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NOTICE

NOTICE IS HEREBY GIVEN THAT THE TWENW FIFTH ANNUAL GENERAL MEETING OF THE
SHAREHOLDERS OF ASSOCIATED CEREALS LIMITED WILL BE HELD ON WEDNESDAY THE 15th DAY
OF SEPTEMBER 2O1OAT 12.3OP.M AT THE REGISTERED OFFICE OF THE COMPANY TO
TRANSACT THE FOLLOWING BUSINESS:-

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance Sheet for the period ended 31st March 2010, the Profit
& Loss Account as on that date together with Reports of Directors and Auditors thereon.

2. To Appoint Auditors of the Company and fix their remuneration.

NOTES:

1.A member entitled to attend and vote at the meetjng is entitled to appoint one or more
proxies to attend and vote instead of himself and that the proxy need not be a member of the
company.

2.The enclosed proxy form, if intended to be used should reach the registered office of the
company duly completed, stamped and signed not less than forty eight hours before the time
fixed for the meeting.

I

B{ order of the Board of Directors of
Associated Cereals Limited

Place: Kolkata tSAflATfts ffiRfALb LtMilr
Date: 30.06,2010 

;
L.

[Laxmi Kant Tiwari] 6tlcgrr,
Director
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DIRECTORS REPORT TO THE SHARE HOLDERS

Your Directors have pleasure in presenting their report together with the audiled accounl firr thc vear enclcrl
I I '' \4arch. 201 0.

\!'orking Results
I hc u orkins resuhs fbr the vear ended on J I " March. 201 0 shows Net Prollt o1' Rs.69.750.03,/- ( ulicl inconrt
ti.r\ ).

I)ir idenJ
In r icrr of ploughing back the ar,'ailable
.lo not rec()lnl"ltend an\ dividend for the

sllrplus and to strengthen the capital base ol'the C'ornpanr" thc I)ircclor"s
vear 2009-2010.

\

utl itors

- rts. Ashok Kunrar i'r-atrlarlal & Co.. Chartered Accountants. retires and is eligible firr re-appoinlrlcnt.

I)irectors
Itr accordarrce with the provision of the Cornpanies Act. 1956 and the Articles of Association ol'thc f'ontprrtr-r'
Shri Larmi Kant liwari and Shri Raj Kumar Agarwal retire by rotation at the cnsuing Arrnual (ieneral Mceting
but bcing cligible olfers thcmselves fbr re-appointment.

I)ircctors' Resrlonsibilitv Statement
.\s stipulated. rout'Directors afllrur their commitment 1o thc Directors' Responsibility Statcment us hclou :

'I hc dircctors state that in preparation of the Annual Accounts. your Con.rpany has ftrlloucd thc tpplicahlc
ilccotlnting slandards with proper explanations relating to nraterial departures. 'I'he Directors have sclcctcd such
itccottnting policics and applied them consistently and made.iudgments and estintntcs thal are reasonahlc arrri

llrudcl.lt so as ttl give a true and lirir liewof the state of affairs of your Conpany at lhc end of thc linancial lcar'
.'ndcd i l'r MaLch. 2010 and ofthe profit or loss fbr the y'ear. 1'he Directors have taken proper ancl sulllcient cale

' thc nraintenance of adequate accounling records in accordance with the provisions of lhe ('umpanic.; Ac1.-6 lbr saf-eguarding the assets of your Company and for prcventing and detccling liauds and orhcr'
irrcgularitics. 'fhe annual accounts ofyour Company have been prepared on a going concern basis.

Auditors Rerrort :

Ihc ohset'r'ations made in the auditols reporl are self-explanatory and tlterefore do not call lirr arry lirrthcr
collnr,,'nts under section 21 7(3) of the Contpanies Act. I 956.

Additional Disclosure
ln linc rlith the requirements of lhe Accounting Standard of the Institute of Chartered Accormtants ol- lrrdia.
\()ur conlpan] has n.rade additional disclosures in respect of related partv transaction. scgntcut rcpot.tiug.
carnirrl pcr share and def'erred tax assets.
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CEO/ CFO Certification
As required by Clause 49 of the Listing Agreement, the Certificate issued by the Chairman and CFO is forming
part of this report.

Auditon' Certilicate of Cornorate Governance
As required by Clause 49 of the Listing Agreement, the Auditors' Certificate is given as an Annexure to this
Report.

Acceotance of Public Deposits
Since your company has neither accepted any public deposit nor does it propose to accept any public deposit
during the current year and resolution to this effect has already been passed at board meeting as such the "Non
Banking Financial Companies Acceptance of Public Deposit (Reserve Bank) Directions 1998" to the extent
applicable are not applicable to the company.

rnservation of Energv
m accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,l988, regarding conservation of energy,
this is to stated that the Company not being a manufacturing Company, has not consumed energy of any
sigrrificant level and accordingly no measures are required to be taken for energy conservation.

Foreign Exchange
In accordance with the provisions of Section 217(1)(e) of the Companies Act, 1956, read with companies
(Disclosures of particulars in the report of Board of Directors) Rules,l988, regarding Foreign Exchange, it is to
state that there has been no transaction relating to Foreign exchange during tlte year.

Particulars
Provision of Section 272QA) of the Companies Act, 1956 is not applicable as no employees were in receipt of
remuneration to the extent laid down therein.

u

r)ated: day of ,2010
r(olkata

BY ORDEROFTHE BOARI)
.\'

f-.--:'.,-, kt^.l- "f,. ....
ri:i.tCtOt
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CHAIRMAN & CFO CERTIFICATION
We, Raj Kumar Agarwal, Chairman and t axmi Kant Tiwari, Chief Financial Officer of Associated Cereals Limited, to
the best ofour knowledge and belief, certifr that :

I . We have reviewed the balance sheet and profit and loss account, and all its schedules and notes on accounts, as well as
the cash flow statements, and the director's report;

2. Based on our knowledge and information, these statements do not contain any untrue statement ofa material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which such
siatements were made, not misleading with respect to the statements made;

3. Based on our knowledge and information, the financial statements, and other financial information included in this
report, present in all material respects, a true and fair view ofthe Company's affairs, the financial condition, results of
operations and cash flows of tlre Company as o[ and for, the periods presented in this repor! and are in compliance
with the existing accounting standards and / or applicable laws and regulations;

4. To the best ofour knowledge and belief, no transactions entered into by the Company during the year are fiaudulent,
illegal or violative ofthe Company's code ofconduct;

5. We are responsible for establishing and maintaining disclosures controls and procedures and internal controls over
financial reporting for the Company, and we have:

a. designed such disclosure control and procedures to ensure that material information relating to the Company

b. disclosed in the Company's internal control over financial reporting that occurred during the Company's most
recent fiscal year that has rnaterially affected, or is reasonable likely to materially affec! the Company's intemal
control over financial reporting.

6. We have disclosed based on our most recent evaluation, wherever applicable, to the Company's auditors and the audit
committee ofthe Company's Board of Directors (and persons performing the equivalent functions)

a. all deficiencies in the design or opqration of intemal controls, which could adversely affect the Company's ability
to recor4 process, summarize and report financial data, and have identified for the Company's auditors, any
material weakness in intemal controls over financtal reporting including any corrective actions with regard to
deficiencies;

b. significant changes in internal controls during the year covered by this report;

c. all significant changes in accounting policies during the year, if any, and that the sarne have been disclosed in the
notes to the financial statements;

d. instances of significant fraud of which we are aware, that involve management or other employees who have a
significant role in the Company's intemal controls system.

7. We affirm that we have not denied any personnel, access to the audit committee ofthe Company (in respect of matters
involving alleged misconduct) and we have provided protection to 'whistle blowen' from unfair termination and other
unfair or prejudicial employment practices; and

8. We further declare that all board members and senior managerial personnel have affirmed compliance with the code of
conduct for the current year

Raj Kumar Agarwal
Chairman

Laxmi Kant Tiwari
Chief Financial Officer



ASHOK KUMAR NATWARLAL & CO.
CHARTERED ACCOTJNTAI\TS

Auditors' Certilicate on Corporate Governance

To the Members of

Associated Cereals Limited

We have examined the compliance of conditions of corporate govemance by Associated Cereals Limited ('the
Company') for the year ended on March 31,2010 as stipulated in Clause 49 of the Listing Agreement of the said
Company with the stock exchanges.

The compliance of conditions of corporate govemance is the responsibility of the management. Our examination was
limited to procedures and implementation thereot adopted by the Company for ensuring the compliance ofthe conditions
of Corporate Govemance. It is neither an audit nor an expression ofopinion on the financial statements of the Company.

In our opinion and to the best ofour information and according to the explanations given to us and repres€ntation made by
the Directors and the management, we certiry that the Company has complied with the conditions of Corporate
Governance as stipulated in Clause 49 ofthe Listing Agreement.

we state that no investor grievance is pending for a period exceeding one month as on 3lo March,2010 against the
mpany as per the records maintained by t}te Investors Grievance Committee.

We further state that such compliance is neither an assurance as to future viability ofthe Company nor the efliciency or
effectiveness with which the manasement has conducted the affairs ofthe ComDanv.

16lll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata - 700 007

r 'ir.
Dated : it '"tay of !'t"*2010

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

/'. - fjr, ,. r}.l1 ( t I \,t, oL Vi\ \< f ',iJ"
ASHOK KUMAR AGARWAL
Proprietor
Membership No. 056189
Firm Regn.No. 322307Eil. r

a.

,,-il;.., '.,{ ' '1

\vL]- ' ''

"r5i -.i 4.r-r\t



ASHOK KT'MAR NATWARI,AL & CO.
CIIARTERED ACCOTJNTAITTS

ATJDIIOR'S REPORT TO TIIf, MEMBf,RS OF M/S. ASSOCIATED CEREALS LIMITED

We, have audited tle attached Balance Sheet of ASSOCIATED CERXALS LIMIITD, as at 31" March, 2010, the Profit
and Loss Account and also the Cash Flow Statement for the year ended on that date annexed hereto. These financial
statements are the responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We, conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that
we plan and perform the audit to obtain reasonable assnrance about whether the financial statements are fiee of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis of our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amended by the Companies (Auditor's Report)
(Amendment) Order, 2004, (the Order) issued by the Central Govemment in terms of Section 227(4A) of the Companies
Ac! 1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

F'rther to our comments in the Annexure referred to in paragraph (3) above, we report that:

l) We have obtained all the information and explanations, which to the best ofour knowledge and beliefwere necessarJ/
for the purpose of our audit;

2) In our opinion, proper books of account as required by law have been kept by the Company, so far as appears from
our examination of the books;

3) The Balance Sheet and Profit and Loss account and the Cash Flow Statement dealt with by this report are in
agreement with the books ofaccounts;
In our opinion, the Balance Sheet and Profit and Loss Account and tlre Cash Flow Statement dealt with by this report
comply with the accounting standards referred to in sub-section (3C) ofSection 2l I ofthe Companies Acl 1956;
On the basis ofthe written representation received from the Board of Directors and taken on record by the Board of
Directors, none ofthe directors ofthe Company was disqualified as on 3I'r March, 2010 fiom being appointed as a
director, in terms ofclause (g) of sub-section (l) ofSection 274 ofthe Companies Act, 1956.
In our opinion and to the best ofour information and according to the explanations given to me, the said accounts
give the information required by the Companies Act, 1956, in tlre manner so required and give a true and fair view
in conformity with the accounting pri ciples generally accepted in India :

a) in the case of the Balance Sheet, df the state of afiairs of the company as at 3 I 
$ March, 20 I 0; and

b) in the case ofthe Profit and Loss Account, profit ofthe company for the year ended on that date.

c) in the case of the Cash Flow Statement, of the Cash Flows for the year ended on that date

4)

s)

6)

16lll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata -700 007

Dated 
'k'trbuy 

of I".q 2ol o

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants

lt,ir-f'
/\ ia' fYi''.' t \''' rL\

trl

ASHOK KUMAR AGARWAL
Proprietor

Membership No. 0561 89
Firm Regn.No. 322307E
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ASIIOK KTJMARNATWARLAL & CO.
CIIARTERED ACCOT]NTANTS

AItllEXtiRE Referred to in paragraph 3 ofour report of even date

In terms ofthe information and explanations given to us and the books and records examined by us in normal course of
audit and to the best of our knowledse and belief we state tlat:

l. The Company has maintained proper records showing full particulars including quantitative details and situation of
Fixed Assets. The fixed Assets are physically verified during the year by the management and there were no material
discrepancies noticed on such verification. In our opinion, having regard to the size ofthe Company and tlre nature of
its operations, the frequency ofverification is reasonable.

The Company does not own any inventory and therefore clause 4(ii) of the order is not applicable.

In our opinion and according to the information and explanations given to us the Company has not granted any loan
secured or unsecured to Companies, firms or other parties listed in the register U/s.30t ofthe Companies Act, 1956
or which are otherwise companies under the same management as this company.

In our opinion and according to tlre information and explanations given to us, there are adequate intemal control
procedures commensurate with its size and the nature of business with regard to purchase and sale of shares &
securities, goods or services. During tlle course ofour Audi! we have not observed any continuing failure to correct
major weaknesses in intemal control.

a) In our opinion and according to the information and explanations given to us, there are no transactions that need to
be entered into the register maintained under section 301 ofthe Companies Ac! 1956.
b) In our opinion and according to the information and explanations given to us, there are no transactions ofpurchase
of shares & securities, goods, materials and services made in pursuance of contracts or arrangements with any party
entered in the register maintained under Section 301 of the Companies Act, 1956 for value aggregating to
Rs.5,00,000/- or more during the year under review.

The Company has not accepted deposits from the public, compliance of the provision of section 58A and 5EAA of
the Companies Act 1956 and the Companies (Acceptance of DeposiQ Rules 1975, with regard to the deposits
accepted from public does not apply.

The Company did not have any formal intemal audit system but the Company's internal control procedures involve
reasonable intemal checking ofthe financial records and the same is considered adequate.

According to the information and explanations gien to us, the Central Govemment has not prescribed the
maintenance of costs records under section 209(lXd) ofthe Companies Ac! 1956, for any products of tlre Conpany.

According to the records of the Company, the company is regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, investor education protection fun{ employee's state insurance,
income tor, sales tax, wealth tax, service talq custom duty, excise duty, cess and otler statutory dues applicable to it.
According to the information and explanations given to us, no undisputed amounts payable in respect of income tax,
wealth ta:q service tax, sales ta:<, custom duty and excise duty were outstanding, as at year end for a period of more
than six months from the sate they become payable.

The Company has not incurred cash losses during the financial year covered by our audit and had not incurred cash
losses during the immediately preceding financial year-

4.

5.

6.

7.

8.

).

10.



ASHOK KUMAR NATWARLAL & CO.
CIIARTERED ACCOTJNTA}TTS

I l In our opinion and according to the information and explanations given to us, the Company has not defaulted in
repayment of dues to any financial institution or bank or debenture holders as at the Balance Sheet date.

12. The Company has not granted any loans and advances on the basis of security by way ofpledge of shares, debentures
and other securities-

13. The Company is not a chit fund, nidhi/mutual benefit fund and therefore the requirements pertaining to such classes

of companies is not applicable. Therefore the provision of clause 4(xiii) of the order are not applicable to the
Cornpany-

14. According to the information and explanations given to us, the Company has maintained proper records of
transactions and contracts in r€spect of its dealing in shares, securities, debentures and other investments and timely
entries have been made therein. The aforesaid securities have been held by the Company in its own name, except to
the extent of the exemption granted under section 49 of the Companies Act, 1956.

15. ln our opinion and according to the information and explanations given to us, the Company has not given any
guarantee for loans taken by others liom banks or financial institutions.

ro. In our opinion and according to the information and explanations given to us, the Company has not taken any long
term loans during the year.

17. According to the information and explanations given to us, the and on overall examination of the Balance Sheet of the
Company we report that no funds raised on short term basis have been used for long term investment.

I 8. According to the information and explanations given to us, the Company has not made any preferential allotment of
shares during the year to parties and companies covered in the Registrar maintained under section 301 ofthe
Companies Act 1956.

19. The Company has not issued any debentures during the year and therefore the question ofcreating security or charge
in respect thereof does not arise.

20. The Company has not raised any money through public issue.

2l . According to the information and explanations given 9o fraud on or by the Company has been noticed or reported
during tle year.

161/l , Mahatma Gandhi Road, For, Ashok Kumar Natwarlal & Co.
3'd Floor, Room No. 70B, Chartered Accountants
Kolkata - 700 007 /i - 1.. iVr_, 1. , . - ",. 

('
/\ :

ASHOK KUMAR AGARWAL

- yri _ Proprietor
Dated :.'10'ddy of.!u' r,c ,2010 ,l i' - Membership No. 056189

Firm Repn. No. 3223078
' ;.
\ .i
l'\i- .it n.: l'' '2zz'



ASSOCIATED CEREALS LIMITED
BALANCE SHEET AS AT 31ST MARCH. 2O1O

A SOURCES OF FUNDS

Share Holders Fund
Share Capital
Reserve & Surplus
Unsecured Loans

TOTAL

B APPLICATION OF FUNDS

Fixed Assets
lnvestments

Current Assets.Loans & Advances

Cash and Bank Balances
Sundry Debtors
Loans and Advances

TotalAssets :

Less: Current Liabilities & Provision
Net Current Assets :

Miscelleneous Expenditure

TOTAL

Notes Forming Parts of Accounts

Balance Sheet Abstrac{
I

As per our report of even date attached

For, Ashok Kumar Natwarlal & Co.
Chartered Accountants .\ . , '-1,A' \t' tV' i 1 \'tr(\\

\,l

Ashok Kumar Agarwal
Proprietor
M No.056189
16111, Mahatma Gandhi Road,
3rd Floor, Room No. 70B,
Kolkata - 700 007

Dated 
'13C 

b ,-zoto

SCHEDULE CURRENT YEAR PREVIOUS YEAR
(ln Rupees) (ln Rupees)

A
B

C

91,926,900.00
104,278,369.78

0.00

91,926,900.00
104,208,619.75

4.045.00
196,205,269.78 196,139,504.75

D
E

F

G
H

732.00
5,54,|,581.53

1,220.OO

8,941,581.53

196,860,729.13

6,293,704.88
190,567,024.25

291,008.80
40.000.00

193,014,674.50
193,345,683.30

6.352.920.08
186,992,763.22

95,932.00 204,000 00

196,205,269,78 196,139,564.75

45,335.63
0.00

196,815,393.50

L

M
l*,:i.i;.J[Oi
:hL

' , ,:.ltO!
, t- t_.

'' '.i{)}

ri I

il'vvtiv z-'-'

L:rf *^'..a L<'''- f t \ 1't -. '{'r r'

Laxmi Kant Tiwari
e)\Q't;4

ci$tl{ el.;
Raj Kumar Agarwal

€5."i1r , ,

A.l Ay .V.. ..'" '\
Ajay Agarwal
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Depreciation
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Provision Fcr Ta>:ai'ar
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Strci Pro'.ri:::oir for Fringe Eeneit Ta'

Securiiir Transacli:n I a''r

Prcfit ior tire )'ear alie; ta>lalicn ari:'

l"irh

Trans{ei-red to Rescnre fund in tei-m

oi section 451(l(1) of tne Reserve

Bani"r Of lrrdia Act, 1934

Balance Bii frcnr Last AJc

Profit CarricC to Balance Sheet

Basic/Diltrted Earnin-c Per Sltare

(rcicr no',e rro.U of l.lc1e s crt Ac:ounis)
No'res Foirting Pai-ts of Accounis I

Balance Sheet Abstract

As per our report of even date attached

For, /rsltr-.,!< Kurnar f'iatv.tallal & Co.

Cha rtered Accou nta nts

v.l cL(

161/1, hlahatrna Gandhi Road,

3rd Floor, Room No. 708,
Kolkata - 70C 007

Dated: 3c>-6-2010
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63,75C.0:1 \1,757,5r7 .2?-)

13,95C.00 0.00
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J'-,lv-,I l!-! /

36,438,3i 9.78 33.3t2,519 75
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Laxmi Kant Tiv'rari

Raj Kumai'Agarv"'al

$.:s# "\,e 
o-^. o $r.

Ajay Agarv;al

L
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nr,\j\ l{ fyl r! i
\J

Ashok Kumar A.garv"'al

Proprietor
l*ri lrlo : 055189



ASSOCIATED CEREALS LIMITED
SCHEDULE'A'to'Q'Annexed to and forming part of Balance Sheet as at

31st March,2010 and Profit & Loss Account for the year on that Date

SCHEDULE . A : SHARE GAPITAL

Authorised 9200000 Equity shares of Rs.10/- each

lssued, Subscribed and paid uP

9192690 Equity Shares of Rs.10l- each fully paid up

SCHEDULE - B : RESERVE & S.-iRP.'iS

Surpius in Profit & Loss Account

Reserve fund in tei"ms of Section 45lC(1) of the

Reserve Bank Of incire Act, i934
Blf
Set Aside dui'ing the'year

General Reserve

ICHEDULE - C : Ui€SECU F<ED :.-r*ft+.it :,

Fronr Direcirtr
| ^,,'*; L1^-+ -l-:,^,^ri
Lu/,irri :\Jilr i i!9All

Current Year
In Rupees

92,000,000.00

9,611,000.00
13,950 00 s,624,950.00

Laxmi Kant Tir..,,ai"i

r55r*ia

,1.I TJ -\e r. . u "I
Ajay Agarwal

91,926,9C0.C0 91.926.9C0.00
91.926,900.00

36,438,319 78 36,362,519.75

Prcvious Year
In Rupees

92,000,000.00

9.611.C00.00

58,215,i0000 58,215,i00.00

,,r nra. /\n+ V-U,WV

4 ndq no

L(---^V = 
\t't.--'tlr1

1'.'i -:./i(fl|

,'



ASSOCIATED CEREALS LIMITED

Qty. in no.

24,000.00
6,400.00

40,500.00
2,000.00

20.00
1.00

Current Year
Value in Rs.

1,924,709.76
512,768.00
103,275.00

7,700.00
20.00

8.77

Qty. in no.

24,000.00
6,400.00

40,500.00
2,000.00

20.00
1.00

Previous year
Value in Rs.

1,924,709.76
512,768.00
103,275.00

7,700.00
,t:??

Total 72 921.00 2,548,481.53 72.921.00 548.481.53

SCHEDULE.E: INVESTMENTS
QUOTED
Econo Trade (lndia) Ltd. '

Econo Trade (lndia) Ltd. '

Purbanchal Steel Limited
Rohtash Industries Limited
R.M. Financial Ltd
Rashel Agro

UNQUOTED
Bandhan Dealcom Pvt Ltd
Ganpati Stocks Pvt Ltd

Kailashgiri Projects P\,,'t Ltd
Mangalam Supply Co. Pvt Ltd
Manpasan Cement Pvt Ltd
Sangam Shree Collection Pvt Ltd

ity Distributors Pvt Ltd
Vi-' .l Tie Up p\rrt Ltd

15.000.00 3,000,000.00
1.000.00
1,000.00

12,000.00
10.000.00
10,000.00

1.000.00

500.000.00
100.000.00

1,200,000.00
500.000.00
500,000.00
100,000.00

3,500,000.0035.000 00
Total 15,000.00 3,000,000.00 70.000.00 6,400,000.00

TOTAL

Less: Provison for diminution in value of
investments

87,921.00

Total 5,541,581.53

(Note : (a) Ma*et price of Purvanchal Sfeel & Rohtash Limited has been taken attheir cosf
(b) Ma*et price of Unquoted lnvestments has been taken at their Cosf Price)

5,548,481.53

6,900.00

142,921.00 8,948,481.53

6,900.00

8,941,581.53

i+llL,t , '. " 'LL

.,\ f -V ,)1 ..,.,,,-' ,\ t

Ajay Agarwal 
..;ior
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SGHEDULE . F : CASH & BANK BALANCES

Cash in Hand (As certified by the management)
Balance with Scheduled Bank in Cunent Account

SCHEDULE - G : SUNDRY DEBTORS
(Unsecured, Consideration Good)
Outstanding More than six months
Outstandinq less than six months
Arun Kumar Ladha

SCHEDULE - l: GURRENT LIABILITIES
& PROVTSIONS
Current Liabilities
-Sundry Creditors

Kailashgiri Projects Pvt Ltd
€undry Greditors for Expenses

Amar Deo Shukla (HUF)

Ashok Kumar Natwarlal & Co.
Abhishek Rohtagi
Baikunth Nath Mishra
Anuradha Pandey
Nathmal Sharma
Laxmi Kant Tiwari
Anju Shah
Central Sales Tax Payable
Delhi Sales Tax payable
Professional tax Payable

Other Liabities
Provisions

Provision for lncome Tax
Fringe Benefit Tax payable

I

SCHEDULE -J: INGOME FROM OPERATIONS
Profit from Speculative Business
Profit from Non Speculative Business

ASSOCIATED CEREALS LIMITED
Current Year
Value in Rs.

1,697.69
43,637.94
45,335.63

Curent Year

100,000.00

94,080.00
10,000.00
24,000.00
28,470.00
29,830.00

szs.so
1,122.38
3,720.00
1,920.00

5,989,304.00
10,683.00

6,293,704.88

0.00
0.00
0.00
0.00

Previous Year
Value in Rs.

53,472.69
237,536.11
291.008.80

40,000.00
- 40.000.00

Previous Year

94,022.00
10,000.00
19,200.00
16,800.00
19,200.00
14,400.00
92,000.00

105,775.20
575.50

1,122.38
16,391.00

5,958,104.00
15,330.00

6,352,920.08

9,322.00
793.35

7.750.00
2,043,224.20 (2,061,089.55)

Broker Note
Service Tax incl. Cess
STT Charges
Mark to Mark (F&O)

t*

(2,061,089.50

I
I

Laxmi Kant Tiwari

{5tL:
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Ajay Agarwal

^ 
,, rf,L

*1-t'..' ('-,'
.l..ll I r, i*;6y



ASSOCIATED CEREALS LIM'TED
Current Year
Value in Rs.

196.81 5.393.50

Previous Yea'"

Value in Rs.

47.927 {Ji.)

214 000 00
r6 70? t';r'
t J\t Ja. J\)

4 1 9,807 3rl

36,5 /6 0tr

1 .5ii0 000 (ji-l
1A ''l:'/ 1'
1aJ.-:-. .:\J

1 []:;5 2,3(t ,'i'
3E 200 i-l':r

1,5iiir i00 ilC
/ r:\ A:,r \rfD. -ii) tr\

, I 7F;fi ili)
:f :; lQ$ r;: ,

(2 5C0 CiJul iirr
1,351r Oi..)U lii

2'10 Olrtj ii{-;

i .434,4;'!j tr
618 638 ilii

2 0i0.c00 00
5C OL,O,COC CC

504 ti85 rJtl

14 0li0 0C0 ijil
98 (J'-'ir 2i5 -,i

I l',: , ', i :r-'i i '::
r . Lrr.. v. \, \/.f

4i1, f"Ji) 1),,i

2 S,li.Ur,t[) i-:i,

/ 8'1,--i OLru 'lr:
4lir.-jJ i)CO,-rj

ii.ill0 rJlj

't 4i;,',i ri3+ :,-
./ -.--"J .,

't \,, .,iy' t,;

? t ,-:.;r-[r(,.'

fr{;ii ;111 '''

IU.J.U;4 t)/4.i.,i"i:::--:-..:

SCHEDUL.E - H : LOANS & ADVANCE!
Unsecured (Considered Good)

- Loans (including interest)
B G Distributors Pvt Ltd
U ra Maheswari ,

Nrschay Commpdities Pvt Ltd
l,:lit Kumar Chowdhury
Bataji Pipes Pvt Ltd
rrnaird & Co.

-:antosh Kumar Jain
Si S Zippers Ltd
Shreerampore Complex Pvt Ltd
S rulherrr electrics
beauty lmpex Pvt Ltd
Brna tJdyog Pvt Ltd
Chitrakar Apparels Pvt Ltd
Jain Space infra Venture Ltd
Jaislrree Centre Pvt Ltd
Neha Banka
Southern Steel & Forgings
\,ictor Supply Syndicate
Advances
Clympia Vahan Pvt Ltd
iraliv Srngh Duggal
Khivraj Infra-Tech Park Pvt Ltd
..banindra Chulan Law
AFN Estate Hcusing pvt Ltd
ABN lrrfratech Pvt Ltd
Si:r'ee Paras Construction Pvt Ltd
i,4 f:.. Construction
Clyrnpia Infratech Pvt Ltd
F'awan complex Pvt Ltd
,ACvarrce Tax
Baia,r Pack-vve,,
I a, deducted at source
Fringe Benefit Tax
i,rccme Tax Payment
lrrJorlle Tax Refttnd
Advances against Land/Flat
Slr'i Panchanan Complex Pvt Ltd I

Share application given (pending allottment)
l'ikita Afts Movies Pvt Ltd

214,000.00
75,793 00

14,351 00

(2,500,000 00)
881,431.00
200,000 00

1 ,1 73,289 00
867,756 00

2,400,000.00
2,000,000.00

57,000,000.00
504,685.00

14,000,000.00
98,055,205 00

400,000 00
9,500,000 00

8s0,000 00
4,005,000 00

50,000 00
1 (a( q1? trnI ruuv,u I v.vv

5,000 00
1 ,419,393 00

(1 86,023 00)

3,800,000 00

500,000 00

t.>. ..
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SGHEDULE - K : ADMINISTRATIVE & OTHER EXPENSES
Salaries & Bonus
Rent
CDSL Fees
NSDL Fees
Motor Car Expenses
Printing & Stationary
Postage & Stamps
Filing Fees
Listing Fess
General Charges
Bank Charges
Donation
Share Registrar Expenses
Legal Charges
Car Hire Charges
Travelling & Conveyance Expenses
Advertisement & Publication Expenses
Preliminary Expenses Woff
Professional Fees
Registrar Expense
Municipal Tax
Trade License
Auditors Remuneration as Audit Fee

.$5Lii

Laxmi Kant Tiwari

It)'*,,
\,'\. * >< \,.^..r L\('

.A:r -}.y !ii,rt-
Ajay Agarwal

-'f''I,

400,500.00'
48,000.00 '
16,545.00
16,545.00
12,O20.O0
3,040.00
1,250.00
1,800.50

2,065.00
11,681._47

18,000.00
96,000.00

8,060.00
108,068.00

14,750.00
13,236.00

2,050.00
10,000.00 (

561,600.00
48,000.00
11,236.00
10,300.00
10,890.O0
2,960.00
1,050.00
2,524.00

10,000.00
11,651.00
6,206.17

51,000.00
26,978.50
18,000.00
96,000.00
10,590.00
8,183.00

108,068.00
2,200.00

5,150.00

t o,ooo.oo
783,610.97 012.582.67

'lr-r) |
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Raj Kumar Aganrval
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SCHEDULE : trl

BALAI\CE SHEET ABSTARCT AI\D COMPAT{Y'S GEIItrRAL BUSINESS PROFILES :

REGISTRATION DETAILS :

Registration No. L01 l I l wB1997PLC085 I 64 State Code 21

Balance Sheet Date 3 l't March, 201 0

CAPITAL RAISED DT]RING THE YEAR:
Issue of Shares
Bonus Issue

Total Liabilities

Sources ofFunds:
Paid up Capital
Share Capital Suspense

Application of Funds:
'et Fixed Assets

r.,tet Current Assets

POSITION OF MOBILISATION AI\D DEPLOYMENT OF FTJhIDS:

Right Issue NIL

Total Assets Rs. 196.205.269.78

Reserve & Surplus Rs. 104,27 8,369.7 8
Unsecured Loans Rs. NIL

Investments Rs. 5.541 .581 .53

Misc. Expenditure Rs. 95,932.00

Total Expenditure Rs. 784,098.91
Profit/(Loss) Rs. 69,750.03
After Tax
Dividend Rate % NIL

Laxmi Kant Tiwan

Raj Kumar Agarwal r ,r-, isf

NIL
NIL

Rs. 196,2 05,269 .78

Rs. 91,926,900.00
NIL

Rs. 132.00
Rs. 190,567,024.25

PERFOR]VIANCE OF COMPAII-Y :

Gross Revenue
Profit/(Loss)
Before Tax
Earning per share

Rs. 885,049.00
Rs. 100.950.03

0.0r

GETYERIC NAMES OFPRINCIPAL PRODUCT/SERVICES OF COMPA}TY (AS PERMONETARYTERMS:
Products Description (l) Trading in shares, Debentures & Bonds

Signatories to Schedule 'A' to 'l''l'
As per our report of even date attached

For, Ashok Kumar Natwarlal & Co.
lhartered Accountants

A \.'tV.-1 t"'c

ASHOK KUMAR AGARWAL
Proprietor
Membership No. 0561 89
Firm Regr.No. 322307E
161ll, Mahatma Gandhi Road,
3'd Floor, Room No. 70B,
Kolkata - 700 007

-. 1...
Dated , il"diy of 5iu.re--,2010



ASSOCIATED CEREALS LIMITED
SCHEDULE-N

Schedule to the Balance Sheet of a Non-Banking Financial Company
(as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms (Reserve

Bank) Directions. 1998)
in lakhsRs. in

Particulars
Liabilities side:

(t) Loans and advances availed by the NBFCs
Inclusive of interest accrued thereon but not
Paid:
(a) Debentures : Secured

: ljnsecured
(other than falling within the
meaning of public deposits)

(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
(f) Public Deposits
(g) Other Loans (unsecured)

Amount
Out-
standing

Amount
overdue

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

NIL
NIL

NIL
NIL
NIL
NIL
NIL
NIL

(2) Break-up (lxf) above (outstanding public deposits
inclusive of interest accrued thereon but not paid)

NIL

NIL

NIL

NIL

NIL

NIL

(a) In the form of Unsecured debentures
(b) In the form of partly secured debentures i.e.

debentures where there is a shortfall in the
value of security

@ Other public deposits

Assets side: Amount outstandins
(3) Break-up of Loans and Advahces including bills

receivables [other than those included in (4]belowl:
NIL
r 968.1 5

(a) Secured
(b) Unsecured

(4) Break up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP
activities
(i) Lease assets including lease rentals under sundry
debtors:
(a) Financial lease
(b) Operating lease

NIL
NIL

(ii) Stock on hire including hire charges under
sundry debtors:

(a) Assets on hire
(b) Repossessed Assets

NIL
NIL

6,ol "'' t i'- ... .__ _ -rrrr,

\ ,<'i

(/a

-1r;'j Ait:.,'.'._'\-*-'"' -



I

(s)

(iii) Ily'pothecation loans counting towards
El-/llP activities:

(a) [.oans vu'hcre assets have been

repossessed
(b) f ,oans other than (a) above

(' trrrenI investrnents :

l. Quoted:
(i) Shares: (a) trquity

(b) Prel'erence

?.

(i)

(ii) Debentures and Bonds
(iii) tJnits o1-nrutual l-r"rnds

( ir') (ioverunrenl Securities
(r') Othcr (please specify)

LJnquoted:
Sharc:s: (a) Equity

(b) Pref-erence
( ii ) t)ebentures and Bonds
( i i i ) t .ln its o l- r-r-r utual firnd s

(ir ) (iovemrnent Securities
(r') Othcrs (please specifll,)

I-ong'l'crm inr"estnrent.
l. Quoted:
(i) Sharc: (a) Equity,

( b ) Prel-erence
(ii) I)cbentures and Bonds
iii) [Inits ol-n-rr-rtual lirnds
( ir') Goventrnent Secr-rrities
(r )Other (please speciti')
2. [JnqLroted:
(i) Shares: (a) Equitl,

(b) Prelerence
(ii) I)cbcrrtures and Bonds
(iii) t Inits o1-mutual funds
(ir ) (ior''ernrnent Securitie s

I tvl rltners (please specifl,)
I

i lf.*il. g*"p-*i,* .t"ttifi."ti"t

I

I

I

i

I

I

l

l

r

I

I

I
I

I

I

I

I

I

NIt-
NII,
NIt,
NIL
NIL
NII,

NIL,
NII,
NII,
NIL
NII,
NIt-

25.11

NII,
NII,
NIL
NIT-

NII,

30.00
NII,
NIt-
NIt,
NIt,
NII-

((r1 of all leased
advances:I assets. stock-no-hire and loans and



ASSOCIATf,D CEREALS LIMITEI)
SCHEDULf,-L: NOTES

Annexed to and forming part of tlre Balance Sheet as at 3 1"' March. 2010 and Profit & Loss Account for the vear ended on
that date

SiEnifi cant AccountinB Policies

Basis of Accounting
These account have been prepared on historical cost convention in accordance with the provisions of the Companies Ac!
1956 and Accounting Standards issued by the Institute ofChartered Accountants oflndia.

Recognition of Income & Expenditure
All expenses and income to the extent considered payable and receivable respectively unless stated otherwise have been

accounted for on mercantile basis, except for company professional tax & trade license which has been accounted for on
cash basis.
However, as per Non Banking Financial Companies Prudential Norm (Reserve Bank) Directions, 1998, income is not
recognized in respect of Non-performing assets and provisions has been made against them ifany.

Investments
terms of tle Reserve Bank Of India guideline to Non Banking Financial Cornpanies, all investments in securities are

oifurcated into current investments and long-term investment. The investments acquired witlr the intention of short term
holdings are considered as stock-in trade and classified as current assets and others are considered as long term
investments. Long term investments are valued at cost and provision for dimunition in value of inveshnents of permanent

nature, if any is made and dimunition in value of investments oftemporary nature is not made.

Fixed Assets and Depreciation
Fixed Assets are stated at cost of acquisition less accumulated depreciation. Cost of acquisition is inclusive of freight
duties, taxes, and other directly attributable cost incuned to bring the assets to their working condition for intended use.

Depreciation on Fixed Assets has been provided on written down value method as per Schedule-XlV of the Companies
Act 1956.

Preliminary Expenditune- 
Preliminary Expenses is wriften offover a period offive years.

Taxation I

Income Tax expenses comprises current tax and defened tgx charges, Current tax is determined as the amount oftax
payable in respect oftaxable incorne for the year, tlre Deferred tax for timing difrerence between the book and tax
profit for the year is accounted using tax rates and tax laws that have been enacted or substantially enacted at the
Balance Sheet date. Deferred tax assets arising from the timing differences are recognized to the extent that there is
reasonable certainty that sufficient future taxable income will be available, such assets are reviewed as at each

balance sheet date to reassess reliabilitv thereof.

Contingent Liability
Contingent.liability ifany are disclosed by way ofnotes to the accounts.

fSt()t!,r': ' ,.nr!'[.l
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ASSOCIATf, D CEREALS LIMITEI)
Notes on Accounts

I ) Contingent Liability - Nil (Previous year - Nil)

2) Estimated Amount of contacts remaining to be executed on capital account and not provided for - Nil (Previous year

-Nir)

3) Number of employees employed through out the year and in respect of remuneration which in the aggregate was not

less than Rs.24,00,000/- per annum or employed for tlre part ofthe year at the rate which in the aggregate was not

less than Rs.2,00,000/- per month - Nil (Previous year - Nil)

4) In accordance witlr section 45IC of Reserve Bank Of India (Amendment) Act, 1997 amount not less than twenty
percent ofthe profit after taxation in the current year has been transferred to a statutory reserve.

5) The provisions for all known liabilities is reasonable and not in excess ofthe arnount considered reasonable.

6) The Company has adopted Accounting Standard-22 Accountingfor Taxes on Income issued by the Institute of
Chartered Accountants of India. There remains a deferred tax assets. However, the amount of such deferred

tax assets has not been recognised in the books of accounts on consideration of prudence as per said

Accounting Standard (Previous year-Rs.Niy-)

7) Eaming per share (Basic and diluted) .

31.032010 31.03.21ru)

a. Profit{Loss) after income tax, 69,7 50-03 316,444.33

fiinge benefit tan, security transaction
chares and adjustments used as numerator

b. BaiscAffeighted average number of 9192690 9192690

Equity shares outstanding used as denominator
c. Nominal value of Equity Shares(Rs.) 10.00 10.00

d. Eaming per share 0.01 0.03

9) Information pursuant to provisions of paragraph 3 ofpart lI ofschedule Vl ofthe Companies Ac! 1956 regarding

opening stoch purchase, sale and closihg stock of shares, securities and goods - (as per annexure attached)

r0) Related Party Disclosure , '
As per clause 4l ofthe listing agreemen! AS 18 related parties disclosures issued by the Institute ofchartered
Accountants of India has become mandatory. However, there are no related parties with whom any transaction

has been entered during the year and no amount is outstanding or due as on 31"' March, 2010.

| | ) Segment Reporting/lnformation
As the business activity falls within a single segment, the disclosure requirements of Accounting Standard

lT "Segment Reporting", issued by the Institute of Chartered Accountants oflndi4 is not applicable.

l2) Previous year figures has been re-arranged or re-cast wherever necessary, however the same are not strictly
comparable with th"1l1*" 

"r.*r, *-
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!-q1wg-)' Antount net of pu,'isions

l. Ite lated Parties
Secured LJnsecured J-otal

(a) Subsidiaries NIL NIL NII-

lr) C'onrpanies in the sante group NIL NII- NII,
xit- -t' Othcr relatted parties NIL NIt,

2. Other than related parties NII 1 968.1 5 1 e68.1 5

'l'otal NII- r 968.1 s le6B.l5

raIq4lo securlrles (both quoted and un
atcgorv

ltclated Parties

uoted) 
_

Market Valuc /
Break up or firir
value or NAV

[]ook Va
Provisior

(a) Subsidiaries NIL, NII-
(b)('ump4@egrou NII, NII,
t', O111.'r relateci parties NIt- NII,
)ther than related parties 90.71 55.-+ 1

J'otal 90.71 55.41

(71 group-wise classification investments (current and long term) in
d securities (both quoted

Iuc (Nct ol'
]s)

[: r
l---

(tt) Othcr information

t...lii)
i

i NIt,
NII-
NIt,

(b) Other than related parties
(iii) NEE rlgq"d in satisfbction of debt NII-

*lnleslnlents in those unquoted contpanies (Balance sheet as at 3l'r Marclr 2010) has not hccn reccircd)has
becn shtxrr at their book value.

vestor

r-'-
l

I

II-

i In
lshf--

i-lt
l.

of all
and

Anrount

lt
'l'ra JA i )t'' { u

' .z- \'-

t.lr.

.rV

Parliculars
qlgq N"n- Banki n g Assets
(a) Rclated parties
(h) ( )thcr than related Darties
Net Non-Perfbrmins Asse
(a) Related parties


