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MOTICE

Notice is hereby given that the [5th Annval Geoeral Meeting of Sirhind Enterprises Limited will be held on
Monday, September 14, 2009 at 11 am at 7 floor, Shalin, Ashram Road, Ahmedabad 350 009 to transact the
following business:

Ordinary Business

1 To receive, consider and sdopt the Aseounts for the year ended 31% March, 2009 together with the Report of the
Diireciors and the Auditors thereon,

2 To appoint a Director in place of Mr, M. L Sharma who retires by rotation and is eligible for re-appointment.
3  Toappoint Avditors and fix their remuneration.
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By order of the Board
KM
Ahmedabad Ravi Malhotra
June 15, 2009 Chairman & Managing Disector
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DIRECTORS' REFORT

e e ——

¥our Directors present the 1 5th Aneeal Report and the Audited Aceounts for the year ended 315t March, 2000,

Rs. Lacs

Financial Results 31.3.2000 3132008
Prafit bafore Tax 4037 EL R
Current Tax 12.47 11.86
Dieferred Tax - 2.54

1247 14.40
Profit after Tax 27.90 239
Balance brought forward 11292 E295
Balance carricd to Balance Sheet 140.82 11292
Operations

Ineome from operations for the vear was Rs. 40,79 lacs compared to Bs. 38.81 lacs in the previous year, The profit

for the year after making provision for taxation was Rs, 27.90 lacs as against Bs.23.97 lacs in the previous year. The
Directors do not recommend any dividend for the year,

Director's Responzsibility Statement

Pursuant to section 217 (2AA) of the Companies Act, 1956 the Directors confirm that:

i} in preparation of annual accounts the :ﬁpliv;ahl: accounting standards have been followed,

i) the accounting policies have been selected and applied consistently and the judpement and  estimates made are
reasonable and prudent =0 as 1o pive a true and fair view of the state of afinirs of the company at the end of the
financial year and of the profit or loss of the company for that period,

1ii} proper and sufficient care has been taken For maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregrularities, and

b} the anmaal accounts have been prepared on @ going concemn basis,
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Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Ouigo

The Compamy is not engaged in manufacturing activity hence the requirement of disclosure in rsspect of
Conservation=ok energy & Technology sbsorption s not applicable. The-Company does not have any Foreign
Exchange eamings or oulgo,

_Directors

Mr. B, L. Sharma retires by rotation and being eligible offers himsell for re-appointment.
Fixed Deposits
The Company has not aceepled deposits from the public.

— = T

icilars of Empln

The Company has no employee coversd under Section 217(2A) of the Companics Act, 1956.
Aunditors

The Auditors M/'s Manubbai G Patel & Co. has shown their unwillingness for re-appointment as Statutory Auditors
of the Company. The Board has proposed the name of M/S Manubhai & Company, Chartered Accountants for
appuintment as Auditors of the company to hold office for the ensuing year unfil conclusion of the next Annual

Cieneral Meeting,
For and on behalf of the Board
Aﬁ Beasean’™
Ahmedabad Ravi Malhotra
June 15, 2009 Chairmman & Managing Director
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CHARTERED ACCOUNTATS
M.G. PATEL 2nd Foot B Wing, Premium House,
B.Com., LLB., FC.A. Moor Gondhigeam Riy. Stafion, Mavrangpuera,

Ahmedabad - 380 009. Gujanat. India

Phone : 26580956, 26580966, 26582484, 26585064
Fa : 91-79-24583673

E-maii : infoE@manubhalco.com—=ee

AUDITORS' REPORT
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To,
The Sharcholders of
SIRHIND ENTERPRISES LIMITED

1. We have audited the attached Balance Sheet of SIRHIND ENTERPRISES
LIMITED as at 31st March, 2009, and the Profit and Loss Account for the
year ended on that date annexed thereto and the cash flow statement for the
year ended on that date. These financial statements are the responsibility of

the Company's management. Qur responsibility is to express an opinion on
these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally
accepted in India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides
a reasonable basis for our opinion.

3. As required by the Company (Auditors’ Report) Order, 2003 issued by the
Central Government of India in terms of Sub Section (4A) of Section 227 of
the Companies Act, 1956, we enclose in the Annexure a statement on the
matters specified in paragraph 4 of the said Order.

4. Further to our comments in the Annexure referred to above, we report that:

(i) We have obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of
our audit;
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MANUBHAI G.PATEL & CO.
CHARTERED ACCOUNTANTS

{(ii) In our opinion, proper books of accounts as required by law, have
v been kept by the Company so far ag gppears from our examination of
" those books; )

(iii) The Balance Sheet, Profit & Loss Account and Cash flow statement
dealt with by this report are in agreement with books of account;

(iv) In our opinion, the Balance Sheet, Profit & Loss Account and Cash
flow statement dealt with by this report comply with the accounting

standards referred to in sub-section (3C) of Section 211 of the
Companies Act, 1956;

(¥} On the basis of written representations received from the directors

: and taken on record by the Board of Directors, we report that none

of directors is disqualified as on 31st March, 2009 from being

appeinted as a director in terms of Clause (g) of sub Section (1) of
Section 274 of the Companies Act, 1956;

(vi} In our opinion and to the best of our information and according to the
cxplanations given to us, the said accounts give the information
required by the Companies Act, 1956, in the manner so required, and
give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) in the case of Balance Sheet of the state of affairs of the
Company as at 31st March, 20009,

(b) inthe case of Profit & Loss Account of the Profit for the year
ended on that date; and

(c) in case of Cash Flow Statement, of the Cash Flows for the year
ended on that date.

Foar MMANTIRITAT M DATET £
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CHARTERED ACCOUNTANTS

PLACE : AHMEDABAD é/(;‘)q
DATED : June 15, 2009 e W

(M. G. PATEL)
Proprietor
Membership No. 4705

MANUBHAI G.PATEL & CO.
CHARTERED ACCOUNTANTS

SIRHIND ENTERPRISE LIMITED

ANNEXURE TO AUDITORS® REPORT e
(Referred to in paragraph (3) of our report of even date)

1. The Company did not have any fixed assats.-Hmcﬁ, reporting
I'ﬁ]l:l.il’lﬁll'lﬂﬂts relating to maintaining records, physical verification
and disposal thereof are not applicable.

2, The Company has not granted or taken any loan secured / unsecured
to / from companies, firms or other parties covered in the Register
maintained u/s.301 of the Companies Act, 1956. Consequently,
requirements of clauses (iii. a), (iii. b), (iii. ¢), (iii. d), (iii. €), (iii. f)
and (iii. g) of paragraph 4 of the Order are not applicable.

3. There were no purchases of fixed assets and inventory as well as sale
of goods by the company. Hence reporting on adequate internal
control system over these areas is not applicable.
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4. According to the information and explanation given to us, there were
no contracts or arrangements particulars of which need to be entered

in the Register in pursuance of section 301 of the Companies Act,
1956.

5 The Company has not accepted deposits from the public within the
meaning of section 58A and 58AA of the Companies Act, 1956 and
the Rules framed there under. We are informed that no order has been
passed by the Company Law Board or National Company Law
Tribunal or Reserve Bank of India or any Court or any other Tribunal.

6. - The Company has appointed a firm of Chartered Accountant as its
Internal Auditor. On the basis of the reports made by the intemal
auditor to the Management, in our opinion, internal audit system is
commensurate with the size of the company and nature of its
business,

(a}  According to the records of the Company, the company is
regular in depositing undisputed statutory dues with the
appropriate authorities in respect of Investor Education and
Protection Fund, Income-tax, Sales tax, Wealth tax, Service
tax, Custom duty, Excise duty, Professional tax, cess and other
material statutory dues applicable to it, The Company did not
have any employees in respect of whom Provident Fund and
Employees’ State Insurance dues were payable. '

MANUBHAI G.PATEL & CO.
CHARTERED ACCOUNTANTS

(b) According to the information and explanations given to us, no
undisputed amounts payable ip respect of Income tax, Wealth
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12.

13.

14,

15.

16.

10.

11.

tax, Service Tax, Sales tax, Cess, Customs duty and Excise
duty were in arrears, as at 31st March 2009 *for a period of
more than six months from the date they became payable.

(c) According to the information and explanations given to us, there
are no dues of Income tax, Wealth tax, Service tax, Excise

duty, Cess, Customs duty and Sales tax which have not been
deposited on account of any dispute,

The Company does not have accumulated losses. The company has
not incurred any cash losses during the financial year covered by our
audit and in the immediately preceding financial year,

There were no borrowing from Banks and Financial institutions.

Hence reporting requirement about default in repayment is not
applicable.

The Company has not granted loans and advances on the basis of
security by way of pledge of shares, debentures and other securities.

In our opinion, the company is not dealing in or trading in shares,
securities, debentures and other investments. Accordingly, the
provisions of clause 4(xiv) of the Companies (Auditor’s Report)
Order, 2003 are not applicable to the company.

According to the information and explanation given to us, the

company has not provided guarantees for loans taken by others from
banks and financial institutions.

The company has not obtamed any term loans during the year.

According to the information and explanations given to us and on an
overall examination of the balance sheet of the company, funds raised

on short-term basis have, prima facie, not been used for long-term
investment,

During the year the Company has not made any preferential allotment

of shares to parties and companies covered in the Register maintained
under section 301 of the Companies Act, 1956.

There are no debentures issued and outstanding during the vear.
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SIRHIND ENTERFRISES LIMITED

BALANCE SHEET AS AT 315T MARCH, 2009

_— Schedule Eié?.gﬂ %3

SOURCES OF FUMDS 2l _‘

Shareholder's Funds:

Share Capital 1 459404000 49404004

Reserves & Surplus 2 14082131 11202462
SIS 60696462

APPLICATION OF FUNDS

Investments 3 11438397 ! 143335?

Deferred Taz Assel T e 2844222 2844222

Current Assels,Loans & Advances:

Cash & Bank Balances 4 49212151 46417703

Loans & Advances 5 11634454 12255125

GOE46705 SEGT2E2S
Less: Current Liabilitles & Provisions 6 11643193 I225E985
Ned Current Asseis 49203512 464 13843

63486131 GOE06462
Significant Accounting Policies 8
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MOIES R Atcounts 9

As per our report of even date

MANUBHAI G. PATEL & CO. P hccesel

Chartered Accountants Ravi Malhotra

i Chairman & Managing Director

ij/ T -

M G Plh‘l i _' ____.-' M LSIII'I'D:I!I

Proprictor i

Abmedabad, June 15,2009 Abmedabad, June 15,2009

SIRHIND ENTERPRISES LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Schedule 31.03.2009 31.05 2008
— —_— Rl][ltﬂ H.:I.I|I-ﬂ5
INCOME *
Interest (Gross) - 4079483 I5R1182
(TDS Rs B3B26L previous year Rs. T98481)
4079453 IER1182

EXPENDITURE
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AOMNMSTRIYE EXPenses i 4269 443549

Profit before Tax 4037214 IE36823

Provision for Cll.u'mﬂ Tax 1247499 1185578

Deferred Tax e X 254047

Prior Years Tax Adjustment / 46 . -
i B24T545 14389625

Y, )

Profit after Tax e RTHIG60- 2357198

Balance brought forward from previous year 11292462 BEGS264

Balance Carried to Balance Sheet 14082131 11292462

| — 1 o ]

Basic & Diluted Earnings per Share 9(5) 0.57 0.49

Significant Accounting Polieies g

Motes oo Accounts 9

Az per our report of even date

MANUBHAI G, PATEL & CO, /fﬁﬂmr!ﬂ

Chantered Accoun Ravi Malhotra

Z Chairman & Managing Dircctor

ﬂJK'r I L;KUI.-"-MA__,.-

M G Patel i L Sharemi

Proprietor Director

Abmedabad, June 15,2009 Ahmedabad, June 152009
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SIRHIND ENTERPRISES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2009
PR 31032009 __3) 03,2008
h Rupees Rupees

Cash fMlow from operating activities

Profit before Tax 4037214 1836823
Adjustments for;

Loans & Advances = -
Current Liabilites 2704 —
Cash generated from operations 4039920 3836823
[¥irect Taxes (1245372) (1189151}
Prior year adjustments . -
Net cash flow from operating activities 2794548 2647672
Cash flow from investing activities s i

Cash flow from financing setivites

Met Increase io cash & cash equivalents 2794548 2647672
Cash & cash equivalents (Opening Balance) 46417703 43770031
Cash & cash equivalenis (Closing Balance) 49212251 46417703
As per our report of even date
MANUBHAI G. PATEL & CO. L Baeesef
Chartered 15 Ravi Malhotra
Chairman & Managing Director

A MAA A
M G Patel M L Sharma
Proprietor Director
Ahmedabad, June 15,2009 Ahmedabad, June 15,2009
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SIHHIND ENTERPRISES LIMITED

SCHEDULES FORMING PART OF ACCOUNTS

31.03.20079 31052008
- Rupees Rupess

SCHEDULE - 1 SHARE CAPITAL =
Authorised :
TH00000 Equity Shares of Rs. 10 each TS0 TEODDMM0
Issued & Subscribed:
SO000¢ Equity Shares of Re. 10 each S0000:00:0 SO000000
Paid- up:
4BEOB00 Equity Shares of Bs, 10 each 4BR08000 42208000
Add: Forfeited Shares 596000 05000

45404000 42404000

e

SCHEDULE - 2 RESERVES & SURPLUS
Balance in Profit & Loss Account 14082131 11202462
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14082131 11292462
SCHEDULE - 3 INVESTMENTS
Long Term Trade lnvesimenis
Equity Shares fully pabd (Quoted) Nos.
Sirhind Steel Limited 248800 11438397 11438397
(242800}
(Aggregate Market Value of quoted investments
Rs. 3458320 previous year Rs 34583200
11438397 11438357
I — L —
SCHEDULE - 4 CASH & BANK BALANCES .
Cash on hand T0G 206
Balance with Scheduled Banks
Current Account 129714 187530
Tirm Dieposit Account (including interest acerued 49081831 46229967
Rs. 1381135 previous year Rs 469459)
49211545 46417497
49212251 46417703
L _

SIRHIND ENTERPRISES LIMITED
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31032009 31.03 20E
Rupees ___B__g:us

T —-—
SCHEDULE - 5 LOANS & ADVANCES

Loans (Unsecured) _ '

Considered Dotbifiu) 204601 9204601
Advances

Advance Tax 2429653 050524

11634454 12255125
P O L

SCHEDULE - 6 CURRENT LIABILITIES & PROVISIONS

Curreat Liabilities
Sundry Creditors (Amount due to Micro Small & Medium 5515 2805
Enterprises Rs.nil previous year Rs.nil) ' '

Provisions
For Tax 2433077 3051575
For Non Performing Assets 2204601 9204601

11637678 12256176
11643193 121258085
oo e——

SCHEDULE - 7 ADMINISTRATIVE EXPENSES

Audin fees 5515 2809
Listing fecs 18538 25000
Sundry expenses BIl6 16550

42269 44359
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SCHEDULE - 8 BIGNIFICANT ACCOUNTING FOLICIES

1. General.The accounts are prepared on historical cost basis. All income and expenses are accounied on aconel
hasis, except -imerest on loans where (here i uncertainty of realisation, intome Temccounted on cash basis. Mo
income has been recognized in respect of Noo-Performing Assets in accordance with the prudential norms as
prescribed by the RBL The accounting Polices not specifically referred to herein below are codsistont with the
generally accepted accounting practice, =

2. lovestoenls. Investments sre long term and are stated at cost. Provision is made when permanent diminution
in value has arisen.

3. Tazation. Provision for Current tax is compuled as pertofal income returnable under the applicable laws
taking into account available deductions and exemplione, Deferred tx recopmised for all fiming difference being
the difference between taxable income and acoanting income that erginate in one period and are capable of
reversal moong or more subsegquent periods.

4, Provision and Contingent Liabilities. The Company creaies a provision when there is a present obligation as
@ result of @ past event that probably requires an outflow of resources and a relinble estimate can be made of the
amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or &
present obligation that may, but probably will not, require an outflow of resources. When there is a possible
abligation of @ present obligation in respect of which the likelihood of eutflow of resources is remote,no provision
of disclosure is made,

SCHEDULE - 9 NOTES ON ACCOUNTS

1. The Company is in the business of finance and there are no additional information required 1o be glven under
Part Il of Schedule V1 1o the Companiet Act, 1956,

2 In the opinion of the Board, cwrrent assets, loans & advances are approximately af the value stated, if realised
in the ordinary course of husiness. The provision for all kmown lisbility §= adequate and not in excess of the
amount reasonably necessany.

3 The Company has complied with guidelines issued by the Reserve Bank of India in respect of Prodential
Morms, Incomse Resognition, Provision fior Doubtful Debis and Aceounting  Standards,
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& The Deferred Tax Asasl comprise of the following:

21432009 31.03.2008

Provislon for Mon- performing Assets Rs, 2844222 2844222
5 Earologs per Share -

Profit after tax 2TEIGES 2397198

Mumber of Shares of Bs, 10 each ELETIE] ] 4EENE0D

Basic Eamings per Share Rs, 057 049
6. Related party Transactions

Mame of Related party Relationship Transactions durinng the year

Sirhind Seeel Limited ' Associaies -

br. Ravi Malhodra Key Managerial Personnal -

7 The Company's operation fall under single sepment namely investments,

&. Figures of Previous Year have been regrouped and recast wherever necessary.,

MANUBHAI G.PATEL & CO.

CHARTERED ACCOUNTANTS

17. During the year, the Company Jias not raised money by public
issue(s), .

18. To the best of our knowledge and belief, and according to the

information and explanation given to us, no fraud on or by the
Companv was noliced or renorted during the vear.
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19. Sub Clauses (11), (viii) and (xi11) of paragraph 4 of the Order are not

applicable,
For MANUBHAI G.PATEL & CO.
CHARTERED ACCOUNTANTS
PLACE : AHMEDABAD
DATED : June 15, 2009 M"W
(M. G. PATEL)
Proprietor
Membership No. 4705

o)0=lal Il sl o) = E I RIORVETES0]aR  Are you a developer? Try out the HTML to PDF API pdfcrowd.com


http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.aromaenterprises.in%2fannual-report-2009.htm&id=ma-160223054722-43467a1f
http://pdfcrowd.com

9 Additional information as required under Part IV oF Schedule VI to the Companies Act, 1956

Balance Sheet Abstract and Company's Geperal Business Profile

I Registration Details

Registration No.
State Code
Balance Sheet Date

21482
4

31.05.2009

O Capital raised during the year { Amount in Rs. Thousand)

Public Issee
Right lssue
Bonus [ssue
Private Placement

INIL
NIL
NIL
NIL

11 Position of mobilisation and deployment of funds { Amount in Rs. Thoosands)

Sources of Funds

Paid - up Capital
Reserves & Surplus
Secured Loans
Linsecured 1.oans

63486 Total Assets
Application of Funds

40404 Investments
1 Het Current Asset ®

4082
NIL Misc. Expenditure
NIL

Profit £ Lozt Account

IV Performapee of Company (Amount in Rs. Thousands)

Total Ineone 4079
Total Expenditure 42
Profit before tax 4037
Profit afler mx 27
Eaming Per Share Bs, 0.57
Dividend Rare % -

V Generic names of principal Froduets/Services of the Company

Tiem Code Mo, 5 NOT APPLICABLE
Froduct Description FINAMCIAL SERVICES

* Inclusive of deferred tax asset of Rs. 2844 thousands

11438
5208
NIL

Ae Air farr rereert oF sven data

o) oLl ol (o) AR R{ORYIETES o]l Are you a developer? Try out the HTML to PDF API

pdfcrowd.com


http://pdfcrowd.com/html-to-pdf-api/?ref=pdf
http://pdfcrowd.com/customize/
http://pdfcrowd.com/redirect/?url=http%3a%2f%2fwww.aromaenterprises.in%2fannual-report-2009.htm&id=ma-160223054722-43467a1f
http://pdfcrowd.com

B R L LWL W T Sl b

MAMUBHAI G. PATEL & C0.
Chartered Accountants

M G Patel

Proprictor
Ahmedabad, June 15,2009

ABaces tf
Ravi Malhotra
Chairman & Managing Director

M L Sharma
Drirector
Ahmiedabad, June 15,2009
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