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RICHFIELD FINANCIAL SERVICES LTD.
13. Brabourne Road, 5TH Floor. Kolkata - 700 001

NOTrCE OF ANNUAL GENERAL MEETING

NOTICE is hereby given tfiat the Eighteenth Anrtua! General Meeting of the Members of RICH FIE ID
FINANCIAL SERVICES LI MITE 0 will be held at the Registered Office oi the Company at 33, BrabOurne
Road, Sih Floor, Koikata-700001 on Friday, 23 rd July, 2010 at TO. 30 A.M. to transact the lo I lowing business:

OROWARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2010 and the Profit and
Loss Account tor the financial year end act on that date and the Reports of the Directors and Auditors
thereon.

2 To appoint a Director in the place of Shri Sfthar Cftand Ctoradia who retires by rotation and bevtg
eligible offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration.

By order of the Board
R. K. Kanfcaha

Kolkata, May 31.2010 Director

NOTES:

A Member emit led lo attend and vote at the meeting Is entitled lo appoint a proxy to attend and vote
instead of himself and such a proxy need not be a member of the company,

B. Instrument of proxies in order to be effective must be deposited with the company at its Registered
Office noi less then 46 Sours before the commencement of ttte meeting,

C. The register of members of the Company ancf share transfer book will remain closed from 20lh JuJy
2010 to 23rd July 2010 (both days inclusive}.

D. Members holding shares in DEMAT form are requested to bring their Client ID No. and DP ID No. for
easier identification of the attendance al (tie meeting.

E. Members holding shares in physical form are requested to notify any change in the address lo the
Company and always quote Iheir loJio no. in all correspondence with the Company.

F. Information regarding the directors seeking appointment / re-appointment as per Horn Serial No,2 oi
the notice is given below:

Sri Stkhar Chand Ctoradia, t»0m 15-09.57. appointed as director on 31 si January 2007. He is having
more than 23 years of rich experience to his credit in company affairs matter. Hts guidance and
advises has contributed a lot in progress of the company. Ho is uie Chairman of Audit Committee and
a member of Investor Grievance Committee DI the company.

Sharehokters desiring any information a$ regards tho account are requested lo write to the company

sufficiently in advance so as to enable the management to keep the information ready-

By order of the Board

R, K_ Kanlmria
Kolkaia, May 31. 2010 Director
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DIRECTORS REPORT

TO THE MEMBERS

31,03.2010
(Rs in Lac*)

81.20
431

0.48
3 83

20.24
23,73

0.36
22.87

31 03-2009
{Rs. in Lacs)

61,91
2.14
0.28
1.86

19.11
20.66
0.43

20.24

Your directors have pleasure in presenting (he Eighteenth Annual Report together with the Audited Account
of your Company for the year ended 3is1 March 2010.

RE VIE W 0 F OPERATIONS

During the year under review, your Company's performance is satisfactory and it has shown a positive
growtii in compaiiston to last year operations. Your company has shown potentJaE and has managed 10
grow along with the market. The broad parameters of operations am as below:

FINANCIAL RESULTS

Total Income
ProfitflLoss) before Tax
Less: Provision for Taxation
Profit/*LOSS) alter Tax
Balance brought forward
Profit available for appropriation
Transfer to RSI Reserve Fund
Surplus earned to Balance Sheet

OtVHDEND

Due to non-availability of sufficient surplus, your Directors are unable to propose dividend for the year
under review.

OPERATIONS & FUTURE PROSPECTS

The year ended 31 st March. 2010 was a good year for Ihe entire economy particularly the capital market,
the area in which your company has been operating. Fn the growing market scenario after the world
economic crisis, as the capital market has witnessed a gradual rise, your company has been able to
maintain its growth to a certain level. Your directors feel that the inner strength of the Company will enable
it to stand firmly on it$ feet and face the counter market lor further development.

CONSERVATION OF ENERGY RESOURCES. TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The requirement of disclosure in terms of section 217{1)(e) of ihv Companies Act- 1956. of the steps
taken as regards conservation of energy arid technology absorption does not apply to your company Your
company ooes not have any Foreign Exchange Earnings or Outgo during the year under review.

DIRECTORS' RESPONSIBILITY STATEMENT

in compliance with Section 217(2AA) of the Companies Act, 1966 as amended by Ura companies
(Amendment) Act. 2000 the Directors confirm that -

i) In the preparation of annual accounts, the applicable accounting standards have been tallowed;

ii) Appropriate accounting policies as mentioned in Notes on Accounts of the Annual Accounts and
applied them consistently and made judgments and estimates that are reasonable and prudent so
as to give a true and fair view ot Ihe stale of affairs of the Company as on 31st March 20tO and of the
profit or loss of the Company Tor the year ended 11 st March 2010:
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iii) Proper an<J sufficient cafe have been taken tor maintenance of adequate accounting records in I!
accordance wtth the provision? of the aforesaid A d for safeguarding the assets of Ihe Company and for
preventing and delecting fraud and other irregularities:

Kr) The annual accounts have peen prepared On the going concern basis-

DIRECTORS

In accordance wrth the provisions of the Companies Act. 1956 arid the Company's Articles of Association.
Mr. S C Choradia retires by rotation and is eligible lor re-appomtment.

CORPORATE GOVERNANCE

Pursuant 1o clause 43 of the listing agreement with the stack exchange, a management discussion and
analysis, corporate governance report along wdh the Auditors certificate regarding compliance of conditions
of Corporate Governance are made a part of annual report.

AUDfTORS

M's More V. & Co., Chartered Accountants. Stalutory Auditors of the Company, relire a I the conclusion of the
ensuing Annual General Meeting, and being eligible offer themselves for re-appQintmerU as auditors Th&
company has received a certificate from them to Ihe effect thai Ihe re-appointmenL rf made would be wihm
the limits prescribed under section 224{1Bj of companies Act 1956.

AUDITORS REPORT

The notes on Accounts referred in the Auditors Report are seif explanatory and Iherefore, do not call for any
classification

PUBLIC DEPOSIT

Your company Has not accepted any cteposrt(s) within the meaning of S*c-58A of the Companies Act, 1956
and the rules made (hereof.

LISTING OF SHARES

The Equity Shares of Ihe Company are listed with Calcutta Stock Exchange Listing Fees for the year 2009-
10 have been paid.

DEPOSITORY SYSTEM

Following dir&elive from Securities & Exchange Boatd of India (SEBI1, the Shares of the Company are now
open for de materialist Ion. The ISIN number allotted to the Company is INE 201C01012 The shareholders
now have the option to hold the Equity Shares of the Company either in physical form or in electronic Form

PARTICULARS OF EMPLOYEES

The particulars as required under Section 217{2A) of the Companies Act. 1956 read wih the Companies
(Particular of Employeesj Rules, 1975 fas amended) are not applicable, as none rjffrie employees of the
Company fall under the category prescribed-

APPREClAnON

Your Directors acknowledge with deep appreciation convey their gratitude lo the employees, auditors
shareholders and all concerned Government Department for their continued support and assistance
extended to your company.

Or> behalf of Ihe Board of Directors

fL HL Kankaria
May 31.2010 Director
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Annex Lire A

REPORT ON CORPORATE GOVERNANCE
COMPLIANCE OF MANDATORY REQUIREMENTS

COMPANY'S P HI L05OPHY OH CORPORATE GOVE RNANCE

(A)

Your Company beeves thai good corporate governance enhances accountability and increases
shareholder value Good corporate governance has been an integral pah of the Company's
philosophy-Transparency, integrity, professionalism and accountability based values form the basis
of the company's philosophy for corporate governance ."Hie Company believes thai good corporate
governance should bo an Internally driven need and is not to be looked upon as an issue of compliance
dictated by statutory requirements. Tho Company strivos to improve the corporate governance practices
to meet stake holder's expectations and strictty complies with regulation tjuJdelinos on corporate
governance, which ts a key driver ol sustainable growth and enhanced shareholder value.

BOARD Of DIRECTORS
Composition and Category ol Directors

Stt*>
1

Category
Promoter and Non-Executive Directors

2 Independent and Non-Executive Directors

i

Name of Director
Sri R K Kankaria
Sri J N Gupta
SriSKAgrawal
Sri S C Choradia

DATES AM) NUMBER OF BOARD MEETINGS HELD

Attendance ol Directors at the Meeting of Board of Directors held during the financial year 2009-10 and1 the
Annual General Meeting {AGM) held on 31 si July, 2009 are as follows:
Five Board Meetings were tietd during (he year. They were held on dfffereni dates, viz., 01 04.2009,
30.06.2009, 31.07-2009, 30.10.2009, and 21.01.2010.
The record of attendance of Directors and Directorships of Public Limited Companies and Memberships
of Board Committees:

Name of No of Board
Director Meetings

attended

Sri R K Kankaria

Sri J N Gupta

Sri S K Agrawal

Sri S C ChoracHa

5

S

5

5

Attendance
at the
AGM

Present

Present
Present

No. of other
Directorships

2
2

2

No of
Membership

of Board
committees

Noof |
Chairmanship '

of Board
Committees

Nil Nil

NII

3

Present Mil | Nil

Nil

2

Nil

Brief note on Directors seefcxtg appointed / re-appointment at the ensuing AGM:

Sri Sikhar Cftanct Choradia bom on 15-09.57, appointed as director on 31st January 2007. He is having
more ttian 23 years of rich experience to his credit in company affairs matter. His guidance and advises
has contributed a lot in progress of the company. He is the Chairman of Audit Comfnittee and a member
of Investor Grievance Committee of the company.
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Commit t r ts of Board of Directors

Audit Committee

Brief description of Terms of Reference

To oversee the Company's financial reporting process, Internal Control System, Reviewing the accounting
policies and practices, reports of the Company's financial statements audited by the statutory auditors as
also ID revte* financial polices. The Audit committee of the company meets four tiroes a year tn the
tallowing pattern One meeting is held before finabsatidn of annual accounts and one every three months,
During the financial year ended 3i.03.20fO, the Audit committee met 4 times on 30,06.2009(Tue},
31.07.2009(Fri). 30.10.2009(Fri), and 21.0i.20fO(Thurs},

Composition. Names of Members and record of attendance during the year
(feme

of the Director

Sri S C Choradia, Chairman
Sri S K Agrgwal, Member

Sri R K Kankaria, Member

Category

Indenendent &. Non-Executive

Independent & Non-Ex$cutivo

Promoter & Non-Executive

No of
Meetings held

4

A

A

No of Meetings
Attended

4

4

+
Investors' Grievance Committee

Brief description of terms of reference:

To specifically look into redress of complaints like transfer of shares. rx>n-receipt of artnual report etc,
received from shareholders ! investors and wnprove the efficiency in investors service, wherever
possible. During the financial year ended 31,03.2010. tfie Investors Grievance committee met 4 times
on 30.O6.2O09(Tue), 31.07.2009f.Fnl). 30 10,2D09(Fri), and 21.01 20i0(Thurs).

Composition, Names of Members and record of attendance during the year

Name
of the 0 irector

Sri S K Agrawal, Chairman

Sri S C Ctioradia, Member

Sri J N Gupta, Member

Category

Independent & Non-Executive

Independent & Non-Executive

Promoter & Non-E*ecutive

No of
Meetings held

4

A
A

Moot MeetirtQ*
Amended

A

4

4

Name and Designation of Compliance Officer: Sri Ornprakasn Singhania

Delays of Comp4ainu> received during the Year 2009-10

NaturQ of Com plaints/
Queries

Transfer of Shares.

Non-receipt of Annual Report

Pending Sham Transfers

No of Complaints/
Queries received

Nil

Nil

Nil

No of Complaints not solvod to tho
satisfaction of Shareholder

Nil

Nil

Nil

The company confirms that there were no share transfers lying pending as on 31.03.2010. and all request
for demsteriaUretion and re-materialisation of shares as on thai data were confirmed > rejected into the
NSDL /COSL system

Remuneration Committee
No Remuneration Committee has been constituted by the Board of Directors of the Company,

Details of remuneration paid to Executive Directors for Financial Yaar 2003-10
Since there is no Executive Directors in trie Company, no remuneration has been
Detaits of siting tees pak3 to Directors- Nil
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Annual Gun era I Meetings

i) Details of last three Annual Genoral Meetings hold:

Particulars

Day

Date

Time

Venue

F.Y 2006-2007

Friday

31.OS.2007

10.3OAM

33, Bralxjume Road,
3rd Floor, Koikata-70000

F.Y2007-20DB

Monday

22 09.2003

103OA.M.

33, Brabourne Road.
5th Floor, KoIkala-700001

F.Y. 2008-2009

Friday

3l.07.2OO9

10.30 A M

33, Brabourne Road,
5th Floor, Kolfcata-700001

All the resolutions set out in the respective notices were passed by the shareholders.

DISCLOSURES

1} Disclosures on matsn al ty significant related party transactions

There were no significant related party transactions during the year having conflicts with Ihe interests '
of Ihe Company.

Ik) Details of non complianee by m e C ompany. pen alties, a nd strictu re s I m posed o n tha C o m pan y
by Stock Exchange or SEBI or any statutory authority, on any matter related to capital markets.
during the last t h r « years.

The Company has complied with atl the requirements of the listing Agreement with the stock
exchanges as weft as regulations & guidelines of SEBJ. No penalties have been levied or strictures
have been passed by SEBl, stock Exchanges or any other Statutory Authority an matters relating ta
capital markets, in the last three years.

Mtrans of Communication

The quartarly and annual financial results of the company aro forwarded to Calcutta Stock Exchange
and are published in the "The Echo of India" (English) and the "Arthik Lipi" (Bengali).

GENERAL SHAREHOLDER INFORMATION

i . Annual General Heating

Day

Date

Time

Venua

Financial Year

Friday

23.07.2010

10.30 A.M.

33, Bra bourne Road, 5th Floor, Kolkala-700001

1 st April 20D9 to 31 st March 2010

2. Declaration of Quarterly results

Qtr Ended Jun 30.3010

Qtr Ended Sep 30. 2010

Qtr Ended Dec 31, 2010

Qtr Ended Mar 31, 2011

On or before 31st .M2O10

On or before 31 st O d 2010

On or before 31st Jan 2011

Publication of Audited Result by 31 si May, 2011
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I 3. Date of Book Closure: Tuesday, 20lh July 2010 to Friday, 23rd July 2010 (Bolh days inclusive}.

|| 4. Registrar and Share Transfer Agertl: Niche Technology Pvt, Ltd. Room No-C-444. 71. BRBB
I, Road, Kolkala-1 - for both Physical & Damal Segment.

6.

7.

Address for Investors Correspondence: As Above

Listing on Stock Exchange : Calcutta Stock Exchange Association Ltd.

Annual Listing fee has been paid to Calcutta Stock Exchange for financial year 2008-09.

Denial !STN Number : 1NE201C01012

Scrip Code : 10028162

Shareholding pattern as on 3Tst March 2010

SI
No

A

B.

Category

Promoter's holding

Promoters

Person acting in Concert

Sub Total

Otters

Body Corporate

Indian Public

Any other- Clearing House

Sub Total

Total

No. of
Shares held

30520D

1025600

U30&0O

1984600

434700

Nil

2419300

3750100

%of
shareholding

s.in

27.35%

35,49%

52.92%

11.59%

Nil

64.51%

100,00%

9. Distribution of Shareholding as on 31st March 2010

SI
No

1

2

3

4

5

6

7

No. of Shares

Uplo 500

501 to 1000

1001 to 5000

5001 to 10000

10001 to 50000

50001 (o 100000

100001 and above

Total

No. of
Shareholders

460

yf±

41

10

48

12

9

626

VmOt

Sharthotdars

7S.68

1.15

6,55

1,60

7.66

1.92

1.44

100.00

No. of
Shares

57900

19800

127900

B2800

1156225

846399

1457076

37S0100

%of
Shares

1 54

0 53

3.41

2,21

30.S3

22.62

3s.ee

100.00

j
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110. Stia re Tran sfe r System:

Certain directors and executives of the company are severally empowered to approve the transfers
& dematanalization. The company co-ordinates wilh the Common Transfer Agent 10 ensure- that the
transfer and dematerlalizgtJon of shares are processed and completed within the all pu I a tod time if
the documents are complete in all respects.

As per agreements of the Company with NSDL 4 CDSL. the investors have an option to dematoriafze
their Ordinary Shares witii either of the Depositories.

11, Do materialisation of shares and liquidity as on 31st March 2010.

Shares of Itio Company can ha held and traded in Electronic form. SEBI has notified inclusion of our
company's shares for compulsory Demat trading by all Ihe categories of the investors.

Extent of

Name of the Depositor

a.Malional Security Depository Limited
b. Central Depository Servir.os ffndia) Llmitnd

Total

Shares

3432775
159575

3592350

%
91.54

4.25

95.79

\2. Market Price Data: TVve monthly High/Low Price of the Company's share traded on the Calcutta
Stock Exchange during the financial year 2009-10 was as follows:

Month &Yenr

April-09

May-09

June-09

JulyO9

August-09

Seplember-09

October-09

November-09

December-09

January-10

February-10

March-10

High (Rs) Per

Share

NT.

N T

NT.

NT.

N.T.

N.T.

N.T,

N.T.

57.00

NT.

57,00

5T.O0

Low (RsJ Per

Share

N.T.

NT.

N.T.

NT.

NT.

N.T.

NT.

NT.

57.00

NT.

57,00

57.00

No. of Shares

Traded

Nil

Nil

Nil

Nil

Nil

Nit

Nil

Nil

24000

Nit

13000

33000

BSE Sensox

11=492.10

14,930.54

15,500.30

15,732.81

1S.OO2.46

17,142.52

17:493.17

17.290.4S

17.530.94

17.790.33

16.669.25

17.793.01

Low

9.546.29

11.621 30

14,015.95

13,219,99

14.634,45

15.356.72

15.805.20

15,330.56

16.577.78

15.9B2.0fl

15.651.99

16.436.45

(B) STATUS OF COMPLIANCE WITH NQN-MAMDATQRV

1 ) Ttte expenses nourred in the performance of duties of Chairman
Company.

2) The company has nol set up a Remuneration Committee,

reimbursed Or borne by (he
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MORE V& CO.
Chartered Accountants
16-B Roberts aroet, Kalkata-700 012

COMPLIANCE CERTIFICATE FROM AUDITORS OF THE COMPANY
(Under Clause 49 of the Listing Agreement)

Tq the member1 of RIC H Fl ELD FINANCIAL SE RVICES LIMITED

We have examined the compliance of condrtkjns of Corporate Governance by Richfield Financial Services
Limited for the year ended on 31 si March 2010 as stipulated in clause 49 of the Listing Agreement of the
said Company with the stock exchange,

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our
examination is limrled to review the procedures and implementation thereof adopted by the company
for ensuring the compliance with the conditions of Corporate Governance. Jt is neither an audit nor an
expression of opinion on the ftnanetai statements of the company.

In our opinion and lo the best of our information and according to the explanations given to us and the
representations made by the Directors and the Management, we certify that the company has complied
with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India we have to
state that no investor grievances were pending/unattendod for a period of One month against the
Company as per the records maintained by the Sharenolders investor Grievance Committee

We further state thai such compliance ts neither an assurance as to the future viability of the company
nor the efficiency or effectiveness with which the management has conducigd the affairs of the company.

For Mono V& Co.

Chartered Accountant

Firm Registration No. 312033E

16B, Roberts Slreel

Kolkaia - KM 012

P K Shyamsukha

Partner

May 31.2010 Mflmbwship No. 53220

to
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AnnexureB

M AN AG E M EN T D IS CU SS ION AN D ANALYSIS

Overview

The overall economic conditions during the first half of fiscal 2009 remained strong although with some ,
moderation in economic activity folk)wing fibural monetary policy in response to moderate inflation.
Yeaf-on-year inflation measured by the Whotesale Price Index (WP!) increased from 5-86% 31 y ear-end i
fiscal 2008 lo 1.51% at October. 20O9- The Central Statistical Organization (CSOJ placed GDP growth at I1

6,1 % during the firsl half or fiscal 2000 compared to 7.8% during the first half of fiscal 2008 1

Equity markets remained strong on global macroeconomic scenario. The BSE Sen sex was 17793 at
March 3 1 . 2010 compared to 9709 at March 31.2009- The Senses recovered almost &000 poinls during
the year, as an effect the stock prices has shown a recovery from the l ist year downfall

Operational Roview

The Company is essentially sn Investment Company. Its source of income is from dividends receivable
on investment made and held by it in other companies and the capital appreciation of Tin investments.
Any adverse financial impact on ttie operation/businessfls of the Inveslee companies may Impact tho
revenue of Ihe company and afso result in diminution in the value of the investments.

The Financing activity has been moderate this yaar even in the phase of moderate interest rale. Share
trading business has do no well in the year

Opportunities and Threats

Growing Political instability and speculation towards government policies has always created a pressure
Over the market, Since fre economy rs moving towards globalization of business and trade, management
is of the view that the day speculations of adverse impact of policies formulated by the newfy formed
government are discussed and resolved by. the market will regain its potential value.

OutlooK

The company is in belief of positive growth and fprther rationalisation of capital martial which will iead
to mono investment, better production, value creation. capatiiisatJon and thus Ihe additional wealth tor
Investors and thus see tjetter prospect in near future in a.

Human Resources

Employees at various levels understand the impact o' the external factors and are strivfcig to meet the

primo objective of growth and value creation

The company has a transparent delegation structure, which help in smooth business operations.

Internal Control System
The internal control system and actual performance is closely reviewed on quarterty and yearly basis.
The company has prominent and etigiWe members in audil committee to act and look after the internal J
control measure and Iheir adherence at regular interval. Us internal control system and procedure are
commensurate wilti the size of the operation and are adequate to ensure safeguarding Its resources
against (oss, unauthorized use of disposition and also to ensure that all transactions are authorized.
recorded and reported correctly-
Cautionary Statement

Slatemeni in this Management & Analysis describing the company's objectives, projections, estimates,
expectations or predictions may be "forward-looking statements' within the meaning of applicable
securities laws and regulations. Actual results could dtffer materially from those expressed and implied.
Important factors thai could make 3 difference to the Company's change of operations include resource
availability and prices, cyclical demand, changes in govern men I regulations, tax regimes, economic
developments, etc.
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MORE V& CO.
Chartered Accountants
16-B Roberts Street, Kolkata-700 012

AUDITORS7 REPORT TO THE MEMBERS

1. We have audited the atlacrted Balance Stiee* of Ws, WC HFIELO FIN ANCIAL SERV^ES
at 31 si March 2010 the Profit and Loss Account for the year ended on that date annexed thereto and
the Gash Flow Statement for the year onded on thai dale, which wo have signed under reference lo
this report. These financial statements are the responsibility of th« management of the company.
Our responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit lo obtain reasonable assurance about whether
the financial statements are free of material rnisstatement An audit includes examining, on a
basts, evidence supporting the amounts and disclosures in the financial statements. An audit
includes assessing the accounting principles used and significant estimates made by
management, as welt as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion,

3. As required by the Companies {Auditor's Reportj Order, 2003 Issued by the Central Government of
India In torms of sub-section (4A) of soction 227 of the Companies Act, 1956, we enclose in the
An flexure a statement on the matters specified in paragraphs 4 and 5 of the said order.

Further to our comments in Che Annexure referred to above, we report that

1. We have obtained all the information and explanations, which to the best of our knowledge and
belief were necessary for the purpose of our audit

2. In our opinion, proper books of account as required by taw have been kept by the Company so far
as appears from our examination of those books;

3. Tho Balance Sheet, Profit and Loss Account and Cash Flaw Statement referred to in In is report are
Jn agreement with the books of account:

4. In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by
this report comply witfi the accounting standards referred to in sub-section (3C) of section 211 of
the Companies Act 1956:

5. On ttw basJs of the written representations received from the directors, as on 31st March. 2010 and
taken on record by the Board of Directors, we report that none of the directors is disqualified as on
31st March. 2010 from being appointed as a director in terms of dause (g) of sub-section (1) of
Section 274 of the Companies Act, 1956;
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6. In our opinion and to the best of our information and according to the explanations given to us, the
said accounts reatf with notes appearing in Notes on Accounts ql^o the information required by the
Companies Act. 1956. in the manner so required and give a true and Fair view in conformity with the
accounting principles generally accepted in India:

a) In the case Of the Balance Sheet of the slate of affairs oi the Company as at 31st March 2010.

b} In the case of the Profit & Loss account of the Profit of the Company for the year ended on that
date.

c) In tne case of the Cash Flow Statement, of the cash Hows for the year ended on thai date.

As required by the "(Von Banking financial Companies Auditors Report (Reserve Bank) Directions, 1998",
we further state that we have submitted a Report to the Board of Directors of the Company containing a
statement on Ihe matters Of supervisory concern to the Reserve Sank of India as specified m the said
directions, namely the following: -

1. The Company, incorporated prior to January 9, 1997. ha$ applied for registration as provided in
saction 45-1A of the Reserve Bank of India Act, T934 (2 ol 1934). Tht? Company has bean granted
certificate of registration as N0FC by the Reserve Bank of Jndia and the Registration No. is 05,00093
dated 18,02.199fl.

2 The Board of Directors of the Company has passed a Resolution for non-acceptance oi any pub&c
deposits.

3. The Company has not accepted any public deposits during the year under reference.

4. The Company has corn plied with the prudential norms relating ID income recognition, accounting
standards, asset classification and provisioning of bad doubtful debts as applicable to A.

For More V a Co-
Chartered Accountants

Fwm Reg. No. 312033E

16B, Roberta Street PKShyamsukha
Koikata - 700 012 Partner
May 31.2010 M. No. 53220
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RICHFrELD FINANCIAL SERVICES LTD.

ANNEXURE TO THE AUDITORS' REPORT
(Referred to r i Paragraph 3 of our report of even date)

1) (a) The company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) Fixed Assets have been physicairy verified by tho management during the year, which in our
opinion is reasonable having regard to the size of the company and the nature Of US fixed
assets.

(c) There was no Substantial disposal of fixed assets during the yeaf. which would affect the going
concern of the Company.

2) The company does not hold any inventories within the meaning of inventories, as defined in
Accounting Standard - 2 (Rev) issued by ICAi and therefore Clause 4(ii) or the Companies
(Auditor sReport) Order 2003 is not applicable.

3) (a) As informed to us the Company has not taken any foan but has granted a loan to a party
(continuing from earlier yoars) covered in the register maintained under section 301 of tho
Companies Act, 1956, the maximum amount of which involved during the year and the year-end
balance is fts, 303315V- and Rs Nil.'-. respectively.

(bj )n o j r opinion, the rate of interest and other terms and conditions of such loan is not prima facie
prejudicial to the interest of the company.

(c) In respect of the aforesaid loan, the borrower has been regular in repaying the interest as
stipulated. The terms of arrangement do not stipulate any repayment schedule and are repayable
on demand. Accordingly, paragraph 4 (iirjfcj of the Order is not applicable to the Company In
respect of repayment of the principal amount.

(<j) There are no overdue amounts of more than rupees orve lakh In respect of loan granted to the
body corporate listed in the register maintained under Section 301 of the Companies Acl. 1956.

4) In our opinion and according to the information and explanation given to us, there are adequate
internal control procedures commensurate with the size of the Company and the nature oF its
business for the purchase of Inventory & Fixed assets & sale of goods. There is no continuing
failure to correct major weakness in the internal control.

5) Based on the audit procedures applied by us and according to the information and explanation
provided by the management, we are of the opinion mat there were no transactions during the year
that need to be entered into the register maintained under section 301 of the Companies Act, 1956
and as such clause v (b) is not applicable.

6) Based OR our scrutiny of the company's records and according to Ihe information and explanations
provided by the management, in our opinion the company has not accepted any public deposit and
hence there is no contravention to the directives of Reserve Bank oi India and the provision of
Sections 58A and 58AA of the Act and the rules framed there under. We are informed by the
management that no order has been passed by the National Company Law Tribunal under Sections
58Aand58AA

7) In our opinion the Company has an internal audit system commensurate with the size of ttra
Company and nature of its business

9} We have been informed by the management (hat the Central Government has not prescribed
maintenance of cost records under Section 209(1 Xd) of the Companies Act. 1956 in respect of
activities carried out by the company. J



RICHFIELD FINANCIAL SERVICES LTD.

9) a) According to the records of the Company, The Company Is regular In depositing with appropriate
authorities undisputed statutory dues including provident fund, investor education and protection
fund, employees' state insurance, income tax, wealth-tax, custom duty, excise duty, cess and any
other statutory dues applicable to it.

b) According to the information and explanations given to us, no undisputed amounts payable in
respect of income tax, wealth-tax, sales tax, custom duty, excise duty and cess were in arrears, as
at 31st March, 2010 for a period of more than six months from the date they became payable.

c) According to the information and explanation given to us. there are no dues of sales tax, income
tax, customs duty, wealth tax. excise duly and cess, which have not been deposited on account of
any dispute.

10) The Company has no accumulated losses as at 31.03.2010 and it has not incurred any cash losses
during the financial year ended on that, date or in the immediately preceding financial year.

11) In our opinion and according 10 the information and explanations given to us, the Company has not
defaulted in repayment of any dues to a financial institution or bank or debenture holders.

12} According to the records of the company, the company has not granted any loans and advances on
the basis of security by way of pledge of shares, debentures and other securities.

13) In our opinion, the Company is not a chit fund or a nstihs mutual benefit fund/society. Therefore, the
provisions of clause 4(xiii) of the Companies (Auditor's Report) Order. 2003 are not applicable to the
Company.

14) On the basis of our examinations of the companies' records, we are of the opinion that the company
is maintaining adequate records regarding transactions and contracts relating to dealing / trading in
shares, securities and other investments and timely entries have been made therein. The shares,
securities and other investments have been held by the company in its own name except to the
extent of exemption granted under section 49 of the Act.

15) According to the records of the company and the information and explanations provided by the
management, the company has not given any guarantee for loans taken by others from bank or
financial institutions.

16) The company has not raised any money through term loan and consequently do not have any term
loan outstanding as at the end of the year.

17) On the basis of information received from the management and based on our examination of the
balance sheet of the company, we find that the funds raised on a short-term basis have not been
used for Jong-term investment and vice-versa.

18) The Company has not made any preferential allotment of shares to parties or companies covered in
the register maintained under Section 301 of the Companies Act, 1956-

19) According to the records of the company, the company has not issued any debentures.

20) The Company has not raised any money by pubiic Issue during the year.

21) Based on information and explanations furnished by the management, there were no frauds on or by
the Company noticed or reported during the course of our audit.

For Mofd V & Cd.
Chartered Accountants

Firm Reg No 3120 S3 E
16B, Roberts Street
Kolkata - 700 012 P K Shyamsukha

Partner
May 31, £010 M. No. 53220
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' "" RICHFIELD FINANCIAL SERVICES LTD.

BALANCE SHEET AS AT 31 ST MARCH, 2010

Particular* Schedule Current year Previous ye*r

SOURCES Of FUNDS

1 Shareholders' Fund*

Reserve &

1 Defen«jTai[L3bift^Nel)(Nole'7Sch-N)

A
B

37XO750U0O
17<e*S8B5 54733219.85

1389500

5J746?13.85

3730075000
1708332115

19150 00

_544O3221.15

APPLICATION Of FU*fOS

1 Fined Assets

Gross Bfock 116247325 1162*7325
1033654 DO

NeiBtocfc F 122S1925

? Investment*

Lnvesitraits in snares G 1S6&4O9616 2QO40382.61

3 C jrrent Astets, Loan 4 Advar tes

(nvertooes C 288373975 6G440NC73

Cash ft Banh Balances D 1096955 6& 075064.56

b] luanstAdvmces E 34BS6SQ2CQ 2686147Z0Q

38837197.43 3439063729

Less'Curail (jaWties and

H 9779S99 38739396** 17199&J0O 3*308747Jft

In lemis of our report of ev«n date annexed l>ereto,
For MORE V & CO.
Chartered Accountants
PKSHYAMSUKHA
Partner
M. No. 53220

1^6 Roberts Street.
Kolkata - 700 012 RKKankaria JN Gupta SKAgrawgl
Kolkala. May 31,2010 Director Director Director Dtreclor



RICHFIELD FINANCIAL SERVICES LTD.

PROFIT & LOSS
Particulars

L INCOME

Sale of Shares
Profit Loss) on sale of irweslmenis
Income from Opera'ions
Increase}*-)/ Decrease^) in Strck

II. EXPENDITURE

Purchase of £hare$
Payment to Employees
Operating Expenses
AdnrnisiraiWe Expenses

1 tL Profit before Depreciation

Lets Depredation

IV. Profit before Tax

Provision for Taxation
Le$s:Cu?re.nt Income Tax
Less:CurrentFBT
Less:DefferKl Tax Liability Reversed

(RtfforNvtB-7. Sch-N}

V. Profit after Tax

VI. Balance Brought Forward

Income Tax paidfof eariier years

ACCOUNT FOR THE YEAR ENDED 31ST

Schedule

I
J

K
L
M

F

VII. Bala nee auailab 1 e for appro priatio n

VIII. APPROPRIATIONS

Transfer to R6I Reserve Fund

Balance Carried to Balance Sheel

Earning Per Shane - Basic antf Diluled
fRtfw Wote-a, Sch-N)

Notes an Accounts

in terms of our report of evei dale annexed
For MORE V & CO.
Chartered Accountants
PKSHYAMSUKHA
PQrtner
M. No. 53220
16-B Roberts Slrest,
Kolkata-700 012 R
Kolkata, May 31. 2010

4342395.14
156729.91

312034^1
(376034Q.9S)

3026655.00
624509.00
140197.95
106151.93

54594.00

(6255.00)

hereto.

K Kankarla
Director

Current year

4359933.58

3S97516.se

462416.70

31472.00

43C944.70

4B339.00

352305.70

2023543.15

£4061^.85

23726B6.B5

36133.00

22S6506.85

J372S95.85

01D

MARCH, 2010

3076835.23
24800-CO •

3089?99-40
1209804^0

&401G90.00
459630-00
109211.92
185624.00

29536.00
3545.00

(5136.00)

N Gupta S K Agnawal S
Director Director

Previous year

7401239.43

7156155.92

245033.51

30918.00

214166.51

27995.00

166170.51

1910537.64

2096753.15
30377.00

2066381.15

42S33.00

2023548.15

2066381.15 "

005

C Choradia
Director

17



RJCHFIELO FINANCIAL SERVICES LTD.

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH, 2010

(A) CASK FLOW FROM OPERATING ACTMTE&

N*t profrt before Lt* & tjlraordintry U

Adjuatminl far.

Atfd . Oepreoafcm

214TB5.51 I

aomoG

Doduci ; Prom on sate of KiWEtmerri

Dividend Incoflie

Optntiog Profrt M o r e Working Cipiul CtUngtt

Adjumwlt Ipr :-

inflo* : Irweaw m Trade & Oflwf P«raU«

fOufftow) .fncrease in Inyervtories

Loan Gi«ii(Ketl

Ci th Ow<*^id f n ) " Ojufitkm*

Direct Taxes Paid

Cith inflow{+)/Outfl&w(-^ btfors Eittra Ordinary Items

hti Cart htftow(+jK)titflowH ™ OptfititH Actintiu

15B7M.91

164*70 04

1423 99

376034U.9B

(3217834 00)

4624167K)

321199.95

1

I DO

163439.40 1&B239.40

(M560W03I

(42S561S.2S)

(72424 0Df

07413.53)

(B) CASH FLOW FROM INVESTING ACTIVfTfES

Outtow: AJHEG purchsset

income

Nul Cash

CASH FLOW FROM FtHAHC1«G ACT(VTTl£&

13500 00

11347287 00)

163439 40

*4 77436.40

Outflow ;

Ntt Cjiti 1 îliow<+MOutflow(.) In Flnmcing

«ET HCREASE ffl CASH & CASH EQUIVALENTS

OPCNING CASH AND CASH EQUIVALENTS (Opening

CLOSING CASH AND CASH EQUIVALENTS (Closing Baland)

(129*761 19)

67*084.56

ki ternis of (w refiort of « *
For ¥OREV*CO,
Chartered Accountants
PKSHYAMSUKHA
Partner
y . No. S322O
16-e Robetfe S(reet
Kulkala - 700 D12

, May 31,

hereto.

RKKwAvia JN Gupta
Director

S K S C
Dimeter j



RICHFIELD FINANCIAL SERVICES LTD.

SCHEDULE FORMING PART OF THE STATEMENT OF ACCOUNTS
^ AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2010

CunmiTW Frwfeuivnr

SCHEDULE:A

SHARE CAPITAL

AUTHORISED
40.00.000 ttjoiljr Shaiw of H5 W ef t *

ISSUED, SUBSCRIBED AND PAID UP

37 M.I00 Equity Shares of Rs. 10/- *

Less: Cans m Arrear

3750iaoat»

37300750.00

<0000000 00

37M10D0.OO

3OOZ5O DQ

37300750.00

SCHEDULE^

RESERVES 1 SURPLUS

Share Premium Account

At per Iu1 Accounl

Caila in Amoar

14100400.00

.(10

As per Ust *,ccuun(

Add: PmWad

446325 DO

1*100400.00

54427 00

403492 J0O

12833.00

UQ4597300

44G325J0O

Al fW tan

P«*t & LOB ACCOCFt

56747S0O

23MSO6AS

SCHEDULE : C
Hi VtM TORIES
{At Btan. iitfucd and carMed bf H K

Stock'lvtndB

SCHEDULE : D
CASH A BANK BALANCES
Cash m Hand
Balance with Scheduted Bank in : .

Account

with Scheduled Foreign Bank in

Curnent Accnunl

2633739 73

2B83739.7J

99071.72

6644O4O73

SCHE0ULE : E
LOANS & ADVANCES

Good

L m (nduOAfl HCund
U n m iturtnbfe in casMJt
Iv 4 h * to C*

34057931 00

Oeteftd * Sa««

227772.31

601407 S3

875084 5S

29M0097 0D

104HOO

1 $500.00

344S650200
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SCHEDULE FORMfNG PART OF THE STATEMENT OF ACCOUNTS AS AT AND FOR THE YEAR ENDED 31ST MARCH, 2010 2

SCHEDULE:F

RXEO ASSETS

Particulars

Furniture & Fixture

Fax Machine

Ajr Polluiscn CaUrol Untune

Inverter

Office Equipment

AirCon*Uoiers

Wobilo Pfxxie

Scootof

PnavlttJSYftBr

Cost
as on

01.04J0Q9

274051.35

29006.00

63*678.75

4275X0

13500.00

64915.15

95250.00

30100.00

26895.00

1162473.25

inaaaas

Addition
drtig

Vie year

-

—

—

—

—

—

1350000

Cost
as cm

31.012010

274051.35

29006.00

624678.75

4Z75JQ0

1350OHO

64916.15

96250.00

30100.00

26695.00

1182473.25

11ffl47l25

Depreciation
Upto

31.03.2009

240044.00

28267.00

S90935.00

299600

0600

39«38JX>

75364.00

4939.00

28113.00

1008382.00

977W.QC

Depredaflicn
to

the year

i7Ma.OO

—

T740.000

20400

64000

3OW0O

502S 00

1420.00

—

3147200

30913.00

Depreciation
UpK)

31.03.2010

257392.00

28267.00

594675.00

, 320000

72600

4272200

00392.00

636700

26113DO

t03965400

103S382.00

W.D.V.
as Oft

31.03.2010

166S9.35

741.00

30003.75

1075.00

1277400

22193.15

1465800

23733.00

58200

122619.25

13409126

ft.DM.
s o n

31.032009

34007.35

741,00

3374375

127900

1341400

2527715

19Q6600

2516100

56200

154091.25



RICHFIELD FINANCIAL SERVICES LTD

SCHEDULE:G

INVESTMENT fAl Cost]

HM§ M d w
Accent* Technology
Attain Projects
Ar»o T 4 D
31 rnfaiach
Bajaj Hindusthan LW
Bartranics.
BkaralGen
a a r t h i t d L H

r>. Reddj'i Laboratories Ltt
Esab India LH
Grjuim Induitrtes LW
Gfeal OflShora Lid.
HDFC Bank
Helws Mashsrson Techiwfogie* Ltd
Himacha; Futurajtae Corp LW

| ttjWLeeia
i V&whton •••• - ^ U | - E u

Irtosya TtcfncJcqes Ltd
['Oar HCT^SJ CO I B

•-•- - - CftnKis Ltd
^ j , r'i-.nj.1'. Associate
Jindal Steel Am Power
Lokesh Machineries
MaWndra Forginjs
MangaFam Csmeni Ltct
UCC Inneifnen! 4 Leasing Ltd
Men* Ltd

j Und Tree CciJ-^uncy
i| I M H T O % Export LkJ
|| Oiiaie
' PaivAnb Hc*J*f Resofa LW

Reliance trujujines Ltd
Reliance hfraslructure
Reliance Palrolaum Ltd
Supreme PetrKtiam LW.
Sat/arn Computers
Sipur Pap» Mills Lid
Tata P O H T Co Ltd
Tjte Sted CCCP
l i f t Sted fEf} Stians)
Tdb ConnApncy LTD
Tech Mahnrjiv Lti
TTWIL
Woô worth IndiA Ltd
Zee News

TOTAL - k

P * t a t Vfhit or Quoted ( h i m Rs. S9171T9MBI-
P I V K H I I yt t f Ri.3071130.W-).

Cumntytar
Noi.

7SH»
1000

-
300
500

1000
1500
100
500
HO
50

375

100
50
23

100
300

3200
.

4400
t »
173

(0950
750
3O0

1500
200
500

7000
306

-
30000

250
4000
300
ion

3500
250

1230
350

-
500
400
En

1000
&75

10M

f*4U2

QUANTITY

Prfvioutyear
No;

ism
am
250
200
500

fOOQ
tsoo
100
500
75
SO
7S

300
100
50

100
100
300

3200
250

4000
150
173

40950
500
sa

1500
200
500

7 0O0
306
400

3 M 0
250

4000
75

100
100D
4500
250

1250
400

„

200
200

Tooa
S75

10O0

1901U

AMOUNT
Current ysv P»

R j

S9300CIOO
4411900

14496274
184195,M

1.00
293271 46

13070 32
346V&00
B20UM

10439300
7M52JW

4717300
77373 29
n-g-55.cs

11252S.04
43540.50

1T-B957.98

847SJ119
3QH>7* 3'

121 TO 00
30600000
173S63J00
102301 JOO
135673 00
422SS.0O

129197.B3
7000000

1434i6.4f

300000 00
671N00
40000.00

3S4550.46
73606.74

123979.81
34^66.00

11250000
40474337

104697JO
1969SS.62
231444.59
36001.00
70000 00
72402 00

6544096.16

j v k n * y » f

Rt.

tf3oocaa
76434 00
36852 52

144962.74
164195.OD

1.00
293171.46

13070.32
34696 00
464&0&J

10439300
744Q.0O

151W1J0O
4717300
77373J9
65O2J.OO

1125^5.04
43580.50

11*9V.9a

12JM&0O

3C167931
1211000

30600000
1739S300 :
1O23D1.0D
18S673.00
422S8.0O

129197.83
70000M

14341697
14200000
3000004)
671 WOO
4000000

129*81.00
73506.74

227440.00
156970.63 .
34668 00

11250000
467181 00
10391100

1969566?
221444 59

3600100
70000.00
7?402.OD

7000342.61 1

J,
21



RICH FIELD FINANCIAL SERVICES LTD

SCHEDULE :G<C«id.)

Unquoted Shar«.
Noa.

Proton jtar
Mot

_CurrenLyeaf
Previous year

Ha.

R ^ f W i ^ f e P LJd
&mm Dwdooers Piivaie Ltd
Enpomark Hydnolach P Lttf
Uagna Projects P Ltd
Mank Commeroal P LM
tofgait wjfter (Jute & Gtmnyl Ltd
Pinnacle MuWomiS P LW
S B Assaying P L(d
Sipan lnvsbnven; P Lid
SRKProjeC&F Lid
Uiited ChermQb 1 industries PviUd
UTI Sate £ng, Conufeflts P Ltd
Vs±jjrja D«4lefs P LU
Ralohi Pipes P Ltt
Vijsy Assay Censr* P Lid
Woodbcm Nikeia-- P Ltd

Toui g

T o a l A + B

SCHEDULErH

CURREKT LlABJLJTtES * PROVtfkWS

A) CurenKJaWtes

LBtoSti&s ia Expenses

B) frmisiofis

ProirtM3nfofFriige6eneft-l3K

Provision f » Income-tax

SCHEDULE:T

W O W I N G INCOME

BnAerage & Common rwxwed

(TDS Rs.Nil/-, Preyiws year Rs.NM-)

Irteresl Received

(TDS Rs.32156a'-. f t e m u s year Rs 44S259J1-}

intenestneed on Income Tax Refund!

Sham CSference

t? ^

soooo
10000
25000
15000
10000

60000
10000
—

1300D
—

27000
10000
25500

woo
350O

2&4D0O

•5DO0
39000
—

10000

soooo
10O0O
5(00

13000
4000

27000
10000
25500
—
35O0

2&40GG

CiHTEntyear

1007399

3545 00

B41OU00

WKSB

—

292S6S8.4?

36365.00

J35.W

ioWD.04

3120549.51

—
1OD0O0.QO
10COOO-DO

250000000
15eODOQOC

100DOD 00
600000.00
50000000

—
1300000.00

—
135000000
noddooo
25500000
500DOD.DO
3MM.0O

1SBM0% 16

800000.00 |
100000.00 1
500000.00

2500000 00
—

100000.00 |1
600000.00 1
500000.00

25Q00Q0-901 J
T3O0000O0 '
2000000.00
135Q0W.3C

254000 00 1

35000.00 1,

i»«»0OJ»

200«3«2,61 j

!

Previou»yBar

j

mam

13664.00

149566.00

171W0LO0 .

1

520800.00

J
zmwa V

i1

ii
3971 ?.00 1

^_ If

16343940

i
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RICHFIELD FINANCIAL SERVICES LTD.

SCHEDULE FORMING PART Of THE STATEMENT OF ACCOUNTS

AS AT AND FOR THE YEAR ENDED 31ST MARCHr 2010

Cvrwtyeat
SCHEDULED

INCREASE(+1DECREASEB IN STOCK

Clasmg Stack 2883739.75

664406073 (376Q340J9G)

Prevtouti

6644030.73

543427533 12D9fiO4.a0

SCHEDULED

PAYMENT TO EMPLOYEES

Salary S Bonus

Food and Beverages far staffs ai office

SCHEDULE:L
OPERATING EXPEKSeS
Computer Mainlenance
D m * Chafes
Telephone Expenses
Fax & internet Expenses
Postage & Telegram
Prilling & Stationery
Security Trarsadfon Tat

594600.00
£3909.00

H1&J0O

SCHEDULE: M

ADMINISTRATIVE & EXPENSES:

AuttrjfS Remuterafcn.
-AuKFees
- Tax Amfit Fees

Electric Changes
Filing Fees
General Expenses
hsuanoe Premium

ijgalFees
Using Fees
MembSfship I Surjscnpjion

Office Repars 1 Maintenance
Professional Tax

Art

624509.00

1310000

19B54.CO
120D00Q

10BT51.S3

438000.00
21630.00

311S<H
24265.41
9036.00
11116.00

4399*00

14019795

1297J67
16707.25
13461 CO
B063.00

3337400
245J00

19QS0CO

459630.00

10921132

10264.00

sstsoo
1103JOO 651 BOO

18843
1233D.D0
1500.00
644500

—
—

5900 GO
11581.50

—
315D.M
92S5.C0
25GO.00

S5I5OJ
11030D 661000

427 00
5110.00
200a .oo
2360.00

95234.00
WOO)

100000)
10500O0

ZSO.QO
,

&413.00
25OOJ0C

1200a0D

155624.00
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RICHFIELD FINANCIAL SERVICES LTD.

SCHEDULE:N

NOTES ON ACCOUNTS

1 Accounting Policies:

11 Fixed Assets:

a) The Cornfian^ capiolises Rxed asseisa! oosi inclusive of all incidental expenses incurred in the sjoqufsilion oFsuch
assets.

b) DepfiedatiDnhKbeenprpvid^onassetsinaHJa'danoewiththeprovisiQndtheSch&dij IeXIVofiheCompaniesAct,
1956. an s t r a i g h t line msttod to ensure that the cos' of such asseis is depreciated over the primary period of its use.

c) DepfeciatronhasbeenprovidedonPro-ratabasiswithrespKttGiheper iDdqfu^.

1.2 I n c o m e :

a) Dividend is accounted for on recei pt basis.

b) AJI other incomes iias beon recognised on accru al basis.

1 H Expenses:

All expanses have been accounted for on accrual basis.

1.4 Con t i ng e nt L iab i l i t ies :

Contingent Liabilities ane not accounted for and are disclosed separately by way of notes.

1.5 Inven to r ies :

I inventories i. e. slock of shares are valu ed at cos t or market va:u e whichever is lower. •

1.6 Inves tments :

Investnenis are capitalised at cost including bfckerage and stamp duty, in terms of the Rese-ve Bank of ;nd:s guidelines to
NBFC, all investments are bifurcated mto current invesirrents a i d long 'erm investments. Th.einvestmentsacquired with fhe
intention of short term holding are considered as stock i n 'rade and dsssifieci ss, Current Assets andcihers are considered as
Long term Investments. Decline in value of long term In^estmenis are noi provided fcr unless \\ is considered other lhar>
temporary in nature.

2 Fixedassets boih iangible and iniangi hie assets are tested fcrimpairmenteveryyearandimpairfnentlossrfanyisprovided^
adjusted asappl^cJble.

3 Addi t ional Information :

2009-2010 2003-2009

.) ValuofRs.) Qty,(Nos.} Value (Rs,)

Trading or Shares i Units r
Opening of Stock
Puncnases
Sales
Closing Stock

1954D6
36tO]

135215
110294

6644080.73
3026658.00
4&43896.14
2633739.75

188350
11S25C-
12370C-
189406

5434275.93
6401630.00
3076635.23
6644060.73

*Quantity of Closing stock is adjusted by 15603 shares (Pre: year2506 shares) in toial. which Is incneased/decreased due to
• merger/demefgeffocnus/splitand other adjusirnants etc.

Nate :Oihef infomiation as required untter clause 4D of Part II to schedule VI of the Companies Act, 1956 are not applicable tc
Ihe Company.
4 As per information given to us andasperir i formatioria^ai lahlewii i i i i ieoMnpanyi lnereare no outstanding to Small

Scale Industries as the year end.
5 TherewerenoemployeesreceivingremijneratiOrito5hee)i1entlaiddDwninsec1ion217(2AjofHieCorripaniesAet,1956.
6 An amount of Rs 36189/- comprising 20% of !he Net Pfcfltforthe year ended 31.3.2010 has boefi Iransfemed 1o RBI

Reserve Fund in accordance with section 45-iC of (he RBI Act, 1954.
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RfCHF IE LO FINANCIAL SERVICESLTD

Accounting for Taxes on Income

2001'2009

Earning Per Shae (EPS):

(i) Pnrfil after Tax

(N) Weighted average Na d Ordinary Shares far Basic

(iil) Normal Value of Ordinary Share

(tvi Basic/Diluted Earnings pet QiHinary Sh3rQ

9 Information about Primary Businaii Seg me n I

Business Segment

Scares

200S-2MO

2D0B-3X9

Less

200^2009

2QD9JO10

2003 2O0&

{1779.63)

11951.61}

295144

2405 5£

29SL44

anus

Segment Assets

Segment Liabilities

Non Cash Expenses other

1hsn Depreciation

2006-2009

2MJ94010

2008-2009

20O9-2010

2OT-200&

2D09-2010

2OM-2CH0
200&2QC9

2«B3.74 34057.93
Z5B4D.10

Labftes

13995-00

2009-10

392305.70

3730100

10.00

Others U

1SSJS

5 4 5 *

156JS

545.60

—

Ass£f± Lot* u s

— 1915000

i

3D0UI !

186170.51

3750100 •

10.00

0.05

(FlgurctlnTCO)

iallo«t>l«

—

(755 3Sj

1790224

22090.93

191.04

3W7

3092

Toisi

raur
619143

21417

106.17

5457511

110,69

191.04

3147

30.92

The Company has tSsdosefJ Btdness Segmenr as tl>e prrrary aegmerl Segments have been ifefllited taking jnto

l. services. Die efferent nsks and lesute. ihe oigansatanstiiKtiKe and irttsmat reporting

Stiaresi Rnance. Otfier business oomprisss

The Company's o p s * j f c r a i * » i r

**rj "ifTi i in "HJIITIITI-irfr''nrjnrrr i| nj-jnjn nl1.iliW8Tirti1|-rif ir [in in I U H M I i l iKi I *

^ b^ness segnetlae shorn aiimalM^edcaTor^asi Ma te flW»*Wta) l i l t , J imt be atoeatto
se^nens are shown as ufi*oc3(ed oarpoide assets and lauiies respecMir

25



RICHFIELD FINANCIAL SERVICES LTD.

10 fapon^lsGrAitytateerimactesTKraofiteErrvto^

11 Rtiited Pwty OtKkreure

I

Relate! P a g towc<adattns-ip NatocolT>aiBcioni Trggacfai 31JS.2WO

Kama! Kumar Jain Directors1 TeJatî -e Loa^ 7149W.00 —

12 TTeCon^rtsaSn^tadUoiumSiied&xTipm^

Atxxw6i9Stand«4snD(iladunitarttieCanvannA(l ^956>o
s appkcatte it> a E m * and Medun Sized Cofupany.

13 I n ihe absance of necessary infornialrw with the company relating :o the rcgisiratlon of suppfefi umter the Wicro.Smait and
Medium EnlerpriBsOevetopmerLM 2006it«ifl*0(rria*3nr«ji:re<i under the Act Could natbe tonpled andOsdaseJ 1

tn ie*ms of our report of even date annexed hereto.

For MORE V& CO.
Chartered Accountants
PKSHVAWSUKHA
Partner
M. Wo. 53220

16-B Robens Street
KolkaLa - 700012 RKKankaria JMGupta SK Agrawal
Kotkata May 31.2010 Director Director Dtreclor Director

- 1'
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RICHFIELD FINANCTAL SERVICES LTD.

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL
BUSINESS PROFILE

I, Registration Details:

Regi station No. [_ U65999WBJ 992PTC055224 Slate Code

BalanceSheelDate | 3 | 1 j 0 | 3 | 2[ 0 | 11 0 \

II. Capital Raised during the Year (Amount in Rs.Thouumb)

I 2 1

Putfefesue

Boons Issue

RigNs Issue

i i iH inn
111, Position of Mobilisation& Depioym ent of Funds

Total Liabilities

Source of Funds

Pakkip Capftai

Secured Loans

Application of Fund*

Net Fixed Assets

Net Current A&sets

Accumulated Losses

Is 4 7 4 | 6 |

LI
C

1

7H3

N

D

1

1

1 |

M
3

7'

N

3

1

9

L|

Reserves A Surplus

Unsecured Loans

Investment;

Misc. Expenditure

L_

5

N

4 7

1
1

4

L|

L|

6 1

LI
C

LI
i

7h
IN

N I

'1
:LI

1*1
L

IV. PorformanceofCompany

Turnover

Ptofa Before Tax

1 fl
! * •

i
2 o|

* | 3 | i |

3 B

Eamug per gfiare n Rs.

Dividend Rate %

3 ] 8 ! 9 1 e
,0

1

V. GenericNamesofThneePrincipaiPfoductsJServicesofCcnipany

(as Per monetary ienm&)

Prod ucUServicje Descri plion: ItemsCodeNo.:

SHARES a SECURITIES j NOT APPLICABLE

! LOANS Zl
I COMMISSION | H O T A P P U C A S F ]



RICHFIELD FINANCIAL SERVICES LTD.

SCHEDULES TO THE BALANCE SHEET OF A NON-DEPOSIT TAKING
NON-BANKING FINANCIAL COMPANY

Disclosure of detate as required by Para 13 of l*>n Banking Financial (Non-Deposit Accenting or
Holdfng) Companies Prudential Norms (Reserve Banh) Directions, 2007

Rs. in Lacs

Particulars

Li abi lilies side:

1. Loans & Advances availed by the

non-banking f inancial company inclusive of

interest accured thereon but not paid :

a. Debentures: Secured

Unsecured

(Other than fating wtthki the

meaning of public deposits)

b. Deferred Credits

c. Term Loans

d. Inter - Corporate Loans & BorrcwirtQs

f. Other Loans (specify nature)

Assets Side:

2. Break-up of Loans & Advances

including bills receivables

{otter than those included in (4) below):

a Secured

t>. Un secured

3. Break-up of Leased Assets and stock

on hire and other assets counting

towards AFC activities :

i. Lease assets includi n g lease rentals

under sundry debtors

(a) Financial Lease

(b) Operating Lease

ii. Stock on hire indud ing hire cha rges

under sundry debtors

(a} Assets on hie

(b) Repossessed Assets

iii Other loans counting towardsAFC activiiies

(a) Loans where assets have been Repossessed

(b) Loans other than (a) above

Amount outstanding

Nil

Axnou nt ove rdue

Nil

Amount Outstanding

34057931.00

I 
1 

I
I 

1 J

28



RICHFIELD FINANCIAL SERVICES LTD.

Particulars

4. B rea k-u p of 1 nvestme nts :
C urrent 1 n vestim e nts

1. Quoted :

i, Shares a. Equity

b. Pfeference

i. Debentures and Bonds

i . Units of Mutual Funds

iv. Government Securilies

v. OttiersjPlease specify)

2. Unquoted:

i. Shares a. Equity

b. Preference

ii. Debentures and Bonds

iii. Units of Mutual Funds

iv. Government Securities

v. Othersf Please specify)

Long Term Investments

1 Quoted;

i. . Shanes a. Equity [Net of Provisions)

b. Preference,

ii. Debentures and Bonds

iii. Units of Mutual FundS

iv. Government Securities

v. Ottiers(Please specify)

2. Unquoted:

i. Stiares a. Equity (Netof Provisions)

b. Preference

ii. Debentures and Bonds

iii. Units of Mutual Funds

iv. Government Securities

v. Otiers( Please specify)

A m o u n t 0 u tsta nd ing .

2681739.75

2000.00

—

—

.—

—

364.00

—

—

—

—

—

6544096.16

—

—

—

—

—

9340000.00

—

—

—

— ;.
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RICHFIELD FINANCIAL SERVICES LTD.

5. Borrower grou p-w 1 so cl ass ifi cat J o n of assets fin an ccd 3S in (2 j a nd (3) a bo ve:
Pleaae sae Note 2 below

Category

1. Related Parties

a. Subsidiares
b. Companies m the same Group
c. Other related Parties

ir Other than related Parties
Total:

Particulars
6. Investor group-wise classification oi ali

investments (current and long term) in shares
and securities [both quoted and unquoted):
Please see Mote 3 beiow
Category
L Related Parties
a. Subsidiares
b. Companies in the same Group
c. Other related Parti es
h. Other than related Partia*

Total:

Am ount net of pro visions

Secured

i 
i 

i 
i

Unsecured

3405793100

Total

3405793100

Amount Outstanding
Market value/

Break up or Fair
Value or NAV

100000.00
22007869.55

22107869.55
7. Other Information :

Particulars

(t). Gross Non- Pefform ing Assets

(a) Related Parties

(b) Oth e r th a n rel ated Pa riles

{ii) N et N on- Perform in g As s£t&

(a) Related Parties

(b) Other than related Parties

(ii) Assets acquired in satisfaction of debt

Book Value
(Met of Provisions)

100000,00
18667835.91

1876783591
Amount

Nil

Nil

Nil

Notes:

1. As defined in Paragraph 2{ I) (Xii) Of the Non-Banking Financial Companies Acceptance of Public
Deposits [Reserve Bank } Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial ( Non-Deposit
Accflpting or Holding ) Companies Prudential Norms [Reserve Bank) Directions,2007.

3. All Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation
of Investments ana other Assets as also assets acquired in satisfaction of debt. However, market
value in respect ol quoted investments and bueafc-tmiflair vatue.
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