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1.

ADARSH MERCANTILE LIMITED

NOTICE

Notice is hereby given that the Twenty Fourth Annual General Meeting of the Company wil l
be held at the Registered Office at 8A & BB, Satyam Towers, 3, Alipore Road, Kolkata - 700
027 , on Wednesday, the 30th day of September 2009 at tz.OO P.M. to transact the following
business:

Ordinary Business:

To receive, consider and adopt the Audited Balance Sheet as at March 31, 2009
and the Statement of Profi t  & Loss and Cash Flow Statement for the year ended
on that date together with the Reports of the Directors' and Auditors' thereon.

To appoint the Statutory Auditors of the Company and f ix their remuneration.

To appoint a Director in place of Mr. Gautam Agarwala who retires by rotation
and is el igible. for re-appointment.

4. To appoint a Director in place of Mr. Pothera Narayanan who retires by rotation
and is eligible for re-appointment.

5. To appoint a Director in place of Mr. Rakeih Nagar who retires by rotation and is
eligible for re-appointment.

Notes:

a ) Each shareholder entit led to attend and vote is entit led to appoint a proxy to
attend and vote instead of him/her and such proxy need not be a shareholder.
The proxy form should, however, be deposited at the Registered Office of the
C6mpany not later than 48 hours before the commencement of the meeting.
Corporate Members intending to send their authorized representatives at attend

the meeting are requested to send a cert i f ied true copy of the Board Resolution

authorizing their representative to attend and vote on their behalf at the
Meeting.
Members/Proxies attending the meeting are requested to bring their copy of the
Attendance Slip duly f i l led in.
The Register of Share Transfers of the Company wil l  remain closed for accepting
share transfer applications from 25th September 2009 to 30th September 2009.

By Order of the Board of Directors

For Adarsh Mercanti le Ltd. .

K Chhawchharia
Director

Date: July 31, 2009
Place: Kolkata

z.
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a)

b)

ADARSH MERCANTILE

D I RECTORS' REPORT TO TH E_sI.IABEH 9LDERS

Your Directors are hereby presenting the Annual Report together with the audited accounts of the

company for the year ended 31st March 2009.

FINANCIAL RESULTS

The working of the Company during the year under review shows a net profit of Rs 128,454 which is

accumulated with the credit balance in Profit & Loss Account of Rs7,273,756 after providing for lT

Adjustments for Rs 2,711.

DIVIDEND

Your Directors do not recommend payment of any dividend for the year.

STATUTORY INFORMATION

Conservation of Energy

your Company not being a Manufacturing Company, the provisions relating to measures for

conservation of energy and reduction of energy consurnption are not applicable.

Technology absorption

No comment is being made on technology absorption considering the nature of activities

undertaken by your Company during the period under preview.

Foreign Exchange Ea rning/Outgo

There has been no foreign exchange earnings or outflow during the period under preview'

lnformation u/s 2L7(2Alof the Companies Act, 1956, rbad with the Companies (Particulars

of Employees) Rules, 1975.

None of the employees of the Company was in receipt of remuneration in the aggregate

which was in excess of Rs 2,400,000 if employed throughout the year, or at a rate which was

in excess of Rs 200,000 per month, if employed for a part of the year.

e) As required under Section 2t7(2Wl of the Companies Act, 1956, the Directors of the

Company hereby state that:

in the preparation of the annual accounts for the year under review, the applicable

Accounting Standards, subject to Notes on Accounts as stated in the Schedule annexed

to-the account, has been followed;

the Directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the Company at the end of the Financial year

concerned and of the profit/loss of the Company for the year under review;

the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Companies Act, 1956 for

safdguarding the assets of the Company and for preventing and detecting fraud and

other irregularities;

c)

d)

i i )

i i i )
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iv) the Directors had prepared the Annual Accounts for the year

concern basis'

under review on a golng

PARTICULARS OF EMPLOYEES

There is no emproyee in respect of whom particurars pursuant to section zrTlzl of the companies

Act, 1956 are required to be given'

AuDlroRs 
rnual General

M/sP .Mukher jee&Co. ,Char te redAccoun tan ts , re t i r esonconc |us iono f theAn
Meeting and being 

"'i,' ' ii"otf"r 
themselves for reappointment'

COMPLIANCE CERTIFICATE

pursuant to Proviso to sub-section (1) of section 3B3A of the companies (AT:nd*:ll) Att' 2000 and

Rule 3(1) of the companies- (comp.liance i.*'n.t"r Rules' 2001' the Board h.as 19nolnted 
Ms Swati

Bajaj, comp.nv s".rltrf tor certity,"r,i.'."toliance by th-e-company under the'companies Act'

1956 and other a*ied Rures for trre tinanciaiv.r, ."0.u on grol-zbog. rne compriance certificate

given by Ms swati ,;;r;';;;; ;art of the o"li-t' *"port and is annexed herewith'

CORPORATE GOVERNANCE

A separate section on corporate Governance is incruded in the Annuar Report under Annexure' The

certificate t,o* ti" companv's 'uoito*";g;F;:T:iil*;j'iffitl-Tiilil:'::T;J:::
Governance a, ,tipuirtao in clause 49 of the Listing ABreemenrr"rtttt rrrE Jrver\

thereto. n certiticaie t'r-om CEO/CFO of the Company is also annexed'

ACKNOWLEDGEMENT

The Directors wish to prace on record their sincere thanks to the shareholders for their support' co-

operation and confidence in the management of the Company'

The observations made by the auditors in their report are as duly exprained in the relevant notes on

accounts' 
BY order ofthe Board

Rakesh Nagar
(Director)

Kshitiz Chhawchharia
(Director)

' ;
Kolkata
June 30,2009



ADARSH MERCANTILE LIMITED

MANAGEMENT DISCUSSION AND ANATYSIS

The key areas of Management Discussion and Analysis are given below'

INDUSTRY STRUCTURE AND DEVELQPMENTS

The year 2008-09 has been an unprecedented year with extremely difficult economic conditions

across theg lobe.Mostdeve lopedcount r iesareexper ienc ing t | redeepest recess ions inceWor |dWar
ll. Governments and regulators across the g;be have respond.ed swiftly and are trying to arrest the

s | o w d o w n a n d t o s t e e r " t h e i r e c o n o m i e s b a c k o n g r o w t h p a t h . | n d i a c o n t i n u e s t o f a c e n u m e r o u s
challenges at the moment like a slowdown in ihe industrial production in some sectors; the

increasing government deficits and its resulting adverse impact on the interest rates' The

government isexpec ted to takeadequate ' .u ,u , . . , to tack le thesecha l |engesby increas ingpub l ic
investments, maintaining adequate liquidity in the finarrcial system without compromising on the

quality of credit. With ; likeiy stable Central Government now in place' investment spending'

particularly infrastructure creation, is expected to continue' The Indian economy is' therefore' likely

to grow at a reasonable pace, earlier than others'

SEGMENT WISE OR PRODUCT WISE PERFORMANCE

The Company is engaged primarily in the

separate rePortable segments'

business of trading activities accordingly there are no

OUTLOOK

YourCompany ismak inga l |e f fo r t s toacce |e ra te theg rowtho f i t sbus iness . Insp i teo f themarke t
r i sks facedbyyourcompany ,you rd i rec to rsa reop t im is t i cabou t the fu tu rep rospec tso f the
ComPanY.

OPPORTUNITIES & THREATS

YourCompany,sgrowthandprof i tab i l i tyarec iependentonthefunct ion ingofCommodi ty&Capi ta t
Markets. Your Company expects u truot.uutu market in the 'lears to come' Your company on its part

is also well poised to seize new opportunities as they come'

RISKS & CONCERNS

Your Company is exposed to several market risks like credit risk, Iiquidity risk and interest rate risk.

The volatility of the capital markets in which your company operates is also a major cause of

concern to the company'

INTERNAL CONTROL SYSTEM AND ADEQUAC'{

lnternal control systems and procedures in thc company are conlmensurate with the size and the

natureofCompany,sbusinessanoareregu|ar |yrev iewedandupdatedbyincorporat ingchangesin
regulatory prouision, in order to safeguarj the issets and to ensure reliability of financial reporting' 

.

FINANCIAL PERFORMANCE i

Dur ingtheyearunderrev iewtheCompanyreceivedci iv idendofRs555,T6scomparedtoRs4TT,502
in thep rev iousyear .The In te res t i ncomecur ing theyearwasRsg69 ,6s las .aga ins tRsg69 ,299 in
t h e c o r r e s p o n d i n g p r e v i o u s p e r i o d . T h e C o m p a n y c a : . n e d a p r o f i t o f R s 6 0 2 , 3 3 3 o n d i s p o s a l o f
lnvestments compared to Rs 629,766 in the previcus year. The tracing activities of the company

resulted in a loss of Rs 1,74g,27g during the 1'gar. Ths corresponding loss in trading activities during

the Previous Year was Rs1,428'317 '

Theprof i tbeforetaxdur ingthecurrentper iccwasRs13l . , ls5r :crnparedto| . ls146,523dur ingthe
preceding pruuiou, year. the loss in trading acivities has restrlted in lower profit during the year'

5



ADARSH MERCANTILE LIMITED

REPORT ON CORPORATE GOVERNANCE

(Pursuant to Clause 49 of the Listing Agreement)
t. Company's philosophy on Code of Governance

It is the Company's philosophy that good Corporate Governance is necessary to achieve long-
term goals and to 

'enhance 
shareholder value. The Board and management of the Company

. commit themselves to such corporate governance practices that meet the expectations of all
the stakeholders. Apart from compliance with regulatory requirements, the company takes
measures to ensure high standard of ethics.- All the employees are bound by a Code of
Conduct that sets forth the Company's policies.

2. Board of Directors
o Composition and Size of the Board

' The Board of the Company consists of three Non-Executive Independent Directors and
two Executive Directors, who are having in-depth knowledge of the business.

The independent Directors bring independent judgment in the Board's deliberations and
decisions. The size and composition of the Board conforms to the iequirements of the
Corporate Governance code under the Listing Agreement with the Stock Exchanges.
None of the Directors on the Board is a member on more than ten Committees and
Chairman of more than five Committees (as specified in Clause 49 of the Listing
Agreement) across all the companies in which they are Directors.

Number of Board Meetines held durine the vear alone with the dates of the Meetines
During the financial year under review, six Board meetings were held and the gap
between two Board Meetings did not exceed three months. The Board Meetings were
held on the following dates:
28th April 2008, 30th June 2008, 28th July, 2008, 3oth september 2oog, 31't october 200g
& 30'n January 2009.
The information as required under Annexure I to Clause 49 of the Listing Agreement is
made available to the Board. The Agenda and the papers for consideration at the Board
Meetings are circulated at least three days prior to the meeting. Adequate information
is circulated as a'part of Board papers and is made available at the Board Meetings to
enable the Board to take informed decisions.
Attendance of each Director at the Board Meetings and the last Annual General Meeting
(AGM) and the number of Companies and Committees where he is Director / Member
(as on 31't March, 2009):

Directors Category of
Director-

ship

Board
Meetings
Attended

Attendance
at the last

AGM

No. of
other

Director-
ship held in

other
Companies

No. of Board
Committees of
which Member
/ Chairman in

other
Coninanies

Chair
-man

Membe
r

Mr. Kshitiz
Chhawchharia

Promoter 5 Present

Mrs. Suchita
Chhawchharia

Executive
Director

5 Present

Mr. Gautam Agarwala N E D  ( I 5 Present
Mr. Rakesh Nagar N E D  ( I 5 Present 2
Mr. P Naravanan NED (r) 5 Present
(N ED)- Non-Executive Director, ( ED)-Executive Director, ( t)-t ndependent.



ADARSH MERCANTILE LIMITED

Notes :
1. Number of Directorship held in other companies, exclude Directorship in private

companies, foreign companies and Alternate Directorships.

Z. An lndependent Director is a Director who, apart from receiving Director's remuneration,

does not have any material pecuniary relationship or transactions with the Company, its

promoters or its management or its subsidiaries and associates, which in the judgment of

the Board may affect their independence of judgftent.

o Details of Directors seeking re-appointment at the ensuing Annual General Meeting fixed

on 30'n September 2009 are given below :

Name of Director

Date of
Appointment

Expertise in
specific
functional areas

List of other
Directorship held

Mr. Gautam
Agarwala

28-09-2407

Senior Executive
having experience in
financial matters and
advises on
compliance with
various laws.

None

Mr. Rakesh Nagar

. 
24-A3-2008

Senior Executive having
er<perience in financial
matters and advises on
compliance with various
laws.

Columbia Trading Co. Ltd.
Pushpanjali Trexim Ltd.

Mr. P. Narayanan

2443-2008

Senior Executive
having experience in
financial matters and
advises on
compliance with
various laws.

None

3. Audit Committee

The Board of the Company has constituted a Qualified and lndependent Audit Committee

comprising of three Non-Executive Independent Directors and one Promoter Director viz. Mr.

Gautam Agarwala, Mr. Rakesh Nagar, Mr. P. Narayanan & Mr. Kshitiz Chhawchharia' The

Members of the Committee are well versed with finance and accounts / legal matters and

general business practices. All Directors are financially literate and Mr. Gautam Agarwala has

accounting and financial management expertise.

The Statutory Auditors are invitees to the meeting.

The terms of reference of the Audit Committee include the matters specified in Clause  9(ll) of

the Listing Agreement with the Stock Exchanges and covers inter-alia overseeing Company's

financial reporting process, adequacy of internal control systems, reviewing financial risk

management policies and compliance with Accounting Standards etc.

There were four meetings of the Audit Committee during the year held on 30th June 2008, 28t?

July, 2008, 31't October, 2008 & 3oth January 2009 and the gap between two meetings was not

more than four months. The attendance of each Member of the Committee is given below :

;l
; ' l
I
I

I-l
I

= All the above members of the Audit Committee were present at

of the Company held on 30'n September,20O8.

Name of the Director No. of Meetings Attended

Mr. Gautam Agarwala 4

Mr. Rakesh Nagar 4

Mr. P. Narayanan 4

Mr. Kshitiz Chhawchharia 4

the Annual General Meeting
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ADARSH MERCANTILE LIMITED

Investors' / Shareholders' Grievance Committee

The Board of Directors of the Company has constituted lnvestors' / Shareholders' Grievan,
Committee, which comprises three Directors viz. Mr. Gautam Agarwala, Mr. Rakesh Nagar ar
Mr. P Naraydnan.

The Company has not received any g.rievance from the shareholders and as such no investor
grievance remains unattended or pending during the year under review.

The Investors'/ Shareholders' Grievance Committee had two meetings during the year on 3(
September 2008 and 30tn January 2009.

General Body Meetings

No Extra Ordinary General Meetings were held during the year

6. Disclosure

(1) Remuneration

a) Remuneration Committee was constituted on 24th March, 2008 comprising of thr
' independent directors, viz., Sri Gautam Agarwala, Sri Rakesh Nagar and Sri P Narayanat

b) Remuneration of employees largely consists of fixed pay i.e basic pay, allowances etc.

c) No remuneration has been paid to the Non-Executive Directors.

d) No remuneration was paid to the Executive Directors during the year 2008-2009

Note: No Commission has been paid to any Director.

(2) . There are no related party transactions made by the Company with lts Promote
Directors or Management, their subsidiaries or relatives etc. that may have potent
conflict with the interests of the Company at large. The Register of Contracts containi
the transactions in which Directors are interested is placed before the Board regula
for its approval. Transactions with the related parties are disclosed in Note No. 4 ,
Schedule 'N' of the Accounts.

During the last three years, there were no strictures or penalties imposed by either Sl
or the Stock Exchanges or any statutory authority for non-compliance of any matl
related to the capital markets.

5.

Nature of the GeneralMeeting Date and time
ofAGM

Venue lf Special Resolution(s
Passed

AnnualGeneral  Meeting 28.09.2006 75, Park Street, Kolkata
- 700 016

No

AnnualGeneral Meeting 28.09.2frO7 8A & 88, Satyam
Towers, 3, Alipore Road,

Kolkata -700 O27

No

AnnualGeneral  Meeting 30.09.2008 8A & 88, Satyam
Towers, 3, Alipore Road,

Kolkata -7OOO27

No

(3) .
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ADARSH MERCANTILE LIMITED

Code of Conduct

The Company has a Code of Conduct for Directors and Senior Management.

Means of Communication

o The Company does not have any website of its own. There were no presentations made

to the institutional investors or analysts.
o The Management Discussion and Analysis Report forms a part of this Annual Report.

General Shareholder I nformation

r AGM Date, Time and Venue 30th September 2009 at 11.00 A.M. at 8A &

88, Satyam Towers, 3, Alipore Road, Kolkata
-700027

i,

rl
e
ly
r [']

Financial Calendar for Financial Year
2009-2010
First Quarterly Results

Second Quarterly Results

Third Quarterly Results

Audited Yearly Results for the year

ended 31't March, 2009
Date of Book Closure

Dividend Payment Date(s)

Listing on Stock Exchanges

Stock Code - PhYsical

Demat lSlN Number for NSDL & CDSL

High / Low market Price of the

Company's shares traded on Stock

Exchanges

Address for CorresPondence :
PrincipalOff ice

1't April to 31.'t March.

Before end of July, 2009

gefore end of October, 2009

Before end of January,2010

Before end of June, 2010

25th September 2009 to 30th September
2009 (both days inclusive).

Not Applicable

The Uttar Pradesh Exchange Association
Limited. The Company has paid the listing
fee for the period 1't April, 2008 to 31't
March,2009.
The Uttar Pradesh Stock Exchange
Association Limited :03053

tNE 673E01018
There was no trading of the Shares of the
Company for the period from 1" April, 2008
to 31't March, 2009 at The Uttar Pradesh
Stock Exchange Association Limited..
Therefore, high / low of market price of the'
share does not arise.

Adarsh Mercantile Limited
8A & 88, Satyarn Towers,
3, Alipore Road
Kolkata 7OO 027
Phone:2479-L95t
Fax :2479 1952

BI
er



ADARSH MERCANTILE LIMITED

Registrar and Transfer Agents for
Electronic Segment and PhYsical
Segment

Share Transfer System

Distribution of Shareholding as on 31" March, 2009.

Shareholding Pattern as on 31't March, 2009 :

Niche Technologies Pvt. Ltd.
71, B. R. B. Basu Road
Kolkata 700 001
Phone :2235-727O
Fax :22t56823

Shar6s lodged for transfer are placed before
the Board, duly authorised and if approved
the transfer and transmission of shares,
including issue of duplicate share certificates
and allied matters are completed. The
Shareholders' / Investors' Grievance
Committee monitors investors' grievances.

The share transfers received are processed

within 15 days from the date of receipt,

subject to the transfer instrument being

valid and complete in all respects.

Dematerial isation of Shares and
Liquidity

Outstanding GDRs / ADRs / Watrants
or any convertible instruments
conversion date and likely impact on
equity

As on 31't March, 2009, 367,500 shares of the

Company have been demater ial ized.

Not Appl icable.

No. of Equity Shares
held

No. of
Shareholders

% o f
Shareholders

to total

Number of
Shares

% o f
Shareholding

to total

1 - 1 0 0 t24 79.49 7220 0.20

101 - 200 3 t.92 600 0.02

201 - 400 Nil Nil Nil Ni l

401 - 500 Nil Ni l N i l Nil

501 - 700 Ni l N i l N i l Ni l

701 - 2000 Ni l N i l N i l Nil

2001 - 5000 Ni l N i l N i l Ni l

s001 - 30000 L2 7.69 298750 8.13

30001 - 50000 10 6.41 378575 10.30

50001 - 100000 4. 2.57 303750 8.26

Above 100000 3 L.92 2686105 73.09
156 100.00 3675000 100.00

Category No. of shares %

Flls,  NRls and OCBs Ni l N i l

Mutual Funds Nil N i l

Domestic ComPanies 2793605 76.42

Resident Individuals 881395 23.98

Total 3575000 100.00
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ADARSH MERCANTILE LIMITED

June 30,2009

The Board of Directors
Adarsh Mercantile Limited
8A & 88, Satyam Towers,
3, Alipore Road
Kolkata - 700 001.

Sub: CEO/CFO Certificate with reference to Corporate Governance Norms pertaining to Financial
Year 2008-09.

Dear Sirs,

We hereby certify that -

1. We have reviewed financial statements and the cash flow statement for the year ended 31't
March, 2009 and that to the best of our knowledge and belief : '

a) these statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

b) these statements together present a true and faii view of the Company's affairs and
are in compliance with existing Accounting Standards, applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into by the
. Company during the financial year 2008-09 which are fraudulent, illegal or violating the

Company's Code of Conduct.
3. We accept the responsibility for establishing and maintaining internal controls for financial

reporting and that we have evaluated the effectiveness of the internal control systems of the
Company pertaining to financial reporting and we have disclosed to the Auditors and the
Audit Committee deficiencies in the design or operation of internal controls, if any, of which
we are aware and the steps we have taken or propose to take to rectify these deficiencies.

4. We have indicated to the Auditors and the Audit Committee :
a) that there has been no significant changes in internal control over financial reporting

during the year,
b) that there has been no significant changes in accounting policies during the said

financialyear;
c) that there has been no instances of significant fraud of which we have become aware

and therefore, there is no scope of involvement therein of the management or an
employee having a significant role in the Company's internal control system over
financial reporting.

Thanking you,

Yours faithfully,
For Adarsh Mercantile Limited

(Kshit iz Chhawchharia)
CEO Designated as Director



ADARSH MERCANTILE LIMITED

Registration no. 2t-055082:
Paid-up capital: Rs. 36,750,000

COMPLIANCE CERTIFICATE

To
The Members of
ADARSH MERCANTILE LIM ITED
8A & 88, Satyam Towers,
3, Alipore Road
Kolkata-700 027

I have examined the registers, records, books and papers of Adarsh Mercantile limited., as required

to be maintained under the Companies Act, 1956 and the rules made there under and also the

provisions contained in the Memorandum and Articles of Association of the Company for the

financial year ended on 31't March, 2009. In my opinion and to the best of my information and

according to the examinations carried out by me and explanations furnished to me by the Company,

its officers and agents, I certify the following clauses as set out in Form specified under The

Companies (Compliance Certificate) Rules, 2001 to the extent relevant to the said Company in

respect ofthe aforesaid financial year:

. 1. The Company has kept and maintained all registers as stated in Annexure 'A' to this

certificate, as per the provisions and the rules made there under and all entries therein have

been duly recorded.

Z. The Company has duly filed the forms and returns as stated in Annexure 'B' to this

certificate, which were required to be filed with the Register of Companies within the time

prescribed under the Act and the rules made there under:

3. The Company being a public limited company, has the minimum prescribed paid up capital.

4. The Board of Directors duly met 6 (five) times on 28th April 2008, 30th June 2008, 28th July,

200g, 39th September 2008, 31't October, 20Og & 30th January 2009 during the year 2008-

2009 in respect of which meetings proper notices were given and proceedings were properly

recorded and signed in the Minutes Book maintained for the purpose. No circular resolution

was passed during the year under revlew

S. Register of Members was remained closed from 21't September 2008 to 28th September

2008.

6. The annual general meeting for the financial year ehded on 31* March 2008 was held on

30th September, 2008 after giving due notice to the members of the company and the

resolutions passed thereat were duly recorded in Minutes Book maintained for the purpose;

7. No extra ordinary general  meeting was held during the f inancial  year ending 31' t  March

2009.

8. No loan of the naturespecif ied in sect ion 295of the CompaniesAct,  1956 was made; hence

no comments are required on the compl iance of the provisions of the said sect ion.

g. No contracts of the nature specified in section 297 of the Companies Act, 1956 has been
' entered in to by the Company during the year with any of the persons stated in the said

section.

12



10.

7t .

ADARSH MERCANTILE TIMITED

According to explanation furnished to me, the company has made the relevant entries

required to be made in the Register maintained u/s 301 pursuant to contracts of the nature

specified therein entered into by the Company.

The Company was not required to. obtain any approval from the Board of Directors,

members or of the Central Government pursuant to section 3L4 of the Act as the provisions

irf the said section was not relevant to the company during the said year.

No duplicate share certificates were issued by the Company during the year.

The Company has:

(i) not received any case for transfer of shares during the said year.

(ii) has not declared any dividend'for the year.

(ii i) duly complied with the requirements of section 2!7 of the Act;

14. The Board of Directors of the company is duly constituted and the appointment of directors

has been duly made. No new appointments of any nbture have been made.

15. The Company has not appointed any Managing Director/ Whole- time Director/ Manager in

the year under consideration.

No appointment of sole-selling agents was made by the Company'

The Company was not required to obtain any specific approval of the Central Government,

the Company Law Board, Regional Director, Registrar or any other authorities as may be

prescri6ed under any of the provisions of the Act.

18. The Directors have disclosed their interests in other firms/ companies to the Board of

Directors pursuant to the provisions of the Act and the rules made thereunder and

necessary entries has been done in the register maintained for the purpose'

19. The Company has not issued nor allotted any shares during the year under consideration.

20. The Company has not bought back any shares during the financial year ending 31st March

2009.

21. The Company does not have any issued preference shares or debentures in its capital

structure.

22. The Company was not required to keep in abeyance any rights to dividend, rights shares and

bonus shares (no bonus or r ight issue was made by the company during the year under

consideration).

23. The Company has not accepted any deposits as contemplated u/s 58A and 58AA and as such

was not required to comply with the provisions of said section read with companies

(Acceptance of -Deposit) Rules, 1975/the applicable directions issued by the Reserve Bank of

India/any other authority in respect of deposits accepted including unsecured loans taken,

or raised by a comPanY.

L2.

13 .
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ADARSH MERCANTILE LI MITED

24. The Company was not required to take sanction under section 293 of the Companies Act,

1956 therefore no comments is required'

25. The Company has not made such loans and investments or given guarantees or provided

securities to such other bodies corporate that would require a mention and no entries were

. therefore required to be passed in the register kept for the purpose.

26. The Company has not altered the provisions of the Memorandum with respect to situation

of the Company's registered office from one state to another during the year.

' 27. The Company has not altered the provisions of the Memorandum with respect to the

objects of the Company during the year'

2g. The Company has not altered the provisions of the Memorandum with respect to name of

the ComPanY during the Year.

29. The Company has not altered the .provisions of the Memorandum with fespect to share

capital of the Company during the year.

30. The Company has not altered its Articles of Association during the year under scrutiny.

31. As per information furnished and explanation given to me no prosecution was initiated

against or show cause notice received by the company for any alleged offence under the Act

and also no fines and/or penalties or any other punishment were imposed on the Company'

32. The Company has not received any amount as security from its employees during the year

. under certification requiring deposit as per provisions of section 4t7(l) of the AcU

33. The Company was not required to deduct any provident fund from its employees and as

such provisions of section 418 of the Act are not applicable to the Company'

PLACE: Kolkata
Date:30-06-2009

Signature:
(SWATTBAJAJ)
C.P. No.3502
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ADARSH MERCANTILE LIMITED

ANNEXURE,T(

Registers as maintained bv the Companv
1 Register & lndex of Members --.-.- u/s 150/ 151'

2 Register of directors etc ...... u/s 303'
g neiister of disclosure u/s 301(3) read with section 299.

4 Register of directors' shareholdings u/s 307'

5 Register of Application & Allotment
6 Register of Transfers.
7 Minutes books for minutes of meetings of the Board & shareholders, separately'

8 Register of Contracts u/s 301.
9 Register of Charges u/s 301

1. Annual Return
2. Balance sheet
3. Form 32 :

ANNEXURE,B,

Form and Returns as filed by the company with Registrar of companies, Regional Director'

Central Government or other authorities during the financial year ending on 31$ March, 2009'

fited irls 159 on L4.LL.2OO8,AGM date being 30{9-2008'

Filed u/s 22O on 30.10.2008
file u/s 303(2) on 30.10.2008

t '



ADARSH MERCANTILE LIMITED

AUDITORS'REPORT

" To the Members of
ADARSH MERCANTILE LIMITED

L.

2 .

we have audited the attached balance sheet of ADARSH MERCANTILE LIMITED as at

March 3L,2OOg, the profit and loss account and also the cash flow statement for the year

ended on that date annexed thereto. These financial statements are the responsibility of the

Company's management. Our responsibility is to express an opinion on these financial

statements based on our audit'

we have conducted our audit in accordance with auditing standards generally accepted in

lndia. Those standards require that we plan and perform the audit to tbtain reasonable

assurance about whether the financial statements are free of material misstatement' An audit

includes examining, on a test basis, evidence supporting the amounts and disclosures in the

financial statements. An audit also includes assessing the accounting principles used and

significant estimates made by management, as well as evaluating the overall financial

statement presentation. we believe that our audit provides a reasonable basis for our opinion'

As required by the Companies (Auditor's Report) Order, 2003 (as amended) issued by the

Central Government of lndia in terms of sub-section (aA) of section 227 of the Companies Act,

1956, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5

of the said Order.

further to our comments in the Annexure referred to above, we report that:

(i) we have obtained all the information and explanations, which to the best of our

knowledge and beIief, Were necessary for the purposes of our audiu

(ii) In our opinion, proper books of account as required by law have been kept by the

Companysofarasappearsf romourexaminat ionof thosebooks;

The balance sheet, profit and loss account and cash flow statement dealt with by this

report are in agreement with the books of account

In our opinion, the balance sheet, profit and loss account and cash flow statement dealt

with by this report comply with the accounting standards referred to in sub-section (3c)

of seciion z1l of the companies Act, !956, except Accounting Stondord (As') 75'

Retirement Benefits.

On the basis of written representations received from the directors, 
" 
as on

March 3!,2OOg,and taken on record by the Board of Directors, we report that none of

the directors is disqualified from being appointed as a director in terms of clause (g) of

sub-section (1) of section 27 4 of the Companies Act, 1956'

In our opinion, and to the best of our information and according to the explanations

given to us, the said accounts, together with notes thereon, give the information required

by the companies Act, 1956 in the manner so required and give a true and fair view in

conformi tywi th theaccount ingpr inc ip |esgenera| |yacceptedinIndia:

3 .

4.

(iii)

(iv)

(v)

(vi)
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(a)

(b)

(c)

ADARSH MERCANTILE LIMITED

in the case of the balance sheet, of the state of affairs of the company as at

March 3!,2OO9;

in the case of the profit and loss account, of the profit for the year ended on that

date; and

in the case of the cash flow statement, of the cash'flows for the year ended on

that date.

P. Mukheriee & Co
Chartered Accorntoni,

Q. Mukherjee
Partner

Membership No. fi)6832

Iolkata
June 30, 2009

L7



ADARSH MERCANTILE LIMITED

Annexure to Auditors' Report

Referred to in paragraph 3 of our report of even date

( i ) ( a ) T h e c o m p a n y h a s m a i n t a i n e d p r o p e r r e c o r d s s h o w i n g f u l l p a r t i c u l a r s ' i n c l u d i n g
quantitative details and situation of fixed assets'

(b) All the assets have been physically verified by the management during the year' No

mater ialdiscrepancieswerenot icedonsuchveri f icat ion.

(c) As per the information and explanations given to us, substantial part of fixed assets has

not been disposed off during the year'

(ii) The company is trading and investing in shares, mutual funds etc' and therefore' the

provisions of clauses A(ii)(a),  (ii)(b) A a(iiXc) of the Companies (Auditors') Report Order'

2003 (as amended) are not applicable'

( i i i ) ( a ) . T h e C o m p a n y h a s g r a n t e d | o a n t o o n e p a r t y c o v e r e d i n t h e r e g i s t e r m a i n t a i n e d u n d e r
section 301 of the Companies Act, 1956. The maximum amount outstanding during the

year was Rs 2,586,603 and the year end balance of loan given to'such party was Rs

2,558,967.

(b) ln our opinion and according to the information and explanations given to us' the rate

of interest and other terms and conditions,of loan as aforesaid are not prima facie

prejudicial to the interest of the Company'

(c) According to the information and explanations given to us, the payment of principal

amount and interest are generally regular'

(d) According to the information and explanations given to us, all loans given are

recoverable on demand and accordingly there is no overdue amount of loans granted

tocompanies, f i rmsorotherpar t ies l is ted intheregis termainta inedundersect ion30l
of the ComPanies Act, 1956.

(e) The company has not taken any loan from companies, firms or other parties listed in

the register maintained under section 301 of the companies Act, 1956'

In our opinion and according to the information and explanations given to us' there are

adequate internal control procedures commensurate with the size of the Company and the

nature of its business with regard to purchases of inventory, fixed assets and with regard to

sale of goods and services. During the course of our audit, we have not observed any major

weaknesses in internal controls.

(a) According to the information and explanations given to us, the particulars of contracts

or arrangements referred to in section 301 of the Act have been entered in the register

required to be maintained under that section'

(b) In our opinion and according to the information and explanations given to ls' the

transactions made in purrr.na. of such contracts or arrangements entered in the

register maintained under section 301 of the Companies Act, 1956 and exceeding the

viue of rupees five lacs in respect of any party during the year have been made at

prices which are reasonable having regard to prevailing market prices at the relevant

tirne.

No deposits within the meaning of section 58A, 58AA or any other relevant provisions of the

Act and the rules framed there under have been accepted by the company'

The company does not have an internal audit system. However, in our opinion and

according to the representations made by the management, the level of operations and

transactions of the Company, by itself, do not require a formal internal audit system'

(iv)

(v)

(vi)

(vii)
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ADARSH MERCANTILE LIMITED

(viii) The Central Government has not prescribed maintenance of cost records under section

209(1Xd) of the Companies Act, 1956 for any of the products of the company"

(ix) (a) According to the records of the Company examined by us, in our opinion, the Company

is regular in depositing undisputed statutory dues including provident fund, investor

education protection fund, employees' state insurance, income tax, sales tax, wealth

tax, service tax, custom duty, excise duty, cess and other material statutory dues

applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts

payable in respect of statutory dues as aforesaid were outstanding, as at.31 March 2009

for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of sale

tax, income tax, customs duty, wealth tax, service tax, excise duty and cess which have

not been deposited on account of any dispute.

(x) The Company does not have accumulated losses at the end of the financial year. The

Company has not incuired any cash losses during the financial year covered by our audit and

the immediately preceding f inancial  year.

(xi) The Company has no borrowings from financial institutions, banks or debenture holders.

(xii) According to the information and explanations given to us and based on records produced to

us, the Company has not granted loans and advances on the basis of security by way of

pledge of shares, debentures and other securities.

(xiii) The Company is not a chit fund or a nidhi mutual benefit fund/society.

(xiv) In our opinion and according to the information and explanations given to us, we are of the

opinion that proper records have been made of the transactions in respect of trading in

shares, securities, debentures and other investments and timely entries have been made

therein. .All the shares, debentures and other investments are held by the Company in its

own name.

(xv) According to the information and explanations given to us, the Company has not given any

guarantee for loans taken by others from bank or f inancial  inst i tut ions during the year '

(xvi)  The Company has not raised any term loans during the year.

(xvi i )  According to the information and explanat ions given to us and on an overal l  examinat ion of

the balance sheet of the company, we report that no funds raised on short-term basis have

been used for long term investment'

(xviii) The Company has not made any preferential allotment of shares during the year.

(xix) The Company has not issued any debentures during the year.

(xx) The company has not raised any money by publ ic issue during the year.

(xxi)  According to the information and explanat ions given to us, no fraud on or by the Company

has been not iced or reported during the course of our audit .

Kolkata
June 30, 2009

P. Mukherjee & Co
Chartered Accountanis

P. Mukherjee
Partner

Membership No.006832
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ADARSH MERCANTILE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2OO9

(All amounts in Rupees)
Schedules

SOURCES OF FUNDS
SHAREHOLDERS' FUND

Share CaPital
Reserves & SurPlus

LOAN FUNDS
Unsecured loan - from body corporates

APPLICATION OF FUNDS
FIXED ASSETS:

Gross Block
Less: DePreciation
Net Block

INVESTMENTS

CURRENTASSETS, LOANS & ADVANCES
Stock in Trade
Sundry Debtors
Cash and Bank Balances
Loans & Advances

Less: Current Uabilities & Provisions

Net Current Assets

As per report of even date attached herewith

For P. Mukheriee & Co.
Ciortered Accountants

P. Mukheriee
Poftner
M No.006832

Place : Kolkata
Dated : June 30,2009

2009 2008

36,750,000 36,750,000
77,923,633 77,795't79

5,080,270

14,000 14,000
7,882 5,893

32,390,387 33,215,369

11,328i7s

I

I
I
t

t
I

t
I
T

E
F
G
H

N
NOTES ON ACCOUNTS
BALANCE SHEETABSTRACT & CoMPANY'S o
GENERAL BUSINESS PROFILE

For and on behatf of the Eoard

K Chhawchharia

) DIRECfoRS
Rakesh Nagar )

20

45
7t,925

19,896,110

6,975,762
63,510
50,799
72,0L3

(3,939,2s6) (3,939,481)

n3s1,399 zl"gzz,log



ADARSH MERCANTITE TIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2OO9

(All amounts in Rupees)

Sehedules

J
K

155,200
249,055
702,787

7,!52
247,i8----------w

I N C O M E
Income from operations
Other Income

E X P E N D I T U R E
Employees Remuneration & Benefits
Other Expenses
Interest paid
Depreciation

Profit/(Lossl before tax
Income tax expenses

lncome Tax Adjustments
Profit/(Loss) after tax
Profit & loss account, beginning of year
Profit & loss account, end ot year

Basic & Diluted earnings per share (Face Value Rs 10)

As per report of even date attached herewith
For P. Mulherjee & Co.

Chartered Accwntonts

P. Multerjee
Poftner
M No.006832

Place : Kolkata
Dated: June:n,2(Dg

7,273,756 7,707,642

95,200
50,058

101,096
989

. M

0.03

For and on behalf ofthe Board

K Chhawchharia- t

) D|RECTORS
Rakesh Naear I

(407,2481



ADARSH MERCANTILE TIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2OO9

cAsH Ftow FRoM oPERATING ACTlVlrlEs:

Net Profit/(Loss) before tax and extraordinary items
. Adiustment for :

Depreciation
Interest Paid
lnterest & Dividend Income

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Adiustment for :
Trade and other receivables
lnventories
Trade Payables and other liabilities

Cash generated from oPerations
Direct Taxes Paid

Cash flow before extra ordinary items
Extra Ordinary items

Net cash from Operating activities

cAgH FLOW INVESTING ACTIVITIES:

(Purchase)/5ale of Investments
lnterest and Dividend Income
Net Cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Borrowings
lnterest Paid
Net Cash used in investing activities

NET TNCREASE/(DECREASE) IN CASH AND CASH EqUIVALENTS
( A + B + C )

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

NoTES:Cashandcashequiva|entsrepresentcashandbankba|anceson|y

For P. Mukherjee & Co.
Chortered Accountants

P. Mukheriee
Pdftner
M No,060568

Place : Kolkata
Dated : June 30, 2009

$,s2s,4491 (1,446,801)

2009

131,165

989
101,096

(L,292,1981

(1,695,546)
(4,352,814)

2008

746,523

1,t52
102,787

(1,196,339)

3,307,1L4
13,350,677l,

20,775 {1,513,087)

(101.096) $02,787)
tc,l

21,726 (16,50?)

50,799 67,300

7L,925 50,799

For and on behalf of the Board

K Chhawchharia

)DIRECTORS
Rakesh Nagar )

I
I

11,304 (118,047)

lel

824,982 !,5L0,52L

[ "
l

{'
t

L,525,449 7,!s,8M-

lill

5,080,270
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ADARSH MEREANTILE tlMITED

SCHEDULES TO ACCOUNTS FOR
(All amounts in RuPees)

D) INVESTMENTS - LONG TERM (NON-TRADEI

Eouitv Sharcs - Quoted and fullv paid uo:
Andhra Petrochemicals Ltd.
Ansal Properties & Infrastructure Ltd.
Ashiana Housing Ltd.
Bharti Airtel Ltd.
Bongaigaon Refinery & Fetrochemicals Ltd.
Century Textiles & Industries Ltd.
Deep Industries Ltd.
GMR Infrastructure Ltd.
Great Offshore Ltd.
Gremach lnfra. Equipments & Projects Ltd.
Gujarat Ambuja Exports Ltd.
Himadri Chemicals & lndustries Ltd.
Hindustan Construction Company Ltd.
Hotel Leela Ventures Ltd.
rFcr Ltd.
IFGL Refractories Ltd.
tTc Ltd.
IVRCL Infrastructure & Projects Ltd
Jai Balaji lndustries Ltd.
Jindal South West Holdings Ltd.
Larsen &Toubro Ltd. (lncl. 55 bonus shares recd
Nagarjuna Construction Company Ltd.
Nava BharatVentures Ltd.
National Organic Chemical tndustries Ltd.
Padmini Technologies Ltd.
Punj Lloyd Ltd,
Rajasthan Tube Manufacturing Company Ltd'
Reliance Industrial Infrastructure Ltd.
Reliance Petroleum Ltd.
Saint Gobain Sekurit lndia Ltd.
S Kumars.Com Ltd,
South Asian Petrochem Ltd.
ST Services Ltd.
Suzlon Energy Ltd.
Tulip Telecom Ltd.
United Breweries Ltd,
Valecha Engineering Ltd. (lncl. 328 bonus shar€s
Visa Steel Ltd.
Winsome Textiles Ltd.
Winy Commercial & Fiscal Services Ltd.

Eaultv Shares - Unauoted ond fullv oaid uo:
Arnold Builders Pvt. Ltd.
Avon Credit PW. Ltd.
BCCO Holdings Pvt. Ltd.
Fab Chemicals htt. Ltd.
Finotex Vinimoy PW. Ltd.
Gallon Holdings hrt. Ltd.
Hermestar of lndia Ltd.
Hind Produsts Pvt. Ltd.
LuckyTradingCo. Ltd.
One Two Three India.com Ltd.
Pitambari Engineers Pvt. Ltd.
S G Wires Pw. Ltd.
Vedant Farrns Pvt. Ltd.
Victory Business Pvt. Ltd.

Preference Shgres - lJnaqoted snd fullv ogid uo:
Reform Flour Mills PW. Ltd.

Mutuol Fund Units - Unauoted:
Frankl in India Bluechip Fund (Div)
HDFC Equity Fund - Dividend
IDFC Dynamic Bond Fund Plan A (Growth)
Pru lClCl lncome Plan (Growth)
SBI Magnum Contra Fund (Div)'

150 72,337
2,000 . 97,347
t,375 247,536

100 72,252
550 786,240
500 24,66!
250 42,640

1,000 L70,O9t
2,000 131,669
1,000 59,s38

L65,526 70,Ot0,724
100 23,282

L,250 20,728
1,000 490,078

100 274,302
115 764,571
500 58,085
500 19,450

15,000 " 345,408
13,000 80,600

580 126,454

650 L,295,438
3,000 639,851
5,000 202,473

45,000 58,500
50,512 s77,215

300 67,669
87 26,931

625 132,905
985 1M,268

9,000 462,864
L,250 35,426

280,000 800,000
18,871,888

20,000 1,000,000
5,290 264,500

20,000 1,000,000
25,000 1,000,000

370,000 3,247,500
175,000 262,500

25 2,500
599 5,990

4,500 45,000
4,200 180,000

300,000 2ss,000
20,000 1,000,000
20,000 1,000,000

9,262,990

280,000 800,000
L9,213,0O7

,o,o* 
-r"*orlo

5,290 261,500
20,000 1,000,000
25,0@ 1,000,000

370,0@ 3,247,500
175,000 262,500

25 2,500
599 5,990

4,500 45,000
4,2W 180,000

75,000 3,000,000
300,000 255,000
20,000 1,000,000
20.000 1,000,000

!2,262,990

FV

10
5
- tu '
10
10
10
10
z

10
10

10
1

10
1 n

1
2
10
10
2
2
2
10
10
2
10
10
10
10
10
10
IU

2

1
10
10
10
10

10
10
10
10
10
10
100
10
1 n

10
10
10
1 n

10

I U

10
10
10
10

A3v

18,000
400

!2,937
100

2009

339,802
747,324
980,426

78,805

76,!4L
131,911

1,001,000
1,500,000

46,457
2,755,509

ss
18,000

400
9,787

75
10,000

75
2,000
L25A

350

250
1,000
2,000
1,000

t77,499
100

1,250
1,000 .

100
50

500
500

15,000
13,000

330
2,5O0

650
3,000
5,@0

45,000
50,612
6,000

250
87

525
657

10,000

2008

539,802
!47,324
706,704

57,470
651,101
5!,249
97,347

237,0_87

776,828

42,640
L70,09L
131,669
59,538

10,098,826
23,282
20,728

490,078
274,302
749,662
68,085
19,450

345,408
80,600
95,941
16,000

1,295"438
539,851
202,473
s8,500

577,2L5
55,620
57,792
26,931

132,905
104,268
516,802

100 2,000

2,052.70t
3,741.259

53,832.254
55,302.597
r,756.470

70,780
t22,L35

1,756.470 45,457**-@

2,@0 1,500,000
1,500,000

t,787.13!
3,258.55&
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ADARSH MERCANTILE TIMITED

Aggregate amount of Quoted Investments
Aggregate amount of Unquoted Investments

Market Value of Quoted Investments
Repurchase value of Units of Mutual Fund

E) STOCK-|N-TRADE
(As certified by management)

Eouitv Shares - Quoted and fullv oaid uo:
Anik Industries Ltd.
Ashapura Minechem Ltd.
Bag Films & Media Ltd.
B|TS Ltd.
Facor Alloys Ltd.
Gujarat Themis Biosyn Ltd.
Gulshan Sugars & Chemicals Ltd.
Hotline Glass Ltd.
HEG Ltd.
Interworld Digital Ltd.
lspat Industries Ltd.
JCt Ltd.
JSW Steel Ltd.
Jubilant Organosys Ltd.
Khyati Multimedia Entertainment Ltd.
Kolte Patil Developers Ltd.
Kotak Mahindra Bank Ltd.
Manali Petrochemical Ltd.
MSK Projects India Ltd.
NllTTechnologies Ltd.
Noida Toll Bridge Co. Ltd.
Ontrack Systems Ltd.
Platinum Corporation Ltd.
Power Grid Corporation of India Ltd.
Reliance lndustries Ltd,
RSWM Ltd.
Ruchi Soya Industries Ltd,
SKF lndia Ltd.
SM Dryechem Ltd.
STL Global Ltd.
Swasti Vinayaka Finvest Corp. Ltd.
The Naihati Jute Mills Co. Ltd.
UCO Bank Ltd.
Vikash Metal & Power Ltd.
Visesh Infotecnics Ltd.
Winsome Yarns Ltd.

Eduitv Shares - Unouoted ond fullv poid uo:
Borodrill Commercial Co. Pvt. Ltd.
Geekay Wires (P) Ltd.
Rangamatee Tea & Industries Ltd.

Mutual Fund Units - Unouoted:
DBS Chola Short term Floating Rate (Growth)
Fortis Money Plus Regular - Growth
ICICI Prudential Short term Plan - Cumulative
ING Short Term Income Fund (Dividend)
JM Money Manager Super Fund (Growth)
Reliance Medium Term Fund Retail (Growth)

2009

18,871,888
13,518,499--_ffig

2008

L9,2t3,007
]1,oo2362
33,215,369

FV

10
z

z

z

10
10
1 n
10
1 n

10
10
10
1
L

1 n

10
5
10
10
1 n

10
1
I

10
10
10
2
10
10
10
a

100
I U

10
10

Slv

2,500
300

1,000

6,000

g,3so
5,000

500
1,000

150
160

250
100

3,500
2,000

1,000
55,000
1,000

115
1,000

2s0
500

3,000
400

6,099
4,500
2,000

10,000
2,000

7,099,853
2,630,6s6

2009

43,L25
7,080

71,470

15,500

316,575
5,700
5,425
1,620

34,778
15,264

4,800
28,295
23,345
76,7-@

23,850
275,550

410

730,027
24,450
5,638

74,625
22,4L0
2,080

92,400
108,000
12,500
31,300
16,180

Slv

2,500
200

1,000
5,000
5,000
2,000
1,000
3,000
3,250
5,000

500
1,@0

150
150

10,000
2s0

3,500
2,000
1,000
1,000

55,000
1,000

500
75

1,000
250
500

3,000
400

5,000
6,099
4,500

10,000
2,000

L9,738,902
394,29t

2008

702,375
4I,730
39,600
3,400

15,500
13,180
33,450
6,600

864,825
5,700

1.5,675
7,45O

L22,865
51,968
2,4N

23,975

44,625
200,400
102,700
39,650

695,750
840

48,97s
t42,L10
80,250
27 825

148,700
22,4L0
6,4@

tl,700
92,400

766,275

183,500
100

10
1r l

1 n

10
1 n

10
10
10
10

10,000
6,000

500

t97,464.9L8
17,482.219

2,ooo,ooo
4,980

37,500

2,570,000
307,000

128,675.535

174,183.593

1,539;841

2,008,738

TOTAL

F) SUNDRYDEBTORS
(Unsecured, considered good)
Due for less than six months

Gl CASH & BANK BALANCES
Cash in hand
Balances with Schedules Bank

In Current Account

2009. 2qq&

63,61045
63,610

23,956

47,969

38,872

L7,927

25

7t,925 50,799



ADARSH MERCANTITE [IMITED

H) LOANS &ADVANCES
(Unsecured , considered good)
Loans
Advances recoverable in cash or in kind or for value to be received
Advance against property
Advance Taxes & TDS

t) CURRENT LtABtLtTtES & PROV|STONS
A: CURRENT LIABILITIES

Sundry Creditors
Advance received
Other Liabilities

B: PROVISIONS
Provision for Taxation

J) INCOME FROM OPERATTONS

Share & Mutual Fund Trading (refer Note 9 on Schedule'N')
Share Difference
Interest on Loans (lncludes TDS Rs 28,160; 2008 - Rs 52,988)
Dividend income (trade)

K} OTHER INCOME
Profit on Sale of Investments (non-trade)
Dividend income (non-trade)

L) EMPLOYEES REMUNERATTON & BENEFTTS
Salary Wages, Bonus & Allowances

M) OTHER EXPENSES
Advertisement
Auditors' Remuneration

Statutory Audit
Tax Audit

Demat charges
Directors remuneration
Filing Fees
Listing expenses
Miscellaneous Expenses
Printing & Stationery
Rates & Taxes

2009

tL,393,626
2,550,000
5,800,000

752,484

1,500,000
2,385,000

23,584

2008

to,734,5L5
2,500,000
4,750,000

187,498

1,500,'000
2,38s,000

2,809
3,908,584

{t,749,2_78)

969,681

3,887,809

(7,428,317l.
6,466

969,299

.!

602,338 629,767
48L,Ltt 432,198

1,083,448 1,067,964

5,100

2,206
552

2,049

2,069
20,98s
4,836
1,243

2,247
562

tl,242
120,000

7,750
20,237
7,00s
5,425

74,593

N) NOTESONACCOUNTS
1) STGNtFTCANT ACCOUNTING pOLtCtES

SYSTEM OF ACCOUNTING :
The company follows accrual basis of accounting in the preparation of account,
FIXED ASSEIS & DEPRECIATION:

Fixed assets are valued at cost and depreciation is provided on Written Down Value basis in accordance with the provisions of Schedule XIV

{as amended) to the Companies Act, 1956.
INVESTMENTS:

Long Term Investments are carried at acquisition cost (net of securities transaction tax) and Investments intended to be held for less than one
year are classified as Current Investments and valued at lower of cost and market value.
STOCK IILTRADE :
Stock of shares and securit ies are valued at loWer of cost and market vaiue,
REVENUE :
Income is accounted for on accrual basis except where the receipt of income is uncertain. Profit and Loss on Future Contracts are accounted
for on settlement. Transactions in Option Contracts are accounted for on transaction date.
TAXES ON. INCOME:

Current tax is determined as the amount of tax payable in respect of taxable income for the year.
Deferred tax is recognized subject to consideration of prudence, in respect of deferred tax assets on timing differences, being the difference between
taxable income and accounting income that originate in one period and are capable of reversal in one or more subsequent periods.

2) Advances recoverable includes against given against property Rs 4,750,000 for acquisition and property development to body corporates.



ADARSH MERCANTITE TIMITED

3) The Company is  predominant ly engaged in the business of  f inancia l  act iv i t ies and is  a 'Single Segment 'Company

4) Related Party Disclosures:
(a) List of Related Parties:

Key Management Personnel (KMP) and tt :

(b) Transactions with related oarties:

Name of related pafi Remuneration lnterest received
PUrcnaSe/)ale ol

shares
tnYcSlt lef l t t  ar

vear end
Receivaoles at year

end

Suchita chhawchharia

Gallon Holdings PW. Ltd.

Finotex Vinimoy Pvt. Ltd.

BCCO Holdings Alt. Ltd.

BCCO Commodities Pvt. Lt(

Avon Credit Pvt. Ltd.

(120,000)

l - l

i.:
(-,

c

t-

\-

t-r

227,MT
(198,798)

r

r

'(-)

(54,500)

t '

r

I

(-)
262,500

(262,s00)
3,247,500

(3,247,500l,
1,000,000

(1,000,000)

(-)
264,500

(264,s00)

(-j
2,558,967

(2,586,603)
1,950,000
(600,0001

3,100,000
{3,400,000)

5) The Earnings per Share ('EpS') has been calculated as specified in Accounting Standard ('AS') 20 and otllqj'-qisclosures in this r:eg3ld are:

(a) Profit after tax for the year
(b) Weighted average of number of equity shares outstanding during the year
(c) Face Value of Equity Shares in Rs
(d) Basic & Diluted Earnings per share in Rs

Act could not be compiled and disclosed.

There is no employee eligible for Gratuity as such no provision made'

Addit ional information pursuanttoClause3(i),4(c) and4(d) of Part- l l  ofScheduleVl oftheCompaniesAct, 1956:

Purchase,Turn Over & Stocks - Shares & Securities

fusociates :

Enterprises where KMP/relatives of KMP :
significant influence or control

Opening Stock

Purchases

Sales/Iransfer

Closing Stock

10) (a) Previous years figures have been rearranged/regrouped wherever necessary.
(b) Previous year figures above are mentioned in the brackets.

Kshitiz Chhawchharia - Director
Suchita Chhawchharia - Director
P. Narayanan - Director
Gautam Agarwalla - Director
Rakesh Nagar - Director
Sushil Chhawchharia - Relative of Director
Ashish Chharichharia - Relative of Director
Kusumlata Chhawchharia - Relative of Director

Finotex Vinimoy Pvt. Ltd.

Gallon Holdings Pvt. Ltd.
B Chhawchharia & Co.
BCCO Consultants Pvt. Ltd.
BCCO Holdings Pvt. Ltd.
BCCO Commodities PW. Ltd.
Avon Credit Pvt. Ltd.
Avon Commodities Pvt. Ltd.

6) As availability of future taxable income is not certain, on consideration of prudence, provision for deferred tax assets is not made in terms of As - 22'

7a) The company does not owe any sum to small scale undertakings which were outstanding for more than 30 days as at the end of the financial year'

7b) In the absence of necessary information relating to the suppliers registered as Micro, Small and Medium Enterprises under the Micro, Small and

Medium Enterprises (Development) Act, 2006, the company has noibeen able to identify such suppliers and the information required under the said

8)

q lI
i i Shares Mutual ;unds

Qtv{Noll
L44,334

{1?0,480}
19,890

{118,621)
35,0s0
(e4,757l,
t29,r74

(tM,3341

Value lRs,l
3,427,t83
(1,897,2s6}
2,980,148

(12,269,342J
1,056,295

(8,921,t761
3,45r,575

8,427,1831

Qtv lunilsl
302,859,228
(166,849.733)

1,996,926.6!2
(2,030,2s7.8s2)
1,805,682.172
|L,894,248.3s7)

494,103.668
(302,859.2281

Valu€:lBil
. 3,548,579
1t,727,829)
28,686,24t
(22,743,7381
24,508,002

{21,312,910)
7,877,0@
(3,548,5791



O) BAIANCE SHEET AgSTRAfi AND COMPANY'S GENERAT BUSINESS PROFILE

l. Registration Details :
Registratiqn No. t51109W81992p1C055082
Balance Sheet Date 31.03.2009

ll. Capital Raised during the year (Amount in Rs. Thousands)

State Code:

Right lssue:
Private Placement:

Total Assets:

Reserves & Surplus:
Unsecured Loans:

lnvestments
Misc.Expenditure:

Total Expenditure
ProfiVLoss After Tax + -
Dividend rate X

59,754

17,924
5,090

32,390
NIL

For and on behalf of

KOrhawchharia

)
)

Ra*esh Nagar I

Publh lssue:
Bonus lssue:

Total Liabilities:
Sources of Funds :
Paid up Capital:
Secured Loans:
Application of Funds:
Net Fixed Assets:
Net Cunent Assets:

Item @de No.
(lT€Code):

Product Descriptiofl:

As per rqortof enen date attached herewith
ForP. il*hefee & Co.

dtortered AcountonB

P. Mukherjee
Portner
M No.060558

Place: Kolkata
Dated: June 30, 2009

NOTAPPLICABLE

FINANCING AND DEALING IN SHARES & SECURITIES

Signature to Schedules A to O

NIL
NIL

lll. Position of Mobilisation and Deployment of Funds {Amount in Rs. Thousands)

59,754

36,750
NIL

5
27,357

Accumulated Losses: NIL

lV. Performance of Company (Amount in Rs. Thousands)

Turnover (Gross Renrenue) 379
Profit/tossBeforeTax +- 131
Earning per Share: 0.03

V; Generic name of three Productslservices of Company (as per monetary terms)

247
128
NIL

28


