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Notice: Convening 17" Annual General Vecting

Mortice is hereby giv:n that 17" Annual General ! Meetirg of the m;,mhe] of the Company
~Ambata Cements Limited” will be held on Friday 25" day of September 7009 at 10:30 AN at the
registered office of the Company, address, given above to transact the followmtT ordinary businass with ar

without modification. |

Ordinary Business: Ordinuiy Resolylions:

I To receive, consider und adopt the Audited Balance Sheet as ar 31-03-2009 and the Profit and
Loss Account ended on thar date along with the Auditors® and Directors! Report thereon.

2 To re-appoint Sh. Krishan Kumar, Director who vervires by rotation at this mesting ar.d being
eligible has offered hiinselt tor re-election. ‘
3. Toappoint Auditors and fix their remuneration.

i

By Order of the Board of
-7 '

Place: Ambuala Cantt e : -
Dared: 24-08-2009 P Sunil Chandia

‘ (Chairman)
NOTLS: ‘

1. A member entitled io attend and vote at the meeting is also entit ed to appaint one or more
proxies to attend and vote at the meeting in his/her stead. A pt oxy need not be a member of
the Company. A proxy in order to te valid must be deposited at the registered office of the
company at least 48 hours before the time fixed for he commenccmwnt of the we:ting. A
proxy form is enclosed.

2. All documents reserred to in this meeting, notice and “he accsompanying statzments are open

for inspection at the Registered Office of the company on all working days (excepr Saturdays

and hclidays) between 10.30 AM. and 12.30 P.M. up to the date of, Annual General Mzeting.

Members are requested to notify’ to the company imnediately the chanoeg in thew registered

address, if any.

4. Members having any queries relating to the Annual Repoit are, requesied fo writ: to the

company at least 7 days before the date of Annuai General Meetmn 50 15 to en:ble the

Management 1o keep the information ready.

Members are requested to bring their copies of Annuat report to 1he meeting.

The members/proxies should bring attendance slip sent herewith dul\ filled and stamped for

attend:ng the meeting. |

7. Members may please note that no gifts or coupon will be disributed at the Annual General
Meeting.
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I

ements of Accounts for the financial year ended on 31-03-2008:

i
1
Directors’ Report .
|

To The Memkbers,

v

e Direcvrn\' have pleasure in presenting their 17" Annual Report along with the Audited Anmual
i

Financial Hiohlights:

{Hs. In Lacs)

2008-09 2007-08
Sales/Tncome from ¢peration 129.36 328.86
Other Income ' . 10D 3.27
Profit/(Lass) Before exceptional items and depreciation L 152 21.39
Depreciation L 0.52 0.50
Profit/(Lass) Before exceptional items ¢ 1.00 20.79
Exceptional Items: i
-Profit/(1.0s3) on sale of assets 1 0.00 18.74
-Profit/(L.oss) on sale of assets acquired vader capital work f
in progress ie. new expansion scheme and Technical :
Development Assistance Scheme (27.96) 0.00
-Adjustiment of unpaid iuterest waived by the Bank under f
one time settlement scheine L 7.03 0.00
Profit/(Lass) Before Tax ' (19.91) 39.53
Provision for Taxation 0.00 2.89
Profit/(Loss) after tax (19.91) 36.64
Reserves and Surplus 1 15.00 13.00
Accumu ated Profiv(Loss) (:4f519.]2) 389.21)

Operations and Out Lool for ihe Cuireit )eui

!

The company had discominued &ts manufacturing activities (i.e. m‘;.inufac;nning of Ordinary
Portland Zernent) since January’2002 and not in operation sice then. However, during the
previons financial year the management of the company has undertaken new business activities
¢. Tradirg of Fabrics, by opening new unit under the nane and ;tvle‘ of M/s Ambala Fabrics at
Ne\v Delln and achieved the tumover of Rs.378.86 Lacs, but the rompamy is not able fo continue
this activivies during the current financial year. During the last quarter of thz current finanial year
the management of the company has started another nading acdvity ie. tading of Siore and
spares/Machinery spares, which is duly covered under the main object of tae company and
achieved ~he turnover of Rs.29.36 Lacs. The overall ner Loss is Rs. 19.81 Lacs agains: the net
profic aftec tax of Rs. 36.6-1 Lacs in the previous year. Due fo that and other substantial fa:tors (i.e
wavier of unpaid intecest by Bank under one time settlement scheme and loss arisen due tz dlsp(vae
off substantial part of assets acquired under capital worl. in pxoaress), the accunulated losses of
the company have been increased to some extent in current as compared ¢ preceding year.
Previousty the company had repaid all its Hues towards financial institution under one time
seilemen scheme by disposing oftits substantial part of its fixed assets. In the currem year the
Company has also disposed off substantial part of assets ecquired undel Capital worlk in progress
new expansion scheme and Technology Development Assistance scheme (Cost/'W.D V. :son 51-



03-2008 Rs$.4990675.74) for Rs.2195012.00, thereby suilfziing a loss of Rs.2793653.74 In the
view of restructuring process imitated by the management ¢ f1lie company, it has already r:paid al)
the dues towards Financial Institution under one time cettlement scheme after disposing off
substantial part of the lixed assets and vetained one plant (50 TPD capacity). In the cunrent yvear the
Bank has £1so accepted the compromise proposal of the corapany for settlement of its Jues and the
company Las execute this compromise proposal by paying necessary upfront amount to the bank,
The management has also started new trading activity i.e. trading of Store and spares/lzchinery
spares and achieved the wrnover of Rs.29.36 lacs. All ihese above efforts reflzct that the
Management of the Company is serious for revival of the corapany from the existing ceisic. Hence,
the management is hopeful to re-establish the business aciivities in the ensuing years ard so the
management has prepared the accounts of the company onlie going concern concept.

Research and Developrieyir:

fired vertical shalt liln for manufacture of cement clinker in association with Tectnology
Informaticn forecasting and Assessment Council (TilFAC) uader Technical Development
Assistance Scheme and invested a sum of Rs.13034609.35 (Previous year Rs.13034609.39) up to
31-03-2008. Initially, the company had successfully completed the trial run of the manufacturing
of Quick Lime under this Scheme, the ultimate result of thiz project couldn’t be achieved, which
could be commercialized, hence the same has been discontinued/abandoned by the TIFAC. In the
current year the company has disposed off all the discarded assets/salvage under tais schenie.

The company had raken up new expansion/diversification project for Design and installation of il
)

. Dividend & Reserves:

Mo dividernd has been recommended by the Direcrors and consequently no amounis hive been
mansferred to general reserves.

The company did uot accepr or renewed deposits from any one during the year under revicw.

Directors.
Sh. Krishan Kumar, Director retires by rotation at the forthcoming meeting and baing eligible has
offered hi nself for re-election. The Board recommends his re-appointment.

The Auditors® Report 1s seli~expianatory and the notes conained therein are muweally inclusive,
-Further, qualification contained ia the Auditors’ Repoit regarding substantial doubt that the
Company will be able to continue as a going concerr. due t¢ heavy losses and ciosure of
manufacruring activities with uncertainty of its re-establishing commercial uctivities. In this
respect it is already mientioned in the above paras that the Company has already repaid al the dues
of the Financial Institutions under one time settlement scheme and also approached the bank for
settlemnen: of their dues, which has duly been accepied by the bank and the company has executed
this compromise proposal by paying riecessary upfront amount to the bank. Though, the Company
has disposed off substantial part of fixed assets for repavment of financial instimtions/tank dues
by retaining one plan: (30 TPD capacity) and the management has also started new trading activity
i.e. rading of Store and spares/Machinary spares. Fence, all vhe above effons reflec: that the
management of the Cowpany is serious for revival of the company from the existing crisis.
Therefore the management has preparad the financial state nent on going concern basis.
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Ms Jayany Bansal & Co., Chartered Accountants, Ambala Cantt, presents Auditors of the
company; vacate their office at the conclusion of the forthcoming Annual Genesral Meeating. They
being e¢ligible have offered themselves for re-appointmicny for another term. The Trrectors
recomniend their re-appoinument.

The stocks of the Company are listed on Delhi Stock Exchange (ROE), Stock Exchange Ninmbai,
Stock Exchange, Ahmedabad and Jaipur Stock Exchange.

N

The details of fees outstanding to be paid by the Company o the different Stock Exchanges are as
below: - !

S.NO. NAME OF THE STOCK EXCHANGE YEAR AMGUNT

DUE (IN RS))

2. Ahmedabad Stoclk Exchange, Alhmedabad ©37-98 to 2009-10 13::500.00
3. Jaipur Stock Exchange Limited, Taipur ©97-98 to 2009-10 133000.00
TOTAL 26:3500.00

Corporate Governance:

Pursuant tc¢ clause 49 of the Listing Agreement with the Stock Exchanges, the compaay has
implemented the code ol Corporate Governance during the year. The reports on Cuocporate
Governance and Management Discussion and Analysis together with Compliance Certificate on
the same ars artached 1o this report. '

Audit Comumittee, Remuneration coramittee and Sharveholder’s / Investor’s gricvances committes
have been reconstituted / formed as per the SEBI/ Stock Exchange Fegulations.

{43 Conservation of Energy: The Company has not conduc tad any commercial activities saice the
date of take over of its all ussets by the corporations; hence ¢his information is not applicable on
the company during the year under review.

{B) Technology Absorpriot: The Company has Research and Development facilities with it and
carries out its research. The details ars given in paragraph Mo. 2. No technology has been iiaported
by the Company during the year under review.

{C.) Foreign Exchange Earaings and Outge: The Cornpary did not spend any foreign e::hangs
and also, did not earn any {ureign exchange during the year under review.

N

Particulars of Emplovees:

There was no employee on the rolls of the company who drew remuneration in excess of the limits
prescribed by the provisions of Section 217(2A) of the Coipanies A.ct, 1926 and the niles ramed
there under and hence, the particulars and NIL.



14, Emplover-Employee Relaiions:

The erplover-employee relations remained cordial during the vear vnder review.

L5 Directors’ Responsibility Statement:

In compliance with the provisions of Section 217(2AA) of the Companies Act, 1936, the crectors

hereby confirm thar:

i) in preparing the Annval accounts of the yew =nding 31-03-2009 the applicable
accounting standard have been followed and that no marerial departure h1avs been made
from the samc;

i) they have setected such accounting policies and applied them consistently and made
judgments and estimares that are reasonable and prudent so as to give a true and f3ir view
of the state of afrairs of the Comparry as at 317 March 2009 aand of the loss of the
Company for the period from [* April 2008 to 31'' March 2009;

i) thzy have raken proper and sutficient care for the rnaintenance of adecuate accounting
records in accordance with the provisions of the Companies Act, 1956, for safeguarding
thz assets of the company and for preventing and detecting fraud and other irregularities
and

v that the Directors have prepared the annual accouns on the going concern basis.

16. Ackaowledgeinenis:
The Directors wish to place on record their sincere thanks to the Bankers of the Company {or their
king co-opzration and the assistance extended to them. The Directors, also, wish w0 appre.iate the
dedicared work done bty the Executives, Officers and Employees of all levels.

: By Order of the Esard of
Place: aAmbala Cantt ’ :
Dated: 24-08-2009 LIE e

-

{

f e

| 7 Sunidl Chandrz
: (Chairman}
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AMBALA CEMENTS LIMITED
REPORT ON CORPORATE GOVERNAMCE (2008-09)

tzompany’s Philosophy o code of Corporate (}{)“\v'ernancg;

JAmbala ‘Ceraents Limited believes that the code of corporate governance is a necessary discipline
wndd means of achieving and attaining the goals and objectives of the company and on 'y proper
governance implemented in the. true spirit would lead to erfectiveness and transparency in the
functioning of a corperate. The Board of Directors suppoirs the broad principles of orporate
governance. In addition w the basic governance issues, the Beoard lays strong emyphasis on
transparency, accountability and integrity. l

1

toard of Directors: ;
The Company has a Non-e:ecutive Chairman. The Board of the company has a combination of
Execurive ard Non-executive directors with a miniimum of 5% of the board comprising of the non-
executive d rectors. The Independent directors constitutes minimum  one-third of the board’s

strength. !
Composition and caregory of directors is as follows!
Category Name of tlie! Directos
1. Executive directors : !
v Promoters Sk. Sunil Chindra (Managing Dirvector)
Sh. Pardeep };{umar Gupia (Director)
1. Non-BEsecutive director Sh. Krishan Kumar Gupra
(Chairman) |
3. Non-Erecurive indepeadent Sh. Sanjay Sharma
directors Sh. Om Parkash Bhola

. o . :
Attendance of each director at the board of directors meciings and the last annual general
meeling: ‘

| P SUIU——
[ Name of the Director | Board Board Meeting | Attendance at
" f Meeting held | Attended | LasiAGM |
ShoSunifChandra |9 E | Prosemt ) ]
( Sh. Krishan Kumar | 9 E | Present ]
| Sh. Pardeep Kumar | 9 E 1 Present ]
Sh. Sanjay Sharma | 9 9 _ Present o
Sh. Om Parkash Bhota | 9 19 _ Present o

Number of cther board of divectorships, board committees he is a membey oy chairperson of;
None of the directors on the 3oard are members or chairman of the committee of other companies in
which they are direcrors. I

Nuwmber of Board Meerings held and the dates o_rlhvhich held:

Cruring the yzar the compars has held eight boards of direzwors maetings. The dares on which the
meetings weie held are given below

30-04-2008, 28-06-200¢, 27-07-2008, 16-08-2008, 28-03-1)08, 30-10-200%, 03-12-2008, 29-01-
2009 and 19-03-2009

Audil_Coninittee:
The company has an Audit Committee of the Board comprising of 3 Directors including 2
independent Directors. The member of the commiwnes are as given below:
1. Sh. Sanjay Sharma [Chairman (independent))
Sh. Om Parkash Bhola [Member (independent)]
Sh. Krishan Kamar Gupta [Member (Non-Executive Tirector)]

-
-
2
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sh. Sanjay Sharma is the chainman of the cornminee. The audit committee meets the requircments of
both sectior 292 A of the Companies Act, 1956 and clause 49 of the listing Agreemient. The
committee has all the powers, duties and obhf'"mcms conderred upon and vested in it in @rms of
Section 2924 of the Companies Act, 1956 as amended frar vime to time and also such widitional
powers, functions/features, Juties, obligations and diseretions as is contained in Clause 19 of the
Jisting agreement from time o time and as entered into by the company are listed and /m iy other
powers, duties and obligations that may be asswnJ«l from titme to time by the Beard of Directors and
the said committee shall submit ite xcpuw,} vecommendations etc., to the Board of Directors on all
aeers.
The Audit Commiitee met Seven times during the year on 3C-04-2008, 28-06-2008, 29-07-2008, 28-
(18-2008, 30-10-200%, 29-01-2009 and 19-03-2009. All the riembers of the conumittes wato present
af all the meatings held during the year.
Kemuneration Policy;
The production activitizs of the company has been discontinued since January’ 2002, tonce the
inanagement of the cormpany has decided not 1o give any emuneration to the Executive or nan-
execuiive directors of the campany. The rf:m\m,exat‘ion policy are decided and approved by the Board
o.f directors, hence a Remuneratrion Cominitiee hes not been constitnted.

Shareholder®s/Investor’s Grievance Committes:

The Board bas constituted a Share Tranzfer & Bhareholders/Investors Grievance Committee to
approve the Share Transfer, Transmission, Transpositicr. of Wame, Issue o Split/l uplicare
Certificate and to review vhe status report on redressal of’ Shareholder and havestor complaints
received by the company/Share Transfer Agent.

Composition, Name of Memibers and Chairrnan:

1. Sh Om Parkash Bhola (Non-Executive Independent Divector) : Chairman

S, Sh. Pardeep Kumar Gupta (Divector) : Member

s Sh. Krishan Kumar Gupa (Non-Executive Director) : Member

Name & Designation of Compliance Officer: Sh. Sunil Chandra (Managing Director)

Dnuring the yzar the company has neither received any complaints from the shareholders nor receivad

N o D Ny
any request for Share Transter from the shareholders of the company.

Generat Body Meeiings:
Location and time, where lasi three Annual General Meenm 5 were held:

Year Type of Venue ‘ Date Tine
Meeting: o ]
2003-06 AGM 1 3204, 1" Floor, D.C. Road, 30-09-2006 10.30 A
» | Ambala Caatt :
EGM i Village Jorian, Delhi lxoad T 33-03-2007 2001 M
- ___ I Yamunanagar ~ )
;“')(Jo 07 AGM | \’llhoe Jorian, Delhi Road, 29-09-2007 10,30 AL
| B } Yamunanagar 1 - o
2007-08 AGM - Viliage Jorian, Delhi Road,  30-09-2008 10,30 AL
I } Yamunanagar N h ]

Mo postal ba lots were us sedzinvited for voting at the last annual general mesting in 1espact of special

resolution passed (i

postal batlot ror the year under review,

fany). There are no special resolutions, which are proposed to be passed through

|
3
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Disclosures: l

i)

)

Disclosures o anaterially mgmfuant 1elau(l pml\ iransacrions that may have potential
conflict with rhe interests of the company a{t large:

During the year ended 31-03-2009, [hf,le[ were no materially  significent ielarcd  party
transactions that may have potential conflict with the inwrest of the company at larze. Other
related party wansactions have been reported at SI1. No. 17 of Nefes to Accoun's,

Transactions with No-executive Directors;

During the year, there ars no transactions with non-execusive directors.

Details of non-comphance by the company:
There were neithzr instances of non-complisnce by ihe corapany nor penaltizs, strictures

imposed on the company by Stock Exchange|or SEBI o any statutory authorty, cn auy matter

related 1o capiral markers. during the last three years.

Means of Communication:

Quarterly and Half-yemly results has been nuulally prepared and submilted o the r:ispective
zuthorities well in time. However in respect of rnblmatlon cf'the same in the News paper the sams
hias not been done regularly, because the company was w1t in working sincs January® 2002 on
account of dzfaulr in the payinent of financial institution/bank . '
Managemert discussion and analysis forms part of the Direnior’s Report.

{ieneral Shareholder tuforination:

Annual Gereral Meeting

17" Annual Gereral Me:ting

Day and Date Frmay 25% Seprember 2009

Time

Menue Village Jorian, Delni Road,

Yamunanagar - 135 001
{Haryara)

Financial Calendar i
Un-audited Pinancial Resubs

-First Quarter (30-06-2008) Last week of July, 2008
-Half yearly (30-09-2008) Last week of October, 2008

-Third Quarter (31-12-2008}

Last week of January, 2009

Audited Financial Resulis

-Fourth Quaiter (31-03-2009) Las x\?eak of June. 2009

Day of book Closuie ‘j

-Physical maode 22-(9-2009 to 15-09-2009 (Both day inclusive.
Dividendd Due 16 losses no dividend has been recorameaded by

the [Jitectors

Iisting on Stock Exchange »  Ahmedabad Srock Exchange, Ahinedabad (Listing

fee for the perind 1997-98 10 2009-10 is pending)
@ )alpur Stocl: Exchange Limited, Jaipur {Listing fee
for the pericd 1997-98 1o 2009-10 is pending)

Fegistrar and Share Transfzr Agents and  The Company has not appointed any Share Transter
Share Transfer System . Agentand having in house Share Transfer Systzm.
Market Price dare-High/Low during each  There is no trading in the shares of the company at the

month of the year 2008-39

listing stock exchange since last so many years; hence
this information is not available.



Distribution of Shareholding as on 31-03-2009

|
}
|
1
|
i

No. of Shares Wo. of Shareholders Shareholdings :
 Form To Nos. % to Total | Nos. % to’fotal |
- I 500 94 | 35.6] 36010 | 125
~ 301 1000 76 | 2879 | 71300 2.48

1001 2000 | 18 L 6.82 29900 1.04
~ 2001 3000 | G e 23800 083
3001 4000 | 6 L2270 21200 0.74

4001 5000 | 1z N 58400 | 003 |

5001 10000 | 17 L 644 | 138600 | 482

10001 Above | 32 L1202 ] 2494090 86.8

B 264 | 100.00 2873300 | 100.00 |

Plant Locatiyn

Registered Office

Hea Majra Road, Village Sohana
P.0 Mullana Distt. Ambala
(Haryana)

Viile}lgc Joriar,, Delhi Road,
Yamunanagar - 135 001
(Haryana))

i
|
t
i
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AMBALA CEMENTS LIMITED
MANAGEMENT DISCUSSION AND ANALYSIS
Co
INDUSTRY STRUCTUERE AND DEVELOPMENTS:
The company Ambala Cements Limited is in manufacruring and maiketing of Ordinary P rtiand
Cznent (OPC) through the: Veitical Shaft Kiln (VSK) technology. The cement industry is one of the
coure sector-industry, integral 1o the construction of infrasnuciural facilities. The growth in the
demand for cement is inoreasing due to rapid increase in the infrastructure developmenr. Howerver, in
the context of the company’s product i.e. QPC through VSK could not stand the compatition with the
big plants manvifacturing cemen through the Rortary }‘\’.,iln: where on one hand the quality of tlie end
pro:luct was fa: better thaa the GPC and the cost of production was lower, Due o ihis tactor, this
technology plant had o face marketing difficulties, which ultimaiely converted into overall reczssion
in this sector and all the plants having this rype of technology are facing closure due o heavy losses
and non-acceptability of their product in the market.

i

i

f

OPPORTUNITIES, THREATS, RISKS AND CONCERN:

The company’s product i.¢. OPC through VSK could not stand the competition with the big plants
manufacturing cement through the Rotary Kiln and had ro face marketing difficulties and ultirnately
closure of the company du2 to heavy losses and non-acceptabitity of their produat in the mark:t. The
management of the company has found out néw diversificatior technique 10 reduce the
manufacturing cost and improve the quality of their product, v make {t more competitiva. For this
purpose, the company has undertaken the new diversification projzct for Design and instalkution of oil
fired wverrical shaft kiln for manufacture of cemént clinker in association with Techeology
Information Forcasting and Assessment Council (TIFAC) under Technical Developirent Ass stance
Scheme. Under this schems the company has wying totdcvelop aul the new technology for converting
coal base kiln system 1o furnace oil base kiln systein,!which would reduce the cost of produciion on
one hand and improve the quality of product on the'other. Iritally, the company had successfully

“complered the frial run of the ranufacturing of Quirk Lime under this Scheme, the ulrimate result of

this project cculdn’t be achieved, which could be commer:ialized, hence the same has been
discontinued/akandoned by the TIFAC. The company has disposed oftf substantial part of fixed assets

b retaining ore plant (36 TPD Capacity) and has started naw busins2ss activities .e. Tracing of

Fubrics, by opeaing new uait under the name and style of M/s Aumbala Fabrics at New Delhi, but the
company is not able to continug this activities during the current financial year. During the last
quaster of the zurrent financial year the management of the company has started znother wading
activity re. trading of Store dnd spares/Machinery spares, which is duly covered under the main
object of the company and achieved the nimover of 8s,29.36 Lacs.
!

SEGMENT WISE OR PIODUCT-WISE PERFORMANCE:

The company’s business mainfy comprises of manutacturing of Ordinary Portland Cement. However,
the company is not in production since January 2002. Hence nc production and sales activities have
beenr made since then. During the previous financial year tn: rmanagement of the company has
ur dertaken new business activies i.e. Trading of Fabrics, by opening riew unit under the narie and
stvle of M/s Ambala Fabrics at New Delhi and achieved the rrnover of Rs.328.86 Lacs, bt the
company is not able o continue these activities during the current financial year. During the last
quarter of the currem financial year the management of the company has starfed another trading
activity i.e. trading of Store and spares/Machinery spares, which is dualy covered under the main
otjeat of the company and achieved the turnover of R$.29.36 Lacs

QUTLOOK: |

Praviously the company had vepaid all its dues towards financial institution under one time settiement
scaeme by disposing off its substantial part of its fixed assers and retained onz plant (30 TPD
capacity). In the current year the Banic has also accepteld the cornpromise proposal of the compzny for
seqtlement of ite dues and the company has exacuted this compiomise proposal by paying necessary
upfiont amounr o the bank. The management has also started new wrading acvivity ie. wading of
Stare and spares/Machinety spares and achieved the rrnover of Re.29.36 Lacs. All thase above
et*orts reflect that the Management of the Company is serious for revival of the company from the

!
|

!
|
|
| e
i
!
|
|



Place: Ambala Canit e
Dated: 2.4-08-2009

|
evisting crisis. Hence, the management is hopeful to r‘,e—esl‘ablii.lx ihe business activities in the ensuing,

2

t's.

(INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:
Theare are adequate internal conrol procedures commensurate viath the size of the company «ad the
naiura of its business. Howsver, due o discomirmancé of corninercial production sincs January 2002
and m view of low volume of s ransactions, the company does not have a formal systemi of internal
aucliv. However, there is an audic committee which interacts v/ith the statutory audtors at regular
inervals of time The management alco regulatly reviews the utilization of fiscal vesource, com: liance
with law, efficiencies, so as to ensure optimum utilization of resourees and achieve batter efficier cies.

!
MATERIAL DEVELOPMENT IN_ HUNAN RESOUJ
FRONT, INCLUDING NUMBER OF PEQPLE EMPLOYED:
Due to discontinuance of cemmercial production since January 2002 and in vizw of low volum: of iis
transactions, the company is not having regutar workrorce.

SANDUSTRIAL RELATIONS

CAUTIONARY STATEMENT:
Statements in the management discussion and analysis imay be “forward looking” statements within the
meaiting of appl- cable securiries laws and regulations. Actual results could differ marerially fror: those
expressed or imolied. Important factors thar could m%k\: a difierence to your Company’s opéiations
include economic conditions arfecting dernand/supply and price conditions in the doraestic and
international merkets, changes in the Government r‘(;:gxﬂation; 1ax laws, other statutes and other
incidental factors.

By Order of the Board of

R Sunil Chandra
(Chairman)
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CEWTIFICATE
|
To \
The Member of .
Ambala Cemenvs Limited, \
|

We ha\'e gxamined the compliance of condi'rioﬁs of coporate governance by ADIBALA
CEMENTS LIMITED, for the year ended on 31 o March, 2009, as stipulated in clause 49 the
Listing Ag ycemcm of the said company wirth stock w)\xbhdllb}tm

The vomphiance of conditions of corporate gove 1(1(1£1L(’ is the responsibility of the manayement.
Our examination was limited to procedures and implementation thereof, adopted by the company
tor ensuring the compliance of the conditions of the corporate governance. [t is neither n audit

. e . . i
nor an expression of opinion on the financial statements of the company.

In our opinion and 1o the best o1 owr informartion an}’! accoraing to the explanations given 10 us,
we cenify that the company has comphied with the conditions of Corparate (Governance &s
stipuluted inthe ab-ove mentionea Listing Agreeimeny.

Ve stute thac in respect of investor grievances received during 1he year ended 317 Maren, 2009 no
investor grievances are pending against the Company For a period exceeding one month as per the
records maintained by thé company which are pnsuned to the Sharebolders/Invesiors Grisvance
Commitiee

We fwther state that such compliance is neither an assurance as to the future v.abiliny of the
campany nor the officiency or effectiveness with v\"hl(}h the management has conducied the
affairs of the compeny.

Flace: Ambala City for J. P. Jagdev & Co.,

Company Secretaries,

Date: 26-06-2009 o
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CERTIFICATE
A o l
Ve, Suril Chandra (Managing Dicector) and Pardeep Humnar Guita (Chief Exzcutive Director, of the
, ~ . , - | " i
company Ambala Cements Limsted, o the best of our knowledee anl belief, certify that
paim g ) ;

|
l
|

i Wi have reviewed financial siatements and the cash flow statement for the year and that 1o “he best

|

(i} these siatements do not contain any materially untrue starement or omit any material fact or

4

of our knowledge and belief: -

contain statements that might be misleading, |
(i) these satemens together present a tru2 and) fair view of the sompany’s afizirs anc are in
complinnce with existing accounting slandm‘d?; applicakle laws und regulations.
" [here are, to the best of thea knowledge and beliaif, no transactions enterad into bty th: company
Juring the year that are fraudutent, illegal or violalti\/é of the company’s code of conduct.
Ve accept responsibility for establishing and maintaining imernal controls for financial reporting
und that kave evaluated the erfectiveness of internal control systems of the company pértaining to
financial veporting and have disclosed 1:6 the auditors and the Audit Committee, deficiencies in the
design or ope ation or such internal controls, if any| of which we are awars and the steps vz have
aken or propose to take o vectify these deficieacies,
4. We have indicated w0 the Auditors and the Audit Conrmin‘ee: -
i) significant changes in wnrzrnal control over financial reporting during the year,
ity significant changes in accounting polices during the yzar and that the seme hav: been
disclosed in the notes 1o the financial statem=nis; and
i) instances of significant frand of which they hive becore aware and the involvement therein,
if any, of the managem«ent or an employee having a signiricant role in the compary’s internal

control system over financial reporting

(]

Flace: Ambala Camve R

Date: 26-06-2069 . (SUNIL CEHANDRA) (PARDERP KUNAR)
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JAYANT BANSAL & CO.

Charrzred Accotintants

To,
Tre Membeis of
smbala Cements Limited,
Village Jorian, Delhi Road,
Yamuna Nagar-135 001
(Haryana)

Ref.: Audit of accounts foi the vear ended 310 March 2669,

Geallemen,

We have audited the atached Balance Shee

¢ of AMBALA CEMENTS LIMITED,

YAMUNANAGAR as at 217 Marzh, 2009 and also the Profir and Lass Account wand vhe cash

flow stazement for the yvear enced on thar date annexed
responsibility of the company’s management. Our resp

firancial statements based on cur audit.
1. We conducted the,audit in accordance wir
india. Those siardards require that we

thereto. These financial statements are the
nsibility is 1o express an opinion on "iese

i auditing standards generally accept:d in
plan anl perferm the audit to obtain

reasonable assurance about whether the financial statemenis are fiee of matzrial
misstatement. An audit includes examining, on a test basis, evidence supporting the
ammounts and disclosurcs in the financial statements. An audit also includes asse:sing
the acccunting principles used and significant estimates made by the management, as
well as evaluating the overall financial sratement presentation. Wa believe that our
audit provides a reasonable basis for otir opinion.

|

As required by the Companias (Audiors” Reporty Jrdder, 2903 issued by the Central

N
Government of India in terms of sub secvion (4A) of section 227 of the Companies
Act, 1936, we enclose in the annexure | & stareneat on the matters spezifizd in
piaragraphs 4 and & of the said order.

o)

~\.

Further to our comments in the Annexure referred 12 atove, we report that: -

(1) We have sbrainied all the information and cxplanation, which to the best of
our knowledge and belief were necessary fo - the purpose of our nudiy

{i) I our opmion. proper bocks of accounts as required by the luw, nas been
kept bv ihe company so far as aplTeurs fro v our examination of those books
of tiie compan.:

e Otf.: 329, Mahesiy Magar, Ambala Janit- 133 0071w s imees

Pl 0171-2842401 (OF.), 2661320 (Resi.)
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Place: Ambala Cantt

Dave: 26-06-2009

The Balance sheer, Profit and Loss Account and the Cash Flow Sratment
dealt with by this report ara in agreement v/ th the books of accounts;

(n our opinion, the Balance Sheetl Profit and Loss Account and Cash Flow
statement dealt with by this report comply with the accounting standards
veferred to in sub section 3(C ) or'section 211 of the Compenies Act, 19:36;
On the basis of the written representations veceived trom the divectors, us on
317 March, 2009 and taken on record by the Board of Directors, vie 1eport
that none of the directors is disqualified as on 31% March 2009 from being
appointed as a dirsctor undsr Section 274(1){(e) of the Companies Act, 1936
We draw attention to note No. 11] in the tinancial statement. The company
has disposed off substantial part cf’r‘" the assers for repayment of dues tovwards
financial institurion/Bank. Moreover, the accurnulated losses of “he company
have just equivalent to its entire net worth. The accounts have, however, been
srepared by the managemsnt as| a going concern, as explained ir the
ibovementioned notes of Schedule] L. Hovwever, in view of uncertainty for
re-establishing the commercial activities along with other matiers as set torth
1 the above mentioned notes, we jare unable to comment as to whethet the
company  will continue as a going concern in the foreseeable fuvure.
Consequerntly, adjustiments may be required 1o the recorded amounts of azsets
and classification of liabilities. The financiz] statements (and notes thereto)
ilo not disclose this fact, ‘

In our opinion and to the best of our informaticn and according e the
oxplanation 2iven to us, subject fo the ownission of the information Jdealt
within the preceding paragraph, the said financial statements read rogother
with the notes thereon, give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in confornity

. . . | . .
with the accounting principles generally acesoted in [ndia;

(a) In the case of Balance Sheet, of the sizae of attairs of the Company as
at 31" March 2009 and

(b) In the caze of Profit and Losy Account, of the Loss for the year erded
on that date. .

(¢) In the cash flow statement, of the casl fiow for the year ended on ihat

w

3 Jo JAVANT BANSAL
. RN I (PARTNER)



ANMENURE I REFERRED TO IN PARAGRAPH 2 OF AUDITOR’: HEPORY OF EVEN DATE OMTHE

ACCOUNTS OF AMBALA C

IVMENTS LIMT

()

(b

TED FOR THE YIEAR ENDED 317" MARCH 200)

The company has mainiained proper records howing {1 particuiars including quaniizative details
and situation of fixed assels

As sxplained 1o us that due 1o closurs of plant since January ™ 2002, disposal of substuntie) part of
plant and inadequate manpower, no physical verificaiisn has been conduced during the year.
However, the nzeessary verification r:’:gardir‘\g wear and 1ear of the remaining assets has been
conducted by me

ponsible staff during the year 4 regular intervals of time. No inaterial
discrepancies were noticad on such veriticalime.
The company had przviously disposed off substamial part of fixed assets and it also has disposed off
substantial part of assers acquired under Capital worle in progress new expansion scheme and
Tecanology Deelopment Assistancz scheme during the year. However, es explamed by the
mar agement tha: the uccount has been prepared on the tasi: of going concern conzept, becinise ong
plart (30 TPD capaciy) is still with the company and the nanagement has also started new susiness
acti-ities i.o. Trading of store and spares/Fabrics. Hence. the management is hope ul to re-csiablish
its business activ ities fn the ensuing y

i

cars.

As explained o us that, due to discontinuance of commercial production sinece Jenuary” 2302, the
management could not conducet the physical \lrcriﬁcati(m ot the siock, i.e. raw material, stores &
sparzs and finislhed/semi-finished goods of the company during the year. So, we do not offer any
comments on it and rzty on the management’s cleniﬁcam i this regard.

The managemen® has valued the closing stock fis per stk records maintainad by the compény and
no physical verilication was carried out during the year under corsideration to work cut damaged
stoc.. The company lias taken book value as yalue ot tnz closing stock of raw material, voork-in-
progress, finisheit goods and stores & spares. Sp, we do ot offer aay comrmants on the value of the
stoci as shawn in the Balance Shest, as we have relied ¢n the management’s cerificate regarding
the value and quality.

The company has not wanted any loans, secured or unsecured, to companies, firms and other parties
tisted in the register miaintained under szction 301 of the Companies Act, 1935, where the rate of
interzst and other terims and conditions are. prima facie. projudicial to the interest of the ccinpany.
However, the company has given advance vo|refated fiim: towards supply of goodsiequ pments
which was adjusiable against supplies. The term and cor cition of such advance is not prima facie,
prejudicial to the interest of the company

The company has ot tiken toans, secured or dnsecured, tom cornpanies, drms and other parties
tisted in the register maintained under section 301 of the Companses Act, 1936, vhere the rate of
interast and terms and conditions arg, prima facia, prejudicial to the interest of the company.

In our op:nion and according 1o the information and prlanalmn given 1) us, thers are edequate nternal
control procedures coramensurate with the size of the|company and the nature of its business with regard
1o purchases of inveniory, fixed assets and with regard to the sale of goods and services. During the
course of cur audit, we have not observed any continuwing failure to correct major weaknesses in .nternal
controls with regards to purchase of inventories, fixed|assets and 1or sale of goods and services.

{a

ih:

Accerding o the inivemation and explanation [given t¢ us and as confirmec by th: Menaging
Director of the company, we are of the opinion that the purticulars of contracis or atrangements that
need to be entered inw the register maintaingd Ul“}dﬁl’ secuicn 301 of the Corapanies Act, 1953, have
been so entered. )

In our opinion an | aceording 1o the information and explanation given to us, the rransactions made
in pusuance of contraces or arrangements entered) in the register maiatained ander section 307 of'the
Companies Act. 1936 have been made at prices| which ar: reasonable having regard 1o presvailing
market prices af the relevant tire.




[

9.

. 1
I our opinion and aceording to the information and explanation given to us, the 2ompany has complied
with the provisions of section 38A, 38AA or any nth{m' relevant provisions of the Companizs Aa, 1936
and the Companies (S cceptance of Deposits) Rules, 1975, witk 1epard 1o the deposits azcepted tom the
public. We are also inforinad that, no order has been passed by the Company Law Board or Mational
Company Law Tribunal or Reserve Bank of India or ;Lny Couwrt or any other Tribunal

In our op nion and according 10 the information and explanation given to us, that due to discontinuation
of commercial production since Januvary 2002 and in View of low volume of its transactiens, the company
does not aave a lormal system of internal audit commensurate v ith the size and nature of its bisiness.

However, as pointed i cluwse abave, the corapany has an adequals internal contral systern.

According to the information and explanations given fo us, in respest of the company the Central
Government has preseribed rules for the maimenemke of cos records under section 209(1){(d) of the
Companics Act. 1930, Bui. the company has not mailmainecl cLen cost reeords due to discontinuince of
e productions activit.es shice January 2002

{a) according 1o the records of the company and as per infoimation and explanation given to us, the
company is geneqally regular in deposiling undisputed swawtory dues including Providen: Fund,
investor education and protection fund, Employee’s State lnsurance Fund, Income Tax, Sales Tax,
Wealith Tax. Service Tax, Custom Duty, Excisz Duty, Cess and other materia  statutory dues
applicable to it widh appeopriat: authorities.

(by  Accosding 1o the information and explanation given to us, 1o undisputed amounts payable in raspeci
of Income Tax, Sales 1ax, Wealth Tax, Service Tax, Custon: Duty, Excise Duty, Cess applicable to
It were in arrears, as ar 31-03-2009 for a period more than six months from the dite they biecame
payable except Cenwtral Excise Duty amounting]to Rs. 21748919 (for the year 2002-03) :gainst
which the company hus paid Rs. 200000.00 and the balence is yet to be paid, because the case is
pending before the appeliant authority for settfement. The details of the other cases wre given below:

PARTICULARS PERIOD AMOUNT STATUS AS
DUE ON
- : o 314032099
-Stock exchange listing fee: o )
| _The Stock Exchange Ahemdabad : 1997-00 | 126000.00 | Yet o be paid
Jaipur Stock Exchange 1997-01 120000.00 | -do-

—

Thz Delhi Siocl: Exchange Association Litd. 2000-00 15500000 | -do-

(T ) According 1o the cnformation and explanation given to ug, there are no dues of Income Tax Sales
Tax, Wealth Tax, Service Tax, Custom Duty. Eﬁcisc Dun. Cess applicable to iy, which have not
been Jeposited on account of any dispute as on 31-03-2007 except excise duty. The Jdetails of xhich
are gi en below: -

"PARTICULARS | NATURESOF | VEARTO | AMOUNT | FORUM WHERE
DUES WHICH IT | DISPUIETS

RENATES | | PENDING
Cenral Excise | Difference in | 1991-1993 357489.19 Ceniral Excise and
Duny rate of excise | {arising in he | (against Szrvice Tax
“duty : year 2002-03) hat Rs. | Appellate Tribunzl
200000/-
has  been
_paid)

As per the information and explanation given to u:J, and on «n overall examination of the firuncial
statements of the company for the current and imme(f‘iamly preceding financial year, we report that the
otel accumulated losses ol e company as on 31-03-2009 is Re-10911588.79, which i3 just equivalent to
the entire net worth of the company. While the con'lpa‘ny has incwrred cash loss of Rs. 1938930.67 in the
current vear and cash profite of Rs.3724094.00 in the immediately preceding financial.




As per the information and explanation given to ns, |that the cormpany has repald all e gues of the
financial institinions unider oue time seitfement schemd. Tn respect of loan availed fiom th: Central 3ank
of India, Ambala Canit, the bank has recalled its w hiole amount Rs.11004919.70 and filed the recovery
suit against the company in Debt Recovery Tribunal, Chandigart . The company has atreedy approzched
the bank for sertlement of duss under one time settlement scheinz, which has duly been eccepied by the
bank on daied 31/03/2009 and the company has paid the necessasy upfront fee to the bank for execuation
of the said compromise proposal. In other loan availed from {loyd Finance Ltd., Chandigarh azainst
equipment, the total overdue pmount is Rs. 1298600.98 as on 31-13-2009, as per revised roscheduleent.
The said company has also filed the recovery suii atéainst the company in the Honorable Punjab and
Haryana H.gh Court for recovery. However, the company does net have any borrowings in the foim of
debentures.

As per the information wnd explanation given (o us, the company, has not granted any [bans and adyunces
on the basis of security by way of pledge of shares, debentures and other securities 1 any body durig the
year,

In our opinion, the vompany is not a chit fund or a aidhi/muual benefit fund /socisty. Therefore, the
provisions of clause (i) «f the Companies {Auditors” Repo:t) Order, 2003 are not appliceble to the
company.

According to the information and explanation given 10 us, the cormpany is not dealing in or radwg in
shares, securities, debertures and other investments. Accordingly’, the provisions of clause 4(xiv) of the
Companies (Auditors’ Feport) Order, 2003 are not applicable to 11 company.

According o the informaiion and explanation given to us, the ¢) npany has not given any guarantces for
loans taken by others Irom banks or1inancial institutions.

According o the records of the company; the company has not ra sed any term loan during the vear.

Acvording to the information and explanation given tolus and on an overall examination of the Bulance
Sheet of the company, we report that no funds raised |on short .erm basis has been used for long term
invesiments. '
!

According 1o the inforniation and explanations given to us, ducing the year the company has not made
preferential allotment o shares to parties and companies covere | in the register maintained under s:ction
301 of the Companies Act, 1936

The compzny has not issucd any debentures during the year which requires the creation 0T security.
Therefore, paragraph 4ixix) of the Companies (Auditors™ Repo.t) Order. 2003 is not applicable to the
conipany. .

The company has not raised any money by way of public issues during the year for which the
management has o disclose the end use of money raised througa the public issue. Therefore, pareygraph
4{xx) of the Companies (Auditors” Report) Order, 2003, is notv apolicable 1o the company.

According to the ntormation and explanation given o us, nu fraud on or by the company has been
naticed or reported duriag the course of our audit.

A
Place: Ambala Canti T Fnr\_.;ay:mt Bansal ¢ Cpeg
. ) Chartered Ac:.‘gumﬁ::s
Dare: 26-06-2009 et
JAYANT BANSAL
. (PARTHER)




WIS AMBALA

CEMENTS LIMITED, AMBALA

BALANUE SHEEYT AS ON 3157 MARCH 2009

PARTICULARS

SQURCES OF FUNDS
Sharenoiders’ fund
-8hare Capital

-Raserves and Surplus

APPLICATION OF FUNDS

Tixed A

Gross Block
l.ess: Deoreciation

et Blastk

-Capital voik in progress and advance against

sapital expenditure for public issue project

Technical Davelopment Assistance Scheme

Current rsuet

7

_L.pans and Agvances

-l wventor es
-Cash and ffank Balances
-Sundry Destors

-Lozans and Advances

Less:CQurrart Lisbilities and Provisions

-L abilties
-Povisioris

Met Curreint Assets

& ance as par Profit and Lass Account

NG as an Accounts

As per our repori on even dated attached

For } yant B:U"Iadl & Co

7 o
i A‘\/QNﬁBANSAL)}
PARTNER /.

Plac é:\A‘mha\:‘QJC antt
Datcd: 26-(6.2009

|
|
l
|
&
|
|
|

FRUSHAN
(0 RE’&!:T@#T
9

7
j e

T

SRV

LIMAR

1

et b G L

SpHiY CHANDRA
(v Af‘lﬁ;ﬂ‘le(u DIRECTOR)

SCHEDUILE % AS AT £33 AT
. i 31/063/2009 3143312008
N N (RS.) L
1
l
|
i
}
A 980500 (0 39360600
B . 11500000 (C 1500000
| 4149050000 11490500
|
C o \} ob4843‘i‘23. o 21403521
| 5848432 08 T a03821
: i e
TOTAL ]r& 48338932.08
;
D |
"'030659 209065¢8
 14308830.1 14257113 .
653776854 75640485
]
! ,
189339511 2541769
S B.1 ) e 1034800
| 7491163.36 T 31075864
?
E ;
3401386.5: 3401387
4152321 50 310732
1055138.0( 24189718
220123170 L ssm2t
‘ : 4584557
F
3C- 60783
e LHBS58
30207341
V- (53819.16, 1747216
?
i 1031158378 5361120941
TOTAL 8! o eaasddues om0zt
L T T T o0 T T

For and 6n behalf of the Bourd



(/S AMBALA CEMENTE LIMTED, AMIBALA

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009 |

PARTICULARS SCHEDULE FORTHE YEAR  FORTHE YE'R
EINDEL ENDED
l 510312009 £4103/200¢
(RS) (RE.)
INCOWE T ! o
Sales (Traded joodas ' 20365619.75 32882641
-Othe incomi: K 100000.00 32788
-incre 13e/(De sraase) in stocks G
(he. fnishedisemi-finished goods) 0
TOTAL R$... - 29

EXPENDITURE .
-Raw Jateria. Cenzumed 4 244732713 3I67E634
-Admiistrathy 3, Seling and ather axp. | 38877763 35€014
Inter: st and ot 31 Lnancial charges J 47369.53 1764

-Deprnaciaticon

TOTALRE...

HET #ROFIT BEFORE TAX

Addfiess)

- Profiv{l.oss, o sale of &
-Profithboss) o s

prog zssi.e nes cansion scheme [Refer Note Ho. €]
-Profith Loss) o dizposal of Technical Develspment
Proje st undes Tecnnival Dave opment Assisiancea

Schg vie {Rerzr Note No. 9)

-Adjustment of unpaid interest waived by the Ceniral
Bank of Indiz under cne dme setilement sechems

{Refer Note ko 13;

MET PROFIT FUR THE YEAR BEFORE TAX

LESS : PROVISION FOR CUR.RENT TAXATION
PROVISION FOR FRIMGE BENEFIT TAX

HET PROFIT FOR THE YEAR AFTER TAX

BALAMCE CARRIED FORWARD FRON LAST Y. BALANCE SHEET
BALAMNCE AVAILABLE FOR APPROPRIATIONS
APPROPRIATICNE (if any)

BALAMCE CARRIZD OVER 70 BALANCE SHEET
HOTES ON ACJOUNTS

AS ;.')(;r our repart on even dated attaclied

Chartzked Accountants

FFor JE%\ant Bansal & Ca,

. e -
(JAY:HT BANSAL) |
PARTNER .-

Place: Amba.a Cantd
Dater: 26-06 2009

(27427

708087.70

99928.37 WIEl4
18740786
0
0
0

(2030576.04)
{1990647.67) 3952090
0.00 238061
0.62 1008
{1930847.67) 3634021
(38920541.13) {42584132)
(40911588.7%) {36920:111)
0.60 0
{409 11588.79) (285201 41)

Forand on behalf of thi: Board
PN R
SUHIL CHANDRA
(MANAGING DIRECTOR)
i /
il

P
KF:,‘ SHAR KUMAR




RS AMBALA CEMENTS LIMITED, AMBALA

{
SGHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND PROFIT HLOSS AGCOUNT ~
PARTICULARS SCHEDULE AS AT A ST
31/03/200% 4403/2008
- - - ) {8 ARG
SCHEDLLE "A" SHARE CAPITAL
Authorisad . i
€000000 Equity Snaras of Rs. 10/- sach | 60000000.00 6(n)00000
| -, hl
lgsued, Subscribed and paid up )
2¢ 73300 Equity Snares of s, 10/ each i
fuly paid Jp 5 28733000.00 2£7°33000
Aud - Forfaited 2138400 Equity shares i
(Amsent originaily pa d up) E 1257500.00 11257500
TOTAL RS, ~ 36990500.001 39390800
Mete: The Company has foifeited 2138400 Eqaity Shares (agzinst which e call mongy amounting 1o Re. 10128500 00
were in arrsars) in thes Board of Diraclors meeting held an 24/03/20011 in the term's of Articles of Association of
e caimpany, in consaquence of having (aited to pay the call roney due thereor on 12/03/2001.
- |
!
|
SGAEDULE "B RESERVE S & SURFPLUS l
Capital Resetves: - |
-Cepitat Inv ssiment Subsidy recaived 1500000.00 12{.0000
TOTAL }'2S4§ o 1500000.00 1500000
SCHEZDULE "C" SECURED [LOANS ‘,‘
HIRZ PURCHASE LOAN FEOM :
-Llo «d Finarce Lid , Chandigarh ‘ 1298600.98 1243601
|
TECHNOLOGY DEVELOPMENT FINANCIAL ASSISTANMCE FROM \
Tectinalogy Inormanon, Forecasting & .
Ass: ssment Councll New Deini t[ 0.30 5100000
CAS- CREDIT FACILITY FROM [,
-Cenural Bank of India, Ambala Cantt “ £5:49832.00 11004920
'&
; et e e e = —_ e e i o+
TOTAL RE, 6348432.98 21403521
: e B EIETE e SR
]
I
Notes. 1y Cest Creant facility frorn Gental £ank or india, Ambale Cantt, ars. secured against nypothecation of stocks end
Lok aebts and further secured Ly way of first charge on immovab . piopertie;s and movable assels of the
comipany, along with the parsonal guzrantee of the directors of the G'Tc:mpany Itwwzver, ths balancs of the
szma is not confirmed, '
2) The vlire Purchase Loan from /e Licya Finance Ltd., Chandigarn hs been secured by hypothecaticn of
Ecinpmens (Plant and machinery) aganst which the finence has baen provideu
3) Tha Hire Purchase .oan from M/s Licyd Finance Ltd., Chandigarh a:‘{wums to R3 1298600.98 and 0 31-02-09
It \rcludas provision for interest due for the periad 01-08-93 10 31-03:04 Rs. 3€4310.00, ths balancs af the
sa M IS Nowever not confirmad. ‘
, N
% e
by DR /'
elefes ]
EEER VR
o
o
]
: i
|



M/S AMBALA CEMENTS LIMITED. AMRAL A
SCHEDULE "D" OF FIXED ASSETS

n PO T e s et womie fn o e [P
TLSULAC GNOL0 oo ln AT SOy LIS NGEG A NET DLUGH

AS ON DDITIONS DEDRUC- TOTAL UPTO FOR THE DEDUC- TOTAL VLDV W0V,
01/04/2008 DURING TIONS/AD- AR O 310312008 YEAR TIONSIAD- U= T AS ON LS ON

THE YEAP ILISTMENTS 21312000 JUSTMENTS 392302000 2UOI/2000  1103/2008

 And & St development 3245E7.9% 0.00 DOU 224527.08 oo 0.00 0.00 000 324557 95 378688
:'”-aclcry Builing 1000% 6102688091 0.00 000 610288081 365155891 0.00 €00 3651558.91 2451322.00 2451322
Fumiture & Fivtures 110%  115452.14 0.00 0OC 11545214 G7747.14 0.00 060 €T74TA4 1770500 17705
- oo 000 UB3E0GL TYRAL 4 300 oo TTIIS AL 3ETET 4D 38025

Siant, Mactnery & 27.82%  OG52765.98 000 000 OB5I7EE.08 7001454 08 0.00 000 799145408 1661312.00 1651412
O

13.91%
73082528 2.0 0OC 7305358 0.0 9.06 .00 080 73053520 730535
’ 1441224 48 " noo 0.0 740190 40 c.00 000 740M004e  8BX0TEQC 562025
43606.62 5.5 000 4350582 3005282 .00 5,00 3005262 15553.00 13555
. L_oue o 00U Srisanbz o 418a9/br 0 UWU 000 41849752 15785200 167952
Generator Set 13.91%  1144403.00 0.00 000 114440300 77260600  51717.00 0.00 82432200 32008000 371797
10U 21627 S0 [ERV) [TRViS} ZiGs i auu [NV R [FRY0) O uu Prangzvit s es G a4
Lavoratory Equip. 15.91%  307036.53 6.00 006 30763035 230024.33 0.00 v.0U 23002435 77006.00 77006
Seooteriioped 25.89% 52125.30 0.00 000 5212630 48413.30 0.00 0.00 4841350 3713.00 3713

Office Eguipments 13.91% 113832.00 0.00 0.00 113832.00 76397.00 0.00 0.00 76397.00 37435.00 37435

Cygle 20.00% 5080.70 200 0.00 508070 4217.7¢ G20 008 4217.70 78200 750
Total Rs. 20806598.27 0.00 0.00 2080RR98.27 1425711313 Ri747.00 onnb 4LANARKAN 43 RRATT7RR 24 RRAGARS
Previous vear figures 24110711 543 2204656 20805598 15285772 60073 1088732 14257113 6642485
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H,

~Electncal Cquipnienis atd atuessonies

Less : MODVAT credit availed

-Capilai Advances {i.e. fur Machinery and Building Material)

Less : Provisicn for bad and doubtiul capiial advances

Canital Waork in pronrose and ady, H

ce

Doevelopment fssisy

-Building under construction (including cost of building material, labour charges

and expenses of foundation of machines of silo)

-Plam and Machinery under erection (inciuding cost of machinery, erectionfcommissioring

charges, freight, ioa

lingfiuading chayges)

Less . MODVAT credit avaiied

-kesearch and Development contribution towards National Council of Cement and

Building Material. Ballabhoarh
-Pre-operative expenses incurred pending capitalisation: -

Consuifancy charges
Salary
Traveliing and telephone expenses

Entpn

R e te Tt ate
Mo evpenIzt

it st at e
notosiate chaiges

Testing charges

-Electric equipment and accessories
LESS | MODVAT credit availed

~SUEMT U eXpenses (As per iist)

1o

utilized due o discontinuation of the busi

0.50
0.00

SUB TOTAL "B"

apanne A PYTT APy
[T R R FUUIUGI G
0.0C 311742

76544

0.00

1509758

oeao0L Al

0.00

(.00

o
jn]
po

427948

oo

. The company has incurred expenditure on independent electric line which is not represented by any specific or tangibie assets. The said expenditure would remain

No deprecialion has been provided on the assets of the companv durina ihe vear excent Genarator Set (i & oiven on | easel. hacause the same wWas not commearicaliv

ness operation since Jan'02. Hence, ne manufactuting activities have been conducted in the company during the year.
AY
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MIS AMBAL A GEMENTS LIMITED, AMBALA
PARTICULARS

TSCHEDULE

CURIRENT

i AS AT ASB AT
| 31/03/2009 31/03!2003
o ) ] B | (RS.) (R3)
SCHIZDULE "B CURRENT ASSETS, [.OANS AND ADYANCES }
|
IS i
Jnventories ( aren, valusir and [
certiad by tie Dirsciors) '
Raw Martenzl ¢ Packing Material ,7!3945?.00 753457
Stor < in prosess (Semi finishzd goods) .’.254'}:019,50 2541020
Finished gods 37500
Storas and spares B340
34¢1286.50 3401387

Suncry Debtots
unsecured ¢ ut considered good)
-Debis outstening for a penc

excezding § x manths
-Other Debts

Less Provis.on for cad and daubtful dents
Zash and Bznk Balances

Casr in harad

-Baiz voes witn acheduled Barks in current
ACCO 1INte

-Fixatl depos.twith Lloyd Finance L.,

Char digarh inzarest free)

roan; and Ahances
(Unsecured cut considered gead)
~Sgcirity Degogils

-Advince rec wvarable in cash or kind |
or for value ty g received

MOLVAT or capiral goods ra saivable ‘469‘[:30,00
-Cental Excive Duty recaveranie (i.e. against X

disptiad Nallity for ysar 2002-03) ' 200000.00
-INCOM I8 X GSUUCiEd al sowes — -‘.m’l 48.00

TOTAL RS,

|
|

SCHEDULE ' F OF CURRENT LIABILITIES AMD FROVISIONS
CURFENT LIABILITIES
-Sundy Credtc.3 for Raw Matzrial and sicres

1€65414.70
10.00
29767400

-Sund -y Creditors for Capital Coods and exp znses
-Other Craditcrs

-EXpeses Payeable

-Credit balancs with HDFZ Bank Lid., Yamuna Nagzar

FROVISIONS
-Provi sion for disputaa excise duty for the yr 2002-03)

:35745{9 15
.00
.00

-Provision for Current Taxation
-Proviesion for 7r nge Benefit Tax

TCGTAL RS

\

|

%
|

a'

i

1

i

1053138.00

4492321.50

2201231.70

_180077.70

6856407.67

25748519

1484199

8061718
2957317
e e JABIST

28084718

144388

401366

10126

297204
1€ 430

238
BELB0
378299
4543219

0

2

i
) s

0

30160785

357189
28881

721:898.86

30807321,



M AMBLLA CEMENTS LIMITED. AMBALA

s

|
PARTICUI.ARS ' FOR THE FOR THIZ
% YR. EIIDED VR. ENCIED
| 31/03/2009 31/03/2008
‘ (RS) __IRS).
SCHEDULE "G'" INCREASENDECREASE) IH STOCKS
IMISHED GOODS
-Cpening Stack (as on 01-04-08) 37500.00 37500
Less : Closing Stock L |37500.00 L 37500
T 0.00 T
SEMI-FINISHED GOODS
-Gpening Stock (as on 01-04-08) 2257132.50 2257133
Less : Closing Stock 22;57'132‘50 2257133
R )
S _
TOTAL RS!" . boxp 0
{
1
SCHEBULE "H" RAW MATERIAL CONSUMED E
RAW MATERIAL CONSUMED !
-Gaening Stock (as on 01-(4-08) ’{'59457.0@ 726457
Add : Purshases during the year : 0.0C 6]
T saasto0 T iseast
Lass @ Clcsing Stack 755457.00 155457
T 000 o
SEMI-FINISHED GO0ODS CONSUMED (CLINKER) .
-Opening 3tock (as on 01-(14-08) 283887.00 : 83887
Add : Purchases during the year - ___?___&O_Q e 0
- 263887.00 183887
Liss - Closing Stock _283887.00 . :BOBB7
T 0.00 ' 0
CONSUMARLE STORE AnND SPARES CONSUMED i
-Cpening 3tock (a3 on 01-04-08) L 63410.00 63410
Add : Purcrases during thz year i o 0
) 63410
Lass ; Clusing Stock f_b_’i-’l 10.00 . R 863410
T ) 0.00 0
" TRADED GOODS t
-C pening Stack (as on 01-)4-08) ’ 0.00 0
Aad : Purchases during tha year _’4_%14_’{?_216 _______3_({37__6_@_3_4‘
T Zaaraerae 30676834
L.zs8 ' Clns ng Stock ' 0.00 .9
T 244732743 30676834
omRs. et e
t
|



M/ AMBALA CEMENTS LIMITED, AMBALA.

PARTICULARS SCHEDULE E FOR THE FOR THE
E (R. ENDED YR, ENCED
31/03/2009 31/03/2(08
S (R%) __{RS)

SGHEDULE "I" ADMINISTRRATIVE. SELLING AND OTHER EXPENSES

-Setary to staff
-Cunveyan e to Staff
-Pr.inting and Stationery ;
-Paostage enda courtar chargas .
-Legal and Professional cheirges ;
-Audit fee B

-Stock Exchange Listing Feg

-Natonal Securities Deposiory Ltd. Fee ‘
-M scellanzous expenses

-Subscription and Membership fee :
-Adivertisement and Publiciy
-Adtditiona, Sales Tax paid :
-Cartage znd Freight outwerds . ,
-Provision for bad and doubtful debts for capiial advances

Less:

-Povision for bad and doubitful reserves adjusted ‘

-Urecoveraple batances written back ’ ;
TOTAL RS.

SCHEDULE "J" INTEREST AND OTHER FINAMCIAL CHARGES

v

-Ir terest paid on late paym ant of tax collecled at source
-Bznk Charges

TOTAL R3.

SIUHEDULE "K” OTHER INCOME

-Cenerator Set Lease Ren:received
-Consultancy charges received

TOTAL RS.

6, per our report on even dated atiached ' ;
Far Jayant Bansal 8 C6.,
CI;\A(\!_e)r(ed- \E(‘_puﬂté‘ n\ts
.-\‘\\‘"/’/‘"‘/ . ‘3' b
(AYANT BANSALY-
PARTMER ..~

Place: Armnbala Cantt
Dated: 2¢-08-2008

4400000 71100

0.00 14840

475.00 1380

0.00 830

24000.00 30050

19500.00 19500

57275.00 52800

11235.00 12911

0.00 1000

0.00 1124

2933.00 11400

0.00 122219

0.00 27000

4920750 0

651725 50 196014

10861 00 o

. 262097 57 0

T Taeer7res 96014

261.00 0

47608.58 1194.00

o amsesy 1

100000.01) 100000

000 127288

) 100000.00 327288
Forand on behalf of the Board

ne el
i

Nt f]
SUNI-GHANDRA
(MANAGING DIRECTOR)

(e B }
KRISHAN KUMAR )y |
(DIRECTOR) \
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A)

E)

G)

t
AMBALA CEMENTS LIMITED, AMBALA
SCHEDULE #L” NOTES ON ACCOUNTS ANNEXED TO AND FORMING pxm‘ _OV THE
BALANCE SHEET AS AT 315" MARCH 2009 AND THE PROFIT AND LOSS CCOUNT
FOR THE YEAR ENDED ON THAT DATE

SUMMARY QF SIGMIMICANT ACC(‘)‘UNTIN(_} POLICIES

FINED ASSETS:

Fixed Assets have been stated at historical cost lens depreciarion. Expenses directly wi"ue to the
construction or acquisition of the fixed assets have been capitalized and added io the peiticular
assets. Pre-operative expenses incuired till the date of c-upimlimtion havz been apporticned on
pro-rata besis. frems of fixed assets not capitalized and other pre- \)pexatwe expenses 1o the extent
not apportioned are shown under the head “Capital work in progress™.

il) The depreciation has been provided on fixed assets on V/.DD.V. basis at rthe raies specified in
Schedule X1V of the Companies Act, 1956 as revised vide notification no. GER Na. 7356 (E)
dated 16-12-1993 issued by the D.,paltmﬁm of Company Affairs. Depreciation in respect of
addition/deduction to fixed assets during the year has been charged on pro-rata basis.

iii) Mo deprec.ation has been provided on the assets of the company during the year excepr Generator
Ser (i.e. given on ease), because the sams was not commercially utilized due to discontiuation
of the business operations since January’ 2002. Hence no manufacturing activities have been
conducted in the company Juring the yzar.

i The accounts of the corapany are prepared on historicel cost basis and on the accounting
principles of going concern concept.

i) Accounting policies not specifically referred to otherwise zre consistent and in consonance with
generally accepred accounting pringiples. :

REVENUE RECOGNITIOM
The expenses and incomsz considered payable and- receivable respectively are accounted vor on
accrual basis.

VALUATION OF INVENTORIES

Inventories are valued as under: - ,

-Raw Marerial and packing material At cost

-Stock-in-process  i.e.  Sewmi-finished goods At cost or ner realizable value whichever is less
(clinker)

-Stores and spases ) Al cost

-Finished goods At cost or net realizable value whichever is less.

Nore: Cost for the purposs of valuation of finished goods and stock in process is determined by
considering macerial. labour ana other related overheads.

MISCELLANEOUS EXFENDITURE

i) Preliminary expenses are being written off over a period of 1§ years.

i Share issue expenditurs is being amortized from the year of commercial production over a period
of 10 yzars

EXCISE AND OTHER DUTIES .
Excise duty is accounted on finished goods on clearance thereof. CENVAT, benefit is accounted for
by reducing the purchase cost of material/fixed assets. '

S_ ALES

a) The company recognizes sales of goods av the point of rermoval from factory/warehous:s for
Jelivery 1o the customers.
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o

—o

LY Sales comprises amount invoiced for goods sold inclusive of Excise duty bur ner of Sz es Tax
and returns/rejections (if any). '

GOVERNMENT GRAMS/SUBSIDY :

The grans relating 10 paicular fixed assets are shown as deduction from the gross value =f fixed

assets and those of the nature of Project Subsidy {capital investment state subsidy’ are credited o

capiial reserves.

ACCOUNTING STANDGARDS
“he Accounrs for the year ended 31-03-2009 have been prepered in compliance with the applicable
corounting standards vefesred 1o in section 21 1{3C) of the Comoanies Act, 1936,

s

CONTINGENT LIABILYTIRS
Un-provided contingent liabilities are disclosed in the accounts by way of notes, givinz nawire and
quantumn of suzh liabitity.

RETIREMENT BENEFI'T

{1) Retirement benefits in the form of Provident Fund and Fanily Pension Fund schemes whether in
pursuance of any law or otherwise is accounted on accrual basis and charged to the Profit and
Loss Account of the yvear. .

(i1 Presently, no employee fulls under the category in which the wratuity liability is applicable

PROJECT DEVELOPMENT EXPENSES PENDING ADJUSTMENT

Expenditure incurred during the developmental and prelimnary stages of the Company’s new
expansion/diversification project ave carried forward. However, if any project is abandoued, the
expenditure relevant o such pioject is written off through the rawiral heads of expenses in wtich it is
0 abandoned. '

TANATION

(i) Provision is made for current income tax liability, whick iz likely to arise as the results for the
period at the current rate of tax in accordance with the provisions ot the Income Tax Act, 1961,

(iiv Provisions is made for taxation deferred as a result of raterial timing difference between the
incidence of income and expenditure for taxation and accounts purposes, using the labilitv/asseis
miethod, only to the extent that, in the opinion of the direcrors, there is a reasonable prcbability
that a lability/asset will crystallize in the near future. )

Contingent liabilities not provided as on 31-03-2009 is NIL.

Previous vear figures have been regrouped and rearranged to make their. classificarion conuyarable
with that of the current year. '

In the opinion of the Board, ihe current assets, loans and advanges are approximately of the value as
stated, if realized in rthe ordinary course of business. The provisions for all known liabilities are
adzquate and not in excess of the amount considered necessary.

The balance appearing under the head Sundry Creditors, other creditors, advances recoverable and
sundry debtors are not confirmed.

As explained w0 us, the company has no confirmed information with respect to all of its suppliers,
whether they constitute small scale industrial undertakings and therefore the amount due to the
suppliers cannat be ascertained.

e .
Capital work 11 progress includes amount of capital advances made by company towards acquiring of
capital assets to the following companies in which the directors of the company are inieresied:-

Ma. Name of the party Curyent year Previous year
1. M/s Kiysons Exporter and Manufacturer 0.00 1G0000.00

¢
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g.

As per the terms of the prospectus of the company, the uspansion scheme has been sartiaily
implemented. [t could not be fully implemented as per the terms of the prospectus due to nor ~receipt
of call money from the share holders. The total capital expenditure incurred till date pending for
capiralization are shown under the head Capital  work-in-progress amounting to Rs.8933935.13
i Previous year Rs.2541768.961. During the current year the campany has disposed off part of Plant &
Machinery and demolished/destroyed factory building struciure material (Cost as on 31/063/2008
Ke.1056066.35) tor Rs.1603112.00, thereby sutfering a loss o1 Ru.52054 33,

Ths company has undertaken the new diversification project “or Desizn and installation of il fired
vertical shaft kiln for manufacrure of cement clinker in association with Technology infcrmation
Fercasting and Assessment Council (TIFAC) under Technical Development Assistance Schome and
invested a sum of Rs.13034609.59 up o 31/03/2008. Initially, the companv had successfully
completed the trial run of the inanufacturing of Quick Lime ur der this Scheme, the vitimate —zsult of
this project couldn’t be achieved, which could be comimnercialized, hence the sahie his been
discontinued/s bandoned by the TIFAC vide letter dated 12/10/2006 and assessed the salvage value of
the project Rs 9.00 Lacs, which would be deposited to the TIFAC in single installment. The szine has
been deposited on dated 17/11/2006, but the no due/objection letter regarding acceptance of the same
by the Competent Authority of the TIFAC has not been received up to 31/03/2008. However, the
sarne has duly been accepied by the Competent Authority in the current financial year and we have
disposed off &ll the salvage of the projact in the last two quarters of the financial vear 2008-09 by
adjusting the contribution of the TIFAC Rs.9100000.00 in the “oral investment under this scheme and
the balance has been shown as loss Rs.2742709.39 by adjusted the sale proceeds of the salvaze value
of the assets Rs.1191900.00 in the current year.

In respect of the loan availed from Lloyd Finance Ltd., Chandigarh, against equipmeats, ithe total
overdue amount is Rs. 1298600.98 (including interest and principal as on 31-03-200%) as peir revised
reschedulement. For recovery of their dues, the Lloyd Finance Lid., has filed the litigation case
ngainst the company in the Honorable Punjab and Haryanaz High Court and the hearing is still
pending.

Previously the company had repaid all its dues towards financial institution under one time settlement
scneme by disposing off subsrantial part of its fixed assets. In the current year the Company lhias also
Jisposed off substantial part ot assets acquired under Capital worlk in progress new espansion scheme
and Technology Developmienr Assistance scheme (Cost/W.D V. as on 31-03-2008 Rs.499(:575.7:)
for Rs.2195012.00, thereby saffering a loss of Rs.2795663.74. Due to that and other substantial
tactors (i.e. Wavier of unpaid nterest by Bank under one time serlement scheme and Loss arisen due
w0 disposal of substantial part of assets acquired under capital work in progress), “he accumulated
losses of the company have been increased to some extent in curent as compared to preceding year,
which (s just 2quivalent 1o the entire net worth of the company. The accounts have, however, been
prepared by the management, as a going concern basis in view of restructuring process initiated by
the managem:ant of the company. Because the company has already repaid all the dues 1owards
Financial Institution under one time settfement scheme after disposing off substantial part of the fixed
assers and retained one plant 150 TPD capacity). in the current vear the Bank has also accepited the
compromise proposal of the company for settlement of its duzs and the company has execured this
compromise proposal by paving necessary upfront amount 1o ihe bank. The manazement sas also
started new trading activity :.e. trading of Store and spares/Machinery spares and achieved the
wrnover of R3.29.36 Lacs. All these above efforts reflect that the Management of the Conipany is
sertous for revival of the compuny from the existing crisis. Hence, the management is hepeful to re-
zszablish the Lusiness activitiey in the ensuing vears.

The company s stock outstanding in the stock records has been valued and shown in the Profit and
l.oss Account and the Balance Sheet as certified by the manazzment as on 31-03-2009. As explained
10 s that, the management could not conduct the physical ver fication of the stack, i.e. raw naterial,
stores & spares and finished semi-finished goods of the company during the year, in view of plant
being ¢losed since January’ 2002, disposal of substantial part of plant and inadequate manpower 10




14.

‘:j;

wurk out the damaged stock. The company has taken book value as value of the closing stocl of raw
material, werk-in-progress, finished goods and stores & spares.

In respect of foan availed frons the Central Bank of India, Ambala Cantr, the bank has reczlled irs
whole amouwnt Rs.11004919.70 (as on 3[/03/2008) and filed the recovery suit against the conmpany in
Debt Recovery Tribunal, Chandigarh. The company has already approached the bark for settlement
of dues under one time settlement scheme, which has duly been accepted by the bank vide lener dated
31/03/2009 and the company has paid the necessavy upiront fee to the bank for execution of the said
compromise proposal. In the said compromise proposal the amount of unpaid interest wavier
considered by the bank Rs.705087.70 has been written back by the company by crediting t> profit
and loss account as exceptional items during the cutrent year.

Deferred Tay Liabilivy (Net)

2) In accordance with the Accounting Standard 22 * Accounting for taxes on incow.e” due to earlisr
year book loss the company has not recognized any accurrulated aeferred tax liability (n:t) as on
31% Marcn 2009 due to uncertainty of future taxable incoire. tHence, no provision for deferred vax
liability has been created in the books of accounts. ‘

9} Provision for taxation on current profits: No provision for taxation has been made in the vooks in

the view of losses during the year. Moreover, the provision for taxation under MA'T as per

hcome Tax Act, 1901 ander Section 115 JB is also not cequired due 1o book lossss during the
vear.

Schedule “A” to “M™ are the integral part of the accounts of the company and the same have been
duly authenticated by us.

Additional information pursuant to the provisions of paragraph 3,4C and 4D of tae parr [{ of the
Schedule VI of the Companies Act, 1936 is given below: -

Licensed Capaciry
‘ UNIT CURRENT YEAR PREVIOUS YEAR
Ordinary Portland Cement MT 16300 16500

Installed Capacity
Ordinary Portland Cement MT 16500 16500

Note:

“The installed capacity has been stated on tiple shitt basis iz, for 330 working days] end is as
certified by the management and aceepred by the auditors, being a technical matter.

-The company has disposed off substantial part of the plant and machinery in the earlier year by
retaining one plant (30 TPD Capacity), so the capacity has been amended accordingly.

Actual Production

CURRENT YR PREVYIOUS YR.
GiTY. VALUE (R$S.) QTy. VALUE
(RS

-tJpening Stock 30.000 37500.00 30.000 27500
-Purchases - - : - -
-ales - - - -
-Closing stock * 530.000 37:500.00 20.000 7500
Semi-finished goods (elinker)
-Opening Stock 1043 845 2341019.13 1643.846 2:41019
-Purchases - : - -
-Manufactured during the year - - - -
-Consumed during the year - - - -
-Sales - - - -
-Closing stock “*7 1943.846 234°019.13 1943.846 2541016




D Quantitstive information in raspect of opening stocs, purchases, sales, consumption and
closing steck of raw material and chemicals

CURRENT YR, PIREVIOUS YR.

" QUANTITY

CUANTITY VALUE VALUE
. (QTLS-GMS) (RS.) (QTLS-GME] {RS.)
A RAW MATERIAL ANE CHEMICALS . ’
a) OPENING STOCK .
-Lime 3tene 145.0G0 46400.00 148.0230 46400
-Breeie loks 133.000 352430.00 133.000 352450
-Gyps.am 186.300 45258.00 186.820 95268
-lron Uassy 201.060 55275.0C 201.090 55275
-Clay 1111.000 125543.0C 1111.030 125543
uFIy £3h 83.565 30829.0C 63.535 30829
-Eaux te 31.000 28892.0C 31.000 28892
-Carbon Slurry 25.000 24800.00 25.000 24800
1886.365 76945700 1896.355 756457
b, PUR{HASES
-Lime Stane - - -
-Breere Coke - -
-Gype ans . : ; }
-fron Dust - . ;
-Clay E - - -
-Fly 230 - -
-Baux e - - -
-Carban Slurry e - B -
o 0.000 0.00 0.007 0
¢y CLOSING STOCK
-Lime Stunz 145.000 43400.0C 145.003 46400
-Bree£e Coke 133.000 352450.00 133.00) 352450
-Gypauri 186.800 93268.00 186.80) 95268
-iron Dust 201.000 55275.00 201.00) 55278
-Clay 1111.000  »  125£43.00 1111.00) 125543
-Fly ~3n 63.568 30829.00 3082¢
-Bauxie 31.000 28£82.00 28892
-Carpan Slurry o 25000 2480000 ' 24800
.. 1B98.385 759457.00 159457
dy  CONHUMPTION
-Lima Stong 0.000 0.00 0.00) ¢]
-Breeze Core 0.000 0.06 0.00) o
-Gypsum 0.000 0.06 Q.03 [y
-iron Dust 0000 0.60 0.00) 0
-Clay 0.000 0.00 0.C02 a
-Fly £sh 0 000 0.00 0.05) o
-Bauxite 0.000 0.0G 0.00) 0
-Carron Slurry oono 0.00 0.0 ¢]
-Chenicals 0.000 0.00G 0Ce) [
. 0.000 0.0 8.60) [
;
TRALED GOODS (FABRICS): (Unii Mirs.)
Cpen ng Stock 0 0.00 4]
Purerass duning the yaal G 0.0 30378834
Sales duwing s year ¢ 0.06 335€32) 32385841
Closing Stock o] 0.00 o
TRADEL GOQODS {STORE AND SPARES):
Cpen ng Stock ¢} 0.00 bl 0.00
Purch ase during the yea ™" o] 2447327 1% 3 0.00
Sales during tha year "™ 0 2935619.76 bl 0.00
Closing Stock a , 0.00 0 0.00

e

Note

Quantitative datails of Purcnase. Sales of tradsd goods i.e. store and spares couldnot be
rngntioned due o iterns peing numersas ang of different size and nature. .




£, Value of imported and indigenous raw material and consumabl: stores and spares consumed: -

CURRENT YEAR , PREVIOUS YEAR
Vaiue (Rs:) Yhnge  Value (Rs.) ‘
@) Raw Material . Nil ' Mil Nil
b) Consumable stores and spares Nil Nil Nit Wil
F. Value of import of C.1.F, pasis in respeci of
i) Raw Material Mil Mil Nil Wil
ii) Components Nil Nil Nil INil
iity Capital gaods Mil . Mil Nil Wil
. Brzak up of expenditure ncurced on employees wha were in receipt of remuneration aggregating to
8. 2400000.00 per annum or more employed throughout the year or Rs. 200000.00 per rionth if
employed for part of rhe year. ,
CURRENT PREVIOUS
YEAR YEAR
z) Employed throughout tae year ‘ ML NI,
) Employed for part of the year : .
-Nao, of emplovees ™ML NiL
-Salary and perquisites ‘ ML MIL,
- Dxpenditure fveurred in Yoreigi exchangs om
") royalty, know how and profzssional consultatior. fee. NIL ML,
it) Interest and other matiers NIL NIIL
it} Foreign traveling . NIL NIt
iv) Dividends NIL NiL
Farning in foreign exchange ou account oft
i) Export of goods on F.O B. basis NIL NIT,
i) Royalty, know how and protessional consultation iee NIL NIL
i-1) Intevest and dividend erc. \ NIL NIT
The Auditors remuneration inciudes payment and provision as tollows: -
-Statutory Audit fee 19300.00 14500.00

7. HRELATED PARTY DISCLOSURES: |
During the yeer, the company has carried out some transactions with the following persons, fyms (in
which the direztors of the company are interested) related to expenditure and other transactions. The
derails of the same are as undey: -
A, Related partics and theiv velationship
F.ev Management Personnel
-3h. Sunil Chandra (Managing Director)
-3h. Krishan Kumar (Director)
-sh. Pardeep Kumar (Director)
2. Eelatives of Koy Personnel
-3t Kavita Chandm w/o Sh. Sunil Chandra
-3h. Sadhir Chandra brother of Sh, Sunil Chandra
Enszrprises owned or significantly influenced by key managenwnt personnel or theiv relatives
"Mis Kaysons Exporters & Manufacturers, Yarmuna Nagar
Mys Chanderpur Works, Yamuna Magar
My Chanderpur Renewal Power Company Private L imited, Yainunanagar

)1\(;\#,“ {\ ,



Transactions with related pacties_for

the vear ended 31% Miach 2009

Relative of Key

Particulais Koy
Management Managemeit
Personnel Personnel
sales
-Trading Sales - -
(-) -)
-Fixed Assets - -
) )
Lease Rent - -
() )
Other Creditors 1.00 . 0.00
{Concerns) (9.20) {(3.00)
Capital - -
vdvances () )
Other Advances S -
i) ()

Note: Figures given in the bracket pertains to previous year

(Rs._In Lacs)

[Cmerprises owned oy T otal
significantly
influenced by key
managemeit
personnel or their
relatives
25.36 298.36
() )
(36.60) (36.60)
1.C0 1.G0
(1.0t (1.00)
0.0 1.00
(21.3) (35.5:)
0.C0 0.G0
(£.00) (1.00)
16.77 16.77

() )

BALANCE SHEET ABSTRACT AND_COMPANY’S GENERAL BUSINESS PROFILE _AS PER

SCHEDULE VI, PART IV OV THE COMPANIES ACT, 1956

L REGISTRATION DETAILS
-Registration Nu.
-Siate Code
-Balance Sheet {Date

{l CAPITAL RAISED DURING THE YEAR

-Public Issue
-Right .ssue
-Bonus Issue
-Private Rlacement

"
— w2
S on

-

_.

o

L)
;

{

=

Iva)

(Rs In Lacs)
MNiL
NiL
NiL
NiL

{I POSITION OF MOBILISATION AND DEPLOYMENT Of FUNDS

-Toral Liabilities
-Total Assets

Sources of Funds: -
-Paid ua capiral
-Reserves and Surplus
-Secured Loans
-Unsecared Looans
-Deferred Tax Liability

Applic:rion of Funds:

-Net Fixed Asseis

-Invest nents

-Net Current Assets

-Misce Janeous Pxpendilure
-Accunuilated tosses

483.39
483.39

399.90
15.00
68.-19

0.00
0.00
RN

7491
0.00
(0.64)
0.00
105.12

483.39

Note: Mer fixed wssets include capital work-in-progress & advances against capital expenditure

amounting to Rs. 8.93 Lacs.



v

PERFORMANCE OF THE COMPANY

~Turnover ’ . 29.36
~Total Expenditure . 29.36
~-Other lncome/(1.083) {19.91)
-Profit/(L.oss) before tax (19.91)
-Profitv( Loss) atler tux . : (19.91)
-Earning per share i Rs. 0.00

-Dividend Rare?s

i I
GENERIC NAME OF THREE PRINCIPAL PRODUCT! /SERVICES OF THE COMPALY

-ftem Code No. !z
-Product Description Ordinary Fortland Cement émd‘g’l‘ acing ia Fabrics
R S (VA VA
e i g e e \ e M
Managing Director Dirgeror
. . PR A -
Place: Ambala Cunti RSN For Jayant Bansal &Ca,,
c ) g{mntcarﬁ;d Aceolntants
Date: 2 6-06-2009 7

N BT
\FLYANT BANSAL
(PARTNER)




M5 AMBALA CEMENTS [IMITED. ANIBIAL S,

CASHFELOW STATEMENT FOR THIZ YIZAR ENDED 31ST.MARCIH 2003

-Met Frofit{Loss) befare tax

-Ad,astment for:-

Depreciaticn

Previzion for bad 2nd doubtiul advances
Interest paid

Preiiv{loss; on Sale of Asseis

Operating profit before working capitat changes

Adjustment for changes in warking capital:-

-(ncreasz)/Decrease in Sundary Destors
-(Increasz)/Decrease in Inventories
~{Increase)/Decrease in LLoans & Advanzas

-inc ease/(Decraase’ in Current Lisbililies
Cazh generated from operation

1) irerest paid

i) Cirect taxes paid

NEV CASH FROM CPERATING ACTIVITIES

£ CAHHFLOW FROM INVESTING ACTIVITIES
-Sa.g of fixed assets. refund of capiwl

advances received

-Sa'a of investments

-Pu.chiase of Fixed £ssets

-Re 2o sery of Capital advance under Capial
wok i progress

NEY CASH FROM IHVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES
-Proceeds from long term borrawings

-Regayment of long ~erm borrowings
-Amount of unpaid irterest waived by the
Central Bank of Indiz under one liime
setlement schame
-increzse/{Decreassy in other long term
funds (i.e. geposit tc firm and others)
-Increase in Bank Borrowings

NET CASH FROM FINANCING ACTIVITIES

YEAR ENDIED
_.31-03-2003

(15¢0343)

51717
481457
47870
2199564,
3376707

1386049

27045451

0

(1671922)

(27636453)
T 4 9'4 4)
(87£885)

(47870)

_._(265858)

10900,

(705088}

YEAR ENDEZD
| 31-03-2008

w
bl
v
o
[(a)
=1

(1812809) .

21.10281

(28089718)
C
543
22120592
e (B8E8487)
(3524201)
(1194
_ (2341100,
o Li508)
(3806
3980000
G
(643
x
—_———
3879457
3919457
0
0
"0
O




NET CASH FLOW DURING THE YEAR (A+B+2)
Casti and Cash Equivalent (Opening Balance)

Cash and Cash Equivaient (Clos:ng Batance)

As der our report 01 even daled altacl.ed
For Jayant Bansal_)ziuc'o.,
"‘hzmaredf\‘c‘}oiiﬂtants
o
W ;
(JAYANT BANSAL)
CPARTNER™ -

Place: Ambala Cantt
Dated: 26-06-2009

39751142

513733

903244

126651

3134082

510733

For aind an behalf of the Eocard

§;

« :,Mj_,) s o v L
SUMIL CHANDRA
(I\*lAf}MleG DIRECTOR)
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YooV A /
KRlS‘Q‘AN‘ LHAAR

(DIFECTO
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