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GOLECHHA GLOBAL FINANCE LIMITED
R e g d .  O f f ic e :  B F -2 .G 0K U L A M  FLATS,NO . 70, DURAIRAJ LANE, PAZHAVANTHANGAL, CH ENNAI- 

600114 . Phone: 033 22248-3331,2230-7018; Fax: 033 2248-7502; e-mail address: advanipltd@ yahoo.com

N O T IC E  O F  ANNUAL G E N E R A L  M E E T IN G

Notice is hereby given that the 2U‘ Annual General Meeting ofthe Members GOLECHHA GLOBALFinance 
Ltd. will be held on Saturday, 10‘"day of September, 2011 at the registered office ofthe Company situated at 
BF-2,G0KULAM  FLATS,NO. 70, DURAIRAJ LANE, P A Z H A V A N T H A N G A L , CHENNAI-600114, at 10.00 
A.M. to transact the following business:

As Ordinaiy Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 3 U ' March 2011 and the Profit and 
Loss Account for the year ended March, 2011 together with the Reports of the Board of directors 
and Auditors thereon.

2. To appoint a Director in place of Mrs.Durga R am akrishnan  who retires by rotation and being eligible, 
offers himself for reappo in tm ent.

3. To appoint a Director in place of Mr. Divya G arg who retires by rotation and being eligible, offers 
himself for reappointment.

4. To consider and if thought fit, to pass with or without m odification (s), the following Resolution as an 
Ordinary Resolution:
"RESOLVED THAT Mr. Devendra Garg, who was appointed as an Additional Director and whose 
period of office expires on the date of this Annual General Meeting, be and is hereby appointed as a 
director ofthe Company Liable for retirement by rotation".

5. To re-appoint M/s. V.Goyal & Associates, Chartered Accountants as Statutory Auditors of the 
Company to hold office from the conclusion of this Annual General Meeting until the conclusion of 
the next Annual General Meeting and to fix their remuneration and for this purpose, to consider and if 
thought fit, to pass the following resolution with or without m odification(s):

RESOLVED THAT M/s. V.Goyal & Associates, Chartered Accountants, be and are hereby 
reappointed as Auditors of the Company to hold office until the conclusion of the next Annual 
General Meeting at remuneration to be decided by the Board of Directors/Audit Committee.

Place: G hennai By order the Board
Date: 13/08/2011

Gyan S w aroop Garg 
Director

mailto:advanipltd@yahoo.com


1. A m em ber entitled to  attend and vote, is entitled to appoint a proxy to attend and vote instead o f  
him self/ h erse lf and the proxy need not be a m em ber o f  the com pany. Proxies in order to be 
effective m ust reach the registered office o f  the com pany not less than 48 hours before the tim e 
fixed for the m eeting. A form for the appointm ent and attendance o f  proxy is attached herewith.

2. The R egister o f  M em bers and the Share Transfer Books o f  the C om pany will rem ain closed from
03.09.2011 to 10.09.2011 (both days inclusive).

3. D ocum ents referred to in the accom panying N otice are open for inspection at the Registered Office 
o f  the C om pany during office hours on all w orking days except Sundays and H olidays between
11.00 a.m. and 1.00 p.m. upto the date o f  Annual General M eeting.

4. M em bers/ proxies should bring the attendance slip duly filled and signed in for attending the 
m eeting.

5. M em bers, who w ant to nom inate in respect o f  their shareholding, m ay do so by filing the attached 
nom ination form  and delivering the sam e to the Com pany duly signed.

6. M em bers are requested to send their queries, if  any, relating to the accounts o f  the Com pany, well 
in advance, so that the necessary inform ation can be m ade available at the m eeting.

7. A ppointm ent o fD irec to rs  ;
Inform ation as required by C lause 49(IV )(G ) o f  the Listing A greem ent:

The inform ation relating to the Directors proposed to be appointed is given hereunder.

a) M rs D urga R am akrishnan, 47 years old, is a Bsc graduate w ith rich experience in 
adm inistrative m anagem ent. She was appointed as N on-E xecutive D irector in 2010 and 
she is due to be reappointed on retirem ent by rotation. She does not hold any equity share 
o f  the C om pany. She is not a director or com m ittee m em ber o f  any other com pany.

b) M r D ivya G arg is a B .Com (H ons) and a Chartered A ccountant w ith 5 years experience in 
financial . He was appointed as N on-E xecutive D irector in 2010 and is due to be 
reappointed on retirem ent by rotation. He does not hold any equity share o f  the Com pany. 
He is not a director or com m ittee m em ber o f  any other com pany.

c) Mr. D evendra G arg 42 years old, is a C hartered A ccountant w ith  rich experience in 
financial & operational m anagem ent. H e was appointed as additional director o f  the 
C om pany to  broad base the Board o f  D irectors o f  the C om pany and to com ply with 
requirem ent o f  C lause 49  o f  the Listing agreem ent. H e is not a  director or Com m ittee 
M em ber o f  any other Com pany.



DIRECTORS' REPORT

Dear Shareholders,
Your Directors have pleasure in presenting their 20th Annual Report ofthe Company together w ith  
the audited Statement ofaccounts for the year ended 31“ March 2011.

FINANCIAL PERFORMANCE
The summary ofthe financial performance ofthe company for the year ended 31/03/2011 as 
compared to the previous year is given below:-

(Amount in Rupees Lacs)
Financial Results For The Year Ended 3 1 “ March 2011 3 1 “ March 2010
Total Income 10.63 0 .0 0

Profit before tax 1.46 (3.85)
Provision for taxation 3.36
Profit after taxation 4.82 (3.85)
Add: Balance brought forward from previous year 8.47 12.32
Profit available for appropriation 13.29 8.47
Appropriations:
Transfer to statutory reserve 0.96
Balance Transferred to Balance Sheet 12.32 8.47

REVIEW OF FINANCIAL PERFORMANCE
D uring the year under review the com pany has been able to achieve better performance as 
compared to previous year due to earning of interest on finances made by it.

REISSUE OF FORFEITED SHARES
Your Directors are pleased to inform  you that during the year under review the company has 
reissued 1295700 forfeited shares at a price ofRs.16.50 per share on preferential basis to N on- 
Promoter investors. These equity shares were allotted pursuant to the relevant G uidelines on such 
Issue by SEBI and shareholder approval accorded at the AGM  held on 26.06.2010. The Company 
has received listing perm ission for said shares from Bombay Stock Exchange.

DIVIDEND
In view  ofthe inadequacy of profits, the board decided not to recommend any dividend forthe year 
ended 31“ March 2011.

CORPORATE GOVERNANCE
Pursuant to clause 49 o f the listin g  agreement, a Management Discussion and A nalysis, Corporate 
Governance Report and Auditor's Certificate regarding com pliance o f conditions o f corporate 
governance constitute integral part ofthe Annual Report.

DIRCTORS
In accordance w ith  the provisions of The Companies Act, 1956 and the Articles o f Association of 
the company, Smt. Durga Ramakrishnan is liable to retire by rotation and is e lig ib le  for 
reappointment.



Sri Devendra Gargjoined the board as director and w ill hold office till the ensuing Annual General 
Meeting.

AUDITORS
The A uditors M/s. V. Goyal & associates. Chartered Accountants, Kolkata, retire at the ensuing 
A nnual General M eeting and being eligible, offer themselves for re-appointment. Your company 
has received a certificate from the auditors to the effect that their appointment, if  made would be 
w ithin  the lim its o f Section 224(1B) ofthe Comapanies Act, 1956.

AUDITOR'S REPORT
The auditors have been given their report on the Annual Accounts ofthe Company and there is no 
reservation or qualification made by them. The notes given in the Auditors Report are self- 
explanatory and needs no further clarification

STATUTORY AND OTHER INFORMATION
There no em ployees fa llin g  within the purview of Section 217(2A) o fth e Companies Act, 1956
read with Companies (Particulars ofEm ployees) Rules, 1975.

There was no expenditure or incom e in foreign currency during the year under review. Since your 
Company does not own any manufacturing unit, the disclosure of information on the matter 
required to be disclosed in terms of section 217(1) (e) o fth e  Companies act, 1956 read with the 
Companies (D isclosure of Particulars in Report o f Board of Directors) Rules, 1988, is not 
applicable and hence not given.

DIRECTORS RESPONSIBILITY STATEMENT
As per relevant provisions of section 217(2AA) ofth e companies Act, 1956, the directors of your 
Company confirm that:

I. In the preparation o f the annual accounts, the applicable accounting standards have been 
follow ed and there is no material departure from the above.

II. The directors have selected such accounting policies and applied them consistently and made
jud gem en t and estimates that are reasonable and prudent so as to give a true and fair v iew  of 
the state of affairs of the company at the end of the financial year and the profit o f the 
Company for that period.

III. The directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the companies act, 1956 for 
safeguarding the assets o f the Company and for preventing and detecting fraud and other 
irregularities to the best of their knowledge and ability.

IV. The directors have prepared the annual account on a going concern basis.

ACKNOWLEDGEMENTS
Your directors place on record their appreciation for the sense of commitment and sincerity shown 
by the em ployees .They also place on record their deep admiration and acknowledge with gratitude 
for the support and co-operation extended by the clients, bankers, investors and shareholders at 
large for their unwavering support throughout the year.

For and on behalf of the Board ofDirectors

Place: Kolkata (Gyan Swaroop Garg)
Date: 30/05/2011 Chairman



A N N E X U R E  T O  T H E  D I R E C T O R S ’ R E P O R T

Management Discussion & Analysis Report 

OVERVIEW
Your Company being a Non- banking Finance Company (N B F C ) is engaged in the business of finance and investment. NBFC, today are 
facing severe competition from banks i.e. nationalized and established banks, corporate banks and cooperative banks. This is in contrast to the 
Banks working where NBFCs business model is characterized by very close customer interaction and relationship, a deep understanding of 
customer needs. N B F C ’ s have contributed significantly towards the steady increase in the credit penetration levels. Overall, credit penetration 
levels in India still remains low as compared to the developed countries despite the rapid credit growth in recent past. Thus financ ia l 
intermediaries like NBFCs are presented with big opportunities not only to meet the rapidly growing credit needs of mainstream borrowers 
but also to address the huge untapped demand ofborrowers dependent largely on informal channels. This is where our efforts in providing the 
fund- based activities to our customers will play a meaningful long term role. We will discuss this under separate heading.

INDUSTRIAL STRUCTURE A N D  DEVELOPMENT
Non- Banking Finance Companies (N B F C s) have become an integral part ofthe country's financial system because of their complementary 
as well as competitive role. In recent times, NBFCs have emerged as lenders to both companies and individuals. When it comes to lending, 
NBFCs are generally regarded to be complementary to banks and are often able to offer better services and products to their customers.

Resulting consolidation and restructuring in the financial sector, only few NBFC Companies has uphold their position in this globalised 
market. However, competition continues to be intense, as the Indian and foreign banks have entered the retail lending business in a big way, 
thereby exerting pressure on revenue. Now NBFCs can sustain in this competitive environment only through optimization of funding costs, 
identification of potential business areas, widening geographical reach, and use of technology, cost efficiencies, strict credit monitoring and 
raising the level of customer service.

OPPORTUNITY & THREATS
India is an attractive investment destination and the Companies here are the part of India's growth story and through this we have also get 
hold of immense opportunities to expand, strengthen and enhance our business. We have enough headroom available to enlarge our network 
and at the same time educate number of customers to tie-up with us.
However due to continuing recession throughout world markets, a slowdown in financial flows into the economy and lingering impact of 
global credit crunch are seen as the greatest risk faced by NBFCs. Further the volatility in the Indian equity markets and the huge liquidity 
crunch due to global financial melt down would be a threat for the Company's business growth.

RISK AND CONCERNS
The Company's risk philosophy involves the developing and maintaining a healthy portfolio within its risk appetite and the regulatory 
framework. While the Company is exposed to various types of risk, the most important among them are credit risk, market risk ( which 
includes liquidity risk and price risk) and operational risk. The measurement, monitoring and management of risk remains key focus areas for 
the Company which manages this risk by maintaining prudent and commercial business practices.

INTERNAL CONTROL SYSTEM
The Company has always believed that transparency, system and controls are important factors in the success and growth of any organization. 
Internal Control measures and systems are estabhshed to ensure the correctness ofthe transactions, safeguarding the assets etc. The Company 
has adequate internal control system commensurate with its size and nature of business and suitable internal control procedures, optimum 
resource utilization and compliance with the various statutes is ensured. The Company ensures adherence to all internal control policies and 
procedures as well as compliance with all regulatory guidelines. The Audit Committee reviews the adequacy of mternal control system on 
regular basis and follow up actions are then immediately implemented.

OUTLOOK
A significant portion of the Company's income arises from investment and trading operation, which are largely dependent on the conditions 
ofthe stock market. The Stock market activity depends largely upon the economic growth momentum and a combination of several factors 
like low inflation, growing domestic savings, surging portfolio investments into India etc. The unusual developments in the global economy 
indicate heightened uncertainties and new challenges for the emerging market economies like India. However, several policy measures 
introduced by the government to reduce the growing rate, and achieve expected moderate GDP growth rate compared to other competing 
emerging markets and heal% corporate earning which has the potential to attract strong foreign capital flows in the Indian capital market. 
The management is ofthe view that the Company will be able to reasonably perform in this economic environment by continuing its efforts to 
reach new client segment with its best service capability.



H U M A N  RESOURCES
The company firmly believes that intellectual capital and human resource is the backbone of the Company's success. The Company always 
treats human resources as its most valuable asset and continuously evolves policies and process to attract and retain its substantial pool of 
managerial resource through friendly work environment. GGFT has always aimed to create a work place where every person can achieve his 
optimum potential. In view ofthis, the Company encourages its people to balance their professional and personal responsibilities leading to a 
more productive tenure of its employees.

OPERATIONS A N D  FINANCIAL PERFORMANCE
GGFL has a proper and adequate system to ensure that the transactions are sanctioned, recorded and reported correctly. The internal control is 
supplemented by an extensive programme of internal reporting, review by management, documented policies, guidelines and procedures.

C A U T IO N A R Y  STATEMENT
Statements made in this Management Discussion and Analysis contain certain forward looking statements based on various assumptions on 
the Company's present and future business strategies and the environment in which it operates. The actual results may differ substantially or 
materially from those expressed or implied due to risk and uncertainties.

For and on behalf of the Board of Directors

Place: Kolkata
Date: 30/05/2011 Director



A N N E X U R E  T O  T H E  D I R E C T O R S '  R E P O R T

Corporate Covernance Report

A. CO M PANY'S PHILOSO PH Y ON CORPORATE C O V E R N A N C E

CCFL believes and is committed to and always strives for excellence through adoptions 
of good Corporate Covernance which are founded upon the core values of adherence to 
the ethical business practice, delegations, responsibilities, accountabilities, transparency, 
empowerment, trusteeship and equity in all spheres o f its operations and its dealing with  
stakeholders, em ployees, lenders, Covernment and other parties. Corporate Covernance 
comprises a unique com bination of factor like regulations, compliances, values, political 
and econom ical environm ents, voluntary practices and disclosures. It is considered as an 
important tool resulting in m axim izing shareholder's value and protecting the interest of 
other stakeholders.

C olechha C lobal Finance Limited continues to focus its strength, strategies and resources 
to achieve its v ision  of becom ing a truly global financial service provider.

G iven below are the Com pany's corporate governance policies and practices for 2010- 
2011. As w ill  be seen, GGFL corporate governance practices and disclosures go beyond 
com plying w ith the statutory and regulatory requirements.

B. BO ARD OF DIRECTORS

In order to m aintain independence ofthe board, the Company has a balanced com bination  
of Promoter and Independent Directors on its board w hich  is most essential to separate
the two m ain Board functions viz. governance and management.

Composition
A s on 31" March 2011, the board of Colechha Global Finance Limited consisted of Four
(4) directors. The com position  ofth e board o f directors is as under:-

Nam e Designation Category Shareholding 
in Company 
( n o ,  of

Share)

No. o f 
directorship 

held in 
other Public 
com panies

N o. o f  
Membership/

chairmanship in 
various Board 
Committees in 

other Com panies
Gyan Swaroop 
Garg

Chairman
Cum
M anaging
Director

Promoter NIL NIL NIL

D ivya Garg Director Promoter NIL NIL NIL
Durga
Ramakrishnan

Director Independent NIL NIL NIL

Devendra Garg Director Independent NIL NIL NIL



Board M eeting and Attendance:

D uring the year 2010-2011 , the board met S ix times on the fo llow in g  dates: 26/04/2010; 
28/05/2010; 14/08/2010; 17/09/2010; 08/10/2010 & 07 /02/2011. The gap betw een any  
two meetings has been less than or equal to four months. The dates of the meeting were 
decided w ell in advance.

Attendance record o f directors for 2010-2011;
N am e of Director

Gyan Swaroop Garg
Divya Garg
Durga Ramakrishnan
Devendra Garg ‘

Num ber o f Board
M eetings
attended

Whether
attended
AGM

last

YES
YES
YES

* Appointed on 07/02/2011

Board Agenda and m inutes

The Company holds at least four Board meetings in a year, one in each quarter with the 
tim e gap between the two Board meetings do not exceed four calendar months to review  
the financial results and other item of the agenda. Apart from the four scheduled Board 
m eetings, additional Board m eetings are also convened to address specific requirements 
of the Company. Every Director on the Board is free to suggest any item for inclusion in 
the agenda for the Board's consideration. A ll the Department in the Company 
com m unicates to the com pliance officer w ell in advance about matters requiring 
approval ofthe Board/ Committees meeting(s).

A genda papers are generally  circulated to the Board members w ell in advance before the 
m eeting of the Board. The Compliance Officer w h ile  preparing the agenda and minutes 
ofthe Board m eeting required to ensure adherence to the applicable provisions ofthe law  
in clu d in g  the Companies Act, 1956. The draft minutes ofthe proceedings of each Board 
m eeting duly  in itialed  by the Board in its next m eeting. The Board also takes note ofthe 
m inutes ofthe committee m eeting duly approved by their respective Chairman.

R eview  of Legal Com pliance report

The Board quarterly review  the com pliance report prepared and placed by Practicing 
Company secretary in respect ofthe laws applicable to the Company:

C. CODE OE CO NDUCT EOR DIRECTORS AND SENIOR M ANAGEM ENT

The Company has already adopted a Code of Conduct, w hich was made applicable to all 
its directors, and all Senior M anagement Personnel o f the Company. Board members and 
senior management personnel have affirmed com pliance with the Company’s code of 
conduct during the period and the same duly certified by director of the company is 
annexed herein below.



D. A UDITCO M M ITTEE

The A udit Committee ofthe Board ofDirectors ofthe Company is constituted as per The 
terms o f Reference of the A udit Com m ittee are as per Section 292A o f the Com panies 
Act, 1956 and clause 49 ofthe Listing Agreement.

The A ud it Com m ittee o fth e Board comprises ofthree Directors. The Committee has met 
4 times during the year and attendance ofthe members at these meetings was as follows:-

N am e o f Director

Mr. V. Harikrishna Prasad
Praveen Reddy Cheruku
Mr. Gyan Swaroop Garg

Mr. Rajib Sengupta (Resigned 
w.e.f.07/02/2011)W . c . l . u I  I )
Mr. Devendra Garg (Appointed  
w .e.f 07/02/2011)w .e . i  U / /U Z /Z U 1 1 )___________

Mrs. Durga Ramakrishnan

Status

Independent
Independent
Non  
independent
Independent

Independent

Independent

Held
M eeting Attended

1

Attended

The Terms ofreferene ofthe Audit Committee include the following;-
1. Overseeing the company’s financial reporting process including Internal Audit 

arrangements and the disclosure of its financial information to ensure that the 
financial statement I correct, sufficient and credible.

2. Recommending the appointment and removal of external auditor,fixation of audit 
fees and also approval for payment for any other services.

3. R eview ing w ith  the management the Annual Financial Statements before subm ission  
to the Board.

4. R eview ing any activity under its reference.

E. SHAREHOLDER/INVESTOR GRIEVANCE COMMITTEE
The Company has formed a Investors' / Shareholders' Grievance Committee under the 
chairmanship of Mr. Gyan Swaroop Garg. Mr. Divya Garg & Mrs. Durga Ramakrishnan 
are the other members ofth e committee. The m eeting ofthe committee were held 4 times 
during the year to review  and resolve all the cases w hich comes out in the normal course 
of business. The m onthly review of activities of share transfer department is undertaken 
regularly by the Com pliance Officer.,

Compliance Officer
Mrs. Durga Ramakrishnan, director of the Company is Compliance Officer of the 
Company.

Role 8z; Objectives
The role 8z objectives ofthe com m ittee are as under:



Oversee the shareholder related issue like non-receipt of declared dividends, 
annual reports, share certificate etc.
Resolve case related to investors' grievances.

The shareholder complaints received and resolved during the year April 1,2010 to March 
31,2011 are asunder:

Sr.
No.

Type of 
complaint

Pending as 
on
31.03.2010

Total
Complaint
Received

Compliant
Redressed

Redressal
under
process

Pending as 
on
31.03.2011

1 Letter received 
from SEBI

Nii 1 1 Nil Nil

2 Letter received 
from Stock 
Exchange

Nil 1 1 Nil Nil

3 Letter received 
from
Shareholder

Nil 1 1 Nil Nil

F. GENERAL BODY MEETINGS

The General Meeting ofthe Company were held as per details given below:

Year Date Venue Time
2009-2010 26/06/2010 BE-2, Gokulam Plats, No.70, Durairaj 

Lane, Pazhavanthangal, Chennai-6001 14
10A.M

2008-2009 30/09/2009 No.72,Santhome, High Road, Mylapore, 
Chennai-600004

10 A.M.

2007-2008 30/09/2008 Balamandir, German Hall, 
No.l7,Prakasam Street, (Off.Habibulla 
Road), T. Nagar, Chennai-600017

lOA.M

G. DISCLOSURES

A statement in summary form of transactions with related party in ordinary 
course of business is placed annually before the Audit Committee. The pricing of 
all the transactions with related party transactions were on arm length basis.

There are no materially significant transactions made by the Company with its 
promoters, directors or the management, or relatives etc. which have potential 
conflict with the interest ofthe company at large.

For list of disclosure of related party relationship as per AS-18 “ Related Party 
Disclosures", Note 2(d) in schedule 11 to the Annual Audited Accounts ofthe 
Company for the year ended 31“ March, 2011 may be referred to.
No penalties or strictures have been imposed on the Company by stock Exchange 
or SEBI or any statutory authority on any matter related to capital market for non 
compliance by the Company during the last three years. ,



W hile preparation of financial statements for the year under review, no 
accounting treatment which was different from that prescribed in the Accounting  
Standard was followed.
The Com pany does not have any W histle Blower Policy. However, any 
em ployee w ou ld  not be denied access to the Audit Committee.
Directors' certification, on financial statements has been issued pursuant to the 
provisions of clause 49 of Listing Agreement and is annexed to the Corporate 
Governance and forms part o f Annual Reports.
The Company has re-issued 1295700 Forfeited equity shares ofRs. 10.00 each 
at Rs. 16.50 per share to Non - Promoter during the year.

H. M EANS OF COM M UNICATION

A nnual Report in respect of each financial year are sent to the shareholders and each 
report contains the A nnual Accounts ofthe Company in respect ofthe financial year w ith  
the Director's and Auditor's Reports. Also included in each Annual Report is the notice 
conven ing the A nnual General meeting, the financial year's Corporate governance report 
and Cash Flow Statement together w ith the corresponding Reports ofthe Auditors.

The Financial results are being published in one of the leading English newspaper and 
Vernacular newspaper circulating in the state where registered office ofthe Company is 
situated.

The Financial results ofthe Com pany were o ffic ia lly  released or would be released in
accord ance with the fo llo w in g  schedule:

Sr.
No.

Nature of Com m unication Forwarded/ to be
forwarded to 
Stock Exchange 
on

1 Quarterly Unaudited Financial Statements (First 
Quarter 10-11)

14/08/2010

2 Quarterly Unaudited Financial Statements (Second 
Quarter 10-11)

08/10/2010

3 Quarterly Unaudited Financial Statements (Third 
Quarter 10-11)

07/02/2011

4 Publication of A nnual Audited results forthe year 
ended 31® March 2011. In accordance with Clause 4 1 
of the Listing Agreement with the Stock Exchange.

30/05/2011

The management D iscussion  and A nalysis in respect ofthe financial year is a part ofthe 
director's Report.

I. M AN D A TO R Y  REQUIREM ENT

The company has com plied w ith the mandatory requirements as stipulated in clause 49 of 
the listing agreements w ith  the exchanges.

J. COM PLIANCE W ITH NON M ANDATORY REQUIREM ENTS OF CLAUSE 49



Adoption of non-mandatory requirements is under active consideration ofthe Company.

K, REM UN ERA TIO N  COMMITTEE/REMUNERATION OF DIRECTORS.
The Board ofD irectors setup a Remuneration Committee to consider the compensation 
payable to the Directors. This sub-Comm ittee has two non executive directors 
Mr. Devendra Garg, Chairman 
Mrs. Durga Ramakrishnan- Member

R em uneration paid/payable to directors during 2010-11 (in Rs.)

SI No Nam e ofthe Director Salary
1 Mr. Gyan Swaroop Garg 90,000/-

L. COMPLIANCE CERTIFICATE OF THE AUDITOR

The Company has obtained a certificate from the Statutory Auditors regarding 
com pliance o f conditions o f  Corporate Governance as stipulated in clause 49 ofthe 
L isting Agreem ent. The Certificate is annexed.

M. GOING CONCERN

The directors are satisfied that the Company has adequate resources to continue its 
business for the foreseeable future and consequently consider it appropriate to 
appropriate to adopt the going concern basis in preparing financial statements.

N. ADDITIO NAL SHAREHOLDER INEORMATION

1. Registered & Corporate O ffice : BF-2,G0KULAM FLATS, NO.70, 
DURAIRAJ LANE,PAZHAVANTHANGAL, 
CHENNAI-600114

2. Date o f Incorporation : 18/04/1991
3. Registration N o. /  CIN L65191TN1991PLC020638
4. Em ail Id for Investor Grievances:advanipltd@ yahoo.com
5. Date, Tim e and venue of AGM  : AGM  w ill be held on 10/09/2011 at its 

registered office at 10.00 a.m.
6. Date of Book Closure : 03/09/2011 -  10/09/2011
7. Dividend Payout : N i l
8. Financial Year : April 01, 2010- March 31, 2011
9. Listing Payments : Upto Date
10. L isting on Stock Exchanges : BSE
11. Stock code : N.A.
12. Scrip Code : 531360
13. Registrar & share Transfer Agent :: Cameo Corporate Services Ltd 

No.1, Club House Road.Subramaniam  
Building, Chennai-600002

mailto:advanipltd@yahoo.com


Stock Market Data
Month High Low M onthly V olum e
April, 2010 18.99 11.80 60700
May, 2010 17.80 14.70 33600
June,2010 16.00 13.15 10100
July,2010 14.87 12.95 19300
August,2010 15.75 13.07 9700
September, 2010 14.33 10.75 16300
October, 2010 21.10 13.00 27800
N ovem ber, 2010 18.70 16.20 6800
Decem ber, 2010 16.50 11.10 11800
Januai7,2011 14.15 12.25 26000
F eb ru aiy ,2011 14.17 13.31 42600
March,2011 12.65 12.00 16300

15. Dematerialisation of Shares & L iq u id ity  : A s on 31/03/2011, 59.82% ofthe
shares are held in dem ateriaiized form.

16. O utstanding GDR/Warrants : None

17. D istribution  ofShareholding as at 31.03.2011
Slab of 
shareholding

Shareholders Share/A m ount

N um ber (2) % to Total (3) Rs. (4) % to Total (5)
Upto 5000 2894 98.87 998000 18.146
5001-10000 12 0.41 91200 1.658
10001-20000 21 0.72 4410800 80.196

Total 2927 100.00 5500000 100.000

18. Sharehold ing pattern as on 31.03.201
Shareholding pattern Num ber of 

shares
% ofSharehold ing

Indian Promoters 2561100 46.57
Banks, Financial Institutions, Insurance Companies ( 100000 1.82
Central & State Govt. In s titu tio n s /N o n - Govt. Bodies)
Corporate B odies 1548200 28.15

Resident Ind iv idu als (upto 1 lack) 1004300 18.26
(exceeding 1 lacks) 278500 5.06
A n v  o ther
Clearing member 6700 0.12
HUF 1200 0.02
Grand Total 5500000 100

19. Addresses for Investor correspondence
Com pany Address: BF-2,G0KULAM FLATS,NO. 70, 

DURAIRAJ LANE, P A Z H A V A N T H A N G A L , 
CHENNAI-600114.

Em ail Address advanipltd @ yahoo. com



C E R T I F I C A T I O N  B Y  C E O / C F O

I have reviewed the Financial Statement for the year ended 31/03/2011 and that to the best of my 
knowledge and belief certify that:

1. These statements present a true and fair view ofthe Company's affairs and are in compliance 
with existing accounting standards, applicable laws and regulations;

2. These , these statements do not contain any untrue statement of material fact or omits to state a 
material fact or does not contain any statement that might be misleading;

3. No transactions entered into by the company during the year were fraudulent, illegal or 
violative ofthe Company's code of conduct and no instances of fraud took place.

4. I accept responsibility for establishing and maintaining internal controls for financial reporting.

5. I have evaluated the effectiveness of the internal control systems of the company, and have 
disclosed to the auditors and the Audit Committee, deficiencies in the design or operation of 
internal controls, if any, of which we are aware and have taken steps to rectify the same, 
wherever found

6. Significant changes in internal control over financial reporting, as well as changes in 
accounting policies, if any, have been intimated to the auditors and the Audit Committee, and 
been disclosed in the notes to the financial statements.

7. I further, declare, in compliance to clause 49 I(D)(ii) to the Listing Agreement that all the 
Board members and senior management personnel have affirmed compliance with the code of 
conduct of the company.

Place: Chenani Gyan Swaroop Garg
Date: 30/05/2011 Chairman cum Managing

Director.



V .  G O Y A L  &  A S S O C I A T E S
C H A R T E R E D  A C C O U N T A N T S  

A ’, B L O C K , 1®  ̂ F L O O R , M E R C A N T IL E  B U IL D IN G S , 9, L A E  B A Z A R  
S T R E E T , K O L K A T A -700  001 

P H O N E : (0 ) :  22481037/3298 /7766 ,2210-4221 ,2213-1429 /1433  
FAX : (91) (33) 2248-7335, E -M ail: v2elobal(5),caI3.vsnl.net.in

A u d i t o r s '  C e r t i f i c a t e  o n  C o r p o r a t e  G o v e r n a n c e

We have examined the compliance of the conditions of corporate governance by 
Colechha Global Finance Limited, of BF-2, Gokulam Flats, N. 70, Durairaj Lane, 
Pazhavanthangal,C hennai-600114 forthe year ended on 3 March, 2011, as stipulated in 
clause 49 of the Listing Agreement entered into by the Company with the Stock 
Exchange.

The compliance of the conditions of corporate governance is the responsibility of the 
management. Our examination was limited to a review of the procedures and 
implementation thereof, adopted by the company for ensuring the compliance with the 
conditions of Corporate Governance. It is neither an audit nor an expression of opinion 
on the financial statements of the Company.

In our opinion and to the best of our information and according to the explanations given 
to us, we certify that the Company has complied with the conditions of Corporate 
Governance as stipulated in clause 49 ofthe above-mentioned Listing Agreement.

We state that such compliance is neither an assurance as to the future viability of the 
company nor the efficiency or effectiveness with which the management has conducted 
the affairs ofthe Company.

FO RV. G O YA L & ASSOCIATES  

(CHARTERED ACCCUNTANTS)

Place: Kolkata PANKAJ KUMAR GOYAL

Date: 30/05/2011 (Partner)

M. No.059991 

Firm Regn No. 312136E



V .  G O Y A L  &  A S S O C I A T E S

C H A R T E R E D  A C C O U N T A N T S  
A ’, B L O C K , F L O O R , M E R C A N T IL E  B U IL D IN G S , 9, L A L  B A Z A R  

S T R E E T , K O L K A T A -7 0 0  001 
P H O N E : (O ): 22481037/3298 /7766 , 2210-4221 ,2 2 1 3 -1 4 2 9 /1 4 3 3  

FA X : (91) (33) 2248-7335, E -M a il: vee loba l(2 ),ca l3 .vsn l.ne t.in

A U D I T O R S '  R E P O R T
The Members,
Golechha Global Finance Limited,

We have audited the attached Balance Sheet of Golechha Global Finance Limited , as at 31st 
March,2011 and the Profit and Loss Account of the Company for the year ended thereon and the Cash 
Flow Statement for the year ended on that date all annexed hereto. These financial statements are the 
responsibility ofthe Company's management. Our responsibility is to express an opinion on these financial 
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well as 
evaluating the overall financia statement presentation. We believe that our audit provides a reasonable 
basis for our opinion.

We report that:

1. We have obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit.

2. In our opinion proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of these books.

3. The Balance Sheet , Profit and Loss Account and Cash Flow Statement dealt with by this 
report are in agreement with the books of account.

4. In our opinion, the Balance Sheet, Profit & Loss Account and the Cash Flow Statement dealt
with by this report comply with the Accounting Standards referred to in sub-section (3C) of
Section 211 ofthe Companies Act, 1956.

5. On the basis of the written representations received from the directors as on 31st March,2011,
and taken on record by the Board ofDirectors, we report that none ofthe directors are prima
facie disqualified from being appointed as a director in terms of clause (g) of sub-section(l) 
ofsection 274 of the Companies Act,1956.

6. In our opinion, and to the best of our information and according to the explanations given to us, 
the accounts subject to and read together with notes thereon give the information required 
by the Companies Act, 1956 in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in India:-

a) in the case of the Balance Sheet, of the State of Affairs of the Company as at 31 st
March,2011.

b) in the case of Profit & Loss Account, ofthe Profit for the year ended on that date.
c) in the case ofthe Cash Flow Statement, ofthe cash flows for the year ended on that date.

As required by the Companies (A u d ito r 's  Report) Order, 2003 as amended by Companies (Auditor's Report) 
(Amendment) Order, 2004 issued by the (/entral Government of India in terms of section 227(4A) of the 
Companies Act 1956, and on the basis of such checks as were considered appropriate and as per the 
information & explanations given to us, we further comment hereto on the matters specified in paragraphs 4 
and 5 ofthe said order as b e lo w :-



■ if

V .  G O Y A L  &  A S S O C I A T E S

C H A R T E R E D  A C C O U N T A N T S  
A ’, B L O C K , T '  F L O O R , M E R C A N T IL E  B U IL D IN G S , 9, L A E  B A Z A R  

S T R E E T , K O L K A T A -7 0 0  001 
P H O N E : (O ): 2 2 4 8 1 0 3 7 /3 2 9 8 /7 7 6 6 ,2 2 1 0 -4 2 2 1 ,2 2 1 3 -1 4 2 9 /1 4 3 3  

FA X : (91) (33) 2248-7335, E -M a il:  v e g lo b a K a jc a lS .v sn l.n e tin

1. The company does not have any fixed assets hence, clause (I) of paragraph 4 ofthe Order is not 
applicable.

2. The business of the company does not entail any inventories hence clause (II) of paragraph 4 of the 
Order is not applicable.

3.
a) In our opinion and according to the information 8z explanations given to us , the 

company has not granted any loans to parties covered in the register maintained under 
301 of the companies Act, 1956. Hence, clause 111(a) to (d) of paragraph 3 ofthe Order 
is not applicable.

b) The company has taken unsecured loans from a companycovered in register maintained 
under section 301 ofthe Companies Act, 1956. The year end balance of such loans was 
Rs.200.00 lacs and the maximum amount outstanding at any time during the year was 
Rs.200.00 Iacs.

c) In our opinion and according to the information and explanations given to us , the loans 
were taken free of interest and other terms and conditions on which above said loans 
have been taken are not, prima facie prejudicial to the interest ofthe company.

d) The loans taken by the company are repayable on demand and as informed to us the 
loans have not yet been recalled.

4. In our opinion and according to the information and explanations given to us, there are 
adequate internal control procedure commensurate with the size of Company and nature of its 
businesss .During the course of our audit, we have not observed any continuing failure to correct major 
weaknesses in internal control.

5. a) To the best of our knowledge and beliefs and according to the information and explanations given 
to us, we are of the opinion that the company has entered particulars of contracts or arrangements 
referred to in Section 301 of The Companies Act, 1956 that needs to be entered in the register 
maintained under that section have been so entered.

b) In our opinion and according to the information and explanations given to us, there are no 
transactions exceeding the value of five lakh rupees in respect of any of the parties mentioned in 
5(a) above.

6. In our opinion and according to the information and explanations given to us, the company has not 
accepted deposits from the public during the year.

7. The company has an adequate internal audit system , which in our opinion , is commensurate with the 
size and the nature of its business.

8. The Central Government has not prescribed the maintenance of cost records under section 209(1) (d) of 
the Act.

9. a) According to the information and explanations given to us and according to books and records 
produced and examined by us, the company is generally regular in depositing with appropriate 
authorities undisputed statutory dues including Provident Fund, Employees' State Insurance, Income- 
tax, Wealth Tax, Sales Tax, Service Tax, Custom duty , Excise duty, cess and any other statutory dues 
applicable to it.

b) According to the information and explanations given to us, there are no undisputed amounts 
payable in respect of income tax, wealth tax, Service Tax, Sales Tax , excise duty and cess which are 
outstanding as at 31st March,2011 for a period of more than six months from the date they became 
payable.
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c) According to the information and explanations given to us, there are no statutory dues , not 
deposited by the company on account of any dispute.

10. The company does not have any accumulated losses at the end of the financial year and has not 
incurred cash losses during the current financial year. However, the company had incurred cash losses 
ofRs.3.85 Lacs during the immediately preceding financial year.

11. On the basis of the records examined by us and the information and explanations given to us, the 
company has not taken any loans from banks or financial institutions.

12. In our opinion and according to the information and explanations given to us, the company has not 
granted loans and advances on the basis of security by way of pledge of shares, debentures and other 
securities.

13. The company is not a chit fund/ nidhi / mutual benefit fund or society.

14. The company is dealing in investments and in our opinion, proper records have been maintained of
the transactions and contracts and timely entries have been made therein. The shares, securities,
debentures and other securities have been held by the company, in its own name.

15. According to the information and explanations given to us, the company has not given any 
guarantee for loans taken by others from bank or financial institutions.

16. To the best of our knowledge and belief and according to the information and explanations given to 
us, the company has not taken any term loan during the financial year covered by our audit

17. On the basis of an overall examination of the balance sheet of the company, in our opinion and
according to the information and explanations given to us, we report that no funds raised on short 
term basis have been used for long-term investment.

18. The company has not made any preferential allotment of shares during the year to parties and
companies covered in the register maintained under section 301 of The Companies Act, 1956 , hence 
clause (xviii) ofthe order is not applicable.

19. The company has not issued any debentures during the year.

20. The company has not raised any money by way of public issues during the year.

21. To the best of our knowledge and belief and according to the information and explanations given to 
us, no fraud on or by the company has been noticed or reported during the course of our audit

For V. Goyal & associates 
Chartered Accountants

Dated:30“’ dayofMay, 2011

[ Pankaj Goyal]
Partner 

Membership No.059991 
Firm Regn No. 312136E



PARTICULARS SCHEDULE
NOS.

AS AT 
31.03.2011 

(Rs.)

AS AT 
31.03.2010 

(Rs.)
SOURCE OF FUNDS 

SH AREHOLDER'S FUND

Share Capital 1 55,000,000 42,043,000

RESERVES & SURPLUS 2 13,288,579 4,384,661

UNSECURED LOANS 3 20,000,000 -

DEFERRED TAX LIABILITY 462,508
Total 88,288,579 46,890,169

APPLICATION OF FUNDS

INVESTMENTS 4 589,500 15,589,500

CURRENT ASSETS. LOANS & ADVANCES

Sundry Debtors 5 24,638,800 30,738,800
Cash & Bank Balances 6 20,358,414 957,499
Loans & Advances 7 43.538,698 111,640

Less:

CURRENT LIABILITIES & PROVISIONS

Current Liabilities 
Provisions
NET CURRENT ASSETS

88,535,912 31,807,939

569.070.00

267.763.00 836,833
345,203
162,067 507,270

87,699,079 31,300,669

Total 88,288,579 46,890,169

NOTES ON ACCOUNTS 11

Schedule Nos 1 to 8 & 11 referred to above form an integral part ofthe Balance Sheet 
In Terms of our report of even date annexed 
For V. Goyal & Associates 
Chartered Accountants

Pankai Kumar Goval

Partner 

Membership Number 059991 

Firm Regn No. 312136E

Gyan Swaroop Garg 

Chairm an cum  Managing D irector

D ivya Garg 

D irector



PROFIT & LOSS ACCOUNT FORTHE YEAR ENDED 31STMARCH.201 1

PARTICULARS SCHEDULE
NOS.

YEAR ENDED 
31.03.2011 

(Rs.)

YEAR ENDED 
31.03.2010 

(Rs.)

Interest (TDS R s.l,03,869/-, P.Y.Nil) 1,038,698
Dividend - 70
Excess Liability Written Back 25,150 -

TOTAL 1,063,848 70

EXPENDITURE

Human Resource & Related costs 9 312,480 94,098
Administration & General Expenditure 10 435,582 291,131
Contingent Provision for Standard Assets 170,184 -

TOTAL EXPENDITURE 918,246 385,229

Profit before Tax and Exceptional Item 145,602 (385,159)

Profit Before tax 145,602 (385,159)
Provision for Taxation
For current year (97,579) -
For earlier years (28,663) -
Deferred Tax Adjustment 462,508 •

Profit after Taxation 481,868 (385,159)
Balance Brought Forward from Previous year 846,661 1,231,820
PROFIT AVAILABLE FOR APPROPRIATION 1,328,529 846,661

APPROPRIATION
Transferred to Statutory Reserve u/s.45IC of RBI Act 96,374 -
Balance Carried to Balance Sheet 1,232,155 846,661

1,328,529 846,661
Earning Per Share Basic & Diluted 0.09 (0.09)

NOTES ON ACCOUNTS 11
Schedule Nos 9 to 11 referred to above form an integral part ofthe Profit & Loss Account

In Terms of our report of even date annexed 
For V. Goyal & Associates 
Chartered Accountants

Pankai Kumar Goval 
Partner 

Membership Num ber 059991 
Firm Regn No. 312136E

Gyan Swaroop Garg
Chairman cum Manacing Director

Divya Garg 
Director



Schedules annexed lo and forming part of Balance S h eeta s  at 31st March. 2011 

and Profit and Loss A ccou nt for the Year ended thereon.

PARTICULARS AS AT AS AT
31.03.2011 31.03.2010

(Rs.) .............  (RQ

SCHEDULE - 1 

SHARE CAPITAL 

AUTHORISED
11000000E qu ity  SharesofRs. lOZ-each 110,000,000 110,000,000

ISSUED & SUBSCRIBED
5500000 E quity  Shares ofRs. 10/-each

PAW UP
5500000 (P.Y. 4204300 ) E qu ity  Shares ofRs. 10/-each fu l ly  paid up

55,000,000

55,000,000

55,000,000

42,043,000

T O T A L 55,000,000 42,043,000

SCHEDULE-2

RESERVES & SURPLUS
Capital Reserve (on account o f forfe itu re  o f shares)

Securities Premium A/C

P rofit &  Loss Account

Statutory Reserve as per R B I A ct
Opening Balance
Add: Transferred during the year

TOTAL

96,374

3,538,000

8,422,050

1,232,155

96,374

3,538.000

846,661

13,288,579 4J84.661

UNSECURED LOANS 
Erom Bodies Corporates 20,000,000

20,000,000

SCHEDULE-4

INVESTMENTS
Unquoted shares of Indian Cotnnanies 
Colechha Overseas Business L im ited  
5895 (P.Y. 155895 Shares o fR s  10 each)

Aggregate Book Value of unquoted investments

589,500

589,500

589,500

15,589,500

15,589,500

15,589,500



PARTICULARS AS AT AS AT
31.03.2011 31.03.2010

(Rs.) ...................... (Rs.)

SCHEDULE-5

SUNDRY DEBTORS 
Unsecured. Considered Good

Debts Outstanding for a period o f more than 6 months

TOTAL

S C H E D U L E -6

CASH & BANK BALANCES

Cash on Hand

Balance with Scheduled Banks in 
Current Accounts

TOTAL

24,638,800

24,638.800

328,183

20,030,231

~20,3S8,414

30,738,800

30,738,800

907,391

50,108

957,499

SCHEDULE - 7

LOANS & ADVANCES 
Loans
To Bodies Corporates

ADVANCES RECOVERABLE IN CASH 
OR IN KIND OR FOR VALUE TO BE 
RECEIVED 
T.D.S (A .Y  2011-2012)

43,434,829

103,869 111,640

TOTAL 43,538,098 111,640

SCHEDULE - 8

CURRENT LIA BILITIES & PROVISIONS

CURRENT LIA BILITIES
Sundry Creditors fo r Expenses 
Outstanding L iab iiities 
Sundry Advances

|A |
PROVISIONS

Provision for income Tax 
Contingent L ia b ility  for Standard Asset

|B |
TOTAL|A+B)

276,465
62,605

230,000

569,070

97,579
170,184
267.763

260,053
85,150

345,203

162,067

162,067



a..
GOLECHHA GLOBAL FINANCE LIM ITED

r PARTICULARS AS A T AS A T
31.03.2011 31.03.2010

. . .  .............................................................................................................................................. . . . ,  ....(Rs.)

SCHEDULE-9

H U M A N  RESOURCES &  R E L A T E D  COSTS 
Director Remuneration 
Salary Payment 
Staff Welfare

90,000
210,000

12,480
312,4

34,500
53,110

6,488
94.0

SCHEDULE-10

ADMINISTRATIVE & OTHER EXPENSES
Accounting charges 
Advertisement 
Annaul Listing Fees 
A u d it Fees 
Conveyance 
Bank Charges 
Demat Expenses 
Director S itting Fees 
E lectric ity  Charges 
Entertainment Expenses 
F iling  Fees 
General Expenses 
Miscellaneous Expenses 
Pooja Expenses 
Postage &  Telegram 
Printing &  Stationery 
Professional Charges 
Repair &  Maintenance 
Service Tax &  Cess 
Vehicle Maintenance (others)
Vehicle Maintenance (car)
Registrar Fees 
Travelling Expenses

TOTAL

24,000 -

22,700 7,348
27,795 23,973
38,605 55,150
47,461 24,770
18,298 21,178
8,052 24,820

- 1,500
- 22,328
- 1,437

9,150 7.450
52,685 4,622
15,747 1,000

- 601
23,610 1,641
27,643 10,587
16,412 7.000
69,582 1.654

. 1,011

. 29,362
- 43,699

19,336 -
14,506 -

435,582 291,131



1.SIGNIFICANT ACCOUNTING POLICIES

GOLECHHA GLOBAL FINANCE LIMITED was incorporated in India, and is engaged p rim a rily  
into financing activ ities along w ith in vestin g  in to securities and debts related instruments etc.

A. BASIS OF PREPARATION OF FINANCIAL STATEMENT:
1. The fin a n c ia l statem ents have been prepared under the historical cost convention  in 

accordance w ith  the gen era lly  accepted accounting principles and the provisions of the 
C om panies Act, 1956.

2. Method o f A ccou n tin g-T h e Com pany m aintains its accounts on accrual basis.
3. The A ccoun ting  Standards recommended by The Institute of Chartered A ccounts of India  

have been fo llow ed  w herever applicable to the Company.
4. The Com pany is a RBI Registered Non Banking Finance Company and it has fo llow ed  

g u id e lin e s  issued by RBI relating to Incom e Recognition, Asset C lassification  
P rovision ing  forN.B.F.C companies.

B . DUES TO SME’S: M anagem ent has determ ined that there no balances ou tstan d in g  as at the 
beginning o fth e year and no transactions entered w ith  micro, sm all and m edium  enterprises 
as defined under M icro, Sm all and M edium  enterprises developm ent Act,2006 during the 
current year, based on the inform ation available w ith the com pany as at March,2011.

C. REVENUE RECOGNITION
In respect o f incom e from accrual system of accounting has been fo llow ed  by the Company. 
The other incom e are recorded on the d efin itive accrual ofthe same.

D. INVESTMENTS: i) Long-term  investm ents are valued  at cost. Provision for d im in u tio n  in 
the value o f investm ents is made to record decline, other than temporary, ii) Current 
investm ents are stated at cost or market value w hichever is lower.

E. EARNING PER SHARE (EPS);The basic earning per share is com puted by d iv id in g  the 
net profit after tax for the period by the weighted average number of equ ity  shares 
outstanding during the period. D iluted earning per share , if  any is computed u sing the 
w eighted average num ber o f equity shares and d ilu tive potential equity shares outstanding  
during the period except when the results would be anti- d ilu tive .

F. INCOME TAX:

a. Tax on incom e for the current period is determined on the basis o f Taxable Incom e 
com puted in accordance w ith  the provisions ofthe Income Tax act. 1961.

b. Deferred Tax on tim ing d ifferen ce between the accounting incom e and taxable incom e for 
the year and q u an tified  u sin g  the tax rates and laws enacted or substantively enacted as on 
the Balance Sheet date as per the A ccounting Standard (AS 22) laid down by the Institute 
of Chartered A ccountants of India (ICAI).

^  RETIREMENT BENEFITS: Contribution o f Provident fund, Gratuity and Leave 
encashm ent benefits wherever applicable is being accounted on actual lia b ility  basis as and 
w hen  arises. H owever the above referred provisions are not applicable to the com pany as it 
does not fall with in the purview  ofthe same in the year under review.

H. SEGMENTAL REPORTING: The com pany is engaged prim arily in the b u sin ess  o f 
fin a n c in g  and investm ents and accordingly there are no separate reportable segm ent as per



the accounting standard 17 (Segmental Reporting) issue by the Institute of Chartered 
Accountants o f India.

2. NOTES ON ACCOUNTS:

a) The com pany does not have any deferred tax asset/ liab ility  as on 31® March,2011.

Particulars 31/03/2011 31/03/2010
Net Profit After Tax -Rs. in Lacs attributable to 
Equity shareholders (A)

4.82 (3.85)

Total N um ber o f E quity Shares outstanding as 
on the balance sheet date (B)

5500000 4204300

Basic & D iluted EPS in Rs. (A/B) 0.09 (0.09)

c) R em uneration to C hairm an cum  M anaging Director is Rs.90,000/- (P.Y .Nil)

d) Related Party D isclosure:
(As indentified  by the management and relied upon by the Auditors
N am e o fth e party Nature

Relation
of Nature of Transaction Amount 

C J i< s  - in
Lacs)
31/03/2011

Amount 
(Rs in 
Lacs)
31/03/2010

Gyan Swaroop  
Garg

Chairman
M anaging
Director

cum Rem uneration Paid 0.90

Nahargarh 
Properties Pvt Ltd

A ssociate U nsecured Loan Taken 
O utstanding Balance

200.00

200.00 -

G olech ha Overseas 
B u sin ess Ltd

A ssociate Long Term Investm ent - 155.00

e) The figures for the p revious year have been regrouped/reclassified/rearranged where ever 
necessary w ith  the con form ity  w ith the current year figures for facilitating proper 
com parisons.

f)  The com pany has fo llo w ed  prudential norms, except otherwise stated, prescribed by 
Reserve Bank of India for N on-Banking Finance C om panies-financial statements.

g) The figures have been rounded o ff to the nearest rupee.

Signatures to Schedules 1 to 11 
In terms of our report of even date 

annexed 
For V. Goyal & Associates 

Chartered Accountants

[Pankaj Kumar Goyal] 
Partner

M em bership  N o. 059991  
Firm Regn No.312136E

D] 
I] 

R ]

E] 
C] 
T] 
0 ]

R]
S]
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GOLECHHA GLOBAL FINANCE LIMITED 

CASH FLO W  STATEM ENT IN PUR SU AN TTO  CLAUSE 32 OF LISTING AGREEMENT

PARTICULARS

Y E A R  ENDED 
31/03/2011 
R s  in Lacs

Y E A R  ENDED 
31/03 /2010 
R s in Lacs

CASH FLOW  FROM OPERATING ACTIVITIES 
Net P ro fit/ (Loss) before tax & extra ordinary items 
Adjustment fo r__________________________________
C ontingen t P rovis ion fo r S tandard A sse t

A d jus tm en t For
Trade & O ther R eceivable
Inventories
Trade payable
Cash Generated from  O peration 
Direct T a xe s  Paid
NET CASH FLC W FR C M  CPERATING ACTIVITIES

CASH FLCW FRCM  INVESTING ACTIVITIES 
Increase / (Decrease) in Loans & A dvances 
Sale o f Investm ents
NET CASH FLC W FR C M  INVESTING ACTIVITIES 

CASH FLO W  FROM FINANCING ACTIVITIES

1.46

1.70
3.16

61.00

2.24
66.40

(1.91)
64.49

(434.27)
150.00

(284.27)

(3 .85)

(3.85)

(255.25)

(25.58)

_ M L(285.09)

443.07

443.07

Unsecured loans Taken/(paid)
Investment made 
Share Capita l Raised
NET CASH FLC W FR C M  FINANCING ACTIVITIES

Net Change In Cash & C ash Equivalents 
Cash & Cash E quivalents ' O pening Balance 
C a sh  &  C a sh  Equivalents' C los ing  B a la n ce

200.00

213.79
413.79

194.01
9.57

203.58

(155.90)

(155.90)

2.08
7.49
9.57

A s  per ou r report o f even da te  annexed 
F o rV . Goyal &  A s s o c ia te s  
C h a rte re d  A c c o u n ta n ts

[P a n ka j G o ya l]

P artne r
M em bership No. - 59991 
Firm  R egn .N o.312136E  
Kolkata, the 30th day o f M a y ,2011

Gyan Swaroop Garg
Cha irm an
Cum
M a nag in g
D ire c to r

Divya Garg

Director



BALANCE SHEET ABSTRACT & COMPANY'S GENERAL BUSINESS PRO FILE
(In  terms o f amendment o f schedule V I Part IV)

1) R E G IS T R A T IO N  D E T A IL S (Rs. in  '000)

Registration Number 020638

State Code 18

Balance Sheet 31.03.2011

2) C A P IT A L  R A ISE D  D U R IN G  TH E Y E A R

Public Issue
Rights Issue -

Bonus Issue
Private Placement 12,957

3) P O S IT IO N  OF M O B IL IS A T IO N  &
D E V E LO P M E N T  OF FUNDS

Total L iab ilities 88,289
Total Assets 88,289

Sources o f Funds

Paid-up Capital 55,000
Reserves &  Surplus 13,289
Secured Loans
Unsecured Loans 20,000

A p p lica tio n  o f Funds

Net Fixed Assets
Investments 590
Deferred Tax
Net Current Assets 87,699
Miscellaneous Expenditure

4) P ER FO R M A N C E  OF TH E  C O M P A N Y
Turnover &  Other Income 1,064
Total Expenditure 918
Profit/Loss Before Tax 146
Profit/Loss A fte r Tax 482
Earning per share 0.09
Dividend Rate (% ) .

5) G E N E R IC  N A M E  OF P R IN C IP A L
P R O D U C TS/SE R V IC ES  O F T H E
C O M P A N Y

Item Code Num ber (ITC  Code) N.A,
Products Description N.A



(2 )

(3)

Schedule to the Balance Sheet AS ON 31®̂  MARCH, 2011

(as required in terms ofParagraph 9BB of 

Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 1998

(Rs. in Lakhs)
Particulars

L iabilities side;

Loans and advances availed by the NBFCs inclusive of interest 
accrued thereon but not paid:

(a) Debentures : Secured
: Unsecured

(other than falling within the meaning of 

public deposits*)

(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits*
(g) Other Loans (specify nature)

Please see Note 1 below

Break-up of (1)(D  above (O utstanding public deposits inclusive of 
interest accrued thereon but not paid):

(a) In the form of Unsecured debentures
(b) In the form of partly secured debentures i.e. debentures

where there is a shortfall in the value of security
(c) Other public deposits

* Please see Note 1 below

Assets s id e ;

Break-up o f Loans and A dvances in clu d in g  bills receivables [other 
than those included in (4) below I

(a) Secured

(b) Unsecured

(4) Break up o f Leased Assets and stock on hire and hypothecation  
loans cou n tin g  towards LL/HP activities

(1) Lease assets includ ing lease rentals under sundry debtors :

Amount out-
standing

NIL

NIL

NIL

NIL

NIL

NIL

2 0 0 .0 0

NIL

NIL

NIL

Amount
overdue

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Amount outstanding

NIL

681.78

NIL



(a) Financiai lease

(b) Operating lease

(ii) Stock on hire in clud ing hire charges under sundry debtors:

(a) Assets on hire
(b) Repossessed Assets

(Hi) Hypothecation loans counting towards EL/HP activities

(a) Loans where assets have been repossessed 
(b) Loans other than (a) above

NIL

NIL

NIL

NIL

NIL

NIL

NIL

(5) Break-UD of Investm ents :

Current Investments :

1. Q u oted :

(i) Shares : (a) Equity NIL
(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities

(v) Others (please specify)

2. U nquoted:

NIL

(i) S h ares: (a) Equity
NIL

(b) Preference NIL

(ii) Debentures and Bonds NIL
(iii) Units ofmutual funds
(iv) Government Securities

NIL

(v) Others (Please specify)

Lone Term investm ents:

1. Q u oted :

NIL

(i) Share : (a) Equity
(b) Preference

- '

(ii) Debentures and Bonds
(iii) Units ofmutual funds -

(iv) Government Securities
(v) Others (Please specify)

2. U nauoted:



(i) Shares: (a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities

(v) Others (Please specify)

5.90

(6) Borrower grou p -w ise classifica tion  o f all leased assets, stock-on-hire and loans and advances :

Category Amount net of provisions

Secured Unsecured Total

1. Related Parties **

(a) Subsidiaries NIL NIL NIL

(b) Companies in the same NIL NIL NIL
group

(c) Other related parties NIL
j

NIL
1 1

NIL1
2. Other than related parties N IL 680.08

1
680.08

Total N IL
1

680.08
1

680.081

(7) Investor grou p -w ise classification o f all investm ents (current and long term) in shares and
securities (both quoted and u nquoted):

Category Market Value / Break up Book Value (Net of
or fair value or NAV Provisions)

1. Related Parties **

(a) Subsidiaries
1

NIL
I

NIL

(b) Companies in the same NIL NIL
group

(c) Other related parties
1

NIL
1

NIL

2. Other than related parties
11

5.90 5.90

Total
.1
1

5.90 5.90

Other inform ation
Particulars Amount

(i) Gross N on -P erform in e Assets

(a) Related parties NIL

(b) Other than related parties NIL

(ii) Net Non-Performing Assets

(a) Related parties NIL

(b) Other than related parties NIL

(iii) Assets acquired in satisfaction of debt NIL



REGD. OFFICE: BF-2, GOKULAM FLATS, N0.70, DURAIRAJ LANE, PALAVANTHANGAL,
CHENNAI- 6 0 0 1 1 4 .

PROXY FORM

I /  W e  .....................................  o f ...................................  being a  M em ber [s j  o f  G olech h a  Global F inance Ltd.
hereby a p p o in t................. o f .................................. or failing him / her at the Eighteenth Annual G eneral Meeting
o fth e  Company to be held on 10'” Septem ber 2011 at Regd. Office: BF-2, Gokulam Flats, No.70, Durairaj 
Lane, Palavanthangal, Chennai - 600114 , at 10.00 am or at any adjourned date thereof.

S igned this lO'^day of S ep tem b er 2011.

A ddress

S ig n a tu re .......................................................................

No. o f S h a r es  h e ld ..................................................

M em bers Folio No.

1. The Proxy Form must be deposited at the Registered Office of the Company not le ss  than 48  
hours before the time fixed for holding the meeting.

2. Proxy need not be a member.

GOLECHHA GLOBAL FINANCE LTD.

REGD. OFFICE: BF-2, GOKULAM FLATS, NO.70, DURAIRAJ LANE, PALAVANTHANGAL,
CHENNAI- 6 0 0 1 1 4 .

ATTENDANCE SLIP

I hereby record my p resen ce at the 20th Annual General Meeting o fth e  Com pany being held at BF - 2, 
GOKULAM FLATS, NO.70, DURAIRAJ A N E , PAAVANTHANGAL, CHENNAI - 6 00114 , on W ed n esd ay  
the 10‘” day of Septem ber 2011 at 10.00 a.m.

Full N am e o fth e  M em ber attending:

Folio No.: Signature

Note: Member attending the meeting in person is requested to complete the attendance slip and hand it over at the 
entrance ofthe meeting venue. No attendance slip will be Issued at the time ofMeetlng.



BO O K  - P O S T

I f  undelivered, p lease return to : 
Golechha Global Finance Ltd.
BF-2, Gokulam Flats, No. 70 
Durairaj Lane,
Pazhavanthangal 

Chennai - 600114


