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N O T I C E  O F  4 9 ™  A N N U A L  G E N E R A L  M E E T I N G

N otice  is hereby given that the  Forty N ine th  A nnua l G eneral M ee ting  o fth e  m em bers o f  the  com pany w il l  be 

held at W estern India  A u to m o b ile  Association C lub , B G Kher Road, M a labar H ill ,  M um ba i 4 0 0  009  on Friday 

30"’ Septem ber 2011 at 10 A M  to  transact the fo llo w in g  business;

AS O R D IN A R Y  BUSINESS:

1. To  receive cons ide r and adopt the aud ited  Balance Sheet as at 3 T ' M arch  2011 and the  P rofit & Loss 

A ccoun t fo r the  year ended as on tha t date together w ith  the Reports o f the  Board o f D irectors and 

A ud ito rs  thereon.

2. To  A p p o in t a D ire c to r in  place o f Shri. A tu l G upta, w h o  retires by ro ta tion  and be ing  e lig ib le  offers 

h im se lf fo r reappo in tm en t.

3. To  a pp o in t aud ito rs  to  ho ld  o ffice  from  the  conc lus ion  o f th is  A nnua l G enera l M ee ting  t i l l  the conc lus ion  

o f the  next annua l general m eeting  and to  fix  th e ir rem unera tion . The re tir ing  sta tu tory A ud ito rs  M /s. 

Bhandari & Kesw ani, Chartered A ccountants are e lig ib le  fo r appo in tm en t.

AS SPECIAL BUSINESS:

4. To cons ider and if  th o u g h t f it  to  pass w ith  o r  w ith o u t m od ifica tions , the  fo llo w in g  reso lu tion  as an 

O rd in a ry  reso lu tio n . '

"RESOLVED T H A T  Shri P J G eorge w h o  was appo in ted  by the  Board o f D irec to rs  o f the  C om pany as an 

A d d itio n a l D ire c to r o f th e  C om pany w ith  e ffect from  3 0 * M ay 2011 and w h o  ho lds o ffice  u n til the  date o fth is  

annual genera l m ee ting  o f the  C om pany. These are pursuant to  Section 260  o f the  com pan ies A c t 1956 and 

Clause 115 o f  the  A r t ic ie  o f  Association the  com pany has rece ived a n o tice  in  w r it in g  fro m  a m em ber w ith  a 

D eposit o f Rs. 500 /- under Section 257(1) o f the  C om panies A c t 1956 p ropos ing  his cand ida ture  as the 

D ire c to r o f  to  o f  the  co m p a n y  be and  is hereby appo in ted  as a D ire c to r o f  the  com pany liab le  to  retire  by 

ro ta tion "

By O rd e r  o f  th e  Board  

For TU LIV E  DEVELOPERS LTD.

Place : C hennai - 6 0 0  006 . K V  R AM  A N  ASH ETTY

D a te : 1 3 - 8 - 2 0 1 1  C H A IR M A N



NOTES:

1. A  m em ber en titled  to  a ttend  and vo te  at the m eeting  is e n titled  to  a p p o in t a ’p ro xy " to  a ttend  and vote 

instead o f h im se lf /  hereself. A  p ro xy  need no t be a m em ber o fth e  com pany. The P roxy fo rm s in o rder to 

be va lid  m ust be received at the  Registered o ffice  o fth e  com pany 48  h< >ur‘ before the com m encem ent of 

the m eeting . A  p rin ted  p ro x y  fo rm  is enclosed.

2. Exp lanatory Statement pursuant to  Section 173(2) o f the C om panies Act, 1956 in respect o f the Special 

Business, is annexed hereto .

3. The R eg is te ro f M em bers and Share Transfer books o f the C om pany w il l  rem ain c losed from  23-09-2011 

to  30-09-2011 (both days inc lus ive )

4. The C om pany has a pp o in ted  M /s. C om putech  Share Cap L im ited  N o. 147, M ahatm a G andh i Road, 3rd 

F loor, O p p . Jehangir A rt G a lle ry , Fort, M um ba i 4 0 0  023 as the  Registrar and Share Transfer Agents 

(RTA). M em bers are requested to  n o tify  to  the  com pany 's  Registrars and share Transfer Agents (RTA) any 

change in th e ir  registered address a lo n g w ith  Pin code and fo lio  num ber.

5. M em bers are requested to  quo te  th e ir  fo lio  N um ber/D P  ID  and C lie n t ID  in  a ll correspondences w ith  the 

RTA and th eC om pany .

6. M em bers are requested to  note  tha t the shares o f the C om pany are a va ilab le  fo r D EM AT w ith  Central 

D eposito ry  Services (Ind ia) L im ited  (CDSL) and N ationa l Securities D epos ito ry  L im ited  (NSDL).



ANNEXURE T O  N O TIC E

EXPLANATORY STATEMENT PU R SU AN T T O  SECTION 173(2) O F THE C O M PAN IE S  ACT, 1956 

IT E M N 0 4 :

M r. G eorge was co -op ted  as an a dd itio na l D ire c to r o f the C om pany on pursuant to  Section 260  o f the 

C om panies A ct 1980 read w ith  Clause 115 o fth e  A rtic les  o f Association o fth e  C om pany. M r. G eorge holds the 

o ffice  up to  the date o f ensu ing  A nnua l G eneral M ee ting  o fth e  com pany and is e lig ib le  fo r a ppo in tm en t as a 

D irec to r. The com pany  has. rece ived a N o tice  in w r it in g  from  a m em ber a long  w ith  the requ ired  deposit o f 

Rs.500/- p ropos ing  the  nam e o fth e  M r. G eorge fo r th e  o ffice  o f D ire c to r liab le  to  restive ly  ro ta tion  in terms o f 

Section 257 o fth e  C om pan ies A c t 1956.

M r. G eorge is a p ra c tic in g  advocate  hav ing  experience  over three decades to  h is c red it in various Legal 

matters.

By O rd e r  o f  th e  Board 

For TU LIV E  DEVELOPERS LTD.

Place : Chennai - 6 0 0  0 0 6 . K V  R A M A N A  SHETTY

D ate  : 13 - 08  - 2011  C H A IR M A N



D IR E C T O R S ' R E P O R T

The M em bers o f T u live  D eve lopers L im ited .

Y our D irectors have great p leasure in p resenting the  Forty N ine th  A nnua l Report o f th e  com pany regarding 

operations and financ ia l results fo r the  year ended 31st M arch  2011 together the aud ited  statem ent o f accounts 

and the report o f A udito rs.

Particulars Year ended 

31.3 .2011 

Rs

Year ended 

3 1 .0 3 .20 10  

Rs.

P rofit before dep rec ia tion  &  Tax 269 59 17 99 2795093

Less D eprecia tion 161000 (178178)

Profit after dep rec ia tion 2 69 430799 2616915

Less short p rov is ion  fo r taxation  

re lating to  earlie r years (1471) (164)

P rofit after D eprecation  &  Tax 269 42 93 28 2616751

Add Surplus b rough t fo rw a rd 209 60 88 9 18344138

Surplus Carried to  Balance Sheet 290 39 02 17 2 09 60 88 9

2.RIGHTS ISSUE:

As explained in  o u r p revious report the  R ight Issue was com p le ted  and 4 9 6 8 7 5  Equity Shares o f  Rs. 10/- each 

were a llo tted at par.

3.BONUS ISSUE:

Follow ing the successful co m p le tio n  o f Rights Issue, yo u r D irectors  in accordance w ith  the reso lu tion  passed 

by Members in the 48th  A G M  he ld  on  16th Sept 2010  a llo tte d  Bonus Shares in  the p ro po rtio n  o f  fo u r Equity 

Shares o f Rs. 10 /-each fo r every  e q u ity  shares held.

Both the issues w ere  w e ll apprecia ted  by a ll the shareholders. The Board places on record its s incere thanks to  

a ll the members fo r the ir support and coopera tion .

4.INVESTMENTS:

Besides m aking investm ents as a partner in  the firm s M /s Kerry Estate and M /s T u live  Estate, y o u r com pany had 

entered in to  partnership  in the firm  M /s TULIVE PROPERTIES, d u ring  the  year. A ll the firm s are curren tly  

engaged in the business o f deve lopm en t o f H ous ing  Projects.
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Your D irectors are happy to  inform the  m em bers that as per p rov is iona l accounts o f the firm s fo r the year 

end ing  31.3 .2011 the  Share o f Profit/Loss o f yo u r com pany areas fo llow s ;

Names of the firm Share Income/Loss

1. Messrs KERRY ESTATE 2751 .44

2. Messrs TULIVE ESTATE (3.58)

3. Messrs TULIVE PROPERTIES (0.83)

Net Incom e from  Investm ents in Partnership Firms 2747 .03

Y our D irectoss are happy  to  in fo rm  tha t share incom e from  the firm s be ing  exem pt under Section 10 o f Incom e 

Tax Act p rov is ion  fo r  taxa tion  is no t conside red  necessary.

5. A G R IC U LT U R A L  O PER ATIO N S:

Your D irectors a lso p ropose to  ca rry  out in tens ive  opera tion  in the A g ricu ltu ra l Lands a t Pudupakkam  

e xp lo r in g th e  p o s s ib ility o fh ig h e rg re e n  re vo lu tio n  the n e e d o fth e d a y .

6. D IV ID E N D :
/

In o rder to  conserve the  requ ired  resource fo r the  proposed expansion  o f business in  A g ricu ltu ra l 

D eve lopm ent e tc., y o u r D irec to rs  d o  n o t recom m end  any d iv id e n d  fo r th is  fin a n c ia l year.

7. F IN AN C E:

Prom oter D irec to rs  and th e ir  interested com pan ies have granted interest free unsecured Loans am oun ting  to 

Rs. 29.22  crores.

8. FIXED DEPOSITS:

Y our com pany d id  n o t accept d u rin g  the  year any fixed  deposit from  the  p u b lic  o r m em bers.

9. D IP U T E D  TA X  D E M A N D :

K ind a tten tion  is in v ite d  to  N ote N O II (7) o f  Schedule 15 regarding d ispu ted  Incom e Tax D em and o f 

R s.7864120/- re la ting  to  Incom e Tax Assessment year 2005-2006 . Y our com pany 's  appeal is p e n d in g  before 

Incom e Tax A p pe lla te  T ribuna l M um ba i Bench. The Board is advised b y  the  counsel that th e re  are very fa ir 

chances o f succeed ing  in  the  appeal based on the  decis ion  in respect o f s im ila r issues, before  the  T ribuna l in 

w h ic h  case the  e n tire  dem and is lik e ly  to  get fu lly  deleted.

10. DIRECTORS:

(a) In te rm  o f C lause 128 o f the  A rtic les  o f Association o fth e  com pany Shri A tu l G up ta  D ire c to r o f

the  co m p an y  w i l l  be re tir in g  by ro ta tion  and be ing  e lig ib le  offers h im se lf fo r reappo in tm en t at 

the  ensu ring  A nnua l G enera l M ee ting .



--3 -

(b) A D D IT IO N A L  DIRECTOR: Shri P.J G eorge

Your Board co-opted  Shri P. J. G eorge an em ine n t Advocate  o f Chennai on 30th M ay 2011 as a A d d itio n a l 

D irecto r.N o tice  has been rece ived from  a m em ber together w ith  D eposit o f Rs. 500/- as per Section 257  o f  the 

Companies A ct 1956 p ropos ing  the name o f Shri P. J. George to  be appo in ted  as a D ire c to r in the A nnua l 

General M ee ting . This has been inc lu de d  in  the  N o tice  as an item  o f Special Business w ith  nec essary 

Explanatory Statement as requ ired  under Section 173(2) o fth e  Com panies A ct 1956.

11. DIRECTORS' RESPONSIBILITY STATEMENT PURSUANT T O  Section 217 (2A A ) OF THE

C O M PAN IE S  A c t 1956

The D irectors  state and co n firm :

(a) tha t in the prepara tion  o f  annua l accounts, the a pp lica b le  A cco un tin g  standards have heen 

fo llo w e d  and there  are no  m ateria l departures;

(b) tha t the d irec to rs  have selected such A cco un tin g  Po lic ies and app lied  them  cons is ten tly  and 

m ade judgm ents  and estimates tha t ate reasonable and p ruden t so as to  g ive  a true  and fail 

v ie w  o fth e  state o f affa irs o fth e  com pany at the end o fth e  financ ia l year and o f the PROF 11 ot 

the com pany fo r  the year;

(c) that the d irec to rs  have taken p rope r and su ffic ien t care fo r the m aintenance o f adequate 

accounting  records in accordance w ith  the p rov is ions  o f the C om panies A c t 1956 fo r safe 

guard ing  the  assets o f the  com pany and fo r p reven ting  and de tecting  fraud  and o the i 

irregu larities;

(d) that the d irecto rs  have go t prepared the annual account on  a go ing  coricern  basis

12. AUDITORS:

MESSRS. BH A N D A R I & KESW ANI, Chartered A ccountants, the Statutory A ud ito rs  o fth e  com pany re tire  al the 

conclusion o f th is  49th  A nnua l G enera l M ee ting  o fth e  m em bers and are e lig ib le  fo r reappo in tm en t. They have 

also filed  required certifica te  to  the e ffect tha t if  reappo in ted  as statutory aud itors the same w i l l  be w ith in  the 

lim its  specified under Section 224(1 B) o fth e  C om panies A ct 1956.

REPLY TO  AUDITO RS REMARKS:

The D irectors are taking necessary steps to  in troduce  satisfactory In ternal A u d it System at an early  date.

13. PARTICULARS OF EMPLOYEES -  217 (2A)

There were no  em p loyee d ra w in g  rem uneration exceed ing  Rs. 24 ,00 ,000 /- per annum  o r Rs. 2 ,00 ,0 00 /- per 

month.
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14. PARTICULARS O F ENERGY C O N S U M P T IO N , FOREIGN EXCHANG E EARNING S A N D  O U T G O  

2 l7 (1 )(e )

The co m p an y  is no t carrying any m anu fac tu ring  a c tiv ity  re la ting  to  conserva tion  of energy and techno logy  

abso rp tion . The com pany d id  no t earn any incom e in fo re ign  exchange and there was no  expend itu re  in 

Foreign Exchange.

15. REPORT O N  CORPORATE G O VER N AN C E:

The com pany  had taken a ll necessary steps and c o m p lie d  w ith  a ll requ irem ents o f C orporate  G overnance  after 

increase o f pa id  up  share cap ita l above  Rs. 3 cores on co m p le tio n  issue of Bonus shares. A  de ta iled  report on 
C orporate  G overnance  is annexed to  th is report. The com pany has fu lly  c o m p lie d  w ith  a ll the co n d itio n s  o f 

C orporate  G overnance  as stipu la ted  in C lause 49  o f the Listing Agreem ent. The certifica te  o f co m p lia nce  o f 

c o n d itio n s  o f C orporate  G overnance  from  the  S tatutory A ud ito rs  o fth e  com pany is annexed to  th is  report.

16. SECRETARIAL C O M P LIA N C E  CERTIFICATE:

In accordance w ith  the requ irem ents o f Section 383A  o fth e  C om panies A c t 1956, y o u rc o m p a n y  has obta ined 

C om p liance  C ertifica te  from  M r. S ESWAR Practic ing  C om pany Secretary and a co py  o fth e  same is attached to 

this report.

17. A C K N O W LE D G E M E N T :

Y our D irecto rs  to  p lace on record  th e ir sincere thanks fo r the coopera tion  and assistance extended by 

com pany 's  Bankers "R oyal Bank o f Scotland, U n io n  Bank o f India, A u d ito rs  and em ployees at a ll levels and 

above a ll the  Shareholders fo r  th e ir  co n tin ue d  support and patronage and D irec to rs  look  fo rw a rd  to  the  same 

co rd ia l re la tio n sh ip  in the  years to  com e.

By O rd e r  o f  th e  B oard  

For TU LIVE  DEVELOPERS LTD,

Place : C henna i 600  0 06  K V  R A M A N A  SHETTY

D ate  ; 13 - 08  - 2011 C H A IR M A N



R E P O R T  O N  C O R P O R A T E  G O V E R N A N C E

1. COM PANIES P H ILO S O P H Y  O N  CORPORATE G O V ER N AN C E

Corporate G overnance is about p ro m o tin g  corporate  fairness, transparency and a ccou n ta b ility . 
The C om pany believes that the C orporate  G overnance code w ill  p ro tect the shareholders rights, 
m in im ize  risk and enhances va lue w ith  investm ent process. The u ltim a te  purpose thus is to  create, a 
self d riven , self assessed and self regulated o rgan iza tion  in th is co m p e titive  business env ironm en t.

2. B O A R D  O F DIRECTORS:

(i) The com pos ition  o f the Board o f D irecto rs  as on 3 1 ' M arch  2011 is as fo llow s :

Serial N o Nam e o f the D irectors Executive /N o n  
Executive

N o  o f D irecto rsh ips 
in o the r C om panies

C om m ittee  
M em bersh ip  in 
o the r C om pan ies

1 Shri. K V  Ramana Shetty P rom oter and 
N on  Executive 1 NIL

2 M r. A tu I G upta Prom oter and 
N on Executive 1 N IL

3 M r. Venkataram ani Independent 
N on Executive 2 2

N ote

1. D irec to rsh ip  in Private L im ited  com pan ies. Section 25 C om pan ies and Foreign C om panies are 
excluded.

2. O n ly  A u d it com m ittee . Shareholders /  Investors C ove rnance  C om m ittee  and R em uneration 
C om m ittee  considered .

The in fo rm a tion  on the D ire c to r re tir ing  by ro ta tion  and e lig ib le  fo r reappo in tm en t and on 
fresh a ppo in tm en t at the  ensuring  A G M  is fu rn ished in the N o tice  o f A G M .

(ii) Board M eetings & A nnua l G eneral M eeting :

D u rin g th e y e a r ended ten Board M ee ting  w ere  he ld , v iz  on 24"’ A p ril 2010, 30"’ A p ril 2010 , 9"’ 
M ay 2010, 30"’ jun e  2010, 13"’ August 2010, 21" August 2010, ie '"  Septem ber 2010 , 12"’ 
O ctober 201 0 ,1 5 '" N ovem ber 2010  and 12"’ February 2011. The C om pany regu la rly  fu rn ishes 
a ll the details and in fo rm a tion  as recom m ended by SEBI & Stock Exchange to  the m em bers o f 
Board. The attendance o f d irectors at these m eetings and the rem unera tion  pa id  to  D irecto rs  
are as fo llow s.



N,ini(‘ ot Direc tor N o oi Board M eetings 
attended

W hethe r attended 
Iasi A G M

Sitting  Fees Rs.

M r. K.V. Ramanashetty 10 Yes 50000 /-

M r. A tu l Gupta 10 Yes 50000 /-

M r. S. Venkataram ani 10 Yes 50000 /-

N o o ther rem unera tion  was paid excep ting  s itting  Fees to  a ll the N on execu tive  d irectors d u rin g  the Year 
2010-2011.

The shares he ld  by D ire c to rs  as on  3 1 ' M a rch  2011:

Nam e o f D ife c to r N o  o f shares held

M r. K.V. Ramanashetty 1306115

M r. A tu l G upta 1410700

3. Board C om m ittees:

In accordance w ith  the C ode  o f C orporate  G overnance the Board has set up the fo llo w in g  com m ittees.
A ll D irectors have c o n firm e d  that the  num ber o f com m ittee  M em bersh ips they ho ld  across a ll
com pan ies are w ith in  the  lim its  prescribed as p e rth e  regu la tion  o f Stock Exchange.

A U D IT  C O M M ITTEE:

The A u d it co m m itte e  consists o f tw o  N on  Executive D irectors w ith  S. Venkataram ani as C hairm an and
M r. A tu l G upta  as a m em ber.

D u ring  the ye a rth e  c o m m itte e  m et tw ice  on, 12.10.2010, and on 12 .2 .2011.

The term s o f reference to  A u d it C om m ittee  are in tandem  w ith  those la id  d o w n  by regu la tions o f Stock
Ex( hange and in c lu d e  the  fo llo w in g ;

(a) O versee ing  the co m p an y 's  financ ia l reporting  process and ensuring  co rrect adequate  and fu ll 
d isc losure  o f fin a n c ia l in fo rm a tion .

(1)) R ecom m end ing  a p p o in tm e n t o f External auditors and fix in g  th e ir fees etc.

(() R ev iew ing  w ith  M anagem ent the annual financ ia l statements w ith  special emphasis on
A cco u n tin g  P o lic ies and practices, com p liance  w ith  A cco u n tin g  Standards and o the r legal 
re q u ire m e n tsco n ce rn in g fin a n c ia l statements; and

(d) R eview ing  the adequacy o f the A u d it and com pliances, func tions , in c lu d in g  th e ir po lic ies  
p rocedures and o ther regu la tory requirem ents.



The details o f attendance o f m em ber o f the  A u d it C om m ittee  are as fo llo w s :

Name o f M em ber N o  o f M eetings attended

M r. S Venkataram ani 2

M r. A tuI G upta 2

The statutory aud itors and o the r concerned persons a ttended the m eetings as special Invitees.

SHARE H O LDER 'S  I INVESTORS GRIEVANCE C O M M ITTEE:

M em bers; S. Venkataram ani

A tu I G upta

(a) The com m ittee  approves and m on ito rs  share transfers and transm ission, s p litt in g  and 
conso lida tion  o f  shares and issue o f  d up lica te  share certifica tes. These matters are a pp ro ved  by the 
com m ittee  once in  a m on th  b y w a y  o f  c irc u la r reso lu tion .

(b) Looks in to  redressal o f  share ho lders com p la in ts  v iz  transfer o f shares and d e c id in g  on  any  o the r 
matters as m ay be requ ired  in co nn ec tio n  w ith  shareholders investors se rv ic ing  o r  redssessal o f 
th e ir  grievances and;

(c) Carries o u t func tions  envisaged under the  code  o f co nd uc t fo r  p reven tion  o f  Ins ide r T rad ing  
adopted  in  term s o f R egula tion 12(1) o f SEBI (P roh ib ition  o f Ins ider Trading) R egu la tion  1992. 
The com m ittee  m et once  on  3 1 .1 2 .20 10 .

There w ere  no complaints regardingnon rece ip t o f  A n nu a l Report during 2010-2011.

(d) M o n ito r  investo r se rv ic ing  on a co n tin uo us  basis and the  com m ittee  has d irected  the  conce rned  
person to  fo rw a rd  to  com m ittee  a report on  investors serviced on  a pe riod ica l basis. A ll letters 
rece ived from  shareholders d u rin g  the  year under rev iew  w ere  resolved to  the sa tis faction  o f the  
shareholders.

GENERAL B O D Y  M EETINGS

Date and T im e Loca tion  (Venue) Special Resolution passed

1 6 .9 .2 0 1 0 /1 2  noon W este rn  Ind ia  A u to m o b ile  
A ssocia tion  C lub , B G Kher Road, 
M a lab a r H ill ,  M um ba i 4 0 0  009 N il

27 .8 .2 00 9 /3 .0 0  pm N o. 21 /22 , Loha Bhavan, 
P .D .M e llo  Road,
M u m b a i - 4 00 00 9

For am end ing  the O b je c t clause in 
the M em orandum  o f A ssoc ia tion  o f 
the  C om pany.

29 .09.2008/3 .00  pm N o . 21 /22 , Loha Bhavan, 
P .D .M e llo  Road,
M u m b a i - 4 00 00 9 N il



DISCLOSURES:

(a) There w ere  no  m ate ria lly  s ign ifican t related party transactions m ade by the com pany w ith  the 
D ire c to rs / relatives excep ting  acceptance o f interest free unsecured loans and paym ent o f rent 
fo r C orporate  O ffice  at C hennai in w h ic h  a D ire c to r is interested. The Register o f contracts 
co n ta in ing  the  transaction in w h ic h  the D irectors are interested is p laced before  Board at a ll 
regular m eetings fo r its app rova l.

Transactions w ith  related parties are d isclosed in N ote  N o  II (5) o f Schedule 15 (Notes fo rm in g  
part o f Accounts).

The C om pany has co m p lie d  w ith  the  statutory requirem ents Rules and Regulations o f S t o c k  
Exchange and SEBI and no  p ena lty  o r  stric ture  was im posed on the  C om pany.

5 GENERAL SHARE H O LD E R  IN F O R M A T IO N :

1. Date, tim e  and venue o f A G M

2. F inancia l Year

3. Date o f Book C losure

4. D iv id e n d  paym ent date

5. L isting on Stock Exchange

6. Stock C ode

7. Registrar and transfer agents

8. Share Transfer System

9 .D em ateria lisa tion  o f shares

30 Septem ber 2011 at 12 N oon  at W estern Ind ia  A u to m o b ile  
A ssoc ia tion  C lub , B G Kher Road, M alabar H ill ,  M um ba i 4 0 0  009 .

U  A p r il to  3 T ' M arch

23"* Septem ber 2011 to  3 0 * Septem ber 2011 

N o t recom m ended .

B om bay Stock Exchange L im itedP h iroze  Jeejee bhoy 's  Tow ers D ala i 
Street, M u m b a i 400  001 .

INE 6 3 7 0 0 1 0 1 5

M /s C om pu tech  share cap Ltd., N o. 147, M ahatm a G andh i Road,
3"' F loo r, o p p . Jahangir A rt G a lle ry , Fort, M um ba i 4 00  023 . .
Tel: 91 -22 -2267-1824-25-26 .

M /s C om pu tech  Share cap L im ited  is the Registrar and Share Transfer 
Agents o f  the  C om pany. The share transfer process is sub ject to  
rev iew  b y  shareholders /  investors grievance com m ittee . The share 
transfer requests in physica l fo rm  and o ther related issues are 
processed and d ispatched to  the respective lodgers w ith in  the 
sta tu tory tim e  lim it  w he reve r the docum ents are com p le te  in a ll 
respects.

The C om pany  has entered in to  an agreem ent w ith  CDSL and N SD L 
to  have e le c tro n ic  depos ito ry  fa c ilitie s  fo r the  Shares o f the C om pany. 
As at 31 .3 .2011  3 03 96 20  shares (87.247o) and 82260  (2.367o) w as in 
dem a te ria lize d  fo rm  w ith  CDSL and NSDL respectiveiy.



10. Address fo r com m un ica tio n  M atters re la ting to  o the r matters transfer o f shares

M /s C om putech  share cap Ltd., N o. 147, M ahatm a G andh i Road, 
3'" F loor, opp. Jahangir A rt G a lle ry , Fort, M um ba i 400  023 
Tel: 91-22-2267-1824-25-26

T u live  D evelopers L im ite d .A d m in . O ffice :N o .5 , Subbarao Avenue, 
1" Street, C henna i-600006.Te l : 044  -2 8 2 3 0 2 2 2

6. Shareho ld ing P a tte rn  -  as a t 31 .3 .2011

Category

Prom oter G roup

N ationa lized  Banks

Insurance C om panies

N on Residents

Others

TO TA L

N o  o f Shares

2716815

1200

766360

3484375

% o f Total

77.97

0.03

22.00

100.00

7. M o n th ly  h igh  and lo w  q u o ta tio n s  a t BSE fo r  2010-2011

M on th H igh Low

M ay 2010 67.85 48 .4 0

June 2010 188.15 71.20

July 2010 479 .80 197.55

August 2010 726.55 489 .95

Septem ber 2010 764 .90 144.60

O c to b e r 2010 172.55 147.45

N ovem ber 2010 225.35 158.10

D ecem ber 2010 229 .00 170.85

January 2011 212.15 177.40

February 2011 206 .00 163.40

M arch 2011 160.50 151.15



8. P e rfo rm ance  in  co m p a rison  to  broad-based ind ices

Index C om parison

T U L IV E S E N S E X

9, Q U AR TER LY RESULTS:

The Q u a rte rly  fin a n c ia l results taken on record  by the Board o f D irec to rs  are com m un ica ted  to  Stock 

Exchange. The results are also pub lished  in The Free Press Journal and N avshakti.

The annua l reports are posted to  a ll the shareholders.

10. D IV ID E N D :

C ons ide ring  the  requ irem ents  o f  deve lopm ents, the Board has n o t recom m ended fo r  dec la ra tion  o f  any 

d iv id e n d  fo r th e  fin a n c ia l year end in g  3 1 .3 .2011 .

11. IN S ID E R T R A D IN G  PO LIC Y:

As per SEBI g u ide lines  on Ins ider T rad ing, a ll lis ted Com panies w ere  requ ired  to  set up  an appropria te  

m echan ism  fo r  regu la ting  transactions in the  shares o fth e  com pany b y  Insiders. Y our com pany  has fram ed a 

code o f c o n d u c t fo r  p reven tion  o f Insider T rad ing  fo r  Promoters and D irectors.

12. IN F O R M A T IO N  PU R SU AN T T O  CLAUSE 4 9 (IV ) G O F LISTIN G  AGREEMENT.

Shri A tu l G upta  aged 42 years is a P rom oter non-execu tive  D irec to r. H e has been in the  board  since June 

2004.

He ho lds the d ire c to rsh ip  in  the Board o f Acura  Agencies & Sales Private L im ited , B a ltim ore  Investments 

Private L im ited , B lue Star Real Estate Private L im ited , C itadel Realtors Private L im ited , Devansh Pipes 

Private L im ited , T rip le x  Engineering Co. L im ited .

He ho lds 1 4 ,1 0 ,70 0  shares in the com pany.



13. EXTENT O F C O M P LIA N C E  W IT H  N O N  M A N D A T O R Y  REQUIREMENTS: 

REM UNERATION C O M M ITTEE

Since no D irec to r is pa id  any rem unera tion  e xcep ting  S itting  Fees there is no  cons titu tion  o f any rem unera tion  

committee.

AUDITORS Q U A L IF IC A T IO N :

The Auditors have n o t m ade any q u a lifica tio n  fo r  the  financ ia l year 2010-11 excep ting  the In ternal A u d it 

system and the  Board is tak ing  steps to  regu la rize  a system.

TR A IN IN G  O F  B O A R D  MEMBERS A N D  THEIR  E V A LU A T IO N :

M ajority  o f Board M em bers have been w ith  the  com pany fo r m ore than six years and being w e ll q u a lifie d  

are fu lly  aware o f the  business o f the  com pany as w e ll as risk p ro file  o f business parameters o f the 

company, th e ir  respons ib ilities  as d irec to rs  and the  best ways to  d ischarge them .

14. CEO/CFO C ER TIF IC ATIO N

As required under C lause 49  o fth e  L isting  A greem ent a C ertifica te  d u ly  signed b y  M r. A tu I G upta and M r. K V  

Ramana Shetty, D irec to rs  was p lace at the  m eeting  o fth e  Board o f  D irectors he ld  on 30"’ M ay 2011.

15. A U D ITO R S 'C E R TIF IC A TE :

The C ertificate  on co m p lia nce  o f co nd itio ns  o f C orporate  G overnance, from  the A ud ito rs  is enclosed a long 

w ith  this report.

By O rd e r o f the Board 

For TU LIV E  DEVELOPERS LTD

P lace : C hennai - 6 0 0  006 .

D a te : 13* A ugust 2011
K .V .R AM AN ASH ETTY

C H A IR M A N



C o d e  o f  C o n d u c t  C e r t i f i c a t i o n :

I, K V  R a m a n a s h e tty  C h a irm a n  a n d  D ire c to r  o f  T u l iv e  D e v e lo p e rs  L im ite d ,d e c la re th a t to th e  bes t o f  

m y  k n o w le d g e  a n d  b e l ie f  th a t a ll th e  m e m b e rs  o f t h e  B o a rd  h a ve  a ff irm e d  c o m p lia n c e  w ith  C o d e  o f  

c o n d u c t o f th e  c o m p a n y  fo r  th e  Y e a r e n d e d  3 1 M a rc h  2 0 1 1 .

Place : C henna i - 6 0 0  006 . K.V. RAM ANASHETTY

D ate  : 13 - 8 - 2011 CH  A l R M AN



R E P O R T  O F  T H E  A U D I T O R S

AN NEXURE T O  DIRECTORS REPORT

Audito rs c e rtific a te  o f  c o m p lia n c e  o f  c o n d it io n s  o f  C o rpo ra te  G overnance  as p e r CLAUSE 4 9  o f  th e  lis ting  

agreement w ith  th e  S tock Exchange.

To

The M em bers o f  TU LIV E  DEVELOPERS L IM ITE D

We have exam ined the  co m p lia nce  o f co n d itio n s  o f C orporate G overnance b y  TULIVE DEVELOPERS 

LIMITED, M um ba i 4 0 0  0 0 9  fo r  the  year ended  on 31st M arch  2011 as stipu la ted  in  Clause 4 9  o f  the 

Listing Agreem ent w ith  B om bay stock Exchange.

The com p liance  o f c o n d itio n s  o f  C orpora te  G overnance is the respons ib ility  o f the M anagem en t. O u r 

exam ination was lim ite d  to  procedures and im p lem en ta tion  the reo f adopted  b y  the  com pany fo r  ensuring  the 

compliances o f the  co n d itio n s  o f  C orpora te  G overnance. It is ne ither an a u d it n o r an expression o f  o p in io n  on 

the fi nancial statements o f the  com pany.

In our o p in io n  and to  the  best o f o u r in fo rm a tio n  and accord ing  to  the exp lanations g iven to  us, w e  ce rtify  that 

the com pany has c o m p lie d  w ith  the  co n d itio n s  o f C orporate G overnance  as m en tioned  in  the Listing 

Agreement.

We fu rthe r state tha t such co m p lia n ce  is n e ithe r an assurance as to  the fu tu re  v ia b ility  o fth e  co m p a n y  n o r the 

effic iency o r effectiveness w ith  w h ic h  the m anagem ent has conducted  the affairs o fth e  com pany.

FOR B H A N D A R I &  K E SW AN I

Chartered Accoun tan ts  

Registration N o  : 0 0 0 4 3 3  S

Place : Chennai 600  034  B H A N D A R I
PARTNER

Date ; 30 - 5 - 2011 M em be rsh ip  No. 17411



A U D I T O R S ’ R E P O R T

To th e  M em bers  o f  TU LIVE  DEVELOPERS L IM ITE D

1. W e have aud ited  the attached Balance Sheet o f M /s. TULIVE DEVELOPERS L IM ITED , as at 31st M arch, 

2011 and also the  P ro fit and Loss A cco u n t fo r th e  year ended  on that date annexed the re to  and the cash 

flo w  Statem ent fo r the  year ended on tha t date. These financ ia l statements are the  respons ib ility  o f the 

com pany 's  M anagem ent. O u r resp on s ib ility  is to  express an o p in io n  on these fin a n c ia l statements based 

on o u r aud it.

2. W e conducted  o u r a u d it in accordance w ith  A u d itin g  Standards genera lly  accepted in Ind ia . Those 

standards requ ire  tha t w e  p lan  and pe rfo rm  the  a u d it to  ob ta in  reasonable assurance a bou t w he th e r the 

financ ia l statements are free o f m ate ria l m isstatem ent. A n  aud it inc ludes e xa m in in g  on  a test basis, 

evidences supporting  the am ounts and disclosures in  the  financ ia l statements. An a u d it also includes 

assuring the accou n tin g  p rihc ip les  used and s ign ifican t estimates m ade by m anagem ent, as w e li as 

eva lua ting  the overa ll fin a n c ia l sta tem ent presenta tion. W e  be lieve  tha t o u r a u d it p ro v id e d  a reasonable 

basis fo u r o p in io n .

3. As requ ired  b y  the  C om pan ies (A ud ito rs ' Report) O rd e r 2003 , issued by the  C entra l G overnm ent in

terms o f o f Section 227  (4A) o fth e  C om pan ies Act, 1956, w e  enclose in the A nnexu re  a statem ent on the

matters specified  in paragraphs 4 and 5 o fth e  said O rde r.
/

Further to  o u r com m ents in  the AN N EXUR E, referred to  above, w e report that:

(i) W e  have ob ta ined  a ll the  in fo rm a tio n  and exp lanations w h ich  to  the  best o f o u r know ledge  and 

b e lie f w e re  necessary fo r th e  purpose o f o u r aud it;

(ii) In o u r o p in io n , p rope r books o f account as requ ired  by law  have been kept b y  the  com pany so far 

as appears from  o q r e xam ina tion  o f those books;

( iii)  The Balance Sheet and  P ro fit and  Loss A cco un t dea lt w ith  by th is report are in  agreem ent w ith  the 

books o f account;

(iv) In o u r o p in io n , the  Balance Sheet and P ro fit and Loss A ccoun t dea lt w ith  b y  th is  repo rt co m p ly  

w ith  the  A cco u n tin g  Standards referred to  in Section 211 (3C) o f the C om pan ied  A ct, 1956.

(v) The C entra l G o ve rnm e n t has n o t so fa r n o tifie d  the date from  w h ich  cess payab le  u nd e r Section 

441 A  o f the  C om panies Act, 1956.

5. O n  the basis o f w ritte n  representa tions received from  the  D irectors as on 31st M arch  2011 and taken on 

record by the Board o f D irecto rs , w e  report that none o f the  d irectors is d isq u a lif ie d  as on 31st M arch 

2011 from  be ing  appo in ted  as a D ire c to r in term s o f Section 2 74(1 )(g) o fth e  C om panies A ct, 1956.

6. In o u r o p in io n  and to  the best o f o u r  in fo rm a tion  and accord ing  to the exp lanations g iven  to  us, the  said 

accounts read together w ith  NOTES thereon g ive the  in fo rm a tion  requ ired  b y  the C om pan ies Act, 1956 

in  the m anner so requ ired  and g ive  a true  and fa ir v ie w  in  co n fo rm ity  w ith  the a ccou n tin g  p rinc ip les  

genera lly  accepted in Ind ia



(a) in the case o fth e  Balance Sheet, the state o f affairs as at 31 st M arch  2011 ;

and

(b) in the case o f the  P ro fit and Loss A ccoun t o f the "PRO FIT" fo r the  year ended on that date.

For B H A N D A R I &  KESW AN I

CHARTERED A C C O U N TS  

Registration N o. 000 43 3  S

Place: C henna i.600034  P .B H A N D A R I

Date: 30 - 5 - 2011 PARTNER

M em bersh ip  no: 17411



A N N E X U R E  T O  A U D I T O R S  R E P O R T  O F  E V E N  D A T E .

(Refer Paragraph 3 o f the Report)

(i) (a) The com pany is m a in ta in ing  p rope r records show ing  fu ll particulars, in c lu d in g  quantita tive

deta ils and s ituation  o f Fixed Assets.

(b) The fixe d  assets have been phys ica lly  ve rified  by the m anagem ent at reasonable intervals and n q  

m ateria l d iscrepancies w ere  no ticed  on such ve rifica tio n .

(c ) There w ere  no  disposal o ff ix e d  assets d u rin g  the  year.

(ii) D u rin g  the  year the  com pany d id  no t acqu ire  any item  o f inven to ries  and hence o u r reporting  under Sub 

clauses(a),(b) and (c) does no t arise.

(iii) (a) The C om pany has granted interest free advances to  tw o  firm s in w h ic h  the com pany is a partner

and the  am ounts advanced are deb ited  to  the cu rren t accounts o fth e  firm s (Refer Schedule 9).

T u liv e  Estate T u live  P roperties

Balance as at 1-4-2010 D r 158233100 -

A dd : Advances granted d u rin g  the year D r 2 61 72 67 D r 233234000

Less: Share o f Loss etc Cr 358969 Cr 81782

Balance as at 31-3-2011 D r 160 49 13 98 D r 233152218

Since the com pany  d id  no t grant any advances in  the  nature  o f loans our reporting  under sub clauses (b) to

(d) does no t arise.

(e) The com pany  has taken interest free loans fro m  tw o  D irecto rs  and from  tw o  com panies co ve red 'in  the 

register m a in ta ined  under Section 301 o f th e  C om pan ies A c t 1956 and the  am ounts invo lved  in the 

transactions d u rin g  the  year are as fo llo w s .

From D irectors From  private 

lim ite d  Com panies

1. N o. o f Parties 2 2

2. Balance as ait 1-4-2010 17 ,18 ,79 ,754 6 ,83 ,00 ,000

3. A m oun ts  received d u rin g  the year 5 ,20 ,0 0 ,0 0 0 -

4. Balance as at 31-3-2011 22 ,3 8 ,79 ,7 54 6,83 ,00 ,000



The Company d id  no t pay any interest fo r the above loans and the term s and co nd itio ns  are not p re ju d ic ia l to 

the interest o fth e  com pany and the repaym ents are regular.

(iv) The Com pany is hav ing  an adequate in terva l c o n tro l system com m ensurate  w ith  the size o fth e  com pany 

and the nature o f its business fo r the purchase o f fixe d  assets. There w ere  no purchases o f inven to ry  or 

sale o f goods affected by the co m p an y  d u rin g  the  year.

(v) (a) The particu la rs o f contracts o r arrangem ents referred in Section 301 have been entered in the

R eg is te rm a in ta in ed un de rS ec tio n3 0 1  o fth e  C om panies A c t 1956.

(b) The transactions m ade in  pursuance o f such contracts o r  arrangem ents have been m ade at rate 

w h ich  is reasonable having  regard to  the  p re va iling  m arket rate at re levant tim e .

(vi) The com pany d id  n o t accept any deposits fro m  p ub i ic.

(vii) The com pany does n o t have any fo rm a l in te rna l a u d it system com m ensura te  w ith  its size and the nature 

o f its business.

(viii) The centra l G o ve rnm e n t has n o t prescribed the  m ain tenance o f COST RECORDS under Section 209(1)

(d) o f the C om pan ies A ct 1956 in respect o f the present activ ities /ope ra tions o fth e  com pany,

(ix) (a) The C om pany has rem itted  a ll und isputed  sta tu tory dues in c lu d in g  p ro v id e n t fund , Investor

Education and p ro tec tion  fund . Em ployees State Insurance, Incom e Tax, Sales Tax, W e a lth  Tax, 

Service Tax, C ustom  D uty , Excise D u ty  Cess and any o the r Statutory Dues w ith  the appropria te  

au thorities  excep ting  a sum o f Rs.l 70786 /- be ing  incom e tax due re la ting  to  asst.year 1995-96 the 

details o f  w h ic h  are n o t ava ilab le  w ith  the  com pany

(b) D isputed Incom e Tax D em and R s.786412 0 /-The C om pany has n o t rem itted  the  d isputed  Incom e 

Tax D em and o f R s.7864120/- (refer no te  N o  II (7) o f Schedule  15) re la tin g to  Incom e Tax Asst, year 

2005-2006 . Second appeal f ile d  by the com pany is p end ing  before  Incom e Tax appella te  T ribuna l 

M um ba i Bench.

(x) There is no  accum ula ted  loss at the  end o f the financ ia l year. The com pany has n o t incu rred  cash loss 

during  the financ ia l year and in  the  im m e d ia te ly  p reced ing  fin an c ia l year.

(xi) The com pany has no  b o rrow ings  from  any financ ia l ins titu tio n  o r  from  banks. The C om pany has not 

issued any debentures.

(xii) The com pany has no t granted any loans o r advances on the basis o f security  b y w a y  o f p ledge o f shares, 

debentures and o the r securities

(xiii) The com pany no t be ing  a C h it F u n d /N ID H I/M u tu a l Benefit Fund o r Society, the p rov is ions  o f Special 

Statutes app i icab le  to  such a ctiv ities  are no t app i icab le  to  the  com pany

(xiv) T he com p an y  is no t dea ling  o rtra d in g  in shares, securities debentures and o the r investm ents.

(xv) The com pany has no t granted any guarantee fo r loans taken by others from  banks o r financ ia l 

institu tions.



(xvi) The com pany d id  no t ob ta in  any te rm  loan d u rin g  the year

(xv ii) The com pany  d id  n o t raise funds on sho rtte rm  basis

(xv iii)  The com pany d id  no t m ake any pre ferentia l a llo tm e n t o f shares o u t o f r igh t issue o f e qu ity  shares d u ring  

the year.

(xix) The com pany  d id  n o t issue any debentures d u rin g  the year

(xx) The co m p an y  has issued rig h t shares and raised R s.4968750/- d u r in g  the year and the m anagem ent has^ 

d isc losed the  end use o f funds raised on righ t issue.

(xxi) As per records and in fo rm a tio n  m ade ava ilab le  no  fraud  on  /  o r  b y  the co m p an y  has been no ticed  o r 

reported  d u rin g  the year.

For B H A N D A R I &  KESW ANI

CHARTERED A C C O U N TS 

Registration N o . 000433  S

Place: C henna i - 600034  

D ate: 30 - 5  -2 0 1 1

P .B H A N D A R I

PARTNER

M em bersh ip  no : 17411



Plot N o .964 , 1st Floor, 
Lakshmanasamy Salai, 
K. K. Nagar

COMPANY SECRETARIES Chennai - 600  078.

C O M P L I A N C E  C E R T I F I C A T E

(Pursuant to  Section  383A  o f th e  C om panies A c t, 1956)

N am e o f th e  C om pany  : TU LIV E  DEVELOPERS L IM ITE D

C o rp o ra te  Id e n tity  N u m b e r L99999M H 1962P LC 012549

A u th o rise d  C ap ita l Rs. 5 ,00 ,00 ,000 /-

Pa id-up C ap ita i as on 3 1 /03 /2011  Rs. 3 ,48 ,4 3 ,7 5 0

To

The Members o f

TULIVE DEVELOPERS LIM ITE D ,

21/22, Loha Bhavan,

P D, M e llo  Road,

M um bai-400 009

We have exam ined the  registers, records, books and papers o f TU LIV E  DEVELOPERS L IM ITE D  (the C om pany) 

as required to  be m a in ta ined  under the C om pan ies A ct, 1956, (the Act) and the rules m ade the reunde r and also 

the provisions con ta ined  in the M em oran d um  and A rtic les  o f Association o fth e  C om pany fo r the fin an c ia l year 

ended on 31st M a rc h  2011. In o u r o p in io n  and to  the best o f  o u r in fo rm a tion  and acco rd ing  to  the 

examinations carried o u t by us and exp lanations fu rn ished  to  us by the C om pany, its o fficers and agents. W e 

certify that in respect o f the  aforesaid fin a n c ia l year:

1. The C om pany has kept and m a in ta ined  a ll registers as stated in  A n nexu re  'A ' to  th is  ce rtifica te , as per the 

provisions and the  rules m ade thereunder.

2. The C om pany has file d  the fo rm s and returns as stated in  A nnexu re  'B ' to  th is ce rtifica te , w ith  the 

Registrar o f C om panies.

3. The Com pany is a P ub lic  L im ited  C om pany and has the m in im u m  prescribed pa idu p  cap ita l.

4. The Board o f D irecto rs  m et 10 (Ten) tim es on  24th  A p ril 2 0 1 0 ,30th A p r il 2 0 1 0 ,9th  M ay 2010 , 30th  June 

2 0 1 0 ,13th August 2010, 21st August 2 0 1 0 ,16th Septem ber 2 0 1 0 ,12th O c to b e r 2 0 1 0 ,15th N ovem ber 

2010 and 12th February 2011, in respect o f w h ic h  m eetings, notices w ere  g iven and the  proceedings 

recorded and signed. N o  c ircu la r reso lu tion  was reported to  have been passed d u rin g  the  p e rio d  under 
review.

5. The C om pany d ose d  its Register o f M em bers on 2nd Septem ber 2010  and has pub lished  the 

advertisem ent in that regard. The C om pany has no t issued debentures at any tim e  and there fore  the 

question o fd o s u re  o f register o f debenture  ho lders does no t arise.
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6. The A nnua l G eneral M ee ting  fo r the fin an c ia l year ended on 31st M arch  2 01 0  was he ld  on 16th day o f 
Septem ber 2010 , a fter g iv ir ig  no tice  to  the m em bers o fth e  C om pany and the  reso lu tions passed thereat 
recorded in the m inutes b oo k  m a in ta ined  fo r th e  purpose.

7. N o Extra O rd in a ry  G enera l M ee ting  was he ld  d u r in g  the year under rev iew .

8. As per the  in fo rm a tion  p ro v id e d  to  us, the  C om pany has no t advanced any loans to  its D irectors and/of^ 
persons o rfirm s  o r C om pan ies referred to  in the Section 295 o fth e  Act.

9. As per the in fo rm a tion  p ro v id e d  to  us, the  C om pany has no t entered in to  any con trac t o f th e  nature 
specified in  Section 297  o fth e  A c t, d u r in g  the  year under rev iew .

10. As per the  in fo rm a tion  p ro v id e d  to  us, the  C om pany has m ade necessary entries in the  Register 
m a in ta ined  underS ection  301 o fth e  A ct.

11. As there w ere  no  instances fa llin g  w ith in  the  p u rv ie w  o f Section 314 o f th e  A c t, the  C om pany was no t 
requ ired  to  ob ta in  any approva ls fro m  the  Board o f D irecto rs , M em bers o r  C entra l G overnm ent.

12. As per the  in fo rm a tio n  p ro v id e d  to  us, the  co m m itte e  o f Board o f D irecto rs  have considered the  request 
fo rth e  issue o f d u p lica te  share certifica tes.

13. The C om pany has

i) a llo tte d  4 ,96 ,8 75  e q u ity  shares on  rights basis on 24th  A p ril 2010  and 2 7 ,8 7 ,5 0 0  e q u ity  shares as 
bonus shares on 12th O c to b e r 2 01 0  d u r in g  the year under scru tiny, and has de livered  a ll the 
ce rtifica tes in  accordance w ith  the  p rov is ions  o fth e  Act;

ii) in respect o f the  transfers rece ived , de live red  a ll the  certifica tes in  accordance w ith  the  p rovis ions 
o fth e  Act;

iii)  no t rece ived  any reques tfo rtransm iss ion  o f shares;

i v) n o t dec la red  any d iv id e n d  d u r in g  the year u nder scru tiny  and hence the  question  o f depos iting  the
d iv id e n d  a m oun t in  a separate bank account does not arise;

v) no t dec la red  any d iv id e n d  d u r in g  the  year under scru tiny  and there fore , the  question  o f 
pay ing /posting  w arrants to  m em bers o r transfe rring  any unpa id  d iv id e n d  pursuant to  Section 
2 05A  o fth e  A c t does no ta rise ;

vi) has no  am ounts as unpa id  d iv id e n d , a p p lica tio n  m oney due  fo r re fund , m atured  deposits, 
m atured  debentures and any in terest accrued thereon, fo r a period  o f seven years and therefore  
the  question  o f transfer o f such am ounts to  Investor Education and P rotection Fund does no ta rise ;

v ii) co m p lie d  w ith  the requ irem ents  o f Section 217  o f the Act, in respect o f  the  D irec to r's  Report 
p laced at the annual general m ee ting  he ld  on  16th September, 2010.

14. The Board o f  D irectors o f the C om pany  is d u ly  constitu ted . N o  app o in tm e n t o f  A d d itio na l D irector(s), 
A lte rna te  D irecto r(s)and  D irector(s) to  f i l l  casual vacancies w ere  m ade d u rin g  the year under scrutiny.

15. The C om pany has no t appo in ted  a M anag ing  D ire c to r d u ring  the  year under scru tiny  and hence the 
question  o f c o m p ly in g  w ith  Section 269  read w ith  Schedule XIII o fth e  A ct does no ta rise .
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16. As per the in fo rm a tion  g iven by the C om pany, there has been no  a p p o in tm e n t o f so le -se lling  agents 

during the period  under scrutiny.

17. As pe rthe  in fo rm a tion  g iven b y th e  C om pany, the C om pany was no t requ ired  to  obta in  any app rova l o f 

the Central C ove rnm en t, C om pany Law Board, Regional D irecto r, Registrar o r such o the r a u thorities  as 

prescribed und e rth e  various p rov is ions  o fth e  Act, d u rin g  the year under rev iew .

18. The D irectors have d isc losed th e ir  interest in  o the r firm s/com panies to  the Board o f D irec to rs  pursuant to  

the provisions of the A c t and the  rules m ade  thereunder.

19. TheC om pany

i) has issued and a llo tte d  4 ,9 6 ,8 7 5  e q u ity  shares on rights basis on 24th  A p ril 2010  and  2 7 ,8 7 ,5 0 0  

e qu ity  shares as bonus shares on  12th  O c to b e r 2010  d u rin g  the financ ia l y e a re n d e d  31st M arch  

2011 and co m p lie d  w ith  the p rov is ions  o fth e A c t.

ii) has no t issued any deben tu res /o the r securities d u rin g  the financ ia l yea rended  31st M arch  2 01 1 .

20. The C om pany has n o t m ade any b uy  back o f  shares d u ring  the financ ia l year ended 31 st M arch  2011 .

21. The C om pany has n o t issued any p re ference  shares /debentures d u rin g  the  year under sc ru tin y  o r earl ier 

and therefore  the question o f  redeem ing  pre ference shares/debentures does no t arise.

22. There was no occasion w arran ting , keep ing  in abeyance rights to  d iv id e n d , rights shares and bonus 

shares pend ing  reg istra tion o f transfer o f shares.

23. The C om pany has no t accepted deposits fro m  anyone and therefore  the provis ions o f sections 5 8A  and 

58AA are n o t app licab le .

24. The am oun t bo rrow ed  by the  C om pany fro m  d irectors, m em bers, fin an c ia l institu tions and banks and 
others d u r in g  the financ ia l y e a re n d in g  31st M arch  2011 are w ith in  the  b o rro w in g  lim its  o f th e  com pany 

as approved by the m em bers pursuant to  a reso lu tion  passed under section 293(1 )(d) o fth e  A ct.

25. The C om pany has no t m ade any loans, investm ents o r g iven guarantees o r p rov ided  securities to  /  in 
other bod ies corporate  d u rin g  the year, w ith in  the  m eaning o f Section 372A , and therefore  the  question  

of m aking necessary entries in the  register does no tarise .

26. The Com pany has no t a ltered  the  p rov is ions  o fth e  m em orandum  o f association w ith  respect to  s itua tion  

o fth e  C om pany's registered o ffice  from  one  State to  another d u rin g  the period  under scruti ny.

27. The C om pany has no t a ltered the p rov is ions  o f the m em orandum  o f association w ith  respect to  the 

objects o fth e  C om pany d u rin g  the pe riod  under scrutiny.

28. The C om pany has no t a ltered the p rov is ions  o fth e  m em orandum  o f association w ith  respec tto  the name 

o fth e  C om pany d u rin g  the year under scru tiny .

29. The C om pany has no t a ltered the p rov is ions  o f the m em orandum  o f association w ith  respect to  share 

capita l o fth e  C om pany d u rin g  the period  u nd e r scrutiny.
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30. The C om pany has no t a ltered its a rtic les  o f  association d u rin g  the year under scrutiny.

31. It is reported b y  the  C om pany tha t there  has been no  p rosecution  in itia ted  against o r show  cause notices 

received by the  C om pany.

32. The C om pany has no t rece ived any m oney  as security  from  its em ployees d u rin g  the  year under 

ce rtifica tion  and hence, the  question  o f d epos iting  the  same as per p rov is ions  o f section 417(1) o f the  A ct 

does n o t arise,

33. The C om pany has n o t constitu ted  any p ro v id e n t fu nd  fo r its em ployees and hence the p rov is ions  of 

Section 4 18  are n o t a pp licab le  to  th e  C om pany.

fo r

Place: Chennai 

Date; 30 - 05 - 2011

S. ESHWAR

FCS. N o . 6097 , C P . N O . 5 28 0
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A n n e x u r e  A

Forms part o f m y certifica te  dated  30th  M ay 2011 issued to  the M em bers o f  T u live  D evelopers L im ited .

REGISTERS M A IN T A IN E D  BY THE C O M P A N Y

1. Register o f M em bers
2. Register o f Transfers
3. M inutes Book o f  proceedings o f the Board o f D irectors
4. M inutes Book o f proceedings o f G enera l M eeting.
5. Register o f D irec to r's  Shareho ld ing.
6. Register o f Investments
7. Register o f D irectors
8. Register o f Charges

f o r ^

Place: Chennai S. ESHWAR

Date: 30 - 05 - 2011 FCS. N o . 6097 , C.P. N O . 5280



Plot N o .964, 1st Floor, 
Lakshmanasamy Salai, 
K. K. Nagar 
C hennai - 600  078.

- 6 -

A n n e x u r e  B

Forms part o f m y ce rtifica te  dated 30 th  M ay  2011 issued to  the M em bers o f T u live  D eve lopers L im ited .

D ocum en ts  f ile d  w ith  R egistrar o f  C om panies

SI.
N o. N a tu re  o f th e  even t D a te  o f 

th e  even t
Form  N o.

Pursuant 
to  Section

D ate  f i le d  w ith  
ROC

1. A llo tm e n t o f Shares 
on Rights basis.

A87191391

2 4 /04 /10 Form  2 75 16 /06 /10

2. Balance Sheet and 
Profit and Loss 
A cco un t as on 
31 .03 .2010  
P53731840

16 /09 /10/ Sch V I in 
Form  
2 3 AC  & 
23A C A

220 0 6 /1 0 /10

3. C om pliance  
C ertifica te  
P53730768

16 /09 /10 From  56 383A 0 6 /1 0 /1 0

4. A nnua l Return 

P 55826358

16 /09 /10 Sch V  in 
Form  20B

159 2 3 /1 0 /10

5. A llo tm e n t o f 
Shares as Bonus shares

A 9 6 6 11066

12/10 /10 Form  2 75 2 3 /1 0 /1 0

f o r f

S. ESHWAR 
FCS. N o. 6097, C.P. N O . 5280



B A L A N C E  S H E E T  A S A T  3 1 S T M A R C H ,  2 0 1 1

Schedule 31.03 .2011 3 1 .0 3 .20 10
Ref Rs. Rs.

SOURCES OF FU ND S:

(1) Shareholder's funds:

(a) Capital 1 34 ,8 43 ,7 50 .0 0 2 ,0 0 0 ,0 0 0

(b) Reserves and Surplus 2 357 ,37 9 ,47 3 .99 1 15 ,825 ,146

392 ,22 3 ,22 3 .99 1 17 ,825 ,146

(2) Loan Funds

Unsecured loans 3 2 92 ,17 9 ,75 4 .00 2 40 ,17 9 ,75 4

TO TAL 6 84 ,40 2 ,97 7 .99 3 58 ,0 0 4 ,9 0 0

APPLIC ATIO N  O F F U N D S :

(1) Fixed Assets: 4

(a) Gross B lock 2 88 ,36 6 ,24 2 .00 2 87 ,57 7 ,68 5

(b) Less: D ep rec ia tion 783 ,124 .00 622 ,12 4

(c) N e t B lock 2 8 7 ,58 3 ,11 8 .00 286 ,955 ,561

(2) Investments 5 3 ,85 0 ,00 0 .00 2 ,3 5 0 ,0 0 0

(3) C urren t Assets, Loans and Advances

(a) Inventories 6 5 ,47 4 ,56 7 .00 5 ,47 4 ,56 7

(b) Sundry D eb to rs 7 1 ,200 ,000 .00 6 00 ,00 0

(c) Cash and Bank Balances 8 1 ,663 ,255 .57 2 ,0 1 4 ,3 0 6

(d) Loans and Advances 9 4 08 ,48 6 ,09 2 .39 1 71 ,443 ,958

4 16 ,82 3 ,91 4 .96 179,532,831

Less: C urren t L iab ilities  and  Provisions

(a) C urren t L iab ilitie s 10 1 4 ,354 ,054 .97 101 ,285 ,292

(b) Provisions 11 9 ,50 0 ,00 0 .00 9 ,5 4 8 ,2 0 0

23 ,8 54 ,0 54 .9 7 110 ,833 ,492

Net Current Assets 392 ,96 9 ,85 9 .99 6 8 ,6 9 9 ,3 3 9

TO TA L 6 84 ,40 2 ,97 7 .99 3 5 8 ,0 0 4 ,9 0 0

NOTES O N  A C C O U N T S : 15I l l

Schedules 1 to 11 and 15 (Notes) form part of this Balance Sheet

K.V. RAMAN ASH ETTY 
ATUL GUPTA 
S. VENKATARAMANI

Chairman
Directors
Directors

Vide our report of even date attached 
For BHANDARI & KESWANI 

Chartered Accountants 
Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.17411



P R O F IT  A N D  L O S S  A C C O U N T  F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 1

Schedule

II

IN C O M E :

W o rk  - in - progress-Project 

O th e r Incom e

EXPENDITURE:

W o rk  - in  - progress-Pro ject 1-4-2010 

Em ployee Cost

A d m in is tra tive  &  O verhead  expenses 

D eprec ia tion

N et P ro fit be fo re  Taxation 

Less:

Short p ro v is io n  fo r  Taxa tion  o f  e a rlie r years 

N et P ro fit a fte r taxation  

Less: Surplus b ro u g h t fo rw a rd

Surplus C a rr ie d  to  Ba lance Sheet 

Earnings p e r share

12

TO TA L

13

14 

4

TO TAL

31.03 .2011 31 .03 .2010
Rs. Rs.

5 ,474 ,567 .00 5 ,474 ,567

275 ,30 3 ,20 0 .00 6 ,517 ,706 '

2 80 ,77 7 ,76 7 .00 11,992 ,273

5 ,474 ,567 .00 5 ,474 ,567

1 ,200 ,000 .00 1 ,200,000

4 ,5 1 1 ,40 1 .04 2 ,522,613

161 ,000 .00 178,178

1 1 ,3 4 6 ,9 6 8 .0 4 9 ,37 5 ,35 8

2 69 ,43 0 ,79 8 .96 2 ,616 ,915

1 ,471 .00 164

2 69 ,42 9 ,32 7 .96 2,616,751

2 0 ,960 ,888 .75 18,344 ,138

2 90 ,390 ,216 .71 2 0 ,9 6 0 ,8 8 9

77.32 13.08

I I I  NOTES O N  A C C O U N T S : 15

Schedules 12 to 14 and 15 (Notes) form part of this Profit & Loss Account

K.V. RAMANASHETTY 
ATUL GUPTA
S. VENKATARAMANI

Chairman
Directors
Directors

Vide our report of even date attached 
For BHANDARI & KESWANI 

Chartered Accountants 
Regn No. 000433 S

P. BHANDARI
Partner 

Membership No. 17411



SCHEDULE!

SHARE CAPITAL

Authorisesd

50,00,000 Equity Shares o f Rs.10% each

Issued and Subscribed and fu lly  pa id  up 

3484375 Equity shares o f Rs.10/- each

Notes

(a) o fth e  above 59860  Equity shares w ere  a llo tte d  at par as 

fu lly  paid up pursuant to  a con trac t w ith o u t paym ent be ing  

received in cash

(b) 496875 Equity shares w ere  issued as R ight Shares on 24-4-2010

(c) 2787500  Equity Shares w erd  a llo tted  as Bonus shares on 

12-10-10 by w ay  o f C ap ita lisa tion  o f part o f G enera l Reserve

SCHEDULE-2 

RESERVE A N D  SURPLUS

1 .General Reserve

Balance as per last ba lance sheet

LessrCapitalisation o f  Reserve fo r  o f 2787500  

Bonus Shares on 12-10-2010

2. Surplus in P rofit and Loss A cco un t

50 ,0 00 ,0 00 .0 0

34 ,8 43 ,7 50 .0 0

94 .8 64 .2 57 .2 8

27 ,8 75 ,0 00 .0 0

66 .9 89 .2 57 .2 8  

290 ,390 ,216.71

3 T 3-20 TO 

Rs.

5 0 ,0 00 ,0 00

2,0 0 0 ,0 0 0

9 4 ,8 6 4 ,2 5 7

9 4 ,8 6 4 ,2 5 7

2 0 ,9 60 ,8 89

357 ,37 9 ,47 3 .99 115 ,82 5 ,14 6

SCHEDULE-3 

UNSECURED LO ANS:

(a) From Body Corporates

(b) From D irectors

68 ,3 00 ,0 00 .0 0

2 23 ,87 9 ,75 4 .00

6 8 ,3 0 0 ,0 0 0

171 ,87 9 ,75 4



SCHEDULE-4 

FIXED ASSETS

GROSS BLOCK-AT COST DEPRECIATION BLOCK WRITTEN DOWN VALUE AS 
AT

Description of Assets As at 1-4-2010 Additions Up to 
31-3-2011

Up to 
31-3-2010

for the year Up to 
31-3-2011 31-3-2011 31-3-2010

1 Agricultural Land

Agricultural
Development
Expenses

286427121.00

428202.00

286427121.00

428202.00

286427121.00

428202.00

286,427,121

286427121.00 428202.00 286855323.00 - - - 286855323.00 286,427,121

2 Plant & Machinery 130459.00 307255.00 437714.00 62120.00 21758.00 83878.00 353836.00 68,339

3 Computer 68300.00 53100.00 121400.00 48126.00 25345.00 73471.00 47929.00 20,174

4 Motor Car 951805.00 951805.00 511878.00 113897.00 625775.00 326030.00 439,927

Total 287577685.00 766557.00 268366242.00 622124.00 161000.00 783124.00 287583118.00 286955561.00

Previous Year 287577685.00 - 287577685.00 443946.00 178178.00 622124.00 286955561.00 287133739.00
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SCHEDULE-5 

INVESTMENTS

IN THE CAPITAL OF PARTNERSHIP FIRMS

(i) MESSRS: KERRY ESTATE

(ii) MESSRS: TULIVE ESTATE

(iii) MESSRS: TULIVE PROPERTIES

Note:

Particulars o f the Firms 

Name o f F irm  

(i) KERRY ESTATE

(ii) TULIVE ESTATE

(iii) TULIVE PROPERTIES

N am e o f Partners

1. T u live  D eve lopers Ltd

2. Padam Dugar-Representing 

M /s.D ugar Properties

3. R .k.Bhansali Representing 

RKB Estate

1. T u live  D eve lopers Ltd

2. R .K.Bhansali Representing 

RKB ESTATES

1. T u live  D eve lopers Ltd

2. R.K.Bhansali Representing 

R.K.B Estates

1 .65 0 .00 0 .00  

7 00 ,00 0 .00

1 .500 .000 .00

1 ,650,000

700 ,000

3 ,8 5 0 ,0 0 0 .0 0 2 ,350 ,000

Capita l Share

1 ,6 5 0 ,00 0 .00 55%

3 00 ,00 0 .00 10%

1 ,05 0 ,00 0 .00 35%

3 ,0 0 0 ,0 0 0 .0 0 100%

7 00 ,00 0 .00 70%

3 0 0 ,00 0 .00 30%

1,00 0 ,00 0 .00 100%

1,50 0 ,00 0 .00 75%

500 ,00 0 .00 25%

2 ,0 0 0 ,00 0 .00 100%



31-3-2011 31-3-2010

Rs. Rs.

SCHEDULE-6

INVENTO RIES

Project W o rk  In Progress

(as va lued and c e rtifie d  by the M anagem ent) 5 ,47 4 ,5 6 7 .0 0 5 ,47 4 ,56 7

SCHEDULE-7 '

SU N D R Y  DEBTORS

UNSECURED -CO NSIDERED G O O D  

(a) Exceeding six m onths 9 0 0 ,00 0 .00 300 ,000

(b) O th e r Debts 300 ,00 0 .00 300 ,000

1 ,200 ,000 .00 600 ,00 0

SCHEDULE-8

CASH A N D  B A N K  BALANCES

(a) Cash Balance on  H and 9 9 5 ,4 0 1 .0 0 - 1,082,401

(b) Balances w ith  Scheduled Banks in C urren t Accounts 6 67 ,85 4 .57 931 ,905
f

1 ,66 3 ,25 5 .57 2 ,014 ,306

SCHEDULE-9

LO AN S A N D  AD V A N C E S

U nsecured -C onsidered G ood  

Advances R eceivab le  in  Cash o r in  k ind  

o r fo r  w h ic h  va lue  to  be received 

1. Tax paym ents p en d in g  adjustm ents 9 ,31 9 ,14 8 .00 9 ,36 6 ,16 9

2. Prepaid Expenses 3 ,792 .00 9 ,76 7

3. D ue by firm s in  w h ic h  the com pany is a partner 

(-Net) after a d jus tin g  share Profit/Loss 

(a) T u liv e  Estate 1 60 ,491 ,398 .39 1 58 ,233 ,100

(b) T u live  Properties 2 33 ,15 2 ,21 8 .00

4 .Incom e Tax Refund D ue 3 ,43 0 ,08 4 .00 3 ,430 ,084

5.O th e r Advances 1 ,489 ,452 .00 404 ,83 8

6. Rent D eposit- fo r C orpora te  Office

(Due from  a D ire c to r(M a x im u m  d e b it balance at any tim e
d urin g  the year w as Rs.600000/-) 6 00 ,000 .00

4 08 ,4 8 6 ,0 9 2 .3 9 1 71 ,44 3 ,95 8



SCHEDULE-10 

CURRENT LIABILITIES

1.Sundry C reditors

(a) Due to M ic ro  & Small Enterprises

(b) O the r C reditors

2 .Incom e tax Payable fo r IT Asst.year 2005-06

3 .Due to  a firm  in w h ic h  the com pany is a partner 

M /s.Kerry Estate

SCHEDULE-11 

PR O VIS IO N S

(a) For Incom e Tax

(b) For Fringe Benefit Tax

SCHEDULE-12 

OTHER IN C O M E  

1 .IN C O M E  FR O M  INVESTMENTS IN  PARTNERSHIP FIRMS

(a) Share o f P ro fit from  Kerry Estate

(b) Share o f Loss in T u live  Estate

Add d iffe rence  in  loss re la ting  to  earlie r years

(c) Share of Loss in T u live  Properties

N et Incom e from  Investments in Partnership firm

2 .A g ricu ltu ra l c rop  Licence fee 

3 .Interest Received 

4 .Sundry rece ip ts

31-3-2011 31-3-2010

Rs. Rs.

1 ,629,575.71 416 ,862

170 ,736 .00 170 ,736

12 ,553 ,743 .26 100 ,697 ,694

14 ,354 ,054 .97 101 ,28 5 ,29 2

9 ,50 0 ,00 0 .00 9 ,5 0 0 ,0 0 0

- 4 8 ,2 00

9 ,50 0 ,00 0 .00 9 ,54 8 ,20 0

275 ,143 ,950.61 3,329,041

(358,168.61) (4,100)

(800.00)

(81 ,782.00)

2 74 ,70 3 ,20 0 .00 3 ,324,941

6 00 ,000 .00 600 ,00 0

- 4 8 5 ,83 9

- 2 ,10 6 ,92 5

2 75 ,30 3 ,20 0 .00 6 ,51 7 ,70 5



31-3-2011 31-3-2010

Rs. Rs.

SCHEDULE-13 

EMPLOYEE COST

Salary and a llow ances 1 ,200,000.00 1 ,200,000

C o n tr ib u tu io n  to P rovident Fund, W e lfa re  Expenses - -

1 ,200 ,000 .00 1 ,200,000

SCHEDULE-14

A D M IN IS T R A T IV E  A N D  O V ER H EAD  EXPENSES

Professional fees 1 ,302 ,102 .00 1,122,996

A ud ito rs  R em uneration ( in c lu d in g  Service tax and cess) 

For A u d it 5 5 ,150 .00 15,000

fo r C e rtfica tion  o f Cash F low  statem ent 8 ,27 3 .00 1,200

D iffe re n tia l fees re la ting to  e a rlie r years 48 ,9 46 .0 0 -

Rates & Taxes 4 8 ,3 78 .0 0 276 ,505

T ra ve lling  and conveyance expenses 2 32 ,557 .00 131,546

P rin ting  & S tationery 161 ,136 .00 12,000

A dvertisem ent Charges 1 17 ,595 .00 44,243

D irec to r's  S itting  Fees 1 50 ,000 .00 9 0 ,000

Insurance 14 ,705 .00 17,635

Repairs and M a in ta ince  

fo r B u ild in g 385 ,032 .00

fo r Plant and M ach ine ry 19,912 .00

fo r O th e r Assets 27 ,553 .00 12,630

S ubscrip tions - 127,575

Rent (Net) 581 ,800 .00 60,000

C o m m u n ica tio n  Expenses 53 ,366 .50 37,388

G enera l Charges 3 15 ,741 .00 397 ,739

Bank Charges 1,840.54 1,156

Sundry Balances no longer recoverab le  w ritte n  o ff 175 ,000

Right Issue o f shares -Expenses 9 87 ,31 4 .00

4 ,5 1 1 ,40 1 .04 2 ,522 ,613



SCHEDULE-15 '

NOTES F O R M IN G  PART O F  A C C O U N T S  FOR THE YEAR ENDED 31"' M A R C H  2011

I. S IG N IF IC AN T A C C O U N T IN G  POLICIES:

1. Basis o f  p re p a ra tio n  o f  F inanc ia l S tatem ents

The A ccounts have been prepared to  c o m p ly  w ith , in a ll m ateria l aspects, the G ene ra lly  Accepted 

A cco un tin g  P rinc ip les (GAAP ) and in co m p lia nce  w ith  the A cco u n tin g  Standards specified  by the 

C om pan ies (A ccoun ting  Standards) Rules 2 00 6  n o tifie d  b y  the  C entral G overnm ent and o ther 

p rov is ions  o fth e  C om pan ies A ct 1956.The C om pany m ainta ins its accounts on accrual basis fo llo w in g  

the h is to rica l cost co nve n tio n .

2. USE O F  ESTIMATES

The p repara tion  o f financ ia l statement requires the  m anagem ent to  m ake estimates and assum ptions 

tha t affect the  reported  balances o f assets and lia b ilit ie s  and d isclosures re la tin g to  con tingen t lia b ilitie s  

as at the date o f  the financ ia l statement and the reported  a m oun t o f incom e and expenses d u rin g  the 

year .Examples o f such estimates inc lude  p rov is ions  fo r  taxations useful life  o f dep rec iab le  fixed  assets 

and p rov is ions fo r im p a irm e n t o f assets.

3. FIXED ASSETS

Fixed Assets are stated at cost less accum ula ted  d ep rec ia tion . Cost inc ludes a ll expenses incurred  to 

b ring  the  assets to  its present loca tion  and com m encem ent o f ope ra tiona l use.

4. DEPRECIATIO N

D eprec ia tion  (other than freeho ld  land) is charged under W ritte n  D o w n  V a lue  m ethod  at the rates 

specified  in  schedule  XIV to  the C om panies Act 1956.

5. IM P A IR M E N T

A t each balance sheet date, the m anagem ent rev iew s the ca rry ing  am oun t o f assets, to  de te rm ine  

w he th e r there  is any ind ica tio n  that those assets w ere  im pa ired . Loss due  to  im pa irm en t is recognized 

as and w he n  requ ired .

6. INVESTMENTS

Long term  investm ents are con tinued  at cost. P rovis ion  fo r d im in u tio n  is made to  recogn ize  a dec line  

other than  tem pora ry  in va lue o f long  te rm  investm ents and is de te rm ined  separately fo r each 

ind iv idua l investm ent C urren t investm ents are carried  at lo w e r o f cost and fa ir va lue  com puted 

separately in respect o f each category o f investm ent.

7. INVENTORIES

Inven to ries are va lued at the low e r o f cost and net re liab le  va lue  after p ro v id ing  fo r obsolescence as 

fo llo w s

(i) Stores, Spares and Raw M ateria ls on w e ig h te d  average basis.

(ii) P ro je c tw o rk  in progress at cost.



8. RETIREMENT BENEFITS T O  EMPLOYEES

Em ployee benefits in accordance w ith  the re levant Statutory requirem ents v iz . Employees p rov ident 

fu nd  paym ent o f g ra tu ity , leave encashm ent w i l l  be p ro v id e d  and accounted  fo r as and w hen the 

com pany  becom es lia b le  under respective Statutes, Acts.

9. RENENUE R E C O G N IT IO N

(i) Rental in c o m e /in te re s t incom e is accounted  on accrual basis.

(ii) Share in c o m e /lo s s  in resp ec to f investm ents in partne rsh ip  firm s is accounted  in  accordance w ith  

a ud ited  accounts o fth e  firm  and as per Statement o f A ccounts rendered by the  firm s.

( iii)  C on tingen t, d ispu ted  lia b ilit ie s  w il l  be p rov ided  fo r, as an w hen  crys ta llized  and accepted by the 

C om pany.

In respect o f p ro je c t w orks  on  hand incom e is recogn ized  on co m p le tio n  basis as per G u idance 

N ote  o f Institu te o f C hartered A ccoun tants o f  India.

10. EAR NING S PER SHARE

The co m p an y  considers post tax p ro fit. The n um be r o f share used in co m p u tin g  basic and d ilu ted  equ ity  

shares is the w e igh ted  average rvumber o f shares on d u rin g  the year,

11. TAXES O N  IN C O M E

C urren t Tax is de te rm ined  on  the basis o f  taxab le  incom e  o f the year. D eferred Tax is recognized fo r 

a ll t im in g  d iffe rence  sub jec t to  cons ide ra tion  o f  p rudence .

12. CASH F LO W  STATEMENT

Cash f lo w  statem ent is based on in d ire c t m ethod  w h e re b y  net p ro fit a fter tax is adjusted fo r the effects o f 

transactions o f non cash nature  and accruals o f  past o r  fu tu re  ope ra ting  receipts and paym ents. The cash 

flo w s  from  regular revenue generating, inve s ting an d  financ ia l ac tiv ities  are segregated.



SCHEDULE: 15. Contd.

I I . OTHER NOTES

1 Estimated a m o un t o f contracts rem ain ing  to  be 

executed on C ap ita l A ccoun ts  and not 

p ro v id e d  fo r.

2. M anagem ent rem unera tion  to  D irectors.

3. The C om pany d id  no t carry on any 

m anufac tu ring  a c tiv ity  d u r in g  the year.

4. There w ere  no  im p o rt o f raw  materials, 

stores, spare parts and cap ita l goods 

in v o lv in g  fo re ign  exchange.

(A) Expend iture  in  Foreign cu rrency.

(B) C onsum ption  o f im ported  Raw materials.

(C) Rem ittances in fo re ign  cu rrency  on account 

o f  D iv idends.

(D) Earnings in  Foreign Exchange.

-N IL-

-N IL-

-N IL-

-NIL-

5. DISCLOSURE AS REQ UIRED BY A C C O U N T IN G  STA N D A R D -18  

A  RELATED PARTY DISCLOSURES

(I) Acura  Agencies &  Sales Private Ltd

(II) C .K .Shetty  B u ilde rs  Private Ltd

(III) Messrs; KERRY ESTATE

(IV) Messrs; TULIVE ESTATE

(V) Messrs: TULIVE PROPERTIES

D ire c to r interested Sri A TU L G U PTA 

D ire c to r Sri. K .V .R A M A N A  SHETTY 

F irm  in w h ic h  the  com pany is a partner 

-D O - 

-D O -



B. DETAILS O F TR A N SC ATIO N S (as re q u ire d  by A c c o u n tin g  S tandard IB ) 

C a rrie d  o u t w ith  re la ted  pa rties  in  the  o rd in a ry  course  o f business.

(A) LO AN S RECEIVED -  UNSECURED

N am e Balance as 

at 0 1 .0 4 .1 0

A m o u n t 

received d u rin g  

the year

Repayments 

d u rin g  the 

year

Balance as 

at 31.03.11

1 A cura  Agencies &  Sales Ltd. 14300000 - - 14300000

2 G .K . Shetty B u ilde rs  Ltd 54000000 - - 54000000

3 K.V. Ramana she tty -D irec to r 628 16 46 8 4 8 5 0 0 0 0 0 - 111316468

4 AtuI G u p ta -D ire c to r 1 09 063286 350 00 00 - 112563286

(N o te : Loans w ere  rece ived free o f any interest and hence these w ere  no  in terest paym ents fo r above 

unsecured loan).

(B) AD V A N C E S  G R A N TE D : (current A ccoun ts  o f th e  firm s in w h ic h  the C om pany is a partner)

Nam e f M /s KERRY 

ESTATE

TULIVE

ESTATE

TULIVE

PROPERTIES

Balance as at 1-4-2010 cr 100697694 D r 158233100 -

Advances d u rin g  the year cr - D r 261 7 2 6 7 D r 2 3 3 23 40 00

Receipts/Credits d u r in g  the  year Cr 187000000 Cr 800

Share o f p ro fit/loss  fo r  the  year D r 275143951 Cr 358169 Cr 81782

Balance as at 31-3-2011 Cr 12553743 D r 160491398 Dr. 2 3 3 1 5 2 2 1 8

(N ote : The figures stated above have been rounded  o ff to  nearest rupee). 

(O  O THER TR A N SA C TIO N S :

31-3-2011 31-3-2010

Inc luded  under sundry  cred itors Rs. Rs.

G .K .Shetty Bu ilders P Ltd 903 46 90346

Sitting  Fees due  to  D irec to rs 125000 60000

Rent Paid to  H U F in W h ic h  D ire c to r is Kartha 6 61 80 0 -



6.

7.

8.

9.

Since the share incom e from  firm s and a g ricu ltu ra l incom e are e xem pt u/s 10 and exc luded  from  taxab le  

incom e, p ro v is io n  fo r taxa tion  in c lu d in g  M in im u m  A lte rna tive  Tax (U/s 115JB) on Book P ro fit is 

cons ide red  no t necessary.

D ispu ted  Incom e tax D em and o f R s.78,64,120/- N o p rov is ion  in respect o f d isputed dem and o f 

Rs.7 8 ,6 4 ,12 0 /- re la ting  to  Incom e tax Assessment Year 2005  -  06  as per regular Assessment o rde r U/s. 

143(3) dated 31 .1 2 .20 07 . is m ade since appeal file d  before  Incom e Tax A ppe lla te  T ribuna l M um ba i 

Bench is pend ing .

C o n firm a tio n  o f Balances as at 31-3-2011 have no t been rece ived from  certa in  parties in  response to 

com pany  letters seeking co n firm a tion  o f balances

Figures fo r the previous year have been regrouped /  reclassified w he reve r necessary to  co n fo rm  to  

cu rre n t years' g ro up ing  and c lassifica tions

K .V . R am anashetty

A tu l G u p ta

C ha irm an

D ire c to r

For B H A N D A R I &  KESW ANI

Chartered Accountants 

Registration N o. 000433  S

S. V enka ta ra m an i

Place ; C hennai - 6 0 0  006. 

Date : 3 0 - 5 - 2 0 1 1

D irec to r

P. BHANDARI
Partner 

Membership No.17411



C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1  S T  M A R C H ,  2 0 1 1

PARTICULARS (Rupees in Lakhs) 

31.03.2011  31 .03 .2010

D 

E

K.V. R am anashetty

A tu l G up ta

S. V enka ta ram an i

C ha irm an

D ire c to r

N et P ro fit after Taxation 2 ,694 .29 26 .1 7

A d jus tm ent fo r D ep rec ia tion 1.61 1.78

Incom e from  investm ents (net) (2 ,747.03) (33.25)

(Loss) befo re  w o rk in g  cap ita l change (51.13) (5.30)

A d jus tm ent fo r W o rk in g  C ap ita l:

Decrease in  C urren t L iab ilites  & Provis ions (869.79) 1 ,000 .76

Increase in Loans & Advances (2,370.42) (976.62)

Increase in Sundry D ebtors (6.00) 12.00

D irec t Taxes (Net A dvance  & Provisions) (7.88)

(3,297.34) 22 .96

CASH F LO W  FR O M  INVESTING ACTIVITIES:

Incom e(net) from  Investments 2 ,747.03 33.25

Increase in Investm ents (15.00) (7.00)

Increase in F ixed Assets (7.89)

2 ,724 .14 26.25

CASH F LO W  FRO M  F IN A N C IN G  ACTIVITIES:

Increase/Decrease in  Loans 5 20 .00 (53.25)

Increase in Share C ap ita l ( R ight Issue) 49 .69 -

569 .69

Net (Decrease)/lncrease in  Cash and Cash equ iva len ts 3.51 11.72

O p e n in g  Cash and Cash Equivalents 20.14 8.42

C los ing  Cash and Cash Equivalens 16.63 20.14

Vide our report o f even date attached 

For BHANDARI & KESWANI 

Chartered Accountants 

Regn No. 000433 S

P. BHANDARI
Partner 

Membership No.1 7411



B A L A N C E  S H E E T  A B S T R A C T  &  C O M P A N Y 'S  G E N E R A L  B U S IN E S S  P R O F IL E

I. REGISTRATION DETAILS

Registration No.

Balance Sheet Date 

State Code

II.

1 2 1 5 4 9

3 1 - 0  3 - 1 1

0

CAPITAL RAISED D U R IN G  THE YEAR (A m ounts  in  Rs Thousands)

P ub lic  Issue Rights Issue

N 1 L

Bonus Issue

2 7 8 7 5

i l l .  POSITION OF M O B IL IS A T IO N  &  D EPLO YM ENT O F  FU N D S (A m oun ts  in  T ho usa n ds )

Total L iab ilities Total Assets

N et C urren t Assets M isc  Expenditure

0

IV. PERFORMANCE O F C O M P A N Y  (A m ou n t in  Thousans)

Turnover in c lu d in g  o th e r incom e Total Expenditure

m 8 0 7 7 8 1

+ - P ro fit Before Tax + - P ro fit A fte r Tax

Earnings Per Share in Rs. D iv id e n d  Rate %

7 7 • 3 2 N I

4 9 6 9

Private P lacem ent

N 1 L

6 8 4 4 0 3 6 8 4 4 0 3

Sources o f Funds

Paid-up C apita l Reserves & Surplus

3 4 8 4 4 3 5 7 3 7 9

Secured Loans Unsecured Loans

N 1 L 2 9 2 1 8 0

A p p lica tion  o f  Funds

N et Fixed Assets Investments

2 8 7 5 8 3 3 8 5 0



C A S H  F L O V

PAR TK

N et Pro 

A d justn  

Incom e

(Loss) b

A d jus tn  

Decrees 

Increase 

Increase 

D irec t 7

V. G e ne ric  Nam es o f Three P rinc ip a l P roducts/Serv ices o f  C om pany 

(as p e r m on e ta ry  term s)

Item  C ode N o  (ITC Code) N . A .

P roduct D escrip tion

Item  C ode N o  (ITC Code)

P roduct D escrip tion N. A.

Item  C ode N o  (ITC Code)

Product D escrip tion  N. A .

CASH F 

lncom e( 

Increase 

Increase

K .V . R am anashetty 

A tu l G up ta  

S. V enka ta ram an i

C hairm an

D ire c to r

D ire c to r

CASH F

Increase Place : Chennai - 600 006
Increase Date : 30 - 5 - 2011

D

E

N et (De(

Opening 

C los ing  I

K .V. Ramanashe

A tu l G up ta

S. V enka ta ram ai


