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CINDRELLA FINANCIAL SERVICES LIMITED
9, MANGOE LANE :: KOLKATA

NOTICE

To,
The Shareholders,

NOTICE is hereby given that the 15" Annual General Meeting of M/S.CINDRELLA FINANCIAL SERVICES
LTD. will be held at the Registered office of the Company at 9, Mango Lane, Kolkata-700001 on Tuesday, the
22" day of September, 2009 at 10.30 am transact the following business.

AS ORDINARY BUSINESS:

1. To receive and adopt the Audited Profit & Loss Account for the year ended 31st March, 2009 and the
Balance Sheet as at that date together with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Sri Surajmal Kundalia who retires by rotation and being eligible offers
himself for re-appointment.

3. To consider and if thought fit, to pass the following resolution with or without modification as ordinary
resolution.

“RESOLVED that M/s. Agarwal Mahesh Kumar & Co., Chartered Accountants, Siliguri, be and are hereby
appointed as Auditors of the Company to hold the office from the conclusion of this Annual General Meeting
‘until the conclusion of the next Annual General Meeting at such remuneration as may be determined by the
Board of Directors of the Company.”

For & on behalf of the Board
Place : KOLKATA
Dated : 04.08.2009

" (R. K. Baid)
Chairman
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CINDRELLA FINANCIAL SERVICES LIMITED -
9, MANGOE LANE :: KOLKATA

NOTES

A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himseif/
herselt and the proxy need not be a member of the Company. The proxy form should, however, be
deposited at the Registered Office of the Company not less than forty eight hours before the commence
ment of the meeting.

The Register of Members & Shares transfer Books of the Company will remain closed from 18thSeptember,
2009 to 21+ September, 2009 (Both days inclusive). ’

Members are requested to bring their copies of Annual Report to the meeting.

Members/body Corporate/Proxies should bring the atiendance slip duly filled in for attending themeeting.
Members who hold shares in dematerialized form are requested to bring their Client ID and DP ID num-
ber for easy identification of attendance at meeting.

Members holding shares in physical form are requested to quote their folio number in the attendance slip.

Members are requested to notify any change in their address at the earliest quoting thelr registered folio
number. Change of address in respect of shares held in demat form is required to be intimated to the
Concerned Depository Participant.

Shareholders are requested to send all correspondence in respect of shares heid by them to the Company
Registrar’'s & Share transfer Agents, viz NICHE TECHNOLOGIES PVT. LTD, D-511, Bagree Market, 71,
B.R.B. Basu Road, Kolkata 700001.

The equity shares of the Company have been activated for dematerialization on Naticnal Securities Depo-
si tory Ltd. (NSDL) and Central Depository Services Ltd. (CDSL).

Members who have multiple accounts in identical names or joint accounts in same order are requested
to intimate the R&TA enclosing their share certificates to consofidate alf such holdings into one account to
facilitate better service.

The Members seeking any information or clarification with regards to accounts or operation at the AGM
are requested to write to the Company, at least seven days prior to the date of the meeting, so as o enable
the management to keep the information ready.




CINDRELLA FINANCIAL SERVICES LIMITED

'DIRECTORS' REPORT

The directors have immense pleasure in presenting the 15" Annual Report together with Audited Accounts
_ of the Company for the Year ended 3tst March, 2008.

Financial Results: Rs. in Lakhs
Total Income 3.44
Total Expenditure 2.78
Profit before Tax .66
Provision for Taxation - Current Year A2
. Deferred . 2373
Provision for FBT 0
Profit after Tax (23.19)
Balance transferred to Balance Sheet (75.95)

OPERATIONS:
Due to downtrend in the share market there was a decline in share trading income -of your company. The
directors expect growth in near future.

FUTURE PROSPECTS:
The outlook of the Company for the year 2009-10 is good and your directors looks forward to achieving
good financial results in the Financial Year. 2009-10.

DIVIDEND:
Yours directors do not recommend any dividend for the year 2008-2009 keeping in view the quaritum of profits
earning by the Company.

CORPORATE GOVERANCE:

As a listed company, necessary measures are being taken to comply with the listing -agreement with the ‘Stock
Exchange. A report on Corporate Governance along with the Certificate of Compliance from the Auditors, forms
part of this Annual Report.

DIRECTORS:
In terms of Asticles of Association of the company read with section 255 of the Companies Act, 1956; Sri ‘Surajmal
kundalia Baid retires by rotation and being eligible offers himself for re-appointment.

LISTING: ’ :
The Shares of the Company are presently listed on the Mumbai and Calcutta Stock Exchange. The listing fe
for the year 2009-10 in respect of Calcutta Stock Exchange have been paid in the month of May, 2009 :and
in respect of Mumbai Stock Exchange in the month of April, 2009.

DEPOSITS:
Your Company has not accepted any deposit from the public.

AUDITORS: - . )
M/S Agarwal Mahesh Kumar & Co., Chartered Accountants, the auditors of company retires :and being €ligible
offers them for reappointment.




The notes on aoccount sefered o in the Audiior’s Report are seff explanaiory and ihersfore do not c2l for any
fwther commenis wfs. 217{3) of the Companies Act, 1856.

PERSONNEL: '

Nene of the employees of ymr company were resewmg remuneration exceseding Rs. 24,050,000 jper
annum or Rs. 2,80,000% per month or part theres!. Hence no parficulars of the employess a5 per sediion
217{24) of the Companies Act, 1958 need 1o be fumished.

DIRECTORS® RESPONSIBILITY STATEMENT:
it &5 furfher stated, thal

Lin mepreparannnoimemmﬂanwums,ﬂ\eapfpﬁmb'le acoounting Standards had been followed dlong
with proper expﬂaxmmmm\gmmmmapa:mﬁ

i your directors had selected such accounffing poficies and applied them consistently end made judgments
and esfimates that are reasonalle and prudent so &5 to give a tue and ialr view of the sizie of aftsirs of the
company at the end of the financial year ard of the profit & loss ¢f the company for that period;

. your drectors had taken proper and suffivient care for the maintenance of adequate acoouniing recoms
in accordance with the provisions of this Adt for safequarding the assels of the Company and for preventiing
and defecfing fraud and other ineguiarites;

iv. Your directors had grepared the annual accounts on a going cencern basis.
THE COMPANI ISCi OSURE OF PARTICULARS IN THE REPORT OF DIRECTORS RU 13

In accordance with the requirements of the above niles, the particulars i respect of consenvafion of energy,

ACKNOWLEDGEMENT:

Your Direclors acknowledge the co-operation extended by the various Govemment Authorifies, Bankers, Busi
ness Associates, Members and Guests. Your Directors also place en record their sincere gpprediaiion of the
senvives rendered by the enployees at afl levels.

FOR AND O BEHALF OF THE BRARD

RAJENDRA KURAR BAID
PLACE = KOLKATA : Cteiran
Date : The 23t Day of June 2009, :

Registered Office -
9, Mangoe Lane, Kolkata-700001




AUDITORS’ CERTIFICATE ON CORPOR‘ATE{ GOVERNANCE']

To_the Member’s of Cindrella Financiat Services Ltd.

- We have examined the compliance of conditions: of Corporate Gevernance: by CINDRELLA FINANCIAL.
SERVICES LIMITED for the year ended 31st March, 2009 as stipulated in: clause: 49 of the: Listing: Agreement:
of the said Company with stock exchanges.

The compliance of conditions of Corporate Governance: is. the: responsibility: of the: Management. Our exami-
nation has been limited to a review of the procedures and implementation: thereoff adopted by the Company for
ensuring compliance with the conditions of the Corporate: Governance as: stipulated: im: the: said! Clause. [t is:
neither an audit nor an expression of opinion on the financial statements: ofi the: Company:

As rﬁore fully discussed in the Corporate Governance: report prepared: by the: Company;, the: Company has not
complied with the following conditions of the Corporate: Governance as stipulated ih the: Listing) Agreement.

a. As informed by the management the Company is in the process of appointingi a Company Secretary’
for the implementation of the conditions of the Listing Agreement.

b. The Company has not constituted a Remuneration; committee: since: no other remuneration: or payment
is paid to the Directdrs except and in excess the amount provided: in the: Articles. of Association.

c. The Audit Committee does not comprise of alll Non-Executive members as required under the: clause
49 of the Listing Agreement.

d. The person serving the Company as a “Compliance Officer” is. not a qualified Company: Secretary in:
accordance with the conditions of the Listing: Agreement.

Subject to above in our opinion and to the best of our information: and: according to the: explanations: given to
us and based on the representations made by the Directors: and: the: Management, we: cedtify that the:
Company has generally complied with the conditions of Corporate: Governance: as: stipulated! ini clause 49 of
the above mentioned Listing Agreement.

As required by the Guidance Note issued by the Institute of Chartered Accountants of India, we state that no
investor grievances were reported during the year under review, as stated.

We further state that such compliance is neither an. assurance as. to the future: viability of the: Company nor of
the efficiency or effectiveness with which the management has conducted: the: affairs of the Company:

For AGARWAL MAHESH KUMAR & CO..
CHARTERED ACCOUNTANTS:

Place : KOLKATA (CAMP)
Date : 26/06/2009
( M.K. AGARWAL)
Proprietor

M. No. 54394




CINDRELLA FINANCIAL SERVICES LIMITED

The Directers present the Company's Repoert on Corperste Governance. (as reguired under clzuse 49 of the
Lisfing Agremment entered into with Stock Exchanges) ,

1. Cempany’s Philosophy & Corperate Govemante.

The Companry has endeavered to benchmark fisel agsinst giobal standands i 2l areas, indluding corporate
gevemance. Geod corporaie governance implies optimum oiization of the resources and eifical behaviers of
ihe enteprise to enhance the shargholder's value with sireny emphasts on t@nsparency, accouniabilily, and
integrly which are fhe primary objedtive of our emterprise.

2. Board of Bireciors

{a) Compesition and size of ihe Beard

The Company has an opimwn cenbination of Execrtive and Nen-Execufive Directors. Tihe Brard comprises
of 4 Directers, of whom, 3 Non-Executive Independent Directors and 1 Exscutive Birecter who is The
Chainman of the Company.

The Directers possess experionce and specizfization in diverse fields, such a5 project
manzgement, Isgal, banking, finenve, administraiion, €.

The composition ¢f the Board and calegory of Direclors are as Jollows:

Category Name of Directors Besignation #o. of Shares theld
ason3¥* March,2003

Prometer Directers &

Execulive Directors Rajendra Kumar Bzid Chzimnan & Execulive Director 4145

Non-Execuiive Sangita Devi Baid Diretior 36100

Non-Executive &

trdeperdent Surajmal Kundalia Direcior 10

Kumaresh Lakid Dirasior 100

{b) iectings of the Board of Direclors
The Board ¢f Birecters had met 4 times dwing e year, i2. 6n

Date - Ho. of Directors present
307382008 3
2B/07/2053 3
207110/20068 3
237101720089 3

" And as reguired, The gap beiween two Board meslings did mot exceed four calendar menths. The Beand
meelings are held at the registered office ¢f the Company. The Agenda for The Bead mesfings containing
relevent informationfsupporiing dale, as regured, are wel in advance to 2 the Boerd members
irom §me & time in a strochured manney o enable the Board io ke idformed dedisions.

" {c) Board Meelings and Attendance )
Aftendsnce of gach Brector at the Beard Meetings and #he last Annvel Gerer] Mesiing §ABN) and the numbser
©f Compznies and Commitises where they are DireciersMenrbers are given below:

Name LCategory Attendance Parficulas AGN o ofother Birectorstip!
BoardMeeting  (heldon30M008) Directorstips held fembership
asEI W0 ingherilinited Comparfies
{Excluding the
) . Company)
: - Chermaniferiber
SiRdgerda¥umarBad  ExecufveOhgimen 4 Y5 - 5 4
SmiSangtaleiBsd  NonExecufive 3 Y 3 1
SiSrejmetKamdeta Hon{Execiifive
i iindependert 4 2] 3 %
Silurrzreshilat MonExeputive 3 Yes 1 1
trdiependert




None of the Dierctors of the Board serves as member of mora than ten commiittees, inor :are ‘Chairman f imore
than five Committees across all Companies, in which he/she is a Director. “Committees” considered ifor this
purpose are those specified in Clause 49 of the Listing Agreement i.e. Audit Commmee :and :Shareholders/
Investors Grievance Committee.

Sri Surajmal Kundalia refires by rotation at the ensuing Annual General Meeting :and being -ligible offers
himself for re-appointment.

During the year, no sitting fees have been paid to the Non-Executive Directors.

3. Audit Committee

{a) Details of the Composition of the Audit Committee and attendance .of the members :are :as follows :

The Audit Committee of the Company comprises of three Directors, of whom .2 :are INon-Executive IIndepedent
Directors. Members have varied expertise in banking, finance, project management, :accounting :and llegal
matters. The Committee oversees the work carried out by the management, internal :auditors en the financial
reporting process, the safeguards employed by them and such relevant matters :as it finds necessary to
entrust.

During the year under review, the Audit Committee met 3 times, i.e. on 237 May 2008, 17" ‘October 2008 -and
18" March 2009. .

The particulars of members and their attendance at the meetings are given below:

Name of the Designation  Category of Directorship No. of Meetings

Director } during ithe year
- Held Attended

Smt. Sangita Devi Baid Member Non Executive Director 3 3

Sri Surajmal Kundalia Member Non Executive Independent Director 3 3

Sri Kumaresh Lahiri- Member Non Executive Independent Director 3 3

The terms of reference of this Committee covers the matters specified under clause 49 of theListing Agreement.

4. Remuneration Committee
The Company has not formed Remuneration Committee as no remuneration iis being paid to :any of the
Directors.

5_Shareholders/ Investors’ Grievance Committee
(a) Composition, Meeting and Attendance
The Committee comprises of two Non-Executive Independent Directors and -one Non-Executive [Director. The
Committee met on 6.07.2008 and on 16.12.2008 during the year.
The particulars of members and their attendance at the meeting are given below:

Name of the Member Designation  Category of Directorship No. of Meetings

. during the year
: ] Held Attended

Smt. Sangita Devi Baid Member ~ Non Executive Director 2 2

Sri Surajmal Kundalia Member Non Executive Independent Director 2 2
Sri Kumaresh Lahiri Member Non Executive Independent Director 2 2

Mr. Abhijit Dutta, the Compliance Officer of the Company has been regularly interacting 'with Registrar :and
Share Transfer Agents (RTA) to ensure that the complaints/grievances of the Shareholders/investors are
attended to without any delay and where deemed expedient, the complaints/grievances are referred o the
Chairman of the Committee or discussed at its meetings.

During the year, the Registrar had registered 48 nos of physical transfers comprising 18304 Shares and
processed 17 requests for dematerialization of 25300 shares and 0 requests for rematerialization .of ‘Shares.
There were no requests pending for Share transfers at the end of the year.

The terms of reference of thls Committee covers the matters specified under clause 49 .of the rLlstlng Agree-
ment.

However, no Shareholders complamts were reported to be pending at the end of ithe financial year :2008-09.

(b) Compliance Officer
Name of the Compliace Officer Mr.Abhijit Dutta
Telephone 033-2248-1188
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6. General Body Meetings
The defails of Location, date and time of the Annual General Meeting {AGM) /Extra-ordinary General Meeting
(EGM) for the last three years are as foi!ows: '

Financial Year . -Meeting - © Date Time Location .

2005-06 - AGM . 28.09.06 10.30.a.m - 9,Mangoe Lane, Kolkata
2006-07 AGM 28.09.07 11.00 a.m - 9, Mangoe Lane, Kolkata
2007-08 AGM 29.09.08 11.00 a.m 9, Mangoe Lane, Kolkata

All the resolutions as set out in the respective notices were passed unanimously by a show of hands by the
members of the company present at the said Annual General Meetings.

1. Disclosures

(a) Statutory Compliance, Penalties and Strictures

There were no instances of non-compliance or levy of any penalties, strictures imposed by Stock Exchange
or SEBI or any other statutory authority during the last three financial years on any matter related to the Capital
markets.

{b) Materially Significant related party transactions

The transactions between the Company and the Directors and Compames in which the Directors are
interested has disctosed in “Annexure A” to the Corporate Governance Report in compliance with the
Accounting Standard relating to “Refated Party Disclosures”. There is no materiafly significant Related Party
Transaction that may have potential conflict with the interest of the Company at large.

{c) Risk Management

The Management Team of the Company regularly reviews and interacts with the members of the Audit
Committee and the Board of Directors on the risk management strategy to ensure the effective implementation
and monitoring of the risk management policy and procedures. The Company is in the process of setling up
a system to appraise the Board of Directors on the key risk assessment areas and suggestive risk mitigation
mechanism.

8. Means of Communication

The Company announced unaudited Quarterly Financial Resuls of the Company within a month of end of
each quarter for the first three quarters. The Audited Annual Financial Results were announced within three
months of the end of the Financial Year. Such results are normally published in newspaper.

9. Share Dealing Code
In accordance with the.SEBI- (Prohibition of Insider Trading) Regulation 1992 as amended, the Board of -
Directors of the Company formulated the Company’s code of conduct for Prevention -of Insider Trading in
Shares & Securities of the Company by its employees, the Company’s code inter afia prohibits purchase/sale
of Shares of the Company by employees while in possession of unpublished price sensitive information in
relation to Company.

10.General Shareholder Information
{a) 15™ Annual General Meeting .
Day/Date : Tuesday/22.09.09 Time : 11.00 a.m. Venue 9, Mango Lane, Kolkata

(b) Listing on Stock Exchanges Equity Shares
i} Bombay Stock Exchange Limited
Phiroze jeejeebhoy Towers
Dalal Street, Fort, Mumbai-400 001
ii} Calcutta Stock Exchange Assn. Limited
7, Lyons Range, Kolkata — 700 001

{c) Financial Reporting for the quarter ending

30" June, 2009 On or before 31 July, 2009
.30" September, 2003 On or before 31* October,2009"
31* December,2009 - On or before 31 January,2010
31 March, 2010 On or before 30" June,2010

AGM for the year ending " On or before 30" September,2010
31% march, 2010 . .

The Corr'vpany‘has already paid the Annual Listing fees for the year 2009-10 to the Stock Exchanges as well as
Custodial fees to thg Depositories.
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(d) - Registered Office
The Registered office. of the company is situated ai 8, Mangoe Lane, Kolkata.
(e) Script Information

Particulars Script Codef Informanon
Bombay Stock Exchange Limited 531283
Face Value Rs.10/- each

{f) Stock Market Data
The Monthly High/Low prices of the Shares of the Company from 1¢ April, 2008 to 31 March, 2009 are given
below:

Months High Low
Mar 09 11.49 8.42
Feb 09 8.02 5.03
Jan 09 6.15 529
Dec 08 8.76 6.47
Nov 08 9.70 9.22
Oct 08 9.22 8.79
Sep 08 9.80 525
Aug 08 6.00° 5.18
Jul 08 6.75 554
Jun 08 8.09 6.20
May 08 9.10 6.78
Apr 08 7.62 6.60
{0} Distribution of Shareholding as on 31+ March, 2009
Slab of Shareholding No. of % of Total Holding No. % of Total
(No. of Shares) Shareholders of Shares or
Rs.10/- each
Up to 500 962 44 5577 2, 86,685 6.8915
501 to 1000 1036 47.9852 7, 92,040 19.0394
1001 to 5000 129 5.9750 3, 00,226 7.2170
5001 to 10000 15 0.6948 1, 04,237 2.5057
10001 to 50000 1 0.5095 2, 49,628 6.0007
50001 to 100000 2 0.0926 1, 33,380 3.2063
100001 & above 4 0.1853 22, 93,804 55.1395
TOTAL 2159 100.0000 41, 60,000 100.0000
(h) Shareholding Pattern as on 31 March, 2009
Sk No. Category No. of Shares held % of holding
1. Promoters ) 177149 28.297
2. Public Financial Institutions ) 0 0.00
3. Banks . 0 0.00
4. Mutual Funds 0 0.00
5. Body Corporates 1346679 32.372
6. Fils ’ 0 0.00
7. NRis/OCBs 400 0.010
8. Directors(Other than Promoters) 0 - 0.00
9. Resident Individuals 1634657 39.294
10. Others 115 0.027
Total - 4160000 100.00

(i) Dematerialization of Shares and liquidity

As on 31 March,2009, the total number of Equnty Shares of the Company in dematenahzanon form stood at
1648399 shares (representing 39 625% of the companys paid-up Equity Share Capital).

The trading in Equity Shares of the Company is permitted only in dematerialized form. Considering the
advantages of trading in demat form, members are encouraged to consider dematerialization of their shares so
as to avoid inconvenience in future. -
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Shareholders seeking demat/ remat of their shares need to approach their Depository Participants (DP) with
whom they maintain demat accounts. The DP will generate an electronic request and will send the physical
share certificates to the Registrar and Share Transfer Agents {“the Registrar”) of the Company. Upon receipt
of request and share certificates, the Registrar will request National Securities Depository Ltd.(NSDL)/ Central
Depository Services (india) Ltd.(CDSL) to confirm the demat request. The demat account of the respective
-shareholder will get credited with equivalent-number of shares. In case of rejection of the request, the decision
will be communicated to_the shareholder. . ’

In respect of rematerialisation, upon receipt of the request from the shareholder, the DP generates a request and
its verification is done by the Registrar. The Registrar then requests NSDL and CDSL to confirm the same.
(j) Registrar & Share Transfer Agents

M/s Niche Technologies Private Limited has been appointed -as one point agency for dealing with sharehold-

ers. Shareholders correspondence should be addressed to the company’s Registrar & Share Transfer Agent
at the address mentioned below:

’ M/s Niche Technologies Pvt. Limited

Registrar & Share Transfer Agent

D-511,71B,R.B.Basu Road,

Bagree Market, Kolkata-700 001

Phone No : 033-2235-7271/7270/3070

EDP Centre : 2666-4775/0693, Fax : 033-2215-6823 -

ANNEXURE - “A”
ANNEXURE TO & FORMING PART OF PARA 5(c) OF CORPORATE GOVERANCE REPORT
1. Other Related Companies:

a. Cindrella Hotels Limited. b. Arrow Hotels & Resoris Ltd. ¢. Cindrella Tea Ltd.
d. Siliguri Infra Ltd e. Sagarmult Dhanraj Ltd

1. Key Management Personnel:
Sri Rajendra Kumar Baid

3. Enterprises in which key management personnel has significant interest:
Raj Publisher Prop. Sni Rajendra Kr. Baid
(Janpath Samachar)

SUMMERY OF AGGREGATE OF RELATED PARTY TRANSACTIONS:

Particulars Other related Key Management  Enterprises in which
Companies Personnel key management
personne! has
significant interest

Sale of Services . 0.00 0.00 1,14,000.00
Sale of Shares 0.00 0.00 0.00
Purchase of Shares 0.00 ’ 0.00 ’ 0.00
Interest Eameéd 10.00 : . 0.00 - 0.00

Rent Received 0.00 0.00 1,08,000.00
Payment for Expense 0.00 0.00 . 0.00°
Balance outstanding at the ‘ .

end of the year (Cr.) " 3,50,000.00 0.00. 0.00

(Dr) 21,00,000.00 0:00 0.00 -
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' CINDRELLA FINANCIAL SERVICES LIMITED :: KOLKATA
MANAGEMENT DISCUSSIONS AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENT
Your company is engaged in the business of consultancy service and shares. Due to the change in the
economic policies of the government, your company had to look for new sources of income.

INDUSTRY QUTLOOK:

The financial services sector has borne the brunt of changes in economic palicies and this has lead to a

change in business plans. Your company is looking for new opportunities in this sector so that i can improve
. its performance. With the improvement in stock price, the outlook of the indusiry will change and performance

of your company will improve.

RISKS AND CONCERNS: .

The change in economic policies of the government and new trend of consolidation in the financial services
sector may adversely affect the performance of your company. The Company is exposed to risks from stock
market fluctuations.

INTERNAL CONTROL SYSTEMS AND ADEQUACY :

The Company has good internal controls systems and its adequacy has been reported by its auditors in Sheir
report. Adequate system of internal control is in place which assures us of:

- Proper recording and safeguarding of assets.

- Maintaining proper accounting records and reliability of financial information.

DEVELOPMENTS IN HUMAN RESOURCES AND INDUSTRIAL RELATIONS :
The industrial relations climate of the company continues to remain harmonies and cordial with focus on
improving productivity, quality and safety.

SEGMENT-WISE PERFORMANCE:
This is not applicable in the area of operations of your company.

CAUTIONARY STATEMENT:

Statement in this "Management Discussion and Analysis® describing the Company’s objectives, expec-
tations or predictions may be forward looking within the meaning of applicable laws and regulations. Actal
results could differ materially from those expressed or implied. important factors that could make a difierence
to the Company’s operation include change in Government regulations, tax reg:mes economic developmenis
in India and other incidental factors.

For & on behaf of the Board
Place : KOLKATA
Dated : 26.06.2009
(R. K. Baid)
Chaimman
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AGARWAL MAHESH KUMAR & CO.
‘Chartered Accountants

AUDITORS’ REPORT

We have .audited the attached Balance ‘Sheet of CINDRELLA FINANCIAL 'SERVICES LIMITED
{KOLKATA :as at 31st March, 2009 iand the |Profit & iLoss Account for ithe 'yearended on ithat «date annexed
thereto. These financial statements :are the responsibility :of the :Company’s imanagemerit. ‘Our responsibility
is to :express -an opinion on these financial :statements based :on :our :audit.

We conducted our :audit in :accordance with auditing standards generally -accepted iin india. These Standards
require that we jplan :and perform the -audit to obtain reasonable :assurance about whether ithe financial
statements are firee of material misstatement. Anauditincludes :examining, -on a test basis, evidence supporting
the .amounts .and -disclosures in the financial statements. An :audit alsoiincludes :assessing the :accounting
principles used and significant estimates made by management, as well @as wevaluating the
-overall financial statement ppresentation.We ‘believe that our :audit iprovides :a reasonable Ibasis ifer «our opinion.

As required by the Companies (Auditor's ‘Report) ‘Order, 12003 (amended :2005) iissued by ithe (Central
Government of India in terms of ‘Section 227{(4A) -of the Comparies Act, 1956 :and on ithe ibasis «of :such
checks as we «considered appropriate and .according o the finformation :and explanations given ito ws we
enclose iin the Annexure, a ‘Statement on the matters specified iin paragraph 4 and 5 of ithe :sdid order. We
further report that in Annexure “A".

FFurther to-our comments iin the .Annexure wreferred to:above, we report ithat:

1. 'We have obtained :all the informations :and explanations which itoithe ibest of our knowledge  :and Ibelief
were necessary for the purpose of :our audit.
2. In .our-opinion, proper books of :account as required iby flaw thave beenkept iby ithe Company so ifar @s
appears from our examinations of those books.
3. The Balance ‘Sheet :and iProfit & Loss Account dealt with by ithis report :are iin agreement with Iboeks «of
account.
4. In our opinion, the Balance :Sheet :and Profit & 1.0ss Account dealt'with by this ireport comply with ithe
Accounting ‘Standards referred o fin :sub-section (3C) of :Section 241 «of the Companies Act, 1956.
5. Onthe basisof written representations received from the directors, as :on:31stMarch, 2009 :and itaken
on record by Board of Directors, we report that inone .of the directors iis disqualified as an :31st March,
2009 from being :appointed -as director in terms of clause (g} of ‘Sub-section (i) of Section 274 «of the
_ Companies Act, 1956, . o
6. In.our opinion and to the best of -our information -and according ito explanations given ito ws, the :said
accounts give the iriformation required by the Companies Act, 1956, fin the manner :so required and give
a true and fair view iin conformity with ithe .accounting iprinciples igeneraily accepted iin iindia:

i} In.case of Balance Sheet of the state of affairs of the Company as at :31st March, :2009; and
i) In case -of Profit & I.oss Account of the Profit of the Company ifor the year ended on ithat date.

iFOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS
"PLACE :: KOLKATA (CAMP) ’ ' : '
DATED :: 26.06.:2009 ) - ’ ' © {[CA.IMK. AGARWAL]
. i PROPRIETOR
M:No.54394
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ANNEXURE - “ A ™
(Ta the Auditors” Repaort)
Annexure referred to in paragraph {3} of our Regmnﬁ of evenm cﬂafe

As required by the Companies {Auditor’'s Report) order, 2003 (as amended in 2005) issved by the Ceniral
Govemment in terms of Section 227{¢A) of the Compamies Act, 1958. andl om the basis of such checlking of the
books and records of. the company as we cunsider appropriafe and! the nfarmation and explanation given o
us during the course uf audit, we report that -

1. In respect of Fixed Assets

a.The Company has mainiained proper records showing fulll pasticulans including quantifative details amdl sifu-
ation of Fixed Assets.

b.The fixed assets have been physically veiified by the management in accordance with a phased program
of verification, which in our opinion is reasonable considading the size of the Company and! nafure of Rs business.
No material discrepancies were noted on such physical verification.

c.In our opinion and according to the information and explanafions givem fo us the mmpmm fhas mot made any
substanhai disposals durmg the year that would affect the gofing concenm.

2. The company is basml!y a finance company hence the question of physical verfication of merrmyr a:mﬂl.
maintenance of records for inventary does not arise. Hence the paragraph 4(11) of the Companies (Auditor's
Report) Order, 2003 is not applicable.

3. In respect of Loans, Secured or Unsecured, granted or takem by the Company to ar from Companies, Frms
or other parties covered in the register mainfained undar Section 304 of the Companies act, 1936

a. The Company has not taken loans fromfio, Companies, Finm eovered in e register.
bTherateofmterestandomertemammmmuﬂmgmwmammmmy;wenﬂmmm
not appficable in the case of our Company.

c. The servicing of principai amount ang interest thereon is nof applicable i the case of cur company.

d. Since no loan were givenfiaken the overdue amount is not more tham upees one iy, hence no reasonatile
steps for the recovery of interest or the piincipal amount nesds to be taken by the compamy.

e. The company has not taken any leans, secured or unsecured fo companiss, fimms or parties coverad i the
register maintained under section 301 of the Act

t. As the Company has rot taken any loan the condition that “the rate of inferest and oter tenm and condiions
of such loans taken by the Company, secured or unsecured, are not prima facie prefudiciall tv the inferest of the
Company” is not applicable.

g. In our opinion, as no lean has been taken there is no question of peyment of fhe principall amount and inferest
on a regular basis.

4.In our opinion and according to the imformation and explanafion given © us, there is adequate mfemal contrall
procedure commensurate with the size of the Campany and the: nafure of &s business, fur the purchase of fxed
assefls and shares and securities held as stock in Fade and for the sale of sewices. We have not obsemed amy
continuing failure to comrect major weaknesses in infemal contrel.

5. a. According to the information and explanation gwmmu&weamoﬁommmaﬁﬁamsamﬁmmaﬂmd!t@he
entered into the register maintained under secffon 301 of the Campanies Adk, 1956 fave beem so enfsred i fie
register requited to be maintained undar the section.

b. In our opinion and according to the information and explanafion givem to us the transacfions made i
pursuance of the confracts or an agreements entered in the regisfer maintained under sectiom 301 of the
Companies Act, 1956 and excluding the value of Rs. 5.00 Lakhs im mgemmﬂany/parﬂv duning the year
have been made at pnees which are reasonable having regard to prevailing marniet price at the relevant
time. .

6. The Company has not accepled cfeposﬁs from public and hence direclives issued by the Resenve Bank
_ of India and the provisions of Sec. 58A & 58AA of the Companies Act, 1956 and! rufes framed there under are
not applicable for the year under Audit .

7. In our opinion the company has an intemal audit system commensurale with s size and rafure of business.
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&Asgxe:rmmﬂmﬁmﬁm;ﬂfremmmawfs‘mWMmmmmsﬁmdsasmwwmcmaﬂ
Govt under sectiom 209(1) (&) of the: Companies Act, 1855.

9. a. According to the mcords of tihe Company the Company has been regufar in depositing with appropriate
authanities, undisputed statutory dues including Income Tax and other si?ammvdkum .

-b. Accarding to the infonmation and explnations givem o us, o undispuled amounts gayabie m respedt of
surfy sitfmmﬂymmsmaeuummmasaﬁMS&MHmmmapenmdimﬂmmremmsmmmhﬁxmmedmb
they become payaile.
mAmﬁrmbmmm@mmmmaqmanEﬁmmvmﬁmm,thmanenowd‘nsiﬁﬁﬁmwdﬂmwmhhﬁvemﬁ
beem deposited om account of any dispute as at 31st March, 2003,

d. I qur oginiom, the accurmuiated lnsses of fhe Company are mare ot tham My perent of s net worih. The
Company bas nof incumred casth losses during the Gnandal year covered by cur audit and immediaiely
preceding framnczl year.

10. im our apinion and according to the ifonmafion and explamations given @ us the company bes no
oufstanding duves of any finamdal) siitufion or banks or debenture holder, therefore the dause (k) of the
para 4. of the Companiss (Audifor's Report) Order, 2003 is nof applicable o the Company.

1. Accarding to the information and exgianafion given to us the Company has mot givem any loans and
advances om the basis of Secuily by way of pledge of shares, debenfures and offter securifies.

12. tm our cpiniom, e Company is mot chit fund or & Nidhi or a mutusl benefit fund/sociely, terefore the
pravisions of dause 4(X) of the Campanies (Auditur’s Report) Order, 2003 are not appiicatie to the Cam-
13. Based am our examinatiom of the records and evaluation of the related intemal cantrols, the company has
maintained proper records of Gansactions and contract in respect of #s dealfng in sthares, seaunities, dehen-
ftires and offer mvestments and fimely enfries fave beem made theein The aforesald seourities have beam
teld by the company i s con nzms, except to the extent of the exempiion granted under seciiom 49 of the
Companies Act 1956.
ﬁ4.kswﬂmemﬁwmafmmﬂexp(hmﬁmg’mmmﬁmﬁmwwhmmﬁgﬁmawgpmm@hlm
takem by affiers fom any banik or financil insfutiomn.

15, Im qur apimion and accerding to the explanations givem to us the Company has not takem any fresh e
lpans duning the year under review. The temm loans obtained in earlier years fhave beenm applied § ar the
purpese for which & was mised.

16 Accarding to the: infurmaiion and eplraion gren to us te Campany bas not ysed any short terms funds
for long term investment and vice-versa.

7. During the year He Company bas not made any preferential allotment of shares to parties and
companies covered I register maintaimed under section 301 of the Companies Act, 1956,

18. The Company has not issued any defientures and hence cizuse 4XIX) of the Companies (Audiior's
Report) Crder, 2008 is not applicable fo the Company.

1!9).Mmgﬁmy%nwemdhwwmmnﬁmmmmmmwmmwwm'ﬁavdm
issue.

20. Acrording to the infarmatiom and explanation given tD us oo fraud an ar by the Company has beem noficed
ar repaorted during the: course: of our audit.

FORAGAEWALMHESHKUMAR&CO.

_ CHARTERED ACCOUNTANTS - .
PLACE = KOLKATA (CAMP), - o K AGARWAL i
26(h 06. 2008 PROPRIETCR
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CINDRELLA FINANCIAL SERVICE LIMITED :: KOLKATA

BALANCE SHEET AS AT 315T MARCH, 2009

SOURCES OF FUNDS : SCHEDULE

SOURCES OF FUNDS :
1. SHARE HOLDER'S FUND :
- Capital - Equity “A™
Total .

APPLICATION OF FUNDS :

1. EIXED ASSETS : “B”
a. Gross Block :
b: Less : Depreciation
¢. Net Block

2. INVESTMENTS :(AT COST) “c”
3. CURRENT ASSETS, LOANS & ADVANCES :

a. Cash & Bank Balances “D”
b. Loans & Advances “E”
TOTAL - (A)

Less : CURRENT LIABILITIES/PROVISION: “F"
- Current Liabilities
- Provision

TOTAL - (B)

NET CURRENT ASSETS : (A-B)
4. DEFERRED TAX ASSETS : (Net)

4. MISCELLANEOUS EXPENDITURES: “G”
5. PROFIT & LOSS ACCOUNT :

NOTES ON ACCOUNT : “K”
For and on behalf of the Board
AUDITORS REPORT
In terms of our seperate Report

. of even date annexed hereto.
FOR_ AGARWAL MAHESH KUMAR & co.
CHARTERED ACCOUNTANTS ‘

PLACE :: KOLKATA (CAMP)
DATED :: 26th June 2009

‘CURRENT YEAR
. AMOUNT

Rs. P. -

32,974,750.00

32,974,750.00

1,547,688.50
741,020.38
806,668.12

22,602,255.81

186,911.24
2,100,000.00

2,286,911.24

350,000.00
37,721.00

387,721.00

1,899,190.24
(92,597.68)
163,653.63
7,595,579.88

32,974,750.00

RAJENDRA KUMAR BAID
SANGITA DEVi BAID

PREVIOUS YEAR
AMOUNT .
Rs. P.

32,974,750.00

32,974,750.00

1,547,688.50
700,915.94
846,772.56 -

22,779,505.81

58,584.54
2,126,422.54

2,185,007.08

600,000.00
38,572.00

638,572.00

1,546,435.08
2,280,817.75

245,480.67
5,275,738.13

32,974,750.00

} DIRECTORS
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CINDRELLA FNANCIAL SERVICES LINTIED -

KOLKATA-70 000 1.

Daie : 28.06.2008

PROFI & LOSS ACDOUNY AS AT 31ST HIARCH, 2009
s P Rs. P~

SCHEDULE OURHENT YERR (AREVAITIS WEAR
NCONE -
Operziing lnoome “H" 102 000.00 23847620
Other Income “" 242 000.63 215,483.00

TOTAL - A 344.000.63 4’53,%.2@
EXPENDITURE : '
Estzblishment Expenses A ) ‘?!5&1‘\22[6_417 184,472.61
Public issue Expenses Wioff B1,827.04 81,827.02
Depreciztion : “B” 40, 10444 42 6B3.28

TOTAL - B 278,157.95 30898291
PROFIT/{LOSS) BEFORE TAXATION : (AB) 658288 144,976.29
Less : Provision for Taxaiion ,B73.0D 13,131.00
Less : Defened Tax [Libiity 2,373 M543 255047 .25
PROFITALOSS) AFTER TAXATION - (2,319 445 75) (123,301.96)
Addifless) - Brought formard from previows year ({5,275,738.13) {5,152, 438.17)
Addi{l ess) : Inierest an Income Tax 386.00 QoD
PROHAT / CARRIED TO BALA SHEET (7,555, 579.88) {B.275,738.13)
Eamings per share (equily shaes, par value
Rs.10 each) Basic and dituted 092 ons
NOTES ON ACCOQUNT - “ma
AUDITORS REPORT
in terms of cur seperate Report
of even date amnexed hereto. IFor & thelhal of Bowm
FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCCUNTANTS

RAJENDRA KUMAR BAID
{M.K. AGARWAL} SANGITA DEVI BAID } DIRECTORS
PROPRIETOR )

Place : KOLKATA (CAVP)
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CINDRELLA FINANCIAL SERVICES LIMITED :: KOLKATA
SCHEDULES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2009

CURRENT YEAR PREVIOUS YEAR -
AMOUNT - . AMOUNT
Rs. Ps. : Rs. Ps.

SCHEDULE - “A”
AUTHORISED CAPITAL :
4400000 Equity Shares of Rs. 10/- each ]
(Previous. year 4400000 Equity shares of Rs. 10/- each) 44,000,000.00 44,000,000.00

~44,000,000.00 '44,000,000.00
ISSUED, SUBSCRIBED CAPITAL :

. 4160000 Equity Shares of Rs.10/- each. _
(Previous Year 4160000 Equity shares of Rs. 10/- each) 41,600,000.00 41,600,000.00
Less: Calls- in - Arrears 8,625,250.00 8,625,250.00
Paid-up Capital 32,874,750.00 32,974,750.00
SCHEDULE - “D”

CASH & BANK BALANCES :
Cash in Hand : (As certified) 18,335.14 29,510.14
Cash at Bank :
- In Gurrent Accounts 168,576.10 29,074.40
186,911.24 58,584.54
SCHEDULE - “E”
LOANS & ADVANCES : -
ADVANCES : 2,100,000.00 2,126,422.54
(Unsecured, considered good, receivable in =~ ~—-eerreeeeee- B e
Cash or in kind or value to be received) 2,100,000.00 2,126,422 54
SCHEDULE - “F~”
CURRENT LIABILITIES ) _
Cindrella Hotels Limited 350,000.00 600},000.00
350,000.00 600,000.00
PROVISIONS :
For Taxation 11,873.00 13,131.00
For Auditors’ Remuneration 25,368.00 25,281.00
For Electricity Charges . 480.00 - 160.00

37,721.00 : 38,572.00
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6l

GROSS BLOCK

SCHEDULE - ‘B’

( Details to and forming part of Balance Sheet & Profit & Loss Account }
' FIXED ASSETS AS ON 315T MARCH, 2009

DEPRECIATION

NET BLOCK

PARTICULARS :

Land :
Building :
Furniture & Fixture;

" Air Conditionar :

Equipments :
Fax Machine

Total -

Figures for the

Previous Year :

COST AS AT ADDITIONS

COST AS AT AGGREGATE

DURING AGGREGATE

W.D.V. A§ . W.D.V. AS

01/04/2008  (SOLD)  31/03/2009 UPTO 01/04/08 THE YEAR UPTO 31/03/09AT 31/03/2009 AT 31/03/2008
98,000.00 . 0.00 98,000.00 0.00 0.00 0.00 98,000.00  98,000.00 .
1,218,142,00 0.00 1,216,142.00  496,440.48 35,985.08 532,425.57 = 683,716.43 719,701.51
30,830.00 0.00 30,830.00 20,026.83 326.36 20,353.19 1,476.81 1,803.17
117,500.00 000  117,500.00  101,808.85 2,168.80 104,078.45 13,421.55  15,590.15
58,466.50 0.00 58,466.50 50,564.91 1,099.12 51,664.03 6,802.47  .7,901.59
26,750.00 0.00 26,750.00 22,973.86 525.28 23,499.14 3,250.86 3,776.14
1,547,688.50 0.00 1,547,688.50  700,915.94 40,104.44 741,020.38  806,668.12 846,772.56
1,547,688.50 0.00 1,547,888.50  658,232,66. 42,683.28 700,915.94  846,772.56 889,455.84




CINI.;)RELLA FINANCIAL SERVICES. LIMITED :: KOLKATA

SCHEDULE - “C”

( Details to and forming part of Balance Sheet )
INVESTMENTS (AT COST)

QUOTED:
DESCRIPTIONS :: EQUITY SHARES

PARTICULARS

QUOTED : (At Cost)

Passari Ceilulose Lid.

J.G FoundryLtd.
Singhalloys & Steef Ltd.

Acknit Knitting Ltd.

Ashi Fibres Lid.

G.R. Magnets Ltd.

Cindrella Hotels Ltd.

{ndian Hotels Limited

Reliance Power Limited

Sumedha Fiscal Services Ltd.
Dynamic Port Folio Management Lid.
Dalmia Laminators Ltd.

Bubna Stock Broking Services Ltd.
Arihant Threads Lid.

JCT Limited

UNQUOTED : (At Cost)
Qasis Agro Products Lid.

Avonski Financial Services Lid.

GRAND TOTAL (A+B)

CURRENT YEAR PREVIOUS YEAR

FACEVALUE  QUANTITY AMOUNT(Rs)  QUANTITY  AMOUNT (Rs.)
10/ 20000 90,000.00 20000 90,000.00
10/- 10000 40,000.00 10000 40,000.00
10/- 12800 46,100.00 12800 46,100.00
10/- 38000 357,000.00 39000 357,000.00
10/- 22000 98,000.00 22000 - 98,000.00
10/- 300000 5,112,500.00 300000 5,112,500.00
10/- 979769 14,243,461.13 979763  14,243,461.13
1825 252,152.99 1500 229,402.99

10/- 1800 664,034.37 1800 664,034.37
10/- 23850 231,951.24 23850 231,951.24
10/- 6700 67,000.00 6700 67,000.00
10/- 12800 179,200.00 12800 179,200.00
10/- 76100 551,000.00 76100 551,000.00
10/- 4400 44,000.00 | 4400 44,000.00
25~ 2000 15,856.08 2000 15,856.08
TOTAL(A) 21,992,255.81 21,969,505.81
100/ 0 - 1000 100,000.00
100/- 6100 . 610,000.00 7100 710,000.00

TOTAL (B)

610,000.00 810,000.00

22,602,255.81 22,779,505.81
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{CURRENT YEAR PREVIOUS YEAR

_AMOWUNT . _AMOMNT
_Rs. P. Rs. e
‘SCHEDULE - “G”
MISCELILANEOUS EXPENDITURE : _
i(To the extent not written off or adjusted ) ) :
[Puiblic lssue [Expenses : 163/653/63 : 245,480:67
163/653/63 :245,480/67
‘SCHEDULE - “H”
{OPERATING INCOME
‘Consultancy [Fee ) 102;000.00 :36/000:00
lincome ifrom Tirading .of :Shares 1000 :202;476:20

102/000/00 :238,476.20
‘SCHEDULE - “K”
OTHER INCOME : :
Dividend :20/000/63 17,483.00
Rent 1:08,000:00 108,000/00
1Office IEquiipment lHire (Charges 114:000:00 '90,000:00
24200063 215,;483100

‘SCHEDYLE - “L”
[ESTABLISHMENT IEXPENSES : .
‘Satary :25,200/00 122800100
Pestage & Telegram 16,295/00 17645100
IPririting & ‘Stafionery i5,210:00 10,870:/00
[Filing IFee ) 2,500:60 3/500:00
Accounting ‘Charges 10:00 16/800/00
lLegal [Expenses 41000.00 “i5,556100
iBank Chiarges 1,764.47 1544106
IElectrical [Expenses - ' 8,578i00 17,/000:00
Interest 10:00 1,336.00
iGeneral Expenses ~ 3,212:00 15/879/55
|Demat Charges 0:00 200/00
LLiisting [Fee :21,584100 20/600.00
Income Tax 1,053.00 0100
‘Share Transfer Expenses 22472100 22472100
‘Share [Depository [Expenses 18,990.00 1808900
Auditors' Bemuneration = :

[For ‘Statutory Audit iFee #8,750:00 - _ 18/540:00

IFor (Company ILaw Matters 166118:00 . 6,741.100

156:226.47
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SCHEDULE - “M”
NOTES ON ACCOUNTS

1. AGCOUNTING POLICIES:

i. METHOD OF ACCOUNTING:

The Company generally follows the accrual system of accoummg The Accounts are prepared on historical
cost basis as a going concem and are consisient with generally accepted accounting praciices.

ii. DEPRECIATION:

Depreciation on Fixed Assets is provided on Wriiten down Value Method on a consistent basis as per
Schedule XIV of the Companies Act, 1956 on pro-rata basis. Delzils of depreciaiion have been steted in
“Schedule B” forming part of Balance Sheet and Profit & Loss Account

iii. INCOME RECOGNITION :

All known incomes are accounted for on accrual basis except income frem dividends which are anm:mied
for as and when received.

iv.-FIXED ASSETS:

Fixed Assels are staied at their histosical cost inclusive of legal and/or instailation charges uass Depre-
ciation. Details of Fixed Assets have been given in “Schedule-B” forming part of Balance Sheet and Profit &
Loss Account. None of the Fixed Assets have been revalued during the year.

v. ACCOUNTING FOR INVESTHMENTS:

The company’s trade investments in pursuance of its cbjective is meant io be held for long termm and as such
are valued at cost, unless there is permanent fafl in iis market vatye.

vi. TREATMENT OF EXPENSES:

Ali known expenses are being accounted for on accrual basns

vii. RELATED PARTY TRANSACTIONS:

The details regarding refated parties and transactions taken place belween ihem during fhe fnandal year
2008-09 has been given below:

Name of the Nature of Amount of Amount catstanding
Related Party relationship transaciion during 2l the 2nd of the
the year/brought financial year2003-£9
forward
a.Cindrella Hotels Common Key Advance of
Limited Managerial Personnel Rs. 6,00,000- bR from Rs.3,50,600 Co.

previous year and
Rs. 2,50,000 has been

repaid during the year.
b. Arrow Hotels & Common Key Managerial | Advance of Rs21,00,0600 Rs21,00000 Dr.
Resorts Lid. Personnel.given bff from
. previous year. _
g. Raj Publishers Enierprises in Rent amounting to NiL

which key management | Rs.108, 00D veceived
personne! has significant | during the year.

inflence Office Bquipment hire
charges As. 1,14,000/-
received dusing the year.

viii. TAXES ON INCOME:

a. Current Year: To provide and determine cuirent year Iax I;abﬂﬁy as the ammmi of the tax paya’b!e in

respect of taxable income for the year, after considering the penmissible tax exemption, deduciion and
disallowances as per the provisions of the Income Tax Act, 1261.
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b.. Deferred Tax: To provide and' recognize: deferred! tax oni timing; difference: between: taxable: income: and!
accounting: income: subject: to: consideration of prudence. Not: to: recognize. Deferred! Tax: Asset em Unabserbed!
Depreciation: andi carried: forward: of losses: unless: there: is: virtuall certainty that there: willi be: sufficient future:
taxable: income available: to realize such: assets..

ix.. IMPAIRMENT OF ASSETS:

Pursuant to Accounting Standard! (AS-28), Impaitment. ofi Assets: commg) into effect, the: company; has as~
sessed: all the assets and: found that there is. no: externallinternal indication: of impaitment off assets. So the:
company has: not made: the: provision: for impaitment; of assets:.

2. The balances: of foans: and. advances: are: as: per the: books: and! subject to: confitmation from: respective:
parties.

3. The Market Value of quoted investments: amounts: to Bs.. 30,080,000/

4. Investments. are: feng term: in: nature: and! are: stated: at cost. However,, provision: ifi any for diminutiom is: made:
to- recognize any decline: other than temporary; in: the value: of investment. Buf there: is: no diminution it value:
ofi investment whichi would: have: long: term: effect.

5. Preliminary Expenses: is being writter: offf in: equall instalments; ever a: period! of 10! years asi per the:
accounting pelicy: followed by the: company which: is: shorter as: compared witf Accounting Standardr26.

6. a. During: the: year the Deferred Tax Liability: ofi Rs.. 2617.43 has: been originated and! reversall of Deferred!
Tax: Asset to the: extent of Rs. 23;78,798 on. the: business: loss: off Rs:. 76,72,488: of A.Y 2000:01! which cannot
be: further carried: forward: for setoffi and! therefore: the: closing; balance: of Deferred! Tax Liability as om
31.03.2009 is Rs. 92,597.68.The: Deferred Tax: Liability Comprise: of tax: effect ofi the followings  timing
difference -

Deferred Tax Assets: Amount
Depreciation: as: per Companies Act, 1956 40104.1
Less: : Depreciation: as: per LEAct, 1961 48575.10)
Timing: Difference: . 847066
Deferred Tax Liability on: above @ 30:90%. 2617.43

b.  In: the view of Companies: past financiall perfermance: and! the: fture: profit projection, the: Company:
expects to: fully recover the: Deferred: Tax Liabiity:.

7. Basic and: diluted' earning; per share: (pursuant: to» AS-2Q) 31.03:2009
Net: Profit for the. year (i Rs.): 65842.68)
Weighted Average: Number of equity Shares.. 4166000
Nominal value: of Shares: Rs.10/:per share:
Basic& Diluted earning; per share- (im Rs.) @02

8. Contingent liabilities existed as: on: 31.03:2009 amounting to: Rs.. Nili (¥, Nif).
9. A. Break up: of Expenditure: ani Employees: who: are:

in. receipt of remuneration: aggregating: Rs:.

24,00,000/- or more: per year or Rs. 2,00,000/-

per month where: employed! for a: part ofi the: year NIL
{Previous: year : NIL )

B. Expenditure in: Foreign: Currency’ NIlL
(Previous. year = NIL ).

C.. Eaming in: Foreign Cumency NILL

(Previous year : NIL ).

D. Remittance: of Foreign: Currency .
on: account: of; Dividend! . - NIL
(Previous: year: NIL ) N :

10 Figures of the previous: year have been regrouped and/or recasted wherever necessary..

PU\CE:‘{ KOLKATA (CAMPY); FOR AGARWAL MAHESH KUMAR: & CO.
Date - The 26th June 2003 CHARTERED ACCOUNTANITS
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.FOR AGARWAL MAHESH KUMAR & CO. k
CHARTERED ACCOUNTANTS

CINDRELLA FINANCIAL SERVICES LTD.

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

(As per Part IV of Schedule VI to the Companies Act, 1956.)

.Registration Details: -
Registration No. 21-63029

Balance Sheet date 31.03.2009
State Code 21

Capital raised during the year : (Rs. in thousand)

Public Issue Nit - Right tssue NIl
Bonus Issue Nit Private Placement Nil
Position of Mobilizations & Deployment of Funds (Rs..in thousand)
Total Liabilities 32975 Total Assets 32975
Source of Funds Paid up Capital 32975 Application of Funds Net
) Fixed Assets 807
Reserve & Surplus Nil Investment 22602
Secured Loan Nil Net Current Assets 1899
Misc. Expenditure 64
Deferred Tax Assets {193)
: Profit & Loss Account 75886
Performance of the Company (Rs. in thousand)
Turnover
(Including other income) 344 ProfitfLoss after tax 154
Total Expenditure 279 Eaming per Shares (in Rs.) 0.02
Profit/Loss before tax 66 Dividend Rate (36) N.A.
Generic names of Principal Products/Services of the Company (As per Monetary terms)
ltem Code No. (ITC Code) N.A.
Product description FINANCING, CAPITAL MARKET

OPERATIONS, CONSULTANCY

RAJENDRA KUMAR BAID

FOR AND ON BEHALF OF THE BOARD

(M.K. AGAEWAL) : SANGITA DEVI BAID }DIRECTORS

PROPRIETOR
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- CINDRELLA IFINANCIAL 'SERVICES WIMITED

'9, MANGOE ILANE =:

(CASH FLOW STATEMENT

i(Pursuant to ithe iListing /Agreement)

[KOLKATA

(CURRENT YEAR {PREVIOUSYEAR
AMOIINT AMOWINT
Rs. IR Rs. IR
CASHELOWFROMOPERATING ACTIVITIES
INetProfitbefore Tax:andiExtraordinaryiitems 65/842!68 144/97629
‘Adjusimenitfor: -
IDepreciation 40,104.44 45/476:84
Dividend ((20,000:63) ((17:483.00)
{Rent - ((108:000.00) {(1108,000:00)
OfficelEquipment {(114/000.00) {(30,000:00)
[Provisions B 125:848:00 125441100
IMiscellanecusiExpensesW/off 181/827:04 94;224.:45) 81827102 ((62,738:14)
iOperating/ProfitbeforeWorking Capital Charges {(28,378.47) {82,238:15
Adjustmentior:
‘Trade & QtheriReceivatile 7:403.00
‘OuitstandingiExpenses!Paid {(25;442:00) {{23/570:00)
TiradelPayahle {(250:1000:00} {(275441100) (600;000:00 1583/833.00
Cashgeneratedifromaperations ((303;819:47) 666,074 15
IDirect TaxesPaid {(i131527:00) ((20:500:00)
(CASHIFLOWIBEFOREIEXTRAGRDINARYITEMS (817,346.47) 6455705
[EXTRAQRDINARYITEMS @00 000
INET-CASHIFROMOPERATINGACTIVITIES {(317,346.47) (64557145
(CASHIFLOWIFROMINVESTING ACTIVITES::
{Buiilding 0.00 (0:00
Dividend '20/00063 7,483.00
{Rent 108000100 “108:000:00
DfficeEquipment Hire:Charges 1i14:000:00 190:000:00
lL:oan 0:00 ©:00
Advances 126,422/54 198/682.:18
linvestmentiin:Securities ’ 177,250:00 ((1.461,14872)
‘Share:ApplicationiMoney 10:00 445167317 {000 ((#,1461953!54)
INET'CASH!FROM INVESTIING/ACTIVITIES:: 567347 ((i1,146.953/54)
CASHFLOWIRROMIFINANCING ACTIVITIES::
IProceedsifromilongifermiBorrowings ) 10:00 - (0:00
oan ' 1000 10:00 ©:00 00
INet:CashifromiFinancing Activities 0:00 Q:00
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CURRENT YEAR PREVIQUSYEAR

AMOUNT AMOUNT
Rs. P - Rs. P

NETINCREASE IN CASHAND CASH EQUIVALENTS : i
(Total - A+B+C) : 128,326.70 ' (501,382.39)
CASHAND CASH EQUIVALENTS (Opening Balance) 58,584.54 559,966.93
CASHAND CASH EQUIVALENTS (Closing Balance) 186,911.24 58,584.54

FOR AND ON BEHALF OF THE BOARD

PLACE :: KOLKATA RAJENDRA KUMAR BAID} DIRECTORS
Date : The 26th Day of June 2009 SANGITA DEVI BAID
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AUDITORS’ CERTIFICATE

We have verified that above statement with the books and records maintained by CINDRELLA FINANCIAL ‘
"SERVICES LIMITED and certify that in our opinion and according to the information and explanations givento
us, the above statement is in accordance therewith. . :

FOR AGARWAL MAHESH KUMAR & CO.
CHARTERED ACCOUNTANTS

PLACE :: KOLKATA (CAMP) (CA. M.K. AGARWAL)
Date : The 26th Day of June 2009 PROPRIETOR
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| ClNDRELLA FlNANCIAL SERVICES LIMETED
Regd. Office : 9, Mangoe Lane, 3rd Floor,

Kolkata - 700 001

FORM OF PROXY
WL oot e b e Rea et of
................................................ being a member/member(s) Vof Cindrella Financial Services Ltd.
herebyappoint.........cevereeeereriirnrieenesnnaad OF et or faliling him behalf of

the 15th Annual General Meeting of the Company to be held at 10.30 a.m. Tuesday the 22nd day of
September 2009 and at any adjoumment thereof.

SIGNEU thES..... e TR 2009
Signature...........ccevrmnnesecnrecniererenns

Note: 1. AMemberentitied to attend and vote is entitled to appoint a proxy to attend and vote
instead of himsell.
2. Aproxy need not be a member.
3. Thefromthus completed should be deposited at the Registered Office of the Company
at9, Mangoe Lane, 3rd Floar, Kolkata-1 notlater than fortyeight hours before helding the
meeting.

————— e —— — " —— —— — — — — —— ——— — — — —— ) Tttt . Wby e v

CINDRELLA FINANCIAL SERVICE LIMITED
Regd. Office : 9, Mangoe Lane, 3rd Floor,

Kolkata- 700 001
ATTENDANCE SLIP
Registered Folio NO.......coovii e ettt s a st e es
Name of the Shareholder............. ; eeeeteteeeereraste et ane e s e et e b et arntaraebaenenten
NO. Of SNAres Neld..........oceerseoeeeeesreerseneeen ettt ,

1 hereby record my presence at the 15th Annual General Meeting of the Gompany to be held at 10.30
a.m. Tuesday the 22nd day of September 2009 at the Registered Office of the Company at, 9, Mangoe
Lane, 3rd Floor, Kolkata -700 061 _ :

Signature of the Shareholcker or Proxy




If undelivered, please retumnto :

BOOK POST

CINDRELLA FINANCIAL SERVICES LIMITED

9, MANGOE LANE, 3RD FLOOR, KOLKATA : 700 001




