o

;

b

ASSOCIATED CEREALS LIMITED

27, BENTINCK STREET, GROUND FLOOR, KOLKATA-700001

DIRECTORS REPORT TO THE SHARE HOLDERS

Your Directors have pleasure in presenting their report together with the audited account for the year ended on
31° March, 2011.

Working Results
The working results for the ended on 31* March, 2011 shows Net Loss of Rs. 237216.90/- ( after income tax
but before Provision for standard Assets).

Dividend
In the absence of suitable Profit, the Directors do not recommend any dividend for the year 2010-2011.

Auditors
M/s. Ashok Kumar Natwarlal & Co., Chartered Accountants, retires and is eligible for re-appointment.

Change in Management
Ultraplus Housing Estate Pvt Ltd has acquired 68,69.620 equity shares i.e 74.73% of the total equity Shares of
the Company and as such your company become a subsidiary of Uitraplus Housing Estate Pvt Ltd

Directors
Consequent to above change in Management Sri Anant Bhagat and Sri Binod Chand Kankaria are appointed as

Director of the company with effect from 20/01/2011.

Sri Laxmi Kant Tiwari, Sri Raj Kumar Agarwal and Sri Ajay Agarwal has resigned from Directorship with

w-ffect from 21/01/2011.

Directors’ Responsibility Statement
As stipulated, your Directors affirm their commitment to the Directors’ Responsibility Statement as below :

The directors state that in preparation of the Annual Accounts, your Company has followed the applicable
accounting standards with proper explanations relating to material departures. The Directors have selected such

_accounting policies and applied them consistently and made judgments and estimates that are reasonable and

prudent so as to give a true and fair view of the state of affairs of your Company at the end of the financial year
ended 31% March, 2011 and of the profit or loss for the year. The Directors have taken proper and sufficient care
for the maintenance of adequate accounting records in accordance with the provisions of the Companies Act,
1956 for safeguarding the assets of your Company and for preventing and detecting frauds and other
irregularities. The annual accounts of your Company have been prepared on a going concern basis.
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ASSOCIATED CEREALS LIMITED

27, BENTINCK STREET, GROUND FLOOR, KOLKATA-700001

Auditors Report :
The observations made in the auditors report are self-explanatory and therefore do not call for any further
comments under section 217(3) of the Companies Act, 1956.

CEO/ CFO Certification
As required by Clause 49 of the Listing Agreement, the Certificate issued by the Chairman and CFO is forming
part of this report.

Auditors’ Certificate of Corporate Governance
As required by Clause 49 of the Listing Agreement, the Auditors’ Certificate is given as an Annexure to this
Report.

Acceptance of Public Deposits

Since your company has neither accepted any public deposit nor does it propose to accept any public deposit
during the current year and resolution to this effect has already been passed at board meeting as such the “Non
Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directions 1998 to the extent
applicable are not applicable to the company.

Conservation of Energy

In accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,1988, regarding conservation of energy,
this is to stated that the Company not being a manufacturing Company, has not consumed energy of any
significant level and accordingly no measures are required to be taken for energy conservation.

Foreign Exchange

[n accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,1988, regarding Foreign Exchange, it is to
state that there has been no transaction relating to Foreign exchange during the year.

Particulars
Provision of Section 272(2A) of the Companies Act, 1956 is not applicable as no employees were in receipt of

* remuneration to the extent laid down therein.

Dated :
Kolkata
BY ORDER OF THE BOARD

% head
WSSUILA Ttk T UTEL
y

Do b i s
S ren



REPORT ON CORPORATE GOVERNANCE

INTRODUCTION :

Corporate Governance is about commitment to values and ethical business conduct. It is also about how an
organization is managed viz; its corporate and business structure, its culture, policies and manner in which it
deals with various stakeholders. Timely and accurate disclosure of information regarding the financial
position of the company, its performance and ownership forms part of effective corporate governance.
Corporate Governance ensures long term relations with the investors and customers of the company.

Clause 49 of the Listing Agreement executed with the Stock Exchange(s), inter alia, lays out several
corporate governance related practices and requirements, which listed companies are required to adopt and
follow. This report sets out to define the governance practices followed by the company in compliance with
the said requirements of the Listing agreement.

PHILOSOPHY ON CORPORATE GOVERNANCE :

Good governance practices stem from the culture and mindset of the organization. It is therefore, not merely
about enacting regulations and procedures but also about establishing an environment of trust and
confidence among various stakeholders.

The Corporate Governance philosophy of the Company is driven by the following fundamental principles :

Conduct the affairs of the Company in an ethical manner

Ensure transparency in all dealings

Ensure highest level of responsibility and accountability

Ensure compliance with all laws and regulations

Ensure timely dissemination of all price sensitive information & matters of interest to stakeholders

* & ¢ o o

Through the Corporate Governance mechanism in the company, the Board alongwith its committees
endeavours to strike the right balance with various stakeholders.

BOARD OF DIRECTORS :

As at 31% March, 2011 The Board of Directors are comprised of Three Directors, viz, Mr.Anant Bhagat, Mr.
Binod Chand Kankaria and Mr. Shrish Tapuriah.

BOARD MEETINGS :

During the Financial year 2010-2011,Fourteen meetings of the Board of Directors were held on 21%
April, 2010, 27" April, 2010,25" May2010, 31% July, 2010, 14" August 2010, 13" September 2010, 13"
September 2010, 15" September 2010, 27™ September 2010, 29" October, 2010,17" December 2010,20"
December,2010, 20" January,2011, 21% January, 2010 and 27" January, 2011 and 23" February, 2011 with
the time gap between any two consecutive meeting not being more than three months.




ATTENDANCE, DIRECTORSHIP AND COMMITTEE MEMBERSHIP :

SI. - Name of Director Category No. of Attendance
No. Board Meeting At the last
Attended during AGM held
The year 15-09-2010
, 2010-2011
1. Mr. Raj Kumar | Director 12 Yes
Agarwal
2. Mr.Ajay Agarwal Director 12 Yes
3. Mr.Laxmi Kant Tiwari | Director 12 Yes
4, Mr. Shrish Tapuriah Director 14 Yes
5. Mr. Binod Chand | Director 2 No
‘ Kankaria
. 6. Mr.Anant Bhagat Director 2 No
AUDIT COMMITTEE :

(I) Terms of Reference

The

a.

terms of reference of the Audit Committee inter alia include following :

Overseeing the Company’s Financial reporting process and disclosure of its financial information to
ensure that the financial statement are correct, sufficient and credible.

Recommending to the Board the appointment, re-appointment and replacement of the statutory auditor
and the fixation of audit fee.

Approval of payments to the statutory auditors for any other services rendered by them.

Reviewing, with the management, the annual financial statements before submission to the Board for
approval, with particular reference to :

i) Matters required to be included in the Directors Responsibility Statement to be included in the Board’s
report in terms of sub section (2AA) of section 217 of the Companies Act, 1956.

iiy Changes, if any, in accounting policies and practices and reasons for the same.

iii) Major accounting entries involving estimates based on the exercise of judgement by management.

\% .,
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v Significant adjustments made in the financial statements arising out of audit findings.

«  Compliance with listing and other legal requirements relating to financial statements.
+ Disclosure of any related party transactions

Vi Qualiﬁcatiorlw in the draft audit report.

[{}]

Reviewing, with the management, the quarterly financial statements before submission to the boards for
approval.

£ Reviewing, with the management, the performance of statutory and internal Auditors, and adequacy of
the internal control systems.

Reviewing the adequacy of internal audit function, reporting structure coverage and frequency of internal
audit.

(0]

h. Discussion with internal auditors any significant findings and follow up there on.
Reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting
the matter to the Board.

J. Discussion with the Statutory auditors about the nature and scope of audit as well as have post audit
discussion to ascertain any area of concern.

k. To Look into the reasons for substantial defaults in the payments to the depositors, debenture holders,
shareholders (in case of non payment of declared dividend) and creditors.

| Reviewing the Company’s Financial and risk management policies.

m. To work under the control and supervision of the Board of Directors.




ASSOCIATED CEREALS LIMITED

=~. BENTINCK STREET, GROUND FLOOR, KOLKATA-700001

CHAIRMAN & CFO CERTIFICATION
"z 3:-:2 C-znd Kankaria, Chairman and Anant Bhagat, Chief Financial Officer of Associated Cereals Limited, to the
T3 1T 1o wmowledge and belief, certify that

oz mzvz reviewed the balance sheet and profit and loss account, and all its schedules and notes on accounts, as well as

~

=% lzsT .ow statements, and the director’s report;

3zs22 on our knowledge and information, these statements do not contain any untrue statement of a material fact or
17T to state a material fact necessary to make the statements made., in light of the circumstances under which such
siziements were made, not misleading with respect to the statements made;

> 3Bzsed on our knowledge and information, the financial statements, and other financial information included in this
2port. present in all material respects, a true and fair view of the Company’s affairs, the financial condition, results of
zoerations and cash flows of the Company as of, and for, the periods presented in this report, and are in compliance
+ 27 the existing accounting standards and / or applicable laws and regulations;

+ I he best of our knowledge and belief, no transactions entered into by the Company during the year are fraudulent,
222t or violative of the Company’s code of conduct;

* .z zreresponsible for establishing and maintaining disclosures controls and procedures and internal controls over
“rzncial reporting for the Company, and we have:

designed such disclosure control and procedures to ensure that material information relating to the Company
= Jdisclosed in the Company’s internal control over financial reporting that occurred during the Company’s most
recent fiscal year that has materially affected, or is reasonable likely to materially affect, the Company’s internal

control over financial reporting.

= “Vzhave disclosed based on our most recent evaluation, wherever applicable, to the Company’s auditors and the audit
s>mmittee of the Company’s Board of Directors (and persons performing the equivalent functions)

o

all deficiencies in the design or operation of internal controls, which could adversely affect the Company’s ability
to record, process, summarize and report financial data, and have identified for the Company’s auditors, any
material weakness in internal controls over financial reporting including any corrective actions with regard to
deficiencies;

= significant changes in internal controls during the year covered by this report;

< all significant changes in accounting policies during the year, if any, and that the same have been disclosed in the
notes to the financial statements;

(.

:nstances of significant fraud of which we are aware, that involve management or other employees who have a
s:gznificant role in the Company’s internal controls system. ‘

“» ¢ 2Tirm that we have not denied any personnel, access to the audit committee of the Company (in respect of matters
- 2ving alleged misconduct) and we have provided protection to ‘whistle blowers’ from unfair termination and other
-mIziror prejudicial employment practices; and

» "z Tumther declare that all board members and senior managerial personnel have affirmed compliance with the code of
2omzut tor the current year

Binod Chand Kankaria Anant Bhagat
Chairman Chief Financial Officer

’j'\\(/\k— Bl'\‘}\k{’



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT TO THE MEMBERS OF M/S. ASSOCIATED CEREALS LIMITED

W2 nzve audited the attached Balance Sheet of ASSOCIATED CEREALS LIMITED, as at 31 March, 2011, the Profit
=2 Loss Account and also the Cash Flow Statement for the year ended on that date annexed hereto. These financial
s2zzements are the responsibility of the Company’s management. Our responsibility is to express an opinion on these
“nzncial statements based on our audit.

"2 conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that
"»2 2.2n and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
—ssiatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
“rancial statements. An audit also includes assessing the accounting principles used and significant estimates made by the
Tz2nagement, as well as evaluating the overall financial statement presentation. We believe that our audit provides a

-2zsonable basis of our opinion.

As required by the Companies (Auditor’s Report) Order, 2003 as amended by the Companies (Auditor’s Report)
Amendment) Order, 2004, (the Order) issued by the Central Government in terms of Section 227(4A) of the Companies
A1 1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

= .her to our comments in the Annexure referred to in paragraph (3) above, we report that:

We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purpose of our audit;
= In our opinion, proper books of account as required by law have been kept by the Company, so far as appears from
our examination of the books;
>+ The Balance Sheet and Profit and Loss account and the Cash Flow Statement dealt with by this report are in
agreement with the books of accounts;
= In our opinion, the Balance Sheet and Profit and Loss Account and the Cash Flow Statement dealt with by this report
comply with the accounting standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956;
On the basis of the written representation received from the Board of Directors and taken on record by the Board of
Directors, none of the directors of the Company was disqualified as on 31* March, 2011 from being appointed as a
director, in terms of clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956.
5+ Inour opinion and to the best of our information and according to the explanations given to me, the said accounts
give the information required by the Companies Act, 1956, in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India :

N

a) in the case of the Balance Sheet, of the state of affairs of the company as at 31* March, 2011; and
b) in the case of the Profit and Loss Account, Loss of the company for the year ended on that date.
<) inthe case of the Cash Flow Statement, of the Cash Flows for the year ended on that date

“=_ 1. Mahatma Gandhi Road, For, Ashok Kumar Natwarlal & Co.
37 Zloor. Room No. 70B, Chartered Accountants

X2 k22 - 700 007 \ e ﬁﬁﬁwqﬁ )
asak KONAE AGARWAL

Proprietor
Membership No. 056189
Firm Regn No.322307E

=223 30™ JUNE, 2011



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

ANNEXURE Referred to in paragraph 3 of our report of even date

)

z2rms of the information and explanations given to us and the books and records examined by us in normal course of
:_Z:7 zn3 1o the best of our knowledge and belief we state that:

The Company has maintained proper records showing full particulars including quantitative details and situation of
Fixed Assets. The fixed Assets are physically verified during the year by the management and there were no material
Ziscrepancies noticed on such verification. In our opinion, having regard to the size of the Company and the nature of
izs operations, the 'frequency of verification is reasonable.

The Company does not own any inventory and therefore clause 4(ii) of the order is not applicable.

In our opinion and according to the information and explanations given to us the Company has not granted any loan
secured or unsecured to Companies, firms or other parties listed in the register U/s.301 of the Companies Act, 1956
or which are otherwise companies under the same management as this company.

In our opinion and according to the information and explanations given to us, there are adequate internal control
procedures commensurate with its size and the nature of business with regard to purchase and sale of shares &
securities, goods or services. During the course of our Audit, we have not observed any continuing failure to correct
major weaknesses in internal control.

a) In our opinion and according to the information and explanations given to us, there are no transactions that need to
be entered into the register maintained under section 301 of the Companies Act, 1956.

b) In our opinion and according to the information and explanations given to us, there are no transactions of purchase
of shares & securities, goods, materials and services made in pursuance of contracts or arrangements with any party
entered in the register maintained under Section 301 of the Companies Act, 1956 for value aggregating to
Rs.5,00,000/- or more during the year under review.

The Company has not accepted deposits from the public, compliance of the provision of section 58A and 58AA of
the Companies Act, 1956 and the Companies (Acceptance of Deposit) Rules 1975, with regard to the deposits
accepted from public does not apply.

The Company did not have any formal internal audit system but the Company’s internal control procedures involve
reasonable internal checking of the financial records and the same is considered adequate.

According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of costs records under section 209(1)(d) of the Companies Act, 1956, for any products of the Company.

According to the records of the Company, the company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education protection fund, employee’s state insurance,

~income tax, sales tax, wealth tax, service tax, custom duty, excise duty, cess and other statutory dues applicable to it.
According to the information and explanations given to us, no undisputed amounts payable in respect of income tax,
wealth tax, service tax, sales tax, custom duty and excise duty were outstanding, as at year end for a period of more
than six months from the sate they become payable.

The Company has incurred cash losses during the financial year covered by our audit and has not incurred loss in the
immediately preceding financial year.




ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

.~ 2 roimion and according to the information and explanations given to us, the Company has not defaulted in

-#T:7271 of dues to any financial institution or bank or debenture holders as at the Balance Sheet date.

- 7% -rmrany has not granted any loans and advances on the basis of security by way of pledge of shares, debentures
im ITm2T securities. ,

~-e Company is not a chit fund, nidhi/mutual benefit fund and therefore the requirements pertaining to such classes
17 zimpanies is mot applicable. Therefore the provisions of clause 4(xiii) of the order are not applicable to the

= ~:uirding to the information and explanations given to us, the Company has maintained proper records of

PR

Tzmsz2uons and contracts in respect of its dealing in shares, securities, debentures and other investments and timely

- >Zc.a

=25 1dve been made therein. The aforesaid securities have been held by the Company in its own name, except to

-z zvent of the exemption granted under section 49 of the Companies Act, 1956.

* .7 2 opinion and according to the information and explanations given to us, the Company has not given any
s-z-zmee for loans taken by others from banks or financial institutions.

T .7 2 opinion and according to the information and explanations given to us, the Company has not taken any long
27 Joans during the year.

© x:rording to the information and explanations given to us, the and on overall examination of the Balance Sheet of the
- mpany we report that no funds raised on short term basis have been used for long term investment.

* =::ording to the information and explanations given to us, the Company has not made any preferential allotment of

.....

:m272s during the year to parties and companies covered in the Registrar maintained under section 301 of the

-y

- zmranies Act, 1956.

- -2 Company has not issued any debentures during the year and therefore the question of creating security or charge
= r2spect thereof does not arise.

-2 Company has not raised any money through public issue.

A:cording to the information and explanations given no fraud on or by the Company has been noticed or reported
Zzmng the year.

= . Mzhatma Gandhi Road, For, Ashok Kumar Natwarlal & Co.
37 = e Room No. 70B, e Chartered Accountants A
«.: 2700 007 Ghiie A ‘\4 Dl al
ASHOK KUMAR AGARWAL
_ Proprietor
Z==z 327 JUNE, 2011 Membership No. 056189

Firm Regn No.322307E



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

Awdnors’ Certificate on Corporate Governance
T: the Members of
Ass«tated Cereals Limited

: -z.: 2xamined the compliance of conditions of corporate governance by Associated Cereals Limited (‘the
s—zzm.  for the year ended on March 31, 2011 as stipulated in Clause 49 of the Listing Agreement of the said
-~z wwith the stock exchanges.

-e z:mroiiance of conditions of corporate governance is the responsibility of the management. Our examination was
— =zZ 12 crocedures and implementation thereof, adopted by the Company for ensuring the compliance of the conditions

* Z:zrzz Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company.

-:~ion and to the best of our information and according to the explanations given to us and representation made by
w-zcots and the management, we certify that the Company has complied with the conditions of Corporate
- zmzmeoe as stipulated in Clause 49 of the Listing Agreement.

_
R =)

~ z #1222 that no investor grievance is pending for a period exceeding one month as on 31% March ,2011 against the
Z iz as per the records maintained by the Investors Grievance Committee.
= = “_rer state that such compliance is neither an assurance as to future viability of the Company nor the efficiency or

:T= weness with which the management has conducted the affairs of the Company.

- .‘ahatma Gandhi Road, For, Ashok Kumar Natwarlal & Co.

7 7 m. Room No. 70B, Chartered Accountants
L I Pk —OO 007 /_\r* \4, &@i_cyl\/\s C&( -
ASHOK KUMAR AGARWAL
P4 Proprietor
Tz 30™JUNE, 2011 Yo Membership No. 056189

Firm Rgn. 322307E



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOUNTANTS

TO WHOM IT MAY CONCERN

=z Ashok Kumar Natwarlal & Co., Chartered Accountants are the statutory auditor of the company Mis.
ASNOCIATED CEREALS LTD having its registered office at 27, Bentinck Street, Ground Floor, Kolkata-700001. We
"i.z 2722 the records for the Financial Year 31° March, 2011 as produced before us and certify that the said Company
"= 2z 22 20 NBFC business during the Financial Year as on 31% March, 201 1, thereby requiring to hold Certificate of
= 72227 No.B.05.03146 dated 05/07/1999 issued to them by Reserve Bank Of India, Kolkata under section 43-1A of
= %% 1934 with reference to the position of the Company as at the end of the Financial Year ending on 31* March.
~~z72:n the Company is holding financial assets more than 50% of its total assets and the income from the financial

wies s ore than 50% of its gross income.

- e~ zs per calculation sheet of assets and income for the financial year as on 31° March, 2011 as enclosed as per
=< 72-A shows that the Company investing 99.34 % in financial assets and 99.60%income coming from the financial

el EE D
LA

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

A\ RS ‘Srl'vﬁc -

- *.!z7atma Gandhi Road,
7® ¥ az- Room No. 70B,

ootz = 700007
ASHOK KUMAR AGARWAL
_ : Proprietor
=2 37 JUNE, 2011 Membership No. 056189

Firm Registration No. 322307E
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ASHOK KUMAR NATWARLAL & CO.

CHARTERED ACCOUNTANTS

ANNEXURE TO THE REPORT OF BOARD OF DIRECTORS

¢ >2.z72 of Directors,

1w z222 Cereals Limited

-zz. 2 under Non-Banking Financial companies Auditors’ Report (Reserve bank) Direction and on the basis -7

z2.27 and explanation given to us, we report that:

-z Z:mpany is engaged in the business of Non Banking Financial Institution and it has obtained a certificate of

© <rarch. 2011,

~~ == 2asis of our examination of current year Balance Sheet we report that the Company be Classified based on

= :::0 as LOAN COMPANY.

= 3:ard of Directors has passed a resolution for Non-Acceptance of any Public Deposit.

e Company has not accepted any Public Deposit during the Financial year ended 31* March, 2011.

“-= Jompany has complied with the prudential norms relating to income recognition, accounting standard’s
z:527s classification and provisioning for bad and doubtful debts as applicable to it in terms of Non Banking

- ~zrcial (Non Deposits Accepting or Holding) Companies Prudential Norms (Reserve Bank) Directions ~

- Company is not a systematically important Company as defined in Pharagraph 2(1)(xix) of the Non
=.zma:ng Financial (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)

--=ctions, 2007.

. . \:zhatma Gandhi Road

Z7 = a2 Room No. 70B,

“

.z - 700 007

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

A-\c. ﬁé«cl el
ASHOK KUMAR AGARWAL

Proprietor
Membership No. 056189
Firm Rgn. 322307E



ANNEXURE - A
ASSOCIATED CEREALS LIMITED
Cal=-laz:zz of Financial & Nonfinancial Assets (Rs. in Lacs)

TiITIT.LLE: ASSETS AS ON PERCENTAGE OF
31°T MARCH, 2011 TOTAL ASSETS
AS ON 31°" MARCH,201:

. I-—z:z77=rzs in shares 23.33 1.19%

R _ixtzo: ~ances 1920.19 97.89%
Iz IZzzzors(Shares) 5.17 0.26%
TITID T 1948.69 99.34%

WRT XANCIAL ASSETS

J::- i Zznx Balances 7.05 0.36%

T: 1::.:2722 at Source 3.99 0.20%

-1 :- 1z Irzcme Tax 0.15 0.01%

TrotI: Zz=msfit Tax 0.05 0.00%

It T2 Tz Refund 1.73 0.09%
STz 12.97 0.66%
TLoTIL -z o 1961.66 100.00%
=a_=_az:on of Financial & Nonfinancial Income (Rs.in Lacs)
SLATIIURES INCOME AS ON PERCENTAGE OF

31°T MARCH, 2011 TOTAL INCOME

AS ON 31°" MARCH, 2011

A2 FTRANCIAL INCOME

. .7 7zzz:z Receilved 1.88 37.68%

. .71 7 sale of shares 3.09 61.92%

SRS 4.97 99.60%

2 S FINANCIAL INCOME

- Z-.zz._.:ty no longer required 0.02 0.40

TITEL 0.02 0.40

T . Z-B) 4.99 100.00%

- nrz~27ma Gandhi Road For, Ashok Kumar Natwarlal & Co.

F7 T e 7om No. 70B, po7 Chartered Accountants (

oz - T 007 ; SOy AN O
- O WA G

ASHOK KUMAR AGARWAL
B Proprietor
==z 20 7 JUNE, 2011 Membership No. 056189

Firm Rgn. 322307E
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ASSOCIATED CEREALS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2011

SOURCES OF FUNDS

-2 Holders Fund
S-z-¢ Capital
zserve & Surplus

(1)

TOTAL

APPLICATION OF FUNDS

23 Assets
-.2stments

Current Assets,Loans & Advances

zsh and Bank Balances
.ndry Debtors

-cans and Advances
Total Assets :

-
~
-
<
~

-£ss: Current Liabilities & Provision
Net Current Assets :

\! scelleneous Expenditure
TOTAL
Notes Forming Parts of Accounts

3alance Sheet Abstract

A3 per our report of even date attached

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

Al /’*\r\;ﬁ el

~shok Kumar Agarwal

Sroprietor

‘4 No : 056189

*51/1, Mahatma Gandhi Road,
3rd Floor, Room No. 70B,
<olkata - 700 007

=irm Registration No. 322307E

Jated: 30TH JUNE, 2011

@ mm

SCHEDULE CURRENT YEAR

(In Rupees)

91,926,900.00
103,560,152.88

PREVIOUS YEAR

(In Rupees)

91,926,900.00
104,278,369.78

196,205,269.78

195,487,052.88
0.00 732.00
2,333,113.53 5,641,581.53
705,498.35 45,335.63
517,140.00 -

192,610,306.00

196,815,393.50

193,832,944.35

196,860,729.13

679,005.00 6,293,704.88
193,153,939.35 190,567,024.25
0.00 95,932.00

195,487,052.88

196,205,269.78

ADSULIA "D CEREALS UMITEL

-
&:\*\‘m M
Binod Chand Kankafig corar

Directo
43903 o ey :

.

r

LA e

RN

Anant Bhagat ‘MY
Director
=35 A FD CEREALS Lt TE:

G b
Shrish Tapurialfiyyecre

Director



ASSOCIATED CEREALS LIMITED
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2011

NCOME

TETES TTIEWEC

_orz T2 z=- o sale of shares
—=oT o _z~zer Required

“OTAL

SISENDTURE
romsc=. ¢ & Other expenditure
CEmrmoaoe

==F~ ZEFORE TAXATION

=7 Sz =-ov for Tax & NPA

=—wscr T Taxation
- -

k

==
==

=7 Tr —= Jear after taxation and
L

T-zs==C ‘0 Reserve fund in term
- samer £21C(1) of the Reserve
Zaw 27 ~c3Act, 1934
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SCHEDULE CURRENT YEAR PREVIOUS YEAR
(In Rupees) (In Rupees)
188,101.00 885,049.00
308,672.00 0.00
1,697.88
498,470.88 885,049.00
! 490,361.28 783,610.97
0.00 488.00
490,361.28 784,098.97
8,109.60 100,950.03
1670.00
243656.50 245,326.50 31,200.00
(237,216.90) 69,750.03
0.00 13,950.00
481,000.00 -
36,438,319.78 36,382,519.75
35,720,102.88 36,438,319.78
(0.03) 0.01 o
sDLLLA L CEREREAS it e
J -
oMt S -
K e
Binod Chand Kankaright ecte
Director L
DO E e R
o b el A
Anant Bhagat A
Director
AODOI a2t ERL o
g(qrv {
Shrish Tapuriah 7. 0
Director



ASSOCIATED CEREALS LIMITED

SC-E0 L= -4 SHARE CAPITAL

W oses 2D 00 220 Equity shares of Rs.10/- each

s &7 S.osT et and paid up

™ =2 527 Zaun S-ares of Rs.10/- each fully paid up
2o & e =owe 28 69,620 equity shares are

Tz o e o~z Comoany.)

-E0 LS - B : RESERVE & SURPLUS

LTS ~ =T & Loss Account

es== ~rc -~ 2ns of Section 45IC(1) of the
&= S Z° 'ndia Act, 1934

WER TESET, S

Current Year
In Rupees

92,000,000.00

Previous Year
In Rupees

92,000,000.CC

91,826,900.00

91,926,900.0C

91,926,900.00

91,926,900.00

35,720,102.88

9,624,950.00

58,215,100.00

36,438,319.78

9,624,950.00

58,215,100.00

103,560,152.88 104,278.369.78
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ASSOCIATED CEREALS LIMITED
Current Year
Value in Rs.

136,348.00

30,811.00
926,169.00
269,973.00

2,400,000.00
2,000,000.00
1,400,000.00

2,055,205.00
200,000.00
150,000.00
50,000.00

3,800,000.00

15,000.00

42,026.00
242,430.00
96,449.00
18,234.00
5,000.00

172,661.00

Srare application given (pending allottment)

wm= s Movies Pvt Ltd
~4=C C~ennai Holdings Pvt Ltd

PRPCTATED CERFALS UIMTED

Sz Z-2nd Kankaria Dite dtod

ety

500,000.00
178,100,000.00

Previous Year
Value in Rs.

214,000.00
75,793.00
14,351.00

200,000.00

881,431.00

1,173,289.00

867,756.00

(2,500,000.00)
2,400,000.00
2,000,000.00

57,000,000.00

504,685.00
14,000,000.00
98,055,205.00
400,000.00
9,500,000.00
850,000.00
50,000.00

3,800,000.00

4,005,000.00
1,5685,513.50

5,000.00
1,419,393.00
(186,023.00)

500,000.00

192,610,306.00
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ASSOCIATED CEREALS LIMITED

Current Year Previous Year
Value in Rs. Value in Rs.
SC-£0.1 = T A3+ & BANK BALANCES
L& - —@I -3 ZTec by the management) 526,174.69 1,697.69
tag— e STeaoec Sank in Current Account 179,323.66 43,637.94
705,498.35 4533563
Fo-En s S NDRY DEBTORS
.z | Tmsoerzmon Good)
LMEEIIT s Tar sx months - -
517,140.00 -
517,140.00 -
e ~ CURRENT LIABILITIES
& TP
Zavwer __amniiters '
A watiicrs
g =oecs Pvt Ltd - 100,000.00
Bumr ety for Expenses
v e Stz —JF) - 94,080.00
e~ @ “waral & Co. 10,000.00 10,000.00
. ST 53,450.00 24,000.00
ML A& Vstra - 28,470.00
TR TEOR - 29,830.00
R Saes Tz Sayable - 575.50
., amex T £ ZZ,able - 1,122.38
~TmmmAT@ E: - Iyable 5,040.00 3,720.00
L ] - 1,920.00
a1l (1,992.00) -
T e 640.00 -
Iz = T=rC 84,890.00
b ]
e T meome Tax 40,974.00 5,989,304.00
~me Je-w T 2: payable 5,003.00 10,683.00
W ST Assets 481,000.00 -
679,005.00 6,293,704.88
Y TR cEwEAa Anant Bhagat Shrish Tapuriah
T Director Director

ASSOCIATED CEREALS LIMITED

Current Year Previous Year
Value in Rs. Value in Rs.
e s ADMINISTRATIVE & OTHER EXPENSES
mer e 4 Smiten off 732.00 -
B e 4,685.00 -
bl - 700.00 -
——e . < 144,000.00 400,500.00
- 48,000.00
16,500.00 16,545.00
16.545.00 16,545.00
- 12,020.00
2,525.00 -
3,117.00 3,040.00
1,350.00 1,250.00
3,500.00 1,800.50
14,818.00 -
2,151.00 2,065.00
2,518.53 11,681.47
2,272.00 -
72.00 -
107,022.00 -

- 18,000.00
PR e ] 32,000.00 96,000.00
ermrmer & = _cecation Expenses 6,660.00 8,060.00
S —xwrses W/off 95,932.00 108,068.00
Sr—TT s 1,000.00 14,750.00
T —owese 20,411.75 13,236.00
— T 1,850.00 2,050.00
wwmmr e zc0 as Audit Fee 10,000.00 10,000.00

N “tn fup ot i 490,361.28 783,610.97
[ o WSS R A VT —_— L
- ;D:)U&v Loy C o : LS
. "Q'n e l( L\ b W ’ d
=~ It o %’\Q, :
[ : Anant Bhagat Shrish Tapuria
o~ & IDiraclor Director
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ASSOCIATED CEREALS LIMITED

SCHEDULE - J : NOTES

-.~"=+2Jd 10 and forming part of the Balance Sheet as at 31° March, 2011 and Profité& _~ .. - - "1~ :"3adon

——— = VL

T2
—=-c

>erarficant Accounting Policies

Baxxs of Accounting

e zecounts have been prepared on historical cost convention in accordance with the provisions of the Compz-_ = .-
-7= znd Accounting Standards issued by the Institute of Chartered Accountants of India.

Revvgnition of Income & Expenditure
~zrastin defermined on time basis on amount outstanding and interest rate applicable.

Z~2ver, as per Non Banking Financial Companies Prudential Norm (Reserve Bank) Directions, 1998, income is not
y o ized in respect of Non-performing assets and provisions have been made against them if any.

Irv estments

-Irzerm investments are valued at cost and provision for dimunition in value of investments of permanent nature, if any
: —zde and diminution in value of investments of temporary nature is not made.

Fixed Assets and Depreciation

Zxed Assets are stated at cost of acquisition less accumulated depreciation. After considering the materiality of item,
-ixed Assets has been written off fully.

Preliminary Expenditure

>reliminary Expenses is written off over a period of five years.
Retirement and other Benefits

Gratuity:

~he Provision of payment ag& Gratuity Act is not applicable to the employees of the company for the year under review.

Leave Encashment:

~nutilised Leave of staff is paid at the end of the year.Accordingly, no provision is required to be made for compensated
zdsences.

Taxation

‘ncome Tax expenses comprises current tax and deferred tax charges, Current tax is determined as the amount of tax
-ayable in respect of taxable income for the year, the Deferred tax for timing difference between the book and tax profit
“or the year is accounted using tax rates and tax laws that have been enacted or substantially enacted at the Balance Sheet
Zate. Deferred tax assets arising from the timing differences are recognized to the extent that there is reasonable certainty

:1at sufficient future taxable income will be available, such assets are reviewed as at each balance sheet date to reassess
-2liability thereof.

Contingent Liability

Contingent liability if any is disclosed by way of notes to the accounts.




ASSOCIATED CEREALS LIMITED

Notes on Accounts

1 Contingent Liability - Nil (Previous year — Nil)

>, Estimated Amount of contacts remaining to be executed on capital account and not provided for — Nil (Previous year
- Nil)

%) Number of employees employed through out the year and in respect of remuneration which in the aggregate was not
less than Rs.60, 00,000/~ per annum or employed for the part of the year at the rate which in the aggregate was not
less than Rs.5, Q0,000/- per month — Nil (Previous year — Nil)

2y The provisions for all known liabilities is reasonable and not in excess of the amount considered reasonable.

<) The Company has become a Subsidiary of ULTRA PLUS HOUSING ESTATE PVT. LTD. on and from 25.01.2011.

4) ULTRA PLUS HOUSING ESTATE PVT. LTD. holds 68,69,620 Equity Shares of this Company representing
74.73% of the Paid- up Share Capital.

=) Related Party Disclosures
ULTRA PLUS HOUSING ESTATE PVT. LTD became Holding Company of Associated Cereals Limited. The
Company has not entered into any transaction with the related party during the Financial Year and also in the
immediately preceding financial year.
a. Holding Company - ULTRA PLUS HOUSING ESTATE PVT. LTD (holding 74.73% of Equity Shares)
b. Key Management Personnel - a.) Mr. Anant Bhagat (Director)
b.) Mr. Bharat Kumar Chordia (Director)
¢.) Mr. Shrish Tapuriah (Director)
¢. Relative of Key Management Personnel — NIL
31 The Company has adopted Accounting Standard-22 Accounting for Taxes on Income issued by the Institute o
Chartered Accountants of India. There remains a deferred tax Assets. The Company has not recognized Deferrec

Tax Assets.

3)  Earning per share (Basic and diluted) .

31.03.2011 31.03.2010
a. Profit/(Loss) after income tax, (237216.90) 69750.03
: fringe benefit tax, security transaction
chares and adjustments used as numerator
b. Baisc/Weighted average number of 9192690 9192690
Equity shares outstanding used as denominator
c.  Nominal value of Equity Shares(Rs.) 10.00 10.00
d. Earning per share (0.03) 0.01

10) Annexure referred to in notes of Accounts of Schedule L Annexed as per Reserve Bank of India Prudential Norms
Schedule to the the Balance sheet of a Non Banking Financial Company as on 31.03.2011 required in  terms of
Paragraph 13 of a Non Banking Financial (Non Deposit Accepting or Holding) Companies Prudential Norms
(Reserve Bank) Directions, 2007.




SCHEDULE : K
BALANCE SHEET 35" 13t~ 1\D COMPANY’S GENERAL BUSINESS PROFILES :

REGISTRATION DT o~ +
Registration No. B vz -=T2LC085164 State Code 21

Balance Sheet Dz-= i

CAPITAL RAISED [». 3. T=3% “F AR:
Issue of Shares - Right Issue  NIL
Bonus Issue -

POSITION OF MOBL_2~ 1 ™.~ +\D DEPLOYMENT OF FUNDS:
Total Liabilities .-T T IEIRS Total Assets Rs. 195,487,052.88

Sources of Funds:
Paid up Capital R P Reserve & Surplus Rs. 103,560,152.88

Application of Funds:
Investments . B

il
(PP)

Net Current Assets  Rs. 193,153,939.35

PERFORMANCE OF C1»™3 1\

Gross Revenue b --1270 88 Total Expenditure Rs., 490,361.28
Profit/(Loss) b LI AD Profit/(Loss) Rs. (237,216.90)
Before Tax After Tax
Earning per share : Dividend Rate %  NIL
GENERIC NAMES OF P'R:\"L ¥ Al PRODUCT/SERVICES OF COMPANY (AS PER MONETARY TERMS:
Products Descriptio= - =iTT =77 .7 shares, Debentures & Bonds

I o_its &orZuzances

Signatories to Scheu R

As perour report 0 av - stz im: e SSUCATTu FREEDS UMITE
For, Ashok Kumar Nzraz-: 4 = TR S Vs
Chartered Accountar:s Binod Chand Kankapig=Cier

Director

CSBULA T L EL SALY s

ﬂq.,‘\t (;L\‘DV,QP

ASHOK KUMAR AGARW =~ _ :

Proprietor Anant Bhagat = i™7e .

Membership No. 056189 Director

:61/1, Mahatma Gandhi Rozd. <

+* Floor, Room No. 70B, DU A T ERE AL

Nolkata —700 007

-irm Rgn. 322307E Shrish Tap#r a%\(?:< “ror
Director DR

Dated : 30™ JUNE, 2011



ASSOCIATED CEREALS LIMITED

Schedule L Annexed as per Reserve Bank of India Prudential Norms. Schedule to the Balance sheet of a Non Bankin;
Financial Company as on 31.03.2011 requirted in terms of pharagraph 13 of a Non Banking Financial (Non Deposit Accepting
or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2007

(Rs. in lakhs)
Particulars |
Liabilities side: 1B |
1) Loans and advances availed by the NBFCs Amount Amount
Inclusive of interest accrued thereon but not Out- overdue
Paid: standing
(a) Debentures : Secure: NIL NIL
} :Unsecure: NIL NIL
i (other :nz7 “zling within the
| mearinz o7 ~ublic deposits)
l (b) Deferred Credits NIL NIL
) { (c) Term Loans NIL NIL
(d) Inter-corporate ozrs z-2 borrowing NIL NIL
/ (e) Commercial Paper NIL NIL
= () Public Deposits NIL NIL
1? (g) Other Loans (unsec_-=2 NIL NIL
L Assets side: Amount outstahding
' 2) Break-up of Loans and Advances including bills
i receivables [other than those included in (4) below]:
(a) Secured NIL
: (b) Unsecured 1926.10
3) Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activities
(1) Lease assets includirg ‘ease rentals under sundry
debtors:
(a) Financial lease NIL
. (b) Operating lease NIL

(i) Stock on hire including hire charges under
sundry debtors:
(a) Assets on hire NIL
(b) Repossessed Assets NIL

(iii) Hypothecation loans counting towards
EL/HP activities:
(a) Loans where assets have been
repossessed
(b) Loans other than (a) above

_INIL

NIL T

4) Break-up of Investments:
Current investments:

1. Quoted:
(i) Shares: (a) Equity NIL




(b) Preference NIL

(i1) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Other (please specify) NIL
2. Unquoted:
(i) Shares: (a) Equity NIL
(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL
Long Term investment:
| 1. Quoted:
(i) Share: (a) Equity 23.33
i (b) Preference NIL
‘ (i) Debentures and Bonds NIL
iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Other (please specify) NIL
3 2. Unquoted:
(i) Shares: (a) Equin NIL
(b) Preference NIL
(ii) Debentures and Bonds NIL
(iii) Units of mutual funds NIL
(iv) Government Securities NIL
(v) Others (please specify) NIL

(5) Borrower group-wise classification of all leased

. . ~ g
assets, stock-no-hire and loans and advances: N 'V«‘:@;;(




Category Amount net of provisions
Secured | Unsecured Total

1. Related Parties

(a) Subsidiaries NIL NIL NIL

(b) Companies in the same group NIL NIL NIL

© Other related parties NIL NIL NIL

2. Other than related parties NIL 1921.29 1921.29
Toral NIL 1921.29 1921.29

(6) | Investor group-wise classification of all investments (current and long term) in

shares and securities (both quoted and unquoted)

Categor Market Value / Book Value (Net of
Break up or fair Provisions)
value or NAV

1. Related Par:ies

(a) Subsidiarizs NIL NIL
(b) Companizs ‘= the same group NIL NIL
© Other relaz rarties NIL NIL

2. Other than rz z:2d parties 56.40 23.33

Total 56.40 23.33
(7) Other information

Particuiz—s Amount
() | Gross Non-Banking Assets NIL

(a) Relatad parties NIL

(b) Other than related parties NIL
(ii) | Net Nor-Performing Assets NIL

(a) Relatad parties NIL

(b) Other than related parties NIL
(iii) | Assets acquired in satisfaction of debt NIL




