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NOTICE

Notice is hereby given that the 20 th Annual General Meeting of the Members of Shukra 
Jewellery Ltd. Will be held on Friday the 30th day of the September, 2011 at 1:30 P.M. at 
Regd. Office of the Company at Chirag Industrial Complex. Somnath Road, Daman to 
transact the following business :-

ORmMBYM^S^NES^:-

1. To receive, consider and adopt the Audited Balance Sheet as at 31 st march 2011, the 
profit & loss account o f for the year ended on that date and the reports o f the Directors 
and Auditor's thereon.

2. To appoint a Director in place of Mayuri C. Shah, who retires by rotation and being 
eligible offers himself for reappointment.

3. To appoint auditors, to hold office from the conclusion of this Annual General 
Meeting until the conclusion of the next Annual General Meeting and to fix their 
remuneration



NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY 
NEED NOT BE A MEMBER. HOWEVER PROXY FORMS MUST BE 
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER 
THAN 48 HOUR BEFORE COMMENCEMENT OF THE MEETING.

2. The Register of the Members and Share Transfer Books of the Company will remain 
closed from 25 th September 2011 to 30th of the September 2011 (Both day 
inclusive).

3. Shareholder/Proxy holders are requested of produce at the entrance the attached 
admission slip duly completed and signed, for admission to the meeting hall,

4. Members desiring any information as regard accounts are requested to write to the 
Company at an early date so as to enable the management to keep the information 
ready.

5. MEMBERS ARE REQUESTED TO BRING THEIR COPY OF THIS ANNUAL 
REPORT TO THE MEETING.

Registered O f f i c e B y  the order of the Board

Chirag Industrial Estate, 
Somnath Road,
Daman U.T. Chandrakant H Shah 

Chairman & Managing Director

Date:- 07.08.2011



DIRECTORS’ REPORT

To
The Members
Your Directors take great pleasure in presenting the 20 TH Annual Report o f  the
Company together with Audited Accounts for the year ended on March 31,
2011.

(Rs. IN LAKHS)
PARTICULARS 31.03.2011 31.03.2010

(AUDITED) (AUDITED)
Net Income From Operations 3362.74 3375.02
Other Income 0.95 2.57
Total Expenditure 3223.46 3284.97
Interest 0.00 0.00
Profit Before Depreciation 103.50 307.35
Depreciation 59.06 31.68
Tax 0.00 0.00
Deferred Tax ( 135.80) 242.61
Profit After Tax (91.36) 275.68
Add: Balance B/F from the

Previous year
Less : FBT 0.00 0.00
Balance available for Appropriation 0.00 0.00
Less: Proposed Dividend 0.00 0.00
Less : Transfer to G.R (91.36) 275.68

Balance Carried Forward to 0.00 0.00
Balance Sheet.
Note : - Profit after tax consist deferred tax(Assets) Rs. (135.80) lakhs

OPERATION

During the year under review, the Company has achieved turnover o f Rs 33.63
crore as compare to Rs 33.75 approx during last year. The management is
taking appropriate step to improve Company’s bottom line.



CURRENT Y E A R  OUT LO O K

The Company is planning to participate/visit various jewellery shows domestic and abroad.

Barring unforeseen circumstances the management is hopeful o f  achieving higher turnover 
during the year.

DIVIDEND

The Board has not recommended any dividend due to insufficient profit.

DIRECTORS

SHRI ANIL M PATEL ,SHRI. VINOD SHAH AND SHRI. NASIR UL HAQ have been 
reappointed as independent directors o f  the Company.

In accordance with the provision o f  the Companies Act, 1956 Mayuri C..Shah director, 
retires by rotation and being eligible offers him for reappointment.

AUDITORS

The Auditor's o f  the Company M7S A  D Lalwani & Associates, Chartered Accountants, 
retire at the conclusion o f  the ensuing Annual General Meeting .

FIXED DEPO SITS

Your company has not accepted any fixed deposits within the meaning o f  section 58A ffom  
the public under the companies Act, 1956 and the rules made thereunder.

AUDITO R'S REPO RT

Observations made in the Auditor's Report are se lf explanatory and therefore do not call for 
any further comments under section 217(3) o f  the companies Act, 1956.



PARTICULARS OF EM PLO YEES

There were no employees whose remuneration were in excess o f  the limits prescribed under 
section 217(2 A) o f  the companies Act, 1956. Hence no particulars are g iven .

CONSERVATION OF ENERGY. TECHNOLOGY ABSO R PTIO N  AND FOREIGN  
EXCH ANGE EA RN IN G  AND O UTG O ING .

The information pursuo it to section 217 (i) (a) o f  the companies Act, 1956 read with the 
companies (Disclosure o f particulars in the Report o f Board o f Directors) Rules, 1988 if  
given below:

1. The Company's operation involve very low energy consumption, wherever possible 
measures have already been implemented. The measure set out above do not have any 
significant impact on the overall cost o f  the production.

2. No technology has been imported during the year.

DIRECTO R'S R ESPO N SIBILITY  STATEMENT

In accordance with the provisions o f section 217 (2AA) o f the Companies Act, 1956, with 
respect to the Director's Responsibility Statement, it is hereby confirm ed:

i) That in the presentation o f the annual accounts for the financial year ended 3T‘ 
March 2011, the applicable accounting standards has been followed along with 
proper explanations relating to material departures:

ii) That the Directors had selected such accounting policies and applied them 
consistently and made judgements and estimates that were reasonable and 
prudent so as to give a true and fair view o f the state o f  affairs o f  the Company at 
the end o f  the financial year and o f the profit or loss o f  the Company for the year 
under review.

iii) That the directors had taken proper and sufficient care for the maintenance o f the 
adequate accounting records in accordance with the provisions oftheA ct, 1956 for 
safeguarding the assets o f  the Company and for preventing and detecting fraud 
and other irregularities.

iv) That the directors had prepared the accoimts for the financial year ended 3L‘ 
March 2011 on a going concern basis.



ACKNOWLEDGEMENT

Your Directors take this opportunity to place on record their warm appreciation and 
acknowledge with gratitude the assistance, co-operation and support extended to your 
company by bankers, clients, employees as well as the investing community and look 
forward to their continued support.

Registered Office: By order of the Board

Chirag Industrial Estate 
Somnath Road,
Daman-U.T. Chandrakant H Shah
D a t e 07.08.2011 Chairman & Managing Director



M A N A G EM EN T DISCUSSIO N AND ANALYSIS 

GEM  & JEW ELLERY INDUSTRY  OVERVIEW

The gems and jewellery industry can be classified into various sub segments like diamonds, colored stones, gold and 
silver jewellery, pearls, etc However , the two major segments in India are gold and diamonds India dominates the 
diamond processing trade with 11 out o f  12 diamonds bei ng cut and polished in India. India also dominates the gold and 
silver consumption globally. The industry holds prominent significance as it is a net exporter and provided employment 
to 1.3 million people directly and indirectly.

The Indian gems and jewellery industry is one o f  the fastest growing segments in the Indian economy with an annual 

growth rate o f  approximately 15%.
Research indicates that the rural jewellery market in India is set to grow strongly despite the global economic meltdown. 
Overall sales o f  jewellery dominated by the plain gold variety in India through2008 rose by 23 percent over 2007 to Rs. 
86000 crores (USS 17.6 billion) and rural areas accounted for Rs. 52000 crores(USS 10.64 billion). Last year rural areas 
witnessed a 24 percent growth in goldjewellery sales in terms o f  value.

The reasons attributed for the growth are (1) The majority o f  working women in rural India do not invest in stocks and 
shares o f  use other investment instruments and they usually invest their surplus money in jewellery (2) The rural families 
allocate fixed budgets to buyjew ellery for weddings and they buyjewellery at this time irrespective o f  whether gold 
prices are high or not. (iii) Rural markets are less affected by the global meltdown as they are agriculture-based.

India is the largest diamond cutting and polishing centre in the world the industry enjoys 60% value share, 82% carat 
share and 95% share o f  the world market in terms o f  number o f  pieces. In other world, nearly 9 out o f  10 diamond sold 
world wide are cut and polished in India. India exported cut and polished diamonds worth U S$ 13.02 billionin 2008-09.

INDUSTRY OUTLO O K  -  OPPORTUNITEIS & THREAT

What started o ff  as a sub-prime crisis in the US housing mortgage sector has turned successively into a global banking 
crisis, global financial crisis and global economic crisis resulted in Great recession o f 2008-09.

The industry has undergone challenging times in the financial year 2008-09. The US slowdown in the second half o f  
2009 affected the industry greatly and the gem and jewelelry sector witnessed a slowdown in exports in the last two 
quarters o f  the year. In Spite o f  slow  down in the second half the industry achieved flat growth and performed reasonable 
close to its target o f  USS 2 1.9 billion.

Shukra Jewellery Limited incorporated in 1991 is in the business o f  Gems & Jewellery Industry.

Shukra Jewellery Limited is growing Company in Polished Diamond & Diamond Studded Gold Jewellery The chief 
promoter o f  the Company is Shri Chandrakant H Shah having experience o f  more than 25 years in the industry.

The Company is planning to participate/visit various jewellery shows domestic and aboard.

Being unforeseen circumstance the management is hopeful o f  achieving higher turnover during the year.

Company is negotiating for export orders with international buyers and management is hopeful to achieve higher export 
turnover during the year.



FINANCIAL ANNALYSIS  

Incom e

The Company has recorded a Total Income o f  336.27 Million(Previous year Rs. 337.50 M illion) for the year ended 
March 31,2011 primarily due to income from sale o f  Diamonds and Diamond Studded Gold Jewellery. The Company 
also received other income o f  Rs. 0.0095 M illion (Previous year 0.257 Million) from dividends.

Expenditure

The Company has recorded a total expenditure (excluding depreciation) 325.93 M illion (Previous year Rs. 331.28 
Million) for the year ended March 31,2011.

Cost o f  goods Sold 322.34M illion(PreviousycarRs.328.50 M illion).
The Company also recorded other expenditure o f  Rs. 3.59 Million (Previous year 2.79 Millions.) This is on 
accoimt o f  administrative expenses and selling and administrative expenses.

Depreciation & am ortization

For the year ended March 31,2011 the Company has incurred depreciation charges o f  Rs. 5.91 Million 
( Previous year Rs. 3.16 Million).

Differed Tax Assets

The Differed tax Asset for the year Rs. (13.58) Million (Previous Year 24.26 Million).

Net Profit b^fprpTaK^

Due to reasons discussed above, the Company has recorded net profit before taxes and extraordinary items of. Rs. 4.44 
MilIion( Previous year Rs. 3.30 M illion) forthc year ended31“March 2011.

TAXES

The Company is the Provision for taxes for the year N il (Previous Year N il) .

NET PROFIT

The Company has recorded N et Profit 4.44 M illion (Previous year Rs. 3.30 Million).

SHARE CAPITA!,

At present, the Company has only one class o f  share i.e. Equity share o f  face value o f  Rs. 10/- each. As on 31“ March 2011 
the issued subscribed and paid up capital was Rs. 135.72 Million dividedinto 13572800cquitysharesofRs. lOeach.

H UM AN RESOURCES

The Company believes investing in people though creating an environment where people arc valued as individuals and 
are given equal opportunities for achieving professional and personal goals



In accordance with Clause 49 sub Clause 1(D) of the listing agreement with the stock exchanges. I 
hereby declare that all the Directors and the senior management personal o f the Company have 
affirmed compliance to the code to conduct for the financial year ended March 2011

Chandrakant H Shah 
Chairman & Managing Director 

Date 07.08.2011



Corporate G overnance is concerned w ith creation of long term  value of 
shareholders while also balancing  in terest of o ther stakeho lders viz. Employees, 
Creditors, G overnm ent and  the  society a t large. C orporate governance is crucial 
as it builds confidence and  tru s t, w hich eventually leads to a  m ore stable and 
su sta ined  resources flows and  long-term  p a rtn e rsh ip  w ith its investors and  
o ther stakeholders.

The Corporate G overnance fram ework will encourage efficient u se  of resources 
and  ensu ring  accountab ility  for these  resources. Its im portance lays in the 
contribution  it m akes to the  overall growth and  direction of the  business, 
m anagem ent accountab ility  and  tran sparency  and  above all, equitable 
trea tm en t for its stakeholders.

In Sum , C orporate G overnance reinforces the  concept of “Your Com pany” and 
em phasis th a t the  chairm an  and  Board of D irectors are  your fiduciaries and 
tru stees, engaged in  pu sh in g  the  business forward an d  m axim izing value for 
you, the  shareholders.

CORPORATE GOVERNANCE

Your Com pany believes in  adopting the  best corporate governance practices and 
protecting rights an d  in te res t of stakeholders. We fu rth e r believe th a t the 
shareholders have the  right to know complete inform ation on the  Board of 
D irectors an d  the  m anagem ent, their in te rest in the  organization as well as 
governance practice to be followed by them .

The report on corporate governance is divided into five parts:

I. Board o f  D irectors
II. R em uneration  o f  D irectors
III. C om m ittees o f  th e  Board
IV. Shareholder Inform ation
V. Other D isclosures



I. BOARD OF DIRECTORS
A. The details of the Board of d irectors of the  Com pany are given below:

Name D ate o f  
appointm ent

Category No. o f other  
directorship

C handrakan t
H .Shah

13.12.1991 C hairm an 8& 
MD

2

M ayuri C. Shah 13.12.1991 D irector 2
Jay en d ra  H .Shah 13.12.1991 Director 2
Anil M.Patel 31.12.2005 Independent

Director
2

Vinod Shah 31.12.2005 Independent
Director

2 -

Nasir H aque 31.12.2005 Independent
Director

2

A. RESPONSIBILITIES
The Board of D irectors’ responsibilities include review of;

• Strategy an d  b u siness plans
• Annual operating and  capital expenditure budgets

Investm ent and  exposure limits
• B usiness risk  analysis and control
• Senior executive appointm ent
• Compliance w ith s ta  tu tory  /  regulatory requ irem ents and  review of m ajor 

legal issues
• Adoption of quarterly  re su lts / a n n u a l resu lts
• T ransaction pertain ing  to pu rchase  disposal of property, m ajor provisions and 

write offs.

B. BOARD MEETINGS
The m eetings of the Board of Directors ’ are scheduled  well in advance an d  the 
folder containing the  agenda for the  m eeting w ith detailed review of all aspec ts  of 
the  Com pany business, including perform ance of the  Company, employee 
relations, details of investm ent, capital expenditure, etc. is circulated to all the 
directors. It also highlights im portant m atters d iscussed  a t the  aud it com m ittee, 
shareholders grievance committee and  a t the  sub  -com m ittee of Directors. Four 
Board m eetings were held on 29.07.2010, 30 .10 .2010 , 20.01.2011 and
23.04.2011 during  the period u n d er review.

/J?



Name o f the Directors No. o f Board
M eeting
Attended

Attendance at last 
A.G.M.

C handrakant H .Shah 4 YES
Mayuri C. Shah 4 YES
Jayendra  H .Shah 4 YES
Anil M.Patel 4 YES
Vinod Shah 4 YES
Nasir Haque 4 YES

II. REMUNERATION OF DIRECTORS
Director Salary 85

Perquisites
(Rs.)

Commission
(Rs.)

Total
(Rs.)

1. Mr. C handrakant Shah NIL NIL NIL

2.Mr.Mayuri Shah NIL NIL NIL

3.M r.Jayendra Shah NIL NIL NIL

4. Mr. Anil Patel NIL NIL NIL

5. Mr. Nasir Haque NIL NIL NIL

6 . Mr. Vinod Shah NIL NIL NIL

III. COMMITTEES OF THE BOARD

A. AUDIT COMMITTEE

The Audit Committee of the Board of Directors was formed by the Board on 
3 1 /1 2 /2 0 0 5  and the Committee comprises of three mem bers. The functions of 
the committee are as specified in Clause 49 of the Listing Agreement entered 
with Stock Exchanges in which the Company’s shares are listed. There were four 
meetings held during on 29.07.2010, 30.10.2010, 20.01.2011 and 23.04.2011 
during the period un d  er review. The attendances of m em bers for the meetings 
are as follows:



Name o f th e  Member D esignation No. o f  m eeting  
attended

Mr.Anil M.Patel C hairm an 4
Mr.Nasir Haque Member 4
Mr.Vinod Shah Member 4

A. REMUNERATION COMMITTEE

R em uneration Com m ittee  was constitu ted  on 3 1 /1 2 /2 0 0 5  an d  it reviews and  
approves the an n u a l salaries, perform ance com m ission, service agreem ents and  
other em ploym ent conditions for directors.

Name o f th e  Member

Mr.Anil M .Patel
Mr.Nasir Haque
Mr.Vinod Shah

M eeting
A ttended

4

REMUNERATION POLICY

The Directors are paid rem uneration  as per the  Agreem ent en tered  between them  
and  the Company. This Agreement is placed for approval before the  Board and 
the shareholders and  su ch  o ther authorities as m ay be necessary . The 
rem uneration  s tru c tu re  of Directors com prises of salary, com m ission, 
perquisites an d  allow ances, contributions to provident fund, su p e r-an n u a tio n  
and  gratuity. The non-executive directors do not draw  any rem uneration  from 
the Company.

B. SHARE TRANSFER COMMITTEE

The Share T ransfer Com mittee consists of Three m em bers. The Committee 
m eets on a  regular basis to approve transfer of shares, transm ission  of shares, 
splitting, consolidation and  rem aterialisation of shares. The shares in Physical 
form sen t for tran s fe r  in physical form are processed and  registered by the 
Com pany w ithin 30 days of receipt of docum ents, if found in order.



D.SHAREHOLDER/INVESTOR GRIEVANCE COMMITTEE

The Investor Grievances Committee was constitu ted  on 3 1 /1 2 /2 0 0 5  to 
specifically look into the  red ress of shareholder and  investor com plaints like 
transfer of shares , non  -receipt of dividends, non  -receipt of A nnual Report, etc. 
During the  period u n d e r consideration Five m eetings were held. The 
constitu tion  of the  Committee and the p r esence of m em bers for 
the m eetings are  as follows:

Name of the M ember No. of m eeting attended
Jay en d ra  H .Shah 5
Nasir Haque 5
Vinod Shah 5

No. of shareholders c o m p la in ts / com m unication 
Received during  the  year

No. of com plaints no t resolved to 
The satisfaction of shareholders

No. of pending share  transfers

112

NIL

NIL

IV. SHAREHOLDER INFORMATION

1. ANNUAL GENERAL MEETING

Date and Tim e 

Venue

2. Book Closure Date

SQtii Septem ber 2011 a t 1.30 PM

Chirag Industria l Complex,
Golden Industrial E state,
Som nath Road D am an 396210

25‘*̂ Sep tem ber,2011 to 30^^ Septem ber,2011

3. REGISTERED OFFICE: Chirag Industrial Complex, 
Golden Industrial E state, 
Som nath Road D am an 396210

1. Listing of Equity Shares on Stock: Bombay Stock Exchange.

2. Stock code : 523790

/ ( (



1. ISIN No. INE 344E 01016

2. Stock Price D ata:

MONTH HIGH LOW
APRIL. 2010 4.23 2.89
MAY . 2010 4.20 3.34
JUNE, 2010 4.20 3.24
JULY, 2010 8.79 3.69
AUGUST 2010 10.09 6.81
SEPTEMBER 2010 9.33 6.36
CCTCBER 2010 7.59 6.2 1
NCVEMBER 2010 6.25 4.30
DECEMBER 2010 4.42 3.51
JANUARY 2011 3.85 3.30
FEBRUARY 2011 3.63 2.8 6
MARCH 2011 3.64 3.06

Registrar 85 T ransfer Agents: BIG SHARE SERVICES PRIVATE LIMITED 
E-2 Ansa Industrial Complex,
Saki Vihar Road, Saki Naka,
Andheri (East),
M um bai-400 072
Tel: 28470652, 28470653 , 40430265

8 . D istribution of shareholding as on 31 ®*March, 2011

No. of  
Equity  
Shares held

N o.of
Shareholders

%of
Shareholde
rs

No. o f  Shares %of
Shareholdi
ngs

Upto 500 20,142 91.30 42 ,94 ,900 31.64
501-1000 1,364 6.18 10,67,200 7.86
1001-2000 318 1.44 4 ,96 ,000 3.65
2001-3000 74 0.34 1,91,800 1.41
3001-4000 44 0.20 1,55,900 1.15
4001-5000 32 0.15 1,53,400 1.16
5001-10000 49 0.22 3,81,700 2.81
100018&
above

37 0.17 68,31 ,900 50.33

Total 2 2 ,0 6 0 100 .00 1 3 ,5 7 ,2 8 0 0 100 .00



9. Categoiy of Shareholdings as on 31 ^^March, 2011

Category No. o f Shares % o f to ta l shares

D irector/R elatives 41,02,200 30.22
M utual Fund 2,96,500 2.18
Financial Institu tion 9,200 0.07
Nationalised B ank 100 0.01
Bodies Corporate 16,04,713 11.82
NRI 9,94,800 7.33
Indian Fkiblic 65,65,287 48.37
TOTAL 13 ,5 7 ,2 8 ,0 0 100 .00

10. Dem at Position as on 31 M arch,2011

Total N o.of 
Shares

Held in
Dem at
Form

Percentage
(%)

Held in
Physical
Form

Percentage
(%)

13,57,2800 75,93 ,800 55.95% 59,79,000 44.05%

11.Financial Release D ates for 2011-12

Quarter R elease Date (Tentative and 
subject to  change

Q uarter ending 3 0 ‘̂  Ju n e End of July.
2""̂  Q uarter ending 3 0 September End of October.
3’‘‘i Q uarter ending 3 P* Decem ber End of Jan u ary .
4 ‘̂  ̂ Q uarter ending 31®  ̂M arch End of April.

IV. OTHER DISCLOSURES

1. D etails o f  Annual /  Extraordinary General M eetings
Location and  tim e of General Meetings held in las t 3 years:

Year AGM/EGM Location Time Date
2007-08 AGM Chirag Ind. 

Complex
1.30 p.m. 3 0 /0 9 /2 0 0 8

2008-09 AGM Chirag Ind. 
Complex

1.30 p.m. 3 0 /0 9 /2 0 0 9

2009-10 AGM Chirag Ind. 
Complex

1.30 p.m . 3 0 /0 9 /2 0 1 0

For, 2011-2012, Com pany does not have any proposal for posta l ballot.



To the Members of
SHUKRA JEWELLERYLIMITED

We have examined the compliance of conditions of Corporate Governance by Shukra Jewellery 
Ltd. For the year ended on 3 T‘ March,2011 as stipulated in clause 49 o f the Listing Agreement of 
the said Company with Stock Exchange.

The Compliance of conditions of Corporate Governance is the responsibility o f the management, 
our examination was limited to procedures and implementations thereof adopted by the Company 
for ensuring the compliance o f the conditions of Corporate Governance. It is neither an audit nor 
an expression of opinion on the financial statements of the Company.

In our opinion and to the best o f our information and according to the explanations given to us and 
the representations made by the Directors and the management, we certify that the Company has 
complied with conditions o f Corporate Governance as stipulated in the above mentioned Listing 
Agreement.

We state that no investor grievances are pending for a period exceeding one month against the 
Company, as per the records maintained by the shareholders'/investors'Grievance Committee.

We further state that such Compliance is neither an assurance as to the future viability of the 
company nor of the efficiency or effectiveness with which the management has conducted the 
affairs of the Company.

ForA.D.LALWANI & ASSOCIATES 
CHARTERED ACCOUNTANTS

Place: Mumbai
Dated: 06.08.2011 AVINASH LALWANI

PARTNER



AUDITOR'S REPORT 

To
The Members 
Shukra Jewellery Limited

We have audited the attached Balance Sheet of Shukra Jewellery Limited for the year ended as at 
31st March 2011, and also the Profit and Loss Account for the year ended on that date annexed 
thereto. These financial statements are the responsibility of the Company's management. Our 
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with the auditing standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a reasonable basis for our opinion.

According to information and explanation given to us in our opinion the Companies (Auditor's 
Report) Order, 2003 issued by the Central Government of India in terms of sub-section (4A) of 
section 227 of the Companies Act, 1956, we enclose in the Annexure a statement on the matters 
specified in paragraphs 4 and 5 of the said Order.

Furtherto our comments in the Annexure referred to above, we report that:

i. We have obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes o f our audit;

ii. In our opinion, proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books;

iii. In our opinion The Balance Sheet and the Profit and Loss Account dealt with by 
this report are in agreement with the books of accounts;

iv. In our opinion, the Balance Sheet, Profit and Loss Account dealt with by this 
report comply with the Accounting Standards referred to in sub-section (3C) of 
section211 ofthe Companies Act, 1956;

V. On the basis of written representations received from the Directors', as on 31st
March 2011 and taken on record by the Board of Directors, We report that none of 
the directors is disqualified as on 31 st March 2011

vi. from being appointed as a director in terms of clause (g) of sub-section (1) of 
section 274 ofthe Companies Act, 1956;

' l o



A.D. LALWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

vii. In our opinion and to the best of our information and according to the explanations
given to us, the said accounts gives the information required by the Companies 
Act, 1956, in the manner so required and gives a true and fair view 
in conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Company as at 
31st March 2011;

b. in the case of the Profit and Loss Account, of the profit for the year ended 
on that date;

FOR A.D.LALWANI & ASSOCIATES 
CHARTERED ACCOUNTANTS

AVINASH LALWANI 
PARTNER
MUMBAI:-48715



ANNEXURE REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE TO 
THE MEMBERS OF SHUKRA JEWELLRV LIMITED ON THE ACCOUNTS FOR THE 
VEARENDED MARCH31,2011.

On the basis of the information and explanations furnished to us, the books and records examined by 
us in the normal course of audit and to the best o f our knowledge and belief in our opinion, we further 
report that:

1. The company has maintained proper records showing full particulars including 
quantitative details and situation of fixed assets. The Fixed assets of the company 
have been physically verified by the management during the period and no 
significant discrepancies were reported on such verification. None of the fixed assets 
sold by the company which affects the going concern.

2. None of the fixed assets o the company has been revalued during the year.
3. The stocks of finished goods and raw materials have been physically verified by the 

management at the reasonable intervals.
4. The procedure for physical verification of stock followed by the management at the 

reasonable and adequate in relation to the size of the company and nature of its 
business.

5. There were no discrepancies noticed on verification of stock as compared to book 
records as explained to us.

6. In our opinion the valuation of stocks has been fair and proper in accordance with 
normally accepted principles.

7. The company has not taken any loans, secured or unsecured from companies, firms 
or other parties listed in the register maintained under section 301 of the companies 
Act, 1956 or from the companies imder same management as defined under section 
370 (IB) of the companies act 1956.The rate of interest and other terms and 
conditions of such loans are not prime facie prejudicial to the interest of the company.

8. The company has not granted any loans to companies, firms or other parties listed in 
the register maintained under section 301 of The Companies Act, 1956 or form the 
companies under same management as defined u/s 370(1B) o f the companies Act 
1956.However in our opinion the terms and conditions on which the loan have been 
given, are not prima facie prejudicial to the interest of the company.

9. The company has not given any loans or advances to any employee or other parties' 
.However in our opinion the terms and conditions on which the loans have been 
given are not prima facie prejudicial to the interest of the company.

10. As per information given to us there is an adequate internal control procedure 
commensurate with the size of the companies the nature of its business for the 
purchase o f stores, raw materials,plant and machineries, equipment and other asset 
and sale o f goods.

11. As per information and explanation given to us the company has not entered into any 
transaction in respect of purchase of goods and material and sale of goods but the 
prices on which the transactions are entered are at a fair price prevailing in the market 
and are not prejudicial for company and company has not entered into any 
transaction in respect of services rendered in pursuance of arrangements with 
companies of firms entered in the register maintained u/s 301 of the companies Act 
,1956 aggregating during the year to Rs. 50000/- or more in respect of each party.



A.D. LALWANI & ASSOCIATES
CHARTERED ACCOUNTANTS

12. The company has no unserviceable or damaged stores, raw materials and finished 
goods.

13. The company has not accepted any deposit from public during the year.
14. In our opinion 4(viii) intemal audit is recommended.
15. The company has no secured loan (4xi),hence not applicable.
16. In our opinion 4(x)-losses & net worth is not applicable,4(xii)-loan granted by 

way of pledge of shares and securities,4(xiii)-chit fund-4(xiv)-dealing in
shares,4(xv)-guarantee for loan,4(xvi)-term loan utilization,4(xvii)-short term fund 
used for long term,4(xviii)-preferential aIlotment,4(xix)-charge for 
debenture,4(xx)-end use of public fund,4(xxi)-any fraud are not applicable to the 
company

17. In our opinion the company has an adequate intemal audit system commensurate 
with size o f the company and the nature of its business.

18. The central government has not prescribed maintenance o f cost records under 
section 209-1 -d o f the companies act, 1956.

19. As per the opinion of the company management there is no liability of 
employees provided Fund and E.S.I.S.

20. According to the information and explanation given to us and records o f the 
company examined by us, there are no undisputed amounts, payable in respect 

of Income tax, custom duty sales tax, profession tax and excise duty outstanding 
as At 31 st march 2011 for a period of more than six months from time the date 
they become payable.

21 On the basis of records of the company and as per information and explanation 
given to us no personal expenses of employees and directors have been 
charged to revenue accounts other than those payable under contractual 
obligation or in accordance with generally accepted business practices.

22. The company is not sick Industrial company within the meaning of clauses (o) 
ofsub-section 3 ofthe sick Industrial (special provisions) Act, 1985.

23. In case of trading activates, we are informed that the company does not have 
damaged goods lying with it at the end ofthe year.

FOR A.D.LALWANI & ASSOCIATES 
CHARTERED ACCOUNTANTS 
AVINASH LALWANI 
PARTNER
DATE : 06.08.2011 
PLACE : MUMBAI



M/s SH TJKRA  J E W E L L E R Y  L T D  
BAT A N C F  SH F.E T  A S AT M A R C H  4 t . 21)11

SCH EDULES As A t 
31.03.2011  
(A m t in Rs)

As At 
31.03.2010  

(A m t In Rs)
I SO UR CES O F FUND S

A  SH AR E H O L D E R S' FUND S
(1) EQUITY SHARE CAPITAL
(2) RESERVE & SURPLUS

1
2

129,904,000
240,517,149

129,904,000
249,653,286

TOTAL 370,421,149 379,557,286

II APPLIC A TIO N  O F FU N D S

A FIXED ASSETS
1) GROSS BLOCK
2) LESS : DEPRICIATION

13
51,070,000

9,733,615
51,070,000

3,827,611

TOTAL 41,336,385 47,242,389

B IN V E ST M E N T 3 20,559,350 41,766,679

C C U R R E N T  A SSE T S

1) INVENTORIES
2) SUNDRY DEBTORS
3) CASH & BAN K  BALANCE
4) LOANS & ADVANCES

4
5
6 
7

193,778,984
118,287,342

48,891
11,872,765

222,360,467
28,270,522

1,236,782
19,904,017

TOTAL-C 323,987,982 271,771,788
LESS :

D C U R R E N T  L IA B IL IT IE S AND  
PR O V ISIO N S  
1) LIABLITIES 8 26,143,139 5,484,740

TOTAL-D 26,143,139 5,484,740

E NE T  C U R R E N T  A SSE T S TOTAL C-D 297,844,843 266,287,048

F DIFERRED TAX ASSET 10,680,571 24,261,170

TOTAL 370,421,149 379,557,286

NOTES TO THE ACCOUNTS 14

The Schedules referred to above forms an integral part o f  the accounts 

As per our report o f  even date 

For A D  LALWANI &  ASSOCIATES

CHARTERED ACCOUNTANTS For M/S Shukra Jewellery Limited

AVINASH LALWANI 

PARTNER

PLACE - MUMBAI 
DATE - 06-08-2011

Director

Director

/



M/s SHUKRA JEWELLERY LTD 

TRAPTNG.PROFIT AND T.OSS ACrOTTNT FOR THE YEAR KNOKD ON MARCH 31. 2011

SCH ED ULES
F o r the  Y ear E nded  

31.03.2011 
(A m t in  Rs)

F o r th e  Y ear E nded  
31.03.2010 
(A m t in  Rs)

I IN C O M E
A)SA LES
B) OTHER INCOMEriLOSS

9
10

336,273,703
9,538

337,502,374
257,365

TOTAL 336,283,241 337,759,739
II  EX PEN D ITU R E

A) COST OF SALES
B) ADMINSTRATIVE, SELLING & OTHER EXPENCES
C) DEPRICIATION

11
12

322,345,754
3,587,021
5,906,004

328,497,853
2,786,647
3,168,301

TOTAL 331,838,779 334,452,801

III  P R O F IT /B E F O R E  TAX

Provision for Taxation 

Provision for Differed Tax(Assets)

4,444,462

(13,580,599)

3,306,938

24,261,170

IV  PR O FIT /(L O SS) A F T E R  TAX (9,136,137) 27,568,108

ADD : BALANCE B/F FROM PREVIOUS YEAR - -

LESS FBT - -

V BALANCE AVAILABLE FO R  APPROPRIATION
LESS : TRANSFERRED TO GENERAL RESERVE

(9.136.137)
(9.136.137)

27,568,108

LESS : PROPOSED DIVIDEND - -

BALANCE CARRIED FORWARD TO BALANCE SHEET - 27,568,108

NOTES TO THE ACCOUNT 14

The Schedules referred to above forms an integral part o f the accounts

As per our report o f  even date

F or A D LALW ANI & ASSOC IA TES 
C H A R TER ED  A CCO UNTAN TS 
AVINASH LALWANI 
PARTNER

F o r S h u k ra  Jew ellery  L im ited 

D irector

PLACE - MUMBAI 
DATE - 06.08.2011

D irecto r



A S A T 31-03-2011 
A M O U N T  IN  R S .

A S A T 3 1 -0 3 -2 0 1 0  
A M O U N T  IN  R S .

S C H E D U L E  N O . 1 
S H A R E  C A P IT A L  
A U T H O R IS E D  S H A R E  C A P IT A L  :
2 0 0 ,0 0 ,0 0 0  (P rev ious  Y ear 2 0 0 ,0 0 ,0 0 0 ) E q u ity  S h are  o f  R s 10/ E ach 

IS S U E D  &  S U B S C R IB E D  C A P IT A L  :
1 .35 .72 .800  (P rev io u s  Y ear 1 ,35 ,72 ,800) E q u ity  S hare  o f  Rs 10/ Each 

P A ID  U P  C A P IT A L :
1.35 .7 2 .8 0 0  (P rev io u s  Y ear 1,3 5 ,7 2 ,8 0 0 ) E q u ity  S hare  o f  Rs 10 / Each 

L E S S  : C a lls  in a rrears

T O T A L

S C H E D U L E  N O . 2 
R E S E R V E S  &  S U R P L U S  :
G eneral Rc.serve.s
B alance  as p e r  last B alan ce  S hee t
A D D  : T ansferred  from  P ro fit &  L oss  A cco u n t

T O T A L
S C H E D U L E  N 0 .3
INVESTM ENTS (AT COST & OUQTKD.)

{As V erified  &  C ertified  F o r M anagem ent}
IN V E S T M E N T S  O F  L O N G  T E R M  N A T U R E  IS  R S .2 ,0 5 ,5 9 ,3 5 0  
11,95,000 EQUITY SH A R ES O F RS. 10 EA C H  IN SHU K RA  B U LLIO N S LTD 
C O M P A N Y  U N D E R  S A M E  M A N A G E M E N T  
M A R K E T  V A L U E  R S 1 ,80 ,00 ,000

O T H E R  T R A D IN G  IN V E S T M E N T  
M A R K E T  V A LU E R S .4 8 ,0 0 ,0 0 0 .0 0

T O T A L
S C H E D U L E  N 0 .4  
IN V E N T O R IE S
(A s T aken , V alued &  C e r tif ie d  fo r M an ag e m en t) 
(V alued al L ow er o r Co.st o f  net rcali.sable V alue) 
G o ld  &  D iam onds

S C H E D U L E  N 0 .5
S U N D R Y  D E B T O R S
(U N S E C U R E D  C O N S ID E R E D  G O O D )
O u ts tan d in g  fo r a period  less than  6 m on ths  
O u ts tan d in g  fo r a p e rio d  E x cee d in g  6  m on ths

S C H E D U L E  N O  6
C A S H  &  B A N K  B A L A N C E S
C A S H  IN  H A N D  
B A L A N C E  W IT H  B A N K

S C H E D U L E  N O  7 
L O A N  &  A D V A N C E S
(U n sec u red  C o n sid e red  G o o d )
A ) A D V A N C E S
B ) T D S  R E C E IV A B L E S

S C H E D U L E  N O  8 
C U R R E N T  L I A B L IT I E S
A ) C R E D IT O R S  F O R  G O O D S
B ) C R E D IT O R S  F O R  O T H E R S
C ) L O A N  &  A D V A N C E S
D ) P R O V IS IO N S

T O T A L

T O T A L

T O T A L

T O T A L

T O T A L

200,000.000

135 ,728 ,000

135 ,728 .000

5 ,8 2 4 ,0 0 0

129,904,000

2 4 9 ,6 5 3 ,2 8 6
(9 ,1 3 6 ,1 3 7 )

240,517,149

20 .5 5 9 ,3 5 0

20,559,350

193,778 ,984
193,778,984

75 ,7 8 2 ,5 7 8
4 2 ,5 0 4 ,7 6 4

118,287,342

33,671
15,220
48,891

11 ,820 ,136  
52 ,6 2 9

11,872,765

1 5 ,586 ,049

10 ,524 ,000
33 ,090

2 6 ,1 4 3 ,1 3 9

200 ,000,000

135 ,728 ,000

135 ,728 .000

5 ,8 2 4 ,0 0 0

129,904.000

2 2 2 ,0 8 5 ,1 7 8
2 7 ,5 6 8 ,1 0 8

^249j6^£86

2 0 ,5 5 9 .3 5 0

21 ,2 0 7 ,3 2 9

4 1 .7 6 6 ,6 7 9

222 ,3 6 0 ,4 6 7
2 2 2 ,3 6 0 ,4 6 7

2 8 ,2 7 0 ,5 2 2

28,270,522

1,073,537
163,244

1,236,781

19 ,851 ,388
52 ,6 2 9

19.904,017
B S = S = ^ B E = =

1 ,660 ,740  

3 ,8 2 4 ,0 0 0

5,484,740



S C H ED U L E  T O  T R A D IN G  & P R O F IT  &  L O SS A /C  F O R  T H E  P E R IO D  1.04.2010 T O  31.03.2011

S C H ED U L E  N O  9
SA LES
SALES (SURAT) 328,341,242 334,607,204
SALES (EXPORTS) 7,932,461 2,152,470
SALES (M UM BAI) - 742,700

TO TA L 336,273,703 337,502,374

SC H ED U L E  N O  10
O T H E R  IN C O M E S/L O SS

DIVIDEND _ 8,365
INTEREST ON INCOM E TAX REFUND - 159,000
ASSORTM ENT CHARGES 9,538 90,000

TO TA L 9,538 257,365

SC H ED U L E  N O  11
C O ST  O F  SA LES
OPENING STOCK 222,360,467 87,017,656
ADD : PURCHASE AT SURAT 293,560,446 463,674,539

WAGES & OTHER FACTORY EXPENSES 78,140 53,957
ELECT RICITY & FUELS 40,960 37,290
TOOLS & SPARES 84,725 74,878

TO TA L 516,124,738 550,858,320
LESS:
CLOSING STOCK 193,778,984 222,360,467

TO TA L 322,345,754 328,497,853

SC H E D U L E  N O  12
SE L L IN G  & A D M IN IST R A T IV E  E X PE N SES

STAFF SALARIES 1,819,832 1,932,704
BANK & OTHER COM M ISION 22,653 12,690
LEGAIVPROFESSIONAL FEES 86,984 112,794
ELECTRICITY EXPENSES 72,213 104,959
TELEPHONE EXPENSES 114,966 116,256
ADMINISTRATIVE / SUNDRY EXPENCES 258,296 281,258
IMPORT EXPORT DIFFERECE 146,540 -

SHARE REGISTER & TRF. A G EN T FEES 159,231 10,803
LISTING FEES 99,570 99,270
PRINTING & STATIONERY 25,000 33,403
SOCIETY EXPENCES 12,037 15,257
TRAVELLING & CONVEYANCE EXP - 12,500
REPAIR & M AINTENANCE - 2,210
FRIGHT & FORW ARDING EXPENSES 74,471 15,151
ADVERTISM ENT - 12,430
INTERNET EXPEND ITU RE 27,915 24,962
RENT PAID 142,500 -

MISC EXPENSES 1,105 -

POSTAGE & COU RIER EXPENSES 523,708 -

TO TA L 3,587,021 2,786,647



XHEDULE-13 
nXED ASSETS

GROSS BLOCK DEPRIQATON NET BLOCK

SR.
NO.

DEPRIQATION OF ASSETS RATE AS AT 
01.04.2010

ADDITION
DELETION

AS AT 
31.03.2011

AS AT 
01.04.2010

FOR THE 
YEAR

TOTAL UPTO 
31.03.2011

AS AT 
31.03.2011

AS AT 
31.03.2010

1 BLOCK I
OFFICE PR) MISES

6%
1,070,000 1,070,000 683,951 23,163 707,114 362,886 386,049

2 BLOCK II
FACTORY BLD AT DAMAN

10%
17,817,000 - 17,817,000 890,850 1,692,615 2,583,465 15,233,535 16,926,150

3 BLOCK III
PLANTANDMACHINERY

14%
32,183,000 32,183,000 2,252,810 4,190,226 6,443,036 25,739,964 29,930,190

TOTAL 51,070,000 - 51,070,000 3,827,611 5,906,004 9,733,615 41,336,385 47,242,389



1. Detailed Quantitative information of turnover Opning stock, Closing stock and Goods
manufactured/traded during the year ended 31.03.2011 ( certified by Management)

PARTICULARS 31 ST MARCH 2011 31 ST MARCH 2010
UNIT QUANTITY VALUE QUANTITY VALUE

1. TURNOVER
POLISHED DIAMOND (M) - - 25.43 4.42
POLISHED DIAMOND (S) 26,497.75 3,341.36 16,593.14 3,356.04
GOLD (24 K) (S) 873.644 21.37 522.82 11.56
GOLD (24 K) (M) - - 159.86 3.00
BRANCH TRF(S TO M) - - 479.39 7.19

2. PURCHASE

POLISHED DIAMOND (M) . . . .
POLISHED DIAMOND (S) 30,853.19 2,935.60 23,083.32 4,636.74
GOLD (24 K) (S) - ■ • -

GOLD (24 K) (M) ■ ■ -
BRANCH TRF(S TO M) • • 479.39 7.19

3. OPENING STOCK

POLISHED DIAMOND (M) 61.92 4.02 87.35 5.24
POLISHED DIAMOND (S) 10,162.44 2,161.62 3,671.26 807.18
GOLD (24 K) (S) 2,848.26 52.12 3,850.46 57.75
GOLD (24 K) (M) 319.520 5.84 ■ -

4. CLOSING STOCK

POLISHED DIAMOND (M) 61.92 4.02 61.92 4.02
POLISHED DIAMOND (S) 14,517.88 1,885.24 10,162.44 2,161.62
GOLD (24 K) (S) 1,974.616 41.76 2,848.26 52.12
GOLD (24 K) (M) 319.53 6.76 319.520 5.84

II] CIF VALUE OF IMPORT NIL

III ] EXPENDITURE IN FOREIGN CURRENCY NIL

IV ] EARNING IN FOREIGN CURRENCY 9071294

V ] DIVIDEND REMITTED IN FOREIGN EXCHANGE NIL

SIGNATURE TO SCHEDULE 1 TO 14
AS PER REPORT OF EVEN DATE ATTACHED FOR AND ON BEHALF OF THE BOARD

FORA.D. LALWANI & ASSOCIATES CHANDRAKANT SHAH C & M DIRECTOR
CHARTERED ACCOUNTANTS

JAYENDRA H. SHAH DIRECTOR
PARTNER

MUMBAI 6.08.2011
MRS. M. C. SHAH DIRECTOR



SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

A.] SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Accounting

The financial statement are prepared imder the historical cost convention on accrual 
basis.

2. Fixed Assets

All fixed assets are valued at cost less depreciation.

3. Depreciation

Depreciation on fixed assets is provided in written down value method in accordance 
with the schedule XIV of the Companies Act 1956.

4. Inventories

(i) Polished Diamonds : Valued at Cost or realizable value
(ii) Gold Valued at Cost or realizable value

5. Revenue Recognition
In appropriate circumstance, revenue is recognised when no significant uncertainty as 
to determination or realization exists.

6. IMPAIRMENT OF ASSETS:

An assets is impaired when the carrying cost of assets exceeds its recoverable value.
An impairment loss is charged to the Profit & Loss Account in the year in which an 
Assets is defined as impaired. The impairment loss recognized in prior accounting 
Period is reversed if there has been a change in the estimate of recoverable amount.



B] NOTES FORMING PART OF THE ACCOUNTS
1. Payment to Auditors : As at 31.03.2011 As at 31.03.2010

(i) Audit fees 25,000.00 13,000.00
(ii) Tax Audit Fees 5,000.00 5,000.00
(iii) Certification and

Taxation Matter 0.00 0.00

Total 30,000JO 18.000.00

2. Managerial Remuneration : NIL NIL

3. Contingent Liabilities in Respect of :

No provision is made for liabilities that are contingent in nature but, if  material, the 
same are disclosed by way o f notes to the accounts

4. Sundry Debtors/Creditors and Loans and Advances, Cash & Bank Balance 
/Investments are subject to Confirmation /reconciliation.

5. Inventories is taken, valued and certified by the management.

6. As regards payment made to specified persons, as covered by section 40 A (2) (b) 
of the Income Tax Act, 1961 we have relied in the list of person as furnished by the 
assesses.

T.Deferred Tax Assets for the current year is Rs. 1,06,80,571.00

8.Related Party Disclosures

Related Party disclosures as required by Accounting Standard 18,Related Party 
Disclosuers are given below

(1) Investment in shares o f shukra Bullion Ltd Rs...20559350.(market 
valueRs... 1,80,00,000.00)

(2) Loan taken from Chandrakant Shah(Director) R s.. .520000.00
(3) Loan Taken from Mauyri Shah( Director wife) Rs... 104000.00
(4) Loan taken from Shukra Land Developers Ltd R s.. .6700000.00
(5) Loan Given to Shukr Bullions Ltd Rs.72,75,989.00

9. The company believes that no impairement of assets arises during the year as per the 
recommendations o f Acounting Standard-28 Impairment of Assets,issued by the Institute of 
Chartered Accountants o f India considering the age o f the Fixed Assets Situated at its unit 
situated at Daman,Surat,Sachin-surat and office at mumbai



10.We have conducted our audit in accordance with auditing standards generally accepted in 
India.Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statement are free from material mis-statement .An Audit include 
examining ,on test basis evidence supporting the amount and disclouser in the financial 
statements.And audit also includes assessing the accounting principles used and significant 
estimated made by the management,as well as evaluating the overall financial statement 
presentation. We believe that our audit provides a resonalbe basis for our opnion.

1 l.The Company does not possess information as to which of its supplies is small scale 
industrial undertaking and their outstanding dues or interest paid is not ascertained.Therefore the 
same is not reported.Such SSI or such SME's are also not identified or ascertained or such 
information is not available and auditee has not identified or classified such supplers.The 
Assessee has not provided or paid any interest. As information by the Assesee there is no such 
interest payable or paid to any buyer

12. During the year Contingent Liabilites and Assets are Nil.

13. Previous year's figures have been regrouped, rearranged and recast wherever found 
necessary.



BALANCE SEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Information required to be given iin pursuance of part iv of the Companies Act 1956
(figures in Bracket are in respect of previous year)

I Registration Details

Registration No. : 2515
Balance Sheet Date : 31.03.2011

II Capital Raised during the year
(Rs. IN TOUSAND)

As at 31.03.2011 As at 31.03.2010
Public Issue Nil Nil
Bonus Issue Nil Nil
Right Issue Nil Nil
Private Placement Nil Nil

III Position of moblisation and
Deployment of funds

Total Liabilities 370421.15 379557.28
Total Assets 370421.15 379557.28

Sources of funds

Paid up Capital 129904.00 129904.00
Share Application 0.00 0.00
Secured Loans 0.00 0.00
Current liabilities 26143.14 5484.74
Reserves & Surplus 240517.15 249653.28
Unsecured Loans 0.00 0.00

Application of funds
Net Fixed Assets 41336.38 47242.38
Current Assets 323987,98 271771.78
Accumulated Losses 0.00 0.00
Investments -0559.3 : 41766.68
Misc. Expenditure 0.00 0.00



IV Performance of company

Turnover 336273.70 337502.37
Profit Before Tax 4444.46 3306.94
Earning per share 0.00 0.00

Total Expenditure 331838.78 334452.80
Profit after tax 4444.46 3306.94
Dividend Rate 0.00% 0.00%

V Generic names of principal products/services of the Company (as per monetary terms)

1. Items Code No. p C  Code) : 71023901
Product description : Polished Diamonds (other than

Industrial Diamonds Jewellery)

Signatories to Schedule 1 to 14

As Per report of even date attached for and on behalf o f the Board

For A.D.LALWANI & ASSOCIATES CHANDRAKANT SHAH C& M D IR EC TO R
CHARTERED ACCOUNTANTS

JAYENDRA H. SHAH DIRECTOR
PARTNER

M UM B.4I:
06.08.2011 M. C. SHAH DIRECTOR



SHUKRA JEWELLERY LIMITED
Regd. Office : S-6/14, Chirag Industrial Complex,

39/40, Golden Industrial Estate, Somnath Road, Daman - 396 210 U.T.

ATTENDANCE SUP

Folio No. of Member

Name ofthe Member 

Name of the Party

I hereby record my presence at the 20th Annual general Meeting ofthe Company at Regd. Office ofthe company at 
Chirag Industrial Complex, Somnath Road, Daman on Friday 30th September 2011 at 1.30 p.m.
SIGNATURE OFTHEATTENDENCE MEMBER/PROXY

NOTES: 1. A shareholder / Proxyholder wishing to attend the meeting must hand over the same at the entrance 
duly signed.

2. A shareholder / Proxyholder desiring to aggend the meeting should bring his copy of the Annual r 
eport for reference at the meeting

SHUKRA JEWELLERY LIMITED
Regd. Office : S-6/14, Chirag Industrial Complex,

39/40, Golden Industrial Estate, Somnath Road, Daman - 396 210 U.T.
I/We_______________      of_______

in the district of________________________________being

a member / members of the abovenamed Company, hereby appoint,

. of___________________________________________________in district of

, (or failing him ) _________________________________________________

of______________________ in district of___________________________ as

my / our Proxy to attend and vote for me / our behalf of the 20th Annual general Meeting of the 
Company, to be held on Friday 30th September 2011 and at any adjournment thereof.
Signed this__________________________ day of____________ 2011

Regd. Folio No._____________________________________ Signature _

No of Shares

Affix 
30 paise 
Revenue 
Stamp

This form is to be of the resolution. Unless otherwise instructed, the proxy will act as 
the thinks fit.

NCTE : In order that the Proxy is effected, it must for returned so as to reach the corporate office of 
the company

at
SHUKRA JEWELLERY LIMITED

232, Pancharatna, Cpera House, Mumbai - 400 004.


