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C O NTIN EN TA L PETR O LEU M S LIM ITED

NOTICE OF THE 25th ANNUAL GENERAL MEETING:

Notice is hereby given tha t 25th A nnual General Meeting o f C ontinental Petroleum s Ltd. will be held on Tuesday,
the 30th August, 2011 at 1.00 P.M. at R egistered Office of the Company, at A-2, O pposite Udyog Bhawan, Tiiak
Marg, C-Schem e, Ja ipur to  transact the fo llow ing business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the Profit & Loss Account fo r the year ended 31st March 2011 and the Balance 
Sheet as at tha t date together w ith the Report o f D irectors and Auditors thereon.

2. To appoint D irector in place o f Shri Ram Nath Karol who retires by rotation and being elig ible offers him self for 
re-appointm ent.

3. To appoint Aud ito rs and fix  the ir rem uneration.

SPECIAL BUSINESS:-

4. To consider and, if though t fit, to  pass the fo llow ing R esolution w ith  o r w ithou t m odification as an ordinary 
R esolu tion:-
“RESOLVED THAT Smt. Radhika Khandelwal who was appointed as Additional. D irector of the company and 
holds office upto the date o f ensuing Annual General meeting and in respect of w hom  a notice was received 
from  a m em ber under Section 257 o f the C om panies Act, 1956 be and is hereby appointed Director o f the 
Com pany liable to  retire by rotation .”

5. To consider and, if thought fit, to pass the fo llow ing R esolution w ith o r w ithout m odification as a Special 
R esolu tion:-

“RESOLVED THAT pursuant to  the provisions o f Section 198, 269, 369 and 310 read w ith Schedule XIII and 
other applicable provisions, if any, of the Com panies Act, 1956 approval o f the com pany be and is hereby 
accorded to the re-appointm ent o f Shri. M.L Khandelwal, C hairm an and M anaging D irector of the com pany 
w.e.f. 1sl May 2011for a period o f three years at a rem uneration o f R s.75,000.00 per month inclusive of all 
benefits, perks, am enities and perquisites."

“RESEO VED FURTHER THAT pursuant to  the provisions of Section 198 and all o ther applicable provisions of 
the  C om panies A ct, 1956, if any, the  above rem uneration be paid to  Shri M. L. K handelw al as minim um 
rem uneration w eather in any financia l year during his tenure the com pany has no profits or the profits are 
inadequate .”

NOTES:

1. A  m em ber entitled to attend and vote at the meeting is also entitled to appoint a proxy to attend and vote at 
the meeting and a proxy need not be a m em ber o f the Com pany .Proxy form  be deposited at Regd. office of 
the Com pany not later than 48 hours before the time fixed fo r the meeting.

2. C orporate m em bers are requested to send duly certified copy o f Board resolution authorising the ir representative 
to attend and vote at the meeting.

3. Stock code on Bom bay stock Exchange: - 523232 ISIN: - INE 369D 01015
4. The C om pany has appointed M/S Beetal Financial & C om puter Services Pvt. Ltd as registrar & share transfer 

agent to handle the physical share Transfer related w ork and fo r e lectron ic connectiv ity  as detailed below:- 
M/S Beetal F inancial & C om puter Services Pvt. Ltd., “Beetal H ouse”, 3rd Floor, 99, Madangir, Behind Local 
Shopping Com plex, N ear Dada H arsukhdas Mandir, New Delhi -  110 062.

5 The C om pany’s shares are com pulsorily  trades in dem aterialized form  and available fo r trading on both the 
depositories in India viz. N ational S ecurities Depository Lim ited (NSDL) and C entral Depository Securities 
(India) Lim ited (C D SL).The C om pany’s shares are regularly traded on Bom bay Stock Exchange Limited in 
electronic form  .

6 The reg ister o f m em bers and share transfer books o f the Com pany shall rem ain closed from 24th August, 
2011 to 30th August, 2011 (both days inclusive).

7. Explanatory statem ent pursuant to section 173(2) o f the Com pany Act, 1956 in respect o f special business 
set out in the notice is annexed here to.
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C O NTINENTAL PE TR O LEU M S LIM ITED

EXPLANTATORY STATEMENT PURSUENT TO PROVISIONS OF SECTION 173(2) OF THE COMPANIES ACT, 
1956

ITEM NO.4. Smt. Radhika Khandelw al w as appointed Additional D irector of the C om pany on 13th November, 2010 
U nder Section 260 o f the C om panies Act, 1956 to hold office upto the ensuing Annual General Meeting. A  notice 
has been received from  a m em ber o f the Com pany under Section 257 o f the com panies Act, 1956 proposing her 
name to appoin t D irector o f the C om pany liable to retire by rotation. Smt. Radhika Khandelw al has rich experience 
in business.

None o f the D irectors except Shri M .L.Khandelw al Chairm an and Managing D irector o f the Com pany is interested 
in the proposed resolution. Shri M .L.Khandelw al is a relative of Smt. Radhika khandelwal.

The above appointm ent o f Smt. Radhika Khandelwal as D irector requires approval o f share holders by way of 
passing an ordinary resolution. Accordingly, your D irector Com m end the resolution fo r your approval as an ordinary 
resolution.

ITEM NO.5 The Terms o f Shri M.L. Khandelwal as Chairm an & M anaging D irector o f the Com pany expired on 30th 
April, 2011. It is proposed to re-appoin t him as Chairm an and M anaging D irector of the com pany fo r a further 
period o f three years w.e.f. 1st May, 2011. The present rem uneration of Shri M .L.Khandelw al is Rs.75,000.00 per 
month inclusive o f all benefits, perks, am enities & perquisites which w as approved by shareholders at extraordinary 
general m eeting held on 30th M arch, 2010. The re-appointm ent o f Shri M.L. Khandelw al as C hairm an and Managing 
D irector is being considered on the sam e rem uneration, i.e. R s.75,000.00 per month inclusive o f all benefits, 
perks, am enities & perquisites. The above rem uneration o f Shri M. L. Khandelwal is duly approved by remuneration 
com m ittee  m eeting held on 20 th A p ril, 2011 and subsequent con firm a tion  o f Board o f D irectors. The above 
rem uneration w ill be paid to  Shri. M.L Khandelwal as m inimum rem uneration w eather in any financial year during 
his tenure C om pany has no Profits o r inadequate profits.

None o f the  D irectors except Smt. Radhika Khandelwal is interested in the proposed resolution. Smt. Radhika 
Khandelwal is re lative o f Shri M.L. Khandelwal.

Your D irectors com m end the resolution fo r your approval as a special resolution.

Registered office
A-2 Opposite Udyog Bhawan,
T ilak Marg, C-Schem e, Ja ipur

Dated 30th May 2011

By order o f Board of D irectors 

M .L .K hande lw a l
C hairm an and M anaging Director
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DIRECTORS’ REPORT

Your D irectors are pleased to present 25th A nnual Report together w ith Audited Statem ent o f Accounts fo r the 
year ended 31st M arch 2011.

FINANCIAL RESULTS
The Financial R esults fo r the  year under review  are as fo llow s:- ,R in ,

-----------------------------------------------------------------------------------  CO NTIN EN TA L PE TR O LEU M S LIM ITED —

2010-2011 2009-2010

Sales 1208.22 841.13
O ther Income 346.43 256.03
Gross Profit before Interest,
D epreciation & Adjustm ents 109.25 92.49
Interest 6.40 7.40
D epreciation 6.92 6.54
Net P rofit/ (Loss) before tax 95.93 78.55
Net Profit/(Loss) a fte r tax 60.93 50.84
Balance o f P rofit/(Loss)B rought -
forward from  last year (7.15) (57.99)

Balance carried forw ard to Balance Sheet 53.79 (7.15)

DIVIDEND

Your D irectors have decided not to  pay dividend fo r the year 2010 - 2011 due to requirem ent of w orking capital fo r 
expansion program m e.

OPERATIONS

It is appreciable to note tha t the com pany has achieved a h igher turnover o f Rs. 1208.22 Lacs as against Rs.841.13 
Lacs in the previous year, recording 43.64%  increase. The incom e from H azardous W aste  M anagem ent activities 
etc. has increased from  R s.256.03 Lacs to Rs.346.43 Lacs as com pared to previous year. The Net Profit was 
Rs.60.93 Lacs as com pared to  net profit o f Rs.50.84 Lacs in the previous year. The accum ulated losses of the 
com pany are com plete ly w iped out now.

PROSPECTS

In v iew  o f the increased aw areness and stringent pollution regulation tow ards environm ent protection our industries 
in India is adopting im proved techno log ies  and m easures to  reduce pollu tion. Therefore, your D irectors have 
decided to  concen tra te  m ore e ffo rts  tow ards grow ing business on hazardous w aste  m anagem ent w ith in the 
param eters o f preva iling  Indian laws. The com pany expects reasonable  grow th by the above business. The 
growth in sales o f lubricating oils is also expected to  continue. The C om pany has a lready com pleted the installation 
o f underground tanks & blending tanks fo r production o f Petroleum  products o f A .B .&  C class fo r which statutory 
perm issions are shortly  expected, It is expected tha t production o f industria l so lvents, lacquers e tc w ill start 
during the current year w hich w ill lead to enhancem ent o f profit o f the Company.

FIXED DEPOSITS

The Com pany has not accepted any deposits from public which are covered under Section 58A o f the Companies 
Ac, 1956

DIRECTORS

Shri Ram Nath Karol retires by rotation and being elig ib le offers h im self fo r re-appoin tm ent at forthcom ing Annual 
General Meeting. The Board take on record the sad dem ise o f the main prom oter and D irector o f the com pany 
Smt. Bhagwati Khandelw al w ho has s ign ificantly contributed w ith all her able leadership, endless and unforgettable 
efforts during all the tim es tow ards achievem ent o f the rem arkable developm ent and prosperity o f the com pany to 
the present stage since its inception. Smt. Radhika Khandelwal was appointed as additional D irector of Company
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CO NTINENTAL PE TR O LEU M S LIM ITED

and being elig ib le o ffe r herse lf fo r appointm ent as D irector liable to retire by rotation. A notice has been received
from  a m em ber under Section 257 o f the C om panies Act, 1956 fo r her appointm ent as Director.

COMPLIANCE CERTIFICATE

Secretaria l com pliance certifica te  received from M/S C .M .Bindal & com pany .C om pany Secretaries. Jaipur under
Section 383 A  o f the com panies A c t,1956 is annexed herewith and bears the part o f D irectors report.

DIRECTOR’S RESPONSIBILITY STATEMENT

Your D irectors confirm :

1. That in the preparation o f Annual Accounts, applicable accounting standards have been followed.

2. That the D irectors have selected such accounting policies and applied them  consistently & made judgm ents 
and estim ates that are reasonable and prudent, so as to give a true and fa ir v iew  o f the State o f affairs of the 
C om pany at the end o f the financia l year 31st March 2011.

3. That the D irectors have taken proper and su ffic ient care fo r the m aintenance o f adequate accounting records 
in accordance w ith the provisions o f C om panies Act, 1956 fo r safeguarding the assets o f the Com pany and fo r 
preventing and detecting fraud & other irregularities.

4. That the D irectors have prepared the Annual Accounts fo r the financia l year ended 31st March 2011 on a going 
concern basis.

CONSERVATION
The Com pany takes appropria te  m easures from  time to time fo r conservation o f energy in the operation of the
plant.

POWER & FUEL CONSUMPTION

Electric ity  own generation
Unit 2010-2011 2009-2010

by D.G. Set Units KW H 73000 42000
Unit per Ltr. o f D iesel Oil KW H 0.375 0.388
C ost/U n it Rs. 10.75 9.75

Fuel O il(D iese l/LD O /FO /G O )
Q uan tity Ltr. 515323 275195
Total Am ount Rs. 16634389 8393450
Average R ate/U nit Rs. 32.27 30.50

Consum ption per U nit of 
production (Lubricating 
Oils)
Fuel Oil Ltr. 0.031 0.030

TECHNOLOGY ABSORPTION

The R&D D epartm ent o f the C om pany is dedicated to develop environm ent-friend ly processes and introduce new 
form ulations fo r lubricants from  tim e to time.

FOREIGN EXCHANGE

During the year under review  the incom e in fore ign exchange w as NIL & The expenditure  in foreign exchange was 
R s.46,060/-.
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C O NTIN EN TA L PETR O LEU M S LIM ITED

AUDITORS

M/s R.P. Khandelwal & A ssocia tes, Jaipur, Auditors o f the Com pany retires at the ensuing Annual General Meeting 
and being eligible, o ffe r them selves fo r re-appointm ent. The D irectors have recom m ended their re-appointment.

EMPLOYEES

In form ation under S ection  217(2A ) o f C om panies Act, 1956 read w ith C om panies (particu la rs o f em ployees) 
Rules, 1975 as am ended:-

None o f the em ployees w as in rece ip t o f rem uneration beyond the lim its prescribed under aforesaid rules. 

ACKNOWLEDGMENT

Your D irectors take th is  opportun ity to p lace on record their grateful thanks fo r the support and assistance received 
by the Com pany from  Central and State Governm ent Authorities & Banks. The D irectors also place on record their 
appreciation to all em ployees o f the C om pany fo r the ir good work.

R egistered o ffice  By O rder o f Board of Directors
A-2 Opposite Udyog Bhawan,
T ilak Marg, C-Schem e, Ja ipur

M .L.K hande lw a l
Dated 30th May 2011 Chairm an and Managing Director

To,
The Mem bers,
C ontinenta l Petro leum s Ltd.
A-2, Opp. Udyog Bhawan, T ilak Marg,
Ja ipur (Rajasthan)

I have exam ined the registers, records, books and papers o f Continental Petro leum s Lim ited as required to be 
m aintained under the C om panies Act, 1956, (the Act) and the Rules made there under and also the provisions 
contained in the M em orandum  and A rtic les o f Association o f the com pany fo r the financia l year ended on 31st 
March, 2011 (financial year). In my opin ion a n d jo  the best o f my inform ation and according to the exam inations 
carried out by me and exp lana tions furn ished to me by the company, it’s o fficers and agents, I certify that in 
respect o f the a foresaid financia l year.

1. The com pany has kept and m aintained all registers as stated in Annexure-A  to th is  certificate, as per the 
provisions o f the A ct and the Rules made there under and all entries therein have been duly recorded.

2. The com pany has duly filed  the form s and returns as stated in A nnexure-B  to this certificate, w ith the 
R egister o f Com panies, Regional Director, Central Governm ent, C om pany Law Board or other authorities 
w ithin the tim e prescribed (except w ith additional fee w here required) under the A ct and the Rules made 
there under.

3. The com pany being a public lim ited company, com m ents on num ber o f m em bers, etc. are not required.
4. The board o f D irec to rs  du ly  m et seven tim es respective ly  on 02 .03 .2010 , 29 .05 .2010 , 14.08.2010, 

13.11.2010, 3.01.2011, 26.02.2011, and 31.03.2011 in respect o f w hich m eetings proper notices were 
given and the proceeding w ere properly recorded and signed including the c ircu la r resolutions passed in 
the m inutes book m ainta ined fo r the purpose.

5. The com pany closed its register o f m em bers from 21.9.2010 to 28.9.2010 during the financial year.
6. The annual general m eeting fo r the financial year ended on 31st March, 2010 , w as held on 28.09.2010, 

a fte r giving due notice to  the m em bers o f the com pany and the reso lu tions passed thereat were duly 
recorded in M inutes Book m aintained fo r the purpose.

7. Extra-ord inary general m eetings w ere held during the financia l year and com pliances made.
8. As explained to  us, the com pany has not advanced any loan to d irectors or com panies and firm s referred 

to U nder Section 295 o f the Act.
9. As expla ined to  us, there w ere no cases falling w ithin the provisions o f section 297 o f the A ct during the 

financia l year.
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CO NTINENTAL PETR O LEU M S LIM ITED

10. As expla ined to  us, provisions o f section 301 of the A ct where necessary w ere com plied w ith during the 
financia l year.

11. A s expla ined to  us, provis ions o f section 314 of the A ct were com plied by the Company.
12. The com pany has not issued any duplicate share certificates during the financia l year.
13. The com pany has:

(i) delivered all the certifica tes on allo tm ent o f securities and on lodgm ent the reo f fo r transfer/transm ission 
or any other purpose in accordance w ith the provisions of the Act;
(ii) the com pany has not deposited any am ount in a separate Bank A ccoun t tow ards dividend as no 
dividend w as declared during the financial year;
(iii) the com pany w as not required to post w arrants to any m em ber as no dividend w as declared during the 
financia l year;
iv) the com pany has no am ounts in unpaid dividend account, application m oney due for refund, matured 
deposits, m atured debentures and interest thereon, as unclaim ed or unpaid fo r seven years which were 
transferab le  to  Investor Education and Protection Fund:
(v) duly com plied w ith the requirem ents o f section 217 o f the Act.

14. The Board o f D irectors o f the com pany is duly constituted and the appointm ent of d irectors , additional 
d irectors, a lternate d irectors and directors to fill casual vacancies have been duly made.

15. The com pany has made com pliance if any w ith provisions o f section 269 o f the Act.
16. The com pany has not appointed any sole-selling agents during the financia l year.
17. The com pany w as not required to obtain any approvals o f the C entral Governm ent, Com pany Law Board 

Regional D irector, R egistrar under various provisions of the A ct during the financia l year. However, company 
made an application to  Bom bay Stock Exchange fo r in-principle approval o f 3,15,000 convertib le warrants 
pursuant to  the provis ions o f Listing Agreem ents which is under the ir consideration, as explained by the 
o fficers o f Company.

18. The d irectors have d isclosed the ir in terest in other firm s/com panies to the Board o f D irectors pursuant to 
the provisions o f the Act.

19. The com pany has issued 70,000 equity shares o f Rs. 10 each during the financia l year.
20. The com pany has not bought back any shares during the financia l year.
21. The com pany has not redeem ed any preference shares or debentures during the financia l year.
22. There w ere no transaction necessitating the com pany to keep in abeyance the rights to dividend, rights 

shares and bounds shares pending registration o f transfer o f shares.
23. The com pany has not inv ited /accepted  any deposits includ ing any unsecured loans fa lling  w ithin the 

purview  o f section 58A o f the A ct during the financial year.
24. The am ount borrow ed by the com pany from  directors, financia l institutions, banks and other during the 

financia l year are w ith in  the borrowing lim its o f the com pany under provis ions o f section 293 (1) (d) of 
the  Act.

25. The investm ents made if any in securities are in com pliance w ith provisions o f section 372A o f the Act.
26. The com pany has not altered the provisions o f the m em orandum  w ith respect to situation o f the com pany’s 

registered o ffice  from  one State to another during the year under scrutiny.
27. The com pany has not a lte red  the  p rovis ions o f the m em orandum  w ith  respect to  the ob jects o f the 

com pany during the  year under scrutiny.
28. The com pany has not altered the provision of the m em orandum  w ith respect to name of the company 

during the year.
29. The com pany has not altered provisions of m em orandum  w ith respect to share capital o f the company 

during the year under scrutiny.
30. The com pany has not altered its A rtic les of Association during the year under scrutiny.
31. As expla ined to  us, there  w as no prosecution in itiated against o r show  cause notices received by the 

com pany and no fines, penalties o r other punishm ent im posed on the com pany during the financial year, 
fo r offences under the Act.

32. The com pany has not received any m oney as security from  its em ployees during the financial year.
33. As expla ined to  us, the com pany has deposited both em ployees’ and em ployer’s contributions to provident 

fund w ith  prescribed authority  under section 418 o f the A ct during the financia l year.
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CONTINENTAL PETROLEUMS LIMITED

A U D IT O R ’S REPORT

To The Share Holders:-

W e have audited the a ttached Balance Sheet o f M/s C ontinental Petroleum s Lim ited, Ja ipur as at 31st March 

2011 and the P rofit & Loss A ccoun t fo r the year ended on that date annexed and report that:-

“W e conducted our A ud it in accordance w ith  Auditing Standards generally accepted in India. Those standards

required that w e plan and perform  the audit to obtain reasonable assurance about w hether the financia l statem ents 

are free o f material m isstatem ent. An audit includes exam ining on test basis, evidence supporting the am ount and 

d isc losures in the financ ia l sta tem ent. An aud it a lso includes assessing  the  accoun ting  princip les used and 

sign ificant estim ates m ade by m anagem ent, as well as evaluating the overall financia l statem ent presentation. 

W e believe tha t our audit provides a reasonable basis fo r our op in ion.”

1. A s required by the C om panies (A ud ito r’s Report) order 2003 dated 12th June 2003 issued by the Central

G overnm ent in term s o f Sub-Section (4A) of Section 227 o f the C om panies Act, 1956. W e enclosed in the 

Annexure a statem ent on the m atter specified in paragraph 4 and 5 o f the said order.

2. Further to our com m ents in the A nnexure referred to in paragraph 1 above:

(a) W e have obtained all the  inform ation and explanations w hich to the best o f our know ledge and belie f were 

necessary fo r the  purpose o f our audit.

(b) P roper Books o f A ccounts  as required by law  have been kept by the C om pany so fa r as it appears from our 

exam ination o f the books.

(c) The Balance Sheet and P rofit & Loss A ccount referred to in th is report are in agreem ent w ith the books of

(d) During the course o f our audit we have not observed any adverse e ffect on the w orking o f the Company.

(e) None o f the  D irector o f the C om pany are disqualified from the appoin tm ent as D irector under clause (g) of 

Sub - Section (1) o f Section 274 o f the C om panies Act, 1956.

(f) In our opinion and to the  best o f our inform ation and according to  the explanation given to us the said 

accounts read w ith the notes thereon given the inform ation required by the C om panies Act, 1956 in the 

manner, so required and give a true and fa ir view:-

(i) In the case o f the  profit & Loss A ccount o f the Profit fo r the year ended on tha t date.

(ii) In the case o f Balance Sheet o f the state o f affa irs o f the C om pany as at 31s1 March, 2011.

accoun t.

For R.P. Khandelwal & Associates 

Chartered A ccountants

Place: Ja ipur 

Date: 30,h May 2011

R.P. Khandelwal 

Partner
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Annexure  to  the A u d ito r ’s Report

Referred to in paragraph 1 above o f even date:

1. The C om pany has m ainta ined proper records show ing full particu lars including quantita tive details and situation 

of Fixed Assets. The fixed assets have been physically verified by the m anagem ent during the year and we 

are inform ed that no m ateria l d iscrepancies were noticed on such verification.

2. The com pany has not d isposed o ff substantial part of the fixed assets w hich a ffects the going concern of the 

com pany.

3. a) The inventory has been physica lly  verified by the m anagem ent at reasonable intervals during the year.

b) In our opinion, the procedures o f physical verification o f stocks fo llow ed by the m anagem ent are reasonable 

and adequate in relations to  the size o f the com pany and nature o f its business.

c) The C om pany has m ainta ined proper record o f inventory and no m aterial d iscrepancies were noticed on 

the physical verification o f inventory as com pared to book records except m inor discrepancies and the 

sam e have been dealt w ith  in the books of accounts.

4. On the basis o f our exam ination o f stocks we are satisfied tha t the valuation o f stocks of fin ished goods, spare 

parts and raw  m ateria l is fa ir and proper in accordance w ith the norm ally accepted accounting principles and 

is generally on the sam e basis as in the previous year.

5. The C om pany has taken unsecured loans, (interest free) from  com panies, firm s and other parties listed in the 

register m aintained under Section 301 o f the C om panies Act, 1956. A s explained, there is no com pany under 

the sam e m anagem ent as the com pany w ithin the meaning of Section 370 (1-B) o f the com panies Act, 1956 

w hich is not prejudicial to  the in terest o f the company.

6. The C om pany has not g iven any loans and advance in the nature of loans to the em ployees except the 

tem porary loans g iven to s ta ff as per contractual obligation and the sam e are being recovered as per stipulation 

except m inor delays.

7. In our opinion and exp lanations given to us, internal control procedures fo r the purchase o f stores, raw materials 

inc lud ing  com ponents , p lan t & m achinery, equ ipm ents and o ther assets, and fo r the  sale o f goods are 

com m ensurate w ith  the size o f the com pany and nature of its business.

8. T here  are no tra n sa c tio n  o f pu rchase  o f goods and m ateria l and sa le  o f goods, m ateria ls  and services 

aggregation to R s.5.00 Lacs or more in respect of each party in pursuance o f contracts fo r arrangem ents that 

need entered in the reg iste r m aintained under section 301 of the C om panies Act, 1956.

9. The com pany has not accepted any deposit from public under section 58A & 58AA o f the Act.

10. In our opin ion the C om pany ’s in ternal audit system  com m ensura te  w ith  its s ize and nature its activities. 

H owever it require fu rthe r strengthen.

11. W e are inform ed tha t the C entral Govt, has not prescribed the m aintenance of cost records under section 209 

(1) (d) o f the C om panies Act, 1956.

12. As verified by us, the  com pany is regularly depositing Em ployees’ State Insurance and Provident fund dues 

w ith appropriate authorities.

13. (a) As verified by us, there are no un-disputed am ount payable in respect of incom e tax, wealth-tax, custom

duty, sales-tax and excise duty, outstanding fo r a period of more than 6 m onths from the date they 

becam e payable.

(b) In respect o f fo llow ing d isputed demand, the Com pany has filed appeals to various app ro p ria te  courts  / 

A ppealle t Authorities to seek justice  and the same are pending fo r decision by appropriate authorities/ 

courts.

(i) R ajasthan Sales Tax dem and o f R s.7,89,699/- (Assessm ent Year 1994-95)
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CONTINENTAL PETROLEUMS LIMITED

(ii) Rajasthan Sales Tax dem and o f Rs 21,21,408/- (Assessm ent Year 2001-2002)

(iii) R ajasthan Sales Tax dem and o f Rs.6,94,412/- (Assessm ent Year 2002-2003)

14. The C om pany is not s ick unit under SICA.

15. In our opinion and to the best o f the inform ation and explanation given to  us the com pany has not taken any 

secured loan from  any o f the  financia l institutions except w orking capital loan from  Bank.

16. The com pany has not granted any loan and advances on the basis of pledge o f shares, debentures and other 

securities. Accord ing ly  c lause 4 (xiii) o f the order is not applicable.

17. In our opinion and to the know ledge and explanation given to us the com pany is not a chit fund/ nidhi/ mutual 

benefit fund / society. A ccord ing ly  c lause 4 (xiii) is not applicable.

18. A ccording to the in form ation and explanation given to us, the com pany is not dealing or trading in shares 

securities, debenture and o ther investm ent. Accordingly, clause 4(xiii) o f the order is not applicable.

19. In our opinion and according to the inform ation and explanations given to us, the C om pany has not given any 

guarantees fo r loan taken by others from  bank or financial institutions.

20. According to the inform ation and explanation given to us and on the basis o f our exam ination o f the books of 

account, the term  loans obta ined by the com pany in the past w ere applied fo r the purpose for which such 

loans were obtained.

21. A ccord ing  to the in fo rm ation  and exp lanation  given to us and on an the basis o f our exam ination o f the 

Balance Sheet o f the company, w e are o f the opinion that no fund raised on short - term basis have been used 

fo r long term investm ent. Further the funds o f Rs. 3,46,42,827/- has been generated from the regular job  work 

o f H azardous W aste  M anagem ent operation. The com pany has repaid the U nsecured loan o f Rs. 3,42,973/-

22. The Com pany has issued 3,15,000 fu lly convertib le w arrants o f Rs.10/- each to prom oter on preferential basis 

at a prem ium  o f Rs. 13/- per share i.e. Rs.23/- per w arrant out o f w hich 70,000 fu lly  convertib le  w arrants were

converted into equ ity  share capita l in equal num ber o f equity shares. Th is issue is subject to  approval by

Bombay Stock Exchange. (W hich is still avaited).

23. The Com pany has not issued any debenture. Accordingly, cause 4(xix) o f the order is not applicable.

24. The Com pany has not made any public issue, therefore, the clause o f d isclosure the end use o f money raised 

by public issues is not applicab le  this year.

25. W e have been inform ed that no em ployee o f the com pany has m isappropriated fund o f the company.

For R .R Khandelwal & Associates 
C hartered A ccountants

Place: Ja ipur R.P. Khandelwal
Date: 30th May 2011 Partner
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CO NTINENTAL PE TR O LEU M S LIM ITED

BALANCE SHEET AS ON 31st MARCH 2011

P articu la rs

SO U RC ES OF FUNDS : 
Shareholders Fund:
Share Capital 
R eserves & Surplus 
M oney received against 
share convertib le w arrants

Schedule Current Year 
A m ount in Rs.

Previous Year 
Am ount in Rs.

1
2

2,53,53,120
1,37,85,964

56,35,000

2,46,53,120
74,97,271

Loan Fund:
U nsecured Loan 
Secured loan
Deferred Tax L iab ility /(A ssets)

3 5,15,594
50,97,498

7,18,018

8,58,567
39,24,532

(54,811)

Total 5,11,05,194 3,68,78,679

APPLICATIO N OF FUNDS:

Fixed A ssets

G ross B lock 
Less: D epreciation

4 5,64,07,307
3,91,96,879

5,28,43,389
3,85,04,927

Net B lock 1,72,10,428 1,43,38,462

Current Assets, Loans & 
Advances 5

Inventory
Cash & Bank Balance 
Sundry Debtors 
Loans & Advances

1,71,17,781
4 ,28,495

3,56,70,836
52,99,685

2,17,34,113
3,16,594

2,62,26,930
71,02,886

5,85,16,797 5,53,80,523

Less: C urrent L iabilities 
& Provisions 6 2,46,22,031 3,35,55,020

Net C urrent Assets 3,38,94,766 2,18,25,503

Profit & Loss A /c
Notes on Accounts & A ccounting
P o licy 10

— 7,14,714

Total 5,11,05,194 3,68,78,679

As per our A ud it R eport o f even date Annexed For and on beha lf o f Board

For R.P. KHAN DELW AL & ASSO CIATES, 

Chartered A ccountants

R.P. Khandelwal 

Partner

Place: Jaipur 

Date: 30th May 2011

G.D.Sethi (D irector)

R.N .Karol (D irector)

Radhika Khandelw al (D irector) 
M .L.K handelw al

(C hairm an & M anaging Director)
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PRO FIT &  LO SS AC C O U N T FOR THE YEAR  ENDED 31 st M ARCH 2011

------------------------------------ CONTINENTAL PETROLEUMS LIMITED

Particulars Schedule Current Year 
Am ount in Rs.

Previous Year 
Am ount in Rs.

INCOME

Sales 12,08,21,823 8,41,13,351
Other Income 3,46,42,827 2,56,03,352

Increase/ (D ecrease)- 
in C losing Stock 3,93,683 (9,88,884)

(A) 15,58,58,333 10,87,27,819

EXPENDITURE:

Material C onsum ed 7 11,02,28,560 7,70,90,357

Excise  Duty 29,65,710 14,34,887

Paym ent to and Provision 
fo r Em ployees 8 33,85,602 37,76,356

O perational & O ther Expenses 9 2 ,83,53,148 1,71,76,540

Interest 6 ,40,249 7,40,256

(B) 14,55,73,269 10,02,18,396

Profit/(Loss) before depreciation (A-B) 1 ,02,85,064 85,09,423

Less : D epreciation 6,91,952 6,54,071

Profit/(Loss) a fte r depreciation 95,93,112 78,55,352

Provision o f Tax 27,26,876 21,98,501

Provision fo r D eferred Tax 7,72,829 5,72,341

Profit a fter Tax 60,93,407 50,84,510

Balance Brought Forward losses 

from  last year (7,14,714) (57,99,224)

Balance Carried Forward To

Balance Sheet 53,78,693 (7,14,714)

N um ber o f share issued 25,35,312 24,65,312

Basic & D ilutad EPS (Rupees) 2.40 2.06

Notes on A ccounts and accounting 

P olicy 10

As per our A ud it R eport o f even date A nnexed For and on beha lf o f Board

For R.P. KHAN DELW AL & ASSO CIATES, 

C hartered A ccountants

R.P. Khandelwal 
Partner

Place: Jaipur 

Date: 30th May 2011

G .D.Sethi (D irector)

R .N .Karol (D irector)
Radhika Khandelwal (D irector) 
M .L.K hande lw a l

(C hairm an & M anaging Director)
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CONTINENTAL PETROLEUMS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

1. R eg is tra tion  D etails

Registration No. : 3704 State Code : 17

Balance Sheet Date : 31-03-2011

II. C apital Raised d uring  the  year (A m ount in Rs.)

Public Issue Rights Issue

Nil Nil

Bonus Issue Private P lacem ent

Nil 7 ,00,000/-

III. P os ition  o f M ob iliza tion  and D evelopm ent o f Funds

(Am ount in Rs.)

Total L iabilities : 7 ,57 ,27 ,225 Total Assets : 7 ,57,27,225

Source o f funds Paid up capita l : 2,53 ,53 ,1207-

Reserves & surplus : 1,37,85,964/-

Secured Loans 50,97,498 U nsecured Loans : 5,15,594

Application o f Funds

Net Fixed A ssets 1,72,10,428 Investm ents Nil

Net Current A ssets 3 ,38 ,94,766 Misc. E xpend itu re  Nil

A ccum ula ted  Losses Nil

IV. Perform ance o f C om pany (A m ount in Rs. )

Turnover M isc. Incom e D eferredTax Incom e Tax

12,08,21,823 3,46 ,42,827 (7,72,829) 27,26,876

Total Expenditure P rofit Before Tax Profit A fte r Tax

14,55,73,269 95,93,112 60,93,407

Earning Per Share in Rs. : 2.40 D iv id e n d : Nil

V. G eneric Nam es o f Three P rinc ip a l P roducts /S erv ices o f Com pany

(As per m onetary term s)

1) Item Code (ITC) No. 304012009

Product descrip tion LUBRICATING OILS

2) Item C ode(ITC) No. 304010006

P roduct descrip tion G R E A S E S

3) Item Code (ITC) 304001007

Product descrip tion TR AN SFO R M ER  OILS

4) Item Code (ITC) NO 304007005

Product descrip tion FURNACE OILS

For and on beha lf o f Board

P lace : Jaipur 

Date :3 0 th May 2011

G.D.Sethi (D irector)

R .N .Karol (D irector)

Radhika Khandelwal (D irector) 

M .L .K hande lw a l
(C hairm an & Managing Director)

12



-------------------------------------------------------- CONTINENTAL PETROLEUMS LIMITED

SCHEDULES

(Schedules form ing part o f the Balance Sheet as at 31st March 2011)

SCHEDULE-1: SHARE CAPITAL:

A uthorized:

30,00,000 (Previous Year 30,00,000) 

Equity Shares o f R s.10/- each. 

Issued, Subscribed and paid-up: 

25,35,312 (Previous Year 24,65,312) 

Equity Shares o f R s.10/- each 

fu lly  paid-up in cash

SCHEDULE-2: RESERVES & SURPLUS:

Capital Reserve 

General Reserve 

Share premium 

Profit & loss a/c

SCHEDULE - 3: LOAN FUND:

1) U nsecured Loan:

From Body C orporate and Prom oters

2) Secured Loan 

ICICI Bank Ltd. 

HDFC Bank Ltd.

Note : Loan from  HDFC Bank Ltd. is secured by First charge cn im m ovable property, m ovable properties & 

Book Debts o f the  Company.

13

Current Year 
(Am ount in Rs.)

Previous Year 
(Am ount in Rs.)

3 ,00,00,000 3,00,00,000

2,53,53,120 2,46,53,120

2,53,53,120 2,46,53,120

35,200 35,200

74,62,071 74,62,071

9,10,000 -

53,78,693 -

1,37,85,964 74,97,271

5,15,594 8,58,567

5,15,594 8,58,567

39,24,532

50,97,498 -

50,97,498 39,24,532
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CONTINENTAL PETROLEUMS LIMITED

SCHEDULE - 5 : CURRENT ASSETS, LOANS & ADVANCES :

C urrent Year 
(Am ount in Rs.)

Previous Year 
(Am ount in Rs.)

INVENTORY (At Cost)
Raw material, C hem ical & Stores 1,37,93,351 1,88,03,366
Finished Goods 28,82,515 27,38,434
Goods in Process 4,41,915 1,92,313

1,71,17,781 2,17,34,113

CASH & BANK BALAN CE 
Cash in hand 1,06,138 38,094
Balance w ith Scheduled Bank- 

In Current A ccount & 2,77,357 2,23,500
In Fixed D eposit A ccoun t 45,000 55,000

4,28,495 3,16,594

SUN DR Y DEBTORS
(U nsecured C onsidered Good)
Debts O utstanding
Exceeding 6 m onths 33 ,67,715
Less: Provision fo r
Doubtful Debts 8,02,353

25,65,362 16,72,457

O ther Debts 3 ,31,05,474 2,45,54,473

3,56,70,836 2,62,26,930

LOANS & ADVANC ES: 
(Unsecured C onsidered Good) 
Advances recoverable in cash 
or in kind or fo r value to be 
received in cash) 52,99,685 71,02,886

52,99,685 71,02,886

SCHEDULE-6: CURRENT LIABILITIES & PROVISIONS :

For Goods 1,70,49,274 2,90,57,601

For O ther Liabilities 75,72,757 44,97,419

2,46,22,031 3,35,55,020
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S C H ED U LE-7: M A TE R IA L C O N SU M ED  :

------------------------------------------------------- CONTINENTAL PETROLEUMS LIMITED

Current Year 
(Am ount in Rs.)

Previous Year 
(Am ount in Rs.)

O pening Stock 1,88,03,366 1,35,07,924

Add: Purchases 10,52,18,545 8,23,85,799

12,40,21,911 9,58,93,723
Less: C losing Stock 1,37,93,351 1,88,03,366

11,02,28,560 7,70,90,357

S C H ED U LE-8: PAYMENT TO A N D  PRO VISIO N FOR EM PLO YEES:

W ages, Salaries &  Benefits 33,44,453 37,24,205

Staff W elfare  Expenses 41,149 52,151

33,85,602 37,76,356

SC H ED U LE-9: O P E R A TIO N A L A N D  O TH ER  EXPENSES

Power and Fuel C onsum ed 1,74,46,289 83,93,450

Travelling & C onveyance 
E xpenses 7,25,247 6,22,448

Repair, Running & M aintenance 
E xpenses 11,21,431 10,37,890

Postage, Telephone & Telegram 
E xpenses 2,25,037 1,53,152

Insurance Charges 1,67,804 1,00,081

E lectric ity  & W a te r E xpenses 50,949 57,666

Legal & Professional C harges 2,03,617 1,97,808

Managing D irectors’ R em uneration 9,00,000 4,80,000

Rent, Rates & Taxes 8,94,911 4,99,508

Printing & Stationary 58,923 41,204

Selling & D istribution Expenses 13,47,599 12,88,896

Paym ent to  A uditors:

A ud it Fee 20,000 
Tax A ud it Fee 5,000 25,000 25,000

O ther Expenses 51,86,341 42,79,437

2,83,53,148 1,71,76,540
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CONTINENTAL PETROLEUMS LIMITED

SCHEDULE-10: NOTES ON ACCOUNTS:
1. C ontingent Liabilities not provided for:

(i) D isputed dem and o f R ajasthan Sales Tax o f am ount to R s.7,89,699/- raised by Anti-vision Commercial 
Taxes D epartm ent, Jaipur, fo r the assessm ent year 1994-95. A gainst above order the Company had filed 
appeal before Dy. C om m issioner (Appeals) Jaipur w hich has been decided in favour o f the company. 
T h e re a fte r th e  d e p a rtm e n t file d  an appeal be fo re  R a jas than  Tax B oard, A jm e r a g a in s t above Dy. 
C om m iss ioner’s order.

(ii) (a) D isputed dem and o f R s.21,21,408/- raised by Asst. C om m issioner, R ajasthan Sales Tax Jaipur per­
ta in ing to  the assessm ent year 2001-02

(b) D isputed dem and o f R s.6 ,94,412/-raised by Asst. C om m issioner, R ajasthan Sales Tax Jaipur per­
ta in ing to the year 2002-2003.

The C om pany had filed  appeals  aga inst both the above dem ands (a) & (b) before Dy. C om m issioner 
(Appeals), and the  sam e w ere decided on 27.01.2009 against the Company. Thereafter, the Com pany 
filed appeals before Rajasthan Tax Board, A jm er against the above Dy. C om m issioner’s orders and the 
same are under pending fo r decision.

2. O ther incom e includes interalia R s.3,46,42,827/- (Previous year R s.2,56,03,352/-) received from operations 
carried out by the com pany on H azardous W aste  Management.

3. The C om pany has issued 315000 convertib le w arrants to prom oter on pre ferentia l basis at Rs. 23.00 per 
w arrant out o f w hich 70000 w arrants are converted in to equal num ber o f equity shares. This issue is subject 

to  listing perm ission by Bom bay Stock Exchange which is still avaited.

4. D epreciation has been provided on SLM basis at the rates prescribed in S chedule X IV  o f the Com panies Act 

1956 as am ended by N otification No. GSR 756 (E) dated 16.12.1993 and w here there is an addition, the same 

has been provided on pro-rata basis.

5. Travelling Expenses includes D irector’s Travelling Expenses of R s.1,42,177/-. (P revious Year Rs.96,932/-).

6. Provision fo r liabilities o f G ratu ity payable has not been made, as the sam e shall be accounted fo r as and 
when it w ill be paid.

7. P aym ent o f M anag ing  D ire c to r’s R em unera tion  o f R s.9 ,00 ,000 /- is as per sanction  o f S hareho lders  at 
the E xtraordinaory G eneral M eeting o f Com pany held on 30th March, 2010.

8. P articu la rs  o f em p loyees w ho  w ere  in rece ip t o f rem unera tion  not less than  R s.60 ,00 ,000 /- per year, if 

em ployed th roughout the year and R s.5,00,000/- per month, if em ployed fo r a part o f the year. (Previous year 
Rs.24,00,000/- per annum  o r R s.2,00,000/- per month).

Em ployed Full Year Em ployed fo r part o f the year

No. of Em ployees Nil Nil
(P revious Year - Nil) (P revious Year - Nil)

9. Inform ation pursuant to  Para 3,4c and 4-d o fth e  part II o f Schedule-VI o fth e  C om panies Act, 1956. Lubricants 
fo r Rs.2,65,47,333/- Lacs w ere im ported on High-Sea basis during the year. Expenditure in foreign currency 
during the year w as 46,060/-

10. Inform ation related to licensed and installed capacity, production etc.

CLASS OF GOODS MANUFACTURED

a. L icensed/Insta lled  C apacity  

(R.M Feed Rate Per Annum )

- Lubricating O il/Fuel Oil

Unit C urrent Year Previous Year

KL 18,000.000 18,000.000

b. Actua l P roduction /P urchases

- Lubricating O il/ G rease KL 2,169.604 1,633.131
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CONTINENTAL PETROLEUMS LIMITED

C U R R E N TY E A R

QTY.KL Value

(Rs. In Lacs)

PREVIO US YEAR

QTY.KL Value

(Rs in Lacs)

O pening Stock 

- Lube oil/G rease 74.974 27.38 99.506 34.20

Sales

- Lube O il/G rease 2194 1208.22 1,657.663 841.13

C losing stock 

- Lube O il/G rease 50.578 28.83 74.974 27.38

11. P revious year figures have been regrouped or re-arranged w here considered necessary.

12. C onsum ption o f Raw M aterials:

C U R R E N TY E A R PREVIO US YEAR

QTY.KL Value QTY.KL Value

(Rs. In Lacs) (Rs in Lacs)

(a) D etails o f C onsum ption/

P urchase

Used o il/ Base oil 3135.10 940.53 2197.90 646.53

C hem icals & Stores 31.64 26.08

Packing M ateria ls 130.12 98.29

1102.29 770.90

(b) Aggregate  C onsum ption / Value P ercentage Value Percentage

Purchases o f R aw  M aterial Rs in Lacs Rs in Lacs

Im ported raw  m aterial 265.47 24.09% 7.79 1.01%

(At Factory D elivered Cost)

Indigenous 836.82 75.91% 763.11 98.99%

1102.29 100% 770.90 100%

13. Segm ent Reporting: C om pany is engaged in sole activity of m anufacturing and m arketing of Lubricants and 

G reases. There is noth ing to  d isclose w ith respect to Accounting Standard dealing w ith “Segm ent Reporting” 

(AS-17), issued by the Institu te o f C hartered Accountants o f India.
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CONTINENTAL PETROLEUMS LIMITED

14. Following d isclosure has been made as per the requirem ents o f A ccounting Standard 18 on “Related Party 

D isclosures” (As 18), issued by the Institute o f C hartered A ccountants o f India-

Related Parties Nature o f 

Relationship

Transactions Amount

(Rs.)

2010-2011

Balance 

outstanding 

on 31.03.11

Amount

(Rs.)

2009-2010

Balance 

outstanding 

on 31.03.10

Mr. M.L.Khandelwal Key

Management

personnel

Remunaration, 

Leave encashment 

& Rent

9,00,000

1,08,000

-

4.20.000

2.40.000 

60,000

-

Mr.Navneet

Khandelwal

Relative of key

Management

Personnel

Salary 5,47,500 49,894 4,27,500 ~

Smt. Bhagwati 

Khandelwal

Relative of key

Management

Personnel

Rent for company 

Leased Office

Nil " 48,000 -

Central Steel & 

General Industries

Relating Firm of 

key Management 

Personnel

Rent for company 

Leased Godown

1,56.000 2,28,000 "

Mr. Vikrant 

Khandelwal

Relative of key

Management

Personnel

Salary 4,27,500 (-) 3,23,116 3,07,500

'

Smt.Anubha

Khandelwal

Relative of key

Management

Personnel

Salary 2,40,000 (-) 5000

(a) There are no o ther entities w here the control exists as defined in AS-18.

(b) No am ount has been w ritten o ff aga inst any related party.

15. S IG N IFIC AN T A C C O U N TIN G  POLICIES

1. General :

i) These accounts have been prepared on the historical cost basis and on the princip les o f going concern.

ii) Accounting policies unless specifica lly  stated to be otherw ise, are consistent and are in consonance with 
generally  accepted accounting principles.

2. Revenue Recognition:

All expenses and incom e to the extent considered payable and receivable respectively, unless specifically 
stated to be otherw ise, are accounted fo r on m ercantile basis.

3. Sales:
Sales exclude Rebates, D iscounts, C laim s etc.

4. Fixed Assets :

i) Fixed Assets are stated at cost.

ii) D epreciation

D epreciation is provided on stra ight line method at single shift basis as per S chedule X IV  of the Companies 
Act, 1956 as am ended by N otification No. GSR 756 (E) dated 16th Dec. 1993 and where, there is an addition, 
the same is provided on pro-rata basis.
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CONTINENTAL PETROLEUMS LIMITED

5. Deferred Tax :

Deferred Tax Provision m ade as per Accounting Standard.

6. Exchange F luc tu a tio n s  :

All exchange fluctuation  in fore ign currency liabilities and assets not covered by forw ard contracts are reinstated 

a t the rate prevailing at the end o f the year. Any material exchange loss arising on such transactions (except 

those relating to  acquisition o f fixed assets w hich are adjusted to  the cost o f the  asset) are charged to Profit 

and Loss A ccoun t under the respective heads o f account.

7. In ven to rie s :

i) R aw  M ateria l, S to res & S pares and E m pties  are va lued at co s t w h ich  inc ludes expenses  inc identa l to 

procurem ent o f the same.

ii) Sem i-fin ished goods are valued at cost and fin ished goods are valued at low er o f cost or net realizable value. 

C ost in th is case represents d irect cost and includes appropriate portion o f Factory Overheads.

8. C on ting en t L ia b ilit ie s  :

C ontingent L iabilities are d isclosed by w ay of notes to the accounts and no provision fo r the same is made in 

a ccoun ts .

As per our A ud it R eport o f even date Annexed For and on beha lf o f Board

For R.P. KHAN DELW AL & ASSO CIATES, 
C hartered A ccoun tan ts G.D.Sethi (D irector)

R .N .Karol (D irector)

Radhika Khandelwal (Director) 

M .L .K hande lw a l

(C hairm an & Managing Director)

R.P. Khandelwal 

Partner

Place: Jaipur 
Date: 30th May 2011
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2011 (Rs. In Lacs)

------------------------------------------------------  CONTINENTAL PETROLEUMS LIMITED

A. Cash F low  from  O perating  A c tiv itie s

Net profit/(Loss) a fte r tax 
and before extraord inary item s 
A d justm ents for:
D epreciation 
Interest/D ividend Incom e 
Interest Charged 
Deferred tax 
incom e tax

Operating Profit before W orking Capital 
Changes

Adjustm ents fo r :
Trade & O ther R eceivables 
Inventories
T rade Payables & O ther Liabilities 
Advances

Cash G enerated from  O perations

Incom e Tax Paid
Increase in deferred tax provision
Interest Paid-G ross

Net Cash from  Operating A ctiv ities (A)

B. Cash F low  from  Investing  A c tiv itie s

Purchased o f Fixed A ssets - net o f 
Interest capita lized 
Interest Received 

Net Cash used in Investing A ctiv ities (B)

C. Cash F low  fro m  F inancing  A c tiv ity
R epaym ent o f Borrow ings 
Increase in share holders funds/ 
share prem ium

Net Cash used in F inancing A ctiv ities (C)
Net (D ecrease)/!ncrease in Cash & Cash 
equivalents (A+B+C)
Cash & Cash equivalents at s tart o f the 
year
Cash & Cash equivalents at c lose o f the 
o f the year

A s per our A ud it report o f even date  Annexed.

P lace : Ja ipur 
Date : 30th May 2011

Current Year 
(Rs. in lacs)

Previous Year 
(Rs. in lacs)

60.93 50.84

6.92 6.54

6.40 7.40

27.27 21.98

101.52 86.76

(94.43) (105.60)
46.16 (43.07)

(89.32) 205.94
18.03 (44.90)

(18.04) 99.13

(27.27) (21.98)
7.73 5.72

(6.40) (7.40)

(43.98) 75.47

(35.64) (62.68)

(35.64) (62.68)

8.30 (15.46)

72.44 1.67

80.74 (13.79)

1.12 (1.00)

3.16 4.16

4.28 3.16

For and on beha lf o f Board

G.D.Sethi (D irector)
R .N .Karol (D irector)
Radhika Khandelwal (D irector) 
M .L .K hande lw a l
(C hairm an & M anaging Director)
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CONTINENTAL PETROLEUMS LIMITED

A U D IT O R ’S CER TIFIC ATE

W e have exam ined the attached Cash Flow Statem ent o f C ontinental Petro leum s Lim ited fo r the year 

ended 31st March 2011. The S tatem ent has been prepared by the Com pany in accordance w ith the requirements 

o f Listing A greem ent C lause - 32 w ith Stock Exchanges and is based on and in agreem ent w ith the corresponding 

Profit and Loss A ccount and Balance Sheet o f the Com pany how ever the figures have been regroup or rearranged 

covered by our report o f 30 th May, 2011 to the M em bers o f the Company.

As per our A ud it R eport o f even date Annexed

For R.P. KHAN DELW AL & ASSO C IATES 

C hartered A ccountants

R.P. KH AN D ELW AL 

Partner

P lace : Ja ipur 

Date :3 0 th May 2011

 D p -
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CONTINENTAL PETROLEUMS LIMITED
Registered Office : A-2, Opp. Udyog Bhawan, Tilak Marg, C-Schem e, JAIPUR - 302 005

-------------------------------------------- CONTINENUL PETROLEUMS LIMITED

PROXY FORM
Folio No................................

I/We ...................................................................................................................................................................................................................

o f................................................................................................................................ in the district o f................................................................

being a member/members of M/s Continental Petroleums Limited appoint hereby him/her.................................................................. of

........................................................................or failing him/her..............................................................................................at the 25th Annual

General Meeting of the Company to be held on Tuesday, the 30th August, 2011 at 1.00 P.M. and at any adjournment thereof.

Signed this day of 2011. Revenue
Stamp

If it is intended to appoint a proxy, the form of proxy should be completed and deposited at the Registered/Corporate Office of the 
Company at least 48 hours before the meeting.

CONTINENTAL PETROLEUMS LIMITED
Registered Office : A-2, Opp. Udyog Bhawan, Tilak Marg, C-Schem e, JAIPUR - 302 005 

25th ANNUAL GENERAL MEETING

Date 30th August, 2011 Time: 1.00 P.M.

Place A-2, Opp. Udyog Bhawan, Tilak Marg,

C-Scheme, JAIPUR - 302 005

ATTENDANCE SLIP

Member's Folio No.

Name of Member/Proxy holder 

No. of Shares held by the Member 

Member's / Proxy's Signature

1. Members/Proxy-holders are requested to produce the attendance slip duly signed for admission to the meeting hall .

2. Shareholdes are requested to bring their copy of the Annual Report with them to the Annual General Meeting.

3. No. Gifts or Coupons would be given to the shareholders for attending the Annual General Meeting.
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