
M r .  S a n j e e v  K u m a r  
M r .  H a r p r e e t  S i n g h  K a l r a  
M r .  S a t i s h  K u m a r  
M r .  R a h u l  B a n s a l  
M r .  N a r a n g  S i n g h  
M r .  P a w a n  S h a r m a

A U D I T O R S

M a n a g i n g  D i r e c t o r ,  P r o m o t e r  E x e c u t i v e  D i r e c t o r  
P r o m o t e r  N o n - e x e c u t i v e  D i r e c t o r  
P r o m o t e r  N o n - e x e c u t i v e  D i r e c t o r  
I n d e p e n d e n t  N o n - e x e c u t i v e  D i r e c t o r  
I n d e p e n d e n t  N o n - e x e c u t i v e  D i r e c t o r  
I n d e p e n d e n t  N o n - e x e c u t i v e  D i r e c t o r

M / s .  S h i v  K  G u p t a  &  A s s o c i a t e s ,  C h a r t e r e d  A c c o u n t a n t s

B A N K E R S

B a n k  o f  I n d i a  
H D F C  B a n k  
C o r p o r a t i o n  B a n k  
J a i n  S a h k a r i  B a n k  

‘ B h a r a t  C o o p e r a t i v e  B a n k

R E G I S T R A R S  A N D  T R A N S F E R  A G E N T S

' B i g s h a r e  S e r v i c e s  P r i v a t e  L i m i t e d  
E / 2 ,  A n s a  I n d u s t r i a l  E s t a t e ,
S a k i  V i h a r  R o a d ,  S a k i  N a k a ,
A n d h e r i  ( E a s t ) ,
M u m b a i  -  4 0 0  0 7 2 .

S H I F T I N G  O F  R E G I S T E R E D  O F F I C E  ( w . e . f . 3 0 ‘h T u n e ,  2 0 1 1 )

P l o t  N o .  1 9 4 - 1 9 5 ,  F l o o r ,
I n d u s t r i a l  A r e a ,  P h a s e  I I ,  R a m  D a r b a r ,
C h a n d i g a r h - 1 6 0 0 0 2

C o n t e n t s P a g e  N o .
N o t i c e
D i r e c t o r s '  R e p o r t
C o r p o r a t e  G o v e r n a n c e  R e p o r t
M a n a g e m e n t  D i s c u s s i o n  a n d  A n a l y s i s  R e p o r t
C o m p l i a n c e  c e r t i f i c a t e
A u d i t o r s '  R e p o r t
B a l a n c e  S h e e t
P r o f i t  &  L o s s  A c c o u n t
S c h e d u l e s
C a s h  F l o w  S t a t e m e n t
A t t e n d a n c e  S l i p  &  P r o x y  F o r m



D a t e
D a y
T i m e
P l a c e

3 0 " ’ S e p t e m b e r ,  2 0 1 1
F r i d a y
1 1 . 0 0  a . m .
P l o t  N o . 1 9 4 - 1 9 5 ,  S'"" f l o o r .  I n d u s t r i a l  A r e a ,  
P h a s e  I I  R a m  D a r b a r ,  C h a n d i g a r h  -  1 6 0
002.



N O T I C E  I S  H E R E B Y  G I V E N  T H A T  T H E  1 8 'n  A N N U A L  G E N E R A L  M E E T I N G  O F  
M E M B E R S  O F  T H E  C O M P A N Y  N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D  W I L L  
B E  H E L D  O N  F R I D A Y  T H E  3 0 t h  S E P T E M B E R ,  2 0 1 1  A T  T H E  R E G I S T E R E D  O F F I C E  
O F  T H E  C O M P A N Y  S I T U A T E D  P L O T  N O .  1 9 4 - 1 9 5 ,  F L O O R ,  I N D U S T R I A L  
A R E A ,  P H A S E  II  R A M  D A R B A R ,  C H A N D I G A R H  -  1 6 0  0 0 2 .  A T  1 1 .0 0  A .M .  T O  
T R A N S A C T  T H E  F O L L O W I N G  B U S I N E S S .

O R D I N A R Y  B U S I N E S S :

1 . T o  r e c e i v e ,  c o n s i d e r  a n d  a d o p t  t h e  a u d i t e d  a c c o u n t s  f o r  t h e  y e a r  e n d e d  3 1 "  
M a r c h  2 0 1 1  a l o n g  w i t h  n o t e s  a n d  s c h e d u l e s  t h e r e o n  a s  o n  t h a t  d a j ^  a n d  t h e  
r e p o r t s  o f  D i r e c t o r s  a n d  A u d i t o r s  t h e r e o n .

2 . T o  a p p o i n t  a  D i r e c t o r  i n  p l a c e  o f  M r .  R a h u l  B a n s a l  D i r e c t o r  o f  t h e  c o m p a n y  w h o  
r e t i r e s  b y  r o t a t i o n  a n d  b e i n g  e l i g i b l e  o f f e r s  h i m s e l f  f o r  r e - a p p o i n t m e n t .

3 .  T o  a p p o i n t  a  D i r e c t o r  i n  p l a c e  o f  M r .  H a r p r e e t  S i n g h  K a l r a  D i r e c t o r  o f  t h e  
c o m p a n y  w h o  r e t i r e s  b y  r o t a t i o n  a n d  ' b e i n g  e l i g i b l e  o f f e r s  h i m s e l f  f o r  r e ­
a p p o i n t m e n t .

4 .  T o  a p p o i n t  a u d i t o r s  o f  t h e  C o m p a n y  t o  h o l d  o f f i c e  f r o m  t h e  c o n c l u s i o n  o f  t h i s  
A n n u a l  G e n e r a l  M e e t i n g ,  u n t i l  t h e  c o n c l u s i o n  n e x t  A n n u a l  G e n e r a l  M e e t i n g  a n d  
t o  f i x  t h e i r  r e m u n e r a t i o n .

O n  b e h a l f  o f  t h e  B o a r d  
F o r  N e e l k a n t h  T e c h n o l o g i e s  L i m i t e d

/ '
S d / -

D a t e :  3 1 "  A u g u s t ,  2 0 1 1 .  
P la c e :  C h a n d i g a r h .

S a n j e e v  K u m a r  
( M a n a g i n g  D i r e c t o r )

R e g i s t e r e d  o f f i c e :
P l o t  N o . 1 9 4 - 1 9 5 ,  3'-'i f l o o r .
I n d u s t r i a l  A r e a ,  P h a s e  I I  R a m  D a r b a r ,  
C h a n d i g a r h  -  1 6 0  0 0 2 .



1 . A  M E M B E R  E N T I T L E D  T O  A T T E N D  A N D  V O T E  A T  T H E  M E E T I N G  I S  
E N T I T L E D  T O  A P P O I N T  A  P R O X Y  T O  A T T E N D  A N D  V O T E  I N S T E A D  O F  
H I M S E L F  A N D  S U C H  P R O X Y  N E E D  N O T  B E  A  M E M B E R  O F  T H E  
C O M P A N Y .

2 . T h e  p r o x i e s ,  i n  o r d e r  t o  b e  e f f e c t i v e  s h o u l d  b e  d e p o s i t e d  w i t h  t h e  c o m p a n y  n o t  
l e s s  t h a n  4 8  h o u r s  b e f o r e  t h e  t i m e  f i x e d  f o r  t h e  c o m m e n c e m e n t  o f  t h e  m e e t i n g .

3 . T h e  R e g i s t e r  o f  M e m b e r s  a n d  S h a r e  T r a n s f e r  R e g i s t e r  i n  r e s p e c t  o f  e q u i t y  s h a r e s  
o f  t h e  C o m p a n y  w i l l  r e m a i n  c l o s e d  f r o m  F r i d a y  t h e  23'"" S e p t e m b e r ,  2 0 1 1  t o  3 0 '"  
S e p t e m b e r ,  2 0 1 1 ( b o t h  d a y s  i n c l u s i v e ) .

4 .  A s  a  m e a s u r e  o f  e c o n o m y ,  c o p i e s  o f  t h e  A n n u a l  R e p o r t s  a n d  A c c o u n t s  w i l l  n o t  b e  
d i s t r i b u t e d  a t  t h e  M e e t i n g .  M e m b e r s  a r e  t h e r e f o r e ,  r e q u e s t e d  t o  b ^ n g  t h e i r  
c o p i e s  t o  t h e  M e e t i n g .

5 . M e m b e r s / P r o x i e s  a r e  r e q u e s t e d  t o  p r o d u c e  t h e  a t t e n d a n c e  s l i p  d u l y  s i g n e d ,  s e n t  
a l o n g  w i t h  t h e  A n n u a l  R e p o r t  a n d  A c c o u n t s ,  f o r  a d m i s s i o n  t o  t h e  m e e t i n g  h a l l .

6 . M e m b e r s  w h o  a r e  h o l d i n g  s h a r e s  i n  i d e n t i c a l  o r d e r  o r  n a m e s  i n  m o r e  t h a n  o n e  
f o l i o  a r e  r e q u e s t e d  t o  w r i t e  t o  t h e  c o m p a n y H o  e n a b l e  t h e  c o m p a n y  t o  c o n s o l i d a t e  
t h e i r  h o l d i n g s  i n  o n e  f o l i o .

7 . M e m b e r s  w h o s e  S h a r e h o l d i n g  i s  i n  t h e  e l e c t r o n i c  m o d e  a r e  r e q u e s t e d  t o  d i r e c t  
c h a n g e  o f  a d d r e s s  n o t i f i c a t i o n  a n d  u p d a t i o n  o f  S a v i n g  B a n k  A c c o u n t  d e t a i l s  t o  
t h e i r  r e s p e c t i v e  D e p o s i t o r y  P a r t i c i p a n t s .

O n  b e h a l f  o f  t h e  B o a r d  
F o r  N e e l k a n t h  T e c h n o l o g i e s  L i m i t e d

V  S d / -

S a n j e e v  K u m a r  
( C h a i r m a n )

D a t e ;  31®' A u g u s t ,  2 0 1 1  
P l a c e :  C h a n d i g a r h



T o ,
T h e  M e m b e r s ,
N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D  
M u m b a i

Y o u r  D i r e c t o r s  h a v e  g r e a t  p l e a s u r e  i n  p r e s e n t i n g  1 8 ‘" A n n u a l  R e p o r t  a l o n g  w i t h  t h e  
A u d i t e d  B a l a n c e  S h e e t  a n d  P r o f i t  A n d  L o s s  A c c o u n t ,  f o r  t h e  y e a r  e n d e d  31®* M a r c h ,  
2011,

F I N A N C I A L  R E S U L T S :
( R s .  I n  'O O P)

P a r t i c u l a r s Y e a r  e n d e d  o n  
3 1 - 0 3 - 2 0 1 1

Y e a r  e n d e d  o n  
3 1 - 0 3 - 2 0 1 0

T o t a l  I n c o m e 1 ,4 8 ,2 6 7 , 0 2 1 ,9 2 ,9 2 5 . 3 4
D e p r e c i a t i o n 1 7 2 .9 6 8 1 . 9 7
N e t  P r o f i t /  ( L o s s )  b e f o r e  T a x ( 7 ,1 9 4 .1 7 ) 8 ,4 3 0 .4 4
L e s s :  P r o v i s i o n  f o r  T a x a t i o n — 2 ,5 8 3 .3 0

P r o v i s i o n  f o r  D e f e r r e d  T a x a t i o n 2 6 . 5 7 2 1 .8 0
P r o v i s i o n  f o r  F B T 0 .0 0 0 .0 0
( E x c e s s ) / S h o r t  p r o v i s i o n  o f  F B T 0 .0 0 0 .0 0
E a r l i e r  y e a r  T D S  w / o f f 0 .0 0 0 .0 0
I n t e r i m  &  F i n a l  D i v i d e n d 0 .0 0 0 .0 0
D i v i d e n d  T a x  p a i d 0 .0 0 0 .0 0

N e t  P r o f i t / ( L o s s )  a f t e r  T a x ( 7 ,1 9 4 .1 7 ) 5 ,8 2 5 .3 4
B a l a n c e  b / f  f r o m  P r e v i o u s  Y e a r 3 ,4 4 7 .9 2 2 ,3 4 1 .1 9
B a l a n c e  a v a i l a b l e  f o r  A p p r o p r i a t i o n ( 7 ,2 0 5 .6 9 ) 5 ,8 1 0 .9 2
B a l a n c e  c / f  t o  B a l a n c e  S h e e t 3 7 , 8 4 .3 4 3 ,4 4 7 .9 2

D I V I D E N D :

Y o u r  D i r e c t o r s  d o  n o t  r e c o m m e n d  a n y  d i v i d e n d  f o r  t h e  y e a r  u n d e r  r e v i e w ,  

D I R E C T O R S :

D u r i n g  t h e  y e a r  M r .  R a h u l  B a n s a l  a n d  M r .  H a r p r e e t  K a l r a  a r e  r e t i r i n g  b y  r o t a t i o n  
a n d  b e i n g  e l i g i b l e ,  o f f e r  t h e m s e l v e s  f o r  r e - a p p o i n t m e n t .



P O S T A L  B A L L O i :

D u r i n g  t h e  y e a r  t h e  c o m p a n y  h a s  p a s s e d  S p e c i a l  r e s o l u t i o n  u n d e r  s e c t i o n  1 7  
a n d  1 4 6 ( 2 )  o f  t h e  c o m p a n i e s  A c t ,  1 9 5 6  o b t a i n i n g  s h a r e h o l d e r s  c o n s e n t  b y  
p u r s u a n t  t o  s e c t i o n  1 9 2 A  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  r e a d  w i t h  t h e  
C o m p a n i e s  ( P a s s i n g  o f  t h e  r e s o l u t i o n  b y  P o s t a l  b a l l o t )  R u l e s ,  2 0 0 1 .

S H I F T I N G  O F  R E G I S T E R E D  O F F I C E :

D u r i n g  t h e  p e r i o d  u n d e r  r e v i e w ,  r e g i s t e r e d  o f f i c e  w a s  s h i f t e d  f r o m  1 2 0 3 / C -  
W i n g ,  A n m o l  A p a r t m e n t s ,  S . V ,  R o a d ,  G o r e g a o n  ( W e s t ) ,  M u m b a i  - 4 0 0  0 6 2  t o  
P l o t  N o . 1 9 4 - 1 9 5 ,  Brt* f l o o r .  I n d u s t r i a l  A r e a ,  P h a s e  II R a m  D a r b a r ,  C h a n d i g a r h  -  1 6 0
0 0 2 .  v i d e  C L B  O r d e r  N o . l 8 8 / 1 7 / C L B / M B / 2 0 1 1 / 3 3 4 2 ,  d t . 2 9 t ' '  J u n e ,  2 0 1 1 .

C O R P O R A T E  G O V E R N A N C E :  ^

T h e  B o a r d  h a d  i m p l e m e n t e d  C o r p o r a t e  G o v e r n a n c e  C o d e  i n  p u r s u a n c e  o f  C l a u s e  4 9  
o f  L i s t i n g  A g r e e m e n t  d u r i n g  t h e  y e a r .  T h e  r e p o r t  o n  C o r p o r a t e  G o v e r n a n c e  is  
a n n e x e d  h e r e t o  f o r m i n g  p a r t  o f  t h i s  r e p o r t .  T h e  r e q u i s i t e  c e r t i f i c a t e  f r o m  S h i v  K  
G u p t a  &  A s s o c i a t e s ,  C h a r t e r e d  A c c o u n t a n t s  o n  i m p l e m e n t a t i o n  o f  r e q u i r e m e n t s  o f  
t h e  C o r p o r a t e  G o v e r n a n c e  i s  a l s o  a n n e x e d  h e r e w i t h  f o r m i n g  p a r t  o f  t h i s  r e p o r t .

A U D I T O R S :

M / s .  S h i v  K  G u p t a  &  A s s o c i a t e s ,  C h a r t e r e d  A c c o u n t a n t s ,  C h a n d i g a r h ,  A u d i t o r s  o f  
t h e  C o m p a n y ,  r e t i r e s  a t  t h e  c o n c l u s i o n  o f  t h e  e n s u i n g  A n n u a l  G e n e r a l  M e e t i n g  a n d  
a r e  e l i g i b l e  f o r  r e - a p p o i n t m e n t .

A U D I T O R S ’ R E P O R T :

T h e  n o t e s  t o  A u d i t o r s  R e p o r t s  a r e  s e l f  e x p l a n a t o r y  a n d  h e n c e  n o  e x p l a n a t i o n  i s  
r e q u i r e d  f r o m  t h e  B o a r d  a s  s u c h .

C O M P L I A N C E  C E R T I F I C A T E :

C o m p l i a n c e  C e r t i f i c a t e  a s  r e q u i r e d  u n d e r  S e c t i o n  3 8 3 A  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  
p r e p a r e d  a n d  i s s u e d  b y  M r .  H e m a n t  S h e t y e  P a r t n e r  o f  H S  A s s o c i a t e s ,  C o m p a n y  
S e c r e t a r i e s  i s  a n n e x e d  h e r e t o .

S T O C K  E X C H A N G E  R E Q U I R E M E N T S :

B e i n g  l i s t e d  a t  T h e  B o m b a y  S t o c k  E x c h a n g e  L i m i t e d ,  M u m b a i  y o u r  c o m p a n y  h a s  
p a i d  l i s t i n g  f e e s  t i l l  M a r c h ,  2 0 1 1 .



T h e  B o a r d  o f  D i r e c t o r s  h e r e b y  c o n f i r m s :

i. T h a t  i n  t h e  p r e p a r a t i o n  o f  t h e  A n n u a l  A c c o u n t s ,  t h e  a p p l i c a b l e  a c c o u n t i n g  
s t a n d a r d s  h a v e  b e e n  f o l l o w e d  a l o n g  w i t h  p r o p e r  e x p l a n a t i o n  r e l a t i n g  t o  
m a t e r i a l  d e p a r t u r e s .

i i .  T h a t  t h e  D i r e c t o r s  h a v e  s e l e c t e d  s u c h  a c c o u n t i n g  p o l i c i e s  a n d  a p p l i e d  t h e m  
c o n s i s t e n t l y  a n d  m a d e  j u d g m e n t s  a n d  e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  a n d  
p r u d e n t  s o  a s  t o  g i v e  a  t r u e  a n d  f a i r  v i e w  o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  c o m p a n y  
a t  t h e  e n d  o f  t h e  f i n a n c i a l  y e a r  a n d  o f  t h e  P r o f i t  o r  L o s s  o f  t h e  C o m p a n y  f o r  
t h a t  p e r i o d .

i i i .  T h a t  t h e  D i r e c t o r s  h a v e  t a k e n  p r o p e r  a n d  s u f f i c i e n t  c a r e  f o r  t h e  m a i n t e n a n c e s  
o f  a d e q u a t e  a c c o u n t i n g  r e c o r d s  i n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  t h i s  A c t  
f o r  s a f e g u a r d i n g  t h e  a s s e t s  o f  t h e  C o m p a n y  a n d  f o r  p r e v e n t i n g  a n d  d e t e c t i n g  
f r a u d  a n d  o t h e r  i r r e g u l a r i t i e s .

i v .  T h a t  t h e  D i r e c t o r s  h a v e  p r e p a r e d  t h e  A n n u a l  a c c o u n t s  o n  a  g o i n g  c o n c e r n  
b a s i s .

V

D E P O S I T S :

D u r i n g  t h e  y e a r  u n d e r  r e v i e w  t h e  C o m p a n y  h a s  n e i t h e r  a c c e p t e d  n o r  i n v i t e d  a n y  
P u b l i c  d e p o s i t s  a n d  h e n c e  t h e  p r o v i s i o n s  o f  S e c t i o n  5 8 A  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  
Y e a d  w i t h  t h e  C o m p a n i e s  ( A c c e p t a n c e  o f  D e p o s i t s )  R u l e s ,  1 9 7 5  a r e  n o t  a t h ' a c t e d .

P A R T I C U L A R S  O F  E M P L O Y E E S :
I n  a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  o f  S e c t i o n  2 1 7  ( 2 A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  
r e a d  w i t h  t h e  C o m p a n i e s  ( P a r t i c u l a r s  o f  E m p l o y e e s )  R u l e s  1 9 7 5  a s  a m e n d e d ,  y o u r  
D i r e c t o r s  h a v e  t o  r e p o r t  t h a t  d u r i n g  t h e  y e a r  u n d e r  r e v i e w  t h e r e  h a s  b e e n  n o  
e m p l o y e e  i n  t h e  s e r v i c e  o f  t h e  c o m p a n y  d r a w i n g  a  s a l a r y  o f  R s . 2 , 0 0 , 0 0 0 / -  p e r  m o n t h  
o r  w h e r e  e m p l o y e d  f o r  t h e  w h o l e  y e a r  r e m u n e r a t i o n  a g g r e g a t i n g  t o  R s .  2 4 , 0 0 , 0 0 0 / -  
p .  a .  o r  a b o v e .

C O N S E R V A T I O N  O F  E N E R G Y  A N D  T E C H N O L O G Y  A B S O R P T I O N :

T h e  p a r t i c u l a r s  u n d e r  t h e  c o m p a n i e s  ( D i s c l o s u r e  o f  P a r t i c u l a r s  i n  t h e  R e p o r t  o f  
B o a r d  o f  D i r e c t o r s )  R u l e s  1 9 8 8 ,  o n  c o n s e r v a t i o n  o f  e n e r g y  a n d  t e c h n o l o g y  a b s o r p t i o n  
a r e  n o t  a p p l i c a b l e .



F O R E I G N  E X C H A N G E  E A R N I N G S  /  O U T G O :

D u r i n g  t h e  y e a r  u n d e r  r e v i e w ,  t h e  C o m p a n y  d o e s  n o t  h a v e  a n y  i n f l o w  o r  o u t f l o w  o f  
F o r e i g n  E x c h a n g e .

S U B S I D I A R I E S :

S i n c e  t h e  C o m p a n y  h a s  n o  s u b s i d i a r i e s ,  h e n c e  p r o v i s i o n  o f  S e c t i o n  2 1 2  o f  t h e  
C o m p a n i e s  A c t ,  1 9 5 6  i s  n o t  a p p l i c a b l e .

D I S C U S S I O N  A N D  A N A L Y S I S :

T h e  M a n a g e m e n t  D i s c u s s i o n  a n d  A n a l y s i s  a r e  a n n e x e d  a n d  f o r m s  a n  i n t e g r a l  p a r t  o f  
t h i s  r e p o r t .

A C K N O W L E D G E M E N T S :

Y o u r  C o m p a n y  a n d  i t s  D i r e c t o r s  w i s h  t o  s i n c e r e l y  t h a n k  a l l  t h e  c u s t o m e r s  a n d  
c o m m e r c i a l  b a n k s  f o r  t h e i r  c o n t i n u i n g  s u p p o r t  a n d  c o - o p e r a t i o n .  Y o u r  D i r e c t o r s  
e x p r e s s  t h e i r  a p p r e c i a t i o n  f o r  t h e  d e d i c a t e d  a n d  s i n c e r e  s e r v i c e s  r e n d e r e d  b y  t h e  
e m p l o y e e s  o f  t h e  C o m p a n y .  Y o u r  D i r e c t o r s  s i n c e r e l y  t h a n k  t h e  s h a r e h o l d e r s  f o r  t h e  
c o n f i d e n c e  r e p o s e d  b y  t h e m  i n  t h e  c o m p a n y  a n d  f o r  t h e  c o n t i n u e d  s u p p o r t  a n d  c o ­
o p e r a t i o n  e x t e n d e d  b y  t h e m .

D a t e :  31®* A u g u s t ,  2 0 1 1  
P l a c e :  C h a n d i g a r h

O n  b e h a l f  o f  t h e  B o a r d  
F o r  N e e l k a n t h  T e c h n o l o g i e s  L i m i t e d

Sd/_^

S a n j e e v  K u m a r  
( C h a i r m a n )



( P u r s u a n t  t o  C l a u s e  4 9  o f  t h e  L i s t i n g  A g r e e m e n t s  e n t e r e d  i n t o  w i t h  t h e  S t o c k  E x c h a n z e ]

1 .  P H I L O S O P H Y  O N  C O D E  O F  G O V E R N A N C E

T h e  B o a r d  o f  D i r e c t o r s  o f  y o u r  c o m p a n y  s t r o n g l y  s u p p o r t s  t h e  p r i n c i p l e s  o f  
c o r p o r a t e  g o v e r n a n c e .  F u r t h e r  t h e  B o a r d  l a y s  e m p h a s i s  o n  t r a n s p a r e n c y ,  
a c c o u n t a b i l i t y  a n d  i n t e g r i t y  i n  a l l  i t s  o p e r a t i o n s  a n d  d e a l i n g s  w i t h  o u t s i d e r s .  T h e  
f o l l o w i n g  a r e  t h e  d e t a i l e d  p r a c t i c e s  o n  C o r p o r a t e  G o v e r n a n c e  i n  y o u r  C o m p a n y .

2 . B O A R D  O F  D I R E C T O R S

T h e  B o a r d  o f  D i r e c t o r s  c o m p r i s e s  o f  S ix  D i r e c t o r s  o u t  o f  w h i c h  o n e  is  M a n a g i n g  
D i r e c t o r  a n d  t w o  a r e  P r o m o t e r  N o n - E x e c u t i v e  D i r e c t o r s .  T h e  o t h e r  T h r e e  D i r e c t o r s  
a r e  I n d e p e n d e n t  N o n - E x e c u t i v e  D i r e c t o r s .  T h e r e  a r e  n o  N o m i n e e / I n s t i t u t i o n a l  
D i r e c t o r s .

D u r i n g  t h e  y e a r  t h e r e  w e r e  i n  t o t a l  8  ( E i g h t  ) B o a r d  M e e t i n g s  h e l d  3 0 ‘" A p r i l  2 0 1 0 ,  
1 4 '"  A u g u s t  2 0 1 0 ,  30*" A u g u s t  2 0 1 0 ,  15*" O c t o b e r ,  2 0 1 0 ,  1 3 "  N o v e m b e r  2 0 1 0 ,  2 6 ‘" 
N o v e m b e r ,  2 0 1 0  , 1 1 ' "  F e b r u a r y  2 0 1 1  a n d  14*" F e b r u a r y ,  2 0 1 1 .  T h e  t i m e  g a p  b e t w e e n  
t h e  t w o  m e e t i n g s  w a s  n o t  m o r e  t h a n  f o u r  m o i i t h s .

T h e  c o m p o s i t i o n  o f  t h e  D i r e c t o r s  a n d  t h e i r  a t t e n d a n c e  a t  t h e  B o a r d  M e e t i n g s  d u r i n g  
t h e  f i n a n c i a l  y e a r  2 0 1 0 - 1 1  a n d  a t  t h e  l a s t  A r m u a l  G e n e r a l  M e e t i n g  a s  a l s o  n u m b e r  o f  
o t h e r  d i r e c t o r s h i p s / m e m b e r s h i p  o f  c o m m i t t e e s  i s  a s  f o l l o w s :

D i r e c t o r A t t e n d a n c e  
a t  t h e  L a s t  

A G M

N o  o f  
M e e t i n g  

s
A t t e n d e

d

N o .  o f  
o u t s i d e  

D i r e c t o r  
s h i p  
h e l d

T o t a l  N o .  o f  
M e m b e r s h i p  

c h a i r m a n s h i p  o f  
c o m m i t t e e s  a c r o s s  a l l  

C o m p a n i e s
M e m b e r C h a i r m a n

M r ,  H a r p r e e t  S i n g h  
K a l r a

Y e s 8 3 — “

M r .  S a n j e e v  K u m a r Y e s 8 7 1 —
M r .  S a t i s h  K u m a r Y e s 8 5 — —
M r .  R a h u l  B a n s a l Y e s 8 1 - 3
M r ,  N a r a n g  S i n g h Y e s 8 — 3 —
M r .  P a w a n  S h a r m a Y e s 8 - 3 ~

D e t a i l s  o f  D i r e c t o r s  s e e k i n g  a p p o i n t m e n t / r e - a p p o i n t m e n t  a t  t h e  f o r t h c o m i n g  
A n n u a l  G e n e r a l  M e e t i n g  ( p u r s u a n t  t o  C l a u s e  4 9  I V  ( G )  ( i)  o f  t h e  L i s t i n g  A g r e e m e n t ) .

N a m e  o f  t h e  D i r e c t o r R a h u l  B a n s a l
A g e 3 5  y e a r s
Q u a l i f i c a t i o n  * C h a r t e r e d  A c c o u n t a n t
E x p e r t i s e  i n  s p e c i f i c  f u n c t i o n a l  
a r e a s

8  y e a r s  i n  t h e  f i e l d  o f  A c c o u n t s  a n d  F i n a n c e

D i r e c t o r s h i p  i n  o t h e r  I n d i a n  P u b l i c : N I L



L i m i t e d  C o m p a n y  &  o t h e r  f i r m s  a s  
o n  3 1 . 0 3 .2 0 1 0
S h a r e h o l d i n g N I L

N a m e  o f  t h e  D i r e c t o r M r .  H a r p r e e t  S i n g h  K a l r a
A g e 4 3  y e a r s
Q u a l i f i c a t i o n G r a d u a t e
E x p e r t i s e  i n  s p e c i f i c  f u n c t i o n a l  
a r e a s

1 5  y e a r s  i n  m a n u f a c t u r i n g  a n d  t r a d i n g

D i r e c t o r s h i p  i n  o t h e r  I n d i a n  P u b l i c  
L i m i t e d  C o m p a n y  &  o t h e r  f i r m s  a s  
o n  3 1 . 0 3 .2 0 1 0

* N i l

S h a r e h o l d i n g N . A

3 . C O M M I T T E E S  O F  T H E  B O A R D

A .  A U D I T  C O M M I T T E E

P u r s u a n t  t o  t h e  p r o v i s i o n s  o f  S e c t i o n  2 9 2 ( A )  o f  t h e  C o m p a n i e s  A c t ,  1 9 5 6  a n d  C l a u s e  
4 9  o f  t h e  L i s t i n g  A g r e e m e n t  t h e  A u d i t  C o m m i t t e e  w a s  f o r m e d ,  T h e  s a i d  C o r r u n i t t e e  
c o n s i s t s  o f  3  ( t h r e e )  N o n  E x e c u t i v e  I n d e p e n d e n t  D i r e c t o r s .

V,

T h e  f o l l o w i n g  D i r e c t o r s  a r e  t h e  m e m b e r s  o f  t h e  A u d i t  C o m m i t t e e :

1 . M r .  R a h u l  B a n s a l  - C h a i r m a n
2 . M r .  P a w a n  S h a r m a  -  M e m b e r

' 3 .  M r .  N a r a n g  S i n g h  -  M e m b e r

S t a t u t o r y  A u d i t o r s  a t t e n d e d  t h e  m e e t i n g  o f  t h e  C o m m i t t e e  a s  i n v i t e e .

T h e  C o m m i t t e e  m e t  4  t i m e s  d u r i n g  t h e  y e a r  2 0 1 0 - 1 1  o n  3 0 ‘h A p r i l ,  2 0 1 0 ,  M ' ' '  A u g u s t ,  
2 0 1 0 ,  13* '' N o v e m b e r ,  2 0 1 0  a n d  11"* F e b r u a r y ,  2 0 1 1  a s  a g a i n s t  t h e  m i n i m u m  
r e q u i r e m e n t  o f  f o u r  m e e t i n g s .

T h e  a t t e n d a n c e  a t  t h e  A u d i t  C o m m i t t e e  M e e t i n g  w a s  a s  u n d e r  f o r  t h e  f i n a n c i a l  y e a r  
e n d e d  3 1 . 0 3 .2 0 1 1 :

N a m e  o f  D i r e c t o r N o .  o f  
C o m m i t t e e  

m e e t i n g s  
h e l d

N o .  o f  C o m m i t t e e  
m e e t i n g s  a t t e n d .

1 . M r .  R a h u l  B a n s a l  - C h a i r m a n 4 4
2 . M r ,  P a w a n  S h a r m a  -  M e m b e r 4 4
3 , M r .  N a r a n g  S i n g h  -  M e m b e r 4 4

T h e  A u d i t  C o m m i t t e e  h e l d  d i s c u s s i o n s  w i t h  t h e  S t a t u t o r y  A u d i t o r s  o n  t h e  " L i m i t e d  
R e v i e w "  o f  t h e  h a l f  y e a r l y  a c c o u n t s ,  m a t t e r s  r e l a t i n g  t o  c o m p l i a n c e s  o f  a c c o u n t i n g  
s t a n d a r d s ,  t h e i r  o b s e r v a t i o n s  a r i s i n g  f r o m  t h e  a n n u a l  a u d i t  o f  t h e  C o m p a n y ' s  
a c c o u n t s  a n d  o t h e r  r e l a t e d  m a t t e r s .

/ o



P u r s u a n t  to  th e  p r o v i s io n s  o f  S e c t io n  2 9 2 (A )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  a n d  C la u s e  4 9  o f  th e  
I i s u n g  a g r e e m e n t ,  a l l  t h e  t h r e e  m e m b e r s  o f  t h e  c o m m i t t e e  a r e  n o n - e x e c u t i v e  a n d  
I n d e p e n d e n t  D i r e c t o r s .

T h e  f o l l o w i n g  D i r e c t o r s  a r e  t h e  m e m b e r s  o f  t h e  R e m u n e r a t i o n  C o m m i t t e e :

1 . M r .  R a h u l  B a n s a l
2 . M r .  P a w a n  S h a r m a
3 . M r ,  N a r a n g  S i n g h

- C h a i r m a n
- M e m b e r
-  M e m b e r

D u r i n g  t h e  y e a r  t h e r e  w e r e  n o  r e m u n e r a t i o n  c o m m i t t e e  m e e t i n g .

T h e  A t t e n d a n c e  a t  t h e  R e m u n e r a t i o n  C o m m i t t e e  M e e t i n g  w a s  a s  u n d e r :

N a m e  o f  t h e  
D i r e c t o r

D e s i g n a t i o n N o n ­
e x e c u t i v e / I n d e p e n  

d e n t

N u m b e r  o f  M e e t i n g s

c H e l d A t t e n d e d
M r .  R a h u l  B a n s a l C h a i r m a n I n d e p e n d e n t  N o n  

E x e c u t iv e  D i r e c t o r
1 1

M r .  P a w a n  S h a r m a M e m b e r I n d e p e n d e n t  N o n  
E x e c u t iv e  D i r e c t o r

1 1

M r .  N a r a n g  S i n g h M e m b e r I n d e p e n d e n t  N o n  
E x e c u t iv e  D i r e c t o r

1 1

D i s c l o s u r e  o n  R e m u n e r a t i o n  o f  D i r e c t o r s :

1 .  A l l  e l e m e n t s  o f  r e m u n e r a t i o n  p a c k a g e  o f  i n d i v i d u a l  D i r e c t o r s  s u m m a r i z e d  u n d e r  
m a j o r  g r o u p s ,  s u c h  a s  s a l a r y  b e n e f i t s ,  b o n u s e s ,  s t o c k  o p t i o n ,  p e n s i o n  e t c .  -  t h e  
d e t a i l s  a r e  a s  u n d e r

2 . D e t a i l s  o f  f i x e d  c o m p o n e n t  a n d  p e r f o r m a n c e  l i n k e d  i n c e n t i v e s ,  a l o n g  w i t h  t h e  
p e r f o r m a n c e  c r i t e r i a  -  N I L

3 . S e r v i c e  c o n t r a c t s ,  n o t i c e  p e r i o d ,  s e v e r a n c e  f e e s  -  N I L

4 . S t o c k  o p t i o n  d e t a i l s ,  i f  a n y  -  a n d  w h e t h e r  i s s u e d  a t  a  d i s c o u n t  a s  w e l l  a s  t h e  
p e r i o d  o v e r  w h i c h  a c c r u e d  a n d  o v e r  w h i c h  e x e r c i s a b l e  -  N I L



E x e c u t i v e  D i r e c t o r s . ( A m t .  I n  R u p e e s )

N a m e S a l a r y  ( p . a . ) C o m m i s s i o n P e r q u i s i t e s R e t i r e m e n t  B e n e f i t s
S a n je e v  K u m a r 2 4 ,0 0 ,0 0 0 N il  1 N il N il

F o l l o w i n g  i s  t h e  l i s t  o f  N o n - E x e c u t i v e  D i r e c t o r s ,  t h e i r  S h a r e h o l d i n g s  i n  t h e  C o m p a n y  
a n d  t h e  a m o u n t  o f  s i t t i n g  f e e  p a i d  d u r i n g  t h e  y e a r .

S r .
N o .

N a m e  o f  t h e  N o n - E x e c u t iv e  
D i r e c t o r s

N u m b e r  o f  E q u i ty  
S h a r e s

S i t t i n g  fe e  
p a id ( R s .)

N o n  c o n v e r t i b l e  
I n s l r u m e n t s

1. M r .  R a h u l  B a n s a l N il N il N il
2. M r .  P a w a n  S h a r m a N il N i l N i l
3. M r .  N a r a n g  S i n g h N il N il N il

C .  S H A R E H O L D E R S  C O M M I T T E E

" T h e  S h a r e h o l d e r / I n v e s t o r s  G r i e v a n c e  C o m m i t t e e  h a s  b e e n  f o r m e d .  T h e  c o m m i t t e e  
l o o k s  i n t o  t h e  s h a r e h o l d e r s  a n d  i n v e s t o r s  g r i e v a n c e s  t h a t  a r e  n o t  s e t t l e d  a t  t h e  l e v e l  
o f  C o m p l i a n c e  O f f i c e r  a n d  h e l p s  t o  e x p e d i t e  t h e  s h a r e  t r a n s f e r s  a n d  r e l a f e d  m a t t e r s .

F o l l o w i n g  i s  a  c o m p o s i t i o n  o f  S h a r e h o l d e r s / I n v e s t o r s  G r i e v a n c e  c o m m i t t e e  a s  o n  
, d a t e  o f  t h i s  r e p o r t

1 . M r .  R a h u l  B a n s a l  -  C h a i r m a n
2 . M r .  P a w a n  S h a r m a  -  M e m b e r
3 . M r .  N a r a n g  S i n g h  -  M e m b e r

T h e  N a m e  a n d  a d d r e s s  o f  C o m p l i a n c e  o f f i c e r  i s  a s  p e r  f o l l o w i n g :

M r .  S a n j e e v  K u m a r ,  M a n a g i n g  D i r e c t o r
A d d :  P l o t  N o  1 9 4 - 1 9 5 ,  I n d u s t r i a l  A r e a  , P h a s e  2 ,  R a m  D a r b a r  , C h a n d i g a r h  ( U .T  ) -  
1 6 0 0 0 2

D u r i n g  t h e  y e a r  t h e r e  w e r e  i n  t o t a l  4  S h a r e h o l d e r s / I n v e s t o r s  G r i e v a n c e  C o m m i t t e e  
M e e t i n g  w e r e  h e l d  3 0 '"  A p r i l ,  2 0 1 0 ,  14*" A u g u s t ,  2 0 1 0 ,  13*" N o v e m b e r ,  2 0 1 0  a n d  11*" 
F e b r u a r y ,  2 0 1 1 .

T H E  A T T E N D A N C E  A T  T H E  S H A R E H O L D E R S / I N V E S T O R S  G R I E V A N C E  
C O M M I T T E E  M E E T I N G  W A S  A S  U N D E R :

D i r e c t o r

*

N o .  o f  C o m m i t t e e  
m e e t i n g s  h e l d

N o .  o f  C o m m i t t e e  
m e e t i n g s  a t t e n d .

1 . M r .  R a h u l  B a n s a l 4 4
2 . M r .  P a w a n  S h a r m a 4 4

I O -



D e t a i l s  o f  i n v e s t o r s  c o m p l a i n t s  r e c e i v e d  a n d  r e s o l v e d  d u r i n g  t h e  y e a r  2 0 1 0 - 2 0 1 1

i. N u m b e r  o f  S h a r e h o l d e r s  C o m p l a i n t s  r e c e i v e d :  N i l  

i i i .  N u m b e r  o f  c o m p l a i n t s  r e s o l v e d  d u r i n g  t h e  y e a r :  N i l

i i i .  N u m b e r  n o t  s o l v e d  t o  t h e  s a t i s f a c t i o n  o f  s h a r e h o l d e r s :  N i l

i v .  N u m b e r  o f  p e n d i n g  c o m p l a i n t s :  N i l  

G E N E R A L  B O D Y  M E E T I N G S
i

L o c a t i o n  a n d  t i m e ,  w h e r e  l a s t  t h r e e  A G M s  h e l d :

Y e a r L o c a t i o n D a t e T i m e S p e c i a l  R e s o l u t i o n s
2 0 0 7 - 2 0 0 8 R e g i s t e r e d

O f f i c e
3 0 . 0 9 .2 0 0 8 4 .3 0  P . M . 1 . C o m m e n c e m e n t  o f  n e w  

b u s i n e s s  m e n t i o n e d  i n  S u b  
C l a u s e  n o  5 3 ,  5 9  &  6 1  o f  
C l a u s e  B  o f  M e m o r a n d u m  
o f  A s s o c i a t i o n  o f  t h e  
C o m p a n y .  '

2 .  R e g i s t e r s  a n d  r e t u r n s  t o  
b e  k e p t  a t  a  p l a c e  o t h e r  
t h a n  t h e  r e g i s t e r e d  o f f i c e .

2 0 0 8 - 2 0 0 9 R e g i s t e r e d
O f f i c e

3 0 . 0 9 .2 0 0 9 4 .3 0  P . M . N . A

2 0 0 9 - 2 0 1 0 R e g i s t e r e d
O f f i c e

3 0 . 0 9 .2 0 1 0 4 .3 0  P . M . N . A

D u r i n g  t h e  y e a r  t h e  c o m p a n y  h a s  p a s s e d  S p e c i a l  r e s o l u t i o n  u n d e r  s e c t i o n  
1 7 , s e c t i o n  1 4 6 ( 2 )  a n d  o t h e r  a p p l i c a b l e  p r o v i s i o n s ,  i f  a n y ,  o f  t h e  C o m p a n i e s  
A c t ,  1 9 5 6  o b t a i n i n g  s h a r e h o l d e r s  c o n s e n t  b y  p u r s u a n t  t o  s e c t i o n  1 9 2 A  o f  
t h e  C o m p a n i e s  A c t ,  1 9 5 6 ,  r e a d  w i t h  t h e  C o m p a n i e s  ( P a s s i n g  o f  t h e  
r e s o l u t i o n  b y  P o s t a l  b a l l o t )  R u l e s ,  2 0 0 1 .

T h e  C o m p a n y  h a d  a p p o i n t e d  M r .  H e m a n t  S h e t y e ,  P a r t n e r  o f  H S  
A s s o c i a t e s ,  P r a c t i c i n g  C o m p a n y  S e c r e t a r y ,  a s  t h e  S c r u t i n i z e r  f o r  
c o n d u c t i n g  t h e  P o s t a l  B a l l o t  i n  a  f a i r  a n d  t r a n s p a r e n t  m a n n e r .  T h e  
C h a i r m a n  o f  t h e  C o m p a n y  d e c l a r e d  t h e  f o l l o w i n g  r e s u l t s  o f  t h e  P o s t a l  
B a l l o t  o n  S a t u r d a y  t h e  2 2 " ‘-̂ J a n u a r y ,  2 0 1 1  a t  t h e  r e g i s t e r e d  o f f i c e  o f  t h e  
C o m p a n y  i s  a s  f o l l o w s :

J J



S p e c ia l r e s o lu t io n  u n d e r  s e c tio n  17 o f th e  C o m p a n ie s  A ct,1 95 6  fo r  a l te r a t io n  o f c la u s e  II in  M e m o ra n d u m  
o f A ss o c ia tio n  d u e  to  s h if t in g  o f  re g is te re d  o ffice  f ro m  th e  s ta te  o f  M a h a r a s h t r a  to  U n io n  T e r r i to ry  o f 
C h a n d ig a rh

F o rm s F o rm s F o rm s F o rm

S p e c ia l
re s o lu t io n  u n d e r  
se c tio n  17 o f th e  C orr 
A c t ,!956 fo r a l te r a t io  
c la u s e  11 in  M e m o ra n  
A ss o c ia tio n  d u e  
to  s h if t in g  o f 
r e g is te re d  o ffice  
f ro m  th e  s ta te  o f 
M a h a ra s h tr a  to  
U n io n  T e r r i to ry  o f 
C h a n d ig a r h

1631350 1613650 98,92 17700 1.08 N il N il N il

D I S C L O S U R E S

"■ D uring  t h e  y e a r  u n d e r  r e v i e w ,  b e s i d e s  t h e  t r a n s a c t i o n s  r e p o r t e d  e l s e w h e r e ,  t h e r e  
w e r e  n o  o t h e r  r e l a t e d  p a r t y  t r a n s a c t i o n s  o f  m a t e r i a l  n a t u r e  w i t h  t h e  p r o m o t e r s ,  
D i r e c t o r s ,  t h e  m a n a g e m e n t  o r  t h e i r  s u b s i d i a r i e s  o r  r e l a t i v e s  d u r i n g  t h e  y e a r .

T h e  C o m p a n y  r e c e i v e d  s h o w  c a u s e  n o t i c e  n o . E A D - 6 / B M / D J / 1 9 4 6 6 4 /  2 0 1 0  d a t e d  
11*" F e b r u a r y ,  2 0 1 0  a b o u t  u n d e r  R u l e  4  o f  S E B I  ( P r o c e d u r e  f o r  h o l d i n g  i n q u i r y  a n d  
i m p o s i n g  p e n a l t i e s  b y  a d j u d i c a t i n g  o f f i c e r )  R u l e ,  1 1 9 5  r e a d  w i t h  s e c t i o n  1 5  I o f  t h e  
s e c u r i t i e s  a n d  e x c h a n g e  A c t ,  1 9 9 2 .  T h e  c o m p a n y  d u l y  r e p l i e d  t o  t h e  s a i d  s h o w  c a u s e  
n o t i c e .

T h e  B o a r d  a f f i r m s  t h a t  n o  p e r s o n  h a s  b e e n  d e n i e d  a c c e s s  t o  t h e  a u d i t  c o m m i t t e e  
d u r i n g  t h e  y e a r .  T h e  c o m p a n y  h a s  c o m p l i e d  w i t h  m a n d a t o r y  p r o v i s i o n s  o f  c o r p o r a t e  
g o v e r n a n c e  a n d  i s  i n  t h e  p r o c e s s  o f  a d o p t i n g  t h e  n o n - m a n d a t o r y  p r o v i s i o n s  o f  t h e  
c o r p o r a t e  g o v e r n a n c e .

M E A N S  O F  C O M M U N I C A T I O N

S i n c e  t h e  C o m p a n y ' s  R e g i s t e r e d  O f f i c e  i s  s i t u a t e d  a t  M u m b a i ,  t h e  Q u a r t e r l y /  Y e a r l y  
r e s u l t s  a r e  n o r m a l l y  p u b l i s h e d  i n  E n g l i s h  i n  F r e e  p r e s s  J o u r n a l  N e w s  p a p e r  a n d  i n  
M a r a t h i  i n  N a v s h a k t i  N e w s  p a p e r .

C o m p a n y  h a s  i t s  o w n  w e b s i t e  i n  t h e  n a m e  o f  w w w . c o l e s p h a r m a . c o . i n  o n  w h i c h  a l l  
t h e  c o r p o r a t e  i n f o r m a t i o n  i s  m a d e  a v a i l a b l e  t o  t h e  g e n e r a l  p u b l i c .  I t  a l s o  d i s p l a y s  a l l  
t h e  o f f i c i a l  n e w s  r e l e a s e s  a n d  t h e  p r e s e n t a t i o n s  m a d e  t o  I n s t i t u t i o n a l  I n v e s t o r s .

H o w e v e r  t h e r e  w a s  n o  p r e s e n t a t i o n  m a d e  d u r i n g  t h e  y e a r  e i t h e r  t o  t h e  I n s t i t u t i o n a l  
I n v e s t o r s  o r  t o  t h e  a n a l y s t s !

M a n a g e m e n t  D i s c u s s i o n  &  A n a l y s i s  R e p o r t  i s  a t t a c h e d  h e r e w i t h  f o r m i n g  p a r t  o f  t h e  
A n n u a l  R e p o r t .
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i) A n n u a l  G e n e r a l  M e e t i n g

A n n u a l  G e n e r a l  M e e t i n g  i s  p r o p o s e d  t o  b e  h e l d  o n  F r i d a y  t h e  3 0* '' S e p t e m b e r ,  2 0 1 1  a t
1 1 .0 0  a . m ,  a t  t h e  R e g i s t e r e d  O f f i c e  o f  t h e  C o m p a n y  s i t u a t e d  a t  1 9 4 - 1 9 5 ,  3^ '' F l o o r ,  
I n d u s t r i a l  A r e a ,  P h a s e  I I ,  R a m  D a r b a r ,  C h a n d i g a r h  -  1 6 0  0 0 2

i i )  F i n a n c i a l  C a l e n d a r  :

1 "  Q u a r t e r l y  R e s u l t s  
2 ’'*' Q u a r t e r l y  R e s u l t s  
3 '’*' Q u a r t e r l y  R e s u l t s  
4**' Q u a r t e r l y  R e s u l t s

2nd W e e k  o f  A u g u s t ,  2 0 1 1  
2nd W e e k  o f  N o v e m b e r ,  2 0 1 1  
2nd W e e k  o f  F e b r u a r y ,  2 0 1 2  
A p r i l / M a y  2 0 1 2 i

i i i )  D a t e  o f  B o o k  C l o s u r e

F r i d a y  t h e  23'''* S e p t e m b e r ,  2 0 1 1  t o  F r i d a y ,  3 0* '' S e p t e m b e r ,  2 0 1 1  ( b o t h  d a y s  i n c l u s i v e ) .

i v )  D i v i d e n d

T h e  B o a r d  o f  D i r e c t o r s  h a s  n o t  p r o p o s e d  a n y  d i v i d e n d  f o r  t h e  y e a r  e n d e d  3 1 "  M a r c h ,  
2 0 1 1  w i t h  a  v i e w  t o  c o n s e r v e  r e s o u r c e s .

v )  L i s t i n g  o n  S t o c k  E x c h a n g e

A t  B o m b a y  S t o c k  E x c h a n g e  L i m i t e d  w i t h  s t o c k  c o d e  -  5 3 0 6 9 7 .

v i )  N a m e s  o f  d e p o s i t o r i e s  f o r  d e m a t e r i a i i z a t i o n  o f  e q u i t v  s h a r e s  

D e m a t  I S I N  N u m b e r  i n  N S D L :  I N E  5 4 6 F 0 1 0 3 .

v i i )  S t o c k  m a r k e t  p r i c e  d a t a  f o r  t h e  v e a r  2 0 1 0 - 2 0 1 1  ( B S E )

M o n t h H i g h  P r i c e L o w  P r i c e N o .  o f  S h a r e s
A p r i l ,  2 0 1 0 3 6 .1 0 1 9 . 5 0 2 ,8 0 ,5 0 0
M a y ,  2 0 1 0 4 1 ,3 5 2 9 .5 0 1 ,8 3 ,3 0 0
J u n e ,  2 0 1 0 3 5 .2 5 2 7 . 8 0 4 3 ,1 0 0
J u l y ,  2 0 1 0 2 8 .8 5 2 4 ,4 5 9 3 ,5 0 0
A u g u s t ,  2 0 1 0 2 6 .7 0 2 2 . 5 0 1 9 ,7 0 0
S e p t e m b e r ,  2 0 1 0 2 1 .9 0 1 7 .1 5 1 9 ,6 0 0
O c t o b e r ,  2 0 1 0 2 0 .2 0 1 6 ,8 5 4 ,5 0 0
N o v e m b e r ,  2 0 1 0 1 8 .0 0 1 4 .1 5 2 4 ,2 0 0
D e c e m b e r ,  2 0 1 0 2 6 .1 0 1 4 .7 0 3 6 ,3 0 0
J a n u a r y ,  2 0 1 1 2 6 .9 0 1 9 ,8 5 3 ,3 0 0
F e b r u a r y ,  2 0 1 1 1 8 .9 0 1 5 .5 5 8 ,9 6 9
M a r c h ,  2 0 1 1 1 8 .4 0 1 3 . 6 0 1 ,7 7 5



v i i i )  R e g i s t r a r  a n d  S h a r e  T r a n s f e r  A g e n t

B ig  s h a r e s  S e r v i c e s  P r i v a t e  L i m i t e d  
E - 2 ,  A n s a  I n d .  E s t a t e ,  S a k i  V i h a r  R o a d ,
A n d h e r i  ( E a s t ) ,  M u m b a i - 4 0 0 0 7 2 .

ix )  S h a r e  T r a n s f e r  S y s t e m

S h a r e  T r a n s f e r  a r e  r e g i s t e r e d  a n d  r e t u r n e d  w i t h i n  a  p e r i o d  o f  3 0  d a y s  f o r m  t h e  d a t e  
o f  r e c e i p t ,  i f  t h e  d o c u m e n t s  a r e  c l e a r  i n  a l l  r e s p e c t .  T h e  p o w e r  t o  a p p r o v e  t r a n s f e r  o f  
s e c u r i t i e s  h a s  b e e n  d e l e g a t e d  b y  t h e  B o a r d  t o  t h e  S h a r e h o l d e r s / I n v e s t o r s  g r i e v a n c e  
a n d  S h a r e  T r a n s f e r  C o m m i t t e e  w h i c h  m e e t s  o n c e  i n  a  f o r t n i g h t .  S h a r e  T r a n s f e r  
r e q u e s t s  a r e  p r o c e s s e d  w i t h i n  a n  a v e r a g e  o f  1 5  d a y s  f r o m  t h e  d a t e  o f  r e c e i p t .  L e t t e r s  
a r e  s e n t  t o  t h e  s h a r e h o l d e r s  a f t e r  t r a n s f e r  o f  s h a r e s  i n  t h e i r  n a m e s  g i v i n g  a n  o p t i o n  
f o r  d e m a t e r i a l i z a t i o n  o f  s h a r e s  o f  t h e  p h y s i c a l  s h a r e s .  P h y s i c a l  * s h a r e s  a r e  
d e m a t e r i a l i z e d  a n d  e l e c t r o n i c  c r e d i t  i s  g i v e n  t o  t h o s e  s h a r e h o l d e r s ,  w h o  o p t  f o r  
d e m a t e r i a l i z a t i o n ,  s h a r e  c e r t i f i c a t e s  a r e  d i s p a t c h e d  b y  R e g i s t e r e d  p o s t .

x )  D i s t r i b u t i o n  o f  s h a r e h o l d i n g  a s  o n  31®' M a r c h ,  2 0 1 1

R a n g e N o .  o f % o f N o .  o f  S h a r e s %  o f
S h a r e h o l d e r s S h a r e h o l d e r s h e l d s h a r e h o l d i n g

1 - 5 0 0 0 3 8 9 5 6 . 0 5 1 9 1 3 4 3 7 5 3 .7 1 4 6
5 0 0 0 - 1 0 0 0 0 1 0 6 1 5 . 2 7 3 8 9 3 2 4 2 2 .5 7 7 5
1 0 0 0 1 - 2 0 0 0 0 7 8 1 1 . 2 3 9 2 1 2 3 9 6 0 3 .4 2 6 7
2 0 0 0 1 - 3 0 0 0 0 3 1 4 .4 6 6 9 7 7 7 2 5 2 .1 4 8 6
3 0 0 0 1 - 4 0 0 0 0 1 3 1 .8 7 3 2 4 7 1 9 9 1 .3 0 4 7
4 0 0 0 1 - 5 0 0 0 0 1 4 2 .0 1 7 3 6 9 0 0 0 1 .9 0 7 4
5 0 0 0 1 - 1 0 0 0 0 0 2 4 3 .4 5 8 2 1 7 0 5 0 0 4 .7 1 3 2
1 0 0 0 0 1  &  a b o v e 3 9 5 .6 1 9 6 2 9 0 1 4 9 9 8 0 . 2 0 7 3
T o t a l 6 9 4 3 6 1 7 5 0 0 1 0 0 .0 0

x i )  D e m a t e r i a l i z a t i o n  o f  s h a r e s  a n d  L i q u i d i t y

A s  o n  31®' M a r c h ,  2 0 1 1 ,  8 7 . 1 5 %  o f  t h e  C o m p a n y ' s  t o t a l  s h a r e s  r e p r e s e n t i n g  3 1 ,5 2 ,5 0 0  
s h a r e s  w e r e  h e l d  i n  d e - m a t e r i a l i z e d  f o r m  a n d  t h e  b a l a n c e  1 2 .3 6 %  r e p r e s e n t i n g
4 ,6 5 ,0 0 0  s h a r e s  i n  p h y s i c a l  f o r m .

C o m p a n y  h a s  n o t  i s s u e d  E S O P  n o r  a n y  G D R s / A D R s / W a r r a n t s /  C o n v e r t i b l e  
i n s t r u m e n t .

x i i )  P l a n t  L o c a t i o n s  ; N . A .

x i i )  A d d r e s s  f o r  c o r r e s p o n d e n c e

N e e l k a n t h  T e c h n o l o g i e s  L i m i t e d  
1 9 4 - 1 9 5 ,  3 '"  F l o o r ,  I n d u s t r i a l  A r e a ,  
P h a s e  I I ,  R a m  D a r b a r ,
C h a n d i g a r h  - 1 6 0  0 0 2 .

l i



M A N A G E M E N T  D I S C U S S I O N  A N D  A N A L Y S I S  R E P O R T

A )  I N D U S T R Y  S T R U C T U R E  A N D  D E V E L O P M E N T :
T h e  P h a r m a c e u t i c a l  I n d u s t r y  h a s  s h o w n  v e r y  p r o m i s i n g  r e s u l t s  i n  t h e  p r e v i o u s  
f i n a n c i a l  y e a r  e n d e d  3 1 . 0 3 ,2 0 1 1  a s  d i s c u s s e d  b e l o w .

B )  S E G M E N T W I S E  P E R F O R M A N C E :
T h e  c o m p a n y  i s  p r e s e n t l y  o p e r a t i n g  i n  o n l y  o n e  s e g m e n t  t h a t  i s  t r a d i n g  i n  
p h a r m a c e u t i c a l  p r o d u c t s  .

C )  O P P O R T U N I T I E S / O U T L O O K :  /
T h e  I n d i a n  P h a r m a c e u t i c a l  I n d u s t r y  t o d a y  i s  i n  t h e  f r o n t  r a n k  o f  I n d i a ' s  s c i e n c e -  
b a s e d  i n d u s t r i e s  w i t h  w i d e  r a n g i n g  c a p a b i l i t i e s  i n  t h e  c o m p l e x  f i e l d  o f  d r u g  
m a n u f a c t u r e  a n d  t e c h n o l o g y .  I t  r a n k s  v e r y  h i g h  i n  t h e  t h i r d  w o r l d ,  i n  t e r m s  o f  
t e c h n o l o g y ,  q u a l i t y  a n d  r a n g e  o f  m e d i c i n e s  m a n u f a c t u r e d .  F r o m  s i m p l e  h e a d a c h e  
p i l l s  t o  s o p h i s t i c a t e d  a n t i b i o t i c s  a n d  c o m p l e x  c a r d i a c  c o m p o u n d s ,  a l m o s t  e v e r y  t y p e  
o f  m e d i c i n e  i s  n o w  m a d e  i n d i g e n o u s l y .

. . P l a y i n g  a  k e y  r o l e  i n  p r o m o t i n g  a n d  s u s t a i n i n g ' ' d e v e I o p m e n t  i n  t h e  v i t a l  f i e l d  o f  
m e d i c i n e s ,  I n d i a n  P h a r m a  I n d u s t r y  b o a s t s  o f  q u a l i t y  p r o d u c e r s  a n d  m a n y  u n i t s  
a p p r o v e d  b y  r e g u l a t o r y  a u t h o r i t i e s  i n  U S A  a n d  U K .  I n t e r n a t i o n a l  c o m p a n i e s  
a s s o c i a t e d  w i t h  t h i s  s e c t o r  h a v e  s t i m u l a t e d ,  a s s i s t e d  a n d  s p e a r h e a d e d  t h i s  d y n a m i c  
d e v e l o p m e n t  i n  t h e  p a s t  5 3  y e a r s  a n d  h e l p e d  t o  p u t  I n d i a  o n  t h e  p h a r m a c e u t i c a l  m a p  

, o f  t h e  w o r l d .

G r o w t h  S c e n a r i o  i n  2 0 1 0
I n d i a ' s  p h a r m a c e u t i c a l  i n d u s t r y  i s  n o w  t h e  t h i r d  l a r g e s t  i n  t h e  w o r l d  i n  t e r m s  o f  
v o l u m e .  I t s  r a n k  i s  1 4 t h  i n  t e r m s  o f  v a l u e .  B e t w e e n  S e p t e m b e r  2 0 0 8  a n d  S e p t e m b e r  
2 0 0 9 ,  t h e  t o t a l  t u r n o v e r  o f  I n d i a ' s  p h a r m a c e u t i c a l s  i n d u s t r y  w a s  U S $  2 1 .0 4  b i l l i o n .  
T h e  d o m e s t i c  m a r k e t  w a s  w o r t h  U S $  1 2 .2 6  b i l l i o n .  T h i s  w a s  r e p o r t e d  b y  t h e  
D e p a r t m e n t  o f  P h a r m a c e u t i c a l s ,  M i n i s t r y  o f  C h e m i c a l s  a n d  F e r t i l i z e r s .  A s  p e r  a  
r e p o r t  b y  I M S  F l e a l t h  I n d i a ,  t h e  I n d i a n  p h a r m a c e u t i c a l  m a r k e t  r e a c h e d  U S $  1 0 .0 4  
b i l l i o n  i n  s i z e  i n  J u l y  2 0 1 0 .  A  h i g h l y  o r g a n i z e d  s e c t o r ,  t h e  I n d i a n  P h a r m a  I n d u s t r y  is  
e s t i m a t e d  t o  b e  w o r t h  $  4 .5  b i l l i o n ,  g r o w i n g  a t  a b o u t  8  t o  9  p e r c e n t  a n n u a l l y .

D )  T H R E A T S :
T h e  s t r o n g  g r o w t h  r e g i s t e r e d  b y  t h e  I n d i a n  e c o n o m y  h a s  h e l p e d  t o  d r i v e  i t s  
p h a r m a c e u t i c a l  m a r k e t  a n d  i n d u s t r y .  T h e  h i g h l y - c o m p e h t i v e  m a r k e t  i n  I n d i a  
c o n t i n u e s  t o  b e  d o m i n a t e d  b y  I n d i a n  p h a r m a c e u t i c a l  c o m p a n i e s ,  b u t  r e m a i n s  
f r a g m e n t e d ,  w i t h  o v e r  2 0 , 0 0 0  l i c e n s e d  o r g a n i s a t i o n s .  B e s i d e s  m a n y  S M E s ,  
c o m p e t i t o r s  i n c l u d e  i n t e r n a t i o n a l l y - r e c o g n i s e d  c o m p a n i e s  s u c h  a s  C i p l a ,  D r .  R e d d y ' s  
a n d  R a n b a x y ,  a s  w e l l  a s  f o r e i g n  m u l t i n a t i o n a l s .



E ) I N T E R N A L  C O N T R O L  S Y S T E M  A N D  T H E I R  A D E Q U A C Y :
Y o u r  c o m p a n y  i s  f o l l o w i n g  a  p r o p e r  a n d  a d e q u a t e  s y s t e m  o f  i n t e r n a l  c o n t r o l  i n  
r e s p e c t  o f  a l l  i t s  a c t i v i t i e s  i n c l u d i n g  s a f e g u a r d i n g  a n d  p r o t e c t i n g  i t s  a s s e t s  a g a i n s t  
l o s s  o r  u n a u t h o r i z e d  u s e  o r  d i s p o s i t i o n .  F u r t h e r  a l l  t r a n s a c t i o n s  e n t e r e d  i n t o  b y  t h e  
c o m p a n y  a r e  d u l y  a u t h o r i z e d ,  r e c o r d e d  c o r r e c t l y .  T h e  B o a r d  c l o s e l y  w a t c h e s  a n d  
m o n i t o r s  a l l  e x p e n s e s  i n c u r r e d  o n  v a r i o u s  h e a d s .  A l l  p o l i c i e s  , p r o c e d u r e s  a n d  
g u i d e l i n e s  a r e  b e i n g  d o c u m e n t e d .  Y o u r  c o m p a n y  i s  u s i n g  a d v a n c e d  c u s t o m i z e d  
s o f t w a r e  s y s t e m ,  w h i c h  i s  u p g r a d e d  t i m e  t o  t i m e  t o  s u i t  t h e  s y s t e m  n e e d  o f  t h e  
c o m p a n y .

G )  H U M A N  R E S O U R C E S  P O L I C I E S :
H u m a n  r e s o u r c e  d e v e l o p m e n t  i s  p r i m e  i m p o r t a n t  t o  e v e r y  o r g a n i z a t i o n .  T h e  
c o m p a n y  p a y s  r e q u i r e d  a t t e n t i o n  o n  t h e  d e v e l o p m e n t  o f  i t s  s t a f f .  M a i n t a i n i n g  
c o r d i a l  r e l a t i o n  a n d  f r i e n d l y  r e l a t i o n  a n d  s o l v i n g  w o r k e r s  p r o b l e m s  t h r o u g h  
n e g o t i a t i o n  a m i c a b l y  i s  i n  t h e  i n t e r e s t  o f  t h e  c o m p a n y .  T h e  c o m p a n y  g i v e s  i n c e n t i v e s  
f o r  b e t t e r  p e r f o r m a n c e  a n d  r e c o g n i z e s  i n d i v i d u a l  a c h i e v e m e n t  o f  t h e ^ s t a f f .  T h e  
i n d u s t r i a l  r e l a t i o n  c l i m a t e  i n  y o u r  c o m p a n y  w a s  h a r m o n i o u s  a n d  c o n s t r u c t i v e

H )  C A U T I O N A R Y  S T A T E M E N T :
S t a t e m e n t  i n  t h e  r e p o r t  o f  m a n a g e m e n t  d i s c u s s i o n  a n d  a n a l y s i s  d e s c r i b i n g  t h e  
c o m p a n y ' s  o b j e c t i v e ,  p r o j e c t i o n s ,  e s t i m a t e s ,  e x p e c t a t i o n  o r  p r e d i c t i o n s  m a y  b e  
" f o r w a r d  l o o k i n g  s t a t e m e n t "  w i t h i n  t h e  m e a n m g  a p p l i c a b l e  o f  S e c u r i t i e s  L a w s  o r  
R e g u l a t i o n s .  T h e s e  s t a t e m e n t s  a r e  b a s e d  o n  c e r t a i n  a s s u m p t i o n s  a n d  e x p e c t a t i o n s  f o r  
t h e  f u t u r e  e v e n t s .  A c t u a l  r e s u l t s  c o u l d  d i f f e r  m a t e r i a l l y  f r o m  t h o s e  o f  f u t u r e  e v e n t s .  
A c t u a l  r e s u l t s  c o u l d  d i f f e r  m a t e r i a l l y  f r o m  t h o s e  e x p r e s s e d  o r  i m p l i e d .  I m p o r t a n t  
f a c t o r s  t h a t  c o u l d  r r i a k e  d i f f e r e n c e  t o  t h e  c o m p a n y ' s  o p e r a t i o n ' s  i n c l u d e  e c o n o m i c  

'  c o n d i t i o n  a f f e c t i n g  g l o b a l  a n d  d o m e s t i c  d e m a n d  s u p p l y ,  f i n i s h e d  g o o d s  p r i c e s  i n  t h e  
d o m e s t i c  a n d  o v e r s e a s  m a r k e t  i n  w h i c h  t h e  c o m p a n y  o p e r a t e s ,  r a w  m a t e r i a l s  c o s t  
a n d  a v a i l a b i l i t y ,  c h a n g e s  i n  G o v e r n m e n t  r e g u l a t i o n s ,  t a x  r e g i m e s ,  e c o n o m i c  
d e v e l o p m e n t s  w i t h i n  I n d i a  a n d  o t h e r  f a c t o r s  s u c h  a s  l i t i g a t i o n  a n d  i n d u s t r i a l  
r e l a t i o n s .  T h e  c o m p a n y  a s s u m e s  n o  r e s p o n s i b i l i t y  t o  p u b l i c l y  a m e n d ,  m o d i f y  o r  
r e v i s e  a n d  f o r w a r d  l o o k i n g  s t a t e m e n t s ,  o n  t h e  b a s i s  o f  a n y  s u b s e q u e n t  d e v e l o p m e n t ,  
i n f o r m a t i o n  o r  e v e n t s

O n  b e h a l f  o f  B o a r d  o f  D i r e c t o r  
F o r  N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D

S A N J E E V  K U M A R  
( C H A I R M A N )

D A T E :  3 1 s t  A U G U S T ,  2 0 1 1  
P L A C E :  C H A N D I G A R H

/ V



T o ,
T h e  B o a r d  o f  D i r e c t o r s ,
N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D .
1 9 4 - 1 9 5 ,  S '"  F l o o r ,  I n d u s t r i a l  A r e a ,
P h a s e  I I , R a m  D a r b a r ,
C h a n d i g a r h  - 1 6 0  0 0 2 .

W e  h e r e b y  c e r t i f y  t h a t  f o r  t h e  f i n a n c i a l  y e a r ,  e n d i n g  31®* M a r c h ,  2 0 1 1  o n  t h e  b a s i s  o f  
t h e  r e v i e w  o f  t h e  f m a n c i a l  s t a t e m e n t s  a n d  t h e  c a s h  f l o w  s t a t e m e n t  a n d  t o  t h e  b e s t  o f  
o u r  k n o w l e d g e  a n d  b e l i e f  t h a t : -

1 .  T h e s e  s t a t e m e n t s  d o  n o t  c o n t a i n  a n y  m a t e r i a l l y  u n t r u e  s t a t e m e n t  o f  o m i t  a n y  
m a t e r i a l  f a c t  o r  c o n t a i n  s t a t e m e n t  t h a t  m i g h t  b e  m i s l e a d i n g .

2 . T h e s e  s t a t e m e n t s  t o g e t h e r  p r e s e n t  a  t r u e  a n d  f a i r  v i e w  o f  t h e  C o m p a n y ' s  
a f f a i r s  a n d  a r e  i n  c o m p l i a n c e  w i t h  e x i s t i n g  a c c o u n t i n g  s t a n d a r d s ,  a p p l i c a b l e  
l a w s  a n d  r e g u l a t i o n s ,

3 .  T h e s e  a r e ,  t o  t h e  b e s t  o f  o u r  k n o w l e d g e  a n d  b e l i e f ,  n o  t r a n s a c t i o n s  e n t e r e d  
i n t o  b y  t h e  C o m p a n y  d u r i n g  t h e  y e a r  w h i c h  a r e  f r a u d u l e n t ,  i l l e g a l  o r  
v i o l a t i v e  o f  t h e  C o m p a n y ' s  c o d e  o f  c o n d u c t .

4 .  W e  a c c e p t  r e s p o n s i b i l i t y  f o r  e s t a b l i s h i n g  a n d  m a i n t a i n i n g  i n t e r n a l  c o n t r o l s  
a n d  t h a t  w e  h a v e  e v a l u a t e d  t h e  e f f e c t i v e n e s s  o f  t h e  i n t e r n a l  c o n t r o l  s y s t e m s  
o f  t h e  C o m p a n y  a n d  w e  h a v e  d i s c l o s e d  t o  t h e  a u d i t o r s  a n d  t h e  A u d i t  
C o m m i t t e e ,  d e f i c i e n c i e s  i n  t h e  d e s i g n  o r  o p e r a t i o n  o f  i n t e r n a l  c o n t r o l s ,  i f  a n y  
o f  w h i c h  w e  a r e  a w a r e  a n d  t h e  s t e p s  w e  h a v e  t a k e n  o r  p r o p o s e  t o  t a k e  t o  
r e c t i f y  t h e s e  d e f i c i e n c i e s .

5 .  W e  f u r t h e r  c e r t i f y  t h a t :

a .

b .

c .

T h e r e  h a v e  b e e n  n o  s i g n i f i c a n t  c h a n g e s  i n  i n t e r n a l  c o n t r o l  d u r i n g  t h e  
y e a r ;
T h e r e  h a v e  b e e n  n o  s i g n i f i c a n t  c h a n g e s  i n  a c c o u n t i n g  p o l i c i e s  d u r i n g  
t h e  y e a r ;
T h e r e  h a v e  b e e n  n o  i n s t a n c e s  o f  s i g n i f i c a n t  f r a u d  o f  w h i c h  w e  a r e  
b e c o m e  a w a r e  a n d  t h e  i n v o l v e m e n t  t h e r e i n ,  i f  a n y ,  o f  t h e  
m a n a g e m e n t  o r  a n  e m p l o y e e  h a v i n g  a  s i g n i f i c a n t  r o l e  i n  t h e  
C o m p a n y ' s  i n t e r n a l  c o n t r o l  s y s t e m .

C E O  &  C F O

I J



N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D  
R e g d .  O f f ic e :  P lo t  N o . 1 9 4 -1 9 5 , S''* F lo o r , I n d u s t r i a l  A r e a ,  P h a s e  II, R a m  D a r b a r ,

C h a n d ig a rh -1 6 0 0 0 2

A T T E N D A N C E  S L IP

S h a r e h o ld e r s  a t t e n d i n g  th e  m e e t in g  in  p e r s o n  o r  b y  p r o x y  a r e  r e q u e s t e d  to  c o m p le te  
th e  a t t e n d a n c e  s l ip  a n d  h a n d  it  o v e r  a t  th e  e n t r a n c e  o f  th e  m e e t in g  h a ll .

I h e r e b y  r e c o r d  m y  p r e s e n c e  a t  th e  1 8 *  A n n u a l  G e n e r a l  M e e t in g  o f  th e  C o m p a n y  a t  
R e g d . O ff ic e  o f  th e  c o m p a n y  o n  F r id a y  3 0 *  S e p te m b e r ,  2 0 1 1  a t  th e  r e g i s t e r e d  o ff ic e  
o f  th e  C o m p a n y  s i t u a t e d  a t  P lo t  N o . 1 9 4 -1 9 5 , 3"* F lo o r , I n d u s t r i a l  A re a , P h a s e  II, R a m  
D a r b a r ,  C h a n d ig a r h - 1 6 0  0 0 2  /

N a m e  o f  th e  S h a r e h o ld e r  S ig n a tu r e

F o lio  N o , ___________________________

(F u ll n a m e  o f  P ro x y )

N o te :  N o  D u p l i c a te  A t t e n d a n c e  S lip  w il l  b e  i s s u e d  a t  th e  m e e t i n g  h a ll .  Y o u  a re  
r e q u e s t e d  to  b r in g  y o u r  c o p y  o f A n n u a l  R e p o r t  to  th e  M e e t in g .

N E E L K A N T H  T E C H N O L O G I E S  L I M I T E D
R e g d . O ff ic e : P lo t  N o . 1 9 4 -1 9 5 , S '"  F lo o r , I n d u s t r i a l  A r e a ,  P h a s e  II, R a m  D a r b a r ,

C h a n d ig a r h  - 1 6 0  002.

P R O X Y  F O R M

I / W e .........................................................................o f ...................................................................................................
i n  th e  d i s t r i c t  o f ....................................................................b e in g  a  m e m b e r / m e m b e r s
o f  th e  a b o v e  n a m e d  C o m p a n y  h e r e b y  a p p o i n t .......................................................................................
o f ..................................................................................... in  th e  d i s t r i c t ......................................................................
o f  .............................................................. o r  f a i l in g  h i m    o f
............................................................................  In  th e  d i s t r i c t  o f .......
............................................ a s  m y /o u r  p ro x y  to  v o te  fo r  m e /u s  o n  m y /o u r  b e h a l f  a t  th e  17 ‘"
A n n u a l G e n e r a l  M e e t in g  o f  th e  C o m p a n y  h e ld  o n  F r id a y  th e  30"* S e p te m b e r ,  2 0 1 1  a t
1 1 .0 0  a .m , a t  th e  r e g i s te r e d  o f f i c e  o f  th e  C o m p a n y  s i tu a te d  a t  P lo t  N o . 1 9 4 -1 9 5 , 3'**



F lo o r ,  I n d u s tr i a l  A r e a ,  P h a s e  II , R a m  D a r b a r ,C h a n d ig a r h - 1 6 0  0 0 2  a n d  a t  a n y  
a d jo u r n m e n t  th e r e o f .

S ig n e d  t h i s ...........................d a y  o f ......................................   2 01 1 .

R e g . F o lio  N o ...........................
N o . o f  S h a r e s ..........................

S i g n a t u r e ...................................

R E V E N U E
S T A M P

“N o te ;  T h i s  f o r m  in  o r d e r  to  b e  e f fe c t iv e  s h o u l d  b e  d u l y  s t a m p e d ,  c o m p le t e d  a n d  
s ig n e d  a n d  m u s t  b e  d e p o s i t e d  a t  th e  R e g is te r e d  O ff ic e  o f  th e  C o m p a n y ,  n o t  le s s  t h a n  
4 8  h o u r s  b e f o r e  t h e  m e e t in g ._________________________________________________________________



S h iv  K G u p ta  &  A s s o c ia te s
CHARTERED ACCOUNTANTS  

Chandigarh

A u d i t o r ’s  C e r t i f i c a t e  to  t h e  m e m b e r s  o f  th e  c o m p a n y  o n  c o m p l ia n c e  o f  t h e  c o n d i t io n s  o f  
C la u s e  4 9  o f  th e  L i s t i n g  A g r e e m e n t  ( C o r p o r a t e  G o v e r n m e n t  ) f o r  th e  y e a r  e n d e d  3T' 
M a r c h ,  2 0 1 1 .

T o ,

T h e  M e m b e r  o f  N e e lk a n th  T e c h n o lo g ie s  L td .

W e h a v e  e x a m in e d  th e  c o m p lia n c e  o f  c o rp o ra te  g o v e rn a n c e  b y  N e e lk a n th  T e c h n o lo g ie s  
L im i t e d - f o r  th e  y e a r  e n d e d  3 1 “  M a rc h , 2 0 1 1  a s  s t ip u la te d  in  C la u s e  4 9  o f  th e  L is tin g  
A g re e m e n t o f  th e  C o m p a n y  w ith  th e  S to c k  E x c h a n g e .

T h e  C o m p lia n c e  o f  c o n d i t io n  o f  C o rp o ra te  G o v e rn a n c e  is  th e  r e s p o n s ib i l i ty  o f  th e  
M a n a g e m e n t. O u r  e x a m in a t io n  w a s  l im ite d  to  p ro c e d u re s  a n d  im p le m e n ta t io n  t h e r e o f ,  a d o p te d  
b y  th e  Q o m p a n y  fo r  e n s u r in g  th e  c o m p lia n c e  o f  th e  c o n d i t io n  o f  th e  c o rp o ra te  G o v e rn a n c e . It 
is n e i th e r  a n  a u d it  n o r  a n  e x p re s s io n  o f  o p in io n  o n  th e  f in a n c ia l s ta te m e n t  o f  th e  c o m p a n y .

In  o u r  o p in io n  a n d  to  th e  b e s t  o f  o u r  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a t io n s  g iv e n  to  u s, 
w e  c e r t ify  th a t  th e  C o m p a n y  h a s  c o m p lie d  w ith  th e  c o n d i t io n  fo r  C o r p o ra te  G o v e m a n c e  as  
s tip u la te d  in  th e  a b o v e  m e n tio n e d  L is t in g  A g r e e m e n t  e x c e p t  fo r  th e  C o m p a n ie s  A c t , 1956.

W e  s ta te  th a t  n o n e  o f  th e  in v e s to r  G r ie v a n c e s  is p e n d in g  fo r  a  p e r io d  e x c e e d in g  o n e  m o n th , as  
a t  3 1 “  M a rc h , 2 011  a g a in s t  th e  C o m p a n y  a s  p re  re c o rd  m a in ta in e d  b y  th e  
S h a re h o ld e r / In v e s to r ’ G r ie v a n c e  C o m m itte e .

W e  fu r th e r  s ta te  th a t  s u c h  c o m p lia n c e  is n e i th e r  a n  a s s u ra n c e  a s  to  th e  fu tu re  v ia b il i ty  o f  th e  
C o m p a n y  n o t  th e  e f f ic ie n c y  o r  e f fe c t iv e n e s s  w ith  w h ic h  th e  m a n a g e m e n t  o f  th e  C o m p a n y  h a s  
c o n d u c te d  th e  a f fa ir s  o f  th e  C o m p a n y ,

Place: Chandigarh For: Shiv K ita & Associates
Date: 31.08.2011 CHARTER! CCOUNTANTS

)Cte946N
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S h iv  K G u p ta  &  A s s o c ia te s  
CHARTERED ACCOUNTANTS  

C hand igarh

AUDITORS' REPORT

To the Members of 
Neelkanth Technologies Limited

We have audited the attached Balance Sheet of M/s Neelkanth Technologies 
Limited as at 31st March 2011 and Profit & Loss account fo r the year ended 
as on date. These financial statements are the responsibility of the 
company's management. Our responsibility is to express an opinion on these 
financial statem ents based on our audit. I

We conducted our audit in accordance with auditing standards generally 
accepted in India. Those standards r'fequire tha t we plan and perform the 
audit to obtain reasonable assurance about whether the financial statements 
are free o f material m isstatement. An audit includes examination on a test 
basis, evidence supporting the amounts and disclosures in the financial 
^statement. An audit also includes assessing the accounting principles used 
and significant estimates made by the management as well as evaluating the 
overall financial statem ent presentation. We believe tha t our audit provides 
a reasonable basis fo r our opinion.

1. As required by the Companies (Auditor's Report) Order, 2003 and 
amended by the Companies ( Auditor's Report) Amendment Order 2004 
issued by Company Law Board in term s of Section 227(4A) o f the 
Companies Act, 1956, we annex hereto a statem ent on the m atters 
specified in paragraphs 4 and 5 o f the said order.

2. Further to our comments in the annexure referred to In paragraph 1 
above we report that:

(a) We have obtained all the inform ation and explanation which to
the best o f our knowledge and belief were necessary for the purpose o f 
our audit.

(b) In our opinion, proper books o f account as required by law, have 
been kept by the Company so far as it appears from our 
examination o f those books.

(c) The Balance Sheet and Profit and Loss a/c also the c a s lj^  
statem ent dealt with by this report are in agreement with 
o f accounts. (S-(ch.naW,h)



(d) In our opinion, the Balance S h e e t, Profit and Loss a/c also the cash 
flow statem ent complies w ith the Accounting Standards referred to 
in Section 211(3C) o fth e  Companies Act, 1956

(e) On the basis o f w ritten representations received from the Directors 
o f the company and taken on record by the Board we report tha t 
none of the directors of the company are prima facie disqualified as 
at 31-03-2011 from being appointed as a d irector of the company 
under clause (g) of sub-section (1) o f section 274 of the Companies 
Act, 1956.

(f) In our opinion and to the best of our inform ation and according to 
the explanation given to us, the said accounts read together wi1;h 
Accounting Policies and Notes on Accounts given in Schedule-5 give 
the inform ation required by the Companies Act, 1956, in Jhe 
manner so required and give a true and fa ir view:

(I) in case o f Balance Sheet, o f the state o f affairs o f the Company 
as at 31®‘ March , 2011 and

(ii) in case o f Profit & Loss Account o f the Loss o f the Company for 

the year ended as on tha t date.

(iii) In the case of cash flow statem ent o f the cash flow for the year 

ended as on tha t date .

Place: Chandigarh 
Date: 31.08.2011

Gupta & Associates



Annexure referred to in Paragraph 1 of our report of even date on the 
accounts of NEELKANTH TECHNOLOGIES LIMITED for the year ended 31“  
March 2011.

On the basis of such check as were considered appropriate and according to 
the information and explanation given to us during the course of our audit , 
we further state that :

1. The company has maintained proper records showing full particulars 
including quantitative details and situation of fixed assets. We have t^en 
informed that the management has physically verified major portion or its 
fixed assets during the year in accordance with a program of verification. In 
our opinion, the frequency of verification of fixed assets by the management 
is reasonable having regard to the size of the company and the nature of its 
assets. According to the information and explanations given to us, no 
material discrepancies were noticed on such verifica tion.'

2. As explained to us, the securities held as Stock in Trade and the stock of 
traded goods have been physically verified by the management at reasonable 
intervals . For securities held by the company in dematerialized form in 
NSDL/SHCIL is verified with the statement received from them periodically.

b) In our opinion and according to the information and explanations given to 
us the procedure of physical verification of securities held as stock in trade 
except for demateriaiized shares and the stock of traded goods followed by 
the management is reasonable with regard to the size of the company and 
the nature of its business.

c) In our opinion and according to information given to us the company has 
maintained proper records of securities held as stock in trade and the stock 
of traded goods and no material discrepancies were noticed on verification.

3.As informed to us, the company has neither granted nor taken any loan 
secured or unsecured from companies, firms and other parties listed in the 
Register maintained under Section 301 and 370 (IB ) of the Companies Act, 
1956. Accordingly clause 4(iii) (b) to (d) and (f) and (g) of CARO are not 
applicable to the company .

4 .In our opinion and according to the information and explanations given to 
us, there are adequate internal control procedures commensurate with the 
size of the company and the nature of its business . During the course of.Qu*' 
audit no major weakness has been noticed in the internal controls.

te



5 .Based on the  aud it procedures applied by us and according to  the 
In fo rm a tio n  and exp lana tions provided by the  m anagem ent, the  transactions 
th a t need to  be en tered in to  the  reg is te r m a in ta ined  under section 301 o f th e  
com panies Act, 1956 have been du ly entered.

6 .The com pany has not accepted any deposits from  the public w ith in  the 
Provision o f section 58A & 58AA o f the  Com panies Act, 1956 and the 
com pan ies (acceptance o f deposits) Rules, 1975.

7 .S ta tu to ry  and o th e r dues
Accord ing to  th e  in fo rm a tio n  and exp lana tions  g iven to  us ,the  com pany has 
been genera lly  regu la r in depositing und ispu ted  s ta tu to ry  dues includ ing 
P rov iden t Fund , Incom e Tax, Sales Tax , Custom  D uty arro o the r m ate ria l 
s ta tu to ry  dues w ith  app rop ria te  a u tho ritie s  during  the  year .

8. The accum ula ted  losses o f the com pany are less than  f if ty  percen t o f net 
w o rth  o f the  com pany. The Com pany has incurred  cash loss am oun ting  to  Rs 
7030833 du ring  the  financ ia l year.

9. Accord ing to  the  in fo rm a tion  & exp lana tions  given to  us the  com pany has 
no t taken  any loan from  financia l in s titu tio n s  and banks.

10.Accord ing to  the  in fo rm a tion  and exp lana tions given to  us, the  com pany 
has no t g iven any guaran tee  fo r loans taken  by o the rs  from  bank o r financia l 
in s titu tio n s .

11 A ccord ing to  the  in fo rm a tion  & exp lana tions g iven to  us the  com pany has 
no t taken  any te rm  loan.

12. Accord ing to  in fo rm a tion  & exp lana tions  g iven to  us, funds raised on 
S hort te rm  basis have prim a facie not been used during  the  year fo r long 
te rm  in ve s tm e n t and vice versa.

13. Based upon the  aud it procedures pe rfo rm ed  and in fo rm ation  and 
exp lana tions  given by the  m anagem ent, we re p o rt th a t no fraud on or by the 
com pany has been noticed or reported  during  the  course o f ou r audit.

14. O the r clauses o f CARO are e ithe r Nil o r no t app licab le  to  the  com pany fo r 
the  yea r under report.

K Gupta & Associates 
D ACCOUNTANTS.
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PARTICULARS SCHEOUU CURRENT YEAR ( R») PREVIOUS YEAR ( R»)

SHARE HOLDERS FUNDS 
Share capital A 36.175.000

36,175,000

36,175,000

36,175,000

RESERVES & SURPLUS A-1 • 3,447,928
3,4j7,928

DEFERRED TAX LIABILITY 48,380 21,804
TOTAL Rs.- 36,223,380 39.644,732

B. APPLICATION OF FUNDS 
1. FIXED ASSETS
a) Gross Block
b) Less: Depreciation

B
2,431,922
1,028,617 1,403,305

1,519,258
855,652 663,605

e) Investments
2. CURRENT ASSETS.LOANS AND AT
a) Inventofies
b) Sundry Debtors
e) Cssh and Bank Balances 
d) Loans and Advances

IVANCES
C
D
E
F

48,495,140
22,918,174

2,573,824
21,710,944

\

57,127.844
38,123,666

1,626,551
22,531,444

•

95,696,083 119,409,505
a
Less: Current Liabilities G 64,660,350 31,035,733 80,428,378 38,981,127

& Provisions

C. MISCELLANEOUS EXPENDITURE 
Profit & Loss Account Debit Balance 
( to the extent not w/o or edjusted)

3,784,342 -

TOTAL Rs.- 36.223,380 39,644,732
*
Notes on accounts
( Forming Integral part of Balance Sheet

K
)

Por Neelkanth Technologies Ltd. 1"ieelkanth Techno/oof,
(Sanjeev Singal)

Managing Direct(ite

D irec to r

(Harpreet Singh Kalra) 
Director

PLACE :CHANDIGARH 
DATED :Aoflu*t 31,2011

AUDITOR'S REPORT 
In terms of our separate report of even date annexed

Gupta & Associates. 
Accountants 

. 006946

Gupto) 
- 085397



NEELKANTH TECHNOLOGIES LIMITED 
(FORMERLY SHRI LAKHAVI INFOTECH LTD.)
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31-03-2011

PARTICUUWS SCHEDULE CURRENT YEAR (R*) PREVIOUS YEAR ( Rl)

INCOME
Sales & other Income H 148,267,021 192,925,342

TOTAL Rs 148,267,021 192,925,342

^ t  of Goods Sold 
Administrative & Other Exps. 
Depreciation

1
J
B

125,576,950
29,711,280
172,964.33

i
158,899,832
25,513,096

81,973
TOTAL Rs :- 155,461,195 184,494,901

Net Profit before Tax
Provision for Tax
Net Profit after Tax
Previous Year AdjusUnents
Baiance Avaiiabie for appropriation
Lass-Balance B/F
Lew •<Oeferrad Tax Liability

(7.194.173)

(7.194.173) 
(11,520.00) 
(7,205,693) 
3,447,927

'' 26,578.00-

8,430,441
2.583,300
5,847,141

(36,214)
5,810,927
2,341,196

21.604
Amount carried to Balance Sheet (3,784,342) 3.447.927

Earning per share I Basic) (1.99) 1.62

f o r  Neelkanth Technologies Ltd.
/  \

Y  ( X J J j^t(,8anjeev Singal)
Managing Director

( Harpreet Singh Kali 
Director

^ fe c to r
AUDITOR'S REPORT 

In terms of our separate report of even date annexed

For Shiv h fl$upta & Associates. 
Cfiattprfd Accountants 

3N N6. 006946

PLACE :CHANDIGARH 
DATED: August 31,2011



SHARE CAPITAL SCHEDULE-A
PARTICULARS CURRENT YEAR! R») PREVIOUS YEAR ( R»)

SHARE CAPITAL

40,000,000 40,000,000
AUTHORISED
4000000 equity shares of Rs. 10/- each 

Issued, Subscribed & Paid up
36,175,000 36,175,0003617500 equity shares of Rs. 10/- 

each fully paid up

TOTAL Rs.- 36,175,000 36.17A000
1

RESERVES & SURPLUS SCHEDULE-A -1
P/LRTICULARS CURRENT YEAR PREVIOUS YEAR

PROFIT AND LOSS ACCOUNT

Nel Prom after Tax (7,194,173) 5,847,141
Less Previous year adjustments (11,520) (36,214)
Prom Available for appropriation (7,205,693) 5,810,927
Less balance brought forward 3,447,927 2,341,196
Less Defeired Tax Liability V 26,576 21,804

TOTAL Rs.- (3,784,342) 3,447,927
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NEELKANTH TECHNOLOGIES LIMITED 
(FORMERLY SHRI LAKHAVI INFOTECH LTD.)

PARTICULARS CURRENT YEAR PREVkXSYEAR

INVENTORIES
Stock of Shares & Securities
( taken at Cost Price)

Stock of Traded Goods
TOTAL Rs.-

13,509,544

34,985,596

13,509,544

43,618,300
48,495,140 57,127,844

SUNDRY DEBTORS s c h e d u ( e -d

( Unsecured but Considered good )
Outstanding for a period exceeding

-Six Months 614,186 614,186
-Others 22,301,988 37,509,480

TOTAL Rs.- 22,916,174 38,123,666

CASH AND BANK BALANCES SCHEDULE-E

Cash irrHarKj
Balance with Banks - in Current A/cs
Bharat Cooperative Bank
Jain Sahkari Bank
Bank of India
Corporation Bank
HDFC Bank Limited
Interest Accrued but not due
Cheques Deposited but not cleared

2,716
1,144

355,950
7,865

1,722,673
12,264

265,663

205,549.80

2,368,275

2,573,824

2716.00
1144.00 

1061740.00
303331.00

152619.13

105,001

1,521,550

1,626,551

LOANS & ADVANCES SCHEDULE-F

( Advance recoverable In cash or In kind or value to racaivad )
Advances 17,012,844 17,512,844
Deposits ( irxJ. Rs 11,00,(XW/- to Previous M.D Mr Arvind Bohra ) 1,105,000 1,105,000
AdvarKs to Mr Amardeep Singh 700,000 700,000
/Ldvance to Sh. S .A . Bohra 100,000 100,000
Prepaid Insurance 32,600 32,600
Security Deposit 221,000 81,000
Advances to staff 1,493,500 .
Input Tax Credit Pending Adjustment 60,700
Bank Guarantee ( issued against 100% margin) 328,760 ,
Balance with Revenue Authorities (F Y 2009-10) 405,180
Tax Deducted at Source 1,360
Advance Tax ( F.Y 2010-11) 250,000 3.000.000

TOTAL Rs.- 21,710,944 22.531.444



CURRENT LIABILITIES & PROVISIONS
PARTICULARS CURRENT YEAR PREVIOUS YEAR

Sundry Creditors 
Liability for expenses 
Provision for Income Tax C Y

TOTAL Rs.-

61.145,701
3,514,649

75,362,473
2,482,605
2,583,300

64,660,350 80,428,378

SALES & OTHER INCOME

Sales of Traded Goods 
Other Income
(Includes Insurance daim of stock destroyed in floods in current year Rs 
290091)

147,963,306
303,715

192,922,627
2,715

148,267,021 192,925,342

Cost of Goods Sold - Shares & Traded Goods SCHEDULE-1
Opening Stock (Shares) 13,509,544 13,509,544

Add: Purchases - .

13,509,644 13,509,544
Less: Closing Stock 1 ,̂509,544 13,509,544

TOTAL Rs.- - -

Opening Stock (Traded Goods) 43,618,300 _

Add: Purchases 116,944,246 202,518,132
160,562.546 202,518,132

Less: Closii^ Stock 34,985.596 43,618,300

TOTAL Rs- 125,576,950 158,899,832



ADMINISTRATIVE EXPENSES
PARTICULARS CURRENT YEAR PREVIOUS YEAR

Bank Chtrgai 8.448 5,858
Advertisement Expenses 101,132 111,484
Bank Interest on Guarantee 26,780 .

Listing Fee 35,296 10,000
Professional Charges 248,396 159,170
DIredof* Renunoration 2,400,000 1,200,000
Salary and allowances 5,757,276 4,988,405
Share & Transfer Charges - 48,851
Auditors Fee 40,000 •0,000
Miscellaneous Expenses 35,450 14,400
Boarding & Loadging A/c - 2,867
Business Promotion Exp. 1,571,616 1,635,081
Breakage 83,270 42,667
Freight / Carriage Expenses 6,541,148 5,344,194
Comission 1,420,171 1,434,242
Conveyance (Local) 28,500 46,266
Couriers 450,658 966,639
Director Tour & Travel - 268,600
Electricity & \Water Charges A/c 8,410 20,080
EMPLOYER'S CONTRIBUTION TO ESI 70,337 26,561
EMPLOYER'S CONTRIBUTION TO PF 133,690 49,544
Fee and Taxes 39,320 39,981
Festival Expenses 22,200 ' 161,209
Fuel Charges A/c (Diesel) 68,000 43,050
Incentive 74,500 46,000
Insurance Charges A/c 311,642 163,458
Medicine Sample 1,350 1,561
Office Expense A/c 397,446 64,934
Printing & Stationary 95,586 344,124
Rent A/c (Godosvn) 879,000 480,000
Rent A/c (Office) 714,890 -

Repair & Mtc. A/c (Computer) 46,715 2,766
Repair & Mtc. A/c (Electrical) 17,038 11,441
Security Exp. A/c 257,676 162,694
Selling and Distribution Expenses 3,719,958 2,975,114
Staff Welfare A/c 121,887 20,197
Telephone Expense A/c 26,423 37,623
Tour Travel .Foreign Travel 3,956,071 4,544,035

29.711,280 25,513,096

31)



LIST OF EXPENSES PAYABLE AS ON 31-03-2011
PARTICULARS CURRENT YEAR PREVIOUS YEAR

Audit Fee Payable 36,000 41,000
Professional Charges Payable 5,000
TDS Payable 113,167 159,247
CST Payable - Zirakpur 33,511 65,261
CST Payable - Lucknow 8,252 .
Commission Payable 640,031 546,108
Employee's Contnbution to ESI 1,201 3,378
Employee's Contribution to PF 5,388 .15,472 

» 9,168Employer's Contribution lo ESI Payable 3,254
Employer's Contribution to PF Payable 6,111 17,693
Salary Payable A/c 463,311 693,825
Telephone & Comm. Exp. Payable - 2.437
Tour & Travel Payable 177,233 924,016
Cheques issued but not cleared 2,027,190 _

TOTAL 3,514,649 2,482,605



C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1 -0 3 -2 0 1 1
AS REQUIRED BY CLAUSE 32 OF THE LISTING AGREEMENT

PARTICULARS
CASH FLO)IV FROM OPERATING ACTIVITY

CURRENT YEAR PREVIOUS YEAR

NET PROFIT( LOSS) BEFORE TAX / EXTRAORDINARY 
ITEMS (7.194.17) 8.430.44
Adjustment for 
DEPRECIATION
SHARE / DEBENTURE / PR. EXP W/O 
PROVISION FOR TAXATION

172.96
(11.52)

81.97
(36.21)

(2,583.30)
t

TOTAL ADJUSTMENT 161.44 (2.S37.54)

OPERATING PROFITS BEFORE WORKING CAPITAL
CHANGES (7,032.73) 5,892.90

DECREASE / (INCREASE) IN CURRENT ASSETS 
LOAN DISBURSEMENT ( GROSS)
BORROWINGS FROM BANK/FIN. INSTITUTION 
SOTHERS(NET)

8,892.67 (S.m .M )

TOTAL C H ^ G E  IN WORKING CAPITAL . 8,892.67 (3,777.44)

NET CASH FROM OPERATING ACTIVITY 1,859.94 2,115.46

CASH FLOW FROM INVESTING ACTIVITY 
PURCHASE OF FIXED ASSETS 
SALE OF ASSETS

(912.66) (625.13)

ViET CASIH FROM INVESTING ACTIVITY (625.13)

CASH FLOW FROM FINANCING ACTIVITY 
NET CASH FROM FINANCING ACTIVITY

- -

- .

NET INCREASE FROM CASH /V4D CASH EQUIVALENTS 
CASH AND CASH EQUIVALENTS AS AT THE BEGINNING 
CF THE YEAR ( opening balance)
CASH AND CASH EQUIVALENTS AS AT THE END OF 
THE YEAR ( Closing Balance)

947.27
1.626.56

2,573.83

1,490.34
136.22

1,626.56



1. SIGNIFICANT A C C O U N TIN G  POLICIES 
A Basis of Preparation

The Financial statements have been prepared to comply with the mandatory Accounting standards issued by The Institue of 
Chartered Accountants of India ( ICAI ) and the relevent provisions of the Companies Act 1956 ( the Act). The Financial statements 
have been prepared under the historical cost convention on accrual basis. The Accounling poiicies have been consistantly applied 
by the company unless otherwise stated

B Income & Expenditures
Income and Expenses are recognised and accounted for on accrual basis

C Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation

D Depreciation
Depreciation on fixed assets is provided on straight line method at the rates and in the manner prescribed in Schedule XIV of the 
Companies Act, 1956 for assets acquired by the company Depreciation on Data Processing Equipment has been provided on 
W DV Method in the manner orescribed bv Schedule XIV of the Comoanies Act. 1956 I

E. Valuation of Inventories

Items of Inventories i.e Stock in traded goods is valued at cost or market price whichever is less. The stock of shares comprising of 
unlisted companies Is valued at cost price.

F E m p loyee B en efits
Provident Fund/ ESI - Contributions to P.F and ESI are made as per the provisions of the relevant act.
Gratuity / Leave Encashment - As none of the employee has completed prescribed period as per the payment of 
Gratuity Act, no provision has been made. No Provision for Leave Encashment has been made

G. Accounting for Taxes on Income Tax
Provision for current tax is made on the basis of the amount of tax payabie on taxable income for the year in accordance with the
Income Tax Act 1961. Deferred Tax resulting from timing difference between book and taxable profit, wherever material is

' aeeounted for uelng the tax rates and laws that have bean anaetad or aubatantiaily ansetad as on bslanca ahast. Osfarrad Tax
Assets’ ,if any, subject to consideration of prudence are and carried forward only to trie extent that there is reasonable certainity that 
sufficient future taxable income will be available aoainst which such deferred tax assets can be realised.

2. N O TES  T O  A C C O U N TS  :

A. Contingent Liabilities against the company - During the year two demands were raised against the company by SEBI and
by the sale Tax authorities . While the case of SEBI has been settled by the payment of Rs 2,00,000 /- as penalty as per 

* of the order of the Adjudicating officer dated May 19,2011 , The company has filed a case before the D E T.C  
against the unjustified penalty imposed by The ETO , ICC , Jharmari, Mohali. Pending the settlement of this case, the company 
has deposited the penalty under protest by the execution of bank guarantee of Rs 3,28,760.

B Earnings /Expenditure in Foreign Currency - During the year the company did not have any earnings / expenditure in foreign
exchange

C Balances in sundry creditors,debtors, loans and advances are subject to confirmation and reconciliation if any.

In the Opinion of the Board of Directors . The Currenl Assets, Loans & Advances are approximately of the value stated if realised in 
the ordinary course of business. The provision of all known liabilities is adequate and not in excess of the amount considered 
reasonably necessary.

Detail of Payment to Auditors
Current 
Year (Rs)

Previous Year 
( Rs)

Statutory Audit Fee 35000 35000
Tax Audit Fee 5000 5000

Total 400J)0 40000

Other Additional information persuant to the provisions of paragraph 3.4C and 4D of 
Part II Schedule VI of the companies Act. 1956 to the extent not applicable are not given

S  t e



Detail of transactions entered into with related parties during the year as required by A S -1 8 { Related Party) issued by ICAI, New

Particulars K .M .P
Relative of 
K .M .P

Enterpries over which 
K M P exercise influence

Total for C .Y  

(R s )
Total for P.Y  

(R s )

Purchase of 
Traded Goods

Sale of Traded  
Goods

117 ,523 ,540 .00

2 ,4 64 ,1 73 .0 0

1 1 7 ,52 3 ,54 0 .00

2 ,4 6 4 ,1 7 3 .0 0

11 1 ,475,978.00

0

a) Key M anagem ent Personnel - M r S anjeev S in g a l, M r Satish S in g h a l, M r H arpreet Singh Kalra

b) Relative of Director - Nil

c) Enterprises over which K M P  exercise influence - Preet Rem edies Private Limited , Qubrotic H ealthcare  
Ultrachiron H ealthcare (Pvt.) Ltd. , Quixotic Healthcare Pvt. Ltd.

Managing Directors' Rem uneration
Am ount in Rs

Particulars Current Y ear Previous year
Salary & Allowances  
Comission on Profit

Total

2 ,4 00 ,0 00 .0 0 1,2 00 ,0 00 .0 0

2 ,4 00 ,0 00 .0 0 1 ,200 ,0 00 .0 0

Additional information pursuant to provisions of part -ii of schedule - ( v i ) of com panies act 1956.
Details of Trading Activity in Shares Qty( Nos) 

2010-11 20 09 -1 0
Value ( Rs) 
2010-11 20 09 -1 0

Opening Stock 1231700 1231700 4 1 3509543 13509543
P u rc h a s e 0 0

\
0 0

Sales 0 0 0 0
Closing Stock 1231700 1231700 13 509543 13509543

Details of Trading Activity in Pharm a  

Products
Qty( Nos) 
2010-11 2009-10

V alue ( R s) 
2010-11 20 09 -1 0

Opening Stock
Purchases
Sales
Closing Stock

229830 0
16925971
15 952234

32 7203 7

0
13907483
11609183

229830 0

4 3 .6 1 8 .3 0 0 .0 0
1 1 6 .94 4 .24 6 .00
14 7 .963.306.01

34 .9 8 5 .5 9 6 .0 0

20 2 .51 8 .13 2 .00
192 .922 .627 .00
43 .6 1 8 .3 0 0 .0 0

K ^ Figures have been regrouped/ rearranged w herever necessary to m ake them com parable with the figure of previous year.

L In compliance with A S -22  , Accounting for taxes on Income issued by The Institute of Chartered Accountants of India, a sum
of Rs 48 380  has been recognised as Deferred Tax Liability in respect of timing difference for the ye are n d ed  31 .03.2011

M Previous Y ear Adjustm ent is on account of Interest apid U/s 234 of the Income Tax Act, 1961 fo rth e  F .Y  ended 31 .03 .2010
amounting to Rs 11520.

P oFN eiR an ih  rcpT ndos io ./rY E  T «

( Sanjeev Singal) 
Managing Director

( Harpreet Singh Kalra) 
Director

L>irector

'ffics Ltd.

.D irector

A U D IT O R 'S  R E P O R T
In terms of our separate report of even date annexed

PLACE C H A N D IG A R H  

Dated: August 31,2011

For S h i ^ q u p t a  & dissociates.
I Accountants 

| ) 0 6 ^

' ( -  A  I  W A  Shiv Gupta)



Information pursuant to Part IV of Schedule VI of the Companies Act, 1956 is as under ; 

Balance Sheet Abstract and Company's General Business Profile

I. Registration details
Registration No, 77999 State Code : 11 Balance Sheet Date : 31-3-2011

ii. Capital raised during the year 
Public Issue Rights Issue Bonus Issue

Nil Nil Nil
Private Placement 

Nil

iii. Position o f mobilisation and deployment of funds( Amount in Rs.thousarfes)
Total Assets 

36223

Sources of funds 
Paid up Share App.
Capital Money

36,175 NIL

Total Liabilities
36223

Reserve & 
Surplus 

0

Secured Unsecured Loans 
Loans

0 0

" Application of Funds 
Net Fixed Investment 
Assets

1403 0

Net Current 
Assets 

31036

Misc.
Expenditure

0

Accumulated
Losses

3784

iv. Performance of the Company(Amount in Rs. thousand)
Turnover Totai Expenditure Earning per share

148,267 155,461 (1.99)

Profit/ loss before tax
(7,194)

Profit/loss after tax
(7,194)

Dividend Rate % 
N I L

V. Generic names of three priciple products/services of the Company(as per monetary
terms)

Item Code No.(ITC Code) N.A
Product Description N A


