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Notice

Not ice is hereby g iven t h a t the Twenty Third A n n u a l ( i enera l Mee t ing of the n ien ibers of
.Nikki (Jlobal Finance IJmitcd w i l l be held on Tuesday the 29'1' September. 2009 at 9.30
a.m. at Mehta Farm, V i l l a g e • C!hhawla. Beyond BS1; Camp. R a j o k a r i . Na ja fgarh Road.
New D e l h i - 1 1007! . 10 t ransact the f o l l o w i n g bus iness :

O R D I N A R Y BUSINESS:

I. io receive, consider and adopt the audited Balance Sheet and Pro f i t & Loss
Account lor the year ended on 3 ! si March . 2009. together w i t h the Directors '
Report and the A u d i t o r s ' Repor t .

To appo in t S ta tu to ry A u d i t o r s who s h a l l ho ld off ice from c o n c l u s i o n of t h i s
A n n u a l (ieneral Meeting u n t i l the conclusion of the next A n n u a l General Mee t ing
a n d l i x t h e i r r e m u n e r a t i o n . I o cons ide r a n d i l t h o u g h t l i t t o pass w i t h o r w i i h o u i
m o d i f i c a t i o n ! , s) . the l o l l o w i n g r e s o l u t i o n as an O r d i n a r y R e s o l u t i o n :

"RESOLVED THAT pur suan t to Sub-sect ion (1) of Section 224 of the
Companies Act. 1956 M/s Singh Bajpai & Assoeiates. Chartered Accountants .
Varanasi . I Juar Pradesh, be and they are hereby appointed Audi tors of the
Company from t h e c o n c l u s i o n o f t i n s A n n u a l Genera l M e e t i n g u n t i l the
c o n c l u s i o n ol the nex t . A n n u a l ( i e n e r a l m e e t i n g a t a r e m u n e r a t i o n to be m u t u a l l y
dec ided w i t h the Board"

By the order of the Board of Directors
1 or Nikki jTi ' lolni l F inance L i m i t e d

( S h a s h w a l A g a r w a l )
Director

NOTKS:
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1. A member e n t i t l e d to at tend and vote at the A n n u a l General Mee t ing ( t h e
meet ing) is ent i t led to appo in t a proxy to at tend a iufyote on a pol l instead of him
and the proxy need not be a member of the Company'. The in s t rumen t a p p o i n t i n g
proxy should, however, be deposited at the Registered Oihce of the Company not
less than fo r ty - e igh t hours before commencement ol ' the M e e t i n g .

2. Corporate members i n t e n d i n g to send ( h e i r au tho r i s ed r ep resen ta t ives to a t t e n d
the mee t ing are requested to send a c e r t i f i e d co.py ol the Board R e s o l u t i o n
au tho r i s ing t h e i r r epresen ta t ive to a t tend and vote o n j t h e i r b e h a l l ' a t the mee t ing .

3. Members / Proxies are requested to b r i n g d u l y l l t l e d in a t t endance s l i p s sent
he rewi th for a t t end ing the mee t ing . ;

4 . I n case of J o i n t Holders a t t end ing the mee t ing , on ly such J o i n t H o l d e r who is
h igher in the order o l 'names w i l l be e n t i t l e d to vote . ;

5. The s t a tu to ry registers and re levant documents referred to in accompany ing
• Not ice are open for inspect ion at the Registered C'jffice ol the company on all

work ing days (except Saturdays. Sundays and Hol idays ) between 1 1:00 a.m. and
1 I:()() p.m. up to the date of A n n u a l General Meet ing .

6 The register of members and share t rans fe r books of the company sha l l remain
I close from September 25. 2009 to September 29. 2009 (Bo th days i n c l u s i v e ) .

i 7. Members are hereby requested to n o t i f y change of address to the R e g i s t r a r &
Transfer Agent, M/s S k y l i n e F inanc ia l Services P r iva t e L i m i t e d . 246. Firs t Floor.

i Sant Nagar . East of Ka i l a sh , New D e l h i 1 10065.

' X. Members are advised t h a t no g i f t / g i f t coupons w i l l be d i s t r i b u t e d at the A n n u a l
i Genera l Mee t ing of the Company.
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1'ROFILK OF D I R E C T O R S S K K K I N C ; A I T O I N T M K N T / R K - A I M ' O I N I MLN I
A T THL F O R T H C O M I N C ; A N N U A L C L N L R A L M F . L j 1 N ( , :

Name of the Director
Date of Bi r th
Date of A p p o i n t m e n t
f.xperience

Q u a l i f i c a t i o n
Directorship in other Companies
Member / Chairman of Committee of the
Board of the Companies on which he is a
Director
No ol 'Shares he ld

| Mr. Adhir K H a n n a
[ 09/06/1 %1 ' j
! 26/03/2007 J
| Mr. A d h i r K. liana has his own business oi'
I Air C o n d i t i o n e r s and Air C o n d i t i o n e r

P l an t s . He '(ias around 22 years of
exper ience . He has a lso the business ol
A l t e r n a t i v e energy sysicm i.e. Solar l- .nergy
systems.
B. Tech. and i\|1. B. A. •
Ci lyon .Systern|s ( I n d i a ) Pr ivate L i m i t e d
Chai rman 1 j
Member !

By the order of ithe Board of Directors
For N ikk j Global F inance Limi ted

Place : D e l h i
Date: .11/08/2009 (Shash \va l A k a m a i )

Director
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NIKKI GLOBAL FINANCE LTD.
Corp. Office : 10-11, Tribhuvan Complex, Ishwar Nagar, Mathjra Road, New Delhi-110065
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Date

DIRECTORS' REPORT

r o T H H SHAREHOLDHRS.
M K K I G L O B A L F I N A N C E LTD.

I he Directors have pleasure in present ing the Twenty Third Annual Report together w i l h the
A u d i t e d Accounts for the year ended March 3 1 . 2009:

1 F I N A N C I A L RESULTS:

| P a r t i c u l a r s
i

Gross Income
Prof i t / (Loss) Before Deprecia t ion

2008-2009
Rs. in Lacs
3.46
"(1.49)

; I .ess/Add: Depreciat ion
PROFIT / (LOSS) B!£FORp TAX
PROFIT/(LC)SSj"AF7r :ER TAX~" "" "[ (2.24_"f
Add: Surplus / ( D e f i c i t ) as per last j (120 .44)
account
Profi t / (Loss) a v a i l a b l e for

Appropr ia t ion
Surplus / (Def ic i t ) carried to Balance (122.68)
Sheet

! i 2007-2008
1 1 Rs. in Lacs

' 1 - 5 . 2 8 . . . . . . . . . . . . .
TO; 71 . . . . . . . . .

•(P.- 3 7)
, ( 1 2 0 . 0 8 )

' ( 1 2 ( ) T 4 4 )

"{ "l2()'. 44)

D I V I D E N D :

Due to losses your Directors regret the i r i n a b i l i t y to recommend any d i v i d e n d .

BUSINESS OPERATIONS

Dunne the current year the company's gross income decreased to Rs. 3.46 acs compared to
previous years of Rs. 5.28 lacs. The Company is t r y i n g to improve its performance. In the
coming years the company hopes to increase its revenues. As the share market is performing
wel l , the company hopes to do better d u r i n g the for thcoming year.
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4. DIRECTORS R E S P O N S I B I L I T Y STATEMENT:

Pursuan t to the r equ i r emen t under Section 2 I 7 ( 2 A A ) o f t ru ' Companies Act. 1956 w i t h respecl
to Directors R e s p o n s i b i l i t y S ta tement , i t i s herehv conf i rmed t h a t :

a) in the p repara t ion of the a n n u a l accounts for the f i n a n c i a l year ended 3 1 M March 2009, the
app l icab le A c c o u n t i n g Standards had been fol lowed along w i t h proper e x p l a n a t i o n r e l a t i n g
to m a t e r i a l depar tures . i

I

b) the directors had selected such account ing po l i c i e s and app l i ed them cons i s t en t ly and made
j u d g m e n t s and es t imates that were reasonable and prudent so as to give a t rue and l a i r view
ol the stale ol a f fa i r s of the Company ai the end 'of the financial year and of the loss of the
Company lor the year under review. I

c) the directors had taken proper and s u f f i c i e n t care for the main tenance of adequate
account ing records in accordance with the provisions of the Companies Act. 1956) for
sa fegua rd ing the assets of the Company and for prevent ing and de tec t ing fraud and other
i r r e g u l a r i t i e s . i

d) the Directors had prepared the accounts lor the financial year ended 3 1 s ' March. 2009 on a
'going concern' basis. i

!

5. DIRECTORS i
i

D u r i n g the period u n d e r r ev iew there was no change in iheiBoard of Directors of the Company.
Mr. A d h i r Khanna . Director re t i r ing by ro ta t ion being e l i g i b l e for h i m s e l f for r eappo in tmen t .

6. AUDITORS AND AUDITORS' REPORT: !

M/s Singh Bajpai & Associates, Chartered A c c o u n t a n t s ^ the r e t i r i n g A u d i t o r s , be ing e l i g i b l e
offer themse lves for a p p o i n t m e n t . A c e r t i f i c a t e u n d e r scclj ion 2 2 4 ( I B ) of the Companies Act.
1956. has been obta ined from them. The Board recomrneilds there a p p o i n t m e n t in the ensu ing
A n n u a l General Meet ing .

The observations of the Audi tors and the r e l evan t notes o,n the Accoun ts are se l f -explanatory
and therefore do not ca l l for any further comments .

7. i CO M P L1A N C E C V. R T I F I C A T E

As required under the section 383A of the Companies Acit , 1956. the Compliance Cer t i f i ca te
from M/s D.S. Associates, Company Secretaries in Practice is a t tached w i t h the Director 's
Report. Observat ions of Secretarial A u d i t o r are self - exp l ana to ry and do not r equ i r e any
comment .

8. E I X E D DEPOSITS:

Your company has not accepted any deposits from p u b l i c w i i i h i n the meaning oi Section 5X-A ol
the Companies Act . 1956 and the rules framed there under .
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V > . THE C O M P A N I E S ( P A R T I C U L A R S OF E M P L O Y E E S ) R U L E S , 1975 AS A M E N D E D :

D u r i n g the year under report, there was no employee d r a w i n g a sa lary exceeding the l i m i t s
prescribed u/'s 2 1 7 ( 2 A ) of the Companies Act. 1956 read w i t h ru les made there unde r .

10 . CONSERVATION OF E N E R G Y , T E C H N O L C Y ABSORPTION;

I h e prescribed i n f o r m a t i o n r e l a t i n g to conservat ion of eneirgy and technology absorpt ion as per
Sect ion 2 1 7 ( 1 ) (e ) of the Companies Act , 1956 read w i t h .Companies ( D i s c l o s u r e of P a r t i c u l a r s
in the Report of Board of Directors) Rules . 19X8. is Annexed hereto.

1 1 . L ISTING
j

The e q u i t y shares of the Company are l i s t e d wi t lvBombayi Stock Exchange L i m i t e d . There are
no arrears on account of payment of l i s l i ng fees 10 the Stock H.xchange.

12. CORPORATE G O V E R N A N C E : |
I

Pursuan t to Clause 49 of the L i s t ing Agreement, w i t h the Stock Exchanges. Report on Corporate
Governance has been inc luded in the A n n u a l Report as separate sec t ion .

13. A C K N O W L E D G M E N T : |
i

Your Directors appreciate the valued co-operation extended by the Company's Bankers and
Investors and the Cont r ibu t ion of all the employees. I

By Order of the Board ii>f Directors
N I K K I GLOBAL F I N A N C E L I M I T E D

(Shashwat Agarwal ) (Gaya Prasad C u p t a )
_ Director Director

P l a c e : Delhi
Dated: 31/08/2009
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A N N E X U R E TO DIRECTORS'! REPORT

STATEMENT P U R S U A N T TO SECTION 2 1 7 ( l ) ( c ) OF THE C O M P A N I E S ACT, 1956
READ WITH THE C O M P A N I E S ( D I S C L O S U R E OF P A R T I C U L A R S IN THE
REPORT OF BOARD OF DIRECTORS) R U L E S , 1988

A. C O N S E R V A T I O N OF E N E R G Y - I n f o r m a t i o n Is per form A not a p p l i c a b l e to the
company.

The Company is not engaged in any m a n u f a c t u r i n g operat ions nor the operat ions are
energy i n t e n s i v e . Necessary steps have a l ready been] taken vvherever possible to conserve
energy.

The impact of measures taken for conserva t ion of energy are not q u a n t i f i a b l e and
consequent impact of cost cannot be accura te ly s ta led.

B. T E C H N O L O G Y ABSORPTION AND R E S E A R C H & D E V E L O P M E N T :

i) Technology Absorption, Adaptat ion & I n n o v a t i o n

1 . l.-Tforts in brief made towards technology absorpt ion: a d a p t a t i o n and i n n o v a t i o n : N . A .
l""" I

2. Benef i t s derived as a resu l t of the above effor ts . N.A!

i i) Research and Development ;
i
I

1 . Specific areas in which R & D was carried out by ih(' Company: There is no separate R &
D d i v i s i o n in the Company. '

2. Benef i t s der ived as a resul t of the above: Nil ,'
3 . f u t u r e p l an of a c t i on : N i l . :
4. f : \pendi ture on R & D: Nil

Capi ta l : N.A.
Recur r ing : N.A.
Tota l N.A.
Total R & D expendi tu re as a percentage of to ta l t u rnove r s : N . A .

C. F O R E I G N E X C H A N G E E A R N I N G S & OUTGO:
2008-09 2007-08

H A R N I N G S N i l . , N i l .
OUTGO N i l . N i l . ;

By Order of the Board' of Directors
N I K K I GLOBAL F I N A N C E L I M I T E D

Place: De lh i
Dated: 31/08/2009

(Shashwat Agarwti l )
Director

(Caya Prasad G u p t a )
Director

True Copy

G L O B A L FINANCE LTD-
10-11. TRia&UMA COMP EX

NEW DELHI-l f tn 065.



NIKKI GLOBAL FINANCE LTD.
Corp. Office : 10-11, Tribhuvan Complex, Ishwar Nagar, Mathdjra Road, New Delhi-110065
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Date

CORPORATE GOVERNANCE! REPORT

( ORPORATK G O V E R N A N C E PHILOSOPHY

N i k k i Global Finance Ltd. is committed to highest standards oi Corporate Governance and has a lways str ived
in ach ieve ihe lioal of m a x i m i z a t i o n of shareholders" wor th . !

' • n h a n c e the shareholders v a l u e . Your Company bel ieves in f u n c t i o n i n g in a t ransparent manner and -be l i eves in
r*. oper a c c o u n t a b i l i t y , a u d i t i n g , d i sc losure and r epo r t i ng . ;

Company leels t ha t the code of Corporate Governance is an excel l e n t Ijool to secure the corporate exce l l ence in
the c o u n t r y . The company has compl ied w i t h the code of Corporate Governance as required unde r the L i s t i n g
Agreement with the Stock Exchanges.

I. BOARD OF DIRECTORS

(A) Compos i t ion of Board

The present Board consists of total four Directors. A l l four Directors arc Non- Execu t ive Directors. Out of the
Non- Execu t ive Directors, three are Independent Directors and the one is Promoter Director. The Non-
f ' .xecutive Directors wi th t he i r diverse knowledge, experience and exper t i se br ing in the i r independen t
j u d g m e n t s to the d e l i b e r a t i o n s and decis ions of the Board. N o n - l ' . x e c u t i v c Di rec to r s d id not have any mater ia l
p e c u n i a r y r e l a t i o n s h i p o r t r a n s a c t i o n s w i t h t h e Company d u r i n g t h e year 2008-09. w h i c h m a y e f l e c i t h e i r
" idgments in any manner .

f n e number of Independent Directors is more than one-half of the total number of Directors. The company
meets the requi rements r e l a t i n g to the composi t ion of Board of Directors .

(B") Non-Execu t ive Directors ' compensa t ion and d i sc losures

No r e m u n e r a t i o n was be ing paid to the Non Fxeeu t i ve D i r ec to r s ' . No stock opt ions were granted to Non
h.xecui ive Directors or Independen t Directors d u r i n g the year under review.

(C) Other provisions as to Board and Committees

08 ( l - j u h i ) meenims of the Board of Directors were held d u r i n g the f i n a n c i a l year 2008-09. I 'he dates on wh ich
the mee t ings were held are 30/04/2008. 31/07/2008, 12/08/2008. 01/09/2008, 31/10/2008. 31/01/2009.
09/03/2009 and 3 1/03/2009.
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f l i c 22ml A n n u a l General Mee t ing of your Company was held on September 2L) , 2008.

None ol the Directors ol the Board serve as Members o l ' rnore t h a n 10 commi t t ees nor do they c h a i r more t h a t 5
c o m m i t t e e s us per the r e q u i r e m e n t s of the L i s t i n g Agreement .

Deta i l ed i n f o r m a t i o n is given in the table:

Mr. Shashwat Agarwsil

Mr. A i l h i r K h a n n a

Mr. Suhodh Aganval
*

Mr. (r i iya PrasaiJ Gupta

A U c n d a i H ' f
H I t h o ,U,M
lu'kl on
jy .oy. joi ty

Yes

No.

Foreign

\o. of i
M e m b e r s h i p s m j
A l t ( ' o m m i t u - e s ol' i
lionrd a.s on 3 P' j
M n i - c h 2(H» l) |

M e m b e r

(!)) Code of Conduct

( i ) I he Board ol d i rec to r s has la id down C.'ode of conduc t lor all Board 'members and Senior Management ol the
Company. The copies of (.'ode ol" Conduct as app l i cab l e to the E x e c u t i v e Director ( i n c l u d i n g Senior
Management of the Company) and Non Executive Directors, have been sent to all the Directors and Senior
Management Personnel . P resen t ly , the company has no web s i te o p e r a t i o n a l . Therefore, the Code of Conduct
cou ld not he posted on the web s i t e of the company. The copy ol" the Code of Conduc t can be had / inspected
i ro in the Regis tered Office of the company. ' I

I
( i i ) Al l the members of the Board of Directors and Senior Management personnel have a f f i rmed compl iance
w i t h the C.'ode as appl icable to them d u r i n g year ended March 3 1 . 2(j)09. The annua l report of the Company
contains ce r t i f i c a t e d u l y signed by the Director. !

I I . A u d i t Commit tee

I he Board has es tabl ished an A u d i t Commit tee . ;

(A) Qual i f i ed and Independent Audi t Committee .
s i

' l o Conf i rm to the r equ i rement s of the Clause 49 of the L i s t i n g Agreement w i t h the Stock Exchanges, the Board
has c o n s t i t u t e d the r equ i r ed Commit tees .

Its f u n c t i o n i n g and compos i t ion is as under : :

i) The A u d i t Commit tee consists of the three d i rec tors as members and all ol them are independen t
directors. ;

i i ) All members of the commit tee are f i n a n c i a l l y l i t e r a t e an:d the Cha i rman i .s h a v i n g the r e q u i s i t e
f i n a n c i a l management expert ise .

i i i ) The Chai rman of the A u d i t Commi t t ee i s an i n d e p e n d e n t d i i j e e to r .
i v ) The Cha i rman of the A u d i t Commi t t ee was p/vscni at the last A n n u a l General Mee t ing held on

September 2'). 2008. '.
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mvi ied io a t t end the A u d i t Commit tee meet ings as and when

( 1 J ) Meet ing of the Audi t Commit tee I
!i

A u d i t Committee has met 5 (F ive ) l imes d u r i n g the f i n a n c i a l year 2008-09 on 30/04/2008, 31/07/2008,
12/08/2008, 31/10/2008 and 30/01/2009. The proper quorum was presjn! in all the A u d i t Commit tee meetings
held d u r i n g the year.

I he compos i t i on of the A u d i t Committee and n u m b e r of mee t ings a t t ended by the Members are g i v e n below:
Name of Member

VIr. Subodh Agarwal

Mr. Gaya Prasad Gupta

VI r. A d h i r K h a n n a

''• Composition of the A u d i t
i Committee

Chai rman . Independen t
Director
Member. Independent
Director
Member . Independen t

j Director

Number
at tended
5

meetings

(~C) Powers of Audi t Committee

i ) To inves i iga te any a c t i v i t y w i t h i n i t s terms of reference.
ii) To seek i n f o r m a t i o n from any employee.
i i i ) To obta in outs ide legal or other profess iona l a d v i c e .
i v ) To secure a t t endance of outs iders w i t h re levan t e x p e r t i s e , i f j t considers necessary.

( I ) ) Role o f A u d i t Committee

o Review of the Company's f inanc ia l reporting process, the f i n a n c i a l s ta tements and f inanc ia l / r isk
management policies. !

o Recommend the Board on appointment / re-appointment of s t a tu to ry aud i to rs and f i x a t i o n of a u d i t fee
and o ther fees to aud i to rs . •;

.1 R e v i e w of the adequacy of the i n t e r n a l con t ro l systems in the Company,
o K c v i e u ol the i n t e r n a l a u d i t repor t . •
o Discuss ions w i t h management of the ex t e rna l a u d i t o r s , the au jd i l p l a n for the f i n a n c i a l year and j o i n t

pos t - aud i t review of the same. :
"* o Review o t ' the quar ter ly and annual f inanc ia l s ta tements before submission to the Board,

o Review of the quar t e r ly and annua l f inanc ia l s ta tements before submis s ion to the Board.
o To carry out any of the f u n c t i o n s conta ined in the Corporate Governance Clause of the L i s t i n g

Agreement .

( K ) Review of in format ion by Audi t Committee :

The A u d i t Commit tee has reviewed the fo l lowing i n f o r m a t i o n d u r i n g the year:

1 . Management Discuss ion and Ana lys i s of f i n a n c i a l c o n d i t i o n and resu l t s of operat ions of the company.
2. The reports of S ta tu tory Aud i to r s .

I I I . Subsidiary Companies

l"he company had no S u b s i d i a r y Company. - ;
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I V. Disclosures

( A ) Basis o f ' re la ted party transact ions

No t ransact ion of mate r ia l na ture has been entered in to b y - t h e Company wi th i t s Promoters . Directors or the
Management , t h e i r subsidiar ies or re la t ives etc. t ha t may have p o t e n t i a l c o n f l i c t w i t h the interest of the
Company at large. Transact ions wi th re la ted part ies are disclosed
Accoun t s in the A n n u a l Repor t .

Disclosure of non-compliance by the Company:

I here was no ins tance of non-compliance or penal ty imposed on the

in Note No. 8 & 0 of schedule 1 to the

Company by Stock ILxchanges or Sh iB l
or any other S t a tu to ry A u t h o r i t i e s on any matter related to c a p i t a l in irket d u r i n g the las t three years.

t l J ) Disc losure of Account ing Treatment

D u r i n g the year there has been no change in A c c o u n t i n g S t anda rd , j

(C) RisU Management

I 'he company has la id down procedures to in form the Board of Directors about the R i s k Management and i ts
r n i n i m i / . a t i o n procedures. The A u d i t Commit tee and the Board) of Directors r e v i e w these procedures
p e r i o d i c a l l y .

( I ) ) Proceeds from publ ic issues, rights issues, preferential issues cti

I 'he company had none of the above issues dur ing the year under rev ew.

(K) Remuneration of Directors

!
i ) No r e m u n e r a t i o n was paid to the N o n - e x e c u t i v e Di rec to r s . [
l i ) I here was no a p p o i n t m e n t ol n o n - e x e c u t i v e d i r ec to r s on the Board of Di rec tors of the Company d u r i n g
the year under review. j
iv)There has been no pecuniary r e l a t ionsh ip or t ransact ions of tpe non-execu t ive di rectors vis-a-vis the

* company du r ing the year under review. .:

(F ) Management discussion and Analys i s Report
-

Industry Structure And Developments:

The global economic cond i t ions deteriorated sharply d u r i n g nhe year 2008-09 w i t h several advanced
economies exper ienc ing t h e i r sharpest decl ines . I n f l a t i o n cond i t i ons witnessed sharp v o l a t i l i t y d u r i n g the
year as h e a d l i n e i n f l a t i o n in major advanced economies f i rmed up cons ide rab ly up to J u l y 2008, but
decl ined sharply the reaf te r . Ind ia the t h i r d largest economy J i n Asia is es t imated to have grown less
than 7 percent in 2008-09. af te r growing at an average rate of around ') percent or more in three f i s c a l
years to March 2008. This was on account of a global economi<i downtu rn and a con t rac t ion in domest ic
demand. . ;

"I 'he N o n - B a n k i n g F i n a n c i a l Companies ( N B F C ) reg i s te red h i j g h e r p ro f i t s in 2008-0;) as compared to
those of commercia l banks r ee l i ng under l i q u i d i i y c r u n c h , a .s)urvc\ by i n d u s i r y body Assocharn sa id .
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Over all p r o f i t a b i l i t y of NBFCs in 2008-09 stood h igher at 1;8.90% compared to commercial banks
whose average p r o f i t a b i l i t y has been at the lower side of 10.08%'

Opportuni t i es And Strengths:

As (he indus t ry main ta ins it growth rate. The Company is searching for new avenues. Your company
a d d i t i o n a l

As your
c o n t i n u e s to locus on the i nves tmen t B a n k i n g . A l t h o u g h business oppo r tun i t i e s are a v a i l a b l e . a<
resources con t inues lo be a cons t ra in t . The Stock marke t f e l l sharp] v t i l l the end of March 2009.
company is in the I n v e s t m e n t segment n also fe l t the heat o f t ) '
company is of the view that the Slock markets w i l l recover ver
very good in the coming years.

I n t e r n a l Control System and Adequacy:

I n t e r n a l Control System has been designed to provide reasonab

e down tu rn of the Stock market . Your
y soon and your company w i l l pe r fo rm

e assurance tha t assets are safeguarded.
t r ansac t ions are executed in accordance w i t h management ' s ab tho r i / a t i on and proper ly recorded and
a c c o u n t i n g records are adequate for preparat ion of f i nanc i a l s ta tements and other financial i n f o r m a t i o n .

I he management has put in place internal system for review and moni to r ing of non-performing assets of
the Company and to i n d i c a t e correct ive ac t ion lor e f f e c t i n g recoveries.

Fin a n cia I Perfo r m a n ce :

D u r i n g the Year Cross Income of the Company was Rs. 3.46 fac.s as compared 10 Rs. 5.28 lacs in the
Prev ious Year. The Company incurred loss of Rs. 2.24 lacs as 'compared to loss of Rs. 0.37 lacs in the
P r e v i o u s year. j

I
H u m a n Resources

Because of financial constraints the company is operating with p in imum workforce. However company
believes that e f f i c iency and effectiveness of its human resources could be improved by t r a i n i n g and
upgrad ing the s k i l l level of i ts employees. i

Cautionary Statement \
I

Statements in the Management Discussion and Analys is Descr ib ing the Company's objectives,
expectat ions or predic t ions may be forward looking w i t h i n thi' meaning of appl icable securi t ies , laws
and regula t ions . Ac tua l resul t s may d i f fe r m a t e r i a l l y from thoie expressed in the s t a t e m e n t . Impor tan t
factors that could i n f l u e n c e the Company's opera t ions i nc lude ! change in Gove rnmen t r e g u l a t i o n s , t ax
I a us. economic & p o l i t i c a l developments w i t h i n and o u t s i d e the; c o u n t r y and such o the r lac tors .

Segment wise Performance :

As the Company has operated in only one segment during! the previous year. I 'he segment wise
performance is not app l i cab l e to the company. !

i
Disclosure by Senior Management Personnel !

None of the Senior Management Personnel has f i n a n c i a l and Commercial Transact ions w i t h the
Company: where the}' have personal In t e res t tha i would have a [po ten t i a l C o n f l i c t w i t h ihe in te res t of the
Company at large. • :
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Shareholders

i ) Mr . A c l h i r K h a n n a . D i rec to r r e t i r i n g by r o t a t i o n be ing e l i g i b l e offers h i m s e l f for r e - a p p o i n t m e n t .

") I he q u a r t e r l y resu l t s are sent to the Bombay Stock Lxchanl je L i m i t e d where the company ' s shares
are l i s ted and are genera l ly p u b l i s h e d in the Veer A r j u n .(
papers.

i i i ) Share I rans fer -cum-Inves tor Grievances Committee

H i n d i ) and the P ioneer ( 1 ' i n u l i s h ) news

1 he Share 1 'ransfer-cum- Investor Grievances Commit tee is c o n s t i t u t e d under the Cha i rmansh ip of a
ion-execut ive Independent director. The share t r ans fe r and other works related the re to are be in» looked
a l t e r by the Regis t ra r and Share Transfer Agent of the Company. This c o m m i t t e e mon i to r s the work of
Registrar and Share Transfer Aiient.

I he c o m p o s i t i o n of the Share Transfe r -cum-Shareholders Gr ievance C o m m i t t e e as on 3 1/03/2001) was
as under :

N a m e of PVlember

Mr. Subodh Agarwal
i Mr. A d h i r Khanna

Mr. Gaya Prasad Gupta

| Share I nmsf 'er-cum-Investor
Grievances Committee

DirectorChai rman, Independen t
Member. Independen t I . > i rector
Member. Independen t Di rec tor

he commit tee meets as and when r equ i r ed .

Mr. Ashok Kumar Sharma is the Compliance of f icer and can be contacted at :

N i k k i Global Finance Limited.
Regcl. Office: 2 1 5 . Delh i Chambers.
D e l h i Gate. D e l h i 1 1 0 0 0 2

Ph. No. -Oil 1 - 41563395

No investors ' c o m p l a i n t s were pending for more t h ; ; ; i 2 1 dayjs. Al l quer ies received du r ing the year
under r e v i e v x were rep l i ed to the s a t i s f a c t i o n ol the shareholders! / i nves to r s .

1

i v ) The Board of Directors of the Company has delegated the power of share t ransfer to the Share
Trans fe r -cum- lnves to r Gr ievance Commi t t ee and the R e g i s t r a r and Share Transfer A g e n t .

s v ) The Company ' s Reg i s t r a r and Transfer Agent are S k y l i n e f i n a n c i a l Services P v t . L t d .

V? Directors' cert i f icat ion i
i

fhe Direc tor have c e r t i f i e d to the Board of Directors of the Company tha t :

a) They have reviewed f i n a n c i a l statements for the year and t h a t l o j i h e best of t h e i r knowledge and bel ief
i ) These s ta tements do no t con ta in any m a t e r i a l l y u n t r i j e s t a tement o r o m i t any m a t e r i a l l ac t o r

• con t a in statements that might be misleading; !
i f ) These s ta tements together present a t rue and f a i r v i e w of the Company ' s a f l a i r s and are in

compl iance w i t h e x i s t i n g a c c o u n t i n g s t anda rds , a p p l i c a b l e l aws a n d r e g u l a t i o n s .

b) There are. to the best of t h e i r knowledge and b e l i e f , no t r a n s a c t i o n s entered in to by the Company d u r i n g
the vear that are f r a u d u l e n t , i l l ega l or v i o l a t e (he Compans 's Code ol Conduc i .
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c) I hey aeeept r e s p o n s i b i l i t y lor e s t a b l i s h i n g and m a i n t a i n i n g m t e j r n a l c o n t r o l s for f i n a n c i a l r epo r t ing and
t h a t they have eva lua ted the e l l ec t iveness ol i n t e r n a l c o n t r o l systems of the Company pe r t aminu to

l a n c i a l repor t ing and they have disclosed to the A u d i t o r s an
des ign or operat ion of such in te rna l controls , i f any. of which :
taken or propose to take to rec t i fy these def ic ienc ies .

d) fhcy have ind i ca t ed to the Audi tors and the A u d i t C o m m i t t e e :

i ) s i g n i f i c a n t changes i n i n t e r n a l control over f i n a n c i a l ' !
i i ) s i g n i f i c a n t changes i n account ing p o l i c i e s d u r n u

1 A u d i l Commit tee , d e f i c i e n c i e s in the
hey are aware and the steps they have

epo r t i ng d u r i n g the year:
he vear and t h a t the same have been

disclosed in the notes to the f i n a n c i a l s t a t emen t s : and
i) instances o l s i g n i f i c a n t fraud o f which they have nebome aware and i n v o l v e m e n t t h e r e i n , i f

any. of the management or an employee h a v i n g a s i g n i f i c a n t role in the Company ' s i n t e r n a l
con t ro l system over f i n a n c i a l r e p o r t i n g .

Exchange where the Companies e q u i t y

VI. Report on Corporate (Governance

•>. The Quarter ly Compliance report has been submi t t ed to the Stock-
shares are l i s ted in the r e q u i s i t e format d u l y signed by the C o m p l i a n c e Of f i ce r .

»l I . Compl iance j

A cer t i f ica te has been obtained from the Company Secretary in l ) r ac t i c e i .e . Secretarial A u d i t o r s of the
Company regarding compliance of condi t ions The company had not adopted the non-manda to ry
requi rements as ment ioned in the Clause 49.

!
The o the r i n f o r m a t i o n on Corporate Governance Repor t lor the b e n q l i t of shareholders is as u n d e r :

G E N E R A L BODY M E E T I N G S

Locat ion and t ime o f ' G e n e r a l Meetings held in the last 3 vears:

Year
2006

2007

2008'

Type
AGM

AGM

AGM

Date
29'()9

28^09

29.09

2006""

2007 '

2008""

Venue

Mehta farm. V i l l a g e
Beyond BSF Camp. R a j o k a r i . N
Road, New De lh i - 1 10071
Mehta Farm. V i l l a g e
Beyond BSF Camp. Rajokar i . N

i in e

hhawla . j 09.30 A M .
. i j a l g a r h i

, Road.. New Delhi - 1 10071

The f o l l o w i n g special r e so lu t ions were passed in the last th ree A i n u a l Genera l mee t ings :

| Date of Meet ing ! Resolutt ions
30.09.2006) i No Special Reso lu t i on was proposed

j 29.09.2007 No Special Reso lu t ion was proposed
| 28.09.2008 i No Specia l R e s o l u t i o n was proposed

W h e t h e r special reso lut ions :

(a) Were put through Postal Bal lo t Last Year: No
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( h ) Arc proposed to he conduc ted t h r o u g h postal : No

(• 'eneral Shareholders In fo rma t ion

A n n u a l Genera l Meeting:

(i) Date, Time and V e n u e :

Mehta Farm. V i l 1

R a j o k a r i , Najafgar

( i i ) F i n a n c i a l year :

( i i i ) Date of Book Closure :

( i v ) Div idend Payment Da te :

(v) L i s t i ng :

( v i ) Stock Code :

( v i i ) Market price i n f o r m a t i o n

me •• Chhavvla . Beyond BSF Camp.
Road. New D e l h i - 1 1007

September 25. 2009 to September
29. 2009 ( B o t h davL i n c l u s i v e )

No d i v i d e n d is recommended to be
declared .

Bombay Slock Fxbhange Ltd-. .
M u m b a i

531272

High and low of the Shares for the Fina ic ia l Year 2008-09

Date

A p r i l 2008"

May 2008
.I une 2008

J u i v 2008

A u g u s t 2008

September 2008
October 2008

November 2008

December 2008

J a n u a r y 200')
February 2009

~~MarchT()69

Hi

- — —

""" • ' " • •

Bombay Stock Exchange Limited.
----- ,-- • • " •- -•" . ... } • ,

High (Rs.) Low (Rs.)

( v i i i ) Performance in compar ison to I.JSK sensex: :

The performance of the Company's scr ip on the BSL as compared to the Sensex is as under :
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BSF.
High

l -t>-
17.480.74

777735.70
1 (7632772
15 .130 .09" "
15.579.78
1 5 . 1 0 7 . 0 1

"13 .20 3". 86
10.945.41
lT)j"88754
1 076977 2 ""

"9 .724.87
10, 12 1. 09

Sensex

Lmv

15,297.96

" 16.796. 02 T

13.405754

1 2 . 5 1 4 . 0 2 '

14,002.43

1 2 . 1 5 3 . 5 5 " • '
7. 6 9 7". 3 9

8 .316 .39

8.467.43

8.631 60 " "

8.619 .22

8.047.17

Nikki (.lobal
High (Rs.)

j 7.12"
"8.05

7.65
6.65
8.49
8.40 '
8.40
7.53
8.85
9.43
7.60
8.00

•'inancc Ltd.
Low (Rs.)

5726 "'
5.72
6 '.2 1
5.50
6.20
7 .55
5.90 " " '
5>)5

666
6.30
6.3 1

7.20

, V I ( i n t i l
i Apr i l 2008
I May 2008
i J u n e 2008
i J u l y 2008
i A u g u s t 2008
I September 2008

October 2008
November 2008
December 2008
J a n u a r y 2009

: February 2009
! March 2009

(i.x) Registrars and Share Transfer Agents

Skyl ine F inanc i a l Services Pr ivate L i m i t e d
246. F i r s t Floor. Sam Nagar. Fast of K a i l a s h
Ncu Delhi - 1 10065
Phone N o . : 0 1 1-26292682. 26292683 Fax: 01 1-2629268

(x) Share Transfer System

The t i m e of comple t i on of t ransfer of shares both in P h y s i c a l Mode and Demat Mode is general ly less-
t h a n 21 days, i l documen t s a re clear in a l l respects. The Company has delegated the r e s p o n s i b i l i t y o l
share t r ans fe r s to i ts Reg i s t r a r and Share Transfer Agen t .

( x i ) D i s t r i b u t i o n o f shareho ld ing

(a) D i s t r i b u t i o n ol s h a r e h o l d i n g (no. ol shares) as on March 3

500
• 0 1 - I
001 :
001 - "i
0001 &

\ 1OTA1

(b) Shareholding Pattern as of March 3 1 , 2009:

Category

•Shares

000
5000
1 0000
- — -• • • •-•• •• - • •- — • •
c above..
. . ...

1 Mode
nie Mode

No. of
shareholders
700
279

"763 "" "

4 1
47
1230 "
-

_ . . _ . „ . _ . „ .

% of
shareholders
56.91
22.68

' 13.26
~> i ~>.)..). i
182
1 00
-

'

Total no. o f : % of h o l d i n g
shares held
1 9 1 7 1 0 ' 5 .61
246940 I 7 .22
382264 ' j 1 1 . 1 7

" 3 3 4 1 4 9 i 9.77
2264637 i 66.22
3419700 ; HIO.OO
139250 4.08
3280450 95.92

Promoters
M u t u a l Funds a n d I J ' I ' I s

i No.
i of shares held
! 7(18762

N i l
N i l

Financ i a l I n s t i t u t i o n s / Insurance Companies

Percentage of S h a r e h o l d i n g
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N K I s / F o r e i g n N a t i o n a l s
Bodies Corporates
I n d i a n P u b l i c
Total

3550

4 0 2 0 1 1
2305377
3419700

0 . 1 0
I 1 . 7 6
67-42

100.00

( x i i ) Dernater ia l i sa t ion of shares and l i q u i d i t y

95.92% of the e q u i t y shares have been d e m a t e r i a l i s e d as on Mai eh 3 1 . 200.9. The Company 's shares can
be traded o n l y in demater ia l i sed form as per S! ; ,BI n o t i f i c a t i o n . The Company has entered i n t o
Agreement w i t h NS13L and CD8L whereby shareholders have the opt ion to de -ma te r i a l i s e t h e i r shares
w i t h e i t h e r ol the depos i tor ies . H q u i t y shares a re a c t i v e l y t r aded , i n BSH.

( x i i i ) Outs tanding CDRs / ADRs / Warrants or. any convert
l ike ly impact on equity

The company has nol issued any GDRs / ADRs / War ran t s or an

hie in s t ruments , conversion date and

' c o n v e r t i b l e i n s t r u m e n t s .

(.viv) 1'lant locations I

Y o u r company is not a m a n u i a c t u r i n g u n i t and t hus not h a v i n g ally P l a n t ,

( x v ) Address for correspondence

The Compliance Officer
M K K 1 GLOBAL F I N A N C E LTD.
2 1 5 . Delhi Chambers. De lh i Gate
De lh i - 1 10002
Phone N o . O i l - 41563395

Date : 31/08/2009
Place: Delhi

For N 1 K K I GLOBAL F I N A N C E LTD.

(Shashvvat lAganval) (Gaya I'rasad G u p t a )
Director Director
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DIRECTOR'S C K R T I K l C A T j f ;

I Ins is to certi i 'y that the Company laid down Code oi Conduct (or all |kiard members and senior management
personnel of the Company and the copies of the same arc a v a i l a b l e at ih{; Registered Office oi the Company.

f u r t h e r ce r t i f i ed that the members of the Board ol Directors and seme r management personnel have a l f i r m e d
h a v i n g compl i ed wi th the Code a p p l i c a b l e to them, d u r i n g the year cndejd. March 3 1 . 2004.

Dale : 3 1.08.2009
I ' lace : De lh i

(Shashmtt Agarwal )
I Director
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( () R P () K A I I'. G O V1: R N A N C 1 { C () M PI . IA N C F.RTIFICATF

To
The Members
N i k k i Global Finance L i m i t e d
2!5 , De lh i Chambers
D e l h i Gate , De lh i - 1 1 0 002

We have examined a l l re levant records of N I K K I GLOBAL Ff iNANCL L t d . ( t h e Company) for the
purpose of cer t i fy ing of the condi t ions of the Corporate Governance under Clause 49 of the L i s t i n g
Agreement wi th Stock Lxchanges for the F i n a n c i a l Year ended 3 / s l March 2009. We have obta ined al l
t h e i n f o r m a i i o n and exp lana t ions , which to the best of our knowledge and b e l i e f were necessary for the
purposes of c e r t i f i c a t i o n .

f-hc compl i ance of the cond i t ions of Corporate Governance is ti
Our examina t ion has been l i m i t e d to a review of the procedur

• .Ti i l lca te is ne i the r an assurance as to the future v i a b i l i t y of
e f fec t iveness w i t h w h i c h the management has conducted the a f f a i

e r e s p o n s i b i l i t y of the management .
and imp lemen ta t ions thereof. This

he Company nor of the eff icacy or
of the Compan\ ' .

On the basis of our e x a m i n a t i o n of the records produced e x p l a n a t i o n s and i n f o r m a t i o n fu rn i shed , we
c e r t i f y t h a i the Company compl i ed w i t h the eondi l ions of Corporate Ciovernanee as s t i p u l a t e d in c lause
49 of the above-mentioned l i s t i n g agreement except post ing the Code of Conduct on its website as the
company has no webs i te at present. |

i

For D.S. ASSOCIATES
I

Company Secretaries

Place: D e l h i
Date: 31.08.2009

Prop:(l .)haiwal K a n t S i n g h )
ACS i
CT No. 7347
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SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFFICE : M-5/4, GANDHI NAGAR, SIGRA
VARANASI. PH : 221652, 226540

2.

3.

4.

( i i )

AUDITOR'S REPORT
THE MEMBERS OF MIS NIKKI GLOBAL FINANCE LTD.

We have audited the attached Balance Sheet of M/S NIKKI GLOBAL FINANCE LTD. as at 31s' March,
2009 the annexed Profit and Loss account for the year ended on that date and the Cash flow statement for
the year ended on that date. These financial statements ar-e the responsibility of the company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe fiat our audit provides a reasonable basis
for our opinion.

As required by the Companies (Auditors' Report) Order, 2003 issued by the Central Government of India in
terms of sub-section (4A) of section 227 of the Companies Act, 1956 we enclose in the Annexure a statement
on the matters specified in Paragraph 4 & 5 of the said order, to the extent applicable to the company.

Further to our comments in the Annexure referred to above, we report that :

We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit. I

In our opinion, proper books of account as required by law have been kept by the company so far as appears
from our examination of those books. I

The Balance sheet and Profit/ loss ale and cash flow statement dealt with by this report are in agreement
with the books of account. :

In our opinion, the Balance Sheet and Profit/loss A/c dealt with by this report company with the accounting
standards referred to in Sub Section (3C) of Section 211 of Companies Act, 1956.

|
(v) On the basis of written representations received from the directors, as on March, 2009 and taken on record by

the Board of Directors, we report that none of the directors are disqualified as on 31st March, 2009 from being
appointed as director in terms of clause (g) of sub-section (1) of sectioh 274 of the Companies Act, 1956.

(vi) In our opinion and to the best of our information and according to: the explanations given to us, the said
accounts give the information required by the Companies Act, 1956 in the manner so required and give a
true & fair view in conformity with the accounting principles generally accepted in India.

(a) In the case of the Balance Sheet of the state of affairs of the Company as at 31$1 March, 2009.

(b) In the case of the profit & loss account, of the profit and loss for the year ended on that date; and
(c) In the case of the cash flow statement, of the cash flows for the year ended on that date.

PLACE : DELHI
DATE : 31.8.2009

FOR SINGH
(9,

JPAI & ASSOCIATES
ACCOUNTANTS)

IJSHWAKARMA)
PARTNER

M.No.404363

Certified True Copy
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Annexure
MIS NIKKI GLOBAL FINANCE LTD.

(Referred to in Paragraph 3 of our report of jeven date.)

(i)(a) The company has maintained proper records to show full partculars including quantitative details and
situation of its fixed assets;

(b) The physical verification of fixed assets has been carried out by the management at reasonable intervals and
no discrepancies were noticed on such verification ; j

(c) Substantial part of fixed assets were disposed off by the company-jduring the year but it has not affected the
going concern assumption ; ,!

(ii) As the company has not dealt in any inventory, clause 4(ii) of the order is not applicable;

(iii)(a) The company has not granted any loan, secured or unsecured from companies, firms or other parties
covered in the register maintained under section 301 of the Companies Act, 1956. Therefore, the provisions
of clauses (iii)(b), (c) and (d) are not applicable. '

(b) The company has not taken any loan, secured or unsecured, from,
in the register maintained under section 301 of the Companies
clause4(iii)(f), and (g) of the order are not applicable to the company

companies, firms or other parties covered
Act, 1956. Therefore, the provisions of

(iv) In our opinion and according to the information and explanations' given to us, there are adequate internal
i control procedures commensurate with the size of the company. During the course of our audit, we have not

observed any continuing failure to correct major weaknesses in internal controls.

_y) Based on the audit procedures applied'by us and according to the. information and explanations given to us,
we are of the opinion that the particulars of contracts or arrangements referred to in section 301 of the
Companies Act, 1956 have been entered in the register required tolbe maintained under the section and the
transactions have been made at prices which are reasonable having regard to prevailing market price;

(vi) The company has not accepted any deposit from public within the rrjeaning of Sections 58A and 58AA or any
other relevant provision of the Companies Act, 1956 and the Rulejs framed there under and the directives
issued by the Reserve Bank of India. j

I
(vii) In our opinion and according to the information and explanation given to us, the internal audit system commensurate

with the size of the company and nature of its business.

(viii) Maintenance of cost records has not been proscribed by the Central Government under section 209(1 )(d) of
the Companies Act, 1956; I

(ix)(a) According to the records of the company, the company is regular in depositing with appropriate authorities
undisputed statutory dues including, investor education and protection fund, income tax, service tax and cess.
As regards provident fund, employees, state insurance, sales taxjwealth tax custom duty and excise duty
these are not applicable to the company. According to the information and'explanations given to us, no
undisputed amount payable in respect of income tax was outstanding, as at 31S( March, 2009 for a period of
more than six months from the date it became payable; j

(b) According to the information and explanation given to us, there are no dues of sales tax, income tax,
customs duty, wealth tax, excise duty and cess which have not been deposited on account of any dispute.

j
(x) In our opinion, the accumulated losses of the company are not moiie than fifty percent of its net worth. The

* company has not incurred cash losses during the financial year covered by our audit and the immediately
preceding financial year. ;

j
(xi) In our opinion and according to the information and explanations given to us, the company has not defaulted

in repayment of dues to a financial institution, bank or debenture holder.

(xii) The company has not granted loans and advances on the basis of security by way of pledge of shares,
debentures and other securities; •

(xiii) In our opinion, the company is not a chit fund or a nidhi or mutual benefit fund or society, therefore, the
provision or clause 4(xiii) of the Order is not applicable to the company.

Certified True Cory
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O-ll.

ISHWAR r : . *
NSW D



(xiv) Based on our examination of the records and evaluation of the rela
that proper records have been maintained of the transaction anc

ed internal controls; we are of the opinion
contracts and timely entries have been

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(xx)

made in those records. The company did not hold any shares, securities, debentures and other investments
as at 31st March, 2009.

According to information and explanations given, the company has not given any guarantee for loans taken
by others from bank or financial institutions;

The company has not obtained any term loans;

In our opinion and according to the information and explanation given to us funds raised on short term basis
have not been used for long term investment.

The company has not made preferential allotment of shares during he year;

As the company has not issued any debentures, the provision of clause 4(xix) of the order is not applicable;

As no money has been raised by the company by public issue duripg the year, the provision of clause 4(xx)
of the order is not applicable to the company.

(xxi) According to the information and explanations given to us, no frauc
" or reported during the course of our audit. I

on or by the company has been noticed

PLACE : DELHI
DATE : 31.8.2009

FOR SINGH JA*IPAI & ASSOCIATES
(CHA^fi^ACCOUNTANTS)

.vv/Z-

HWAKARMA)
PARTNER

M.No.404363

Certified True Copy
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SINGH BAJPA1 & ASSOCIATES
CHARTERED ACCOUNTANTS

HEAD OFFICE : M-5/4, GANDHI NAGAR, SIGRA
j VARANASI. PH : 221652, 226540

MIS NIKKI GLOBAL FINANCE
(AS ON 31bT MARCH, 2009)

Schedule 'I' - Significant Accounting Policies and Notes on the Finan
March, 2009.

1. SIGNIFICANT ACCOUNT POLICIES :

ial Statements for the year ended

(a)
(i)

(iii)
(iv)
(v)
(vi)

fb)

(~c)

(d)
(i)
(ii)

2.
(a)

(b)

(c

5.

6.

System of Accounting and Revenue Recognition
Accounts are prepared under historical cost convention in accordance with applicable mandatory accounting
standards referred to in Section 211(3C) of the Companies Act, 195$.
Income on non-performing assets is recognized in accordance withjhe provisions of Prudential Norms for
Income Recognition prescribed by the-Reserve Bank of India and is accounted for in the year of realization.
Profit/(Losses) on sale of investments are recognized on trade datejon First in First out basis.
Dividend on shares is accounted for as and when received.
Loans and advances are stated net of provisions for non-performing advances.
Other Income and expenses are accounted for on accrual basis.

Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation.

Depreciation
The depreciation has been provided on straight line method at the rates provided in Schedule XIV of the
Companies Act, 1956 on pro-rata basis.

Investments j
The investments are categorized into'Current'and'Long Term'.
Long Term Investments are valued at cost. Provision for diminution i.i the value of investment, if any, is
made if the decline in value is of permanent nature.
Current Investments, i.e., the investments which are not intended to be held for more than one year, are
carried at lower of cost or market value determined by the category of investment. Resultant shortfall, if any,
in the book value as compared to market value of investments in each category, is charged to revenue.

NIL
CONTINGENT LIABILITIES : [
Estimated amount of contracts remaining to be executed on Capital Accounts and not provided for :
(Previous Year : NIL) j
Claims against the company not acknowledged as debts : NIL }
(Previous Year : NIL) \
Uncalled liability on partly paid investments : NIL
(Previous Year : NIL) :

Special reserve represents, the reserve created in accordance with ttjie provisions of section 45-IC of the
Reserve Bank of India Act, 1934, as amended by the Reserve Bank of India (Amendment) Act, 1997.

1

The company has not entered into any lease agreement after 31.3.1999, therefore, provision of accounting
standard-19 on 'Lease' are not applicable.

To the extent information available, there was no outstanding dues towards small scale or ancillary
undertaking as on 31.3.2009. j

I

Reportable segments in respect of business operations of the Company have been identified on the basis of
nature of activities attached to each segment. There are no secondary reportable segments considering the
business operation of the company. Therefore, no disclosure for secqndary segment has been made.



7.

9.

10.

The segment wise information is as under :

Particulars

Segment Revenue/(Loss)

Allocable Expenses

Segment Results

Net ProfitV(Loss) Before Tax

Less: Provision for Taxation (Incl. Fringe Benefit Tax)

Net Profit/(Loss)After Tax

Segment Assets

Segment Liabilities

Amount

345855.00

569621.41

(223766.41)

(223766.41)

0.00

(223766.41)

34305000.00

34305000:00

Disclosure of Related Party Transactions in accordance with Accounting Standard (AS-18) "Related Party
Disclosures" issued by the Institute of Chartered Accountants of India.

Related party where significant influence exists :
Party

Mr. Shashwat Agrawal

Mr. Adhir Khanna

Mr. Subodh Agrawal

Mr. Gaya Prasad Gupta

Big Broker House Stocks Ltd.

Relationship

Director and Key Management
personnel I
Director and Key Mam
personnel
Director and Key Management
personnel
Director and Key Management
personnel

gement

Entity ever which key Management
Personnel can exercise significant
control I

Transaction

-

-

-

Payment of
Maintenance Charges
Advance against
Investments

Volume of transactions during the year ended 31st March, 2009 :
Particulars

Maintenance Charges

Advance given for purchase of investments

Amount (Rs.)
! 31.3.2009
| Nil

; 0.00

Amount (Rs.)
31.3.2008

NIL

2031000.00

Amount outstanding as on 31st March. 2009 :
(i) Key Management Personnel

(ii) Others

(a) Advance for investments

(b) Security Deposit

Nil

0.00

1000.00

Nil

2031000.00

1000.00

The particulars as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential
Norms (Reserve Bank) Directions 1998 are given in Schedule l-(i) appended hereto.

Ceruuued
.copy
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11. Earning Per Share :
In accordance with Accounting Standard-20 on 'Earning Per Share by the Institute of Chartered Accountants
oi maia, the tarnmgs per snare has been computed as under ;

Particulars

(a) Net Profit/(Loss) (in Rs.)

(b) Number of Equity Shares *(Nos.)

(c) Nominal value per Equity Shares

(d) Earning per share (Basic and Diluted)

2008-2009

(223766.41)

3419700

\ Rs.10.00

Rs.00.00

2007-2008

(36693.00)

3419700

Rs.10.00

Rs.00.00

There were no potential equity shares and there was no change in share capital during the year.

12. The company has unabsorbed depreciation and carried forward losies under tax laws. In absence of virtual
certainty of sufficient future taxable income, net deferred tax assets has not been recognized by way of
prudence in accordance with Accounting Standard AS-22-"Accouiiting for taxes on income" issued by the
Institute of Chartered Accountants of India".

13. Payment of Gratuity Act, 1972 and Provident Fund Act, 1952 are no presently applicable to the Company.
The company do not have a policy of encashment of unavailed leaves.

i'4. Earnings in Foreign Currency : NIL
(Previous Year: Rs. NIL)

f5. Expenses in Foreign Currency : NIL
(Previous Year: Rs. NIL-) j

16. The company has identified that there is no impairment of assets and as such no provision is required for the
same in terms of accounting standard 28 issued by Institute of Chartered Accountants of India.

17. Figures have been rounded off to the nearest rupees. i
|

18. Previous year's figures have been regrouped/rearranged wherever considered necessary.
i

19. Schedule 'A' to T form an integral part of Balance Sheet and Profit and Loss Account.

FOR NIKKI GLOBAL FINANCE LTD. FOR SINGH BAJPAI & ASSOCIATES
ACCOUNTANTS)

(DIRECTOR)

PLACE : DELHI
DATE : 31.8.2009

Certiiied True Copy

N I K K I GLOBAL FINANCE



SINGH BAJPAI & ASSOCIATES

CHARTERED ACCOUNTANT
HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA

VARANASI.PH.NO. 2226540. 2221652

M/S NIKKI GLOBAL FINANCE LIMITED

BALANCE SHEET AS ON 31ST MARCH, J2009

AMOUNT SOURCES OF FUND

PREV. YEAR

AUTHORIZED SHARE CAPITAL

4000WOO.OO 4000000 EQUITY SHARE OF RS.10 /- EACH

SHARE HOLDERS FUND

34197000.00 SHARE CAPITAL

108000.00 RESERVE AND SURPLUS

34305000.00

APPLICATION OF FUNDS

223993.00 FIXED ASSETS (SCHEDULE-1)

GROSS BLOCK

LESS: DEPRECIATION

CURRENTS ASSETS, LOAN & ADVANCES

INVESTMENTS

2030000.00 DSE SHARE APPLICATION

1000.00 SECURITY DEP WITH GOV. DEP

4981157.64 SUNDRY DEBTORS

34197000.00
108000.00

707349.00

558535.00

0.00

1000.00

5481157.64

AMOUNT

CURR. YEAR

40000000.00

34305000.00

34305000.00

148814.00

CASH & BANK BALANCE

44511.84 CASH IN HAND

207131.52 BALANCE WITH BANKS

14873689.00 LOAN & ADVANCE

22361483.00

100770.00 LESS: CURRENT LIABILITIES & PROVISION

22260713.00 (AS PER SCHEDULE-2)

1204428700 PROFIT AND LOSS ACCOUNT

48128.84
102437.11

16373689.00
22006412.59

118280.00

34305000.00

21888132.59

12268053.41

34305000.00

FOR M/S NIKKI GLOBAL FINANCE LTD.

[DIRECTOR] [DIRECTOR]

DATE :31.8.2009

PLACE : DELHI

As per our report of even date attached herewith

F(l>R SINGH BAJBAN^ ASSOCIATES

^9U NTANTS]
°

i A K A R M A
^'[PARTNER]

NIKKI GLX}3AL FINANCE
10-11, TRI^XVAN ccivir
ISHWAR P^iAR, f'.'AT,': ..
NEW DELH!-1^0g33



SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFJICE : M-5/4 GANDHI NAGAR, SIGRA
VARANASI.PH.NO. 2225540,2221652

M/S NIKKI GLOBAL FINANCE LIMITED
TRADING AND PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH

AMOUNT
PREV. YEAR

526500.00
550.00
906.00

527956.00

261000.00
19615.00

1711.00
27629.00

3622.00
7700.00
3676.00
6217.00

11104.00
3500.00

16688.00
4711.00

10200.00
51740.00

0.00
16506.00
11236.00

0.00
101398.00
(30297.00)

6396.00
0.00

(36693.00)
(12007594.00)
|12044287.00}

SOURCES OF FUND

INCOME
OTHER INCOME I 345855.00
DIVIDEND ' I 0.00
INTEREST j 0.00

LESS: EXPENDITURE
SALARIES 415800.00
PRINTING & STATIONERY j 215.00
POSTAGE & COURIER j 265.00
ADVERTISEMENT EXP. j 24405.41
AGM EXP. 0.00
AGM FEE EXP. 0.00
BANK CHARGES 65.00
DEMAT CHARGES } 1233.00
FEE AND SUBSCRIPTION
FILING FEE
LISTING FEE (CDSL)
LISTING FEE (NSDL)
LISTING FEE (BSE)
PROFESSIONAL AND LEGAL FEE
LEGAL EXP.
SHARE TRANSFER AGENT FEE
AUDIT FEE

0.00
0.00

4495.00
4495.00

11184.00
14000.00
5000.00
1135.00

11236.00
INTEREST PAID j 914.00
DEPRECIATION 75179.00
NET PROFIT/LOSS BEFORE TAX
LESS: PROVISION FOR CURRENT TAX ! 0.00

t

DEFFERED TAX ! 0.00
I

PROFIT/ LOSS AFTER TAX j
BALANCE B/F FROM PREVIOUS YEAR \
NET PROFIT/LOSS T/T. BALANCE SHEET I

2009
AMOUNT

345855.00
345855.00

569621.41
(223766.41)

0.00
(223766.41)

(12044287.00)
(12268053.41)

FOR M/S NIKKI GLOBAL FINANCE LTD. FOR SINGH

DIRECTOR] [DIRECTOR]
DATE : 31.8.2009
PLACE:DELHI

True Copy

NIKKI GLOBAL FINANCE
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SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFICE : M-5/4 GANDHI NAGAR: SIGRA
VARANASI.PH.NO. 2226540, 2221652

M/S NIKKI GLOBAL FINANCE LIMITED

SCHEDULES FORMING PARTS OF BALANCE SHEET AS j)N 31ST MARCH-2009

AMOUNT PARTICULARS AMOUNT

45190.00

3298.00

6396.00
11236.00

34650.00
100770.00

SCHEDULE-2 CURRENT LIABILITIES & PROVISION i

SUNDRY CREDITORS j

OTHER LIABILITIES I

|
PROVISION FOR EXPENSES j

SALARIES PAYABLE j

PROVISION FOR CURRENT TAX j

AUDIT FEE

PROVISION W.BACK

FOR M/S NIKKI GLOBAL FINANCE LTD.

[DIRECTOR] [DIRECTOR]

I DATE :31.8.2009

i PLACE:DELHI

37744.00

34650.00

0.00

11236.00
34650.00

118280.00

[OR SINGH BAJPAI & ASSOCIATES
:OUNTANTS

<&' ' . . - ' i i

RA
""^{PARTNER]

Certified True Cop?
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SINGH BAJPAI & ASSOCIATES

CHARTERED ACCOUNTANT

HEAD OFFICE: M-5/4, GANDHI NAGAR,SIGRA

VARANASI. PH:2221652, 2226540

M/S NIKKI GLOBAL FINANCE LIMITED

FIXED ASSETS AS ON 31ST MARCH, 2009 (AS PER COMPANIES ACT)

SCHEDULED FIXED ASSETS

PARTICULARS

OE£iqE,EQU^M6M3~~

FURNITURE & FIXTURE

COMPUTER

COMPUTER SOFTWAR

TOTAL

RATE

*— 1̂ =9?y%~—

18.10%

40.00%

40.00%

GROSS BLOCK

OPENING ADDITION DEDUCTION CLOSING

BALANCE BALANCE

— — 5540700- Q~.Q6 ~~ " 0700" 5540700

336209.00 0.00 0.00 336209.00

15600.00 0.00 0.00 15600.00

350000.00 0.00 0.00 350000.00

707349.00 0.00 0.00 707349.00

DEPRECIATION BLOCK

OPENING FORTHEiDUCTION CLOSING

BALANCE YEAR BALANCE

" '"2S81.0Q 3"56:QD 6.00 3337.00

273420.00 11365.00 0.00 284785.00

3269.00 4932.00 0.00 8201.00

203686.00 58526.00 0.00 262212.00

483356.00 75179.00 0.00 558535.00

NET BLOCK

W.D.V. W.D.V.

31.3.2009 31.3.2008

2203.00 "2559.00

51424.00 62789.00

7399.00 12331.00

87788.00 146314.00

148814.00 223993.00

FOR M/S NIKKI GLOBAL FINANCE LTD.

[DIRECTOR] [DIRECTOR]

DATE : 31.08.2009

PLACE : DELHI

FOR SINGH BAJPAJ-jgSGCJATES

RANJISRVISHWAKARMA

[PARTNER]



BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

IV

Registration Details

Registration No

State Code

Balance Sheet Date

Capital Raised during the year

Public Issue

Rights Issue

Bonus Issue

Private Placement

Position of Mobilisation and Deployment of Funds

Total Liabilities

Total Assets

Sources of Funds

Paid Up Capital

Reserves and Surplus

Secured Loans

Unsecured Loans

Application of Funds

Net Fixed Assets

Investments

Net Current Assets

Misc. Expenditures

Accumulated Losses

Performance of Company

Turnover

Total Expenditures

Profit/(Loss) Before Tax

Profit/(Loss) After Tax

Earnings Per Share

Dividend Rate

Generic Names of Three Principal Products/Services of

Company (as per monetary terms) :

Description

20

31st March, 2009

Nil

Nil

Nil

Nil

34305000.00
34305000,00

34197000.00

108000.00
Nil
Nil

148814.00
1000.00

21887132.59
Nil

12268053.41

345855.00

569621.41

(223766.41)

(223766.41)

Nil

Nil

Nil

Item Code No.

FOR M/S NIKKI GLOBAL FINANCE LTD

X? .,

(blRECTOR) (DIRECTOR)

PAI & ASSOCIATES

»Ft"y}SHWAKARMA
(PARTNER)

NiKKI GLOBAL FINANCE L~T
10-11. TRiaRiWAN COMP tX
ISHWAR i^&SAR, MATHU3A R0.'»S
NEW DELH1-110Q§5,

CcrtVtV.4 True Co«



SINGH BAJPAI & ASSOCIATES

CHARTERED ACCOUNTANT
HEAElj OFFICE : M-5/4 GANDHI NAGAR, SIGRA

[ VARANASI.PH.NO. 2226540, 2221652

M/S NIKKI GLOBAL FINANCE
CASH FLOW STATEMENT FOR THE YEAR ENDED

LIM

oiiis
ITED

ST MARCH. 2009

A. CASH FLOW FROM OPERATING ACTIVITIES

Net ProfiV(Loss) before tax

Adjustment for

Depreciation 75179.00

Loss on Sales of Fixed Assets 0.00

Income from Investmetns (Net) 0.00

Provision/(appreciation) for diminution

in value of Current Investments 0.00

Appreciation for diminution in value of

Long Term Investments 0.00

Dividend Received 0.00

Interest on Loans and Advances/Other Income (345855.00)

Interest Paid 914.00

Loss on Sale of Investment 0.00

Operating Profit before Working Capital Changes

Forithe Year

2008^2009 (Rs.)
<1ii

(223766.00)

(269762.00)
iI

(493528.00)

For the Year

2007-2008 (Rs.)

(30297.00)

101398.00

0.00

0.00

0.00

0.00

(550.00)

(526500.00)

0.00

(425652.00)

(455949.00)

Adjustment for

Trade and Other Receivables

Trade and Other Payables

Cash Generated from Operation

Less: Direct Tax Paid/Refund

Cash Flow from/fused in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets

Purchase/Sale in Investments (Net)

Income from Investments (Net)

Dividend Received

Purchase of Fixed Assets

Cash Flow from/fused) in Investing Activities

(2000000.00)

17510.00

(A)

(B)

(1982490.00)

(2476018.00)

\ 0.00

(2476018.00)

; o.oo
2osoboo.oo

: 0.00

• 0.00

. 0.00

2030000.00

2167936.36

82865.00 2250801.36

1794852.36

(137762.00)

1657090.36

0.00

(2031000.00)

0.00

550.00

0.00

_ (2030450.00̂

COP?

i I K K I GLOBAL F I N A N C E i .
10-11, TRiEikjXAN COMP f.X
ISHWAR ff^GNfrR, MATHl^A ROAD
NEW DELHI-11Q05S,



.SJNGH BAjPAl & ASSOCIATES

CHARTERED ACCOUNTANT

HEADji OFFICE : M-5/4 GANDHI NAGAR, SIGRA

i VARANASI.PH.NO. 2226540, 2221652

CASH FLOW FROM FINANCING ACTIVITIES

Interest on Loans and Advances/Other Income

Interest paid

Cash Flow from /(used in) Financing Activities ( C )

Net increase/(decrease in cash and cash equivalent (A+B+C)

Cash and cash equivalent at the beginning of the year

Cash and cash equivalent at the end of the year

34J5855.00

1(914.00)

341*941.00

(10JI 077.00)

25JJ643.00

150566.00
'

FOR M/S NIKKI GLOBAL FINANCE LTD.

/{DIRECTOR] [DIRECTOR]

PLACE: NEW DELHI

DATE: 31.08.2009

526500.00

0.00

526500.00

153140.00

98503.00

251643.00

FOR SINGH BAJPAI & ASSOCIATES

[CHARTERED TANTS]

Certified

bAL FINANCENIKK! GllBAI
10-11, TRlBlVJVAN CCMP r •:
ISHWAR fil^aAR, MATM JT.« ROAD

DELSJ-UO G§^


