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LWS KNITWEAR LTD.
LUDHIANA

NOTICE

NOTICE i1s hereby given that 20™ Annual General Meeting of the members of the
company will be held on Wednesday, the 30th September 2009 at 11.00 A.M. at the
Registered office of the company situated at G.T. Road (West), Ludhiana to transact the
following business :-

ORDINARY BUSINESS:

(2]

La)

Place : LUDHIANA

To receive, consider and adopt the Audited Balance Sheet & Profit & Loss
Account for the vear ended 31st March, 2009 together with the Directors' &
Auditors’ Report thereon. .
To appoint a Director in place of Sh. Girish Kapoor who retires on ensuing annual
general meeting and being eligible offers himself for reappointment.

To appoint auditors and 10 fix their remuneration. M/s. Rajesh K. Sharma &
Associutes, Chartered Accountants, Ludhiana auditors of the company, retire at

this Annual General Meeting and are eligible for re-appoiniment.

Any other business witn the permission of the chair.

BY ORBER OFTHE BOARD
- FOREWS KNITWEAR LTD..
I3 \1 .

N

GIKISH KAPOOR)
MG. DIRECTOR

Dated :28.08.2009
NOTES:
). A member entitled 1o atignd and vote at the meeting is entitled to appoint a

2

@

proxy to atiend and o voie on a poll instead of himselfiherself. The proxy so
appontted. need not 10 be z member of the company. Proxy forms in order 10 be
affective must bz received by the company not less than 48 hours before the
meeting. The blank proxy form is enclosed.

Members desiring any information on accounts -are requested to write to the .
company at leasi 10 days prior to the date of meeting so as 0 enable the
management 10 keep the information ready.



Members are requested 10 notify the change in their address, if any, to the

(V%]

company immediatelyv.

Members/Proxies for their own convenience are requested to bring their own copy
of Annual Report and atiendance slip duly filled in tor attending the meeting.

BY O @R OF THE BOARD
FOR I/WS KXITWEAR LTD.

SH KAPOOR)
MG. DIRECTOR

Place : LUDHIANA
Date :28.08.2009



. LWS KNITWEARLTD.

. ’ DIRECTORS REPORT

The Members,
LWS KNITWEARLTD.
Ludhiana

Your Directors feel pleasure in presenting their 20" Annual Report of the company
along with Audited Statement of Accounts & Profit & Loss Accounts of the company for
. the year ended 3 1st March, 2009,

" FINANCIAL RESULTS :

PARTICULARS 2008-09 . 2007-08
Sales 0.00 84.71
Profit before interest & Depreciation 892.27 37.39
Less Interest 0.00 0.00
Less Depreciation 3.65 3.81
Less Provision for Tax o . 0.24 0.22
Net Profit/(Loss) : 888.38 33.36

 FINANCIAL ANALYSIS AND SALES REVIEW

The company has not made anv commercial activities and hence it has no sale and
purchase during the FY 08-09. The company made agreement with the PNB during the
FY 08-09 for the settlement of the dues and as per the terms of the agreement, the
company made the major part of the payments to the bank. During the ycar, the company
write off the entire paveble apmournt to the PNB except the two instaliments pending for
paymént during the FY 09-10. Due to written off the dues of the PNB, the company
shown a profit of Rs: 888.38 in the anuual accounts.

The company is also a pariner in a partnership concern from which it has also earned
. profit of Re. 659.99 lacs. .

SHARE CAPITAL A

The Authorised Capital of the company is Rs 3,50,00,000/- divided into 5300000 shares
of Rs.10 each. The paid.up capital of the Company as on 31.03.2009 was
Rs.3,05.84,000/- divided into 3058400 Equity shares of Rs. 10/- each 'and Rs.
1,00,00,000/- divided into 2000000 equity shares of Rs.5/- each. Calls in Arrear stands at
Rs. 129300/- as at 31.03.2009 as 2zainst previous figure of Rs.129300/-.

DIRECTORS
During the year Sh. Gifish Kupoor. the retiring Director, being eligible offered himselt
for reappoiniment.



A) ol
- with Companies (Particulars of Employees) Rules, 1975 15 Nil

AUDITORS

M/s. Rajesh K. Sharma & Associates, Chartered Accountants, Ludhiana are the present
Statutory Auditors of the company. In terms of the provisions of Section 224 of the
Companies act, 1956, they would retire at the forthcoming Annual General Meeting of
the company. Being eligible, they have offered themselves for re- appointment. The Board
of Directors have received a certificate from them to the effect that their re-appointment,
if made, will be within the limits specified in Section 224 (1B) and (1C) of the
Companies Act, 1956.

COMMENTS ON AUDITORS REPORT

The associate concerns of the company namely LWS Exports Ltd. is dealing with Punjab
National Bank. However its accounts had been classified as.non performing assets (NPA)
during the vear 2001-02 by the PNB. LWS Knitwear made the entire dues to PNB and it
is hopeful that during the next vear; the firm will come out of the preview of the NPA.

The company has accepied the deposits from the corporates only keeping in view the
stipulations laid down by the bankers. Hence the section 38-A of the Companies Act
1936 for the acceptance oi Deposits is not applicable to the’ company.

The company has issued a placement letter with the placement agencies for the
appointment of the suitable Company Secretary. But however no replies have been
received from the placement agencies.

PERSONNEL
Statement of emplovees pursuant to Section 2

the Companies Act, 1956, read

DISCLOSURE OF PARTICULARS UNDER SECTION 21 7(I)(E) :

The information required under seciion 217()(2) of the Companies Ac,1956 read with
the Companies (Disclosure of Particulars in the Report of the Board of Directors)
Rules 1988 with respect to these matiers is appended hereto and forms part of this
report.

DIRECTORS RESPONSIBILITY STATEMENT '
Pursuant 10 the requirement under Section 217 (2AA) of the Companies Act, 1956 with
respect to Directors Responsibility Statement, it is contirmed that:

.

1. In the preparation of the annual accounts, the applicable accounting

. standards as specified by the Institute of Chartered Accountants of India

have been followed along with proper explanation relating to material
departures. ‘

t9

The Accounting Pol: es have been applied consistently and judgments and
estimates that have been made for the preparanon of the accounts are reasonable



and prudent so as lo give a true and fair view of the state of the affairs of the
. Company at the enc of financial year and of the profit of the company for the
year.

Company has taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
1956 and taken steps to safeguard the assets of the company and for preventing
& detecting fraud and other ir-1egulasities;

(V)

- 4 Final accounts have been prepared on going concern basis.

CORPORATE GOVERNANCE

The company is listed in Bombay Stock Exchange, Delhj Stock Exchange, Ludhiana
Stock Exchange and Baroda Stock Exchange, but however due to non compliance of the
provisions of the SEBI, the trading of the shares in all the stock exchanges had been
stopped. A certificate from the auditors of the company regarding compliance of
corporate governance as stipulated under Corporate Governance Clause of the Listing
Agreement is annexed 1o the report of the Corporate Governance.

ACKNOWLEDGEMENT

The Directors place or record with pleasure their sincere thanks to workers, staff
members and executives whe heiped the organization by their continued co-oparation and
zealous efforts which is acknowledged by us as great impelling force for the company to
grow. Our thanks are also due 10 Bankers. Financial Institutions, Shareholders and ocher

business constituents for their cortinued support.

FOR %}Q\ON B ’T,;LL\LF OF THE BOARD
FOR WS KNITWEAR LTD.

Place 11 NHIANA (GIRISH KAPOOR)
Date : 28.08.2000 MG, DIRECTOR  °




. LWS KNITWEAR LTD.
- LUDHIANA

INFORMATION AS PER SECTION 217 (1) (E) READ WITH THE
COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF
BOARD OF DIRECTORS) RULES 1988 AND FORMING PART OF THE
DIRECTOR'S REPORT FOR THE YEAR ENDED 31ST MARCH 2009,

ANNEXURE: 1

I. CONSER\{"-\TION OF ENERGY:

. a) The compuany has underiaxen the tollowing steps for conservation ofcnergy:-A

* Better regulation and control of the equipment operation.

» Better selection and checking at regular intervals of devices/motors/Transmission

. system.
e Reduction of waste.

Asaresult of implementaticn of scheme, the company has been able :0 save energy
consumption.
FORM "B’

© Il PARTICULARS AS PER FORM "B’

RESEARCH AND DEVELOPMENT

The company is carrving the R & D acuvities for the development of new products,
improvement in the production process and quality of process.

TECHNOLOGY. ABSORPTION. ADOPTION AND INNOVATION

The latest technology has been adopied in the plant and machinery which is improving
. the productivity and product quality and is reducing the consumption of scarce raw
materials and energy. -

III. FOREIGN EXCHANGE EARNING AND OUTGO

PARTICULARS ' 2008-09 2007-08

Foreign Exchange Earming Nil Nil

Foreign Exchange Outgo Nil Nil




REPORT ON CORPORATE GOVERNANCE

CORPORATE GOVERNANCE

Your company has been Dracticing the principles of good corporate governance, which
compr:ses al} activities that resuit in the control of the company in a Aeou!ated manner
aiming to achieve transparent, accountable and fair management.

The.details of the Corporatz Governance complied by the company as per the revised
clause 49 of the listing agreement with stock Exchanges are as under:-

A.  COMPLIANCE OF MANDATORY REQUIREMENTS:
1. COMPANY PHILOSOPHY ON CORPORATE GOVERNANCE

The basic philosophy of Corporate Governance in the company is to achieve business
excellence and dedicate itself 1o increase long term shareholders value, keeping in view
the needs and interests of all its stakeholders. The company is committed to transparency
in all its dealings and place emphasis on business ethics.

2. BOARD OF DIRECTORS

a) Board Meetings

During the financial vear 2008-09, seven bouard meetings were held on the
following dates:-

T- 18 April 2008
- 03 July 2008
=21 Aug. 2008
- 18 Dec. 2008
- 21 Jan. 2009
- 11 Feb. 2009
- 26 Mar. 2009

LR

b) ~ Composition
The board of direciors comnrises of a Managing Director and two independem directors
The composition of the Board of Directors and their attendanu: at the Board Meetings

during the vear and at last Annual General Meeting of the company and also the number
of other directorship/Chairmanship in Indian Public Limited Companies. are as follows:-



~

Name | Designation { No. of | Attendanre Total No. No. of Total No. | Total No.
of the and | Board ! at Last of Director | Committee | of Board | of Comm
director | Category | Meetings ! ? FAGM ship in Member | Chairman ittee
- artended | : other shipin | shipin Chair
i | i Companies other other man
3 5 companies | Companies | shipin
i % © other
| | companies
Sh. Mg. . | Yes 2 - - - '
Girish Dtrector
Kapoor ‘
Sh. Sat | Independent | 7 Yes ] - - -
Parkash | Director ;
Kapoor f
Sh. Independent | 7 { Yes 2 - - -
Daya Director !
é&&\‘and *
3.-  AUDIT COMMITTEE

The Audit Committee as on 31.03.2009 Lon:ists of two independent directors. Four

meeiings

vere held during the vear

ended 317

March 2009 on 10 June 2008, 13 Sep.

2008, 09 Oct. 2008 and 25 Jan. 200Y%. The composition of the Audit Committee and the
attendance ~7 each Director 2t these meetings are as follows:-

Sr. no. Members No. of Meetings Attended
I. Sh. Sat Parkash Kapoor 7 :

2. Sh. Daya Nand -7

4. DIRECTORS REMUNERATION

During the year under review, remuneration of Rs.1.74 lacs had bgen paid to Sh Girish
Kapoor Director of the Company.

5. SHAREHOLDER’S/INVESTORS GRIEVANC_E COMMITTEE
The Share Holder’s/Investors Grievance Committee consisting of Sh. Girish Kapoor and
Sh. Daya Nand as members met three times during the year on 05.06.2008, 19.11.2008

and 08.01.2009 which were attended by both the members.

During the financial year 2008-09. the company received no complaints. Further, there is
no pendency in any respect.



up

N\ger

6. . GENERAL BODY MEETINGS

The detail of lust three Annual General Meetings are given as follows:-

N Meeting Day, Date and Time { Venue No. of Special
- of the Meeting ' Resolutions

19" Annual General | Tuesday, - 307 office Nil
Meeting for the FY | September 2008 at | G.T.Road (West),
ended 31°" March { 11.00 AM. Ludhiana
2008 .
18" Annual General | Saturaay, 29 . office Nil
Meeting for the FY | September 2007 at | G.T.Road (West),
ended 31" March | 11.00 AM. Ludhiana
2007

117" Annual General | Satuday, 30 office Nil
Meeting for the FY | September 2006 at | G.T.Road (West),
ended 31° March | 11.00 AM. Ludhiana
2006

7. DISCLOSURE

During the vear,

there was no material significant transaction with the Directors,

management, their relatives, etc. that have any potential conflict with the interest of the
company at large. The company has not complied with ail the mandatory requirements of
Clause 49 of the Listing Agreement.

8. MEANS OF COMMUNICATION

The company communicaies with the Shereholders through Annual Reports and ﬁhng of
various reports and returns with the Registrar of Companies.

GENERAL INFORMATION FOR SHAREHOLDERS

i) . 20" Annual Genzral Mesting
Date
Time
Venue

11) Dates of Book Closure

). Listing

30™ September 2009
11.00 AM.

Regd. Oftice, G.T.Road (West)

Ludhiana

28.08.2009 t0 30.09.2009 -

(Both days inclusive)

The equity shares of the company are
listed on the following Stock

*

Exchanges:-

1. Bombav Stock Exchange
2. Ludhiana Stock Exchange
3. Delht Stock Exchange

Baroda Stock Exchange




iv) Stock Codes -

") Stock Market Data : Due to non compliance of Clause
No-49 of the Listing Agreement,
Trading activities had been stopped
all the stock exchanges, hence this
information is not available.

vi) Plant Location : G.T.Road (West), Ludhiana

vil)  Address for Correspondence B G.T.Road (West), Ludhiana

MANAGING DIRECTOR'S DECLARATION

1. Girish Kapoor, Managing Dircctor of LWS Knitwear Limited declare that all Board
Members and Senior Management personnel have affirmed compliance with ‘Code of
Conduct for Board & Senior Management Personnel’ for the yeaniended 31* March 2009.

~ Place : LUDHIANA : (GIRISH KAPOQOR)
Date : 28.08.2009 -MG. DIRECTOR




AUDITOR’S CERTIFiCATE ON COMPLIANCE OF CORPORATE
GOVERNANCE UNDER CORPORATE GOVERNANCE CLAUSE
OF LISTING AGREEMENT(S) '

To :
The Members of
LWS Knitwear Limited

We have examined the compliance ot the conditions of Cotporate Governance by LWS
Knitwear Limited for the vear ended on 31° March 2009 as stipulated in clause 49 of the
listing Agreement of the Company with Stock Exchanges.

The compliance of conditions of corporate Governance is the responsibility of the
Mahagement. Our examination was limited to review -of the procedures and
implemeniation thereof, adopted by the company, for ensuring the compliance of the
conditions of the Corporate” Governznce. It is neither an audit nor expression of the
opinion on the financial statement of the company. ’

In our opinion and to the best of our information and accordance to the explanations
given to us and based on'the representations made by the Directors and the management,
“we centify that the companv has not complied with the conditions of Corporate
Governance as stipulated in the listing agresment.

We further ceriify that such comphance is neither an assurance as to the future viability

of the company nor the efficiency or effectiveness with which the management has
conducted the affairs of the company. '

, For Rajesh K. Sharma & Associates,
Chartered Accountants

Date :28.08.2009

Place : Ludhiana



RAJFSH K. SHARMA & ASSOCIATES

B-XXXIV- 17, BAWA COLONY, BACKSIDE GREWALZ LAL KXOTHI,
HAIBOWAL KALAN, LUDHIANA- 141001 PH- 98887-68300, 98883-68330

¢-mail- mvselica@gmail.com, myselfcai@sifyv.com

| CHARTERED ACCOUNTANTS
|
|
]

AUDITOR’S RFPORT

"The Share Holders,

M/s. LWS KNITWEAR LTD.
LUDHLs~

Deur Sirs.

SUBJECT: AUDIT REPGRT FOR THE YEAR ENDING 31.03.2009.

We have audited ‘the attached Balance Sheet of M/s. LWS KNITWEAR LTD.,
LUDHIANA and also Profit & Loss Account & Cash Flow Statement for the year ended
31.03.2009 annexed thereto. These financial statements are responsibility of the
Cormpany's Management. Our responsibility is 1o express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generaily accepted in
India. Those standards require that we plan and perform the audit 1o obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining. on a test basis, evidence supporting the amounts and
disclosures in the financial stztements. An auditalso includes assessing the accounting
principles used and significant =stimates made by the manasement, as well as evaluating
the overall financial statement presentation.  We believe that our audit provides a
reasonable basis for our opinion.

l. As required by the Manufacturing and other Companies (Auditors Report)
Order 2003, issued by th2 Central Govi. of India in terms of Section 227(4A) of the
Companies Act, 1956, we annexe a statement on the relevant matters specified in
paragraph 4 & 3 of the said order.

2. Further to our commenis in annexure refeired to above, we report that:

(a) We have obtained ail the information and explanations which to the best of our
' knowledyge and belief were nzcessary for the purpose of our audit.

(b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as appears {rom our examination of such books.

© The Balance Shezt, Profit & Loss Account and Cash Flow Statement dealt with
referred to by this report are in agreement with the books of account of the
company.

LI HRMA g

>




(d)

Place ; Ludhiana

In our opinion, Balance Sheet, Frofit & Loss Account and Cash Flow statément
deait with by this report comply with the Accounting Standards referred to in sub
section (3C) of secticn 211 of the Companies Act, 1956.

- The Directors are disgualified as on 31.03.2009 for being appointed as director in

terms of clause (g) of sub-section (1) of Section 274 of the Companies Act,:

In our opinion and io the best of our information and according to the
explanations given to us and subject to the notes on accounts given at, Annexure
XVI, the said accoun:s read togethar with e notes thereon give the
information required by the Companies Act,1956 in the manner so required and
give a true and fair view:- :

(1) In 'he case of the Balance Sheet of the State if affairs of the company as
©at 31.03.2009 and ;
(11) In the case of Profit & Loss Account of the profits for the vear ended on
that date'and ;
(iii)  In the case of the Cash Flow Statemem, of the Cash Flows for the period
ended on that date..

For Rajesh K. Sharma & Associates,
Chartered *\c}oq\
P

r\Vm

28.08.2009




ANNEXURE TO AUDIT REPORT FOR THE YEA‘R ENDING 31.03.2009.

As required by the Manufacturing and Other Companies (Auditor's Report) order,2004,
issued by the Company Law Board in terms of Section 227(4A) of the Companies
Act, 1956, we further report that:- : ’

()

(a) The Company has maintained proper records showing full particulars,
including '‘gnantitative details and situation of fixed assets, which are in .
process of up-dation/completion. -

(b) As explained 0 us. the fixed assets have been ph\ sically verified by the
management according to the phased programme. Pursuant to programme,
physical verification of the fixed assets was carried out during the period -
by the management and discrepancies noticed were not material.

(c) No Substantial part of the fixed assets has been disposed during the year.

(a) The inventories have been physicaily \enﬂea by the management during
the vear at reasonable intervals,

{b) In our opinion and according to the information & explanations gx\ en o

us. the proceeds of physical verification followed by the management are

"""SO“‘lb' c and adequate in relation to the size of the company and nature
1 1 13 n & »

oi the business.

(c) The company has not maintained stock records ot inventories hence we
are unable 1o give our opinion on this issue.

(a) The Company has 1aken loans (szcured or unsecured) aggregating to Rs.
184.30 lacs from Shareholders/other parties covered under Section 301 of
the Companies Aci, 1936, The company has also granted loans to
companies, firms and other parties covered under section 301 of the Act.

_ In our opinion and according to the information and explanations given to
©us, the above sa'u loenrs are taken free of interest; the principal amount is
repayable on demand.

(c) In respect of loan taken from shareholders/directors, the principal amount
is repayable on demand. 4 :

(d) There is o dverdue ameunt in respect of loans taken by the company.

In our opinion and according to information provided to us, there are adequate

‘internal control procedures comunensurate with the size of the company and

nature of the business for the purchase of the inventory and fixed assets of the
company and for the sale of the goods. During the course of our audit, we have
not observed any major weaknesses in internal controls.

(a) According to the information and explanation given to us and audit in

accordance with generally accepted auditing practices, in our opinion, the

transactions that need to be entered into the register in pursuance of
section 301 of the Act have been so entered.




(6)

(b I our opinton and eccording 10 information and explenations given o us,
the transzetions with parties as stated in para 3(a) above, with whom
wansactions exceeding Rs.3,00,000/- have been entered into during ihe
financial year are at prices which are reasonable having regard to the
prevailing market prices at the relevant time.

As per the information and documents provided to us, during the year the
company has not accepled any deposits from the public as defined under section

— 38" -4 58AA of the Companies Act 1936, and the wiles framed there under.

O
(8)-

(9

(10)

(1)

In our opinion the company has an internal audit system commensurate with the

size and nature of the business.

During the year under review. dMaintenance of Cost records under section 209(1)

13
of the Compantes Act, 19506, 1s not applicable to company. .

(z) According 1o the records of the company, the company is regular in
depositing with appropriate authorities undisputed statutory dues including
P.F., ESI, Income Tax, Sale Tax, Wealth Tax, Custom Duty, Excise Duty,
Cess and other statutory dues which are applicable to it. According to the
information and explanation given to us, disputed amount. payable in
respecl of the statutory dues which are remained outstending as at

1.05.2009 tor a period more than 6 months is Nil.

(by —\ccordmo 1o the records and information and explanations given to us,
there are dues of Rs. Nil in respzct of P.F., ES], Income Tax, Sale Tax,
Wealth Tax, Custom Duty, Excise Duty, Cess and other statutory dues that
have not been deposited on account of dispute.

th company has accumnulated profits of Rs. 366.99 Lacs at the year ended

1.03.2009 and it has not incurred cash losses during the financial year under
review. ' '

Based on our audit procedures and on the information and explanations provided
by the management, the company has not defaulted in repayment of dues to bank.
There vere no dues to debenture holders during the year, however there was
defzuli in the repayment of the dues of financial institutions. ‘

According to the information and explanations prouded to us and based on the
documents and records produced before us, the company has not granted loans

and advances on the basis of securitv by way of pledge of shares, debentures and
other securities.

Clause (xiit) 13 not applicable 10 thc company as the company is not a Chit fund
company or nidhi/munual bznel it fund/society.
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(14)

(15).

(1€)

(17)

Date

: 28.08.2009
Place -

In our opinion and according to information and explanations given to us, the
company is not dealing in shares, securities, debentures and other investments and
therefore clause (xiv) of the Order is not applicable to the company.

According to information and explanations given to us, the company has given
guarantee for loans taken by others from the bank or financial institutions.

According to information and explanations given to us, the no term loan has been
availed during the vear under review. .
According to information and explanations given to us, and on cverall
examination of the Balance Sheet of the company, we are of the opinion that the
company has not used funds raised on short term basis for long term investments
and vice versa. : :

The company has not made any preferential allotment of shares to parties and
companies covered in the Register maintained under section 301 during the year.

No debentures has been 1ssued/outstanding during the year hence the provision of
clause /xix) of the said order is not applicable.

The compauy has not raised monev by public issues during the vear.
Based on the audited procedures performed and information and explanation

given by the management, we report that no fraud on or by the company has been
noticed or reported during the course of our audit. :

For Rajesh K. Sharma & Associates
Chartered Accountants

Ludhiana




M/S. LWS KNITWEAR LIMITED

R LUDHIANA
) BALANCE SHFFT AS AT 31.03.2009
""" $:NO. PARTICULARS ANNEXURE AS AT 31.03.09 AS AT 31.03.08
. “(RS.) " (RS)
I. SOURCES OF FUNDS
A. SHAREEOLDERS' FUNDS : .
Share Capital I 40454500.00 40454500.00
Reserves & Surplus I 38698761.52 2000000.00
_ ' 79153261.32 42454500.00
B. LOAN FUNDS ‘
Secured Loans {1 13750000.00 52891628.70
Unsecured Loans v 18433514.00 330514.00
113333775.52 95875642.70
1I. APPLICATION OF FUNDS '
C.  FIXED ASSETS
Gross Block hY 6133201.57 6232831.37
Less Depreciation 3799437.15 33346927.90
2333764.42 2693923.67
D. Invesuments V1 104086575.98 33121049.58
E. - Current Assets, Loans & Advances Vil 27337142.12 26106805.08
F Less : Current Liabilities & Prov. VI 20423707.00 18188943.60
Net Working Capital (D-E) 6913435.12 7917861.48
G. MISC. EXPENDITURE
(To the extant not written ,
_ off or adjusted) ' - 0.00 . 0.00
H. . Profit & Loss Account - » 0.00 5214}807.97
113333775.52 95876642.70
g Notes on Accounts ‘ X1V

In terms of our separate report of even date attached.

for Rajesh K. Sharma S. »&ssociates pitwear Limited

sy

(Girish Kapoor) (Daya Nand)
Mg. Director Director

Dated : 28.08.2009
Place : Ludhiana



Y

LUDHIANA

M/S. LWS KNITWEAR LIMITED

MANUFACTURING.TRADING & PROFIT & LOSS A/C FOR THE YEAR'

ENDED 31.03.207°

PARTICULARS CURRENT YEAR PREVIOUS YEAR
(RS.) (RS.)
INCOME B
Sales 0.00 8471012.75
Income from other sources 23869286.70 10719945.30
Share of Profit from Partnership Firm 65998889:40 5267255.86
- T 89868176.10 24458213.91
EXPENDITURE i -
Material Comumed IX 10.00 12287211.65
Manufacturing Ex X 76997.00 76148.00
m Y “Personnel ExpensLb X1 36650.00 -30514.00
Administrative Expenses X1 500537.00 430940.60
- Selling Expenses X111 0.00 '7894353.00
Financial Expenses X1v 26699.36 35.00
Depreciation 365097.32 - 381250.59
1005980.68 21100452.34
Profit Before Tax 88862105.42 3357761.07
Provision of Tax 0.00 10.00
Provision for FBT 24564700 21000.00
Profit after tax 83837631.42 3336761.07
Less Previous Years expenses/income/Provisions - 0.00 900.00
Add : Depreciation Adjustments , 2938.07 : 0.00
Add : Balance B/F (52141807.97) (55477669.04)
f@% Balance carried forward to Balance Sheet 36698761.52 (52141807. 97)
{ _* Notes on Accounts - XV
*In terms of our separate report of even date attached.
-for Rajesh K. Sh‘xrrqy&issocmtes For LWS Knjftwear Limited
Chartered Accounmms‘g{%\ / A
o e WY pes ket
(Rajesl “ " \\;-C"ﬁ*/*/y (Girish\Kapoor) (Daya Nand)
Par R e 4 Mg. Director Director

Dated : 28.08.2009
Place : Ludhiana



MJ/S. LWS KNITWEAR LIMITED
LUDHIANA

\ ANNEXURE -1
DETAIL OF SHARE CAPITAL .

ASAT31.03.09  AS AT 31.03.08

PARTICULARS

. (RS.) "~ (RS)
AUTHORISED -
5500000 Equity Shares of 55000000.00 55000000.00
Rs. 10 (Ten) each. '
ISSUED CAPITAL .
5252900(P.Y 5252900) Equity Shares of 52329000.00 52529000.00

Rs. 10 each .

‘,":iUBSCRIBED' CAPITAL

5058400(P.Y 5058400) Fquity Shares of

50584000.00 50584000.00
Rs. 10 cach |
CALLED UP & PAID UP CAPITAL
3058400 Equity Shares-of Rs.10/- each 30584000.00 30384000.00
2000000 Equity Shares of Rs. 3/- cach 10000000.00 - 10000000.00
Less Calls in Arrear (129500.00) (129500.00)
40454500.00 404343500.00

Annexure 10 the Balance Sheet of even daie.

&

-

for Rajesh K.Sharm..& Associates

For LWS Kui /e)r Limited
Chartered Accoungm x

(W  pepred

(Girish\ Kapoor) (Daya Nand)
- Mg. Director Director

Dated : 28.08.2009

Place : Lughiana



M/S. LWS KNITWEAR LIMITED

LUDHIANA
OEATIL OF RESERVE & SURPLUS | ANNEXURE - I1
PARTICULARS | AS AT 31.03.09  -AS AT 31.03.08
. (RS.) . . (RS)
Profit & Loss | C 36698761.52 0.00
Share Premium | . 2000000.00 2000000.00
T 38698761.52 2000000.00

€

. «nnexure to the Balance Sheet of even date.

for Rajesh K.Sharma & Associates For LWS Knjitwear Limited
Chartered Accountants ~

(@24%"

Partn

, wlw
(Girisit Kapoor) _ (Daya Nand)
Mg. Director Director

Lo P
LA

Dated : 28.08.2009 ==

Place ;: Ludhiana

)
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M/S. LWS KNITWEAR LIMITED :
LUDHIANA ANNEXURE-TII

" ATIL OF SECURED LOANS

PARTICULARS -~ AS AT 31.03.09 AS AT 31.03.08

(RS.) RS.)
Punjab National Bank (Cash Credit) ~ 15750000.00 52891628.70

. 15750000.00 52851628.70
Annexure to the Balance Sheet of even date. / . o
for Rajesh K.Sharma & Associates For LXVS Kpitwear Limited
Chartered Acco ' »

 Accops

\ | 4 How/
-~"..A ey __‘) . ) \,\\' . W )’
(Rajesh Skfarma) > "o ¢ {) (Girish Kapoor) (Daya Nand)
Partn e -\\\ N Mg. Director Director

"~ sated : 28.08.2009
-Place : Ludhiana



M/S. LWS KNH‘W'EAR LIMITED

DETAIL OF UNSECURED LOANS

PARTICULARS

From Directors
From Corporates

£ -

e

forRajesh K.Sharma & Associates

Chartered Account
T N

b \?\//
Dated : 28. 08 7009\ S

Place : Iudh}ana

o,

@

, : LUDHIANA

. _anexure to the Balance Sheet of even date.

AS AT 31.03.09

ANNEXURE- 1V

AS AT 31.03.08

(RS.) RS)
0.00 0.00
18430514.00 530514.00
18430514.00

530514.00

For LWS KnitWear Limited

\::\ .&Dﬂ { ;-((3’&‘
{Girish Xapoor) (Daya Nand)
Mg. Director

Director



. "m,“'
.. ‘33 - M/S. LWS KNITWEAR LIMITED D e
E LUDHIANA ’ ANNEXURE-V Y
FIXED ASSETS |
PARTICULARS COST ASON ADDITIONS SALE/ TOTAL COST CEPRECH DEPRECI- TRANSFER TOTAL W.DA AS
01.04.2008 BEFORE AFTER TRANSFER OF ATION AS AT ATION FOR DEPRECIA- ON 31.03.09
30.09.2008 30.09.2008 ACQUISITION - 01.04.2008 THE YEAR TION
LAND & BUILDING
LAND 0.00 .00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 - 0.00.
BUILDING 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 (.60 0.00
A 0.00 0.00 0.00 0.00- 0.00 0.00 0.00 0.00 0.00 0.00
L
PLANT & MACHINERY '
Machinery 4438148.50 0.00 0.00 0.00 4438148.50 226557170 210812.05 000 247638975  1961758.75
B 4438148.50 0.00 0.00 0.00 443814850 2265571.70 210812.05 0.00 2476389.75  19617358.75
MISC, ASSETS
Furniture & Fixture 94915.20 0.00 0.00 0.00 94915.20 379%9.72 6008.13 D00 13997.88 S0917.33
Gifice Equipments. 78G51.87 0.00 0.00 0.00 78651.87 365827 3735.96 0.00 10318.68 31833319
Vehicles 1521486.00 0.00 0.00 0.00 1521486.00 1094189 6‘) 14454117 0.00 1233730 %6 2R2755.14
Computer 99650.00 0.00 0.006 99650.00 (.00 102588.07 0.00  102588.07 .00 0.00
« i 1794705.07 __“__QEO 0.00 9905000 “1695083.07 1271350.20 15428527 10258807 "‘(H? 40 ”__3_72@05‘67
.-\+ﬁ-i C " 6232851.57 . 0.00 0.00 99650.00 613320157 3536327.90 16509732 . 103588.07 379943715 3333764.42
Annexure to the Balance Sheet of even d‘ug. ‘
for Rajesh K. Sh: armoy &Y"\F/\iﬁ Ciates For LAVS Kuitwear Limited
Chartepad A ‘\\ %
nre cCouy ﬂ »
(\ X ()\ ( v
16 . 7
XD i (i v LW
(Rajesiy Shage S . @
P'nm%r - (Girish Kapoor) (Duaya Nand) -
. Mg. Dirdctor ~Director
Dated : 28708.2009°X
Place : Ludhiana



pDated : 28.08.2009 )

{

M/S. LWS KNITWEAR LIMITED
LUDHIANA

i

e/

bETA IL OF INVESTMENTS

PARTICULARS ~ AS AT 31.03.09

ANNEXURE-VI

AS AT 31.03.08
(RS.) (RS.)
QUOTED(EQUITY SHARES AT COST)
M/s. Riba Textile Limited . ‘ 3000000.00 3000000.00
M/s. Sportking India Limited | ' 300000.00 3060000.00
Other investmeat in Partnership Concern 100786575.98 - 20821049.58
Aan
./ A -~
- 104086575.98 33121049.58

Anfexure to the Balance Sheet of even date.

for Rajesh K.Sharma & Associates = For WS Knitwear Limited
Chartered Accountants ' ' L

/

Mg. Director

" -y 1ace : Ludhiana

e

Girish Kapoor) (Daya Nand)

Director



!

M/S. LWS KNITWEAR LIMITED
LUDHIANA

A

PARTICULARS

I.- INVENTORIES
" Raw Material
'Finished Goods & Semi Finished Goods
Stores & Spares

II. RECEIVABLES
More than 6 months
Others

III. CASH & BANK BALANCES
. Cash in Hand "

Balance with Schedule Banks.
FDR

IV. LOANS & ADVANCES
Advances recoverable in cash or kind
or for value 10 be received
Security Deposits

‘Annexure to the Balance Sheet
of even date.

for Rajesh K.Sharma & Associates

ETAILS OF CURRENT ASSETS, LOANS & ADVANCES

AS AT 31.03.99

ANNEXURE - VII

AS AT 31.93.08

RS.) (RS.)
0.00 10.00-
0.00 - 0.00
8750.60 8750.00
8750.00 8750.00

9796347.46
0.00

2534558.71
7332918.75

9796347.46

6321381.64

9867477.46

6362047.24

4662.02 22456.38
0.00 2097342.00
6826044.66 - 8481845.62
10697000.60 76300600.00
9000.00 98732.00
7748732.00

10706000.00

27337142.12

26106805.08

For
o

¥S Knitwear Limited

y Lhartered Accourln’};%fftp%
il aeRED NS
; 2 15 QPR AT AL

|
- I Pl
(Rajesh Sh '\mlg'ﬁ“}g},’/
Partner N ‘\\/';//
e
-:~\: ,“_,/_'/ N

Dated : 28.08.2009
Place : Ludhians

Ay ui\/
. Mg. Director

ish Kapoor) (Daya Nand)
Director

—_



i M/S. LWS KNITWEAR LIMITED
3 LUDHIANA

ANNEXURE -VIII

{ DETAIL OF CURRENT LIABILITIES & PROVISIONS

PARTICULARS AS AT 31.03.09  AS AT 31.03.08
' (RS.) (RS.)

I. CURRENT LIABILITIES
»

Sundry Creditors | 20285562.00 18023041.00
Other Liabilities 113581.00 144902.60

-

“II. PROVISIONS

e
- . Provision for Income Tax ‘ 0.00 ' 0.00
Provision for FBT 243564.00
" Less Advance FBT 0.00 24564.00 21000.00

20423707.00 18188943.60

Annexure to the Balance Sheet
of even date. :

for Rajesh K.Sharmp & Associates ¢ar Limited
Chartered Accoy 18
\ os NTPYS
o~ . . '
-~ Rajesh S irfsh Kapoer) (Daya Nand)
" 7 Partne 1g. Director ~ Director

Daed : 28.08.2009

Place : Ludhiana



M/S. LWS KNITWEAR LIMITED
LUDHIANA ,
. | | ANNEXURE-IX

MATER[AL CONQUNIPTION FOR THE YEAR ENDING 31 03. 2009

PARTICULARS | CURRENT YEAR PREVIOUS YEAR
o ®Sy (RS) ‘

Opening Stock

Raw Material 4 : , 0.00 .4679512.65
Finished & Semi Finished Goods 0.00 1293859.00

: (A) 0.00 . 5973371.65
Add : Purchases | 0.00 6313840.00

@zess Closmg Stock

o

" Raw Material , o 0.00 0.00
Finished & Semi Finished Goods. 0.00 ' 0.00-
' (C) - 0.00 - 0.00

(A+B-C) ' TTT0.00 12287211.65

Annexure to the Profit & loss a/c of even date.

é&{or Rajesh K.Sharma-&ssgciates For LWS Kniswear Limited
, < <“hartered Acco ;) "6‘0\ :
O ot N2 ( . Joep ot~
. & DAY ;} K\»\
(Rajesh S ’ ' / (GArish Kapoor) (Daya Nand)
Partne Mg. Director Director

Dated : 28.08.2009

Place : Ludhiana



M/S. LWS KNITWEAR LIMITED
LUDHIANA
“ | *  ANNEXURE-X

MANUFACTURING EXPENSES FOR THE YEAR ENDED 31.03.2009

PARTICULARS . CURRENT YEAR PREVIOUS YEAR

(RS) (RS.)
Power & Fuel | | 7\()997.00‘ 71592.00
Fabrication Charges | - 0.00 . 4556.00

76997.00 76148.00

Annexure to the Proﬁt & loss a/c of even date.

e}‘or Ra]esh K.Sharma & Associates For LWS Khitwear Limited
Chartered Accoupﬁﬁﬁ‘\ - d
- /’\j% N\ | | / |
- ; .~‘7;?\?—"" e - Y
(Rajesh ¢ L "'\""‘ *‘/’ : (GiNshKapoor) (Daya Nand)
Partn N T Mg. Director  Director

Dated : 28.08.20090

Place : Ludhiana



. / _ AMU/S_LWS KNITWEAR LIMITED
/T ' LUDHIANA |

ANNEXURE-XI

-

PERSONNEL EXPENSES FOR THE YEAR ENDING 31.03.2909

PARTICULARS- : | ' CURRENT YEAR PREVIOUS YEAR
. (RS) . (RS.):

Salaries 36000.00 ~30000.00

Employee Welfare | ' | 650.00 514.00

. . TTTT36650.00 30514.00

& }a\nnexure to the Profit & loss &/c of even date.

1itwear Limited

for Rajesh K.Sharma & Associates For LWS
(X ¥ VQ%,« Map)
~ (Girish Kapoor) (Daya Nand)

Mag. Director Director

Dated : 28.08.2009

“@flace : Ludhiana
(. -

- -



M/S. LWS KNITWEAR LIMITED
LUDHIANA

S

ANNEXURE - XII

ADMINISTRATIVE EXPENSES FOR THE YEAR ENDING 31.03.2009

PARTICULARS | CURRENT YEAR PREVIOUS YEAR
- ~ RS) - ([RS.) -

Fees & Taxes - ' -33500.00 - 18050.00 -
Donation . . 11000.00 . - 0.00
Postage &.Parcel ' 1432.00 934.00
Printing & Stationery : 120.00 - 263.00
Professional Charges ' ‘ 42000.00 -0.00
Teléphone Expenses 204161.00 146322.00
Meeting Expenses ' - 5000.00 5000.00
o ravelling Expenses 6355.00 7560.00
™~ :hicle Repair & Maintenarce , - 1284.00 1560.00
Auditors Remuneration . 20000.00 * 20000.00
Misc. Expenses 200.00° 2435.00
Lease Rent | 0.00 2415.00
Director's Remuneration ‘ ©174000.60 174000.00
Conveyance Expenses " 1485.00 _ . 1080.00
House Tax ' 0.00 51321.60
500537.00 430940.60

Annexure to the Profit & Loss a/c of even date,

for Rajesh X.Sharma & Associates ~ For LWS Knitwear Limited

gt

| ﬂhChartered Accczyit;A- §\§ g
- AN

“\.1_92‘3"*'3 (n/ . V
- oY/ B (Girtslif Kapoor) (Daya Nand)
W ch\r_\-e;‘,// Mg. Director Director

* Dated : 28.08.2009

Place : Ludhiana



- M/S. LWS KNITWEAR LIMITED |
LUDHIANA |

ANNEXURE-XTII .

PARTICULARS

Bank Charges

Annexure to the Profit & loss a/c
of even date.

> ~r*Rajesh K.Sharma & Associates

“Cnartered Accourfiaate X\
LR

k)

Iy

Iy

Dated : 28.08.2009

Place : Ludhiana

FINANCIAL EXPENSES FOR THE YEAR ENDING 31.03.2009 -

'CURRENT YEAR PREVIOUS YEAR

(RS.) (Rs.)‘- -
26699.36 : 35.00

26699.36 35.00 -

For LWS /(/n\itwear Limited

(\\’\d LQoapaviesd
(Girish Kapoor) (Daya Nand)
Mg. Director ‘Director



M/S LWS KNITWEAR LTD. -
G. T.ROAD (WEST), LUDHIANA

NOTES ON ACCOUNTS. » ANNEXURE-XIV

A. SIGNIFICANT ACCOUNTING POLICIES:

GENERAL
() These accounts are pup:‘rcc on the historical cost basrs and on the accounting
“principles of voing concern.

(i) Accounting policies not specifically referred (o otherwise are consistent and in
consonance with gencrally accepted accounting principles and mandatory
“Accounung Standards.

REVENUE RECOGNITION

Expenses and incomes consideréd payable and receivable respectively are accounted for

‘on accroal basis.

FIXED ASSETS.
The Fixed assets are stated at Historical Cost less depreciation.
DEPRECIATION

Depreciation on fixed assets has not been provided as there was no commercxal activities
in the company. :

METHOD OF ACCOUNTING .

The company has adopted mercantile sysiem ofaccbuming?

VALUATION OF INVENTORIES

The company has not maintained any stock records, hence we relied upon the valuanons
provided by the management. Inventories of Raw Material, Stock in Process, Finished

Goods and store & spares are valued and certified by the management. As per their views
the stocks are valued at cost or net realisabie value whichever is low, stock of waste is

~ valued at realisable value. While calculating the valuation of stocks, ‘FIFO Method has

been adopted by the company.
PROVISION FuR CURRENT TAX AND DERERRED TAX

No provision for current tax has been ny:é\ gs\\ the adjustments of the brought
forward losses, no ax lability arises. o0

w3

M i
) ;
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‘ ) . “\Qi" A\SH ;,,




Deferred Tax resulting from “Timing Differences” between book and taxable profits is

C e e

-accounted for using the tax rates and laws that have been enacted or subsequently enacted
on the Balance sheet date. The deferred tax assets is recognised and carried forward only
on the extent that there is a reasonable certainty that assets will be realised in future.

During the year, Deferred Tax Assets has not been accounted for on the losses brought
forward as there is no hope that the company will eam profits in the coming years in
terms of newly issued accounting standard interpretation {(ASI) No-5 along with. ASI-3
and AS-22 issued by the ICAL

B. OTHER NOTES

D

6j

7)

)

All the creditors ure subject 1o confirmation.

The company has not made any provision for gratuity as none of the employees is
eligible for gratuity as per the information provided. :

Investments as shown in the balance sheet are at cost. Thelr present market values
are not ascertainable.

The company has made investments in LWS Knitwear, a partnership concern and
Sh. Girish Kapoor, Mg. Director of the company is one of the partners.

Cash Credit Account with the Punjab National Bank are classified as Non
Performing Assets (NPA) by the bank. The company made an agreement with the
PNB during the FY 2008-09 for the payment of dues in 4 Installments out of
which the company made 2 installments on due dates and during the year under
review, the company write off the difference of the outstanding amount with PNB
viz-a-viz the settled amount as per agreement with the bank.

The company is a partner in LWS Knitwear. The information required by the
Schedule VI of the Companies Act, 1936 in this regard is given as below :

During the vear under reference the Company’s share in the ProfivLoss from the -
firm was as under :

NAME OF THE PARTNER AS AT 31.03.2009  AS AT 31.03.2008
Sh. Girnish Kapoor 20% . o 20%
LWS Knitwear Limited 80% - 80%

The company has nct maintained any stock records hence the quantitative details
couldn’t be prepared.

At the time of audit only test check has been made 1o check the records.
/’




9)

10)

1)

The Company is a sick industria! company with in the meaning of Clause(O) of
Sub Section(I) of Section 3 of the Sick Industrial Companies (Special Provision)
Act, 1985. Hence the company deducted previous year losses from the current
year profit while calculating the provision of Income Tax and MAT.

(Rs.in Lacs)
“For the Year ended at
31st March 2009« 31 March 2008

Contingent liabilities not provided for Information not available.
Estimated amount of contracts remaining Nil Nil

- 10.be executed on capitzl account.

)

b)

)

d)

Remuneration including benefits to 1,74 1.74
Managing Director & Director.

Auditors Remuneration o 0.20 0.20
Addiuonal information pursuant to paragraph 3,4C and 4D of part of the Schedule
VT of the Companies Act, 1956 is as under:
o Current Year Previous Year
“Licenceq, Installed Capacity & Actual Production; -
Licenced Capacity : ' N.A. N.A.

Instalied Capacity - Information not available
Actual Production _ Information not available
(Rs. in Lacs)
For the year ending
31.03.2009 . 31.03.2008 -

Value of imported and indigenous
raw material & spares parts consumed.

i) Raw Material
~ Imported 0.00 0.00 -
Indigenous 0.00 0.00°
i1) Store & Spare o ’
Imported , 0.00 ' 0.00 -
Indigenous ‘ 0.00, 0.00
Value of imports on CIF basis. 4
Raw Material Nii : Nil
Capital Goods Nil Nil
Expenditure in foreign currency Nil Nil




- f) Break up of expenditure incurred Nil _ Nil
‘wq.  onemployees in receipt of remun- : '
eration amounting to Rs.2400000 or
more if employed for full year or
Rs.200000 or more per month if
emptoyea urpart of the year.

15) Disclosure of related parties/related party transactions.
a) Names of the related parties M/s. LWS Knitwear
M/s. LWS Exports Limited
: M/s. Gee Kay Knitwear (P) Ltd.
b) Key Management personnels : :

Sh. Girish Kapoor : Director
Sh. Sat Parkash Kapoor Director
Sh. Daya Nand ; " Director.
b) Disclosure of related party Associated  Key Mgt Total
Concerns Personnel
Sale of Matertal and Services Nil ' Nil Nil

¢) Oustanding Balances as at 31.03.2009

- UNSECURED LOANS

- Associate Concerns : Rs. Nil
Key Management Personnel : Rs. Nil
Other related Parties . ' Rs. 18430514.00

16) SEGMENT REPORTING

The company is-only in cne line of businsss acivity namely textile.

17y  Eaming Per Share as required under Accounting Standard 20:

. 2008-09 2007-08
Profit/(Loss) for the year 888.38 33.37
Weighted average number of Equity Shares  53.00 . 55.00
, _ ' ‘ (Nuraber in Lacs)

Basic & diluted earning per share (Rs.) 16.15 - 0.61

18. Additional information as required under PART IV of Schedule VI of the companies
Act, [9356.

Balance sheet abstract and company’'s general business profile.
1 Registration No. - 9313 - State Code - 16
Balance Sheet Date - 31.03.2009




o

‘11, Capital Raised during the vear (Rs. in thousand):

A - Public igsue - Nil.
o Right Issue - “Nil
Bonus Share - Nil
-= Private Placement - Nil

111, Position of mobilisation and development of funds (Amount in Rs. Lacs)

Total Linbilitics 13334 Total Assets 0 1133.34

SOURCES Of FUNDS

. Paid up Capital - 404.55
Reserve & Surplus ” - - 386.99
Secured Loans - 15750

Unsecured Loans ) - 18430

APPLICATION OF FUNDS

Net Fixed Assets _ o 23.34
Investments : - 1040.87
Net Current Assets - 69.13
Mise. Expenditure - 0.00 -

IV. Performance of the company (Anount in Rs. Lacs)

Tumover & Other Income - 398.68
_Total Expenditure : - 10.06
—Profii . %ore-Tax - 888.62
Profit After Tax - 88838
Earning per Share - 16.15 .
-Dividend Raie ' - 0.00
V. Generic Name of the lecxpal Product/Services of the company (as per Monetary
lerms)
ftem Code No. (ITC Code) - 6002, 6110
Product Description - Knitted cloth and Hosnery Garments
for Rajesh K.Sharma & Associates For LWS WNITWEAR LTD.

Chanered Acceumamsf {A,i‘ 4“
b

(Gir apeor) (ﬁéya Nand)
Mg, Director  Director

Date :28.08.20¢2
Place : Ludhiana



