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NOTICE TO THE M EM BERS
N otice is hereby given that the 14* A nnual General M eeting of the shareholders of Lotus Eye Care Hospital Limited 
will be held on W ednesday 2 8 *  day of Septem ber, 2011 at 3.00 P.M at K asthu ri Srin iv asan  Trust, "C u ltu re C entre", 
A vinashi Road, C ivil A erodrom e Post, C oim batore -  641 014 to transact the fo llow in g  bu sin ess:

O rdinary Business:

1. To receive, consider and adopt the A udited A ccounts for the year ended 3 1 “ M arch 2011 and the Reports of 
the D irectors and A uditors thereon.

2. To appoint a d irector in p lace of M r.D .R .K aarth ikeyan, Vvho retires by ro tation  and being eligible, offers 
him self for re-appointm ent.

3. To appoint a director in place of Dr.Yogesh Shah, who retires by rotation and being eligible, offers him self for 
re-appointm ent.

4. To appoint M/s.Vekam and A ssociates, Chartered Accountants, C oim batore retiring A uditors as Auditors of 
the Com pany to hold office from  the conclusion of this Annual General M eeting until the conclusion of the 
next A nnual G eneral M eeting of the Com pany on such rem uneration as may be determ ined by the board of 
d irectors o f the company.

By order of the Board 
For LOTUS EYE CARE HOSPITAL LIMITED

Place ; Coimbatore (Sd.) K. Rangasamy
Date .04* August, 2011 Company Secretary

N o tes:

1. A m ember entitled to vote and attend the m eeting is entitled to appoint proxy to attend and vote instead of himself
and the proxy need  not be a m em ber of the com pany. The instrum ent ap p oin ting  proxy should however, be
deposited at the Registered office of the Com pany not less than forty-eight hours before the comm encem ent of the 
m eeting.

2. Shareholders are requested to bring tlieir copy of the Annual Report.

3 . Members/Proxies should fill the attendance slip for attending the m eeting.

4. Corporate m em bers are requested to send a certified copy of Board Resolution authorizing their representative to 
attend and vote at the A nnual G eneral M eeting

5. T h e  R e g is te r  o f M e m b e rs  and  S h a re  T ra n sfe r  B o o k s w ill rem a in  c lo se d  from  22"'' S e p te m b e r, 2011 to 
2 8 *  Septem ber, 2011 (both days inclu.sive).

By order of the Board 
For LOTUS EYE CARE HOSPITAL LIMITED 

Place : Coimbatore (Sd.) K. Rangasamy
Date :04* August, 2011 Company Secretary



Directors' Report and M anagem ent Discussion and Analysis:

Y our D irectors have pleasure in presenting the 14* Annual Report of your Com pany together w ith the audited accounts 
for the year ended 3 1 ” M arch 2011.

FINANCIAL RESULTS ( ?  in  lacs)

P articu lars 31 .03.2011 31.03.2010

(C urrent year) (p rev iou s year)

Incom e from  O perations and other incom e 1983.82 1397.30

Profit before D epreciation and Tax 331.59 235.33

Less: D ep reciation 263.85 256.47

P rofit /(Loss) before Tax 67.74 (21.14)

Less: P rovision  for Taxes 24.23 2.73

Profit / (Loss) after tax transferred to Reserves & Surplus 43.51 (23.87)

R eview  o f O perations and Perform ance:

You w ill be glad to note that your com pany registered a growth of 41.97%  in turnover from  ^ . 1397.30 lacs in 2009- 
10 to ^ . 1983.82 in 2010-11. Your C om pany earned a net profit of ^ .43.51 lacs in 2010-11 instead of net Loss of ^ .23.87 
lacs during the previous financial year 2009-10. Turnover increased due to the prim ary eye care centers opened in 
M ettuppalayam , Salem  and Tertiary eye care hospital opened in Cochin.

D ividend  : Your D irector have not recom m ended any dividend for the year under review.

O u tloo k  for th e  cu rrent year.

Your com pany w ill establish infrastructure facilities for separate super speciality for Cornea and Retina at Peelamedu 
M ain H ospital, C oim batore.

Your com pany is on the look for better infrastructure facilities either own or rented at Salem  the existing facility at 
Peram anur East, Salem  does not have lift facility and the space is not adequate.

Your Com pany is on the look off to find a better building at Tirupur so that the present build ing can be shifted to the new 
facilities.

Corporate Socia l R esp o n sib ilities :

In  its role as a socially  responsible corporate citizen, your Com pany reaches out to the needy sections of the society 
in m any ways. In  line w ith this policy, your Com pany has been continuously organizing m any free eye cam ps along 
w ith trust to provide free eye treatm ent to people below  the poverty line.

O pportunities and T hreats:

Through there is a stiff com petition in eye care, our com pany is reasonably doing w ell. It is because of the established 
nam e for quality eye care and increase in demand for eye care in the public.

O ur com pany is situated at South India and faces com petition from other hospitals in the hom e town. We have introduced 
new  departm ents in O phlham ology and additional facilities for patients in Coim batore and other centers.



u tiliz a tio n  o f IP O  Proceeds along w ith  loan  and internal generations of funds:

The Com pany has envisaged utilization  of IPO Proceeds in respect of the follow ing ob jects and up to financial year 
2010-11 has utilized 5083.63 lacs tow ards the objects as detailed below;

S I.N o O bjects / Expenditure item s Total Cost to be 
met from IPO 

P ro ce e d s

Estimated
U tilization

A ctual U tilization in FY 
2 009-10  & 2010-11

01 Land
02  Building
03  Infrastructure
04  Equipm ents
05 Staff quarters
06  Setting up prim ary eye care unit
0 7  W orking C apital requirem ent
08  Public Issue Expenses
0  9______ C o ntin g en cies____________________

15 8 0 .0 0
1 5 9 0 .0 0

330.00
980.00 

75.00
330.00
150.00
270.00
195.00

1 5 8 0 .0 0
1 5 9 0 .0 0

330.00
980.00 

75.00
330 .00
150.00
270.00
195.00

14 1 4 .6 6
1211.70

352.62
16 1 1 .7 9

75.00
0.00

30.p0
387.86

0.00

Total 5 5 0 0 .0 0 5 5 0 0 ,0 0 5 0 8 3 .6 3

The rem aining objects are being pursued.

Unutilized IPO  funds are held as investm ent in deposit account of 88.52 lacs. Current account of 2.91 lacs. An 
am ount of 646.92 lacs has been used to reduce the term liability from ICICI Bank and Indian O verseas bank to reduce 
interest cost as an interim  m easure pending deploym ent towards O bjects of the issue.

Com petition:

The com petition from  the un-organized sector would be met by delivering quality eye care on par w ith international 
standards w hich the un-organized sector lacks in view  of constraints in investm ent to create a quality eye hospital.

Because of increased opportunities, m any private players are entering into this sector. Your Com pany can counter this 
challenge by providing focused eye care delivery and by deploying the state of the art equipm ents backed by panel of 
exp ert D octors.

Shortage o f S k illed  M anpow er:

Increasing demand for health care services com bined w ith the aggressive expansion by the Indian private health care 
players is expected  to significantly  increase the dem and for m edical professionals. S im ilarly  there is a shortage of 
m edical and para-m edical staff. We have a talented and skilled m anpower in term s of Doctors, N urses and para-medical 
staff. We continue to attract talented and skilled m edical professionals.

C apital Investm ent:

The total capital investm ent including the w ork in progress incurred up to M arch 2011 w as 799.79 lacs which were 
related to the construction and Interior of building at Peelam edu, M ettupalayam , Salem  II and Cochin and the purchase 
of m edical equipm ents and infrastructures. This capital expenditure was m et through IPO, Internal generation as well as 
building loan availed from  Banks.

D irectors:

M r.D .R .Kaarthikeyan and Dr. Yogesh Shah retire by rotation at the forthcom ing A nnual G eneral M eeting and being 
eligible, offer them selves for re-appointm ent.



The D irectors confirm  that

I. In the preparation of annual accounts the applicable accounting standards have been followed.

n. A ppropriate accounting policies have been selected and applied consistently, and judgem ent and estimates
that have been m ade are reasonable and prudent so as to give a true'and fair view  of the company at the 
end of the financial year and of the company for that period.

EL Proper and sufficient care has been taken for the m aintenance of adequate accounting records in accordance
w ith the provisions of the com panies Act ,1956 for safeguarding the assets of the com pany and for the 
preventing and detecting fraud and other irregularities.

i
IV. A nnual accounts have been prepared on going concern basis.

P articu lars of Em ployees:

As on 3 1 ” M arch 2011, none of the em ployees w ere in receipt of rem uneration in excess of the lim its prescribed in sub­
section 2A  of section 217 of the C om panies Act, 1956, read w ith C om panies (Particulars of Em ployees) Amendment 

R u les 1994.

In form ation  as p er section  217 (1) (e) o f the C om panies Act, 1956:

Since the C om pany is in serv ice  ind ustry  and does not do any m anu factu rin g  activ ity , the p articu lars regarding 
conservation of energy and absorption in the (Disclosure of Particulars in the Report of the Board of Directors) Rules 
1988 are not applicable. The particulars regarding foreign exchange inflow and outflow  appear as item no.lO in Notes 
on A ccounts.

Fixed D ep osits:

Your com pany has not accepted any fixed deposits from the public.

R eport of Corporate G overnance:

The Com pany has com plied w ith the requirem ent of the corporate governance in terms of the listing agreem ents with 
the Stock Exchanges. The detailed report on corporate governance is annexed and form ing part of this report.

C om pliance certificate  on corporate governance:

A certifica te  from  the au d ito rs of the C om pany regard ing  com p liance of co n d itio n s o f co rp o rate  governance as 
stipulated under clause 49 of the L isting A greem ent entered into w ith the Stock Exchanges is attached to this report.

A uditors:

M/s. Vekam and A ssociates, C hartered  A ccountants, the A uditors of the C om pany retire at the forthcom ing Annual 
G eneral M eeting have confirm ed their eligibility  and w illingness to accept the office of the Statutory Auditors, if re­
appointed.

A cknow led gem ent:
Your directors thank the Shareholders, suppliers, custom ers and bankers for their continued support during the year. 
Your directors also place on record their appreciation of the contribution m ade by the em ployees at all level towards the 
grow th of the Company.



R eport on Corporate G overnance:

Lotus Eye Care H ospital L im ited  is com m itted  to sound practice of corporate functioning and m axim izes customer 
satisfaction by offering the quality service at the right time and reasonable rate w ith the right service and com plies with 
ail regulations as applicable from  tim e to time. At Lotus Eye Care H ospital the pursuit of perfection is an on-going 
process enabling it to look back w ith im m ense satisfaction on its past achievem ents and look forward w ith confidence 
to a prom ising challenging future. The strategy is alw ays to m aintain the position of leadership  through a system atic 
initiative in the treatm ent developm ent giving the custom ers a quality service and to ensure high ethical standard in all 
its business activities.

Board of D irectors:

In order to enable the Board to discharge its responsibilities effectively all statutory, significant and m aterial information 
are placed before the Board on a quarterly basis.

Com position:

The Board is headed by C hairm an and M anaging D irector and supported by five N on Executive Directors

N am e o f the D irector Category as p er L isting  
A g reem en t

O ther
D irectorship

M em bersh ip  in 
Board Com m ittees

M em b er Chairman

Dr. S.K . Sundaram oorthy 
(Chairm an and M anaging Director)

E xecu tive Prom oter NIL 1

Mr. P.K. Venkatachalam  
(A lternate D irector)

P rom oter NIL -

Dr. Kavetha Sundaram oorthy N on-Execu tive Prom oter NIL -

M s. Sangeetha Sundaram oorthy Executive - Prom oter NIL 2

Mr. D.R. Kaarthikeyan N on-Executive Independent 7 3 1

Dr. S.S. Badrinath N on-Executive Independent NIL -

Mr. R. Subram anian N on-Excutive Independent 2 2 2

Dr. Yogesh Shah N on-Executive Independent NIL 1

1. The D irectorship held by D irectors as m entioned above do not include D irectorship  of Foreign Companies,
Section 25 C om panies and Private Lim ited Companies.

2. N um ber of C hairm anships / M em berships in Com m ittees of the D irectors are w ithin the lim its specified in
clause 49 (I) ( c ) (ii) of the L isting Agreem ent.

Board M eeting  and A ttendance:

Six Board M eetings w ere held  on 26 .05 .2010 , 29 .06 .2010, 10.08.2010, 17.09.2010, 15 .11 .201(f and 15.02.2011 during 
the period from 1“ April 2010 to 31“ M arch 2011.

D etails of attendance of each director at the m eetings of the Board and various com m ittees o f the Board during the 
financial year ended 31“ M arch, 2011.



N am e o f th e  D irectors Board
M ee tin g

(6)

Audit
C om m ittee

(5)

Rem uneration
C om m ittee

(1)

Share Transfer 
and Investor 

G rievance 
C om m ittee

Annual
G eneral
M eeting

Dr. S.K .Sundaram oorthy 6 - - - Yes

Mr. P.K.Venkatachalam 5 - - - Yes

Dr. S.S.Badrinath 4 1 - - N o

Mr. D .R.Kaarthikeyan 3 3 - - N o

Mr. R.Subram anian 6 4 - - Yes

Mr. Yogesh Shah 4 - - - N o

M s. Sangeetha Sundaram oorthy 2 - - - Yes
1

The figures w ithin brackets denote the num ber of m eetings held during the period from  1” April 2010 to 31” March 
2 0 1 1 .
G eneral M eetings

D uring the period one G eneral m eeting w as held as per the details hereunder;

P articu lars I S *  A G M  2010

D ate of M eeting 
No. of M em bers A ttended 
No. of Proxy Attended 
Chairm an of the M eeting 
C om pany secretary

1 7 * Sep tem ber 2010 
25

D r.S.K .Su ndaram oorthy
M r.K.Rangasam y

C om m ittee o f D irectors

The Board has constituted the follow ing Com m ittee of directors to deal w ith m atters referred to it for timely decisions. 

A ud it C om m ittee

The Audit Com m ittee of the com pany is constituted w ith the provisions of Section 292A  of the Com panies Act, 1956 
and Clause 49 of the L isting A greem ent w ith the Stock Exchanges. The Com m ittee w as re-constituted on 09.01.2009 
w ith the follow ing non-executive directors as m em bers to determ ine on behalf of the Board of Directors.

N am e Category

1. Mr. R .Subram anian Chairm an -  Independent -  N on-Executive

2. Mr. D .R .K aarthikeyan M em ber -  Independent -  N on-Executive

3 . M s. Sangeetha Sundaram oorthy M em ber -  N on Independent -  Executive

N am e of the Invitee - Sri M .P.Panneerselvan, Statutory  A uditor

Sri.K.Rang.asamy, C om pany Secretary  is the Secretary of the A udit Com m ittee.

The Audit Com m ittee w ould assure to the Board, com pliance of adequate internal control system . A ccounting Standards 
and financial disclosure and other issues confirm ing to the requirem ents specified by the Com panies Act, 1956 and by 
the Stock Exchanges in term s of L isting  Agreem ent.

The Com m ittee has m et 4 tim es during the financial year ended 31” M arch 2011 and details of attendance are furnished 
elsew here in the A nnual Report.



R em u neration C om m ittee

The Rem uneration C om m ittee consists of the follow ing N on Executive Directors as m em bers to determ ine on behalf of 
the Board of Directors, w ith regard to term s of reference, the Company's policy on specific rem uneration packages for 
Executive D irectors including pension rights and any com pensation payment.

N am e C ategory

1. M r.D .R .Kaarthikeyan Chairm an -  Independent - Non-Executive

2. D r.Yogesh Shah Member -  Independent Non-Executive

3. M s.San geetha Sundaram oorthy M em ber -  N on Independent - Executive

The Com m ittee has not conducted any m eeting during the financial year ended 31“ M arch 2011.

f
Sh are T ran sfer and In v estor G rievance C om m ittee

The Com m ittee has been form ed on 16.10.2007 to specifically deal in m atters relating to transfer and transmission of 
shares, issue of duplicate share certificate, review  of dem aterialized shares, redressing of investors com plaints and non­
receipt of shares, annual report, dividend w arrants and other m atters relating to shares.

The Com m ittee consists of the follow ing Executive and N on-Executive directors as its m em bers.

N am e C ategory

1. M r.R.Subram anian

2. M r.D .R .K aarthikeyan

3. D r.S.K . Su ndaram oorthy

C hairm an -  Independent -  N on-Executive 

M em ber -  Independent -  Non-Executive 

M em ber -  N on Independent -  Executive

Sri.K .R angasam y , C om pany Secretary  is the Com pliance officer.

D uring the year the com pany has not received any com plaints from  the investors and there w ere no outstanding 
com plaints as on 31.03.2011.

A nnual G eneral M eetin g

D etails of the last three A nnual G eneral M eeting are given below:

Financial year D eta ils  o f  M eetin g  D ate  o f M eetin g  Venue Sp ecia l R esolu tions

31“ M arch. 2008 1 1 *  A G M 2 6 .0 9 .0 8 Cham ber Hall,
8/732, A vinashi Road, 
C oim batore -641 018.

Nil

31“ M arch, 2009 1 2 *  A G M 2 9 .0 9 .0 9 K asthuri Srinivasan Trust, 
"C ulture C entre", 
A vinashi Road, 
C oim batore -641 014.

Yes

31“ M arch, 2010 1 3 *  A G M 1 7 .0 9 .1 0 " Nil

N o Special Resolutions was required to be put through postal ballot during the last financial year.

No Special Resolutions on m atters requiring postal ballot are placed for Shareholders' approval at the ensuingAnnual 
G eneral M eeting.



D isclosures:

There are no m aterially significant related party transactions that would have potential conflict w ith the interest of the 
Com pany at large. D etails of related party transactions are given in the notes on accounts.

No penalty  or strictures have been im posed on the com pany by any C apital M arket, Regulatory authority for non- 
com pliance of law.

The com pany has com plied w ith A ccounting Standards in the preparation of Balance Sheet, Profit and Loss Account 
and C ash Flow  Statem ent, as referred in the D irectors Responsibility Statement.

The Com pany has not follow ed any, accounting treatment different from that of prescribed in the A ccounting Standards. 

There is no pecuniary relationship or transactions by N on-Executive D irectors w ith the Company.

A ll the m andatory requirem ents have been complied w ith as stated in this report on Corporate Governance.

N on M andatory R equ irem ents

The com pany at present does not have any W histle Blow er Policy but no personnel are being denied any access to the 
A udit Comm ittee.

The Board has taken cognizance of the non m andatory requirem ents and shall consider adopting the sam e as and when 
required.

M ean s o f C om m unication :

The quarterly and annual financial results are published in Trinity Mirror, Business Standard (English) and M akkal Kural 
(Tamil).

The Com pany Profile, Corporate Inform ation, Shareholding Pattern, Financial Statem ents, Code of Conduct for Directors 
and O fficers and Service range are displayed in the Com pany's w eb-site w w w .lotuseye.org.

Q uarterly Financial Results and Q uarterly Shareholding Pattern are intim ated to Stock Exchanges periodically.

G eneral Shareh old ers In form ation  

A nnual G eneral M eeting

D ay & D ate

Tim e

Wednesday, 2 8 *  Septem ber, 2011

3 .0 0  P.M.

V enue

F inan cial C alendar:

Financial year

A nnual R esults 2010-11 announced 

Posting of A nnual Reports 

Last date o f receipt o f Proxy Form s 

A nnouncem ent of Q uarterly Results 

D ate of Book C losure

Kasthuri Srinivasan Trust 

"Culture C entre", A vinashi Road,

C ivil A erodrom e Post, C oim batore -  641 014.

0 1 .0 4 .2 0 1 0  to 3 1 .03 .2011

2 7 .0 5 .2 0 1 1

On or before 0 5 *  Septem ber, 2011

2 6 .0 9 .2 0 1 1

A ugust 2010, N ovem ber 2010, February 2011 & May 2011

22 .09.2011 lo  28 .09 .2011  (both days inclusive)

http://www.lotuseye.org


I.islin g  on Sto ck  Exchanges

The equity shares o f the C om pany are listed at ;

1. Bom bay Stock Exchange Lim ited, M um bai

2. N ational Stock Exchange of India Ltd, M umbai

Bom bay Stock  Exchange L im ited , Stock  C ode : 5329-98

N ational Stock Exchange o f India Ltd, Stock Code : L O TU SEY E

D em at ISIN  N um ber : NSDL - IN E 947101017

: CD SL - IN E 947101017

Listing fee for 2011-12 has been paid in respect of both these Stock Exchanges.

M ark et P rice  D ata

M onthly  H igh & Low  P rices in BSE & NSE (Shares listed on 11.07.2008)

M onth Sh are Price in  f .
B SE  (H igh &  Low) N SE (H igh &  Low)

A pril, 2010 29 .7 0 2 2 .0 0 2 9 .50 2 3 .7 5

M ay, 2010 3 4 .6 0 2 3 .2 5 34 .4 0 2 3 .2 0

June, 2010 2 8 .5 5 19.00 2 7 .80 19 .60

July, 2010 2 2 .0 0 16.10 20 .5 0 17 .4 5

A ugust, 2010 2 0 .0 0 16 .20 19.30 16 .25

Sep tem ber, 2010 18 .00 15.65 18.00 15 .0 0

O ctob er, 2010 19 .10 16.55 19 .35 16.55

N ovem ber, 2010 19 .80 14 .50 19 .95 15 .20

D ecem b er, 2010 16 .75 13.80 16.75 13 .60

January, 2011 15 .45 11.35 15.50 11 .30

February, 2011 12 .20 10 .00 12.25 9 .10

M arch, 2011 12 .00 10.00 12.00 10 .35

Sh areh o ld in g  Pattern  as on 31.03.2011

S.N o Category No. o f  Share 
holders

No. o f  Sh ares held %  o f  paid up 
Sh are Capital

1 Prom oters and prom oters group 8 11250794 52.39

2 Foreign Institutional Investors 1 237501 1.14

3 B odies C orporate 297 7589866 5.47

4 Lidividuals 10306 3063188 36.50

5 O thers 354 934521 4.50

T otal 10966 20796330 100.00



D istrib u tion  o f Sh areh old in g  as on 31.03.2011

R ange ( N o. of Sh ares) No. of Sh are holders No. of Shares %  held

1 - 5000 8056 1657383 7.97

5001 - 10000 1502 1293555 6.22

10001 - 20000 689 1101439 5.30

20001 - 30000 223 575824 2.77

30001 - 40000 97 352966 1.70

40001 - 50000 133 639643 3.08

50001 - 100000 155 1160224 5.58

100001 and above 111 14015296 67.39

Total 10966 20796330 I'OO.OO

R egistrar & Sh are Transfer / D em at A gents:

D em aterialization  o f Shares:

M/s. SK D C  C onsu ltants Ltd.,
Kanapathy Towers, 3 *  floor,
1391 / A-1, Sathy Road, Ganapathy, 

Coim batore -  641 006.

The fully paid up Equity shares(ISIN  N o.IN E947I01017) of the Com pany are adm itted in the dem at mode by both the 
depositories of the country i.e. N ational Securities Depository Lim iled and Central D epository Services (India) Limited.

The Com pany has not issued any ADR/GDR/Warrants or any Convertible Instrum ents.

H ospital Locations:

The H ospital has seven centers situated at the follow ing locations.

1. Peelam edu, C oim batore: SF N o.770/12, Avinashi Road, C ivil A erodrom e Post, C oim batore -  641 014

2. R .S.P u ram , C oim batore: 155B, East P eriasam y Road, N ear op posite to C h in tham ani, N orth Coim batore, 
R .S.Puram , C oim batore -  641 002.

3. Tirupur: No.5(2), G ajalakshm i Theatre Road, Tirupur -  641 601.

4. Salem  I: 52/2, Peram anur East, Salem  -  635 007.

5. Salem  II : A nna Vaniga Valagam, Opp. Bus Stand, Salem  - 636 004

6. M ettupalayam  : N o 140, Coim batore M ain Road, O pp.Bus Stand, M ettupalayam  - 641 031.

7. Cochin : 53/33A - 33F, Thejas Towers, SA  Road, Kadavanthara, C ochin - 682 020.

A ddress fo r C orrespondence:

All correspondence from  shareholders should be addressed to:

M /s.SKDC C onsultants Lim ited ,
Registrars and Share Transfer Agents 
K anapathy Towers, 3"' Floor,
1391/A-l, Sathy Road, Ganapathy, C oim batore -  641 006.
Phone; 0422-6549995 , 2539835 , Fax; 0422-2539837 .
E-m ail; info@ skdc-consultants.com

for and on behalf of the Board 

(Sd.) Dr. S.K . Sundaram oorthy 

Chairm an and Managing Director

iT

mailto:info@skdc-consultants.com


Code of Conduct:

The Code of Conduct for the D irectors and Senior M anagem ent of the Com pany has been laid dow n and posted on the 
w ebsite of the Com pany. The C o m p liance of the said Code of C onduct by the D irectors and Senior M anagem ent 
Personnel for the year 2010-11 has been affirm ed by the Chairm an and M anaging D irector (CMD).

A  D eclaration  Sig n ed  by  the C hairm an and M anaging D irector is G iven Below :

I hereby confirm  that the C om pany has obtained from  the m embers of the Board and Senior M anagem ent personnel their 
affirm ation on com pliance of the Code of Conduct laid down by the Com pany for'th e financial year 2010-11.

Place : Coimbatore 

Date : 04“’ August, 2011

for and on behalf of the Board 

(Sd.) Dr. S .K . Sundaram oorthy 

C hairm an and M anaging Director

AUDITORS' CERTIFICATE ON CORPORATE GOVERNANCE

To

The M em bers of Lotus Eye Care H ospital Lim ited

W e hav e exam in ed  the co m p lia n ce  o f co n d itio n s  of 
c o rp o r a te  g o v e r n a n c e  b y  L o tu s E y e  C a re  H o sp ita l 
Lim ited for the year ended on 31.03.2011, as stipulated in 
clause 49 of the Listing A greem ent of the said com pany 
w ith  stock exchange(s).

The com pliance conditions of corporate governance are 
the responsibility o f the m anagem ent. O ur exam ination 
w as lim ite d  to a re v ie w  o f the p ro c e d u re s  and  
im p lem entation  thereof, adopted  by  the C om pany for 
en su rin g  co m p lia n ce  o f the co n d itio n s  of C o rp o rate  
Governance as stipulated in the said clause. It is neither 
an audit nor an expression o f op in ion on the financial 
statem ents of the Company.

In  our opinion, and to the best of our inform ation and 
a cco rd in g  to the e x p la n a tio n s  g iv e n  to us and  the 
representations m ade by the D irectors and Management, 
w e certify  that the C o m p a n y  h as co m p lied  w ith the 
co n d itio n s of co rp o ra te  g o v ern a n ce  as stip u lated  in 
C lause 49 o f  the L isting A greem ent.

W e fu rth e r s ta te  th at su ch  co m p lia n ce  is n e ith er an 
assurance as to the future viability  of the Company nor 
the e f f ic ie n c y  or e f fe c t iv e n e s s  w ith  w h ich  the 
m anagem ent has conducted the affairs of the Company.

For VEKAIM AND ASSOCIATES

Firm  Registration No; 05256S 
Chartered Accountants

Place ; Coimbatore 
Date : 04* August, 2011

(Sd.) M.P. Panneerselvan
Partner

M em bership  No. 026129



CEO CERTIFICATE 

Pursuant to clause 49 (V) of Listing Agreement

T o

T he Board of D irectors,
Lotus Eye Care H ospital Lim ited,

As required by clause 49 (V) of the L isting A greem ent entered into w ith the Stock Exchanges,

I hereby certify that:

a) I have review ed the financial statem ents for the year ended 31” M arch 2011 and that to the best of my knowledge
and belief: '

(i) these statem ents do not contain any m aterially untrue statem ent or om it any m aterial fact or contain statements 
that m ight be m isleading,

(ii) these statem ents together present a true and fair view  of the com pany's affairs and are in compliance with 
existing accounting standards, applicable law s and regulations.

b) There are, to the best of my know ledge and belief, no transactions entered into by  the com pany during the year, 
w hich are fraudulent, illegal or violate any of the company's code of conduct.

c )  I accept that it is m y responsibility to establish and m aintain internal controls for financial reporting and that we 
hav e evalu ated  the effectiv en ess of the in tern al control system s of the com pany p erta in in g  to the financial 
reporting and have disclosed to the auditors and the audit com m ittee w herever applicable.

d) I have indicated to the auditors and the audit com m ittee that there are no

i) D eficiencies in the design or operation of internal controls if any, w hen com e to m y notice and took steps 
or propose to take steps to rectify those deficiencies.

ii) Significant changes in internal control.

iii) S ig n ificant changes in accou nting  p o licies and that the sam e hav e been d isclosed  in the notes to the 
financial statem ents.

iv ) Instances of significant fraud of w hich I becom e aw are and the involvem ent therein if  any, of the management 
or an em ployee having a significant role in the com pany's internal control system .

for and on behalf of the Board

Place : Coimbatore (Sd.) Dr. S .K . Sundaram oorthy

Date : 04* August, 2011 C hairm an and M anaging Director



AUDITORS' REPORT

TO TH E M EM BERS OF LO TUS EYE CARE H OSPITAL LIM ITED

1. W e hav e au d ited  the a ttach ed  B alan ce Sheet of 
L O T U S  EY E C A R E  H O S P IT A L  L IM IT E D  
Coim batore as at 31” M arch  2011 and the Profit and 
Loss A ccount of the C om pany for the year ended 
on that date and also the cash flow statem ent for the 
year ended on that d ate  annexed  thereto. These 
financial statem ents are the resp on sibility  of the 
C om pany's m anagem ent. O ur responsibility  is to 
express an op inion on these financial statem ents 
based on our audit.

2. We conducted  our aud it in accord ance w ith  the 
A ud iting  Stan dard s generally  accepted  in India. 
Those Standards require that we plan and perform 
the au d it to ob ta in  reaso n ab le  assu ran ce about 
rvhether the financial statem ents are free of material 
m isstatem ent. An audit includes exam ining, on a 
test basis, evidence supporting the am ounts and 
disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used 
and significant estim ates m ade by the m anagem ent, 
as w ell as evaluating the overall financial statement 
presentation. We believe that our audit provides a 
reasonable basis for our opinion.

3. A s required by the C om panies (A uditors' Report) 
Order, 2003, issued by the Central G overnm ent in 
term s of Sectio n  227(4A ) of the C om p anies Act, 
1956, w e enclose in the A nnexure a statem ent on 
the m atters specified in paragraphs 4 and 5 of the 
said Order.

4. Further to our com m ents in the A nnexure referred 
to above, w e report that:

a) W e hav e o b ta in ed  a ll the in fo rm a tio n  and 
e x p la n a tio n s , w h ic h  to th e  b e s t o f ou r 
know ledge and belief w ere necessary for the 
purpose of our audit;

b) In  our opin ion, proper books of accounts as 
re q u ire d  b y  la w  h a v e  b e e n  k e p t by  the 
C o m p a n y  so  fa r  as a p p e a rs  from  ou r 
exam ination of the books;

c )  T h e  B a la n c e  S h e e t , the P ro fit  and Loss 
Account and the Cash flow statement dealt with 
b y  this report are in agreem ent w ith the books 
of account;

d) In  our opin ion, the Balance Sheet, the Profit 
and Loss A ccount and the Cash flow statement 
d ealt w ith  by  th is rep ort com p ly  w ith  the 
A cco u n tin g  S ta n d a rd s  re ferred  to in su b ­
section (3C) of Section 211 of the Companies 
A ct, 1956; f

5. O n the b a sis  o f the w ritten  rep resen tation s 
re c e iv e d  fro m  th e  D ire c to rs  as on 
31” M arch, 2011 and taken on record by the 
Board of Directors, w e report that none of the 
D irectors is d isqualified  as on 31” March, 2011 
from being appointed as a D irector in terms of 
clause (g) of su b-section  (1) of Section 274 of 
the C om panies A ct, 1956;

6. In our opinion and to the best of our information 
and according to the explanations given to us, 
th e  sa id  f in a n c ia l  s ta te m e n ts , g iv e  the 
inform ation  required  by the C om panies Act, 
1956, in the m anner so required and present a 
true and  fa ir  v ie w  in  co n fo rm ity  w ith  the 
accouirting  p rin c ip le s  g en era lly  accepted  in 
India:

i) in  the case o f the Balance Sheet, of the 
s ta te  o f a ffa irs  o f th e  C om p an y  as at 
31” M arch , 2011;

ii) in tlie case of the Profit and Loss Account, 
o f the profit for the year ended on that 
date; and

iii) in the case of cash flow statem ent, of the 
cash flow s of the com pany for the year 
ended on that date.

Place : Coimbatore 
Date : 04* August, 2011

For VEKA M  AND ASSOCIATES 
Firm  Registration No: 05256S 

Chartered Accountants

(Sd.) M.P. Panneerselvan
Partner

M em bership  No. 026129



ANNEXURE TO THE AUD ITO RS’ REPORT
Referred to in Paragraph (3) of the A uditors report of even date to the m em bers of L O T U S EYE C A RE HO SPITAL 
L IM IT E D  on the financial statem ents for the year ended 31“ M arch, 2011.

(i). a) The com pany has generally  m aintained proper records show ing full particulars including quantitative details
and situation of fixed assets, and the updation of records are still in progress. H ow ever an item  wise list of 
fixed assets containing the particulars for calculation of depreciation is m aintained.

b) A ll the assets have not been physically verified by the m anagem ent,during the year but there is a phased 
program m e of verification based on the item w ise list m aintained for calculation of depreciation which, in our 
op in ion, needs to be srengthened having regard to the size of the com pany and natu re of its assets. As 
inform ed, no m aterial discrepancies were noticed on such verification. H ow ever, in absence of complete 
inform ation in fixed asset register as stated in clause (a) above, we are unable to com m ent on the discrepancies, 
if  any.

c )  D uring the year, there is no disposal of substantial part of fixed assets. =

(ii). a) The M anagem ent has conducted physical verification of inventories at reasonable intervals during the year.

b) In  our op in ion, the p roced ures of p hysical verification  of inventories follow ed by  the m anagem ent are 
reasonable and adequate in relation to the size of the Com pany and the nature of its business.

c )  O n the basis of our exam ination  of the records of inventory, we are of the op in ion that the company is 
m aintaining proper records of inventories. The discrepancies noticed on verification betw een the physical 
stocks and the book records have been properly dealt w ith in  the books of account.

(iii). A ccording to the inform ation and explanations given to us, the Com pany has neither granted nor taken any loan 
secured or unsecured to / from  the com panies, firm s or other parties coveted  in the register m aintained under 
Section 301 of the C om panies Act, 1956, during the year.

(iv). In out opinion and according to the inform ation and explanations given to us, there are adequate internal control 
procedures com m ensurate w ith the size of the Com pany and the nature of its business, w ith regard to purchases 
of inventory, fixed assets and w ith regard to the sale of goods and services. D uring the course of our audit, we 
have neither com e across nor we have been informed of any m ajor w eakness in internal control procedures.

(v). a) A ccording to the inform ation and explanations provided by the m anagem ent and based on the audit procedure
applied by us w e are o f the opinion that the particulars of all contracts or arrangem ents that need to be entered 
in the register m aintained in pursuance of section 301 of the act have been so entered.

b) In our opinion and according to the inform ation and explanations given to us, the transaction so entered in the 
register m aintained under section 301 of the Act and exceeding Rupees Five laklis during the year in respect 
of each party have been m ade at prices w hich are reasonble have been regard to prevailing m arket prices at 
the relevant time.

(v i). In our opinion and according to the inform ation and explanations furnished to us, the Com pany has not accepted 
any public deposit w ithin the m eaning of Sections 58 A and 58A A  of the C om panies Act, 1956.

(v ii) . The C om pany's internal audit system  needs im provem ent for its size and nature of its business. However, its 
control procedures ensure reasonable internal checking of its financial and other records.

(v iii).T h e  Com pany inform ed us that the C entral Governm ent has not prescribed the m aintenance of cost records under 
section 209(1) (d) of the C om panies A ct, 1956 to the hospital industry.

(ix). a) A ccording to the inform ation and explanations given lo us, and records provided to us, the undisputed
statutory dues including provident fund, investor education fund, incom e tax, sales tax, w ealth tax, customs 
duty, cess and other m aterial statutory dues applicable to it have generally been regularly deposited with 
appropriate authorities though there have been slight delay in a few cases except that em ployees security

d ep osit am ounting to 29.25 lak h s has not been deposited w ith scheduled banks or post office savings 
sch em e.



b ) A ccording to the inform ation and explanation given to us, no undisputed am ounts payable in respect 
of Incom e Tax, Sales Tax, W ealth Tax, Service Tax, Custom s duty and Excise duty were in arrears as 
at 31.03.2011 for a period o f m ore than six m onths from  the date they becam e payable.

c )  A cco rd in g  to the in form ation  and exp lan atio n  g iven  to us, there are  no dues of Incom e Tax, 
Sales Tax, W ealth Tax, Service Tax, Custom s duty and Excise duty w hich have not been deposited on 
account of any dispute.

(x). The Com pany has no accum ulated losses as at 3T* M arch, 2011 and the C om pany has not incurred any cash loss 
during the financial year covered by our audit and during the im m ediately preceding financial year.

(xi). In our opinion and according to the inform ation and explanations furnished to us, we are of the opinion that the 
Company, during the year, has not defaulted in repaym ent of dues to financial institution, bank or d e b e n tu re  
holders w herever applicable.

(xii). A ccording to the inform ation and explanations furnished to us, the C om pany has not granted any loans or 
advances on the basis of security by w ay of pledge of shares, debentures and other securities.

(xiii). In our opinion, the C om pany is not a chit fund or a nidhi / m utual benefit fund / society. Accordingly the
provisions o f clause 4 (xiii) of the Com panies (Auditor's Report) O rder 2003  are not applicable to the Company.

(x iv ). In  our opinion, the C om pany is not dealing in or trading in shares, securities, debentures and other investments. 
A ccordingly the provisions of clause 4 (xiv) of the Com panies (Auditor's Report) O rder 2003 are not applicable 
to the Company.

(xv). The com pany has not given any guarantees for loans taken by others from  banks or financial institutions.

(xv i). Based on the inform ation and explanations given to us by the m anagem ent, term  loans have been applied for the 
purpose for w hich the said loans w ere obtained.

(xvii). A ccording to the inform ation and explanations given to us and on an over all exam ination o f the Balance sheet 
of the company, we report that no funds raised on short term basis have been used for long term investment.

(xviii). The C om pany has not m ade any p referential allotm ent of shares to p arties and com panies covered in the 
register m aintained under Section 301 of the Com panies Act, 1956 during the year.

(xix). D uring the year the C om pany has not issued any debentures and hence the provisions of clause 4 (xix) of the 
Com panies (A uditor's Report) O rder 2003 are not applicable to the company.

(xx). D uring the year the C om pany has not raised any m oney through Public issue. H ow ever the Com pany has 
d isclosed the end use of m oney raised  by public issue in the p receding p rev ious year in the notes to the 
financial statem ents including th e  d e v ia tio n  from  o ffe r  d o cu m e n t w h ic h  h a s  b e e n  d is c lo se d  in the 
N otes B , 1 (III) o f the sch ed ule  N o .l2  to the financial statem ent and the sam e has been verified by us.

(xxi) D uring the course o f ou r exam ination o f the books and records o f the C om pany carried out in accordance rvith 
the generally accepted auditing practices in India, and according to the inform ation and explanations given to us 
no fraud on or by the com pany has been noticed or reported during the course of our audit.

For VEKA M  AND ASSOCIATES 
Firm  R egistration No; 05256S 

Chartered Accountants

Place : Coimbatore (Sd.) M.P. Panneerselvan
Date : 04* August, 2011 Partner

M em bersh ip  No. 026129



Balance Sheet as at 31®‘ M arch, 2011 (T . in Lacs)

Particulars Schedule As on As on
No. 31.03.2011 31.03.2010

I. SOURCES OF FUNDS
1. Shareholders' Funds:

Share Capital 1 2,079.63, 2,079.63
R eserves and Surplus 2 3,236.62 5,316.25 3,193,11 5,272.74

2. Loan Funds;
Secured Loans 3 17.94 146.09

3. Deferred Tax liability (Net)
(Refer note 15 (ii) o f  Schedule 12) 

TOTAL CAPITAL EM PLOYED

II. APPLICATION OF FUNDS
1. Fixed Assets

a) Gross Block
b) Less; Accum ulated depreciation
c) Net Block
d) Capital Work In Progress

2. Current Assets, Loans & Advances:
A. Current Assets:
a) Inventories
b) Sundry Debtors
c) Cash and Bank Balances
B. Loans and Advances

Less :
3. Current L iabilities & Provisions

a) Current Liabilities
b) Provisions

4. Net Current Assets
5. M iscellaneous Expenditure

(to the extent not written o f f  or adjusted) 
TOTAL A SSET S

Significant accounting policies and 
Notes on accounts

21.03 9.39

(A)

9
10

(B)
(A-B)

11

12

5,927.76
1,140.37

166.49
42.31
83.54

616.34

908.68

371.82
28.59

400.41

5,355.22

4,787.39
39.46

508.27
20.10

5,355.22

5,141.34
876.52

115.59
40.92
94,37

1,059.14

1,310.02

199.58
8.29

207.87

5,428.22

4,264.82
26.09

1,102.15
35.16

5,428.22

The Schedules & Notes on accounts referred to above are an integral part of the balance sheet

As per our Report of even date attached For and on behalf of the Board of Directors

For Vekam and Associates (Sd.) Dr. S.K. Sundaramoorthy
Firm Registration No; 05256S Chairman and M anaging Director
Chartered Accountants

(Sd.) Ms. S. Sangeetha

(Sd.) M.P. Panneerselvan Whole time Director

Partner
Membership No. 026129 (Sd.) K. Rangasamy

Company Secretary
P lace  ; Coimbatore
D ate : 04*August, 2011



Profit and Loss A ccount for the period ended 31"‘ M arch, 2011 (^ . in Lacs)

Particulars Schedule
No.

As on 
31.03.2011

As on 
31.03.2010

INCOME
Service Income
Increase / (D ecrease) in Stock 
Other Income

A
B
C

1,914.10
50.90
18.82

1,416.91
(34.40)

14.79

TOTAL INCOME (1) 1,983.82 1,397.30

EXPENDITURE
Service Expenses 
Personnel Cost 
A dm inistrative Expenses 
Finance Cost 
D epreciation

D
E
F
G

824.75
294,98
492.01

10.37
263.85

' 547.31 
195,76 
343.37 

68.86 
256.47

TOTAL EXPENDITURE (2) 1,885.96 1,411.78

Net Profit / Loss before Prior period item s 
Prior Period Expenses

(1-2) 97.86
30.11

(14.48)
6.66

Net Profit / Loss before Tax 
L e ss  : D eferred  Tax 
L e ss  : Incom e tax Paid

67.74
11.64

0.03

(21.14)
2.73

L e ss  : Provisions
56.07 (23.88)

Incom e Tax 12.56 -

Balance Transferred to Balance Sheet 43.51 (23.87)

Earning per share Basic / D iluted (Paise) 
Total N o.of Shares
Face value of an Equity Shares ^ .1 0  each

0.21
20796330

-0.11
20796330

The Schedules & Notes on accounts referred to above are an integral part of the Profit & Loss A/c.

As per our Report of even date attached

For Vekam and Associates
Firm Registration No: 05256S 
Chartered Accountants

(Sd.) M.P. Panneerselvan
Partner
Membership No. 026129

P lace : Coim batore 
D ate : 04* August, 2011

For and on behalf of the Board of Directors

(Sd.) Dr. S.K. Sundaramoorthy
Chairman and Managing Director

(Sd.) Ms. S. Sangeetha
Whole lime Director

(Sd.) K. Rangasamy
Company Secretary



Particulars 31.03.2011 31.03.2010

SHARE HOLDERS FUNDS 

SCHEDULE - 1 :
SHARE CAPITAL 

Authorised:
2,50,00,000 Equity shares of 10/- each
Issued, Subscribed and Paid up:
2,07,96,330 Equity shares of 10/- each

(Refer N ote.Bl (I) of Schedule 12)

SCHEDULE - 2 :
RESERVES AND SURPLUS 

Share Premium Account:
As per last Balance Sheet

Add : On issue of Shares during the year

Less : Expenses on issue of Shares

2,500.00

2,079.63

2,514.14

2,500.00

2,079.63

2,514.14

General Reserve:
As per last Balance Sheet

Less : Bonus Shares issued during the year

Add : Transfer from  P & L a/c

LOAN FUNDS

2,514.14

678.97

43.51

722.48

3,236.62

2,514.14

702.85

(23.87)

678.97

3,193.11

SCHEDULE - 3 
SECURED LOAN
(Details o f  security Refer note No. B (11) o f  Schedule 12) 
Term  Loans

ABN AMRO Bank

Citi Corp Finance India Ltd
HDFC Bank Limited

ICICI Bank Ltd

Indian O verseas Bank
Cash Credit

Indian O verseas Bank

10.59

7.35

24.38
34.26
26.08

42.22

19.03

0.11

17.94 146.09
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J  g -  in  ..lacs)
Particulars 31.03.2011 31.03.2010

CURRENT A SSETS, LOANS & ADVANCES :
SCHEDULE - 5
A. CURRENT A SSET S:

a. Inventories :

(As per inventories taken, valued and certified bi/ the Management)
O ptical Fram es
Canteen
Pharm acy
Consum ables
Contact lens
(Refer Note: Schedule 12 A(d) o f  significant Accounting Policies)

100.90
0.46

15.27
39.46
10.41

166.49

68.06
0.43
8.39

29.93
8.78

115.59

SCHEDULE - 6
b. Sundry Debtors

Unsecured & Considered good
a. Debts outstanding for a period exceeding six months
b. O ther debts

SCHEDULE - 7

c. Cash and Bank balances

C ash balance on hand 
Bank B alances:

a. W ith Scheduled  Banks 
In Current Account
In D eposit Account 

IPO FUNDS
b. w ith Public Issue Account
c. Fixed deposit w ith Indian O verseas Bank

SCHEDULE - 8 
B. LOANS AND ADVANCES:

Unsecured and Considered good
(Advances recoverable in cash or in kind or for value to be received) 
Advance for Capital Items :

3.46
38.85

42.31

7.70

(71.22)
55.38

3.17
88.52

83.54

3.50
37.42

40.92

5.41

(26.59)
25.57

12.73
77.24

94.37

a. Land 278.05 813.05
b. Building 12.95 29.53
c. Equipments 33.82 40.59
d. Funiture & Fitting 

Advance to Others :
0.59

a. Suppliers 2.56 1..52
b. Expenses 86.44 .79.93
c. Rent 111.97 26.01
d. IPO 2.38 2.38
e . Salary 0.65 1.32

Income Tax Advance 2.00 9.18
Prepaid Expenses 23.94 10.17
Insurance Claim  Receivable - 13.50
Deposit with EB and Govt, Depts. 37.29 9.81
Deposit w ith Others 23.70 22.14

616.34 1, 059.14



Schedules continued... ( .̂ in  la cs .)

Particulars 31.03.2011 31.03.2010

SCHEDULE - 9 :

A. CURRENT LIA BILITIES
Sundry Creditors

a. Capital Items . 67.52 5.90
b. Services 187.89 121.37
c. O thers 35.68 14.05

Liabilities for other Finance 37.15 33.41
Liability for Expenses 43.58 24.85

371.82 , 199.58

SCHEDULE - 10 : 

B. PROVISIONS
a. Provision for Taxation (Includes Wealth Tax) 13.56 1.00
b. Provision for employees benefit 15.03 7.29

28.59 8.29

SCHEDULE -  11 : 

MISCELLANEOUS EXPENDITURE
Preliminary Expenses 4.83 7.25
Deferred Revenue Expenditure

Tirupur Inaugural and Renovation Expenses 27.23 38.27
Amalgamation Expenses 3.11 4.72

35.17 50.23
Less ; Written Off during the year 15.07 15.07

20.10 35.16



Schedules Forming Part of the Profit and Loss Account

Particulars
31.03.2011

in lacs)
31.03.2010

INCOME:
SCHEDULE A 
SERVICE INCOME

Incom e From M edical services (TDS T- 16-34 lacs) 
Income from other utilities 
Pharm acy Sales
Sales - C ontact lens and optscals

SCHEDULE B
INCREASE / (DECREASE) IN STOCK

Opening stock
Less : Closing stock - Certified by the Management

L236.84
33.69

109.39
534.18

1,914.10

115.59
166.49

918.76
24.27
73.90

399.98

, 1,416.91

149.99
115.59

SCHEDULE C 
OTHER INCOME

Excess provisions IT written off 
IT Refund 2007-08 
Rent R eceipts 
M iscellaneous Incom e 
Grauity Gain
Training Fees - Received
D iscount Received
Interest Income (TDS ^ .1 .15  lacs)

50.90

1.14
0.54

3.56
13.58

18.82

(34.40)

0.93
2.20

1.14
3.12
0.06
0.03

7.32

14.79

EXPENDITURE:
SCHEDULE D 
SERVICE EXPENSES

Contact lens and O pticals purchases 
Canteen and U tility Purchases 
Consum ables 
Pharm acy Purchase 
Professional charges to D octors

265.73
27.52

150.64
90.49

290.37

208.27
22.39

111.86
55.14

149.64

824.75 547.31



Schedules continued... ( f .  in  la cs)

Particulars 31.03.2011 31.03.2010

SCHEDULE E 
PERSONNEL COST
Salary , Wages & Stipend 254.91 162.71
C om pensated Leave Salary 3.47 1.47
Gratuity 4.17 1.92
Staff W elfare Expenses 14.43 9.93
M anaging D irector Rem uneration • 18.00 19.73

294.98 195.76

SCHEDULE F
A D M IN ISTRA TIV E EXPENSES 
Auditor's Remuneration:

For Statutory audit 1.20 1.20
For Tax audit 0.30 0.30

Books and Periodicals 0.42 1.23
Donation 0.67 0.98
Directors Sitting Fees 1.45 0.83
Electricity Charges 38.32 32.19
Insurance 3.20 0.97
Licences and Taxes 15.05 10.63
Other Marketing Expenses 6.47 3.19
Printing and Stationery 21.04 20.68
Professional and Recom m endation Charges 9.06 7.43
Rent and Lease Rent Paid 134.95 62.87
Preliminary expenses Written off 15.07 15.07
Sundry Expenses 13.53 2.51
M iscellaneous Expenses 11.12 21.07
Repairs and Maintenance:

a) Building 6.86 12.88
b) Equipment 17.88 44.65
c) Hospital 10.35 10.57
d) O thers 56.39 41.07

Security Service Charges 12.53 9.17
Software and Web Site Expenses 2.36 3.16
Selling Expenses 88.97 23.71
Travelling and Conveyance Expenses 8.21 6.29
Telephone and Courier Charges 8.63 6.52
Water Charges 7,99 4.20

492.01 343.37

SCHEDULE G 
FINANCE COST
Interest on Term Loans 8.12 64.91
Interest on Vehicle Loans - 0.13
Interest on Cash Credit 0.10 2.15
Bank Charges and Commission 2.15 1.67

10.37 68.86



ACCOUNTING POLICIES AND NOTES TO PROFIT AND LOSS ACCOUNT AND BALANCE 
SHEET AS AT 31®̂  MARCH, 2011.

A.SIGNIFICANT ACCOUNTING POLICIES:

a. M ethod  of A ccounting:

The financial statem ents are prepared on the historical cost convention basis and on accrual concept as a 
goin g co ncern  in accord ance w ith the ap plicable A ccounting Stan d ard s referred  to in sub section 3C of 
section 211 of the C om panies A ct, 1956 and norm ally accepted accounting principles.

b. A ccoun ting  Standards:

A ccounting standards prescribed by the Departm ent of corporate A ffairs (Form erly know n as Department of 
Com pany Affairs) and referred to in the com panies Act, 1956 have been followed w herever applicable.

c. Fixed A ssets and its D ep reciation :

Fixed assets are stated at cost com prises of the purchase price and any attributable cost of bringing the assets 
to its w orking condition for its intended use.

D epreciation is calculated under W DV m ethod at the rates prescribed under am ended schedule XIV of the 
C om panies Act, 1956 and prorata basis on additions.

d. Inventories:

C losing  stock  of Pharm acy, C anteen, Theatre item s, and C onsum ables are v'alued at low er of cost or net 
realizable value and stock of O ptical and contact lens are valued at M arket Price. Cost is arrived at first in first 
out basis except optical and contact lens.

e. R evenu e R ecognition :

A ll Incom e and Expenses to the extent they are considered as receivable and payable respectively, unless 
specifically stated to be otherw ise are accounted for on m ercantile basis. In respect of claim s from insurance 
are accounted as and w hen the claim s are accepted or settled by the insurance com pany w hichever is earlier.

f. Borrow ing cost:

Borrow ing cost attributable to the acquisition or construction of qualifying assets are capitalized as part of 
such assets. All other borrow ing cost is recognized as an expense in the period in w hich they are incurred.

A qualifying asset is an asset that necessarily requires a substantial period of tim e to get ready for its intended 
use or sale.

g. L e a s e :

The C om pany's significant Leasing arrangem ents are in respect of O perating lease for M edical Equipments 
w hich are cancelable in nature. The Lease rentals paid /received under such A greem ents are charged to Profit 
and Loss A ccount.

h. T ran slation  o f Foreign C urrency Transactions:

a. F o reig n  cu rren cy  tran sactio n s are recorded  at exch ang e rates p re v a ilin g  on the d ate  of such 
transactions.

b. Foreign currency m onetary assets and liabilities at the year end are realigned to the exchange rate 
p revailing at the year end and the d ifference on realignm ent is ad justed  in the Profit and Loss 
A cco u n t.

c . N on-m onetary foreign currency item s are carried at cost.



i. R etirem ent b en efits :

a. Paym ent to defined contribution schem es are charged as expense as and w hen incurred

b. Post em ploym ent and other long term benefits w hich are defined benefit plans are recognized based on the 
present value of the obligation determ ined in accordance with A ccounting Standard 15 on "Em ployee Benefits".

j. Taxes on Incom e:

Tax on incom e for the current period is determ ined on the basis of taxable incom e and tax credit computed in 
accordance w ith the provisions of the Incom e Tax Act 1961, and based on the expected outcom e of assessments/ 
appeals. Deferred tax is recognized on tim ing difference between the accounting incom e and the taxable income 
for the year and quantified using the tax rates and law s enacted or substantively enacted as on the balance Sheet 
date. Deferred tax assets are recognized and carried forward to the extent that there is a reasonable certainty that 
sufficient future taxable incom e w ill be available against w hich such deferred tax assets can be realized.

k . In terim  F inan cia l R eporting : ^

Q uarterly financial results are published in accordance with the guidelines issued by SEBI. The recognition and 
m easurem ent principles as laid down in the standard are followed w ith respect to such results. Quarterly financial 
results are subjected to a lim ited review  by the auditors as required by SEBI.

1. Im pairm ent o f A ssets:

At the Balance Sheet date, an assessm ent is done to determ ine whether there is any indication of impairment in the 
carrying  am ount of the com pany's fixed  assets. An asset is treated as im paired  w hen carrying cost of assets 
exceeds its recoverable value.

A n im pairm ent loss is charged to the profit and loss account in the year in w hich an asset identified as impaired. The 
im pairm ent loss, if any, recognized in prior accounting period is reversed if there has been a change in the estimate 
of recoverable am ount.

m. M iscellaneou s:

M iscellaneous expenditure in connection with merger, increase in share capital, hospital / equipm ents inauguration 
expenses, hospital renovation expenses and other prelim inary expenses are being w ritten off over a period of five 
years expecpt new  branches undertaken during this year.

B. NOTES ON ACCOUNTS
1. Sh are C apital:

I. Sh are C apital:

a) Before am algam ation 211000 Equity shares of ^ .100  each consists of initial subscription to memorandum 
and subsequent allotm ents to the promoters.

b) 497900 Equity shares of ^ .100 each issued on 03.08.2007 pursuant to H igh C ourt Order dated 09.07.2007 
approving the schem e o f am algam ation o f Dr. S.K.S. Eye Care Centre Private Lim ited with Lotus Eye Care 
H ospital Lim ited

c )  345233  E quity  shares of ^ .1 0 0  each w ere allo tted  as bonus sh ares on 28 .08 .2007  by  cap italization  of 
g en era l reserve.

d) The face value of equity shares was split from ^s.lOO per share to ^ .10  per share on 03.09.2007. Due to 
this the total num ber of shares consists of 10541330 shares of ? .1 0  each.

e ) 255000  E qu ity  shares o f ^ .1 0  each w ere allo tted  to M /s.Bennett and  C olem an C om pany Lim ited on 
22.01.2008 on preferential allotm ent w ith a prem ium  of ^ .40 per share.

f) 10000000 equity  shares of T- 10 each allotted  on 03.07.2008 through In itia l Public O ffer (IPO) w ith a 
prem ium  of T-28 per share.



II). Secu rities Prem ium  A ccount:

The prem ium  collected on above issue of equity shares am ounting to T • 2800 Lakhs and also of the preferential
allotm ent of ^ . 102 Lakhs has been credited to Securities Prem ium  A ccount during the financial year 2008-09.

III). U tilizatio n  o f In itia l P u b lic  O ffe r  (IPO ) funds up to M atch  31, 2011

 D eta ils  . in  lacs

Proceeds from  issue of Shares 3 8 0 0 .0 0

L ess: E xpenses for issue 3 8 7 .8 6

A dd: Interest /Dividend from  Temporary Investm ent 51 .84

N et IP O  p roceeds 3 4 6 3 .9 8

Less: Funds deployed tow ards the project 3 3 7 2 .5 5

U nutilized IPO  funds deposited in the form  of Temporary Investment/Current A ccount w ith Bank 91.43

a). O ut of Public Issue, Refund am ounting to . 0.26 Lacs has been kept in a separate bank account (Axis Bank Ltd, 
C oim batore).

b). A dvance paid out of Public issue for purchase of land at Salem  project and Tirupur Project was returned by the 
both parties am ounting to f . 535 Lacs and the same was utilized for the centers opened at M ettu p alayam , salem 
- II and Cochin, w hich w ere not envisaged in the offer document.

c ). Funds deployed includes equipm ent cost f . 187.60 lacs not envisaged in offer docum ent.

2 ) f ’. 21.93 Lacs kept in the form  of FD in Indusind Bank Coim batore, against B a n k g u a ra n te e  to B o m bay  stock
exch ange.

3) Figures have been rounded off to the nearest rupee and previous year's figures have been regrouped wherever 
necessary .

4) Provision for all liabilities including depreciation is neither inadequate nor m ore than w hat is necessary .

5 ) a) The com pany has not given any guarantee on behalf of the directors or other officers

b) i) a) A m ounts due at the end of the year from Private com panies in w hich one o f the directors is a director
is N il (Previous year Nil)

b ) A m ounts due at the end of the year from the trust in w hich one of the directors is a trustee is f  .Nil 
(Previous year ? .  Nil)

ii) M axim um  am ount due from  Dr.S.K.Sundaram oorthy at any tim e during the year is Nil

iii) M axim um  am ount due from  Lotus Vision Research Trust at any tim e during the year T ■ Nil.

6) N o dividend is recom m ended for the financial year 2010-11

7) Rem uneration paid to M anaging / W hole time D irector during the year 2010-11.

Rem uneration 18.00 L acs

H ouse R ent T- 2.24 Lacs



8) The com pany has initiated the process of obtaining confirm ation from  suppliers w ho have registered themselves 
under the "M icro, Sm all and M edium  Enterprises Act, 2006. Since the relevant inform ation is not readily available, 
no disclosures have been m ade in these financial statem ents. Based on the inform ation available w ith the company 
and in the considered view  o f the m anagem ent and relied upon by the auditors, im pact o f interest, if that may be 
payable under the provisions of the act is not expected to be material.

9 ) Due to certain practical d ifficulties relating to this specific industry and item s are largely sm all value, quantitative 
particulars in respect of operations and inventories have not been furnished as per the requirem ent of schedule VI 
to the C om panies Act, 1956.

10) Expenditure on Foreign Exchange during the year 369.08 lacs.

i) CIF value of im ports

a. Capital goods 366.25 Lacs

b. Consum able and Spares 2.83 Lacs

ii) Earnings in Foreign C urrency Nil

iii) Expenditure in Foreign C urrency -  Travel & Others ^ . Nil

iv) D ividend paid in Foreign C urrency ^ .N il

11) Security particulars of secured loans:

The term  loans/working capital lim its availed  from the Indian O verseas Bank, H D FC  Bank Ltd. and Citicorp 
Finance Ltd are prim arily Secured by:

a. C harge on the im m ovable properties of the com pany situated at 770/12, A vinashi Road, C ivil Aerodrome
Post, Coim batore -14 and 155B, East Periasam y Road, N ear Chintham ani, R .S.Puram , Coim batore - 641 002.

b. C harge on the m ovable fixed assets including m edical equipm ents has been assigned to resp ectiv e  bankers 
w ho funded the particular m ovable assets.

c . The w orking capital facility availed from  the Indian O verseas Bank is prim arily  secured by hypothecation of 
Stocks and Book debts.

d. The loan availed from  the Indian O verseas Bank is collaterally secured by the land at SF N o.89/lA to 89/lF 
at Pattanam  V illage belonging to Dr.S.K.Sundaram oorthy.

e. The Term loans and W orking capital facility availed from the Indian O verseas Bank are further guaranteed by 
the personal guarantees of the C hairm an and M anaging D irector and other P ro m o te r  d ir e c to rs  o f the 
Com pany.

12) There is no contingent liab ility  as on 31.03.2011

13) D uring the year there is no im pairm ent of assets as certified by the m anagem ent.



14) Earning per share; A S - 20

2 0 1 0 -1 1
(^ . in lacs)

2009-10  
(T - in lacs)

a. Net profit / (loss) after tax 4 3 .5 1 -23.87

b. W eighted average num ber of

i. Existing equity shares of Rs 10 each 2 0 7 .9 6 2 0 7 .9 6

ii. D iluted potential equity shares of Rs 10 each

Basic and diluted EPS (Rs.) 0 .21 -0.11

15) D eferred Tax:

i. Deferred tax has been provided in accordance w ith A ccounting Standard -22 accounting for taxes on 
in co m e

ii The break-up details of deferred tax assets/liabilities for the current year is as under:( In lacs)

P articu lars O p ening  Balance A ddition R ev ersed  C losing  Balance

D eferred Tax L iability 9.39 1 1 .64 21.03

D iff betw een Book & IT 3 7 .6 7 _ — —
D ep reciation

Deferred Tax L iability 11.64 - -

U nabsorbed D ep reciation - - -

16) D isclosu re regard ing lease  transactions:

i. Lease rent paid to D r.S.K .Sundaram oorthy for leasing m edical equipm ents to the com pany ^ .19.92 Lacs

ii. Lease rent paid to Lotus Vision Research Trust for leasing m edical equipm ents to the com pany ^ .9 .60  Lacs

17) Segm en t Reporting:

Based on the guiding principles given in accounting standard on the Segm ent Reporting (AS 17) issued by the 
IC A I, there is only one R eportable segm ent nam ely Eye Care and related activities. A s the Com pany's business 
activity  is interrelated, the disclosure requirem ent of A S-17 in this regard does not arise.

Prior Period  Expenses: ( ^ . in  lacs)

i. P erso n n el co st 17.21
ii. P rofessio nal ch arges X- 0.08
iii. Travelling  expenses X. 0.26
iv. Se llin g  expenses X- 0.33
V. S e rv ice  ex p e n ses X- 1.72
v i. Repairs & m aintenance X- 7 .47
vii. L icence and Tax ? .  2 .50
viii. A dm inistrative Expenses X- 0 .54

A m ount d ebited  to P& L A ccount X- 30.11



19) Specific debts identified as irrecoverable and doubtful are w ritten off during the year X- H -12 lacs classified as 
m iscellan eou s expenses.

2 0 ) Insurance claim  receivable accounted during the previous year 2009-2010 am ounting to ^.13.50.1acs has not been 
adm itted by the insurance company. Hence the said am ount has been charged to Profit and Loss account during the 
financial year 2010-11

21) R elated  party d isclosu re;

L ist of related parties as identified by the m anagem ent are as under

(I). N am es of related parties and description of relationship
1. D r.S.K .Su ndaram oorthy
2. M s.Sangeetha Sundaram oorthy 
Lotus Vision R esearch Trust

a. Key M anagem ent Personnel

b. O ther related parties

(II) R elated  Party Tran sactions in  2010-11

The com pany has identified all related parties and details of transactions are given below. N o provision for 
doubtful debts or advances is required to be m ade and no am ounts have beerj w ritten off or w ritten back during 
the year in respect of debts due from  or to related parties. There are no other related parties where control 
exists that need to be disclosed. Follow ing transactions w ere carried out w ith the related parties.

N ature of Transactions K ey M gm t Personnel
(X- in lacs)

O ther related  p arties
( f . in lacs)

Total
( ^ . in lacs)

Lease Rent paid 19.92 9 .6 0 29.52
L ease R ent received - 1.14 1.14

Rem uneration 20 .2 4 - 20 .24

Cheque/Cash paid 0 .58 - 0.58

Cheque/Cash received 0.58 - 0.58

2 2 ) Em ployees Benefits - The C om pany has provided for em ployee benefits as per A ccounting Standard 15 in respect 
of defined benefit plan (Gratuity)

D escrip tion  of the com pany's d efined  b e n e fit  plan: The Com pany operates a defined benefit plan for paym ent of post 
em ploym ent benefits in  the form  of gratuity. Benefits under the plan are based on pay and years of service and are vested 
on com pletion of five years of service as provided in the Paym ent ot G ratuity Act, 1972. The terms of the benefit are 
com m on for all the em ployees of the company.



a) Defined benefit plan:
A. C hange in  the p resen t value o f ob lig ation  -  R econ cilia tio n  o f op en ing  and closing  balances:

3 1 .0 3 .2 0 1 1
Present value of the obligation as at the beginning
of the period 6 3 5 4 7 4
Interest cost 4 7 0 2 5
C urrent service cost 2 4 4 6 9 8
Past service cost -  (non vested benefits) —

Past service cost -  (vested  benefits) 393

Benefits paid —
A cturial loss/(gain) on obligation (balancing figure) 1 2 4 4 9 3
PVO as at the end of the period 1 0 5 2 0 8 3

B . C hange in  the fa ir value o f p lan  assets -  R econ cilia tio n  o f op ening and clo sin g  balan ces:
Fair value of plan assets as at the beginning of the period -

Expected return on plan assets -

Contributions —

Benefits paid -

A cturial gain/(loss) on plan assets (balancing figure) —

Fair value of plan assets as at the end of the period —

C. A ctual return on p lan  assets

Expected return on plan assets —

A cturial gain (Loss) on plan assets —

Actual return on plan assets —

448971
30979

161227

-5703
63 5 4 7 4

D . A cturial gain  / lo ss recognized
A cturial gain / (loss) for the period -  O bligation 

A cturial gain / (loss) for the period -  Plan Assets 
Total (gain) / loss for the period 
A cturial (gain) / loss recognized in the period 

U nrecognized acturial (gain) / loss at the end of the year

E. A m ounts recognized  in  the B alan ce  Sh e e t and related  analysis 
Present value of the obligation

Fair value of plan assets 
D ifferen ce

U nrecognized transitional liability

U nrecognized  past service cost -  non vested benefits
Liability  recognized in the balance sheet

F. Exp enses recognized  in  the statem en t o f P rofit and Loss: 
C u rrent serv ice cost
Interest cost

Expected return on plan assets

N et acturial (gain)/loss recognized in the year

Transitional liability recognized in the year
Past service cost -  non vested benefits

Past service cost -  vested benefits
Expenses recognized in the statem ent of profit and loss

-1 2 4 4 9 3

1 2 4 4 9 3
1 2 4 4 9 3

1 0 5 2 0 8 3

1 0 5 2 0 8 3

1 0 5 2 0 8 3

2 4 4 6 9 8
4 7 0 2 5

1 2 4 4 9 3

3 9 3
4 1 6 6 0 9

5703

-5703
-5703

6 3 5 4 7 4

6 3 5 4 7 4

63 5 4 7 4

16 1 2 2 7
30979

-5703

186503



G . M ovem ents in  the lia b ility  recognized  in  the b alan ce sheet
O pening net liability 
Expenses as above 
C ontribution paid 
Closing net liability

H. A m ount fo r the current period
P resent value of obligation 

Plan assets 
Surplus (D eficit)
Experience adjustm ents on plan liabilities -  (loss)/gain

I. Princip al A cturial assum ptions(E xpressed  as w eighted  averages) 
D iscount rate
Salary escalation rate 
A ttrition rate
Expected rate of return on plan assets

J. M a jo r categories o f  p lan  assets as percentage o f  total p lan assets
G overnm ent of India Securities
Sta te  G overnm ent Secu rities
H igh Q uality Corporate Bonds
Equity Shares of listed Com panies
P rop erty
Insurer managed
Mutual Funds
Bank D eposits
Total

3 1 .0 3 .2 0 1 1

6 3 5 4 7 4
4 1 6 6 0 9

1 0 5 2 0 8 3

1 0 5 2 0 8 3

-1 0 5 2 0 8 3
-1 3 6 3 1 8

3 1 .0 3 .2 0 1 1
7.60%

10 .00%
20 .00%

0 .00%

0 .00%
0.00%
0.00%
0 .0 0 %
0.00%
0 .00%
0 .0 0 %
0 .00%
0.00%

3 1 .0 3 .2 0 1 0

4 4 8 9 7 1
1 8 6503

6 3 5 4 7 4

6 3 5 4 7 4

-635474
-12501

3 1 .0 3 .2 0 1 0  
7140%

10 .00 %
20 .00%

0 .00%

0.00%
0.00%
0 .00%
0.00%
0 .00%

0 .00 %
0,00%
0 .00%
0,00%

Note; Ol.The salary escalation considered in acturial valuation takes on account of inflation, seniority, promotion and 
other relevant factors such as supply and dem and in the em ploym ent market.

2 3 ) Leave encashm ent benefits have been provided as per the rules of the com pany and on actuarial Valuation. No
separate fund has been created. A m ount charged to Profit and Loss A ccount during the year is 3.47 Lacs.

2 4 ) A m ount of contribution to Em ployees Provident Fund during the year is ^ .7 ,21  Lacs. (Previous year ^.1.97 lacs)

2 5 ) The com pany has not entered into any derivative transactions during the year under report.

26 ) Confirm ation of balance are yet to be obtained from few parties.

2 7 ) The caution deposit collected  from  the em ployees and doctors w ho are in service am ounting to X- 29.25 Lakhs 
is remaining to be deposited witli scheduled bank / post office as required under section 417 of the Companies Act, 1956.

As per our Report of even date attached

For Vekam and Associates
Firm Registration No: 05256S 
Chartered Accountants

(Sd.) M.P. Panneerselvan
Partner
Membership No. 026129 

P la ce  : Coimbatore
D ate : 04* August, 2011_________________

(Sd.) Dr. S.K . Sundaramoorthy
Chairman and Managing Director

(Sd.) Ms. S. Sangeetha
Whole time Director

(Sd.) K. Rangasamy
Company Secretary



C A S H  F L O W  S T A T F M E N T  F O R  T H E  Y E A R  E N D E D  31"  ̂M A R C H , 2011 ( ? . in  la cs)
Particulars For the year For the year

2010-11 2 00 9 -1 0
A ) C A SH  FLO W  F R O M  O P E R A T IN G  A C T IV IT IE S

Profit before tax and Extraordinary Items 6 7 .74 (21 .14)
A djustm ents for:-
D ep reciation 2 6 3 .8 5 2 5 6 .4 7
Incom e on Investm ents (1 3 .5 8 ) (7 .32)
Prelim inary expenses W/off 1 5 .07 15.07
Interest Expenses 8 .2 2 67.19
O perating Profit before W orking C apital Changes 3 4 1 .4 0 3 1 0 .2 6
Adjustm ents for:-
(Increase) / D ecrease in Sundry debtors (1 .3 9 ) (1 .41 )
(Increase) / D ecrease in Loans & advances (6 2 .9 1 ) 5 2 1 .7 3
(Increase) / D ecrease in Inventories (5 0 .9 0 ) 34.40
Increase / (D ecrease) in C urrent Liabilities 7 0 9 .9 0 ' (32 .87 )
Cash generated from  / (Used in) operations 9 3 6 .0 0 8 3 2 .1 2
Tax paid (2 4 .2 3 ) (2 .73 )
O thers - (1 0 .4 3 )
Net cash generated from  / (Used in) operating activities 9 1 1 .7 6 8 1 8 .9 5

B ) C A SH  FLO W  FR O M  IN V E S T IN G  A C T IV IT IE S
Purchase of Fixed A ssets (7 6 0 .3 4 ) (493 .27 )
Capital W IP (3 9 .4 6 ) (26 .08 )
Sales of A ssets 0 .0 0 0.00
Investm ents 0 .00 0.00
Sales of Investm ents 0 .0 0 0.00
In terest received 13 .58 7.32
D ividend  received - -
N et cash generated from  / (Used in) investing activities (7 8 6 .2 2 ) (512 .03 )

C) C A SH  FLO W  FR O M  F IN A N C IN G  A C T IV IT IE S
Interest Expenses (8 .2 2 ) (67 .19 )
Proceeds from  issue of Share Capital — -
Proceeds from  Share Prem ium - -
In crease / (D ecrease) in Secured  Loans (1 2 8 .1 5 ) (51 4 .0 7 )
Increase / (D ecrease) in un-secured Loans - (1 .80 )
Dividend Paid (Ind.Dividend Tax) - -
N et cash from  / (Used in) financing activities (1 3 6 .3 7 ) (583 .06 )
(Increase) / D ecrease in C ash and cash equivalents (1 0 .8 2 ) (27 6 .1 4 )
Cash and cash equivalents as at the beginning of the year 9 4 .3 7 3 7 0 .5 1
C ash and cash equivalents as at the end of the year 8 3 .5 5 94 .37
Cash on Hand 7.69 5.41
B alance w ith Bank 7 5 .8 5 88.96

N ote: 1. The above cashflow  statem ent has been prepared under the indirect m ethod as set out in the accounting
standard 3 on cashflow statements notified under section 211 (3c) of the act .

(Sd.) Dr. S.K. Sundaramoorthy (Sd.) Ms. S. Sangeetha (Sd.) K. Rangasamy
Chairman and M anaging Director Whole time Director Company Secretary

A U D I T O R 'S  R E P O R T

We have exam ined the above Cash Flow Statem ent of LOTUS EYE CARE HO SPITAL LIM ITED for the year ended
31” March 2011. The statement has been prepared by the company in accordance with the requirements of clause 32 of the
Listing agreement with Stock Exchanges and is based on and in agreement with the corresponding Profit and Loss Account
and Balance Sheet of the Company corrected by our report dated 4* August 2011 to the members of the company.

For VEKAM AND ASSOCIATES
Firm Registration No: 05256S

Chartered Accountants

Place: Coimbatore (Sd.) M.P. Panneerselvan
Date : 04* August, 2011 Partner

Membership No. 026129



TH E CO M PA N IES ACT, 1956 SCH ED ULE VI -  PART IV
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSIN ESS PROFILE

REGISTRATION  DETAILS
A Registration No.
B State Code No.
C Balance Sheet Date

U85110TZ1997PLC007783
18

31.03.2011

CAPITAL RAISED DURING THE YEAR
A Public Issue
B Right Issue
C Bonus Issue
D Private Placem ent

in Thousands)
NIL
NIL
NIL
NE.

POSITIO N  OF MOBILISATION AND DEPLOYMENT OF FUNDS ( ? .  in Tliousands) 
A Total L iabilities
B Total Assets

535522
535522

SOURCE OF FUNDS
A Paid-up capital
B Reserve & Surplus
C Secured Loans
D U nsecured Loans
E Deferred tax liability

207963
323662

1794
NIL

2103

APPLICATION OF FUNDS
A Net Fixed Assets
B Investment
C Net Current Assets
D M iscellaneous Expenses
E Accumulated Loss

482685
NIL

50827
2010
NIL

PERFORMANCE OF COMPANY
A Total Income
B Total Expenditure
C Profit / Loss Before Tax
D Profit / Loss After Tax
E Earning Per Share (Paise)
F Dividend Rate

198382
191607

6774
4351
0,21
NIL

GENERAL NAME OF PRINCIPAL PRODUCT/SERVICES OF THE COMPANY 
A Item Code
B Product Service Description

85110
Health Care Services

As per our Report of even date attached

For Vekam and Associates
Firm Registration No: 05256S 
Chartered Accountants

(Sd.) M.P. Panneerselvan
Partner
Membership No. 026129 

P lace  ; Coim batore
D ate : 04* August, 2011_________________

(Sd.) Dr. S.K. Sundaramoorthy
Chairman and Managing Director

(Sd.) Ms. S. Sangeetha
Whole time Director

(Sd.) K. Rangasamy
Company Secretary



X

X

LOTUS EYE CARE HOSPITAL LIMITED
S.F. No. 770/12, Avinashi Road, Civil Aerodrome Post, Coimbatore-641 014 

ATTENDANCE SLIP
To be handed over at the entrance of the Meeting Hall

Full name of the 
Member attending

(To be filled in if first named joint-holder does not attend the Meeting) 

Name of Proxy ..................................................................................................................................................................

I hereby register my presence at the ANNUAL GENERAL MEETING held at W ednesday, 2 8 *  Sep tem ber, 2011 at 03.00 
P.M at K asthuri Srin iv asan  Trust, "C ulture C entre", A vinashi Road, C iv il A erodrom e Post, C oim batore -  641 014

(Member's / Proxy's Signature)
(To be signed at the time of handing over tlais slip)

LOTUS EYE CARE HOSPITAL LIMITED
S.F. No. 770/12, Avinashi Road, Civil Aerodrome Post, Coimbatore-641 014

PROXY FORM

I/W e..........................................................................................................................................................................................................................................

being a member/members of the above-named Company hereby appoint.

As my/our proxy to vote for me/us on my/our behalf at the Annual General M eeting of the Company to be held on 
W ednesday, 2 8 *  Sep tem b er, 2011 at 03 .00  P.M. and at any adjournment thereof in favour/against of the resolutions

Signed this ............................................................................ day of ................................  2011

Registered Folio No.; .................................................................................................................. r -n

No. of Shares held: .......................................................................................

Signature

Re.l ;
I

R e v e n u e
t

S t a m p  I

N.B. The instrument appointing proxy should be deposited at the Registered O ffice of the Company not later than 48 hours 
before the commencement of the Meeting.
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