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I N T E R A C T I V E
T E C H N O L O G IE S  L IM IT E D

N O T IC E  T O  T H E  M E M B E R S

N O T IC E  is hereby given tha t the  Seventeenth  A nnual G eneral M eeting o f  the m em bers ot
O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D  w ill be held on M onday, 29 th
A ugust, 2 0 ! !  a t 2 .00  P. M . at th e  registered  office o f  the  com pany at 308, M aker Bhaw an N o.
Ill, 21, N ew  M arine Lines, M um bai -  400 020 to  transact, w ith or w ithou t m odification(s) the
fo llow ing  business:

O R D IN A R Y  B U S IN E S S  :

1. T o  receive, consider and adopt the audited B alance Sheet as at 31st M arch, 2011 and 
the P ro fit and Loss A ccount for the year ended on that date together w ith  the R eports 
o f  D irectors and the A uditors thereon.

2. To appo in t a D irector in p lace o f  M r. K rishan K um ar R athi w ho retires by ro tation  
and being e lig ib le  o ffers h im se lf  for re-appointm ent.

3. To appo in t A uditors o f  the com pany  to hold office from  the conclusion  o f  th is A nnual 
G eneral M eeting  until the conclusion  o f  the next A nnual G eneral M eeting  and  to 
au th o rise  the B oard to  fix  the ir rem uneration .

F o r  a n d  on  b e h a lf  o f  th e  E o a rd  
F o r  O M E G A  IN T E R A C T IV E  T E C H N O  .O G IE S  L IM IT E D

R en u  M . S on i 
D ire c to r

R E G IS T E R E D  O F F IC E  :
308. M A K E R  B H A W A N  NO. 111.
21. N E W  M A R IN E  LINES.
M U M B A I - 4 0 0  020.

D A T E  : 3 1 s' M A Y , 2011.

: v t  I r. .

1 A. m em b er  entitled to attend and vote  at the Annua l G enera l  M ee t in g  ( th e  “ M e e t in g )  is entit led to 

appo in t  a p roxy  to attend and vote  on a poll instead o f  h imself  and the p ro xy  need not be a 

m em b er  o f  the company. T h e  instrument appoin t ing  the p roxy  should, how ever ,  be deposited at 

the reg istered  o f f ice  o f  the com pany  not less than fo r ty  eight hours b e fo re  the com mencem ent o f  
the meeting.

2 I h e  R e g i s t e r  o f  M e m b e r s  a n d  t h e  S h a r e  T r a n s f e r  H o o k s  o f  t h e  c o m p a n y  wi l l  r e m a i n  c l o s e d  I r om 

2 e  US 2 0 ]  ] to 29  O S '201 I ( b o t h  d u \ s  i n c lu s i v e ) .
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r e q u e s te d  to se n d  to th e  c o m p a n y  a  cer t if ied  c opy  o f  th e  B o a rd  R e so lu t ion  au th o r iz in g  their  
r e p re s e n ta t iv e  to a t ten d  an d  vo te  on  th e i r  b e h a l f  at  the m eet ing .

4 M e m b e r s  d e s i ro u s  o f  se e k in g  any  in fo rm a t io n  c o n ce rn in g  the  a c c o u n ts  o f  th e  c o m p a n y  a re  req u es ted  to
a d d r e s s  th e i r  q u e r ie s  in w r i t in g  to  the  c o m p a n y  at  least sev en  d a y s  b e fo re  the  d a te  o f  th e  m ee t in g  so  that  
th e  r e q u e s t e d  in fo rm a t io n  can  b e  m a d e  av a i la b le  at  the  t im e  o f  the  m ee t ing .

5. M e m b e r s  /' P ro x ie s  a re  r e q u e s te d  to p leas e  b r in g  the ir  c o p ie s  o f  the  A n n u a l  R e p o r t  to  the m ee t in g  s ince  
c o p ie s  o f  th e  A n n u a l  R e p o r t  will no t  be  d is t r ib u ted  at the  m ee t in g .

6. T h e  c o m p a n y  has  listed its sh a re s  o n  B o m b a y  S tock  E x c h a n g e  L im i ted .  M u m b a i  an d  C o a c h in  
E x c h a n g e  L im ited .

7.  T h e  c o m p a n y  h a s  a p p o in te d  M/s. L I N K  I N T I M E  I N D I A  P R I V A T E  L I M I T E D  as C o m m o n  
R e g is t r a r  & T ra n s f e r  A g e n t  o f  the  com p an y  for p hysica ls  as  well  as  d e m a t  m o d e  o f  t ransfers .  M e m b e rs  
h o ld in g  S h a r e s  in p hys ica l  fo rm  are  r e q u e s te d  to no t i fy  im m e d ia te ly  any c h a n g e  in the ir  a d d re s s  w ith  
P IN  C O D E  to th e  R e g is t ra r  a n d  T ra n s fe r  A g e n t  o f  the  c o m p a n y  M e m b e r s  a re  th e r e fo r e  r e q u es ted  to 
se n d  th e i r  g r ie v a n c e s  to th e m  for  ear ly  d isp o sa l  at  the a d d re s s  g iv en  b e low  :

M /s  L I N K  I N T I M E  IN D I A  P R I V A T E  L I M I T E D  

U nit  : [O m ega  In te ract ive  Techno log ies  L im ited ]

C /1 3 .  Panna la l  S i lk  M i l l s  C o m p o u n d .  L B S  M a rg .
R h a n d u n  [W e s t ] ,  M u m b a i  - 4 0 0  078 .

T e l :  0 2 2 - 2 5 9 6  3 8 3 8 .  Fax: 0 2 2 - 2 5 9 4  6 9 6 2 .
E m ail  id : m u m b a i@ l in k in t im e .c o . in

8. All  d o c u m e n t s  r e fe r re d  to in th e  N o t ic e  a r e  o p e n  for in sp e c t io n  a t  th e  r e g i s te r e d  o f f ice  o f  the  c o m p a n y  
d u r in g  o f f ic  ■ h o u r s  on  all w o r k in g  d a y s  e x c e p t  p ub l ic  h o l id a y s  b e tw e e n  11.00  a.m . an d  1.00 p .m . up to  
th e  d a te  o f t  :c A n n u a l  G e n e ra l  M eet ing .

V M e m b e r s /P t  tx ies  ho ld in g  th e i r  S h a res  in P hysica l  m o d e  a re  r e q u e s te d  to  till the  e n c lo s e d  a t ten d an ce
s l ip  a n d  hai d o v e r  the s a m e  at the e n t r a n c e  with  s ig n a tu re .  In the  a b s e n c e  th ereo f ,  they  may no t  be 
a d m i t t e d  1 i ne  m e e t i n g  v e n u e .

10. M e m b e r s  w m a re  h o ld in g  s h a re s  in d e m a te r ia l i s e d  form are  r e q u e s te d  to b r in g  the ir  C l ien t  ID  and  DP 
ID  n u m b e r s  to r  easy id e n t i t lc a t io n  at  the  m eet ing .

11. In all c o r r e s p o n d e n c e  with  the c o m p a n y ,  m e m b e r s  a re  r e q u e s t e d  to q u o te  th e i r  Fo lio  N o .  a n d  in case  
t h e i r  s h a re s  a re  he ld  in d e m a t  form, they m u s t  q u o te  their  D P  ID  an d  C l i e n t  ID  N u m b e r .

F o r a n d  on  b e h a lf  o f  th e  B o a rd  
F o r  O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D

R en u  M . S on i 
D ire c to r

R E G IS T E R E D  O F F IC E  :
308. M A K E R  BHAW AN NO . III. 
21. N E W  M A R IN I: LINES. 
M U M B A I -  400 020.

D A T E  : 31 st M A Y , 2011.
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I N XERACT I X/ E
T E C H N O L O G IE S  L IM IT E D

Details o f  the Directors seeking appointment/re-appointment at the forthcoming Annual General 
Meeting. (In pursuance o f Clause 49 (vi) (A) o f  the Listing agreement.)

D irector seeking appointm ent & re-appointment

/
V

Name o f the Director. Mr. Krishan K um ar Rathi 
(D IN -00156061)

Date o f  Birth. 14/06/1959

Date o f  Appointment. 24/09/2009
Expertise in any specific 
functional Area.

Administrative

Qualification B.Com.

Directorships held in other 
companies. (Excluding foreign- 
Companies.)

Ishwardas Clearing Agency Private Limited

Committee position held in other 
Companies.

Nil

Shareholding in the company Nil

F or and on b eh a lf o f  the B oard  
F or O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D  

R enu M . S on i • 
D irector

R E G IS T E R E D  O F F IC E  :
308, M A K E R  B H A W A N  N O . Ill, 
21, N E W  M A R IN E  LIN ES, 
M U M B A I- 4 0 0  020.

D A T E  : 3 1 st M A Y , 2011.
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OMEGA
I N T E R A C X I VE
TECHNOLOGIES LIMITED

D IR E C T O R S ’ R E P O R T  T O  T H E  S H A R E H O L D E R S

Y our D irec to rs have great p leasure in  p resen ting  th e ir  Seven teen th  A n n u a l R ep o rt toge ther 
w ith the  A u d ited  accoun ts for the year ended 31st M arch, 2011.

F IN A N C IA L  R E S U L T S  : Y ea r ended Y ear ended
31 .03 .20  I I 31.03.2010

R upees R upees
Sales and O th er Incom e 13,52,762 8,26,598

Profit b efo re  tax 4 ,36 ,314 5,07,878
A d d  : P rio r period  tax (13 ,09 ,863) 8,310

L ess : B a lan ce  W ritten  O ff (45 ,74 ,855 )

Profit a fte r tax (54 ,48 ,404) 5 ,16,188
A d d /f L e s s ) : B alance  b rought forw ard from  P rev ious Y ear (1 ,46 ,01 ,206) (1 ,51 ,17 ,394)

B alance carried  to  B alance Sheet (2 ,0 0 ,4 9 ,6 1 1 ) (1 ,46 ,01 ,206)

O P E R A T IO N S  :

D uring th e  year, your com pany has ach ieved  to ta l incom e o f  R s.13 .53  lacs as against R s.8.27 
lacs in the  p rev io u s year. T he  com pany has a lso  incurred a loss tax  and  ex trao rd inary  item s o f  
R s .54.48 lacs as against-a  profit after tax  o f  R s.5 .16  lacs in the  p rev io u s year. Y our D irectors 
are hopefu l to  ach ieve  the better resu lt in the  cu rren t year.

D IV ID E N D  :

D ue to ca rry  forw ard  losses, your D irectors do  no t recom m end  any  d iv idend  for the year 
ended M arch 31. 2011.

F IX E D  D E P O S IT S  :

Y our C o m p an y  has not accepted  any d eposit during  the year w ith in  the m ean ing  o f  section 
58A  o f  the C o m p an ies  A ct. 1956 from  Public and the ru les m ade there  under.

C?M2> .I \
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D I R E C T O R  R E S P O N S IB IL IT Y  S T A T E M E N T : O !

Pursuant to Section 217(2  A A ) o f  the Companies A ct, 1956 the Directors confirm that:

1. In the preparation o f  the annual accounts, the applicable accounting standards have 
been follow ed alongwith proper explanation relating to material departures ;

2,. Appropriate policies have been selected and applied consistently and judgm ents and
estim ates wherever made are reasonable and prudent so  as to give a true and fair 
v iew  o f  the state o f  affairs o f  the com pany at the end o f  the financial year and o f  the 
profit o f  the com pany for that year:

3. Proper and sufficient care has been taken for the maintenance o f  adequate accounting 
records in accordance with the provisions o f  the Com panies Act, 1956 for 
safeguarding the assets o f  the com pany and for preventing and detecting fraud and 
other irregularities;

4. The annual accounts have been prepared on a going concern basis.

D IR E C T O R S

Mr. Krishan Kumar Rathi, Director o f  the com pany retires by rotation from the Board o f  
Directors and being elig ib le, offers h im se lf for re-appointment.

A U D IT O R S  :

M /s. S am p at M eh ta  &  A ssocia tes, C hartered  A ccountan ts, A ud ito rs  o f  the C om pany  are 
re tiring  at the  ensu ing  A nnual G eneral M eeting. T hey  are  e lig ib le  for re-appoin tm ent and 
have ex p ressed  th e ir w illingness to  act as auditors, i f  re-appo in ted . T he C om pany has 
received  a  certifica te  from  them  that they  are qualified  under section  224 (1) o f  the 
C o m pan ies A ct, 1956, for appo in tm en t as A udito rs o f  the C om pany. M em bers are requested 
to  co n sid e r th e ir  ap p o in tm en t at a  rem unera tion  to  be decided  by the  B oard o f  D irectors tor 
the financia l year end ing  3 1st M arch, 2012 as set ou t in the N otice conven ing  the M eeting.

A U D IT O R S ’ O B S E R V A T IO N S  :

T he o b se rv a tio n s o f  the  aud ito rs con ta ined  in th e ir R eport have been adequate ly  dealt w ith in 
the N o tes to  the A ccoun ts g iven in Schedule  “ R ” w hich are s e lf  ex p lana to ry  and, therefore, do 
not call for any  fu rther com m ents.

A U D IT  C O M M IT T E E  :

In acco rd an ce  w ith  the p rov isions o f  the  L isting  A greem ent and C om p an ies  Act, 1956, the 
C om pa iv  has constitu ted  an A udit C om m ittee . The A udit C om m ittee  acts in accordance with 
the term s o f  reference  specified  from tim e to tim e by the Board.

[Cont...3j



M E R G E R : O I T L

T h e B oard  is considering  proposal o f  R eduction o f  C apital and  M erger o f  its 100%  subsid iary  
co m p an y  i.e. M ykindasite  International P rivate L im ited alongiw th  M alvern  T rad ing  Private 
L im ited  su b jec t to  N o  O bjection  C ertificate o f  S tock Exchanges and  approval o f  H igh  C ourt 
from  the  appo in ted  date  1st A pril, 2 0 1 1.

D E P O S IT O R Y  S E R V IC E S :

T he C om pany 's  E qu ity  Shares have been adm itted to  the deposito ry  m echanism  o f  the  
N ational S ecurities  D eposito ry  L im ited (N SD L) and also  the C en tra l D eposito ry  Services 
L im ited  (C D S L ). A s a  resu lt the  investors have an option  to  hold the  shares o f  the  C om pany 
in a d em ateria lized  form  in e ither o f  the tw o D epositories. T he C o m p an y  has been  allo tted  
IS IN N o . IN E 2 9 2 C 0 1 0 1 1.

S h a reh o ld e r’s therefo re  a re  requested  to  take full benefit o f  the  sam e and  lodge th e ir  ho ld ings 
w ith D eposito ry  P artic ipan ts [ D Ps ] w ith w hom  they have the ir D em at A ccoun ts for getting  
th e ir h o ld ings in e lec tron ic  form .

C O R P O R A T E  G O V E R N A N C E  :

Y our com pany  con tinued  to  practice  good governance as set ou t by  the  S ecurities & 
E xchange B oard  o f  India. In addition  to the  basic governance issues, th e  B oard  laid a  strong 
em phasis  on transparency , accoun tab ility  and integrity. T he detailed  rep o rt o n  co m pliance  o f  
C orpo ra te  G overnance  and  M anagem ent D iscussion A nalysis as s tipu la ted  in C lause  49  o f  he 
L isting A greem en t is enclosed  and form  part o f  th is R eport.

S U B S ID IA R Y  C O M P A N Y :

T he affairs o f  the subsidiary  com pany nam ely M ykindasite International Private Lim ited lias 
been review ed by the directors o f  your com pany. Further as required under Section 212 o f  he 
C om panies A ct, 1956, the A nnual R eport for the Financial Y ear 2010 -  2011 also  includes the 
A ccounts for the year ended 3 1M M arch, 2011 o f  the subsidiary com pany.

C O D E  O F  C O N D U C T  :

Y our com pany  is com m itted  to conducting its business in accordance w ith the applicable laws, 
rules and regulations and highest standards o f  business ethics. In recognition  thereof, the Board 
o f  D irectors has im plem ented a C ode o f  C onduct for adherence by the D irectors and Senior 
M anagem ent Personnel o f  the com pany. This will help in dealing w ith  ethical issues and also 
foster a culture o f  accountab ility  and integrity.

L IS T IN G  :

T he com pany  has listed its Equity  Shares on B om bay Stock E xchange L im ited , M um bai and 
C ochin  S tock E xchange L im ited, C ochin.

[Cont...4]



P A R T IC U L A R S  R E G A R D IN G  C O N S E R V A T IO N  O F  E N E R G Y . T E C H N O L O G Y  O I T L  
A B S O R P T IO N  A N D  F O R E IG N  E X C H A N G E  E A R N IN G  A N D  O U T G O :

The information pursuant to section 217 (1) (e) o f  the Com panies A ct, 1956 read with the 
C om panies ( D isclosure o f  particulars in the Report o f  Board o f  Directors) R ules, 1988 are 
not applicable to the com pany as the com pany is not engaged in manufacturing activities.

P A R T IC U L A R S  O F  E M P L O Y E E S  :

N one o f  the em ployees o f  the com pany cam e within the purview o f  the information required 
U/s. 217 (2A ) o f  the Com panies A ct, 1956 read with the C om panies (Particulars o f  
Em ployees) Rules, 1975 as amended.

A C K N O W L E D G M E N T :

The Directors w ish to convey their appreciation to the com pany’s shareholders, customers, 
bankers and distributors for the support they have given to the Com pany and the confidence, 
which they have reposed in its management and the em ployees for the com m itm ent and 
dedication show n by them.

F or and on b eh a lf o f  the B oard  
F or O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D  

R enu M . S on i 
D irector  

R E G IS T E R E D  O F F IC E  :
308, M A K E R  B H A W A N  N O . Ill,
21, N E W  M A R IN E  LIN ES,
M U M B A I- 4 0 0  020.

D A T E  : 3 1 st M A Y , 2011.



OMEGA
I N T E R A C T I V E
TECHNOLOGIES LIMITED

A N N E X U R E  T O  T H E  D IR E C T O R S" R E P O R T  

R E P O R T  ON C O R PO R A T E  GOVERNANCE 

C O M PA N Y ’S PH IL O SO PH Y  ON C O R PO R A TE G O V ERN A N CE :

O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S L IM IT E D  (O IT L ) is committed to adhere to the
corporate governance code as prescribed by the SEBI and Stock Exchange and has accordingly 
implemented various aspects o f  the code.

To implement the Corporate Governance practice, O M EG A  IN TER A C TIV E T E C H N O L O G IE S  
L IM IT E D , has a well defined policy consisting o f  the following:

• Ensure that the Quality and frequency o f  Financial and Managerial Information’s, which the 
Management shares with the Board, fully placed before the Board Members in control o f  the 
Company's affairs.

• Ensure that the Board exercises its Fiduciary responsibilities towards Shareowners and 
Creditors, thereby ensuring high accountability.

• Ensure that the extent to which the information is disclosed to present and potential investors
is maximized.

• Ensure that the decision-making is transparent and documentary evidence is traceable 
through the minutes o f  the meetings o f  the Board/Committees thereof.

• Ensure that the Board, the Management, the Employees and all the other stakeholders are 
fully committed to maximizing long-term value to the shareowners and to the Company.

• Ensure that the core values o f  the Company are protected.

• Ensure that the Company positions itself from time to time to be at par with any other world- 
class Company in operating practices.

BOARD O F  D IR E C T O R S :

The Company presently has Three Directors. One o f  them is Executive and the remaining two are 
Non Executive Director. Both the Non Executive Directors are Independent Directors and 
professionals with expertise and experience in general corporate management, finance and other 
allied fields.

As per clause 49 o f  the Listing Agreement, if the Chairman is the Executive Chairman at least half of 
the board should consist o f  Non Executive and Independent Directors. In case o f  OITL, two of the 
total three Directors are Non Executive and Independent and remaining one is Executive Director 
which is very much in Compliance of  the Clause 49 o f  the Listing Agreement.

Composition o f  the Board o f  Directors has a healthy mix of  Executive & Non Executive Directors & 
ensures the desired level o f  independence and functioning & decision making.

VCtvJ? • iCoi.t--.2i
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The details o f  composition o f  the Board, category, number o f  other Directorships and oth 
Committee Memberships are as follows:

. . .  2 . . .

er O I T L

BOARD M E E T IN G S:

During the year under review the Board o f  Directors o f  the company met 4 times on 31st May, 2010, 
3 Ist July, 2010, 30th October, 2010 and 12th February, 2011. The maximum gap between two meetings 
was not more than four calendar months as specified in Clause 49.

The details o f  composition o f  the Board, category, attendance o f  Directors at Board Meetings during 
the financial year and last Annual General M eeting, number o f  other Directorships and other 
Committee Memberships are given below:

Name of Director Category No. of Attendance No. Of Other
Board

Meeting
attended

at last 
AGM

Directorships 
Held 
As on 

31/03/2011 
Public Private Mem. Chmn

Outside 
Committee 

Position Held 
As on 

31/03/2011

Mr. Krishan Kumar Rathi NEID 4 Yes
Mr. Rajesh Sriniwas Nawathe NEID 4 Yes
Mrs. Renu M. Soni ED 4 Yes

NEID stands for Non Executive and Independent Director. 
ED stands for Executive Director.

INFORM ATION SUPPLIED TO THE BOARD :

The Board has complete access to all information with the Company & to any o f  the employee o f the 
Company. The Board is provided with all the relevant information on the important matters affecting 
the working o f  the Company as well as the related details required deliberations by the members of 
the board.

Among others, this includes:

Annual operating plans, capital budgets and updates, 
quarterly results o f  the Company and its operating divisions, 
minutes o f  meeting o f  audit committee and other committees.
information on recruitment and remuneration o f  senior officers just below the board level, 
general notices o f  interests.

i r n n t



Materially important show cause, demand, prosecution and penalty notices.
Fatal or serious accidents or dangerous occurrences, 
details o f  any jo in t venture o f  collaboration ^gmement. 
sale o f  material nature o f  investments, subsidiaries, assets which is not in the normal course
o f  business.
foreign exchange exposure and the steps taken by the management to limit the risk o f  adverse 
exchange rate movement.
Any materially significant effluent or pollution problem.
Any issue which involves possible public or product liability claims o f  a  substantial nature. 
Significant development in the human resource and industrial relations fronts.
Legal compliances reporting system.

The Board is routinely presented with all information under the above heads whenever applicable and
materially significant.

As mandated by the revised Clause 49, the independent Directors on the board o f  the Company :

• Apart from receiving Director’s remuneration, do not have any material pecuniary relationships or 
transactions with the company, its promoters, its Directors, its senior management or its holding 
company, its subsidiaries and associates that may affect independence o f  the director.

• Are not reiated to promoters or persons occupying management positions at the board level or at
one level below the board.

• Have not been an executive o f  the company in the immediately preceding three financial years.

• Are not partners o f  the firm or executives o f  the company or were not partners o f  the firm or 
executives o f  the company during the preceding three years.

• Are not associated with Statutory audit firm or the internal audit firm that is associated with the 
Company.

• Are not associated with Legal firm(s) and consulting finn(s) that have a material association with 
the Company.

= Arc not material suppliers, services providers or customers or iessors or lessees ot the company, 
which may affect independence o f the Director.

• Are not substantial Shareholders o f the Company i.e. do not own two percent or more o f the block
o f voting shares.

The Board is routinely presented with all information under the above heads whenever applicable and 
materially significant.

CO M M ITTEES OF DIRECTORS :

To focus effectively on the issues and ensure expedient resolution o f  the diverse matters, the Board 
has constituted a set o f  Committees with specific terms o f  reference / scope. The committee operates 
as empowered agents o f  the board. The inputs a id details required for the decision is provided by the 
operating managers. The Minutes o f  the Meeting o f  the all Committees o f  the board are placed before 
the board for discussions / noting.

|C on t . . .4 |



Details o f  the committee o f  the board and other related information are as follows: 

a) A U D IT  C O M M IT T E E  :

. . .  4  _ 12.
O I T L

The Company has a qualified and independent Audit Committee comprising o f  three 
Directors. The broad terms o f  reference o f  the Audit Committee are in consonance with the 
provisions o f  Section 292A o f  the Companies Act, 1956 and Clause 49 o f  the Listing 
Agreement. All the members have financial and accounting knowledge.

The Committee acts as a link between the Management, the Statutory Auditors and the Board 
o f  Directors o f  the Company. The Committee focus its attention on monitoring the financial 
reporting system within the company, considering quarterly & Annual Financial Results o f  the 
company and submitting its observations to the Board o f  Directors before its adoption by the 
Board, review o f  the internal audit report & internal control system, audit methodology and 
process, major accounting policies and practice, compliance with accounting standards. 
Com m ittee also reviews the legal compliance reporting system.

Representative o f  the statutory auditors is always invited to attend these meetings.

The Committee met 4 times during the financial year ended 31s' March, 2010.

A ttendance record at the meetings o f  the Audit Committee o f  Directors during financial year 
2 0 1 0 - 2011 .

The name o f  Members o f  Committee and their attendance are as follows:

N am e o f the M em bers S ta tu s No. o f M eetings

All the members have financial and accounting knowledge.

The meetings o f the Audit Committee are also attended by Head o f  Accounts department 
and representative o f  statutory auditors.

The Chairman o f  the Committee Mr. Krishan Kumar Rathi was present at the Annual 
General M eeting held on 29th September, 2010 to attend the shareholder’s queries.

Mr. Rajesh Sriniwas Nawathe 
Mr. Krishan Kumar Rathi 
Mrs. Renu M. Soni

Chairman
Member
Member

A ttended
4
4
4

|C o n t...5 |
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b) SHAREHOLDERS & INVESTORS GRIEVANCE COM M ITTEE :

The Company has constituted a Shareholders’ & Investors Grievance Committee at board 
level to strengthen the investor relations and to inter-alia look into issues relating to 
Shareholder Grievances pertaining to transfer o f  shares, non receipt o f  declared dividends, 
non receipt o f  Annual Report, issues concerning de-materialisation etc.

The Committee met 4 times during the financial year on 31st March, 2011.

The composition o f  the Shareholders’ Committee and details o f  the meetings attended by the 
Directors during the year 2010 -  2011 are given below:

The name o f Members o f  Committee and their attendance are as follows: 

Name o f the Members Status

Mr. Rajesh Sriniwas Nawathe 
Mr. Krishan Kumar Rathi 
Mrs. Renu M. Soni

Chairman
Member
Member

No. o f  Meetings 
Attended

4
4
4

Mr. Biswanath Sarkar is Compliance Officer.

DETAILS OF INVESTORS COMPLAINTS RECEIVED DURING THE YEAR:

Sr. Nature o f  Complaints 

No.

Received Disposed Pending

1. Non  receipt o f  Dividend Warrants.

2. Non  receipt o f  Share Cert. A fter  Transfer &

N IL

N IL

N IL

N IL

N IL

N IL

U LI 1CI A.

T O T A L N I L N I L N IL

n f  \ J r _ „  P i? v i . - f - ~ 2“ £

The shareholding in the Company by the Non Executive Directors in their own name is NIL 

C O D E O F  C O N D U C T :

The Company has adopted a Code o f  Conduct for the Directors and senior management o f  the 
Company. The members o f  the Board and senior management o f  the Company have submitted their 
affirmation on compliance with the code for the effective period. The Declaration by the Chairman 
and Managing Director to that effect forms part o f  this Report.

Rm-S.
|C o n t...6 ]



M ANAGEM E VT DISCUSSIONS & ANALYSIS :

M anagement discussion and analysis report is given in a separate section forming part o f  the 
D irectors’ Report in this annual report.

STEPS FOR PREVENTION OF INSIDE TRADING :

In compliance o f  the SEB1 (Prevention o f  inside Trading) Regulations as amended in 2002, the 
Company has issued comprehensive guidelines advising and cautioning management staff and other 
relevant business associates on the procedure to be followed while dealing in equity shares o f  OITL, 
and disclosure requirements in this regard. Company believes that “The Code o f  Internal Procedure 
and Conduct’’ and ‘The Code o f  Corporate Disclosures Policies’ framed by it in this regard will help 
in ensuring compliance o f  the amended SEBI regulations.

m c ^ i  r t c i t n r r  .UIOV^LU^UIVLOJ

The necessary disclosures regarding the transactions entered into with the related parties are given in 
the notes to the accounts. There were no transactions o f  the material value with related parties viz., 
Promoters, Directors, or the Management or Relatives having any potential conflict with the interest 
o f  the company.

NON-COM PLIANCES :

There were no instances o f  non compliance on any matter related to the capital market during the last 
three years. No penalties or strictures were imposed on the company by any Stock Exchange or SEBI 
or any other statutory authority on any matter related to capital market during last three years.

Details o f  com pliance w ith  m an d ato ry  requ irem en t and  adoption  o f  non m andato ry  
requ irem en t.

The Company has complied \ ith all mandatory requirement o f  Clause 49 o f  the Listing Agreement 
with the Stock Exchange ana 1 as implemented the following non mandatory' requirements:

1. A U D IT Q U A L IFIC A T IO N  :

It is always the compa lies endeavor to present unqualified financial statements. There are no 
audit qualifications in the company’s financial statement for the year under review.

2 T R A IN IN G  O F  BOARD M EM B ER S :

Directors are fully briefed about all business related niatters risks assessment market 
conditions o f  the product manufactured by the company, competition and new initiative 
proposed by the company.

C E O /C F O  C E R T IF IC A T IO N  :

As required under Clause 49 o f the Listing Agreement a Certificate duly signed by Mrs. Renu M. 
Soni. Director has been obtained. The certificate is annexed to this report.

A U D IT O R S’ C E R T IF IC A T E  ON C O R PO R A T E  G O V ERN A N CE:

rite Company has obtained a certificate from Auditors o f the company regarding compliance with the 
provisions relating to the corporate governance laid down in clause 49 o f  the listing agreement with 
the Stock Exchanges. This certificate is annexed to the report.

. . .  6 ...
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D EC L A R A T IO N : CM

I, Mrs. Renu Soni, Director o f  OM EGA INTERACTIVE TECHNOLOGIES LIM ITED hereby 
affirm and declare, to the best o f  my knowledge and belief, and on behalf o f  the Board o f  Directors o f  
the Company and senior management personnel, that:

The Board o f  Directors has laid down a code o f  conduct for all Board members and senior 
management o f  the Company [‘the code o f  conduct’];

The code o f  conduct has been complied with;

G EN E R A L  SH A R E H O L D E R S IN F O R M A T IO N S :

.. .  7 . . .

GENERAL BODY M E E T IN G S:

The last three Annual General Meetings were held as under:

F inancial Y ear
31s' March, 2008 
31st March, 2009 
31s' March, 2010

Date
24lh September, 2008 
24th September. 2009 
29th September, 2010

Tim e
9.00 a.m.
9.00 a.m.
2.00 p.m.

Venue
Registered Office 
Registered Office 
Registered Office

All the matters as set out in the respective notices were passed by the Shareholders. N o special 
resolution was required to be put through postal ballot last year.

M EANS OF COM M UNICATION :

1. Quarterly results are sent to the Stock Exchange as required under the Listing Agreement and 
are published in local newspapers which have widely circulation.

2. All items required to be covered in the Management Discussion and Analysis has been 
included in the Management Discussion and Analysis as attached to this Report.

G E N E R A L  SH A R E H O L D E R S IN FO R M A TIO N S

ANNUAL GENERAL MEETING 
DAY & DATE 
TIME 
V F K I I  I F

17' Annual General Meeting. 
Monday, 29th August, 2011. 
2.00 p.m.
.Registered Office.

FIN A N C IA L CA LEN D A R.:

* Financial reporting for the quarter ended June 30, 2011 : End o f  July, 2011.
* Financial reporting for the quarter ended Sept.30, 2011 : End o f Oct., 2011.
* Financial reporting for the quarter ended Dec. 31, 2011 : End o f Jan., 2012
* Financial reporting for the Year ended March 31, 2012 : Audited by May 31, 2012.

DATE O F B O O K  C L O SU R E  :
25-08/201 1 TO 29/08/201 1 [Both days inclusive].

|Cont. . .8|



SHARE TRANSFER SYSTEM :

Share Transfer Requests are received at the registered office o f  the Company as well as directly at 
RTAs office. RTA does the verification and  processing o f  documents. In order to comply with the 
requirement o f  SEBI circular Nos. SMD/POLICY/CIR-10/02 dated May 7, 2002 to  effect transfer o f  
shares within one month, the RTA has been authorised to process, approve and effect transfer o f 
shares on behalf o f  the Company at fortnightly intervals. The share certificates duly endorsed for 
transfer are returned to shareholders within stipulated time.

T R A N SFE R  UNDER PH Y SIC A L AND D EM A T M O D E:

M/s. LINK INTIME INDIA PRIVATE LIMITED
U n it : [OMEGA INTERACTIVE TECHNOLOGIES LIMITED]
C/13, Pannaiai Silk Miiis Compound, LBS Marg,
Bhandup [W est], Mumbai - 400 078.
Tel: 022-2596 3838, Fax: 022-2594 6962.
Email : mumbai@ linkintime.co.in

C O M P L IA N C E  O F F IC E R :

M r. B isw anath  S a rk a r

A DDRESS F O R  C O R R E SPO N D E N C E  :
308, M aker Bhawan No. Ill,
21, New M arine Lines,
Mumbai 400 020
E-mail : omegainteractive.technologies@ gmaiI.com 
Telephone No. 22054104 / 22054105

O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S LIM IT E D
Registered Office:
308, Maker Bhawan No. Ill,
21, New Marine Lines,
Mumbai 400 020
E-mail : omegainteractive.technologies@ gmail.com
i ciepnone PnO. z z 0 j4 iU 4 /  z2054i05

LISTIN G :

Bombay Stock Exchange Limited, Mumbai.
Cochin Stock Exchange Limited, Cochin

ST O C K  C O D E  O F  T H E  C O M PA N Y  :

Bombay Stock Exchange Limited, Mumbai.
Scrip Name: O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D
Scrip Code : 511644 
Electronic Mode: INE113B01011

DEP 3S IT O R Y  C O N N E C T IV IT Y . NSDL and CDSL.

ISIN NO. FO R  T H E  C O M PA N Y ’S SEC U R ITY . 1NE1 13B0I011

mailto:mumbai@linkintime.co.in
mailto:omegainteractive.technologies@gmaiI.com
mailto:omegainteractive.technologies@gmail.com


DEMATERIALISATION OF SHARES: Q S T L

As on March 3 1 , 2011, Shares representing 89.63% o f  total Equity Shares were held in
dematerialized form with NSDL and CDSL.

Member can hold Shares in electronic forms and trade the same in Depository System. However, they 
may hold the same in physical form also.

STOCK PRICE DATA: [TAKEN FROM BSE SITE].
Stock Market price data for the year

1 Month High
Price

Low
Price

Apr 10 5.90 4.01

May 10 4.97 4.01

Jun 10 7.67 4.95

Jul 10 7.80 6.45

Aug 10 9.33 6.90

Sep 10 9.95 7.00

Oct 10 8.99 6.17

Nov 10 7.43 5.45

Dec 10 5.47 4.60

Jan 11 5.26 3.99

Feb 11 4 42 4.00

Mar 11 5.34 4.41

SH A R E H O L D IN G  PA TTERN  AS ON M A RCH  31, 2011 :

C ategory  No. o f shares %  of
held sharehold ing

Indian Promoters 9,05,200 18.10
Private Bodies Corporate 14,66,223 29.32
Mutual Funds/Financial Institutions 900 - 0.02
Indian Public 23,37,927 46.76
NRI/OCBs 2,89,750 5.80
Total 50,00,000 100.00

D IST R IB U T IO N  O F  SH A R EH O LD IN G  AS ON M ARCH 31, 2011 :

No. of Equity  S hares held No. of 
Shareholders

No. o f Shares 
held

%  o f Equity 
C apita l

Upto 500 2835 4,93,392 9.87
niocT iooo 304 2,56,963 5.14

1001-5000 278 6,07.836 12.16
5001-10000 49 3.63.158 7.26
10001 & above J i *70 1_> w . 1 VJ J  1

c c  c n  
U J . J  f

Total 3507 50,00,000 100.00
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COMPLIANCE:

A certificate has been obtained from the Statutory Auditors o f  the Company regarding compliance of 
conditions o f Corporate Governance and is attached to this report.

CODE OF CONDUCT FOR BOARD MEMBERS AND SENIOR MENAGEMENT:

The Board o f Directors has laid down the Code o f Conduct for all the Board Members and members 
o f Senior Management o f the company. Certificate from die Managing Director affirming compliance 
o f the said Code by all the Board Members and members o f Senior Management o f  the Company to 
whom the code is applicable is annexed separately to this report.

POSTAL BALLOT:

The provision relating to Postal Ballot will be complied with in respect o f matters, wherever 
applicable.

For and on behalf o f  the Board  
For O M EG A INTERACTIVE T E C H N O L O G IE S LIM ITED

Renu M . Soni 
D irector



SAMPAT MEHTA & ASSOCIATES
(Regd.i

CHARTERED ACCOUNTANTS
3, Kapur Mansion,
47, Hughes Road,
Mumbai -  400 007.
Tel. No. +91 22 6141 1200 
Fax No. +91 22 6141 1212 
E -m ail: info@ sam patm ehta.com  

URL : www.sampatmehta.com

AUDITORS* CERTIFICATE

To
The Members,
O M EG A  INTERACTIVE TECHNOLOGIES LIM ITED,

We have examined the compliance o f conditions o f  Corporate Governance by OMEGA 
IN TERA CTIV E TECH N O LO G IES LIM ITED for the year ended on March 31, 2011, as 
stipulated in clause 49 o f the Listing Agreement o f  the said Company with Stock Exchange(s).

The compliance o f conditions o f  Corporate Governance is the responsibility o f  the management. Our 
examination was limited to procedures and implementation thereof, adopted by the Company for 
ensuring the compliance o f the conditions o f the Corporate Governance. It is neither an audit nor an 
expression o f opinion on the financial statements o f the Company.

In our opinion and to the best o f our information and according to the explanations given to us, we 
certify that the Company has complied with the conditions o f  Corporate Governance as stipulated in 
clause 49 o f the Listing Agreement.

We further state that such compliance is neither an assurance as to the future viability o f the 
Company nor the efficiency or effectiveness with which the management has conducted the affairs of 
the Company.

For SAM PAT M EHTA & ASSOCIATES 
CHA RTERED  ACCOUNTANTS

ISANJEEV JH A V ER I| 
PARTNER 

M. NO. 38945

PLACE : MUMBAI. 
DATED : 31st MAY, 2011.

mailto:info@sampatmehta.com
http://www.sampatmehta.com


OMEGA
I N T E R A C T I V E
TECHNOLOGIES LIMITED

C E O  CERTIFICATIO N

The Board o f Directors
OMEGA INTERACTIVE TECHNOLOGIES LIMITED
Mumbai

Re. Financial Statements for the year 2 0 1 0 -2 0 1 1 — Certification by CEO

I, Renu M. Soni, Director o f  OMEGA INTERACTIVE TECHNOLOGIES LIMITED, hereby
certify' that:

(a)

(b)

(c)

(d)

For OM EGA INTERACTIVE TECHNOLOGIES LIMITED

Renu M. Soni 
D irector

31st M ay, 2011.

1 have reviewed Financial Statements and the Cash Flow Statement for the financial year 
ended March 31, 2011 and to the best of our knowledge and belief:

i. these statements do not contain any materially untrue statement or omit any material 
fact or contain statements that might be misleading.

ii. these statements together present a true and fair view of the Company’s affairs and 
are in compliance with existing accounting standards, applicable laws and 
regulations.

There are, to the best o f  my knowledge and belief, no transactions entered into by the 
Company during the period, which are fraudulent, illegal or violative of the Company’s code 
of conduct.

I am responsible for establishing and maintaining internal controls for financial reporting and 
that I have evaluated the effectiveness o f the internal control systems of the Company 
pertaining to financial reporting and I have disclosed to the auditors and the Audit 
Committee, deficiencies in the design or operation of internal controls, if any, of which I am 
aware and the steps we have taken or propose to take to rectify these deficiencies.

I have indicated to the Auditors and the Audit Committee that:

i. there have been no significant changes in internal control over financial reporting
during the year;

ii. there have been no significant changes in accounting policies during the year; and

ill there have been no instances o f significant fraud of which we have become aware and
the involvement therein, if any, of the management or an employee having a 
significant role in the Company’s internal control system over financial reporting.

308, Maker Bhavan No. Ill, 21, New Marine Lines, Mumbai- 400 020. 
No.: 2205 4104/ 05 Fax : 2205 4106, E-mail: omegainteractive.technologies@gmail.com

mailto:omegainteractive.technologies@gmail.com


OMEGA
I N T E R A C T I V E

O M EG A  LIM IT E D

MANAGEMENT DISCUSSION AND ANALYSIS 

B U SIN E SS O V E R V IE W :

The m ain business o f  the Com pany is Industrial and Dom estic purposes.

O P P O R T U N IT IE S, T H R E A T S, R ISK S, CO N C ER N S A N D  O U TLO O K  :

The year under review  experienced a  global slow  down in econom ic grow th, w hich had its 
im pact in India too. Despite recessionary trends, Com pany’s perform ance increased 
substantly.

The general outlook w ith respect to th is Industry in India is o f  caution under immense 
com petitive pressure. H owever the intrinsic strength o f  your com pany has helped us to 
effectively overcom e such pressure and the sales therefore should register a modest but 
defin ite  grow th.

PE R FO R M A N C E  O F T H E C O M PA N Y  :

The challenges described above did restrict the sales growth to a  m odest rate, however, your 
C om pany m anaged to achieve a substantial growth in N et Profit. During the current financial 
year the C om pany is w orking tow ards further im provem ent in its profitability.

IN T E R N A L  C O N T R O L  SY STEM S AND TH EIR  A D EQ U A C Y  :

Internal C ontrol System s are designed to ensure the reliability o f  financial and other record 
and accountability  o f  executive action to the m anagem ent’s authorisation. The Statutory 
A uditors have evaluated the system o f  internal controls o f  the Com pany and have reported 
that the sam e are adequate and com m ensurate with the size o f  the Com pany and nature o f  its 
business.

The internal control system s are review ed by the top M anagem ent and by the Audit 
C om m ittee o f  the Board and proper follow up action is ensured w herever required.

FIN A N C IA L  PER FO R M A N C E:

The highlights o f  the financial perform ance o f  the C om pany for the year under review are as 
under:

a. The Net Loss was R s.54.48 lacs as against Net Profit o f  Rs.5.16 lacs during the 
previous year.

b. The total incom e increased to Rs. 13.53 lacs as against Rs.8.26 lacs in the previous 
year.

[C ont...2]
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O I T L
C A U T IO N A R Y  STA TEM EN T:

Statement in the Management Discussion and Analysis describing the Company’s objectives, 
expectations, estimates or predictions may be forward looking within the meaning o f  
applicable securities laws and regulations. Actual results may differ materially from those 
expressed in the statement. Important factors that could influence the Company’s operations 
include global and domestic supply and demand conditions affecting selling prices o f  finished 
goods, input availability and prices, changes in Government regulations, tax laws, economic 
developments within the country and other incidental factors. The Company assumes no 
responsibility to publicly amend, modify or revise any forward-looking statements, on the 
basis, o f  any subsequent developments, events or information.

For and on behalf o f  the Board  
For O M EG A INTERACTIVE T E C H N O L O G IE S LIM ITED

Renu M . Soni 
Director

R E G IST E R E D  O FFIC E :
308, M A K ER B H A W A N  N O . Ill,
21, NEW  M ARINE LINES,
M U M B A I- 4 0 0  020.

DATE : 31st M AY, 2011.



O I T L .

Statem ent Pursuant to Section 212 o f  the C om panies A ct, 1956. 
R elating to Subsidiary C om panies

1. Name of the Subsidiary Company

2. Financial year o f the Subsidiary company
ended on

3. Holding C om pany’s interest
Number o f Shares 
Extent o f holding

Mykindasite International Private Limited 

31st March, 2011

50,00,200 Equity Shares o f  Rs. 10/- each 
100%

4. The Net aggregate amount o f the
subsidiary’s profit/(losses) so far as it 
concerns members o f the Holding Company 
and is not dealt with the Holding 
Company’s accounts
(i) for the financial year o f  the : Rs.(39,485/56)

subsidiary

(ii) for the previous financial years o f  : R s.(6 ,00 ,19,343/40)
the subsidiary' since it becam e the
holding com pany’s subsidiary

5. Net aggregate am ounts o f  the
Profits)/(Losses) o f  the subsidiary dealt 
with in the com pany’s accounts
(i) for the financial year o f  the : Rs. Nil

subsidiary

(ii) for the previous financial years o f  : N ot A pplicable
the subsidiary since it became the

com pany

For and on behalf of Board of Directors

P L A C E  : M U M B A I 
D A T E  :3 1 st M A Y , 2011.



SAMPAT MEHTA & ASSOCIATES
(Regd.)

CHARTERED ACCOUNTANTS
3, K apur M ansion,
47, Hughes Road,
M umbai -  400 007.
Tel. No. +91 22 6141 1200 
Fax No. +91 22 6141 1212 
E -m a il: infqa sampatmehta.com 

URL : w w w .sam patm ehta.com

AUDITORS* REPORT

The Members of
OMEGA INTERACTIVE TECHNOLOGIES LIMITED

1. We have audited the attached Balance Sheet of OMEGA INTERACTIVE 
TECHNOLOGIES LIMITED, as at 31st March 2011 and also the Profit and Loss account 
and the Cash Flow Statement for the year ended on that date both annexed thereto. 
These financial statements are the responsibility of the Company's Management. Our 
responsibility is to express an opinion on these financial statements based on our audit

2. We conducted our audit in accordance with the auditing standards generally accepted in 
India. Those Standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audit provides a reasonable 
basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central 
Gc vernment of India in terms of sub-section (4A) of section 227 of the Companies Act, 
19 >6, we enclose in the annexure a statement on the matters specified in paragraphs 4
an 1 5 of the said Order.

4. Furthe to our comments in the Annexure referred to in paragraph 3 above, we report that:
(i) We have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit;

(ii) In our opinion, proper books of account asrequired by law have been kept by the
company so far as appears from our examination of those books and proper 
information adequate for the purposes of our audit have been received from the 
branches not visited by us.

(iii) The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt with
by this report are in arrangement with the books of account;

(iv) In our opinion, the Balance Sheet, Profit and Loss account and Cash Flow
Statement dealt with by this report comply with the Accounting Standards referred 
to in Sub-Section (3C) of Section 211 of the Companies Act, 1956;

(v) On the basis of written representations received from the Directors, as on 31st 
March 2011 and taken on record by the Board of Directors, we report that none of 
the Directors is disqualified as on 31st March 2011 from being appoin ed as a 
Director in terms of clause (g) of sub-section (1) of Section 274 of the Cc mpanies
Act, 1956;

[Cont...2]
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In our opinion and to the best of our information and according to the 
explanations^jiven to us, subject to note no. 3 of Notes to Accounts,“Schedule -  
15 regarding non-accounting of interest income and view of the management 
regarding recovery of inter-corporate deposits, the said accounts read with the 
significant accounting policies and notes thereon give the information required by 
the Companies Act, 1956, in the manner so required and give a true and fair view 
in conformity with the accounting principles generally accepted in India;

(a) in the case of the Balance Sheet, of the state of affairs of the company as 
at 31st March 2011;

(b) in the case of the Profit and Loss account, of the loss for the year ended ort 
that date; and

(c) in the case of the Cash Flow statement, of the cash flows for the year 
ended on that date.

For Sampat Mehta & Associates 
Chartered Accountants 

FR NO.:109038 Wr^A



SAMPAT MEHTA & ASSOCIATES
(Rcgd.)

CHARTERED ACCOUNTANTS 
3, K apur M ansion,
47, H ughes Road,
M um bai -  400 007.
Tel. No. +91 22 6141 1200 
Fax N o .+ 9 1 2 2  6141 1212 
E -m a il: ln fo @ sam p atm eh ta .co m  

U R L: 'www.sam patm ehta.com .

ANNEXURE TO THE AUDITORS’ REPORT

ANNEXURE IN TERMS OF PARA 3 OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF
OMEGA INTERACTIVE TECHNOLOGIES LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED
31ST MARCH. 2011.

(i) (a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

(b) All the assets have been physically verified by the management during the year and there 
is a regular programme of verification which, in our opinion, is reasonable having regard to 
the size of the Company and the nature of its assets and we are informed that no material 
discrepancies were noticed by the management on such verification.

(c) The Company has not disposed off a substantial portion of fixed assets during the year.
(ii) (a) The Company has granted loans secured / unsecured to one party (wholly owned Subsidiary)

covered in the register maintained under section 301 of the Companies Act 1956. the 

maximum amount outstanding during the year was Rs. 1,00,94,755/- and the year end 
balance of the loan was Rs. 1,00,94,755/-

(b) In our opinion and according to the information and explanations given to us, the rate of 
interest and other terms and conditions on which loans have been granted to companies, 
firms or other parties listed in the register maintained under section 301 of the Companies Act, 
1956 are not, prima facie, prejudicial to the interest of the company.

(c) In respect of the above loan given by the Company the stipulations made, if any, are being
met by the borrower.

(d) We are unable to make any comments on the overdue amounts due on loans granted 
to the subsidiary company as listed in the register maintained under section 301 of the 
Companies Act. 1956. as there is no stimulation .on the terms of repayment.

(e) The Company has not taken any loans from Companies / firms or other parties covered 
in the register maintained under section 301 of the Companies Act, 1956.

(iii) In our opinion and according to the information and explanations given to us, there are 
adequate internal control systems commensurate with the size of the company and the 
nature of its business with regards to purchase and sale of goods and services and fixed 
assets. During the course of our audit, we have not observed any major weaknesses in 
internal controls systems.

(iv) (a) According to the information and explanations given to us and as per the written
confirmation given to us and as per the tests conducted by us, we are of the opinion that 
the contracts or arrangements that need to be entered into the register maintained under 
section 301 of the Companies Act, 1956 have been so entered.

(b) In our opinion and having regard to our comments in paragraph (iii) above, and according
to the information and explanations given to us, the transactions made in pursuance of 
contracts or arrangements entered in the register maintained under section 301 of 
Companies Act, 1956 have been made at prices at the relevant time where such market 
prices are available.

mailto:lnfo@sampatmehta.com
http://www.sampatmehta.com
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(v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

Place

In our opinion and according to the information and explanations given to us, the 
Company has not accepted any deposits from the public £ nd consequently the provisions 
of Section 58A and~58AA or any other relevant provision of the Companies-Act, 1956 
and the Companies (Acceptance of Deposits) Rules, 1975 are not applicable. To the best 
of our knowledge and according to the information and explanations given to us, no order 
has been passed by the Company Law Board or National Company Law Tribunal or 
Reserve Bank of India or any Court or any other Tribunal.
In our opinion, the Company has an internal audit system commensurate with its size and 
nature of its business.
We are informed by the Management that the Central Government has not prescribed the 
maintenance of cost records under Section 209(1 )(d) of the Companies Act, 1956 for any 
of the products of the Company.

(a) In our opinion and according to the information and explanations given to us, the 
Company is generally regular in depositing with appropriate authorities undisputed 
statutory dues including Provident Fund, Investor Education Protection Fund dues. 
Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom 
Duty, Excise Duty, Cess and other material statutory dues which are applicable to it

(b) According to the information and explanations given to us, no undisputed amounts 
payable in respect of Income Tax, Sales Tax, Wealth Tax, Service Tax, Customs Duty, 
Excise Duty and Cess were in arrears, as at 31st March 2011 for a period of more than six 
months from the date they became payable.

(c) According to the information and explanation given to us, the following are the disputed 
amounts which are in arrears, as at 31st March 2011 for a period of more than six months 
from the date they became payable

Name of the 
Statute

Forum of 
dispute

Nature of 
Dues

Amount (Rs) Period to 
which amount 

relates
Income Tax Appellate

Tribunal
Assessment

Dues
5,48,203/- 2 ’ .03.1994 to 

19.07.1996

In our opinion, the accumulated losses of the company are not more th in fifty percent of 
its net worth. The company has incurred cash losses during the financia year covered by 
our audit as well as during preceding financial year.
According to the information and explanations given to us and on an overall examination
of the Baisnce Bheet of the Company, we report ihai me no iuiius iai .eu on short-term 
basis have been used for long-term investment.
According to the information and explanations given to us, no fraud on or by the company 
has been noticed or reported during the course of our audit.
In our opinion, the provisions of clauses ii, xi, xii, xiii, xiv, xv, xvi, xviii, xix, xx of para 4 of 
the aforesaid Order are not applicable to the Company for the year under report.

For Sampat Mehta & Associates 
Chartered Accountants .  ^ 

FR NO.: 109038 W \jJ ^

,

■ CA Sanjiv Jhaveri 
Partner 

M. No.: 38945

Mumbai



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

BALANCE SH E’ET AS A T 31ST MARCH. 2011

SCHE
DULE

AS AT 
31/03/2011 
RUPEES

AS AT 
31/03/2010 
RUPEES

SOURCES OF FUNDS

SHAREHOLDERS FUNDS

Share Capital "A" 50,000,000 50,000,000
Reserves and Surplus ”B“ 10,950,389 16,398,794

60,950,389 66,398,794

T / V T  *  t
t u i r n . 60,950,389 66,398,794

APPLICATION OF FUNDS

FIXED ASSETS

Gross Block "C" 2,840,366 2,840,366
Less :  Depreciation 2,764,621 2,745,060

NET BLOCK 75,745 95,306

INVESTMENTS “D" 2,512,600 2,512,600

CURRENT ASSETS. LOANS AND ADVANCES

Sundry Debtors - 1,336,000
Cash and Bank Balances l l p i l 3,435,905 10,233
Loans and Advances "G" 54,972,742 66,288,356

58,408,647 67,634,589

LESS :  CURRENT LIABILITIES AND PROVISIONS

Current Liabilities "H" 46,602 23,530
p r n v : c : r . r _ "I" - _ 3,820,171

46,602 3,843,701

NET CURRENT ASSETS 58,362,044 63,790,888

TOTAL 60,950,389 66,398,794

NOTES TO THE ACCOUNTS "K"

AS PER OUR REPORT OF EVEN DATE 
For SAMPAT MEHTA & ASSOCIATES

CHARTERED ACCOUNTANTS &
FRN No. 109038W, r

/

(CA SANJiv' JHA'vERi) 
PARTNER 

M. No. 38945

■.
, ‘>J/

DATE : 31 ST MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES LIMITED 

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2011

SCHE
DULE

YF<V?1 ENDED 
31/03/2011- 
RUPEES

YEARENDED
31/03/2010
RUPEES

INCOME
Commission Received 
Interest Received 
Other Income

911,720
441,042

80Q.QQQ

26,598

TOTAL 1,352,762 826,598
EXPENDITURE
Administrative and Other Expenses 
Depreciation

896,887
19,561

291,763
26,958

TOTAL 916,448 318,721

PROFIT BEFORE TAX AND EXTRAORDINARY ITEM 436,314 507,877

Add : Excess/(Short) provision of taxation fpr earlier years (1,309,863) 8,310

Less : Extraordinary Item
Balances Written Off 4,574,855 -

PROFIT/fLOSS) AFTER TAX (5,448,404) 516,187

Add : Balance loss brouaht forward from previous year (14,601,207) (15,117,394)

BALANCE CARRIED TO BALANCE SHEET (20,049,611) (14,601,207)

E.P.S. (Refer Note No. 10 of Schedule "K"l
Basic
Diluted

(1.09)
(1.09)

0.10
0.10

NO TES TO THE A C C O U N TS "K"

AS PER OUR REPORT OF EVEN DATE 
For SAMPAT MEHTA & ASSOCIATES  

CHARTERED ACCOUNTANTS ^ C '7 ;  
FRN No. 109038W

t Z J h r  h . \

(CA SANJIV JHAVERI)
PARTNER  

M. N o .38945

PLACE : MUMBAI 
DATE : 31 ST MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

AS AT 
31/03/2011 
RUPEES

AS AT 
31/03/2010 
RUPEES

SCHEDULE "A" : SHARE CAPITAL

Authorised
51.00.000 Equity Shares of Rs.10/- each

Issued. Subscribed and Paid Up
50.00.000 Equity Shares of Rs.10/- each fully paid up

SCHEDULE "B" : RESERVES AND SURPLUS

Statutory Reserve as per Section 45IC of The RBI Act 1934
As per last Balance Sheet

Share Premium Account
As per last Balance Sheet

Profit and Loss Account
Balance as per Annexed Account

SCHEDULE "D" : INVESTMENTS
(At Cost)

Investment in wholly-owned subsidiary
50,00,200 (50,00,200) Equity Shares of Mykindasite International Private 
Limited of Rs.10/- each

Less . Provision for diminution in the value of investments 

Unquoted - Long Term
1,250 (1,250) Equity Shares of The Saraswat Co-operative Bank Limited 
of Rs 10/-each

51,000,000 51,000,000

\
:V (I

50,000,000 50,000,000

50,000,000 50,000,000

1,000,000 1,000,000

30,000,000 30,000,000

J20,049,611) (14,601,207)
10,950,389 16,398,793

50,002,000 50,002,000

i fOvJ * 47,501,900
2,500,100 2,500,100

12,500 12,500

2,512,600 2,512,600

t
■ ' I  X  '
1 /

1; - - V-



OMEGA INTEk a u i i v h  i tu n r t t jlOGIES LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET 

SCHEDULE "C" : FIXED ASSETS

G R O S S  B L O C K D E P R E C I A T I O N N E T  B L O C K
SR.
NO.

DESCRIPTION AS AT 
01/04/2010

ADDITIONS 
DURING THE 

YEAR

AS AT 
31/03/2011

UPTO
01/0412010

FOR THE 
YEAR

UPTO
31/03/2011

AS ON
31/03/2011

AS ON 
31/C 3/2010

1 Furniture and Fixtures 232,664 - 232,664 202,911 5,385 208,296 24,368 29,753

2 Computers 2,321,751 - 2,321,751 2,302,365 7,754 2,310,119 11,632 19,386

3 Office Equipments 285,951 - 285,951 239,784 6,422 246,206 39,745 46,167

Current Year Total Rs. 2,840,366 - 2,840,366 2,745,060 19,561 2,764,621 75,745 95,306
Previous Year Total Rs. 2,840,366 - 2,840,366 2,718,102 26,958 2,745,060 95,306 -



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

SCHEDULES FORMING PART OF THE E ALANCE SHEET

SCHEDULE "E" : SUNDRY DEBTORS
(Unsecured, considered good)
Debts outstanding for a period exceeding six months 
Other Debts

SCHEDULE "F" : CASH AND BANK BALANCES

Cash on hand

Balance with Scheduled Banks
On Current Account 
On Fixed Deposit

SCHEDULE "G" : LOANS AND ADVANCES
(Unsecured, considered good)

Deposits
Advances recoverable in cash or in kind or for value to be received
Payment of Taxes
Inter-Corporate Deposits
Accrued Interest on Inter - Corporate Deposits

SCHEDULE "H" : CURRENT LIABILITIES

Sundry Creditors
Liabilities for Expenses and Others

SCHEDULE "!" : PROVISIONS

Provision for Taxation

AS AT AS AT
31/03/2011 31/03/2010
RUPEES RUPEES

616,000 '
- 720,000
- 1,336,000

254,062 3,002

3,178,718 4,106
3,125 3,125

3,435,905 10,233

23,000
47,711 201,409

215,276 5,210,035
50,935,755 56,616,371

3,774,000 4,237,541

54,972,742 66,288,356

20,572
26,030 23.530

46,602 23,530

- 3,820,171

3,820,171

R e '05,

\
• O'

; . /  ■ 

v\ To '  — . . .



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

YEAR ENDED YEAR ENDED 
31/03/2011 31/03/2010
RUPEES RUPEES

SCHEDULE "JM : ADMINISTRATIVE AND OTHER EXPENSES

Advertisement Expenses 
Bank Charges 
Communication Expenses 
Conveyance Expenses 
Digital Signature Charges 
Demat Charges 
Depository Fees 
Filing Fees 
Salary
Internet Charges 
Listing Fees
Miscellaneous Expenses 
Office Upkeep and Maintenance 
Printing and Stationery 
Legal and Professional Fees 
Rates and Taxes
Repairs and Maintenance - Others 
Bad Debts
Sundry Balances Written Off 
Payment to Auditors
Audit Fees 
Registrar Expense;
Prior Period Expen ;es

28,991 20,829
635 2,217

5,257 4,169
4 ,1 5 t 4,337
2,000 1,750

221 -
21,399

3,030 -
42,750 -

2,584 3,204
11,030 18,350

5,955 4,825
20,813 15,925

5,040 1,507
15,000 37,040

2,500 2,500
860 450

616,000 -
53,000 -

11,030 11,030
44,641 85,630

- 78,000
896,887 291,763



OMEGA INTERACTIVE TECHNOLOGES LIMITED

SCHEDULE "K” : NOTES TO THE ACCOUNTS

1. ACCOUNTING POLICIES

A. Accounting Conventions:
The Company follows mercantile system of accounting and recognises Income and Expenditure on 
accrual basis. The accounts have been prepared under the historical cost convention and conform to
the statutory provisions and practices prevailing in the industry. Accounting policies not referred to
otherwise are consistent with generally accepted Accounting Principles.

B. Fixed Assets:
Fixed Assets are stated at cost less depredation.

C. Depreciation:
Depreciation on assets is provided on Written Down Value method at the rates and in the manner 
specified in Schedule XIV to the Companies Act 1956.

D. Long term investments are earned at cost with provision for diminution bang made to recognise a
decline, other than temporary, in their value. Such diminution is determined for each investment 
individually on the basis of the expected benefits to the company. However the exact quantum of 
benefits is dependent upon a number of future events, hence the provision for decrease in value of 
the investments is made on the basis of management’s best estimates.

E. Preliminary, Shares Issue and Other Expenditure on raising Capital are amortised equally over a 
period of ten years.

F. Income:

(a) Income from Information Technology Services & Software Development is accounted for on the basis 
of services rendered, software developed and billed to clients on acceptance.

(b) In respect of other heads of income the Company follows the practice of accounting of such income
on accrual basis.

G. Employee Benefits
Contributions to defined contribution schemes such as Provident Fund and Family Pension Fund are
charged to the profit and loss account as incurred. The Company also provides retirement/ post 
retirement benefits in the form of gratuity. Gratuity liability is determined on the basis of an actuarial 
valuation.

H. Taxation
i p i i U :  "W  U « U U ' w U w U O  CS V C Z i iC tL / iv ^ ,  « 3 l  U I U  I O I U  J

applicable under the Income-Tax Act, 1961. The deferred tax charge or credit (reflecting the tax 
effects of timing differences between accounting income and taxable income for the year) is 
recognised using current tax rates. Deferred tax assets are recognised only to the extent there is 
virtual certainty of realisation. Such assets are reviewed as at each Balance Sheet date to reassess 
realisation.

Foreign Currency Transactions
Sales and Purchases are generally recorded at the ruling rates on the transaction date. Foreign 
currency assets and liabilities are restated at rates ruling at the year end and the difference is 
recognised in the Profit & Loss Account. Exchange difference relating to fixed assets is adjusted in the 
cost of the assets. Any other exchange differences are dealt with in the Profit & Loss Account.

CONTINGENT LIABILITIES

Estimated amount of Contracts remaining to be executed on capital account not provided for : NIL 
(Previous year - Rs NIL)

Amounts demanded by Income Tax Authorities contested in appeal Rs. 5,48,203/- (Previous Year -



. 2 .

3.

4.

5.

6 .

7.

8.

9.

10 .

The Company has not provided interest income on inter-corporate deposits given to various 
companies. In view of the management, the Irrter-Corpomte Deposits are good and are hopeful of 
recovering the amounts due.

MANAGERIAL REMUNERATION

i) Managerial remuneration included in the profit and loss account is as under.

Remuneration to Managing and Whole Time Directors

Current Year Previous Year

Salary
Commission

Total

i) FOB Value of Exports -  IT Services
ii) CIF Value of Imports

Earnings in Foreign Currency (FOB) 

Expenditure in Foreign Currency:

Auditors Remuneration:

Audit Fees 

Total

Rs. NIL NIL
Rs. NIL NIL

Rs. NIL NIL

Current Year Previous Year
Rs. NIL NIL
Rs. NIL NIL

Rs. NIL NIL

Rs. NIL NIL

Current
Year

Previous 
Year

Rs. 11,030 Rs. 11,030

Rs. 11,130 Rs. 11,030

Related Party Disclosure :
Related party disclosures, as required by AS-18, “Related Pc rty Disclosure”, are given below :

(a)

(b)

Name of the company with whom transactions have aken place during the year:
Subsidiary Company : Mykindasite International Priv ate Limited

The following transactions were carried out with the related narty in the ordinary course of 
business :

Current Previous
Year____________Year

(i) Inter-Corporate Deposits Placed during the year 
Outstanding Inter-Corporate Deposits receivable

: Rs. Nil Nil
: Rs. 1,00,94,755 1,00,94,755

Earnings per share (AS 20)
Earnings per share is calculated by dividing tl.e profit attributable to the equity share holders, by the 
weighted average number of Equity shares outstanding during the year. The numbers used in 
calculating basic and diluted earnings per equity shares are as stated below:

Current Year Previous Year
Profit / (Loss) after Taxation Rs. (54,48,404) 5,16,187
Weighted Average Number of Shares No. 50,00,000 50,00,000
Earnings per share (basic and diluted) Rs. (1.09) 0.10

Face value per share Rs. 10/- 10/-

Y
[Cont...3]



11. Segment Reporting (AS -  17)

The business activity of the compg ryconsists of one reportable segment only i.e. software activities 
which includes Development of Software.

11. Quantitative details:

A. The Company is engaged irr the business of rendering Information Technology Services &
Development of Software. The production and sale of such software/services cannot be
expressed in any generic unit Hence, it is not possible to give the quantitative details of sales 
and the information as required; under paragraphs 3, 4C and 4D of Part II of Schedule VI of the 
Companies Act, 1956.

B. Other information as required is not applicable to the company during the year.

12. Previous year figures have been regrouped and reclassified wherever necessary and possible so as
to conform to current year's classification.

Signatures to the Schedules "A" to **K'

AS PER OUR REPORT OF EVEN DATE 
For SAMPAT MEHTA & ASSOCIATES 

CHARTERED A C ^ i im t a m t s  
FRN. No. 1

For and on behalf of the 
Board of Directors

(CA SANJIV JHAVERI) /  C O 

PARTNER I
M. No. 38945 I/ ' -

Director

Director

Director

PLACE : MUMBAI 
DATED : 31st MAY, 2011.

PLACE : MUMBAI 
DATED : 31st MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES LIMITED
Part IV of Schedule VI

Balance Sheet Abstract and Company's General Business Profile.

1. Reqistration Details

Registration No. 77214
State Code 11
Balance Sheet 31 03 2011

Date Month Year

II. Capital Raised durinq the Year (Amount in Rs. Thousands!

Public Issue Nil

Rights Issue Nil

Bonus Issue Nil

Private Placement Nil

III. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands)

Total Liabilities 60,997
Total Assets 60,997

SOURCES OF FUNDS

Paid-up Capital 50,000
Reserves & Surplus 10,950
Secured Loans Nil
Unsecured Loans Nil

APPLICATION OF FUNDS

Net Fixed Assets 76
Investments 2,513
Net Current Assets 58,362
Misc. Expenditure Nil
Accumulated Losses Nil

i v ■ r iui mance or vom paiiy jAmGljrs», in l l V U i j C l l l v i d f

(Please tick Appropriate box + for Profits, - for Loss)

Turnover 912
Total Expenditure 916
Profit Before Tax 436
Profit / (Loss) After Tax (5,448)
Earnings Per Share r - .  /  a  r \ r wr\s. ( i.os;
Dividend Rate % Nil

V. Generic Names of Three Principal Products/Services of the Comoanv
(As per Monetary terms)

Item Code No.
Product Description Information Technology Services and Development of Software

F o r O m ega In te rac tive  Techno log ies  L im ited  / v

D irec to rs __ ~ V  *
-------------------------------------------------------------------- ’ - V  —. - a '  -.m --------------------------------- ------------- -------------------------------------------------------------



0ME6A INTERACTIVE TECHHOCOCIES L M IU T
CASH FLOW AS AT 31ST MARCH 2011

2010-2(11 2009-2010

A. Cash Flow from Operating Activities :
Net Profit/(Loss) before Tax & Extra Ordinary Items 
Adjustments fo r :

Depredation
(Gain)/Loss on sale of Fixed Assets (net) 
Interest/Dividend Received 
Interest Paid
Sundry Balances Written Off 
Bad Debts

19.561

(441,042)

53,000
616,000

436314

26,958

507G78

Preliminary/Share Issue & Other Exp. W/Off - 247,519 - 26,958

Operating Profit/(Loss) before Working Capital Changes 
Adjustments fo r :

Trade & Other Receivables
Trade Payables & Other Liabilities
Provisions for income tax / Interest Tax/Deferred Tax
Provision for Gratuity/Leave encashment

2,413,000
23,072

683,033

2,436,072

(463,409)
(90,931)

534,836 

(554 340'

Cash Generated from Operations 
Income Tax paid (net of refunds)

3.H9.908
(135,276)

(19,505)
8,311

Cash Flow before Exceptional items
Exceptional Items

2,984,830 (11,194)

Net Cash from Operating Activities- A 2,S64,63'ir - ( i  1,194)

B. Cash F(ow from Investing Activities
Purchase of Fixed Assets 
Purchase of Investments 
Sale of Assets 
Loss on sale
Interest / Dividend Received 441,042

-

Net Cash used in Investing Activities • B 441,042

C. Cash Flow from Financing Activities :
Interest Paid 
Interest Received 
Deletion of Assets
Proceeds from Long Terms Borowings

.

-

Net Cash used in Financing Activities • C

Net Change In Cash and Cash Equivalents (A+B+C) 3,425,672 (11.194)

Cash & Cash Equivalents As At 1st April (Opening Bal.) 
Cash & Cash Equivalents As At 31st March (Closing Bal.)

10,233
3,435,905

21,427
10,233

3,425,872 (11,194)

.
-

for and on behalf of Board o f Directors 

Directors
Place : Mumbai 
Dated : 31st May, 2011

Auditor' Report
W e have examined (he attached Cash Flow Statement of Omega Interactive Technologies Limited for the year ended 31st March 2011 

The statement had been prepared by the Company m accordance with the Requirements of the listing agreements with the Stock Exchange and 

based on  and derived from the audited accounts of the Company for the year ended 31 st March 2011.

SA ;-':;"
For SAMPAT MEHTA & ASSOCIATES . :

CHARTERED ACCOUNTANTS.* kV  / / < ! "

<CA SAN4IV JHAVERI) 
P A R lN tK  
M.No. 38945

M«r

Place : Mumbai 
Dated : 31st May, 2011

¥'■ v - , O- ef 
m,sy



SAMPAT MEHTA & ASSOCIATES
(Regd.)

CHARTERED ACCOUNTANTS
3, K apur M ansion ,
47, H u g h es  Road,
M um bai -  4 0 0  0 0 7 .
Tel. No. +91 2 2  6 1 4 1  1200 
Fax No. +91 22  61 4 1  1212
E-m ail : infb@sampatmel1ta.c0m

URL : w w w .sam p atm eh ta .co m

AUDITORS’ REPORT

Auditor’s Report to the Members of 
Omega interactive Technologies Limited

i
I

2 .

3.

W e have audited the attached consolidated balance sheet of OMEGA INTERACTIVE  
TECHNOLOGIES LIMITED and its Subsidiary Company as at March 31, 2011, and also 
the related profit and loss account and the cash flow statement for the year then ended. 
These financial statements are the responsibility of the Company’s management Our 
responsibility is to express an opinion on these financial statements based on our audit.

W e conducted our audit in accordance with generally accepted auditing standards in India. 
Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free of material misstatements. An 
audit includes examining, on a test basis, evidence supporting the amounts and  
disc losures in the financial statements. An audit also includes assessing the accounting 
prirciples used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation.

We report that the consolidated financial statements have been prepared by the Company 
in accordance with the requirements of Accounting Standard 21 ‘Consolidated Financial 
Sta ements’ issued by the Institute of Chartered Accountants of India, on the basis of the 
indi/idual financial statements of Omega Interactive Technologies Limited and its

In our opinion, and on the basis of a consideration of the audit reports on the individual 
financial statements, the consolidated financial statements give a true and fair view of the 
consolidated financial position of Omega Interactive Technologies Limited and its 
subsidiary company as at March 31, 2011 and of the consolidated results of their 
operations and consolidated cash flow for the year ended on that date in accordance with 
generally accepted accounting principles

For Sampat Mehta & Associates 
Chartered Accountants

i>

Place : Mumbai 
.D ate  : 31st May, 2011

mailto:infb@sampatmel1ta.c0m
http://www.sampatmehta.com


OMEGA INTERACTIVE TECHNOLOGIES LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2011

- SCHE
DULE

AS AT 
31/03/2011 
RUPEES

AS AT 
31/03/2010 
RUPEES

SOURCES OF FUNDS

SHAREHOLDERS FUNDS

Share Capital 
Reserves and Surplus

"A”
MgM

50,000,000
(49,108,440)

50,000,000
(43,620,550)

TOTAL 891,560 6,379,450

APPLICATION OF FUNDS

FIXED ASSETS

Gross Block 
Less : Depreciation

"C“ 4,734,432
4,584,121

44,734,432
44,549,602

NET BLOCK 150,311 184,830

INVESTMENTS ”D" 12,500 12,500

CURRENT ASSETS. LOANS AND ADVANCES

Sundry Debtors 
Cash and Bank Balances 
Loans and Advances

HgM

• ip it

-G-
3,436,580

44,858,429

1,336,000
32,937

56,193,601
48,295,009 57,562,538

LESS : CURRENT LIABILITIES AND PROVISIONS

Current Liabilities
i^ i O V io iU i io

MRM
t lf t l

64,360
ATI cn-l O00

58,346 
51 372.071

- 47,566,260 51,380,417

NET CURRENT ASSETS 728,749 6,182,121

TOTAL 891,560 6,379,450

NOTES TO THE ACCOUNTS "K"

AS PER OUR REPORT OF EVEN DATE 
For SAMPAT MEHTA & ASSOCIATES

D
I

CHARTERED ACCOUNTANTS 
FRN No. 109038W

cy y j g r

(CA SANJIV JHAVERI) 
PARTNER 

M. No. 38945

PLACE : MUMBAI 
DATE : 31 ST MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED 31ST MARCH. 2011

— SCHE
DULE

YEAR ENDED 
31/03/2011 
RUPEES

YEAR ENDED 
31/03/2010 
RUPEES

INCOME
Commission Received 
Interest Received 
Other Income

911,720
441,042

800,000

52,518

TOTAL 1,352,762 852,518
EXPENDITURE
Administrative and Other Expenses 
Depreciation

«j„ 921,415
34,519

305,640
3,980,697

TOTAL 955,934 ■ 4,286,337

PROFIT BEFORE TAX AND EXTRAORDINARY ITEM 396,828 (3,433,819)

Add : Excess/(Short) provision of taxation for earlier years (1,309,863) 6.078

L e s s : Extraordinary Item
Balances Written Off 4,574,855 -

PROFIT/fLOSS) AFTER TAX (5,487,890) (3,427,742)

Add : Balance loss brought forward from previous year (74,620,550) (71,192,808)

BALANCE CARRIED TO BALANCE SHEET (80,108,440) (74,620,550)

E.P.S. (Refer Note No. 11 of Schedule "K"i
Basic
Diluted

(1.10)
(1.10)

(0.69)
(0.69)

N O TES TO  THE A C C O U N TS »K"

AS PER O UR R E P O R T OF EVEN DATE  
For SA M PA T M EH TA  & A SSO CIATES  

C H A R TE R E D  ACC O U N TA N TS  
FRN No. 109038W

n i t '

(CA SA N JIV  JHAVERI) 
PA RTN ER  

M. No. 38945

■ f < C H . - - :
A C C O - H

R
E
C
T
O

PLACE : M UM BAI 
DATE : 31 ST MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

AS AT 
31/03/2011 
RUPEES

AS AT 
31/03/2010 
RUPEES

SCHEDULE "A" : SHARE CAPITAL

Authorised
51,00,000 Equity Shares of Rs.10/- each 51,000,000 51,000,000

Issued. Subscribed and Paid Up
50,00,000 Equity Shares of Rs.10/- each fully paid up 50,000,000 50,000,000

SCHEDULE "B" : RESERVES AND SURPLUS

50,000,000 50,000,000

Statutory Reserve as Der Section 45IC of The RBI Act. 1934
As per last Balance Sheet 1,000,000 1,000,000

Share Premium Account
As per last Balance Sheet 30,000,000 30,000,000

Profit and Loss Account
(As per Annexed Account) (80,108,440) (74,620,550)

SCHEDULE "D" : INVESTMENTS 
(At Cost)

(49,108,440) (43,620,550)

Unauoted - Lonq Term
1,250 (1,250) Equity Shares of The Saraswat Co-operative Bank Limited 
OF Rs 10/- each.

12,500 12,500

12,500 12,500

SCHEDULE "E" : SUNDRY DEBTORS
(Unsecured, considered good)
Debts outstanding for a period exceeding six months - 616,000
Other Debts - 720,000

- 1,336,000

SCHEDULE "F" : CASH AND BANK BALANCES

Cash on hand 254,737 25,706

Balance with Scheduled Banks
On Current Account 3,178,718 4,106
On Fixed Deposit 3,125 3,125

3,436,580 32,937



OMEGA INTERACTIVE TECHNOLOGIES LIMITED 

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

SCHEDULE "C" : FIXED ASSETS

G R O S S  B L O C K D E P R E C I A T I O N NE T  B L O C K
SR*
NO.

DESCRIPTION AS AT 
01/04/2010

ADDITIONS 
DURING THE 

YEAR

AS AT 
31/03/2011

UPTO
01/04/2010

i
i

FOR THE 
YEAR

UPTO
31/03/2011

AS ON
31/03/2011

AS ON 
31103/2010

1 Furniture and Fixtures 232,664 - 232,664 202,911 5,385 208,296 2.4,368 29,753

2 Computers 3,865,417 - 3,865,417 3,836,432 11,59^ 3,848,026 17,391 28,985

3 Office Equipments 636,351 - 636,351 510,259 17,540 527,799 108,552 126,092

Current Year Total Rs. 4,734,432 - 4,734,432 4,549,602 34,515 4,584,121 150,311 184,830
Previous Year Total Rs. 44,734,432 - 44,734,432 40,568,905 3,980,697 44,549,602 184,830 -



OMEGA INTERACTIVE TECHNOLOGIES LIMITED

SCHEDULES FORMING PART OF THE CONSOLIDATED BALANCE SHEET

-
AS AT 

31/03/2011 
RUPEES

AS AT 
31/03/2010 
RUPEES

SCHEDULE "6" : LOANS AND ADVANCES
(Unsecured, considered good)

Deposits
Advances recoverable in cash or in kind or for value to be received
Payment of Taxes
Inter-Corporate Deposits
Accrued Interest on Inter - Corporate Deposits

28,153
215,276

40,841,000
3,774,000

23,000
201,409

5,210,035
46,521,616

4,237,541

SCHEDULE "H" : CURRENT LIABILITIES
44,858,429 56,193,601

Sundry Creditors
Liabilities for Expenses and Others

20,572
43,788 58,346

SCHEDULE "I" : PROVISIONS
64,360 58,346

Provision for Taxation 
Other Provisions 47,501,900

3,820,171
47,501,900

47,501,900 51,322,071



OMEGA INTERACTIVE TECHNOLOGIES LIMITED 

SCHEDULES FORMING PART OF THE CONSOLIDATED PROFIT AND LOSS ACCOUNT

YEAR ENDED YEAR ENDED 
31/03/2011 31/03/2010
RUPEES RUPEES

SCHEDULE " J" : ADMINISTRATIVE AND OTHER EXPENSES

Advertisement Expenses 28,991 20,829
Bank Charges 635 2,460
Communication Expenses 5,257 4,169
Conveyance Expenses 4,151 4,337
Digital Signature Charges 2,000 1,750
Demat Charges 221 -
Depository Fees 21,399 -
Filing Fees 22,300 -
Salary 42,750 -
Internet Charges 2,584 3,204
Listing Fees 11,030 18,350
Miscellaneous Expenses 5,955 4,825
Office Upkeep and Maintenance 20,813 15,925
Printing and Stationery 5,040 1,507
Legal and Professional Fees 15,000 45,416
Rates and Taxes 5,000 5,000
Repairs and Maintenance - Others 860 450
Bad Debts 616,000 -
Sundry Balances Written Off 53,000 -
Pavment to Auditors
Audit Fees 13,788 13,788
Registrar Expenses 44,641 85,630
Prior Period Expenses - 78,000

921,415 305,640



CONSOLIDATED ACCOUNTS OF OMEGA INTERACTIVE TECHNOLOGIES UMITED  
FOR THE YEAR ENDED 31st MARCH. 2011

SCHEDULE "K" : NOTES TO THE ACCOUNTS 

Statement of Accounting Policies:

1. Basis Of Preparation Of Financial Statements:

The financial statements have been prepared under the historical cost convention on 
the accrual basis of accounting and in accordance with the Companies Act, 1956 and 
comply with the Accounting Standards issued by the Institute of Chartered Accountants 
of India, to the extent applicable.

2. Principles Of Consolidation:

The consolidated financial statements relate to “Omega Interactive Technologies 
Limited” (the Parent Company) and “Mykindasite International Private Limited” -  (the 
wholly owned Subsidiary Company). The consolidated financial statements have been 
prepared on the following basis :

• The financial statements of the Parent Company and its Subsidiary Company have 
been combined on a line-by-line basis by adding together the book values of like items 
of assets, liabilities, income and expenses, after fully eliminating intra-group balances 
and intra-group transactions resulting in unrealised profits or losses, except in the case 
of portal content, the value of which is stated as per the books in the subsidiary.

• The consolidated financial statements are prepared by adopting uniform accounting 
policies for like transactions and other events in similar circumstances and are 
presented to the extent possible, in the same manner as the Parent Company’s 
separate financial statements.

• The excess of cost to the Parent Company of its investment in the subsidiary is 
recognized in the financial statements as goodwill.

3. Other Significant Accounting Policies :

These are set out in the notes to accounts under “Accounting Policies” of the financial 
statements of Omega Interactive Technologies Limited and Mykindasite International 
Private Limited.

4. Contingent Liabilities :

A. Estimated amount of Contracts remaining to be executed on capital account not 
provided for is Rs. NiL. (Previous Year - Rs.NiL).

B. Amounts demanded by Income Tax Authorities contested in appeal
Rs.5,48,203/- (Previous Year - Rs. 5,48,203/-)

5. The Company has not provided interest income on inter-corporate deposits given to 
various companies. In view of the management, inter-corporate deposits are good and 
are hopeful of recovering the entire amount.



. 2 .

6. Managerial Remuneration :

Managerial remuneration included in the profit and loss account is as under 
Remuneration to Managing and Whole Time Directors

Current Year Previous Year

Salary Rs. Nil Rs. Nil
Commission Rs. Nil Rs. Nit

Total Rs. Nil Rs. Nit

Current Year Previous Year

7. i) FOB Value of Exports -  IT Services Rs. Nil Nil
ii) CIF Value of Imports Rs. Nil Nil

8. Earnings in Foreign Currency (FOB) Rs. Nil Nil

9. Expenditure in Foreign Currency: Rs. Nil Nil

10. Related Party Disclosure :

Related party disclosures, as required by AS-18, “Related Party Disclosure”, are given 
below :

(a) Name of the companies between whom transactions have taken place during 
the y e a r:

Holding Company Omega Interactive Technologies Limited
Subsidiary Company Mykir dasite International Private Limited

(b) The following transactions were carried o it  with the related party in the ordinary 
course of business :

Current Previous 
Year________ Year

a. Inter-Corporate Deposits Placed during the year : Rs. Nil Nil
Outstanding Inter-Coroorate Denosits roroiyahte • r $ nh Nil

(ii) Names of the Directors of the Company with whom transactions have taken 
place during the y e a r:

Current Year Previous Year 

Rs. Nil Nil
11. Earnings per share

Earnings per share is calculated by dividing the profit attributable to the equity share 
holders by the weighted average number of Equity shares outstanding during the year. 
The numbers used in calculating basic and diluted earnings per equity shares are as 
stated below:

Current Year Previous Year
Profit / (Loss) after Taxation Rs. (54,87,890) (34,27,742)
Weighted Average Number of Shares No. 50,00,000 50,00,000
Earnings per share (basic and diluted) Rs. (1.10) (0.69)
i-ace vaiue per snare Rs. 10/- 10/-

>  v ^ y  \ \  .
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1 2. Quantitative details :
A. The Company is engaged in the business of rendering Information Technology 

Services & Development of Software. The production and sale of such 
software/services cannot be expressed in any generic unit. Hence, it is not possible 
to give the quantitative details of sales and the information as required under 
paragraphs 3, 4C and 4D of Part II of Schedule VI of the Companies Act, 1956.

B. Other information as required is not applicable to the company during the year.

13. Previous year figures have been regrouped and reclassified wherever necessary and 
possible so as to conform to current year’s classification.

Signatures to the Schedules "A" to "K"

AS PER OUR REPORT OF EVEN DATE For and on behatf of the

For SAMPAT MEHTA & ASSOCIATES 
CHARTERED AC<

FRN. No. 10

Board of Directors

(CA SANJIV JHAVERI) *  
PARTNER 

M. No. 38945

Director

Director

PLACE : MUMBAI 
DATED : 31st MAY, 2011.

PLACE : MUMBAI 
DATED : 31st MAY, 2011.



OMEGA INTERACTIVE TECHNOLOGIES UMITEO
Consolidated statement of Part IV of Schedule VI

Balance Sheet Abstract and Company's General Business Profile.

1. Reaistration Details
Registration No. 77214
State Code 11
Balance Sheet 31 03 2011

Date Month Year

II. CaDital Raised durina the Year (Amount in Rs. Thousands)
Public issue Nil

Rights Issue Nil

Bonus Issue Nil

Private Placement Nil

III. Position of Mobilisation and Deolovment of Funds (Amount in Rs. Thousands)
Total Liabilities 48,457.82

Total Assets 48,457.82

SOURCES OF FUNDS
Paid-up Capital 50,000.00

Reserves & Surplus (49,108.44)

Unsecured Loans -

APPLICATION OF FUNDS
Net Fixed Assets 150.31
Investments 12.50

Net Current Assets 728.75

Misc. Expenditure Nil

Accumulated Losses Nil

IV. Performance of Company (Amount in Thousands)
(Please tick-Appropriate box + for Profits, - for Loss)

Turnover 911.72

Total Expenditure 955.93

Profit Before Tax 396.83
Profit After Tax (5,487.89)
Earnings Per Share Rs. ' (1.10)
Dividend Rate % Nil

V. Generic Names of Three Principal Products/Services of the Company
(As per Monetary terms)

Item Code No.

Product Description Information Technology Services and Development of Software

For Omega Interactive Technologies Lim ited
'A  '  ' *

jg ^ v w '-

J

Directors



OMEGA INTERACTIVE TECHNOLOGIES LIMITED 

CONSOLIDATED CASH FLOW AS AT 31ST MARCH 2011

2010-2011 2009 - 2010

A. Cash Flow from Operating Activities : _

Net Profit/(Loss) before Tax & Exceptional items 396,828 (3,433.819)

Adjustments f o r :

Depredation 34,5t9 3.980,697

(Gain)/Loss on sale o f Fixed Assets (net) - -
Interest/Dividend Received (44t,042) -
interest Paid 53,000 -
Preliminary/Share Issue & Other Exp. W/Off 616,000 262,477 - 3,980,697

Operating Profit/{Loss) before Working Capital Changes 659,305 546.878

Adjustments f o r :

Trade & Other Receivables 2,413,000 (453,409)

Trade Payables & Other Liabiliites 25,572 (103,217)
Provisions for income tax /  Interest Tax/Deferred Tax - -

Provision for Gratuity/Leave encashment - 2,438,572 - (556,626)

Cash Generated from Operations 3,097,878 (9.748)

Income Tax paid (net of refunds) (135,276) 6,311

Cash Flow before Exceptional items 2.962,602 (1,437)

Exceptional Items - -

Net Cash from Operating Activities- A ' 2,962,602 - (1,437)

B. Cash Flow from  Investing Activities -

Purchase of Fixed Assets -

Saie of Assets - -

Loss on Sale - -
Interest / Dividend Received 441.042 -

Net Cash used in Investing Activities - B 441,042 -

C. Cash Flow from Financing Activities :
Interest Paid - -

Interest Received - -

Proceeds from Long Terms Borrowings - -

Net Cash used in Financing Activities - C - -

Net Change in Cash and Cash Equivalents (A+B+C) 3,403,644 (1,437)

C ash  & Cash Equivalents As At 1st April (Opening Bat.) 3? 937 34.374
C ash  & Cash Equivalents As At 31st March (Closing Bal.) 3,436,581 32.937

3,403,644 (1,437)

2. Previous year figures have been reclassified/regrouped wherever required.

fo r and on behalf o f Board o f Directors

f3?£2-C A

Place : Mumbai
>* wnwwtvi

Dated : 31st May, 2011

Auditor* Reoort
W e  have examined the attached Cash Flow Statement of Omega Interactive Technologies Limited for the year ended 31st March 2011

The statement had been prepared b y  the C om pany in  accordance with the Requirements of the listing agreements with the Stock Exchange and is

based on and derived from the audited accounts of the Company for the year ended 31 st March 2011.

For SAMPAT MEHTA & ASSOCIATES ____

CHARTERED ACCOUNTANTS v s, "T

FRN. No. 10903

- >
7 ^ > "  -  / <  

; \C u
/  ' ' ‘ .

(CA SANJIV JHAVERI)

PARTNER V - . \
M .No.38945 ' V -' ’  w

Place : Mumbai
Dated : 31st May, 2011



OMEGA INTERACTIVE TECHNOLOGIES LIMITED
308, MAKER BHAVAN NO. I ll, 21, NEW MARINE LINES, MUMBAI -  400 020.

PROXY FORM

Master Folio No.

I/W e................................ : ...........................................................................................................o f
............................................... being a member/members o f  Om ega Interactive
Technologies Lim ited herby appoint................................................................................. o f
 .....................................  or failing him
vote for me /us and on m y/ our behalf at the 17th Annual General M eeting to  be 
held on M onday, 29th August, 2011 at 2.00 P.M. or at any adjournm ent thereof.

Signed th is  day o f .........................2011.
Affix 

One Re. 
Revenue 

Stamp

N otes :

1. The Proxy in order to be effective should be duly stamped, com pleted and 
signed and m ust be deposited at the Registered Office o f  the company not less 
than 48 hours before the time for holding the aforesaid meeting.

2. The Proxy need not be a m em ber o f the company.


