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e b ' NOTICE 10, TgE SHAREHQLDER SR, ' A

R Nonce is hereby given that the 14th Annual General Mecting of the company will bc hcld on: l“ June 7009 n
_at 10 a.m, at C.M, Palace, 273 & 274 GST Road, Chrom¢pet Cheaual~44 for transactmg the followmg business:

ORDINARY BUSINESS: )

1. To receive, considey and adopt the profit & lpss ac;:buntof the pompany for the fi nancial year cnded 313 2009 -
"-and the balance sheet as at 31-3- 2009 together wi'h the dirgctor’s report and audltm 3 report thereon

© 2. To appoint director in the place of director who retires by rotation. .

i" 3. To appoint auditors and fix their remuneration. The retiring aud:tors M/s ACCHA ASSOCIATES, Chartf:red

- Accountants Chennal are ehgnble for re»appomtmeni IR \ PEER
' « . o : ‘ By Order ofthe Board - - . -
ol B LT ST R . .+ for Gothj Plascon (Indra)Lummed S

‘Date28/04/2009 oo e e B e sd/-"Sanjay Gothi L

. ‘Chennai R et S T, ManagngxrectOr
(NO'YES E ‘ :

. .A MEMBER ENTITLED TO A’!’TEND AND ’VOTE Aﬁ THE MEET!NG IS ENTITLED TO APPOINT: k
. A PROXY TO ATTEND AND, OM A POLL, TO YOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT-

' BE A MEMBER OF THE COMPANY. ‘A BLANK FORM OF PROXY 1S ENCLOSED AND IF INTENDED -~

TO BE USED, IT SHOULD BE RETURNED DULY COMPLETED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY EIGHT HOLRS BEFORE THE SCHEDULED TIME OF, THE. '
ANNUAL GENERAL MEETING. P : L
2. The Register of Members of-the'Company Wl“ rémain closcd on 01/06/20()9 ] . _
3. Shareholders / proxy holders arg requested to bring their copy of the annual report with them at meetmg and to

" produce at the entrapce the attached admission slip duly completed and signed, for admiission-to the meeting hall,

~4.Members desirous ofgettmg any information about the accounts and operation of the company are requested tos.
_.address their query to the company at the registered office of the company well in advance so that the same may
- reach at l¢ast seven days before the date of meetifig to enable the management to keep the required information’
readily available at the meeting, e
5. Member holdmg shares in physical form are requested to notify any change of address, bank mandatcs, 1f
. any, to the Registrar & Transfer Agent or to their respectlve depos;tOry patticipants lfthe shares are held in
~ electronic form. » .
6. Members are requested to affix their Slgnatur;: at the space provided on the attendance shp annexed to the
préxy form and to hand over the slip at the entrance to the meeting. : SR
7. Proﬂle of Mr,Prakash Bohra . the director retiring by rotation:
Details of Dlrectors seeking appomtmcnt and re-appomtment at the forthcoming Annual general meetmg g

of the company.
Pursuant toClause 49 of the Listing Agreement with the StogJ\ Exchange

.. Name of Director Expertise in Specific * Qualifications leﬂctOt’-Shlp m C}\airman/ ‘Memberg o
' Co Functional Areas - ~ Other Public Companies of Committee: '~
Mr.Prakdsh Bohra Experlcnce in Business Managemem L NIL © . NIL
~ ‘ ' ) © ..., ByOrderof the Board

. L R T A S ~ for Gothi Plascon (india ) Limited
'Datezs/04/2009 AT A s T R T sd/- Sanjay ‘Gothi- =’

Cheninai © = . el ', S = " Lo 7imizes Managing Diregtor

DIRECTORS’ REPORT FOR THE YEAR ENDED 3151‘ MABCH 2009

~ Dear Shareholders, : Lo .
We have pleasure in presentmg thg Mtb Annuyal Report and Audlted Statements of Ac¢ounts ofthe Compdny for

the year ended 3 Ist March; 200)

PERFORMANCE = - SREPARS S : T
The financial results for the yﬁar ended 3 March 2009 are as under /Rs‘ (In Lacs)
| T R S ey | 31032008 31.03.2009 .
ilncome - el o ; .. 15034 - . 125.4} L
_ Total Expenses Loss beforc dcprematlon R 16503 1469 R
10,13 :

Lossbeforedepnclatxon R '. RERRNE O e 14.69

sy



' Dﬁepreciation 16.24 - 1330

Loss before Tax - i 30 93 : 2343 ‘
" Provision for taxation - 003 . 0.03.
Loss After Tax - PR _ . 30 96 2346

‘Business Outlook and Praspects .
. The company has had a challengmg year. ‘with disposable. plastrc cups being repIaced by paper cups - E
- ~both in the government and non govemment sector. The overall situation of disposable plastic Industry .~~~
. remained same duting the year. Total revenues for the financial year 2008-09 came down to Rs.125.41 lacs
from Rs.150.34 lacs in the Previous year. However the losses of the company had been restrrcted to T
Rs.23.46 lacs as compared to Rs.30.96 lacs in the previous year, ; Lo
The board is trying to sell remammg plant aud-machinery as already mentmn in the Tast year armual -
report However the company. has to contrnue its production till-that time to keep these machineries in. - y
_ proper condition: to get: good prices. = .
" As stated earliet, the board wa's not able to:sell Iatd and building in'the previous year as it was not able’ -
- o fetch’ ught prices. The corpany has an exrstmg landi inindustrial area in that constructed few sheds/ &
- bulldmg with apptroach road laid ‘with Tar & concrete 'in ‘this year and leased out. The company s
- planning in future also to construct few more sheds/buﬂdmg which may generate: mcome for the company, " .
'(The company 1s, strll open w1th the option of sellmg land/buxldmg\lf it gets good prices for the same. i
Fixed Deposrt S . :
The company has’ not accepted any ﬁxed deposn durmg the year
DIVIDEND , ' B
~The Directors do'not 1ecommend any d1v1dend for the ﬁnancxal year ended 3 Ist March 2009
- DIRECTORS
- Mr. Prakash Bohra retlres by rotatlon and bemg ehgfble offer for re appomtment
~ AUDITORS, '~ ‘ o
The auditors of the Company M/s ACHHA & ASSOCIATES Chartered Accountants retire at the -
. conclusron of the ensuing Annual General Meetmg and are ellglble for re- appomtment Accordinglya
resolution .’ : : : - ~ - SN
is being submitted. to the members for thelr re~apporntment and fo fix therr remuneratron for the .
- “current year

- STATU IORY DISCLOSURES
The company ‘had no employee covered by | the provisions of section 217(2A) of the Compames Aet

1956.The company has’ consumed powe/of Rs. 9.60 lacs as compared to Rs 5. 46 lacs The company
had no forergn exchanoe .inflow or outflow durmg the year. - * - :
" DIRECTORS’ RESPONSIBILITY STATEI\IENT ’

'Drrectors hereby declare Co
1) That in the. preparation of the annual accounts, the apphcable accountmg standards had been followed :
"‘!along with proper explanation relating to material departures; ‘ o
i) That the directors had selected ‘such-accounting policies and apphed them consrstently and made
judgments and estimates that are reasonable and: prudent so as to give a trueg and fair view of the state "
of affairs of the company at the end of the finaricial year and of the profit or loss of the conipany for that -

_period ; : -
% jif) That the drrectors had taken proper and sufﬁcrent carg for the mamtenance of adeguate accountmg o

records i in-accordance with the provisions of this Act for safeguardmg the assets of the company and - .
for preventmg and detecting fraud and other. 1rregu1ar1tres subj ectto the mherent lrmrtatlons that should -

be recogmzed in weighing the assurance ;
iv) That the drrectors had prepared the annual accounts on agomg concern, basrs o

INDUSTRIAL RELATIONS
Indu§tr 1a1 Relatron contmued to be cordxal durmg the year



CORPORATE GOVERNANCE :
Pursuant to clause 49 of the Listing Agreement, a report of compliance of corporate govemance as on
31/03/2009 duly certified by the auditors of the company is annexed ’

ACKNOWLEDGEMENTS :
Your directors wish to place on record their sincere appreciation to the bankers, customers, vendors and Investors

for their continued support. Your direction also pleased to record their appreciating for dedication and contribution
made by employees at all levels and look fonward to thelr support in future as well. : :
‘ ' o For and on behalf of the Board

Daie: 28/04/2009 .70 forGothi Plascon (India) Ltd.
Chennai : o sd/- Directors
MANAGEMENT DISCUSSION AND ANALYSIS SCENARIO . e e

The future is both exciting, and ghallenging! - o

According to most forecasts, Indian economy is hkely to slowdown as for prevrous year. The recession needs

careful watching. The volatlllty in the capital; markets though not unexpected is expécted to continue for sometime
"~ into fy 09-10.

On the positive side; relative to the global scenario. India’s growth story; continues. Domestic demand continues

t6 show a buoyant trend. Globally however, the situation will call for careful watching . There is a danger of global

stagflation with a looming recession and persistent inflation. However, the growth in the Indian economy with

demand remaining consistent should help India v éather storms. This scenario provides a umquely challenging

opportunity for Indian companies and particularly your company.

DETAILED FINANCIAL AND OPERATIONAL ANAYLSIS FINANCIAL ANALYSIS

The overall situation of disposable plastic Industry remained same during the year . Total.revenues for the financial

year 2008-09 came down to Rs.125.41 lacs from Rs.150.34 lacs in the Previous year. However the fosses ofthe
company had beenrestricted to Rs.23.46 lacs as compaled to Rs.30.96 lacs:in the prevrous year .

Operational analysis ,

Even though, the demand ofdtsposable cups had not xmproved at all stlll the company was able survive in thrs- o
recessionary period. - : -

ENHANCED VALUE TO SHAREHOLDERS ‘

Your company continues with an innovative approach to improve eft'crency in'operations, enhancmg prof’tablhty L
. Thisis being done by increasing the overall competitiveness and optimizing resources. The company is upgradmg .
* systems and processes for continuous improvement to realign to customer needs. o

\The Company is continuously re-visiting and evaluating ifs corporate strategy, business strategy and business.

models to create the best value proposition for the customers to retain customer loyalty and drive better’ ‘profits.
The company’s initiatives in-improving culture and creating competence in the organisation with an innovative
approach ill strengthen intellectual assets, whlch would enhance the sharcholders value and also benefit all the -
stakeholders of the company.-~ SRR e e s c E .
CORPORATE GOVERNANCE ~ ~+- '° T i L
Long-term shareholders’value is mextrlcably lml\ed to good corporate govemance Wthh in turn is Imked to'
transparency and accountablhty The Company re:nains committed to good corporate governance and have been
consistently improving transparency and accountability to all its stakeholders The Company’s policies and
practices are also unequivocally targeted towards this aim : : Catl Sl
BOARD OF DIRECTORS : e ‘
1. Composition-and Category of Directors ‘ Lo
The board comprises 5 members — 2 executive director and 3 non-executive directors, ofwhrch 2 are S
independent. The chairman of the board is a non- executrve director. -
_ II. The company is in the process of appointing another independent dlrector as per the new L ‘
“‘amendment in the listing agreeirent. :
Seven board meetings were held durlng> the year on l0/04/2008 l9/05/200& 1 7/07/2008 25/08/2008 25/10 2008 h
27/01/2009 and 25/03/2009. S : : a

111 Attendance in the board meeting; : L ‘ ' : .
.Name of Director - Number of meetings held during hrs tenure Number of meetmgs attended AGM attendance .

Mr.Parasmal Gothi 7 5; No
‘Mr.Sanjay Gothi M.Director 7 7. L i'Yég, ‘
. Mr.Prakash Bohra .7 3 T T Yes
Mr.Ajithsinghji Nahata L7 4 . %L Ne
' 7 ST e Yes

- Mr.Desikan "




" IV. DIRECTORS SEEKING REAPPOINTMENT

The required information regardlng the details of director who is seeking appomtment or reappomtment is set out
-in the notes to the notice.

© V. DISCLOSUR.E OF DIRECTOR’S INTERESTS IN TRANSACTION WITH THE COMPANY

" None of the non-exécutive directors had any pecuniary relationship or transaction with the company pursuant
'-_to the provisions of Clause 49 VIl (D) of the Listing Agreement other than sitting fees.

No director has been paid any remuneration as the Director of the Company except Mr. Demkan who is paid

remuneration for acting as'a whole time director.

COMMITTEES OF BOARD OF DIRECTORS

AUDIT COMMITTEE

‘Brief description of Terms of Reference: :
- To oversee the Company’s financial reporting process, to review Dlrectors Responsxblhty Statement changes if
. any, in accounting policies and reasons for the same, qualifications in the draft audit report, and also 1o review the

"+ information relating to Management Discussion and Analysis of financial conditions and results of operations,

statement of significant related party transactions, management letter(s) of internal, control weaknesses, if; any, .
issued by statutory auditors.

< Constitution : : : Constituted by the Board of Directors
. .. Composition, Names of Members and : : Consists of Non Executive and Independent Directors
Record of attendance during the year : . : . P ( o )
" Name of Director - . .- No. of Meetings held /Attended No of Meetings attended
Shri Parasmal Gothi =~~~ 4 ' L 4 '
" Shri Ajit Singh Ji Nahata 4 ‘ S TRE . I

SHAREHOLDERS/INVESTORS’ GRIEVANCE COMMITTEE .
_Brief description of Terms of Reference: - ' ,
‘To specially look intp redressal of complamts Ilke transfer of shares, non~recelpts of dividends, non -Oreceipt of

~ annyal report ete, recgived from shareholders/mvestors and i 1mprove the efficiency in mvestcrs service, wherever

" possible. :
Composition, Names of Members and : Consists of Directors as under
- Record ;of attendance durmg the year - PR T
. “Name of Director~ ... .~ . No. of Meetings held / Attended -
- Shri Sanjay Gothi ~ >~ - T ' 15/15

&""'.-S'hri,ParasmaI Gothi ST sns ’

. REMUNERATION COMMITTEE - ‘
Brief deseription of terms of Reference: :
To determine ;on behalf of the Board and shareholders wnh agreed terms of reference, the company’s policy on

*specific remuneration packages for Executive Directors including pension rights and any compensation payments

and such other matters concerning remuneranon as may be referred to by the Board from tlme to time.

: ~No meeting held during the year.

- Pending share Transfers :

’ There are no pending share transfers. As reqmred by the fcgulat\ons of SEBI the issued and listed capntal of the

" Company is reconciled with the aggregate of the number of shares held by Investors in physical modé and-in the

~ demat mode. A certificate is being obtained on a half yearly basis to this effect from a Practicing Company

- Secretary and submitted to the Stock Exchanges where the Company’s Shares are listed. As on 31st March 2009, ‘
* there were no differences between the issued and listed capital and the aggregate of shares thd by investors in both
.. physical form and in electronic form with the depositorigs. L
-~ ¥I. GENERAL BODY MEETINGS

B I.Meeting Details T S ER
" FinancialYear Location T Date-and Time

-

2005-2006 273 & 274 GSTRoad, -~ . ' . 29/05/2006

_ Chromiepet, Chennai-44 o

S 2006-2007 - o —do—— . e 04/06/2007 - -
©2007-2008 ©do— T T L 1806/2008

11 Postal Ballot
" During the financial year under review, no postal ballots were used for voting at meetmgs At the ensumg AGM

there is no item on the agenda that is required to be passed by postal ballot.

’




VIL. DISCLOSURES
1. Related Party Transactions | ' { ' : ' : '
There has been no materially significant related party transactron with the company s subsrdrarres promoters

directors, management or their relatives which may have a potential conflict with the interests of the company.
Members may refer to the notes to the accourits for details of other related party transactions.

H. Compliance with Regulations
The company has complied fully with the requirements of the regulatory authorities on capital markets. There

have been no instances of non-compliance by the company on any matters related to the capital markets, nor as any -
penalty or stricture been imposed on the Coinpany by Stock Exchange SEBI or any other Statutory authority.

111, Accounting Standards
The company has rrgorously followed the accounti ng standards lard down by the Instrtute of Chartered Accoun(ants

of India.

1V. Risk Management . o : '
The audit corimittee regularly reviews the rrsk management strategy of the company to‘ensure the effecttveness of

risk management policies and procedures.

V. Remuneration to the Directors : ' : ' .
No directors had beent paid remuneration except Mr. K Desikan who has been patd a sum of Rs. 1,71,000 -

VI.Disclosures of relationships between directors Inter-se: ,
Shri Parasmal Gothi is the father of Shri Sanjay Gothi. None of the other Dtrectors have any relation mterAse T
GENERAL SHAREHOLDER INFORMATION :
"The company’s financial results are published in the MAKKAL KURAL and TRINITY MIRROR
9. GENERAL SHAREHOLDER INFORMATION 3 .

L 14" Annual General Meeting.
. The 14" annual general meeting will be held on I* Juge 2009 at (he 273 & 274 GST Road

Chromepet, Chennai-74 at 10.00-a.m.
I1. Tentative Financial Reporting Calendar

" Financial Reporting 2009 Erom © To Date
I* Quarter . .t Aprilt . June - 31 July

2" Quarter . - July ' September 31 October

34 Quarter . - October December . 31" December - .
4 — I s 30" April Unaudited / Audrted
4% Quarter -~ January March © . onorbefore 31/05/2010 '
Annual General Meeting' Aprrl 2009- - March 2010 On or before 31/08/2010

{1l Book Closure . e SR T R

“The date of closure is on 01/06/2009 R
IV. Stock Exchange Listing Lo S shn
Stock Exchange -  Stock Code - . - Listing Fees Paid Upton. ISIN ,
Bombay Stock Exchange ) 531 111 i S 31/03/2009 INE 538G01018

" VL Share Price
The ¢ompany’s high and Iow prices recorded on the Bombay Stock Exchange and the National Stock Exchange

v durmg the year 2009 are E The Stock Exchange, Murmibai (BSE)
: v Share Price " . .. High(Rs.2.77) .~ Low (Rs.2.14)
CVIL Registrar& Transfer Agent | ST o
- CAMEO SHARE REGISTRY, - % o : : B T A S
1,Club House Rod, Chennai-2 ..~ = © o e T T e T )
Phone: 28460390 /28460394 -~ T T s T e
" VIII. Stiare Transfer System. co ’ R ‘ ‘
The power to approve the transfer of securities has been delegated by the board to the share transfer agents. Share
transfer requests are processed within an average of 15 days from the date of receipt. Shareholders are encouraged
to opt for dematerialisation of the physical shares in which case electronic credit is made. ‘
‘The Company has established connectivity with the depository, namely, National Securities Depository Limited;
- Mumbai. The transfers are approved by the Share Transfer Committee. Share Transfers are registered and despatched -
_within a period of 30 days from the date of receipt if the documents are correct and valid in alt respects. Ason3 l -
03-2009 there were no valid requests pendmg for transfer of shares. : :
1X Distribution of shareholding '

As on 31* March, 2009 R c T = IR A
Category o -+ -7 Numberof Shares held " %ofholding .-

) Promoters -0 500000 <o Tiio 839218

slndian .0 T NI oD T NI



- Foreign . IR < NIL _ NIL

22 Persons acting in concert T NIL .- NIL
o3 {nstitutional [nvestors DT ’ o
a. Mutual Funds & UTI S T NIL -7 NIL
b. Banks, Financial Institutions, Insurance Companies - NIL . NIL
' {Central/State Gove. Inst./Non-Govt. Inst) : : '
Flls ~ L NIL : NIL
Others A o T ’ ,
- - Private Bodjes Corporate @ ° 0 . 7ot 285600 2.8000 4
- Indian Public T - 4414300 - 432773 ..
- NRIs/ OCBs : el L 100 0.0009
-Other than specified above Clearmg Members . ’ ' :
Sub Total S P - ..~ 102000000 100.00 .~
Grand Total T :-' ot . -
- Paid-up Shares o L . e TR
Distribution Schedule as on 31-03:2009 © S L
Sk No. Category of Shares ~ Holders. = - _' G shares
S N 0 ' Nes. o % o Nos e %
L 800 . s 5734 ‘9665 0 1293050 .. . . 1268
2 501 - 1000 oo 1006 0013450 918050 .o 9.00 -
3 1001 = 2000 -° . ‘446 596 . - 691500 Tyl P 6.8
4 2000 - 3000 - 1S - 154 - 295000 .. o 2.89
o5 3001 - 4000 . ... 250 - . 67" S 176700 JEAERHE T Wk
6 400t - 5000 7 46 . 61 o 214200 ¢ v G 2110
7 S001 - 100000 -~ 49, '0,65 Doeoatt 3693000 T o 3.62
8 100001 AND ABOVE 35 047 6242200 0 61.20
g TOTAL - 7481 100.00 -~ . 10200000 . .. 100.00

Ix Dematerialisation of shares
The equity shares of the company are required to be compuIsonIy traded and settled only m the dcmatenalrsed form. .
X. Dematerialisation of Shares and Liquidity : R el : A
Shares of the company.can be held and traded in electronic form,

' Approximately, 1426)81 bemg 13: 99% shares have already been dematerialized.

Chennai e e o -+ ... = Forand on behalf of the Board
Date : 28-0412009 LS ,? .0 w70 For Gothi Plascon(India) Limited
‘ sl S R P Sd/- Sanjay.Gothi
S Man_aging Direcfor
DECLARATION C

Asper Clause 49 of the Listing Agreement with the Stock Exchange, thisis to conﬁrm that all Board Members and e
Senior Management personal have affirmed comphance with the code of conduct of the Company for the fmancnaI
year 2008-09. . ) B e
Chennai U L S e SANJAY GOTHI
Dated 28" April 2009~ ¢ ‘ ' B [T Managmg Director -
AUDITORS’ CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF CORPORATE
GOVERNANCE UNDER CLAUSE 49 OF THE LISTING AGREEMENT . '
The Members of .
GOTHI PLASCON (INDIA) LIMITED, Chennan

I.We have examined the compliance of the conditions of Corporate Governance by the company for the year -
ended 31st March, 2009 as stipulated in Clause 49 of the Listing Agreement of the said company -~ .~
with the Stock Exchange in India. L _
2. The Compliance of conditions of Corporate Governance is the responsibility of the Management Our examination
was limited to procedures and implementation thereof, adopted by the company for ensuring the compliance of .-
the conditions of Corporate Governance. It is neither an.audit nor an expression of opinion on the financial -
statements of the company. : '
3. In our opinion and to the best of our information and explanations given to us, we certify that the company has©
complied with the conditions of Corporate Governance as stipulated in the above-mentioned Listing Agreement.



Referred to inparagraph 3 of our reportof even date.
1) (a) On the basis of examination of the records of the company, we report that the company has malntamed
-proper records showing full partrculars including quantitative details and situation of fixed assets.
© (b)-On the basis of examination of the records of the company, we report that all the assets have not been

4. We state that in respect of investor grievances received during the year ended 31st March 2009, no investor

grievances-are¢ pending against the company for a period exceeding one month as per records maintained by the

company which are presénted to the shareholders / Investors Grievance Committée.

5. We further state that such Compliance is neither an assurance as to the future viability of the company nor the

efficiency or effectlveness wrth which the management has conducted the affairs of the company. '

Chennai , ‘ L e ~ For ACHHA ASSOCIATES

Date:28.04.2009 - .. .o .o oot TRACHHA

S : R R Partner
CHARTERED ACCOUNTANTS
‘ : AUDITORS REPORT
We have audrted the attached Balance Sheetof  Gothi Plascon (India) Limited as at 3 1t March 2009 and also the -
Profit and Loss account for the year ended on that date annexed thereto. These financial statements, are the -

-responsibility of the Company’s management, Our responsibility is to express an opinion on these financial .
. statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in lndla Those Standards require
that we plan ‘and perform the audit to obtain reasonable assurance about whether the financial statements are free -
of material misstatement. An audit includes examining, on a test basis, evidence. supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion. i

As requxred by the Manufacturing and Other Companies (Auditor’s Report) Order, 1988 issued’ by the Central Government
of India in terms of 'sub-section (4a) of section 227 of the Companies Act, 1956, we enclose in the Annexure a

“statement on the matters specified in paragraphs 4 and 5 of the said Order to the extent applicable to the Company

Further to our comments in the Annexure referred to above, we report that: .
i) We have obtained all the information and explanations, which to the best of our knowledge and behef were

necessary for the purposes of our audit;
ii) In our opinion, the company has kept proper books of account as requrred by law so far as appears from our’

examination of the books of the Company
iii) The Balance Sheet and Profit and Loss Accouat dealt with by this report are in agreement with the books of

account of the Company. 5

. ) In our opinion, the Balance Sheet and Profit and Loss-Account dealt with by this report comply with the accounting

standards referred 1o in sub-section (3¢) of section 211 of the Compames Act, 1956 1o the extent applicable.

- vy On'the basis of written representations received from the directors, as on 31 March, 2009, and taken on record -

by the Board of Directors, we report that none of the directors is disqualified as on' 31% March 2009 from being -
appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956;
vi)In our opinion‘and to the best of our information and according to the explanations given to us, the said accounts’
read with notes thereon give the information required by the Companies Act, 1956, in the manner so required and
give a true an fair view.in conformity with the accounting principles generally accepted in India: BN
a, In the case of'the Balance Sheet, of the state of affairs of the Company as at 3 1* March, 2009 ‘
b. In the case of the Profit and Loss Account, of the Loss for the year ended on that date.

Place: Chennai . ] o For ACHHA ASSOCIATES
Date: 28/04/2009 . s oo chon Ui 0 CHARTERED ACCOUNTANTS

T Co T * (TR. ACHHA) *PARTNER

physrcally verified by the management during the year but there is a regular programme of verification which,in
our opinion, is reasonable havmg regard to the size of the company and the nature of the assets. No material

“discrepancies were noticed on such verification.

¢) During the ycar, the company has disposed of a major part of the plant and machinery. According to the
information and explanatrons givento us, we arc of the opinion that the'sale.of the sard part of plant and machinery
has not affected the going.concern status of the company

2) a) As explained to us, the inventory has been physically verified during the year-by the management. In our
opinion and accordmg to the information and explanations given to us the frequency of verification is rcasonable.
b) In eur opinion and according to the information and explanation given to us, the procedures of physical

verification of inventories followed by the management are reasonable and adcquatc in relation to the size of the .

company and the nature of business.
¢) On the basis of examination of the records of the inventory and according to mformatron and explanations given

to us, the company 1s maintaining proper records of inventory. The discrepancies noticed on verification between
the physical stocks and the book records were not material.



3)a) The cornpany had taken loan from six other firms & individuals covered in the fegister maintained under section 301 of the
CompaniesAct, 1956. The maxinumarmount rvolved during the y&rwasRsZ 57,31,301/- and the year-end balance of loans taken
fromsuch parties was Rs 2,71,00,000/- The companies
havenot granted any loan to parties covered in register maintained u/s 301 of the Companles Act, 1956,
b) In our opinion, the rate of interest and other terms and conditions on which loans have been taken from firms or other parties listed in the
register maintained under section 301 of the Companies Act, 1956 are not, prima facie |5re1ud|c»a] to the interest of the corripany.
¢)The company is regufat in repaying the principal amounts as snpulated and has been regular in the payment of interest.
d) There is no overdue amount of foans taken from firfns or other parties listed in the register mamtamed tmder section 30 1 of the Companm Act,
1956.
4) In our opinion and according to the information and éxplanations given tous, there are adequatc intemal control procedures commensurate
with the size of thé company and the nature of its business with regard topurchase of intventory, fixed assets and with regard to the sale of goods.
During the course of our audit, we have not observed any continuing failure to correct mijor weaknesses in internal controls.
5) A} According to the mformam)n and explanations given to us, we are of the opinion that the transactions that need
t6. be entered into the register maintained under section 304 of the Companies Act, 1956 have been so entered.
bYn ouroptmon and according ta the information and explanationts given to us, the transactions rriade in pursuanice of contracts or arrangements
entered in the register maintainied under section 301 of the Cotnpahies Act, 1 956 and exceeding the value of rupees five lakhs in respect of any
party during the year have been made at prices which are reascnable having regard to prevailing market prices at the relevant time.
6 our opinion and according tothe information and explanations giver to s, the company has not accepted any deposit from Public. The
- Company Law Board has passednoorder.
7) In our opinion, the company has an intérnal audit systém comimensurate with the size 4nd nature of its business.
8) The Industry in which Corhipany’s business is involved is niot prescribed w's 209(1)(d) for maintenance of cost records. _
9)(a) As per the information and explanations given to us and records of the comparty, the cortipany‘is regular in depositing with dppropriate
authorities undisputed statutory dues including provident fund, investor education protection fund, employees’ state insurance, income tax,
* salestax, excise duty, Cess arid other material statutoty dues apphcable toit. No wealth tax and custorn duty is payable by cornpany.
(b) According to the information and explanations given to us and recotds of the corhpany, noundisputed amounts payable inrespectof income
tax; wealth tax, sales tax, custors duty, excise duty and cess were in arrears, as at 31.03. 2009 fora period of more thansix months from the date
they became payable, - -
¢} According to the information and explanatiofts giver to us, there are no ducs of sales tax, income tax custorﬁiduty, wealthtax, excise duty -
and cess which have not been deposited orraccount of any dispute.
10} In our opinion, the accumulated losses of the company is Rs 871.17 fakhs as o 31.03.2009 which is more than 50% of its net worth. The
company has incurred cash losses of Rs. 10:13 lakhs during the finiancial year 2008-2009 and ofRs.14.68 lakks during financial year 2007-2008.
11} Inour opintion and according td the information dnd explanations given to us, the company has notdefaulted in repayment of duestoa
financial institution, bank of debenture holders.
12) As perrecords of the company, the company has fiot granted any loarisand advancesonthe  basisof secun'ty by way of pledge of shares,
debentures and other sécurities.
13) In our opinion, the company is not a chit furid of a night mutual benefit fund/society. 'Iherefore, the provns:cms of clause 4 (xiii) of the
Companies (Auditor’s Report) Order, 2003 are not applicable tothe Company.
* 14) In our opinion, the company is not dealing inor trading in shares, securities debentures and other investments. Accordmg,!y, the prov 1stons
of clause4 (xiv) of the Companies (Auditor’ Repon) Order 2003 arenot appticable to the Company.
15) A$ per the records of the company, the company has not given guarantees fof loans taken by other from banks of fmanclal mstxtutuons
16) As per records of the company, the company has riot raised any termiJoan.
17) According to the information and explanations given tous and ondn overall exartiination of the balance shett of the company, wereport that,
the no funds raised on short-termbasis have been used for long-term investment. No long-term furids hm e been used to finance short-term assets
except permanent working capital.
18) According to the inforntation and explanations given tgusand as per records of the company, the company hasnot made pr eferentlal allotmem
of shares toparties and corhpanies covered in the register maintained under section 301 of the Act.
19) According to the information and explanations given to us, during the period covered by our audit report, the companyhad fot lssued any
debentures duri ing the year.
20) During the course of our examinatior; of books of accoufits carried 0ut ifvaccordance with generally accepted practices in india, we have

* neither come across any incidence of fraud on or by the comipany nor have we beer infortmed of anly such case by the management.
' For ACHHA ASSOCIATES Date

* Chennial . . -
12442009 ‘ I ‘ ‘ CHARTEREDACCOUNTANTS
‘ ‘ . , ' Place of signature:
(TR ACHHA)
PARTNER
Mcmbershtp No.25959
CH 2009 ,
YEARENDED . YEARENDED -
' S : o o 31.03.2009 N TT31.03.2008 -
- SOURCE OF FUNDS SCHEDULE U (Rsy e (Rs)
.- Share Holder’s Fund ' " T T ,
Share Capital - A . 102,000,000.00 /. -102,000,000.00
+. Secured Loans ' B S 27,100,0600.00 o7 11,150,000.00
: : . 129,100,000.00 . 113,150,000.00



Anxicillar Units

Fixed Asscts ’ C 1649384255
< o

Building under construction : 24,960,798.50 .. .
Investment E : : . : 1,900.00 -
Current Assets Loans & Advances =~ 7 o ‘
Cash and Bank Balance F R T 511,215.60
Inventories G . 801.360.00 -
Sundry Debtors H .. R 2,120,047.00 -
Loans, Advances & Deposits] S o 1L,370,321.73
o . - 4,802,944 .33
LESS :Current Liablities & Provisions
Sundry Trade Creditors - J e
Sundry Creditors( Expenses) K LT 75,509.00 .
' Lt 0 4,275,509.00
Net current Assets o 52743533 . -
(To the extent not written off or adjusted) o
~Balance in Profit ‘& Loss a‘c. (87,117,923.62) . .
. ‘ B 129,100,000.00 -
"Notes on Account Q e R
As perour report of even date annexed e -
for ACHHA ASSOCIATES - : - . Parasmal Gothi
Chartered Accountants : -7+ Chairman

Partner
" Place: Chennai,
Date : 28/04/2009

420000000

20,635,956.46
8,070,020.25

82,255.21

1,211,270.00
1.132,379.73
2,425,904.94

2,688,073.74
65,956.00

2,754,029.74

-(328124.80)

(84,770,248.09)
113,150,000.00

o For and on behalf of the Board
Sanjay Gothi e
" Managing Director

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 ST MARCH 2009

YEAR FNDED

- YEARENDED
. ; ) 31.03.2009 . 31.03.2008
SR ‘ o © " Rs, a Rs )
L. INCOME - SCHEDULE . . e : B W
(a) Sales CUL L e 60910()00 S 14081 79400
~ (b) Other Income COUME e 932 000.00.° 53 044.00

( Rent Receiye’d)

1L EXPENDITURE N S

{a) Raw Material Constimed N~ e 7486 077 OO-__ PR

(b) Manufacturing & Trading T S
Expenses O T e v 2,790,265.70 .

(c) Office & Administrative - ot " IR

: Expenses P, e s 3,278,204.24 0

(d) Depreciation <. C Sl e 1L,330,414.59

. ) S . o 14,884,961.53 -
Loss before and after Taxation  * - AT (2 343 861.53) - .

transferred to Balance Sheet- .

Frindge Benefit Tax . 38140()»_ o
L (8477024809 1 1

- (87.017,923.62)

Profit/Loss of last year

Total Loss transfer to Balance Sheet E ‘
Significantaccounting policies =~ .. T 0
and notes on accounts . S R L

As per our repori of even date annexed - AT
for ACHHA ASSOCIATES <. <. Parasmal Gothi

Chartered Accountams : She oo Chairman

Partner A o

Place : Chennai, B R

Date : 28/4/2009. ..~ T :
SCHEDULE-A SHARE CAPITAL . - AMOUNT - '
As on 31.03.2009

Authorised

1,10,00,000 Equity Sharcs of Rs.10 Each
Issued Subscribed & Paidup

1,02,00,000 Equity Shares of Rs. 10 Each

- 110,000,000.00
102,000,000.00

T 102,000,000.00
SCHEDULE-B. _SECURED LOANS -~ AMOUNT
' t ' AS ON 31.03.2009
(Agdinst charge.of Larid & Building of the ¢ompany) ~ 2,71,00,000.00 .

A S e -

12,541,10000

15,034,838.00

'9,868,802.00
.  , "3,01 1,871.60
L 3,622,607.11

1,624,567.93
18,127,848.64
(3,093,010.64) -

3,301.00

C(81,673.936.45)
(84,770,248.09)

For and on beha)f ofthe Bqard

Sanjay Gothi

Managing Director -

AMOUNT

Ason31.03.2008 = ¢

©110,000,000.00

102,000,000.00 -~
102,000,000.00 .
AMOUNT

' AS ON 31.03.2008 . -~

-+ 1,11,50,000.00




SCHEDULE - C

DETAILS OF FIXED ASSETS & DEPRECIATION

Net Bloek 4s on 31.03.2009

CHEDULE D - CONSTRUCTION DETAILS OF BUILDIEG & SHEDS

DESCRIPTION PLANT &MACHINERY LAND BUILDING®
Balance as 31,377,733.45 2,078,324.00 3,216,175.95
on 01.04.2008 ‘ S R
Additions 246,435.00 0 - -
Deletions 5,771,691.50- - o . 98,305.00
Total 25,852,476.95 2,0'78,324.00 3,117,870.95
DepreciationUp 10 31.03.2008  15,368,476.88 . ~ - . =« ) 667,800.36
. Forthe year 1,226,277.20 .~ - °. -t 104,136.89
" Reversal 2,811,862.18 -~ = . S
Total 13,782,892.10 S .- 771,937.25
Net Block ason 31.03.2008  16,009,256.87 2,078,324.00 2,548,375.59

12,069,584.85 2,078,324.00

LAST YEAR: Rs. 11,32,379. 73 -

Rs. 13,70,321.73

‘4’ ADVANCE & DFPOS!TS AMOUNT AS ON~

SCHEDULE
31.03.2009 -

- LAST YEAR: Rs. 26,88,073.74 Rs. 42,00,000 LA
SCHEDULE - ‘L’ SALES . ASON31.3.2009 /.~
SALESA/C : : . 11,518,748.00 S
HIPS SHEET SALES LR ) -

SCRAP SALESA/C VAT 90,352,000

‘M’ OTHER INCOME

11,609,100.00 '
AS ON 31 3 2008

CHEDULE - AS ON 31.3.2009
INTEREST RECEIVED .
RENTRECEIVED " _ _ _ 93200000 §
_ P R ‘ 932,000.00
SCHEDULE - ‘N’ “RAW MATERIALS CONSUMED o
PURCHASES T 8,287437.00
o LT 8,287437.00

LESS: CLOSING STOCK
(SEMI F]NISHED GOODS ]0 017 KGS ¢ (7 SO/ )

v A £01,360.00
7,486,077.00

2,345,933.70

TOTAL
36,672,233.40

246,435.00
5,869,996.50
31,048,671.90
16,036,276.94
1,330,414.59
2,811,862.18
14,554,829.35
20,635,956.46
16,493,842.55

_ AMOUNT - AMOUNT
: o - . ASON?31/3/2009 o AS ON 31/3/2008
AS ON 31.3.2008 : P §,070,020.25 @ . . - 8,070,020.25
NEWLY CONSTRUCTED ACC SHEDS ' 15,287,370.25 .. . - '
OUTSIDE CONCRETE ROAD FROM IST R - :
MAIN GATE TO. IIND MAIN GATE INSIDE 336,700.00 - ., . -
- THE COMPLEX CONCRETE . B : N
TAR ROAD ‘ - 225,229.00 : -
INTEREST® CAPITALISED ¢ .. 1,041.479.00 - . L : - v
: : _ ©..24,960,798.50 - . 8,070,020.25 = .
SCHEDULE-E _INVESTMENT "+ - ' : \ e
~ RS AMOUNT SRR ‘AMOUNT -
. AS ON 3,1/3/2009 AS ON 31/3/2008
N.S.C. : . L 1,900.00
SCHEDULE- F ' ; .
CASH & BANK BALANCE (Balance if Curnem Al in Nationalised Bank) i
A . - AMOUNT’ S AMOUNT
I . AS ON 31.03.2009 "AS ON 31.03.2008
Bdnk of Baroda Pondy 223,133.25 52.658.25
Bank of Baroda - Chennat 221,918.45 - 12,315.61
: Cash on Hand o 67,163.90 . 17,281.35
CSI2I560 T . 82,255.21
SCHEDULE-G 3 INVENTORIES ‘ o
. AMOUNT AMOUNT i
~ ; "AS ON 31.03.2009 AS ON 31.03.2008
* Closing Stock C 801,360.00 . Cees e e
e e et 801,360.00 T -
. SCHEDULE ‘H’ QUNDRY DEBTORS AMOUNT AS ON T T
31.03.2009 R
LAST YEAR: Rs. 12,11,270/- Rs. 21,20,047/-
~ SCHEDULE ~ ‘L ADVANCE .&__D_.E..&Q.SLT_. AMOUNT AS ON
' B - 31.03.2009 .

. ASON31.3.2008
13,041.289.00
. 1,825.740.00

114,765.00

14,981,794.00

53,044.00

53,044, oo ,

9 868,802. ()()

9 868,802.00

9,808,802.00



SCHEDULE - ‘O’ MANUFACTURING & TRADING EXPENSES

AS ON 31.03.2009 D
AMOUNT AMOUNT
o o AS ON 31.03.2009 AS ON 31.03.2008
BORE WELL MAINTENANCE R - T 15,620.00
. BEARING ol 3595800 L 37.492.00
- BLANKET : ST T 130,289.00 e 53,931:00
BOLTNUT & WSHER S R 1,655.00 ST 7,572.00
CARRIAGE INWARDS S S 3,938.00 ' 6,868.00
. CARTON BOXES : D To.o263,052.00 . 7 25321000
" “CHILLING PLANT MAINTENANCE S 1,333.00 . - oy 22,477.00
© COMPRESSOR OIL B R 1,860.00
. COMPRESSOR MAINTENANCE T T 61,553.000 0 L L 29.624.00
- DIESEL \ : st -056,742.20 ST 88,226.00
DIE & MOULD MAINTENANCE SR 5,404.00 ST 24,633.50
D.M.WATER N - oA 3,200.00
" ELECTRICAL ITEMS & FITTINGS w0 61,847.50 11,048.50
. ELECTRICITY CHARGES - POWER LOAD .. & = 960,465.00 ' .. . 546I05 00
- FACTORY EXPENSES : S L 12,315.00 T 5,127.00
G.I.MESH P - o 4.120.00
GEAROIL » -~ 7 s s e T 2,080.00
‘GEAR : ' S 5,182.00 . . < 19,283.00
GENERATOR MAINTENANCE s o 20000 - 7 . 9,104.00
GRINDER MAINTENANCE LT 1,081.00 9,346.00
- HEATERS SOt LR 25128000 . 8,469.00
~ KEROSENE- SRR 1,400.00 S
MOTOR REWINDING 'CHARGES - WL 11,140.00 o 24,630.00
MACHINE MAINTENANCE ST 52500 - Y o 8,106.00
. MACHINE SHIFTING SR ST - T 19,013.00
"PACKING MATERIAL™ . - 70 e 00 0 .8,51800- .= "~ . 1,168.00
OIL SEAL & M.SEAL f‘_ G T 183,000 T 230000
POLYTHENE BAGS " ~. . -" . i L 349,154.00 - T 124,635.00
PRINTING INK Sl T T 62,068.00 T L 246,916.00
PRINTING MACHINE MAINTENANCE BTN -29,058.00 - . - "8,000.00
SELF ADHESIVE TAPES AR 41,122.00 . o0 30,487.00
SHEET EXTRUDER MAINTENANCE 34,769.00 - - 72,092.60
THERMOFORMING MACHINE MAINTENANCE . - ]00 728.00 7 ., . 70,609.00°
"TRANSFORMER.SERVICE o . S 26,600,000
. V-BELT N 220200-;,.-\ R ST
" VEHICLE MAINTENANCE .~ = 0 i L DI PERE ‘221.00
" “WAGES & BONUS e T _523,31‘6.00} S 1,216,834.00
WELDING ROD S e T 2,184.00
* WEIGHING MACHINE MAINTENANCE [ P S 750.00
TOTAL 2,790,26570, 1 0 '3,011,871.60
SCHEDULE - ‘P> “OFFICE & ADMISN sT RATIVE EXPENSES” . =" , ,
: _ S AMOUNT AMOUNT =%
- : ©- 0 ... _AS ON31.03.2009 AS ON 31.03,2008 .- :
ADVERTISEMENT & PUBLICITY LT 2595000, 43,750.00 L
AGM EXPENSES E "66,307.75 . 7 57,900.00 pEEN
AUDIT FEE e D 71,695.00 T s 256,180,007 S
BANK CHARGES & COMMISSION . = “: . = = 17,207.16 - i . 14,609.99.
CAR MAINTENENCE _ AT R LT 20,943.00
CAR PARKING e T 000
CAR PETROL . " e 7o T 33,505.40 .00
CARRIAGE OUTWARDS 22,580.00 - 141,032.00 "~ 0
CELLULAR CHARGES 11,598.00 . o oo 6,369.00. s
COMPUTER MAINTENANCE - ST ST "450.00 - S
CONSULTANCY- CHARGES , 47408 00 " 34513000
CONVEYENCE R _‘: o R 4038000 o T 7722900 L A
ELECTRICITY LIGHT LOAD 0~ & = 56,330.00 . .. ¢ . 107,026.00 -
FIRE EQUIPMENT MAINTENANCE . - 7007 1890.00:: “riiais o 1 -
ESIPENALTY L - : 1.480.00° - .
E.S..LCONTRIBUTION' T 29,699.00 ©54,137.00
_FACTORY BUILDING MAINTENANCE STt 848450 T L 40,650.00
FRINDGE BENEFIT TAX SRR S 18,500.00
INSURANCE ST en 0 33,442.00 SR 41,355.00

‘_".-11- ’



CINTEREST PAID S 133172000

Significant Accournting Policies & Notes o Accounts
1.BASIS OF ACCOUNTING

‘ S 649,227.00
JOB WORK CHARGES S T 48,000.00 . 485,000.00
LAND TAX - ' P 492.00 . ' -
LICENCE FEESRATES&TA)\ES ST 12,201.00 16,871.00
_ LISTING FEES : S 52,823.00 . 53,672.00
LOCAL CARTAGE EXPENSES ¢ 7 20,715.00 17,885.00
. MEMBERSHIP & SUBSCRIPTION .o < 9,095.00 10,122.00
1 NEWSPAPER & PERIODICALS . T 600.00
" OFFICE EXPENSES 617.00 14,086.00 -
.. POSTAGE & TELEGRAM St 1,900.88 .1,116.00
PRINTING. & STATIONERY & " ~7 7 7,664.00 ' 12,657.50
PROFESSIONAL TAX Uy e 4,700.00 5,200.00
- PROVIDENT FUND - 68,394.00 100,160.00
PROPERTY TAX - - " 1,144.00
.. PF PENALTY e 712.00
~ REJECTION & qHORTAGE .. 517.00 27,566.25 .
. _RENT ~90,000.00 © 141,000.00
- ROC FILLING FEES L » 4,500.00 . 5,150.00
“SALES PROMOTION = - sl o 350,00 17,167.00 .
" SECURITY CHARGES ST AT 139,410.00 - 107,858.00 -
7r SHARE TRANSFER EXPENSES "~ 66,871.38 L 66,409.74
STAFF SALARY & BONUS 235,330.00 200,570.00
.. STAFF MEDICAL EXPENSES . " 661.00 . ~84,440.30
" STAFF WELFARE EXPENSES =, @0 w w7 7 ° - - . 750.00
TEA & SNACKS EXPENSES. . w0 [ -7 07 45276.25 79,067.70
TELEPHONE & TRUNKCALL CHARGES S0 38,071.00 78,742.00
TELEPHONE MAINTENANCE e 40.00. - e - :
TIFFEN & MEALS EXPENSES" SO R 77,616,004 L. 124;922.00 -
TRANSIT INSURANCE . 79,692.00
TRAVELLING EXPENSES ©1,495.00 -, . 2,210.00 . -
. XEROX EXPENSES TR m o 124000 2,971.00
'LOSS ON SALE OF ASSETS - S 622,071.32 . o 555919.23 -
TOTAL e 3,278,204.24 : 3,622,607.11

a. The company follows the mercann]c system of accounting and recogmzes income and expendlture on accrual :
basis. The accourits ar¢ prepared on historical ¢ost and as a going ¢oncern. :
b. Accouriting policies not referred to otherwise are corsistent with generally accepted accountmg pohc:es
- 2. FIXED ASSETS & DEPRECIATION :
a. Fixed Assets are stated at their historical cost of acquisition including taxes, duties frenght and other incidental
_expenses related to acquisition and installation of the concerned assets. \ -
b. Depreciation of fixed assets of has been charged on single shlft basis.onf a straight llne basis at the rates 5pec1féd S
in schedule X1V of the Companies Act 1956. ’
3. INVESTMENTS RN
Investments are stated.at Cost:: [
4, VALUATION OF [INVENTORIES :
The stock of Raw Maienal and packing material arc value at average Cost. Work in progress is valued at cost (whxch B
‘include cost of Raw Ma;ena! and Conversion Cost)
5. SALES
Sales are recorded and supply ofgoods takes place in accordance with the terms of sales. Sales do not mclude
Excise Duties.
. G.Payment against supplies from SSIand ancillary undertakmg ar¢ generally miade in accordance with agreed credit
terms and there were no over dues in thls regard. o :
7. ACCOUNTING STANDARD o ) ‘
The Profit and Loss A/C. and Balarice Sheet Comphed wn;h the accountmg standards referred i in scctxon see 71 I
(3C) of companies Act 19806. ’ I : ! Sl
8. CHANGE IN ACCOUNTING POLILY
There is rio change in policy of accounts:’ T AIPE I
© 9. Expenditure in Foreign Currency - le S
Earning in Foreign Currercy - Nil = N




10. INFORMATION ON lNSTALLED CAPACITY & ACTUAL PRODUCTION

) . 2007-2008 . .- . 2008 - 2009 R
©oa instaHed Capacity . T T725,00,00,000 D 25,00,00,000 -
.b. Actual Production _ 2,21,29,922 Cups .~ - 2,84,13,930 Cups
¢. Actual Production of HIPS Sheets =~ .-+ 3,810Nos - 1 NIL
- - d. Raw Material Consumed - - " - - 1,28,444.000Kgs . . 11,07,738.000Kgs
e Raw Material Sold Lo 4850.000Kgs -~ " NIL Kgs
f. Closing Stogk of Raw Matenal e NIL Kgs w0 MILKgs o,
g. Closing Stock of Work in Progess ~ NIL Kgs o NILKgs

11. Previous Year figures have been rearranged and regrouped wherever necessary
12. Loss on Sale of Fixed Assets Accounted Rs.0,22,071/~ - . -
13. Sundry Debtors ~unsecured ~considered goods - T T

' ,_"Outstandmgforapenodexceedmgsnxmont’ns oo LT o Re CNL
_ Others - L L B 21,20,047.00
: T‘ncCQmpanydoesnotholdany'security ST R 2120,047.00

except the personal guarantee of debtors.)
: " *}4.Directors have not withdrawn managerial remuneration due to loss in company although they are entutled to, gvenin the caseof loss except' :
.. Sri. K. Desikan who has withdrawn Rs. 1,71,000/- . , - U e e
15 AUDH‘OR’SREMUNERATION

3500000

"For Audit ; Rs. . ok
- For taxation matter . RS 12000000 0
Forexpenses . R 10,00000 <.
Sem’ceTax Bs .- - 6,695.00
CRse o T1,695.00

16. FOREIGN EXCHANGE TRANSACTIONS: -Nil

17.PROVIDENT FUND:

Company’s contribution to provident fund is accounted on accrual basis and is charg&s torevenye account o
18 Intheopinion of the Board of Dircctors, Sundry debtors, Current assets, Loans dnd Advances havea valueon reahzanon in thcordmaly_ ’
course of business, at least equal to the amount at which they are stated. e
19, The company is yetto receive confirmations from pames in respect of balances outstandmg in sundry debtors and credltors B
20.SEGMENTREPORTING: )

The Company’s business consists of one primary reponable business segment of manufactunng and sale of Plasnc jtems with m:gmuf‘actunm7
facility at single place and consists of major revénue on agcount of domestic sales, hence no separate disclosyres pertaining to artnbutable '
revenues, profits, assets, labilities and capital employed are given as reqmred undex Accounnng Swndard 1. I

21. EARNINGSPERSHARE(EPS) ' < :
The eamings considered in ascertaining the Company’s Earnings pershare compt isc of nét prot' it after tax. The numberof shal es used in-
 computing Basic.eamings per shareis the weighted average number of shares outstandm gdurmg the year, The numeratom and denommators: s

usedtocaiculatecammgspershare S el R

. N o : . Pamculars PREEE AmounrmRs L

: S T 20072008 20082009 L. Ll

Profit attributable to Equity Share Holders (AY .~~~ - . "(3093009) . "~ - - (2343861 - TR

Basic/Weighted Averages Number of Equity BTSRRI T T Tl

Shares outstanding during the year (Nos.) (B) SR L 10200000 , 10200000 L

Nominal Valug of each Equity Share S0 A 100 10/ R

. Eaming per sharg. (A)(B) R S R, (0.30) SN ' “(0.23)

22. -Related party transaction pursuant to dlsclosure norms of Accountmg Standard - | 8 is glyen below S

SlNo.  Nameofthe Party . Nature of Transaction : Natureof Transactwn Amountofl“ran,saction ';

L. SumitraGothi - WifeofChaimman i Colnterest oo 1328095 L
© 20 PamsmalGothi(HUF) ~.. . HUFofChaiman ST terest o 160808 L

3 SanjayGothi B Managing Director ~ <" . 1 < Refit " ST 60,000

4. San}ayGotht(HUF) HUF of Managing Director ; - Interest 811292

5.K Desikan Director Remuneration 1,71.000 ’

6.SanjayGothi’ .+ - - Managing Director Interest 69,036 PR

7.Gothilmpex = Prop.Congerm of Managing Trustee RentRecgived 60,000 ERR

8. Gothi Processing Industries  Prop.Congern of HUFof Chairman Rent Recejved  1,20,000 e

9.Gothi Poly Craft Industries  Prop. Concern of HUF Of Managing Trustee Rent Recgived  1,20,000

As there is loss, no tax is deferred,

RS T N



23. Business Loss and Unabsorbed descri |pt10n being camed overas per Income Tax Actup to 31/03/2009is Rs.10,78,32,918/- which Wl“

Cbe adjusted against profits of company in subsequent year. Contingent Tax benefits out of such adjustrient is not accounted for.
25. Interest paid on borrowd for construction of bulldmg is capltahsed to theextent of Rs.10,41,479/-

Asperourreportofeven date annexed, - B For and on behalf of the board

For ACHHA ASSOCIATES - R ,  _ U Chairman - Managing Director

- Chartered Accountants. B SRR ’ S

PARTNER

Place: Chennai T

Date: 28/4/2009 Yo RS :

CASHFLOWSTATEMENTANNEXEDTOTHEBALANCESHEET ST e

FOR THE PERIOD APRIL 2008 - MARCH 2009 ... FY:20072008 - . - RY.2008-2009°

ACASHFLOWFROMOPERATINGACHVITIES T 31481100) T (2,347,675.00)

Net Profit Before Tax T A AU S

Adjusted for: ) R P i - RPN N

Depreciation forcurrentyear™ .~ . 0 UTTo 162486700 - 133041500 s

Lossonsaleofassets ~ * . .. o oo 7T 85591900 el 62201000

Interest Income Sl e e T (s304400) T - S

lnter%tChmges e SO 902100 ¢ 1331720000
B S 2,776,669.00 . 3,284,206.00

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES BRI o

Adustement for o : . (338,142.00) © - 7 936,531.00

Loan Creditors: . . R ] - e - o

-« Receivable & Advances R R SIS 1,480,330.00. “(1,146,720.00)

Frindge Benefit Tax - _ _ : _ 3,301.00 -
Inventories ) ) | - ‘ . .’ P _"_ ., o . i (801,36000)
Sundry Creditors ~* .+ ¢ .o e T - (1,456,577.00) 0 . 1,511,927.00
Creditors for Expenses Ve oo T 1,404,000 0 - 9,553.00
Interest Paid , ST (649,227.00) (1,331,720.00)
- Interest Received s D 153,044.00 -
A)'Cash flow before extra mdmaly PR T (905,867.00) S (821,789.00) -
© CASHFLOW.FROMINVESTING: . @~ b i e s o o o B
- Refund of Investment Sy ok SRS 1,900.00
Acquisition of Fixed Assets S DT (8,082,31000) 0 (17,137,213.00)
. Net Sale of Fixed Assets - = =1 = Sl i 2,018,054.00 :.1 2,436,063.00
--B) Net Cash Flow from Investing Act- . 6064 256. 00) (14,699,250.00) . .-
CASHFLOWFROMFINANCINGACTIVITIES PG :
Processing from short term borrowers e 7 000 OOO OO -
Processing from long term borrowers Sl - e 15,950,000.00. .
" C) Net Cash flow from Financing Act. 7,000,000.00 . .. - 15950,00000 - -
Net Increase in Cash & Cash equivelents (A+B+C) 29,877.00 .. . - 428961.00 . .
Cash & Cash equivelents 2t the beginning of the year 52,378.00 - .. 82,255.00. .
Cash & Cash equivelents, at the end of the year * .~~~ 82, 255 ., .- 511,216.00 - -

R ' E ‘?: I for and on behalf of the board

. Sanjay Gothi
" Managing Director .-




- To, The Board Of Directors,

AUDITOR’S CERTIFICATE

We have verified the above cash ﬂow statement of Gothl Plascon (Indla) Limited derwed from the
audited annual accounts for the year ended March ‘2009 and found the same to be correct. This
statement has been prepared by the company in accordance Wlth the requirement of the listing agreement _ .

~with stock exchanges.
For ACHHA ASSOCIAIES

Place : Chennai Chartered Aocountants

Date:284.2000 © . - Parmer
' GOTHIPLASCON (INDIA) LIMITEDBALANCESHEET ABSTRACT R
1. Registratic Details 28895 s _ State Code No. 18
*Registration No. ST 31-3-2008
2. Caoital Raised During the year (Amount in Rs. Thousands) -
_ Public issue . NilL . Rightissue . . Ni
 Bonusissue N " Placement C N
3. Position of Mobilization & Deployment of Funds (Amount in Rs. Thousands) .

- Total Liabilities 113150 - . Total Assets . 113150
Source of funds ’ o ' .
Paid —up, Capital 102000 = " Reserve & Surplus SN
Secured Loans Nl - . . Unsecured Loans 11150 el
‘Application of Funds S . T .
Net Fixed Assets -20636 Investments 1 2

.. -NetCurrent Assets ~ (328) .~ Misc, Expcndlture Nil-
Accumulated Lossess 84770 e
4 Performance of Company(amount in Rs. Thousands)

Turnover : 15034 . Total Exenditure . . 18128
Profit/Loss Before Tax 3093 - . profit/Loss After Tax 3096
.. Earning per share inRs.  Nil * Divident Rate% Nil

CHIEF EXECUTICVE OFFICER (CEO) AND CHIEF FINANCIAL OFFICER (CFO) CERTIF ICATION
" GOTHIPLASCON (INDIA) LIMITED J [ P S
" We the undersigned in our respective capacity as CEO AND CFO of the company to the best of our
- knowledge and belief certify that : B
- a) We have examined the financial statement and the cash flow statement for the year ended 3 1/03/ S
.. 2009 and based on our knowledge and belief we state that : : :
(1) These statements do not contain any ma’ts:rlally untrue statement or omit any matefial fact or contam
staternents that might be misleading;

(i) These statements together present a true and fair view of the company’s affairs and are in -
. comphance with existing accounting standards, applicable laws and regulations. :
" (b) There are, to the best of their knowledge and belief, no transactions entered into by the company
during the year which are fraudulent, illegal or violative of the company’s code of conduct.
(c) We accept responsibility for establishing and maintaining internal controls for financial reporting
and that they have evaluated the effectiveness of internal contro] systems of the company pertaining
to financial reporting and they have disclosed to the auditors and the Audit Committee, deficiencies
in the design or operation of such internal controls, if any, of which they are aware and the steps
they have taken or propose to take to rectify these deficiencies, ‘



(d) We have indicated to the auditors and the Audit committee

(i) significant changes in internal control over financial reporting during the year;
{ii) significant changes in accounting policies during the year and that the same have been .
disclosed in the notes to the financial statements; and

(iii) ‘instances of significant fraud of which they have become aware and the involvement therem 1f
any, of the management or an employee havmg a significant role in the company’s mtemal control

'system over financial reporting
, : Mr.Sanjay Qoﬂu - Mr.K Desikan

" Chennai
28/04/2009



GOTHI PLASCON (INDIA) LIMITED

PROXY FORM
Regd. FolioNo. __ No. of Shares held
ﬁﬁﬁﬁﬁ L I/We of
. o in
The district being member/members of GOTHI PLASCON (INDIA) LIMITED
Hercby appoint ——— in the district of or failing him/her
of in the district

of as my/our Proxy to attend and vote for me/us behalf at
the 14" Annual General meeting of the Company to be held on 1+ June , 2009 at 10.00 am and at any adjournment
thereof.

As Witness my hand/our hands this day of 2009.

Signed by said (Affix a I Rs. Revenue Stamp)
Notes: a) The form should be signed across the stamps as per specimen signatures registered with the Company.

b) The Proxy form duly completed must be deposited at the registered office of the Company not less 48
hours before the time fixed for holding the aforesaid meeting.

ATTENDANCE SLIP

Regd. Folio No. No. of Shares held
I certify that | am a registered shareholder /proxy for the registered shareholder of the company.

1 hercby record my presence at the 14th annual general meeting of the company to be held on I June ,2009 at
10.00 am at C.M.Palace , 273 & 274 GST Road,Chromepet,Chennai-44 .

Member's /Proxy’s Name

Signature:

NOTE: Please fill up this attendance slip and hand it over at the entrance of the meeting hall.



If undeliverd please return to :
Cameo Corporate Service Limited
Unit Gothi Plascon (India)} Limited
Subramaniyam Building
1, Club House Road,
Chennai - 600 002.
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