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NOTICE T .

" NOTICE is hereby given that the Twenty -second Annual General Meeting of the members. of Pentokey Organy
(India) lelted will be held on.Tuesday, the: 28th July, 2009 at 4.00°p.m. at Fazalbhoy Burldmg. 45/47, Mi-Gi Road

Fort, Mumbai - 400 001 to transact the followrnglbusmess Caitee angow i o sl o
ORDINARY BUSINESS: T S R
1 To receive,. consrder and adopt the Audited*Balance Sheet as at 31st March *2009 arid the Profit arid” Loss

Account for the year, ended on that date- wrth Reports. of the Dlrectors and: Audltors thereon )

.To appoint a Dlrector in place of Dr. Sampatraj B. Chandalla who retires by. rotation and belng ellglble oflers
" himself for re- appomtment . . i v )
3. To appomt a Dlrector in place of Shri Devendra g Shnmanker,twho retires: by. rotatlon and belng ellglble offers
-, himself for re-appointment. S . , S ] S e g
+4.  To appoint M/s. Desal Saksena & Assocrates Chartered Accountants as Audltors of the Company to, hold N
" office, from the conclusron of this Annual General Meetlng till the conclusron of the'next Annual General Meetmg :
of the Company and’ to fIX their'remuneration. n X
' Reglstered Office: . .- o ' e T For -and: on behall of the'Board‘ot Directors
Yusuf Building, 20-A; 2nd Floor ' I S e e
43, M. G. Road, Fort, . T T i U / e l .

Murnbai.- 400001 . S . : A

R RAJENDRAV 'SHAH

' ) “ RS Chalrman ‘& Manag/ng Diréctor
Place Mumbai = -, . - - . A T s e s
- ‘Date.:.20th May, 2009 . Lo e e "j“\”. ’ : : : T S
NOTE: : o ' - ' L '
1. A MEMBER ENTITLED TO ATTEND AND VOTE (s ENTITLED TO APPOINT ONE OR MORE PROXIES TO

R

" ATTEND: AND VOTE’ INSTEAD OF HIMSELF. A BROXY NEED NOT BE:A MEMBER PHOXIES TO BE -

v -COMMENCEMENT OF THE MEETING

' EFFECTIVE MUsT BEJ RECEIVED BY THE COMPANY NOT LESS THAN 48’ HOURS BEFORE THE

T : B R T A

: The‘Members are requested to: notlfy any- change in their address to the Companys Fteglstrars and*Share

2
B TransferAgent Datamatlcs Flnanblal Servrces Limited", Piot No. B-5, MIDC, Part B, Cross Lana;"Andheri (East),
* . Mumbai- 400.093 .5‘ HM‘W.“_‘,,._‘ ey L R
3. | The Register of members and Share Transfer Books of the Company erI remaln closed from 22nd July, 2009 to
~ " 28th'July, 2009 (both days mclusrve) o ‘.I oy TN _ _
4. Members/proxres should bnng thelr coples ofthe Annual Report and ‘the: admrssron SIIp duly lnlled in for attendmg
the meetlng s - ‘ L
5.. Members desmng any lnformatlon on the Accounts at the Annual General Meetlng should wrlte to the Company
: at least seven days in advance 50 as to enable the Company to keep the mformatlon ready
3 LN . . . -’ : . ’ . R . ‘ .
Reglstered Offlce B RS » .+ 7.7 For.and-on behalf.of:the Boardof Directors
. Yusuf Building, 20-A, 2nd Floor Cos : SAETE
43, M. G. Road, Fort, P
“Mumbai - 400001 T - , SR
SRR O © " RAJENDRAV. SHAH
‘ N N ; . SRR LS Chafrman & Managing Director
Place Mumbar : . ’ . R S o N
" Date : 20!h May, 2009, . . ' S : : '
RN '
- = = ———




To:. - ‘;, . ;
The Members ’,;;

Y ‘ S

Your Directors are pleased to present the Twenty- second Annual Report together with the Audxted Accounts of the

Company for the year ended 31st March, 2009.

) FINANC[AL.HIGHLIGHT\S,. o : -
* ‘The Financial Results’of the' Company ‘are as undsr: - - o . .
I Tl PR I LR S TR AV HEL et Sy e R _n R R (RS‘.‘ in Lacs)
_ - : ' . FinancialiYea¥ Financial Year
e ST 2008-2009 = - - 2007-2008
Gross Income ’ ' N . Cef3zot, T - 1730
i iProflt/(Loss) before, Interest, and e C e e e A S e - .
2 premat}ron & Extraordxnary rtem o o e 23334 (81 73)
" “[ess : Intefest”~ O S LT . 5280 - - '63.28
" Profit/(Loss) before Depreciation . : ' - 180.74 (145.01)
. Less : Depreciation : : ’ : . 99.34 100.04
-««BrofitY(Loss)for.the year. before Extraordxnary |tem ) ©81.40 - 5:(245.05):
Add/(Less): Exceptional item - - ' . 1277)... - 117.23
(Provisions/Balances Written Off Back) ) : o ’ U et
Add/(Less): Extraordinary item - ‘ . o - .. -279.95
w0 (Reliefs.as per; the BIFR order) L o , o
o U Net Proflt/(Loss) tor the year after Extraordinary item ~ # 68.63 152.13
Less Taxes - ) 1.44 -, 1.35
Net Profit/(Loss) for the year after Tax ) ' . 8719 v . 150.78
2. OPERATIONS AND STATUS UNDER BIFR

i view 6f the aéc‘u‘rﬁmét ‘

T

WA

o Afterinduction . of . Strategic: Investors and infusion, of funds by the Strateglc |nvestors,, the ‘Company ‘

A recommenceg its

erations in June 2008 However due to, very hrgh price of: Alcohol, the. productlon in the
- Acetic: Acid plant he d to be suspended -The Company like ‘ali the other. chemlcal manufacturers has gone
'through difficuit perlod ‘of recession. The Company has, with the help of debottlenecklng of the Ethyl Acetate
plant and improved operating efficiencies, been able to increase praduction of Ethyl. Acetate’ by almost double
-+ithe, rated.capacity. -This helped the Company in rmprovmg :sales of - Ethly Acetate Rs: 1 877 60 Lacs durlng the
sfinancial year. £2008:09. S R T Pt DU S T Do .

. Due to the continuous momtonng and improving the operating parameters the Company has posted a p'rofnt of

.. /Rs.81.40, Lacs before, Extraordmary items.and Taxes. The Net.Profit for the year after Extraordinary items and

Tax'is Rs.67.19 Lacs. The-Net Worth of the Company has become posmve to the, extent of Rs.248.29 Lacs as
on 31st March, 2009. The Company has taken all the stéps to implement the Rehabilitation Scheme sanct;oned

«. byiBIFR andacomphed with all. the:terms and-conditions. ofathetScheme T

DIVIDEND.. - . - : S

156sses the Directdis are unable to 're)'c‘ommend any dividend for the yer.
WO e I F - o (R A S I

FIXED DEPOSITS

The Company has not'accepted any deposits W|th|n the meaning of. Sect:on 58A of the Compames Act 1956 :

from the public. ) ) c . [SEa
DIRECTORS - - ‘

¢+ +0r. Sampatraj B, Chandaha and Shri Devendra J. Shrlmanker Directors of the Company retite by rotatron and

_being. ehglble offer themseives for reapporntment
AUDITORS

M/s. Desai Saksenai& Associates, Chartered Accountants, Mumnbai, retire as Auditors of the Company at the
, conclusion of the ensuing Annual General Meeting and being ellglble have confirmed their, wrlllngness for re-
appointment. :




7.

14 kAPPRECIATlON

-Place : Murmbar o o
Date : 20th May, 2009 . _ , T

JNSURANCE ' - . o BRI R N
‘The Company has adequate!y msured its msurable assetsw L AR R U P e v 5 2
8. INDUSTRIAL RELATIONS L e (71(4 :‘ o
. The Company maintains harmonious and.cordial relat|ons with its vyorkere and staft |n all nts D|\’/|;5|onsﬁ WhICh
enabled it to achieve thts performance jevet on alt fronts. i v g e . !
o PARTICULARS OF EMPLOYEES ™ & -+ - A S R
The Company has no employees in respect of whom' mformatlon under Sub sction 2A of“Seo’tISn 217 of the
Companies Act, 1956 is required to be furnished. * CTe Y Y e e Y EL T . .
10/ AUDITORS'REMARK .+ 7+ i . '

Provxsmn for Retlrement ‘Benefits as per Accounting Standards-15 (Revised).

The Company has-made provxsmn for Gratuity as per the ‘Payment of Gratuity Act 1972 whlch is in.excess of
the Actuarial Valuanon of*Gratuity Liability. - . enegd

.
PR 12 L ‘ -

1 COST AUDIT: : : .

Pursuant to Section 233B ofthe Companles Act, 1956 the Central Government has: prescnbed Cost Audit of

.. the Companys Pproduct “Chemlcals” for the, tlnancxal year. o - R

Accord|ng|y, the Board of* Directors of' the ,ompany sub)ect to the approval of Central Government, appomted
M/s. B. J. D Nanabhoy & Co Cost-Accountants:: astostaAudltors to audit the cost accounts ot the’ Company
12 DIRECTOR S RESPONSIBIL!TY STATEMENT

DTN e

- Pursuant o Section, 23,7(2AA) of the® Compames Act, 1956 the Directors- state: that L i S |

o

(t) In the preparatton of the annual accounts, the appticable accountmg standards had been foliowed ‘alongwith
the proper explanation relatmg to material departures; T S

(i) The Directors had selected such accounting policies'and applied them-consisténtly. afid made judgrments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the proftt or loss of the company for that perlod

(i) The Directors had taken proper and sufficient care tor the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguardlng the assets of the company -
and for preventmg and detecting fraud and other irregularities; .

" {iv) The D|rectors had prepared the annual accounts ona going concern basis. BTN
13. 'CONSERVATION OF ‘ENERGY & TECHNOLOGY ABSORPTION ‘AND*FOREIGN: EXCHANGE!’EARNINGS

. AND OUTGO, , L R

Information pursuant to Sectlon 217¢ 1)(e) of the Companles Act, 1956 read with- therCompames (Dtsc!osure of
Particulars in the Report of Board of Dtrectors) Rules, 1988 is glven in Annexure I Wthh torms part of th;s
report. . - .
e BT R P ol DL s U
“Your Directors wish to place on record their appreciation of whole hearted co-operation and support from
-+-+: Shareholders;.Employees, Bankers, Financial Institutions, and vanous Government Agencxes and'look forward
,‘to the“same-eéxtent: of co-operation and cordial support. . . EE S m&" - etn ()

. L R For and on behalf of the Board of Directors

-~ . -

. L RAJENDRA V. SHAH
e L : ' ° . Chairman & Managing Director
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PENTOKEY»ORGANY (wmgt LIMITED

ANNEXURE -1 e

in the Report of Board of Drrectors) Rules 1988 attached to and forming part of the Dlrectors Report for the year.-
CONSERVATION OF ENEHGY

rEnergy conservatron measure taken

s

Constant efforts are bemg made to lmprove power factor and to effect savmgs in power and tuel consumphon

.,Total energy,consumptron and energy consumptton per unit of productton (Form ‘A') '

A POWER AND FUEL CONSUMPTION ) " R TP Sl e R ﬂf
' CURRENT YEAR PREVIOUS YEAR
47 . 2008-09 - 2007-08
1. Electncrty ’_. . -
(@) Purchased L IR R , . CNIL
Units (in Thousand) o L ,
: Total Amounts (Rs.;in Lacs) LT .o 4195 LT TTONIL
=, 7 .= Rate perUmt(Rs) St oL T G 497. « © L NIL
(b) Own Generation™ .- . Coe ‘ CONIL- - o NIL
B N A . , e e g et LT T
2 7GeA T T e e SR C TR NIL -
i e T e - RSN o : s .‘.—'
3. Furnace Oil: = , o L. 931,977 s
..~Quantity (Kgs) ’ o ’ . Cel LT
Total- Cost (Rs;in Lacs) o : - SRR I A< R VRS
Average ‘Rate (Rs:) T . ST 864
4.'7 Other/ lnternal generatlon ‘ . ’ . T o . ;‘ _ - NIL -
B . CONSUMPTION PER UNIT PRODUCTION .
T Electncrty (Unlt) _ L oo L ‘
. " Acgetic Acid e o . S 305 - ) NIL
a0 o Ethyl Acetate, - : R 107 - T+ NIL
v " "Furnace Oil (Kgs)'s B T . I 0
*“Acetic Acid ; - v L 58 " - NL
Ethyl Acetate ... T e - 173 L NIL

W TECHNOLOGY ABSORPTION -‘ADAPTATION; INNOVATION AND RESEARCH & DEVELOPMENT

No technology has been.imported by the Company Technology |nnovatlon and’ changes wherever possnble are’
To. bemg absorbed:and adopted . -~ ] P e

' FOREIGN 'EXCHANGE EARNING AND OUTGO: . . s . ' .

There were no earnmg or outgo in Fore|gn Exchange either dunng the Current Year or Prevtous Year

For and on behatf of the Board

Db e A e s v G L . :
Place : Mumbai., Zel e el e ol RAJENDRAV SHAH
.Date :20th May, 2009 - . . = - "= I e :

A
o
o S T i e o e T -
e AR e T T .
. % ! e ) T
5 e A - Rt
L .
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S R CORPORATEGOVERNANCE DR e
,CompanysPhllosophy on Code of Governance R . ‘

Pentokey Organy (tndra) erned has always focused on good Corporate - Governance which' is a key.- drrver of;
‘sustainable’ corporate ‘growth. The Company contrnuously ‘endeavours to |mprove on: these aspects on ongoing
basis. Pentokey Organy.{India) Limited recognizes “values and commitments” pohcy, we are comimitted-to an ethical
treatment of all our.employees, our'customers, our shareholders, our lenders, 'our 'suppliers and the Govefnment.’
- Your Company has been Constantly devising measurgs to imprové upon to-adopt effective Corporate Governance by~ ]
creating an environment based on professronallsm entrepreneurship and pursuit for excellence. Corporate Governance . )
- polrcres and practroes in accordance with the provrsrons of ‘Clause 49 of the Lrstrng Agreement are:

PO
i . .

Board of Drrectors ' -

Composmon - : I I o Co Lt . .

The Board of Directors 6f the Cornpany comprlses of erght members out of which four are Independem ‘Non-
Executive Directors. The Non Executive Directors of the Company are experienced professlonals in their respective.
fields. Shri‘Ajai O Bhambi is a Special Drrector of BIFR The Board is headed by Shrl Rajendra V Shah, Executive
Chairman & Managing Oirector. . . . R O .

‘Board. Procedures - : . : " G

- During the Financial Year 2008- 2009 the Board of Drrectors had met four times on the folfowrng dates® 5th May, -
. 2008,.29th August, 2008, 21st October, 2008 and 22nd January, .2009. The gap between two meetrngs drd not -
exceed four months. .

Attendance Record Drrectorshrps and Membershlp of Drrectors Co o : : Lo

Table 1 gives the composition of ‘the Board anid the attendance record of all the Dlrectors “at the-four Board meetrngs
held during the financial year 2008-09, as well as at the last Annual General Meetrng and also the number of
Drrectorshnps and Commmee Mémberships held by them in other Companres ’

Tablel: N . 3 Lo . - oo B
Name of Directors. - "Category” ’ * Attendance - Directorshipsin: * - . -Memberships/
. o . . ‘particulars -, . = Companies.. -~ Chairmanships ,
-\ ' : - PR " In Committees
. - L 3 ) . . N
‘Board Last AGM InListed  InUnlisted-  Chairman = Member
Meeting ‘Heldon =~ Companie Pubiic Ltd '
: 29.09.2008" - T Companies’
"Rajendra V. Shah ' [Promoter- Executive - ‘ 4 o Yes . s ) . 2
- . 1 . = | . ' .
Pragna R.-Shah -~ Promoter S 2 Yes . .o o2 . .
’ B Non:Executive - . L ST : - : -
Ajai O. Bhambi Independeri . 3 » _ : o ; oy
' .. : Non-Executive ' oo : S T :
. ( Special Director BIFR)
Dr. Sampalraj B. Chandalia - Independent . . 3 s o : t
: Non-Executive - : . X g NS
Devendra J. Shrimanker .. Independent o 37 Yes - - Lo 1 -2
. _ Non-Executive  ~ o : :
Girish M. Kajaria® " Professional 2 . T ’ a .
) o Non-Executive - . . . | S o
Vinay Venkatesh Joshi Protessional = So3 Yes R E oot T
' ) : Non-Executive o : : . o : ' ’
. ‘Shyam Chaitan Balsekar - . Independent - o2 e ey

Non-Executive

Notes (1) Private Limited Companies, Forergn Companies. and Companres under- Sectron 25 of the Companles Act, 1956 are
. excluded for the above purpoese. - 8 :

(2) Only Audit Commntee Shareholders Grievance Commmee and Rernuneratron Commmee are consrdered for the purpose

of Committee positions as per. Listing Agreement . . .

>Informatron supphed to the Board - . . [

The Board of Pemokey Organy (india) errted is presented wrth~all ‘the refevam lnformatron on various vnal matters
- affecting the working of the Company, as well as those that réquire deliberation at the highest fevel. Exténsive
information-is provided on various critical items such as: (a) Production,. Sales and Capital Expenditure Budget, (b)
Financial Performarnce, ¢) Share Transfer Compliance; (d) Quarterly Frnancral’Results (e) Significint labour and
-human relation matters, (f) statutory compliance reporting system and-any other matters.

s
~




'PENTOKEY ORGANY (INDIA) LIMITED

T ——

Audit Committee: . . TS e

Constitution and Composition - i

The Company has constituted-anAudit Commlttee compnsmg of three Non Executive Dlrectors The Audit Committee .

conS|sts of the following Directors: - . . =

1. Shn Devendra J. Shimanker
2. Dr. Sampatraj B. Chandalia
3. .- Shri Vinay Venkatesh Joshi

The terms of reference specmed by the Board to the Audit Commtttee are as contained in Clause 49 of the Listing

Agreement and under Section 292A of the Companies Act, 1956 and it also undertakes such other matters as may

be delegated by the Board from time to time. The primary function of the Audit Committe€ is:

1... To periodically interact with the internal Auditors to review their reports and dISCUSS adeguacy of internal control
‘ system- and mternal Audit functions.

2. Appomtment of Statutory Auditors and meeting with them to discuss the scope of Audlt their observatlons and
suggestions on accounts and accounting policies. ;

3. The Audit Committee also reviews with the management the Companys fmanaal reportmg process and. the
disclosure. of its financial information. .

The minutes of the Audit Committee meetings are circulated to the Board, discussed and taken note of
Meetings, attendance and topics discussed

During the Financial Year 2008-09, the Audlt Committee had-méet four times -on the following dates (i) 25th June,
2008, (i) 29th August, 2008, (i) 21st October, 2008, and (iv) 22nd January, 2009. In addition to the members of the
Audit Committee these meetings were attended, by Statutory Auditors and those executives of the Company who
_were considered necessary for providing inputs to the Committee. -

Names of the Dlrectors : } ) ) No. of Meetings attended
1. Dr. Sampatraj B. Chandalia : . : 4 )
2. Shri Devendra J. Shimanker e ' : ' ‘ ’ 4
3.- . Shri Vinay Venkatesh Joshi ) ] - i 3
Remuneration Committee L ' : » o

The Board has constituted Remuneratjon Committee consrstmg of three Independent Directors. The Remuneration

Committee has been constituted to recommend / review remuneration of the Manag:ng Director/ Executive Directors.
The Remuneration Committee consists of the followmg D:rectors - .

1. Shri Shyam C. Balsekar

2. Shri Devendra J. Shrimanker,
3. Shri Ajai O. Bhambi -
Remuneratlon of Dlrectors

a. - Details of the remuneration patd to the Managing Director / Executive Dlrector for the Financial Year ended 31st
‘ March, 2009 is given below: - .

Name of the Director - Category ) Salary © Service . Contract
. L ) : : . Years . Period

Rajendra V. Shah " Chairman & Rs. 7,94,183 /- ' ) .5 ) 14th July, 2005

. : " Managing Director = : ' ' : 13th July, 2010
b.  Details of Sitting Fees pald to the Non-Executive Directors for the fmancnal year ended Stst March, 2009 is

gtven below: - ' o : . .

Non Executive Director ) . " 8itting Fe‘es"(RS)

i, . Smt Pragna R.Shah . ‘ L . 7,000/-

2. Dr. Sampatraj B. Chandalia ) 24,500/-

3. Shri:Devendra-J. Shrimanker 24,500/

4. * Shri-Girish M. Kajaria = . t o 7,000/-

5. Shri Shyam C. Balsekar I 7,000/-

6. . Shri Vinay Venkatesh Joshi . . . 21,000/-

7.

Shri Ajai O. Bhambi ~ 10,500/
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Shareholders Grievances Committee ' B

The Company has- constituted a Share Grievances Committee-in- compliahce with the Clause 49 of the Listing
Agreement. The Committee comprises of two Directors viz. Shri Vinay Venkatesh Joshi and Shri Devendra J.
Shrimanker. The Committee looks into the matter of share transfers, issue of duplicate. certmcates and. other related
matters. i ) . . . o . . -

No Transfersvaransmission are pending ag oﬁ 31st March, 2009.

SHAREHOLDERS

S

Commumcatlons to Shareholders -

Pentokey Organy (India) errted recognlzes communication as a key element of the overall Corporate Governance
. framework The Company responds the shareholders quenes regularly and no such queries are pendmg

Shareholders Information General Body Meetings:
For the périod ended - o Date, Time and Locations

31st March, 2008 . d ~ 29th September, 2008 at 4.00 p.i.
' " Unit No RCC'9, 1st Floor, J K Industrial Estate
Off Mahakali Caves Road, ;
, . Andheri (East) Mumbai - 400 093
31st March, 2007 o " 16th November, 2007 at 3.00 p.m.
L : o Unit No RCC 9, 1st Floor, J K lndustnal Estate
~Off Mahakali Caves Road,
Andheri (East) Mumbai - 400 093

General Shareholders lrxforrﬁation
“Annual General Meeting

Day, Date, Time & Venue 28th July, 2009 at 4.00 p.m
o - Fazalbhoy Building, 45/47,

S ©. M. G Road, Fort,

N . Mumbai -400 001

Dividend Payment Date . - Not Applicable since no dividend has been declared
Listing on Stock Exchan‘ge’sr . The. Stock Exchange Mumbai ‘
) Phiroze Jegjeebhoy Towers, Dalal Street, Mumbai - 400001~
' R L The Stock\Exchange. Ahmedabad Kamdhenu Complex,
' : . ) Opp: Sahjanand College, Panjrapole Ahmedabad - 380 015
Stock Code : , ‘ / o
The Stock Exchange Mumbai A 24210
The Stock Exchange Ahmedabad 44750 |

Market Pnce Data: - - ‘ g ) No rates.are quoted during the Financial Year 2008-2009.
Regi_strar & Transfer Agents: ' Datamaticé Financial Services Ltd '

Piot No. B-5, MIDC,VPart B
Cross Lane, Andheri (East),
Mumbai - 400 093.
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) S — e e i
, Dlstnbutlon of Shareholdmgs : Lo I T i . S B
Table 2 gives details’ about the pattern-of Shareholdlngs amongavarlous categones as on. 31st March: 2009 ‘while
Tab|e3 g:ves theldata accordmg tQ:size classes - At L . R T e . e
Table 2: D‘smb_uhon of shareholdings acrdss categories R S e ‘ . T

" As on 31st March 2009 . -

) ‘ % to Total:
No. of Shares -

[ . . L .

No of Shares

As on 31st March 2008

T

No of Shares % to Total

No ‘of Shares

Promoters and persons acting in'concert 4685223 - 83.16 11885223 w-v  66.51"
S (lncludmg Directors and.Relatives) T TR e v -
Foreign Instltut|onJaI mvestors i ; R - R S
- Public Financial Insitutions . 202459 3:59 202459 . 7.14
. Mutual funds R _ 390077 . 0,067 <3900 T 04
. Nationalized and Other banks ~ o :L{ T - S - -
Private Cotporate Bodies. o " 23375 .0.42 123375 - 0.83
. .NRls and OCBs ) A - = = ;
Others (Publigy- - =" = 77 719376 1277 719376 25.38
© Total s T 5634333 .100.00 2834333 .° 100.00
Table 3: Distribution of shareholdings acco.rdihgvto size class as on 31st Mari;h, 2009
Sharéé Range L . : .
From . ’ : " To ..' . No. of . % to No. of % to No. of
C ’ ' " Shares Capital Holders " Holders
v S " 500 625301 1110 © 18458 99.42
o 501 - 1000 . 31350 056 . 46 . 0.25 .
| 1001 5 2000 29900 7 0.53 22 0.12
[t 2001 ' 3000 14150 © 025 - ~ 6 0.03 .
Lo 13001 4000 23800 .0.42 : 7 0.04
4001 5000 . 9125 016 . .- 2 0:01
5001 " 10000 82010 1.46 11 0.06
. 10001 50000 126775 225 6 0.03
50001 "~ 99999999999 -4691922 83.27. .. 7 0.04."
Total ' -’ 5634333 .100.00 * 18565 100.00

Dematerlahsatlon of Shares

Outstanding GDRs/ADRs/Warrants or .
. any caonvertible instruments, c_onversrons
date and likely impact on equity

Plant Location

) Address fo'r.Correspondenc.e

" As on date the shares of the Company are not dematenahsed

" Dist Ratnagm

The Company has not |
issued GDRs/ADRs
Warrants'or ahy
convertible instruments.
D-1/1, MIDC, Lote -
Parshuram, Tal Khed

;

Pin - 415 722

" Yusuf Building,
~ 20A, 2nd Floor,

43, M. G. Road, Fort,

. Mumbai-400 001

!
B
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" Auditor’s Report on Corporate Governance

'TO the Members of - . . v S : S .
- Pentokey Organy (India) lented : . ST

We have'réviewed the récords concernlng the Company s comptrance of the condltlons of the Corporate Govérnance - -
.+ as stipulated in Clause 49 of the Listirig Agreement entered |nto by the- Company with-the Stock Exchanges for the
. year ended on 31st March, 2009 PR N o . . R .

The Comphance of condmons of Corporate Governance is-the responsrbmty of the Management Our examlnatron
has been fimited to a review of the procedures and tmplementatxons thereof, adopted by the-Company for ensuring
the compnance with the conditions of the” Corporate Governance as stipulated in the satd Clause !t is nerther an
audit nor an expressnon of opinion’ on the Fmanmat Statemems of the Company. .

: ' e
We have conducted our review on the'basis of the relevant records ‘and documents malntalned by the Company and
turmshed to us for rewew and the. mformatlon and explanatrons grven to.us by the Company :

Based on such areview, in our opinion, the Company has comphed wnth the condmons of Corporate Governanoe as ’
shputated |n Clause 49 of the L;stlng Agreement - L ) ) : . '

On the basrs of the'records ma|nta|ned by the Company we state that there are no Investor Gnevances pendmgt '
against the Company for a period exceeding one month. - Cos

We further state that, such compliance is neither an assurance as to-the future vrabrlrty of the Company nor the‘

) \efflcrency or, eftectrveness wrth whrch the Management has conducted the aﬁatrs of the Company
ol

L

‘r o S ] o ’ ) . . . o ) ~: - A I »
Ry e T A T -For. Desai Saksena.& Assdciates
TR T T o 5 Chartered Accountants
r T N . . " B " . R T - . . 4‘ .; . : ’ .
Place: Mumbai -~ =5 . .. - T S T .Dr. S.N.‘Desal
Daté: 20th May, 2009, -~ © = 7 e nh i ey . R ‘Partner
: , o ,

R No, 32546

(R o T [T R 1Y




i: In respect of its inventories:

PENTOKEY ORGANY (INDIA) LIMITED . - ﬁ

P _ L _ i . . . o

AUDITORS’ REPORT .

TO THE MEMBERS OF: o ’ : . o
PENTOKEY ORGANY (INDIA) LIMlTED

"1.-  We have audited the attached Balance Sheet of PENTOKEY ORGANY (INDIA) LIMITED as at 31st March 2009 ‘the Profrt and

Loss Account of the Company and the Cash Flow Statement of the Company for the.year ended on'that date, annéxed thereto.
These Financia! Statements are the responsibility of the Company’s Management. Our respons»brhty is 1o express an opinion on
these financial statements based on our audit.

2. We conducted our audit in accordance with audmng standards generally accepted in india. Those Standards requrre that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the'amounts and disclosures.in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management; as well as evaluatmg
the overal! financia! statements presentation. We believe that our audit provides a reasonabte basis for our opinion.

3. Asrequired by the Companies (Auditor's Report) Order, 2003 (“the Order") (as amended) issued by the Central Government of
india in terms of subsection (4A) of section 227 of the Companies Act, 1956, we enciose in the Annexure hereto a statement on
the matters specified in paragraph 4 and 5 of the said Order to the extend applicable.

4.~ The Company has accounted for Gratuity Liability as at 31st March, 2009 amounting to, Rs.29. 26 lacs as per the-Payment of
Gratuity Act, 1972. However, the Irabrlrty is not funded, as per the Accounting Standard, Accounting for Retirement benefits AS-15
(Revised). The impact of the same’on Profit and Loss Account and Balance Sheet cannot be ascertained.

. 5. Further to our comments.in Para 4 above and our comments in the Annexure referred to'in paragraph 3, we report that:’ ) .,4,'
a)  We have obtained all the information and explanations, whlch to the best of our knowledge and belief were necessary ! for .

) the purpose-of our audit;
b)  In our opinion, proper books of account as-required by law have been kept by the Company S0 far as appears from our
-_examination of those books;
c) TheBalance Sheet and Protrt and Lass Account and Cash Flow Statement dealt with by this’ report are in agreement wrth
the books of account;

d)  In our opinion, the Balance Sheet and the Profit and Loss Account and Cash Flow Statement dealt wrth by this report .

comply with Accounting. Standards referred to in subsection (3C) of section 211 of the Companies Act, 1956;

e) .- Onthe basis of written representations received from the directors as on March 31,2009 and taken on record by the Board
of Drrectors we report that, none of the directors is disqualified as on 31st March, 2009 from bemg appointed as drrectors
in terms of Clause (g) of sub-section (1) of section 274 of the Companies Act, 1956; .
f). - Inour opinion and to the best of our information and according to the ‘explanations given to us the said accounts read
e together with the Srgnmcant Accounting Policies & notes to the accounts thereon’give the information required by the
- Companies Act, 1956, in the manner so required, and give a true and fair view in conformrty with the accounting principles
generally acceptedin India:
i) "7 in the case of the Balance Sheet, of the state.of affairs of the Company-as at 3tst March, 2009;
iy inthe case of the Profit and Loss Account, of the profit of the Company for the year ended on that date; and
i) inthe case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.

For Desai Saksena & Associates -

Chartered Accountants
' oo , ' - Dr. S.N. Desai
Place: Mumbai ’ : Partner

Date: 20th-May, 2009 . . . L . ' M.No.32546

Annexure to the Auditors’ Report

Raferred to in paragraph 3 of the Auditors’ Report of even date.
i.  Inrespect of its fixed assets:

{a) The Company has maintained proper records showing full particulars including guantitative details and situation of its fixed

: assets. -

(b) - As perthe explanatron grven to us, the Company has designed a phased programme for the physicat verification of its fixed
assets and accordingly a portion of the fixed assets are verified every year to cover all the items in reasonable time frame.
Pursuant to said programme, during the year also a pomon of fixed assets of the Company has been physically verified by
the management. As explained to us, no material discrepancies were noticed on-such verification. In our opinion, the
trequency of verification is reasonable.having regard to the size of the Company and the nature of its assets.

- {c}.. In our opinion, during the year the Company has'not disposed off a substanttal part of flxed assets and in our opinion the
. going concern status of the Company is not affected.

{a) As explainedto us, inventories, raw materials, semi-finished goods and finished goods were physrcally verified during the
year.by the Management. In our opinion, the frequency of verification is reasonable. )

(b} .-In our opinion and according to the information and explanation grven to us, the procedures. of physical verification of
inventories followed by the management are reasonable and adequate |n relation to-the size of the Company and nature of
its business.

(¢) The company has maintained proper records ot inventories: As explained to us there were no matenal dlscrepanmes
’ noticed on the physical verification of inventory as compared to the book records.

iii.  Inrespect of loans, secured or unsecured, granted or taken by the Company to/from companies, firms or other parties covered in’

the Register maintained under Section 301 of the Companies Act, 1956: - '

10
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vi.

Vil
viii.

xi.
Xii.

xiif..

PP

(ay Accordrng to the nntormatron and explanatrons given to us, the Company has not granted any Ioans secured or unsecured
to companies, firms or other parties listed.in the Register maintained under section 301 of the Companies Act 1956. As the
Company has.not.granted anyloans, secured or unsecured to the parties listed inthe Register maintained under section
301 of the Companies Act 1956, paragraphs (iii) (b}, {c} and {d) of the Order are not applicable.

{b) = According to the information and éxplanation given to us, the Company has not taken any loans, secured or,unsecured,

from Companies; firms or other parties fisted in the Register maintained under section 301 of Companies Act 1956. As the
Company-has not taken any loans, secured or unsecured from parties listed in the Register mentioned under section 301
‘of Companies Act 1956, paragraphs (i) (f) and (g) of the Order are not applicable.

In our opinion, and according to the information and explanation given to us, having fegard to the explanation, exceptthat some

of the items purchased are of a special nature and suitable alternative sources.do not exist for obtaining comparable quotations,

there are adequate internal control syStems commensurate with the size of the Company and the nature of its business for the

purchase of inventory, fixed assets and sa(e of goods. During the course of our audit, we hdve not observed any ma]or weaknesses

in such internal control systems. - FIR

In respect of the contracts orarrangements referred to in Section 301 of the Companies Act, 1956; . N

a) . Inouropinion and according to the information and explanations given to us, there were no transactions of sale & purchase
during the year with the parties covered under register maintained under section 301 of the Companies Act, 1956,

b) . - In our opinion and according to the information and explanations given to us, there are no contracts or agreements that

" need to be entered into register maintained under section 301 Companies Act 1956, paragraph {v) (b) of the Order.is not .

applrcable

ln our opinion and according to the information and explanations given to us, the Company has not accepted any deposns from

the public. Therefore, the provisions of clause (vi} of paragraph 4 of the Order are not applicable.

The Company has an internal audit system commensurate with the siZze and nature of the business.

As per information and explanation given to'us, the Central Government has vide its Order dated 5th February, 2002, directed the

company that the Cost Audit Order dated 10th- August, 2002 need:not to be acted upon. However as during the year the Company

have restarted manufacturing the product, the Company has maintained the cost records. We have not, however, done a detailed
examination of the records. The Company is in the'process of getting the cost records audited by a Cost Accountant.

(4)" - According to the iffformation, explanations and records of the Company, in respect of statutory and other dues, the Company
has been generally regular in depositing undisputed statutory dues, including Provident Fund; Employees’ State'insurance,
Income Tax, Sales Tax, Custom Duty, Excise Duty, Cess, Service Tax and any other statutory dues, applicable to it; with the
appropriate authorities during the year. However defays are observed in payment of Provident Fund, Employees State
Insurance up to the month of July, 2008: The BIFR vide its Order dated 26th September 2007 has granted various relief
and concessions including rescheduling of the payment of the statutory dués and as per the explanatron given by the
Company, the dues are paid in accordance with the said order of BIFR. (A

(b) According to the information and explanation given to us, there rs no statutory dues WhICh have not been deposrted on
account of dispute. I v

The Company does have accumulated fosses at 31st March, 2009.. The accumu(ated ioss of the Company is exceeding. fifty

percent of its networth. The’Compariy has notincurred cash losse's during the financial year covered by the audit: The Company

has incurred cash losses in immediately preceding financial year.

Based.on our audit procedure and according to the information and explanations given to us, the Company has not taken loan from

“finangial institutions ar banks. Hence question of default.in the repayment of dues to financial institutions or banks does not arisés.

To the best of our knowledge and belief-and according to the information and explanations givento us, in our opinion, the Company
has not.granted any loans and advances on the basis security by way of pledge of shares, debentures and any other securities.

In our opinion, the Company is not a chkit fund or a nidhi/mutual benefit fund/society. Theretore the provisions ¢ of clause 4(xiii) of

' Comipanies (Auditor’s Report) Order 2003, are not applicable to the Company.

Xiv.

XV.
XVi.

Xvii.

xviil.

XiX.

XX

xxi.”

According to information and-explanations given to us, we are of the opinion that the Company is not trading in shares, debentures

and otlher investments. Therefore the provnsron of clause 4(xiv) of Companies (Auditor’s Report) Order 2003 dre not apphcable

to the Company. o

in our opinion-and accordlng to the mformatlon and explanations given to us, the Company has not given guarantees, forJoans

taken by others from banks or financial institutions.

The.Company has not raised new term loans during the year. As the Company has not raised any new term loans during the year

provision of clause 4(xvi) of Companres (Auditor’'s Report) Order 2003, are not applicable to the Company

Accordrng to the information-and explanatlons given to'us and on an overall examination ¢f the Balance Sheet of the Company,

we are of the opinion that no funds raised on shori-term basis have pnma facre' have been used dunng the year tor fong term

investments. . 0

According to the information and explanations given to'us, the’ Company has.as per BiFR Order made preterentral allotment of

shares amounting to Rs.2.80 crores to parties and Compannes covered in the regrster mamtamed under Sectron 301 of the

Companies Act, 1956,

According to the information-and explanatrons given to us, “the Company has not issued any debentures hence questron of

creation of securities do not arise. .

The Company has not raised any money by way of public issue during the year.

In our opinion and accordlng to the information and explanations given to us, no material fraud on or by the Company has been

noticed or reported during the year

For Desai Saksena & Associates
Chartered Accountants

Dr S. N Desai

Place: Mumbai . o o . o . ’ Partner
Date: 20th May, 2009 : o o ) . h M.No.325486
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Dated.: 20th May, 2009’

PENTOKEY ORGANY (INDIA) LIMITED

"BALANCE SHEET AS AT 31ST MARCH, 2009

Scneduleb referred to above form an mtegral part of the fmanc;al statement

As per our Report of even date annexed
For Desai Saksena.& Assocjates
Chartered Accountants

. Dr. S.N.Desai_ A
_Partner

M.N. 32546 . - L.

Place : Mumbai -

For and(o‘n b_ehalf,()_f the Board of Directors ", .

Rajendra V. Shah |
Managing Director

Place : Mumbai

" Dated : 20th May, 2009 -

X (Amt in Rs.)
_ : . As at31st As at 31st
Partlculars Schedule March, 2009 ‘March, 2008 -
sounces OF FUNDS "
Shareholders’ Fund . . - - )
Share Capital‘ o A ‘ 56,343,330 28,343,330
Reserves & Surplus B .- " 3,000000. 13,000,000
Loan Funds ; T
Secured Loans . C 4,138,750 32 845,997
Unsecured Loans N - . D - 37,205,572 . 13,9,68,440
TOTAL 100,6!‘37‘,652; 78,157,767
APPLICATION OF FUNDS )
Fixed Assets E ) C S
Gross Block . - L ’ . 199,659,682 199,323,319
Less Depremahon & Amomsatlon CL h ‘ N _1\51,690.902 142.583,311&
NetBlock - . 47,968,780 . . . 56,740,008
. Capitat Work-in-progress - 53,263,445 19,221,571
i 101,232,225 . 75,961,579
Investments Fol 5,500 . -, 5500
Current Assets, Loans & Advances * * ‘ . o - .
+Closing Stock . G 23,720,436 15,798.464
- Sundry Debtors’ A H - ) 5,969,994 1,639,340
Cash & Bank Balance o | v ’ 4.011.218..- 1,128,147 '
‘Loans &Advances, _ ;. L J ' 23,617,034 - 11,492,621
s Chamn h e ! — Y e
e cooes o e S 57,318,682 - - 19,958,572
less: Curreaniabiﬁties and Provisions - SoK 95,473,264, 7 62,091,350
Net  Cuitrent Assets ;s (38,154,582) (42,132,778}
Deferred Tax Asset*(Net) 3,090,000 e -
Profit& Loss Alc ™ . -« 1 T “ 34,514,509 o ‘44,323,466
TOTAL' N Lo 100,687,652 78,157,767
Sigmf:cant Accountmg Ponmes and Notes to Accounts R K !

-

* DevendraJ, Shrlmanker

Dlrector

Priyanka Jain

Compa'ny'_Se'cretary

12
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As per our. Heport of even date annexed
For Desai Saksenz & Assocrates et
(,hartered Accountants -

Dr.‘ S.N.Desal et T _%.f,'; SR
Partner- ; SR e
. M.N. 32546 o ‘
Place : Mumbai. ‘= "o o L
Dated‘:'20th May, 2009 BT

~ Place : Mumbai. =
Dated : 20th May, 2009

'bchedu|es referred 1o above forrn an mtegral part of the-financial statement

H

For and on behalf of thé" Board of Dlrectors'“ e

4

Rajendra V. Shah
Managing Director

- =y — - - T R - !! R T e —
PROFIT & LOSS ACCOUNT FOR THE: PERIOD ENDED 31ST MARCH‘ 2009 HRTAEN "_"’; cv T A
(Amt in Rs.)
. ) B T T Year énded " Year ended
Particulars ) Schedule .. 2008-09 ° .- -2007-08
INCOME . - Te e e S o
Sales - . ' - o <. . .
Gross Saleb e : R 235,678,176 ST -
-Less: Excise Duty . ' ' 22,633,846 Lol -
B . P T - . K
_ " . e L . 213,044,330 A o
Other Income "L . 1.56_,83‘7 B _-' v 1, 729 991_-. N
TOTAL ! ' .. 213;201,167 -1, 729 991 i
EXPENDITURE . e e Lo
(Increase) / L)ecrease in Stocks M . {1, 941 792) . (93,734)
Manufacturing & Other Expenses N A 11697173276« 771,146,380
Employees Emaluments -~ S0 11,005,270 ¢ .2,«8241,919
Administrative & Sellirig’ f:xpensea P 11,470,862 - 5977135
Financial Cost Q 5,420,145 ot G 377,219
Deproua(ron & Amortrsanon ’ - +9,934,024 LEh 10 003 864
TOTAL , , s 2oo 061 585 25 235 783
) < "-‘ ' - R‘ I :LTC' W YN '\-—‘ (AT T ¥ el
Prom / (Loss) Before Tax & Exceptrondl ftems o T 8 133 582 ~ (24,505 792) ’
Exceptronal ftems i eteeo- i W g el ored
Sunidry Balances Written Back (Net) - TR 4{988 R :
Excess Depreciation Written Back - Net TIL21048857 7 :
- Relief's & Concessions ds per.BIFR Order . : R ' 27 995 089
,Retrenichment Componsation ' Iz i QUT0244) ¢ 2 dp ot e B et -
Net Profit / (LoSs) Before Tax. G TR G S6.8680 4 TEDNT V415 213118
. Provision for Frmge Benefrt Tax. (133 000)
(‘Yr 3 Ve, el BRDE
Profit/(Loss) after Tax R - 5
Less //\dd Balance brought torward (44, 323 466)
- ’ ‘ 2 (37,604,509) (234 8.3(3 141)
Add : Detorred Tax’ Inmal Recogmsatxon © 3,090,000 )
- Add:Heduction in Share Capjtal-as per BIFR Order BIIN SR TR a’; e -._'rr.x 78,2637 490
AAdd 1ranbter from Capital Reserve o - o 112 249,185
Balance Camed to Balance Sheet ) PR (44 353.466)
Earnmgs Per ‘Share’ “f x .
(Refer Note No. 2°(J) of Schedule ‘R) ‘
" Basic Before Exceptional’ Gtems - o
Diluted Before Exceptional ltems - = - e ol s
Basic After Exceptional ftems - RRRE L CAAS
- Diluted After Exceptional Items .- . -
Slgrmrcant Accountmg Pohcres and Notes to Accounts LH }'f - .

. VL

Devendra J Shrlmanker
Dlrector

i

Pﬁyanka Jain :
‘Company.Secretary -




2

CASH—FLOW STATEMENT‘ FOR'THE PERIOD-‘ENED'31 ST ‘MARCH:, 20097

' C -

S {(Amt in Rs.)-
‘ . Year ended - Year ended
. Particulars ‘ .2008-09 2007-08 -.
A CASH FLOW FROM OPERATING ACTIVITIES | .
"Net Profit before Tax and Exceptional items 6,863,011 15,213,111
Adjustment for: }
Depreciation 9,934,024 - 10,003,864
Excess Depreciation W/back (210,885) BT
Loss on Sale of fixed assets . , 665,353 -
Interest Income - * (30,054) (135,887)
Dividend Income - . . - -
Interest & Finance Charges. - . 5,420,145 6,328,480
Provisions/Balances‘ Written Off / (Back) (214,988) (11,723,814)
Relief's & Concessation. as per BIFR . - (27,995,089)
Operating Profit before Workmg Oapltal Changes 22,426,606 {8,309,335)
Adjustment for: 1 . Lol -
. Inventories (17,921,972) (85,335)
Sundry Debtors ) (4,430,654) (847,703)
Loans & Advances ] (12,124,413) (2,681,071)
Trade Payables L Ce ‘33,381,914 (37,820',947)
Cash FIow before Exceptlonal |tems & Provision for tax . 21,331,481 (49,744,391)
Frmge Benefit tax paid . ' (144 054) . (135,000 -
. Relie's & Concessation;as per BIFR - i A 27,995,089
Provnsnons/BaIances Written back 214 988 11, 723 814
NS )
Net Cash from/(Used m) Operatmg Activities 21,402,415, (10 160 488)
i CASH FLOW FROM INVESTING ACTIVITIES ST
" Additions to Fixed Assets ' __ (1,817,264) o
increase in Capital WIP ‘ (34,041,874) - - 50,000
. .Sale of Fixed Assets 3.~ 7 _: 200,000" -
._ Interest Income 30,054 135,887
+Dividend Income - ) -
“‘ Cash generated from/{used m) Investmg Activity (35,629,()@4) . “185?887’
CASH FEOw FROM FINANCING ACTIVITIES e _ ) .
Interest Paid (5,420,145) 1 (6,328,480)
Share Capital received 28,000,000 | [
" Loan received -+ 105;411,740 - 19,831,653
Loan Repaid (110, 881 855) (6,278,562)
) "‘Cjé‘shrgeneraied from/(used in) Financing Activity 17, 109 740 . 17,224,611
Net Increase/(Decrease) in Cash & Cash'equivalents~ "~ - . 2,883; 071 +(2,749,990)
Cash & Cash equivalents at beginning of the year ©1/128,147 3,878,137
Cash & Cash equivalents at end of the year 4,011,218 1,128,147 .

‘As

per our Report of even date annexed . pe e e
For Desai Saksena & Associates P For and on behalf of the Board of Directors
Chartered Accountants ' ) . ' R i ,
Dr. S.N.Desai . Rajendra V. Shah Devendra J. Shfimanker\
Partner . L , - Managing Director Director '
M.N. 32546 P

Priyanka Jain

_ Place :‘Mumbai .
-Company Secretary

Place : Mumbai . - - - :
! ' Dated : 20th May, 2009

Dated : 20th May, 2009

P T T TR T ey e
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.SCHEDULE ‘B R_E.SEBVES & SURPLYS

b) Car Loans

M

Total

SCHEDULE ‘D~ UNSECURED LOANS . L e

- From Director

(Secured agamst Hypothecatlon of Motor Car)

SCHEDULES FORMING PART OF BALANCE SHEET ) ‘ '
: ' (Amtin Rs.)
- Asat31st As at 31st
Particulars . March, 2009- . - March, 2008
SCHEDULE A’ SHARE CAPITAL
Autﬁonsed - ' - R
14/00,00,000 (P.Y. 4, 0. 00,000) Ecuity Shares of Rs. 10/~ each -+ 400,000,000 400,000,000 -
Issued Subscribed & Paid-up » JET L e ) O : e i
28,34,333 (P.Y. 1:04435,132) Equily ‘Shares of Rs.10/- each fuily pald up 7 28,343,330 . 104,351,320
. L" ss: Reduction in Share Capital as per BIFR Order . . : T
NIL (PY 78 26 349 Equnty Sha s:of Rs. 1 0/-.each fully patd up) ot e 78,263,490
28,000,000 . - 2,255,500

©.56,343,330 ' 28,343,330

Caprtal Reserve - . : . ST G P
Capital’ Subsrdy (SICOM) ! o 3,000,000 E 37000,000: - -
Capital Reserve : ' ‘ : - . - 12,249,185
Less: Transferred to Profit & Loss A/c as per BIFR Order o - . 1,2,.24%3?35"?"
N = T EEa —'—l ST e
IR, . S .. .3,000,000
SCHEDULE ‘C’- SECURED LOANS
a) Term Loans !
1) From Company R N
Comfort Intech Ltd. — - 32,410};045 -
.+ Lalakana.Chemicals Pvt. Ltd. . 4,138,750° } i
(Fully Secured Against First Mortgage and Charge of all Movable : L T o \ )
.~ & Immovable Properties ‘both present and future.) ] I STy
. A 4,138,750 32,410, 046"E

- | 485951 T

4,138,750, . 32,845,997 ;

279,464 - 2753973

A ‘ - 36,386,045 .. . 10,314,364 .

540,063, .. 900,103

37,205,572 713,968,440

e,

From Companies -
Sales Tax Deterral Lrablllty
Total b
™~
Py
' ’ iR

e




BENTbKEY qﬁgANy '('I‘NplA,)ng"f/i’lTED‘ |

SCHEDULES FORMING PART OF THE BALANCE SHEET “1[“

. SCHEDULE E‘ FIXED ASSETS - h . i '
N . A e " ’ e T (Amt in Rs)
PARTICULARS ) - GROSS BLOCK ) .'DEPREC'IATION . - NET BLOCK
* ’ Asat 31st ’ Asat3tst . Asatdtst  ForThe  Adjustment TolalDep Asalfnsl Asa131sx‘ Asa131sl
} March, 2008 Addition - Sales March, 2009 | March, 2008 . Year’ on Sales " for e Year March 2009 March, 2009 * March, 2008
A}Tangible Assets o IR ’ " - J A
'ELand(Leasehold) RO 1.1 8 WE72T . 166393 . 10400,
_ Factory Buiding * 28347567 28347567 13,392,035 946,809 . 955 32 .
Sy Tt OfficePremises ) - B . e . .
A Plant & Machinery - . 159:435,550 1367585 - 160803135 121050934 8474634 - 8;47&:634'1'29,534568"‘31;266:567 -1'38*375’616
Electrical Instaltation GBAAACITT T e 93844 43892 4ABB e U458 850, - 45604, 50,162
. Office/Factory Equipments 3854947 85,619 S 30566 24d3des 87003 - 187,903 2630467 1310079 i4i1a63
S CComputers ., 1856365 319080 7 - 2075425, 1730018 . 71883 - 7168 1810701 34T, 1
- CFumiure & Fidures  1842664° oo oo 1342664 1615708 1 110483 ) 610tk 16473 1226, 96
' Vehicles LZBRA0TTT - 1480901, 1412009 2111247 127,195 82, BRTA2009 - 781663' .
' B) Intangible Assets - . R T B : ) ’ A SN SN, .
<= CompuerSofiware . -0 5000 - - - 45000 - - . G359 © oo 1359 1389 43641 . oy
“<rRalents & Tradd Mark - 11,600 ST 1600, CemT e S ,meoo - IR

TOTAL. -~ - 109323310 1817264 1480901 199650682 14ZAR3T O8N0 |, 80643 9934024 151 690902 47968780 ‘5eg4‘opoa'

ey : o B . i TR iﬁw
<Previols'Year. 199,323,319 - . +vt- 199323319 132,579,447 - - 10,003,864 10,003, 864

101232225 75961579

11 q t - 4
SCHEDULES FORMING PART OF BALANCE SHEET oo . :
s . ) B o SRS - - {Amt in Rs.) N
. o L L '~ . ' L : As at31st . _As'a} §1s§ ‘
Particularfg S ; o R g , ‘ifarch,-2009-F “March; 2008
"SCHEBU|LE 7. INVESTMENTS, ' T ' o
- Currenﬁﬁnvestment ) . SV i

QUO’?*d Investment’

- X

-5 (P: Y. 50) Equity Shares of Rs. 100/- each fuIIy pald up

% 5,000

<077 - of State Bank.of india ‘ b « e R
[Market value of quoted mvestment Rs. 53,328/- (Prevuous Year Rs. 79 943)] g . o -
o Unquoted investment o k
?’ 1) 10 (PY.10) Equsty Shares of Rs. 50/- each fuuy paid up 5 .
.of The Thane Janata Sahakan Bank Ltd.
1 g S ‘ ’
Total o B o RO ‘
s SCHEDULE ‘G- CLOSING STOC‘ )
Work In Process _ . "_;.‘_ S - o “« "
: Fxmshed Goods,. ' o S R E A 247 o 591 436;_\
T Stores & Spares B ‘ : 4,975 : Jpa4, 248_
o Tot_al&.;,sr s 5 7:»98,454;
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SCHEDULES FORMING PART OF BALANCE SHEET = & ™" & - SRl e
oo [ o ) o ' R . o L ' . (Amtin Rs.) .

=T S ‘, afral e : R ' .- Asat3ist .| As at 31st
partiCatars™ 0 pewd R ) .~ March, 2009 March, 2008 -

SCHEDULE ‘H’- SUNDRY DEBTORS . - ST e s e
(Unsec‘ured considered good unless otherwise stated)- - o A R

Debts outstandmg for a penod

FRD e s e e i . :
a), .’More Than Sik Months R ) o 299501 . .. 691,637
' Less Provision for. Doubtful Debts ol o7 299,500 -

: o oo S © 691637,
b) "Less Than'Six Months  ~~ =~ <~ ... 5969994 847,703 -

Total B IR - 5,969,994 1,539,340 .

:r;"., “ £oe o . - . et
SCHEDULE - CASH & BANK BALANCES ’ . . . o
CashOnHand. . . - .. . Cv T 522778 - .. 625581

- Balahce with Scheduled Bahks © R C ' Lo

Current Accc_')unt‘s_ : > o : R Lt . ] 3.424,993 Coety 443,227_‘
. Fixed Déposits Account = 7 o C . 63,447 s - 59,339

3,488,440 " 502,566

. , SRS i .
T‘otal e o 1‘ P - 4,011,218 1,128,147
SCHEDULE J’ LOANS & ADVANCES o
(Unsecured conSIdered good unless otherwxse stated) )
Advances recoverable in. cash or in kind or for'value to be received - ) ’1‘3,8111'4,798; ... - 5375051 -
Less: Proylsxon for Doubtfu Advance . . - SR S s 792,260 - % o .

-

, N : . . 13022588 © - . 5376051
Advances for Capital Goods " e ' . 19,331,340 - . 5431603
Balance with Excise Dept. R e 871,999 © . 1415507
Advance Payment of Taxes . . . . s o . 32,722 200,971

Prepaid-Expenses , ST Lo 358,435 T . 343,489 .-

CTotal Tt L SR ., 23,617,034 11,492,621°

; .

SCHEDULE ‘K’- CURRENT LIABILITIES & PROVISIONS ,
Sundry Creditors . 75528022 . . 20329724
Other Liabilities* . T < 17,018,841 38,674,451
Provision For Gratuity. * - - —_ .Y 2926401 | .. 3,087,165

:

Total PR R 95,473,264 . 62,091,350
— ~— — — e = — o




PENTOKEY ORGANY (INDIA) LIMITED

SCHEDULES FORMING PART OF PROFIT AND LOSS ACCOUNT

(Amt in Rs.)

Year ende[d I Year ended
- 2008-09 ‘ 2007-08 *:
SCHEDULE ‘L'~ OTHER INCOME . ’ g \ g
Interest Received ‘30,054 v ,139,990
Dividend Received 75 T S
Miscellaneous Income . 126,708 - ' 1,486,843

Sales Tax Refund

Total

D 16358 -

7156,837 1,729,991 ,
SCHEDULE ‘M’- (INCREASE) / DECREASE IN STOCK
Closing Stock e .
Finished Goods 1,551,247 591,436;-_
- Work in process Hlogygett oo T AT
7 2,533,228 . . 591,436
Less: Opening Stock o St L
Finished Goods 591,436 o 497,702
Work in process - ‘ = -
591,436 : 497,702
(1,941,792) (93,734)
SCHEDULE “N’- MANUFACTURING & OTHER EXPENSES
. Raw Materials Consumed ’ 4
Opening Stock , 1,962,780 ‘ 11,962,780
" ‘Purchases (Net) . S 144,682,327 -
- 146,645,107 - 1,962,780
tess : Closing Stock 16,211,}312- . 1,9'62_;780
130,433,795 o St
Purchase Trading 940,971 .
Packing Material 1,701,725 - -
Stores Consumed 3,119,772 -+ 588,814
‘Freight Inward 6,499,430 . - ‘ 8,154
Fuel & Power 21,373,811 89,816
"Water Charges 1,002,326 N  397,086
Other Direct Expenses 4,101,446 62,510
Total 169,173,276~ 1,146,380
' i

i |
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SCHEDULES FORMING PART OF PROFIT AND LOSSACCOUNT -~ =" = ¢ - | ST o
: . © L (Amtin Rs.)
Year ended .- Year ended
) - i 2008-09 - ‘. .2007-08
SCHEDULE ‘0™~ EMPLOYEES EMOLUMENTS P ’
Salary, Wages & Bonus.. - . T 8,724,001 .« 1,926,774
Gratuity & Leavé Ericashmient R R g 816,584 o 552,260
Contribution to PF & ESIC ‘ , 656,159 = . 7219293
Staft 'Weltare Expenses . i L o o 808,436 - 126,592
S Totdl L. ' ‘ R R A A ""_*_3_1‘,,005,270' Vo ;2:,824,919
SCHEDULE ‘P'- ADMINISTRATIVE & SELLING EXPENSES . SR .
Electricity Gharges * e R i 05,058 C 271049 -
Rent, Rates & Taxes _ o e e 431560 ,. . 611,310
‘Insurance N v Wi L 481,860 . - 418,770
- Repairs & Maintenance C : s :
i) Plant . - S : ST 940,109 - 12,447
2) Building ™ - S ’ o 663,435 17,440
3) -Others v Ce o T .- 238,954 : 55,719
‘ 1,842,498 ' 85,606
. Legal & Professional Charges Do e 1,561,068 1,242,304
‘Loss on Sale of Fixed Asset L o T 665,353 ) "L -
Motor Car Expenses , : : ~ 280,736 © 219,251
Travelling & Conveyance Expenses‘ , . 1,147;082 : 1,117,920
Postage & Telephone : o - $409,814 ~ . 7 319772
Printing & Stationery : B ; . 229,640 . 128,100
Security Service Charges s ) ' " 754,236 - 259355
Donation ‘ S 14,500 2,000
Provision for Doubtful Debts / Advances . 1,001,761 . S
. Bad Debts . ‘ - ’ 392,135 -
Directors Remuneration - DR RS o . 895,683 . 778,206
-Auditors Remuneration - ol . : 165,450 112,360
Other Expenses .~ - . Lo ‘ < © 1,002,028 410,932
Total - S ; o 11,470,662 " 5,977,135
SCHEDULE ‘Q’- FINANCIAL COST
Bank & Financial institutions . ) ) .- 23,833
interest - Others . ' ‘ S - 5,260,483 . 6,304,647
Bank Charges S C : C 159,662 48,739
Total : ; - ‘ - 5,420,145 6,377,219
: ’ 19 '
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FGRMING PART OF ACCOUNTS FOR THE YEAR. ENDED
31ST MARCH, 2009

: SCHEDULE “RY el : ‘ . , o ‘
. ‘i); S!GN!F!CANT ACCOUNTlNG POUCIES e e e - J T U ST
CA) Basis'of Preparatron of Flnancral statements ) - Lo B i ; LT -

The financial statements have been prepared under the hlstorxcal cost convention on an accrual basis of aecounlrnq in
77 accordance with generally accepted accounting principles issued by The Institute of Chartered Accountants of India, and

A -notified by the Companies (Accounting Standards) Rules, 2006 to the extent applicable ‘and, pracllces generally prevalent -~

.in the indostry. . , o N \ ) N ’
B) ' Use of Esnmates o ’ Lo P L , )
.(' i | -

reported amounts of assets and liabilities as of the date of therfinancial statements«and the reported incame arid expenses

e durmg the reporting penod -‘Management believes that the estimates used in the preparafion.of the financial statements

" are prudent and reasona
-2 results-are known /:materialised. - " Co

C) FixedAssets and Depreclatron o Moe BRI

i), FixedAssetsare stdted at cost net of Cénvat and Value Added Tax Iess accumulated deprecrahon mcludrng impairment
) Jloss. Al cost relanng to Installanon upto the commencement of commercra! production are Capltalrsed

- i) Doprncratron on- F|xed Assets has ‘been provrded on Strarght Line Method'at the rales and in the manner prescnbed in
- . Schedule XIV-of-the Companros Act, 1956. The cost of ledsehold tand has been amortised overthe lease period of 95 years.

D) Investments . . . N

Current Investments are carried at the lower of c‘ost and quoted/fair value. - ' . -
. E) ‘tnventories: e : L .

i) Raw Matenals are valued at cost. Costis generatly arrived at on werghted average cost Stores and spares are valued
© atcost. A
" i) Finished slock & process stock are valued at cost or net reahsable value whichever is lower
iii) The vaiuation of |nvenlor|es includes taxes, duties of non refundable natire and direct expenses and otherdrrect cost
‘attnbumble torthe cost of |nventory net of excise duty/oounter veiling duty/education cess and value added tax

/ -F) " Brovisian for Current !ax and De(erred tax: : ‘ -

i} © Tax on Income for 1he current period is determrnod of the basis of taxable income and tax credits computed tn
accordance with the provisions of the Incorme Tax Act, 1961, and based on expected outcome of earlier year
Lo assessmems/appeals ) . N : . | . :

i) - .Deferred Tax resuiting from * ‘timing dmerences between book and taxable profit is accounted forusing the tax rates
and laws that have been enacted and substantively enacted as on the:Balance Sheel date. o -

i) Deterred tax assets are recognrzed and carried forward to the extent that there is. a reasonable certarnty or vmual
certainty as the case may be that sufficient future taxable income er be avarlable agamst whrch such deferred tax
asséts canbe realised. ' .

G) Provrsrons Contingent Lrabrlrtres and Contmgent Assets: ' -

"Provisions are recognized anly whenthere is a present obligation as a result.of past events and when a reliable eshmate

of the amount of the obligation can be made. Contingent Liability is disclosed for: R ’
. (-i) Possrble obligations which wrll be confirmed only by future events not wholly wrthrn the control of the Company or;

S (i Presem obligations arising from past events where itis not probable that an outflow of resources will be requrred to
’ L “setile the obligation or a'reliable estimate of the amount of the obligation cannot be made. Contungent Assets-are not
recognized in the financial statéments since this may result in the recognition of rncome that may never be realized.

t,.H)-.‘ Revenue Recognrtron :
i), Sales of goods are recognrsed on drspatches to the customers & |ncludes Excrse Duly ad]usted for dlscounts
Vi‘i') ’ Drvrdonds are: rocognlsed when the rrght to, recerve them is estabhshed '
I)‘ Turnover . N - . .
Tumover includes saie of goods, excisé duty net of saies tax, ad]usted for discounts. - .
J) .. 'Retirement Benéfits: ; .

- Company’s contribution to provident fund and famlly pension fund are charged to the Profrt and Loss Account

2) - NOTES TO ACCOUNTS . g _
' A) The detarls in respect of Mrcro ‘Small and Medium Enterprises Development Act, 2006 (MSMED Act) are
< ‘not available with the Company Hence the detaifs of the principal amounts and interest, if any, payable to
the supplrers as on 31st March 2009 have not been furnished. .

The preparatron ot hnancral statement requires the management to make estirates and assumptions’ consrdered in the "

> Drﬁerenoe belween the actual resu!ts and estimates are recognrsed in the period in whrch the - -




M.

(Amt in Rs. )

.2008-2009

" Year ended " Year ended”

Schedule -’

Particulars e w 2008-09 ° .~ 2007-08
INCOME - - ‘ 2 - : : S b
Salgs - A - - )
Gross Sale : . N ' oobL. 235,678,176
Less Ex se Duty P . : 22,683;846,. '
Other Income % N LT

TOTAL S
EXPENDITURE

(Increasc) / Uecrease in Stogks T

Manufacturing & Other Expenses - ..,
Employees Emaluments
“Administrative & Selling: F:xpenses
Financial Cost, .

Deprcuauon & Amomsatlon

TmAL e

- Prom L (Los:.) Before—Tax & EXCGp(lOﬂdl ltem

e

Exceptnorml ftenis
-~ Sundry Balances.Wntten Back (Net)
" ExcéssDepreciation ertten Back - Net
. © Relief's &.Concessions_as per.BIFR Order
- Re neh ,nt Componsauon e

.- Net Protil'/ (Loss) Before Tax -
- Provision for Frmge Beneflt T

~Rrofit/(Loss).after, Tax - ‘
Leso//\dd Balance brouqht torward

. &
: Deferred Tax' Inmal Recogmsatlon

rfrom C,aprtal Heservo .

" Basic Before Exceptnonal Items
"Diluted Before- Exceptional ltems *
Basic Atter Exceptxonal tems . .
Diluted-After 'Exceptional- ltems~ e

A

Red(lcnon in Share; Capxtal as per BIFR Orde, .

,1‘5_6:,83’7- LT

(16;4/1 792)
. 169°173,276
11,005,270
e 511 70,662
5,420,145

N . 9,934,024

©0TOZZ

TN 203 061 585 .
S . S IS i e R
B
R ot 988
U 2.0 1038857

?'J;Imrxi e

Ty ,(.1[,;;7502;5444) Fm

(144,054)

P
(135.000)
vy RS

* . B,718,957%«
5. (44,323.4686)

(37,604,509
090,

blgnmcant Accountlng Pohmes and Notes to Accounts

bchedules relerred to above form an integral part of the- flnanctal statement

As per our. Report of even date annexed
For Desai Saksena & A’ssomates
L,hartemd Accountante .

Dr. S:N:Desai 7 ':" C ”' IS AEITE

Partner A .
M.N. 32546 o )

Place : Mumbat

' ~ Managing Director

~ Place : Mumbai.:;,

. For and o' behalf of th&'Board of Dlrectors "

e

Devendra J Shrlmanker
Dlrector

Rajendra V. Shah

L

Priyanka Jain

Datéd :20th May. 2009 Company Secretary -

0781 ‘
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PENTOKEY.ORGANY (INDIA) LMITED

i i

ISP

~GASH F‘-OW'@T FEMENTEOR THE PERIOD:ENDED S1STANARCH, 200952
. T e - ' : i e ‘ (Amt in Rs.)
L = . ' ; Year ended - Year ended
Particulars - k 2008-09

-2007-08. .

. A CASHFLOW FROM OPERATING ACTIVITIES
‘Net”Proﬂt efore Tax and Exceptlonal rtems -

6,863,011

Adjustment for: L s
Depreciation " -
xcess:Depreciation W/back : i : ‘ :
£'655°0n  Sate of fixed assets Coggr T 665 353 -
Interest Income . - i ' (30 054)
. Dividend Income\ : . .
nterest-&-Finance Charges 5 .6, 328 480
Prowsrons/Balances Wntten\Off / (Back) (214 988) (11, 72368,14)
~Reliet's & Goncessation as per BIFR~ » {27995, 089)
Operating-Profit before Worklng Oaprtal Changes i 22 ‘26 606 S8, 309 ,335)
wAdjustment-for:. - o i +
TVENIOTIE s sy . (17,921,972)- - fv«v'ff*"@’(85*335)
Sundry Debtors - (4,430,654) (8477
+1-0ans: & Advances i (12,124,413) (2,681,071)
: Trade Payab!es - ’ N
. L. : '.,, T g N . e
i Qash Flow betore Except|onal ltems & Provision for tax‘. . 21,331,481
ange Benefit tax paid . : S L (A 4&35‘4)'”**
“.; Relief's & Concessation;astperBIFR . i e poetd T
! Provrsrons/Balances Wntten back 214 988
Net (‘ash from/(Used |n) ®;§e‘ré’trﬁ§‘Actwmes S 21 402 4;1 Smam_ (10 1@0,488)
Bt' CASH FLOW FROW INVESTING*ACTI‘/mEs S R }
B : A B g e
Addmons to Fixed Assets o T ~(1,817,264) -/
: ., ncrease’in Capltal WIP o (34,041,874) -
L ;. Sale ofFixed Assels ' e s 200500050
. ' ,,:Jnterest fncome o 30,054 ’
i fDiv‘iC?’end\Ihcome Fe -
f i : "“”{"‘”‘”1‘”85 887
Intereszt Pald - {5,420, y
wDhare ‘,Capltal réceived - N 28,000,000 N
’ Loan faecewed . o . - 105;411,740 - i
T Repai RN ol (110 881 855)%
; y &n oL
i "Cash generated from/(used m) Financing At t|V|ty 17,109,740
) © Net !nch‘ase/(Decrease in*Gash & Cash equuvalents~ - - e ;883 (2,749,990)
s Cash& Cash equivalents at beginning of the year '+ it S U1/128,147 ~3,878,137
Cash & Gash equnvalents at end of the yéar . 4,011,218 1,128,147 .

; Ear= N

As per our—Report of‘éven date annexed

For Desai- Saksena & Assoctates N .
Chartered Accountants = .

Dr S N.Desai
Partner e e .
M.N. 32546 T e

0

Place Mumbar oz ..

- Managing Director

" Dated : 20th May, 2 R

-“For and on behalf of the Bo(ard.,e‘f DtrectorsI

Rajendra V. Shah Devendra J Shrlmanker

g

Ptace Mumba|
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E B) . Contmgent Lrabllmes Clarms agalnst the Company not acknowledged as & debt ‘ ) (Amt. Rs. in lacs)
- - StNo.  Particulars, - IR o 2008-2009 "2007-2008
< 7Y Transportation fee’ (Note 1) 10824 103.24
2. Minimum Deémand Charges to MSEDCL (Note ii) ..~ . 2300 - =
) 3 Water Charges (Note iii) -~ - . . S C525 s -

4 Workers Lock -out- perlod dues S o . b - 75.00

RN

< i) s The State Exmse Department Govt. of Maharashtra has demanded Rs.103.24 Lacs for Transportatlon ‘
- fess / administration chargés_for purchase of.8.D.S., for: the: period st Apnl _2002 to Slst March
2007 The Company has contested:the said demand in Bombay High Court.-

i) Mlnlmum Demand,Charges from 1st July, 2007 to thedate of reconnection- amounting to Rs.23 lacs,
. ‘ . as per the demand made by MSEDCL: (formerly MSEB) has not been acknowledged by the Company |
; : .« ' as payable as the same has been waived in BIFR Order and the matter is subJUldlce in Bombay ngh .
‘ Court. . - .

i) Outstandrng water charges demanded by MIDC amountlng to Rs 5 25 lacs has not been provided,
’ since as per.the BIFR Order, the Company is ‘entitled o receive refund of Rs.15.55 lats due 10 concession -
in surcharge delayed payment charges, fire charges and penalty & rate: -difference.

.C) As per the -order of BIFR the Company is entrtled to get the refund of the interest and. delayed payment
charges charged by. MSEDCL. Accordingly the Company has accounted an,amount of Rs. 29. 06 lacs as
- receivable fromMSEDCL. However MSEDCL has not. accepted the claim of the Company The Company .
“hasfiled a suitin Bombay. Hrgh Court vide Case No. 1193 of 2008. . .

D). The amount of old deposrt with MSEDCL amounting to Rs.10.50 lacs has not been conflrmed by the said
-~ - authority. MSEDCL has adjusted the said deposit against the power dues of the Company. Further, demand
made by MSEDCL (formerly MSEB) amounting-to Rs:23.91 lacs has been contested by the Company in
Bombay High Court. As perthe interim Order dated 12th June 2008, the Company has paid Rs.11 .91 lacs,

. whrch includes security deposrt Rs.10.60 lacs. . g :

1

- E) The value of capital,work in progress pertaining to Aldehyde plant and- Acetlc Amd planl amountrng to
, .-~ Rs.2.13 crores is yet be caprtallzed Due to the current'market condition the Company has decrded not to
: commlssmn said expansion tilt the market condltlon improves. - e

F) Provrsron of Mlnlmum Alternative Tax (115JB) has not-been made in V|ew reliet granted by BIFR Order

G) AThe values of Current Assets and Loans & Advances are stated at reallzable in ordrnary course of the
7. busine$s, as stated inBalance - ‘Sheet as per the. oprnlon of the l\/lanagement of the Company

_ H) * Disclosure of Segment Reporting: < NI N "

The business segment has been consrdered as the pnmary segment. The only segment of the Company

is'manufacture of Organlc Chemlcals namely Acetic Acid, Ethyl Acétate & Butyl Acetate. Herice the dlsclosure
_of. segmental reporting is not appllcable to the Company Further the Company s entire transactlons are
S domestic. Hence secondary segment 1ntormat|on is not requlred to be disclosed.. '

T ) Drsclosure of Related. Party
P ' a.® List of Related Parties:,

b . {Subsidiary Companies .~ . - ° None

1, . Associate Concerns . . k _ 1. Vikasini Leasing & Finance.Pvt. L1d.

1 ' Co 2. Herbika Laboratories Ltd. -

| . ‘3., . Seagro Shipyard Engineers Ltd. . )
: . 4. -Sakarwadi Trading Company. Pvt. Ltd. b
i ‘ 5. Lakshmiwadi Mines & Minerals Pvt. Ltd. :
l N E . 6. Somaiya Agencies Pv. Lid.

i ’ 7. Jasmine Trading Co..Pvt. Ltd.

l ) , ’ ) -~ -..8. Godavari Blorefmerles Ltd.

1 - : " | Key Management Personnel - - Shri Rajendra V. Shah. - Managmg Dlrector

| . R Radiol .

} Relatives of Key l\/lanag‘ement‘l?ersonnel, *Smt. Pragna R. Shah - Wife of Managlng’_Dlrector

| .

t

;’.‘ . - - > “‘, ‘v : . ) ] 21 \7' l‘vt.




PENTOKEY ORGANY (INDIA) LIMITED B

0
i

b. - Transactions with Related Rartieé: - -
. . : LD P . . (Rupees)
Particulars Associates Concern: . ., Key Managemeri Relatives of Key, ..
Personnel - - Management Personnel
+ 1‘1" .
2008-09 2007-08:" .  2008-09 :2007-08 | 2008-09 2007-08
‘Remuneration L - . 7,94,183 - 665,093 - -
' Sitting Fees . - - L. L . 7,000 17,500
Interest . 3t 42,117 - . -~ - - s e - -
Purchase 8,18,68,526 : - T - N -
‘ Sales © 1,52,06,967 . T - . - N
) Loans & advances recerved 5,82,90,000 - '10,80,000 1,00,000 34,38,000 e 60,000 50,000.
} Share Application Money 2.80,00,000 e et - B - -
‘ J). . ‘Disclosure of Earning Per Share: e S . Lo oL » [
: - o ", currentYear  Previous Year
! ‘ : - ‘ : (Rupees) - -(Rupees)
| E Net Profit /. (Loss) for the year before Exceptional ltems and after Tax. 82,83,636 (2,46,40,792)
L. Net Profit-for-the year : ~67,18,957.", - 1,50,78,111
! No. of weighted Average Equity Shares of Rs.10/- each. - .$3,73,511 . 28,34,333
! No. of Diluted Equity Shares . : . - 92,97,571
Earning Per Shdre Before Exceptional items ’ ' : T .
. - Basic ) ) o . . o 1.54 (8.69) .
! - Diluted : o L 15 (2.65)
| Earning Per Share After Exceptronal Items . ; [ . ' o
: - Basic . ) .o . : 1.25 5.32
- Diluted: » . o R 1.2 1.62
‘ Ky, - .D;eferred Tax: ‘ ‘ ’ :
e . As At 31st March; 2009 As At 31st March, 2008
| : v e s = Rupees - Rupees
\ Deterred Tax Liability (DTL) L e T . '
On account of difference in depreciation | . B - 1,08,89,130 1,34,71,420
- Deferred Tax Asset (DTA) . . :
On Account of Section 43B, 40(ia) oilncome Tax Act t%t ‘Bt Losses 1,39,79,130 v 97,33;044
Balance DTL/(DTA) (30,90,000) 37,38,376 °
. OnAccount of Carried forward unabsorbed depreciation to the extent ot . :
balance deferred tax liability. ‘ , L . 37,38,376
Net Deferred Tax Liability / (Asset) ; * (30,90 ,000) ., . Nil
= In view of substantial brought forward losses, the deferred tax asset has been recogntzed on the basrs
of virtual certainty of profit'in the immediate future .
L) The_ :amount of Interest on Loans caprtahzed regardmg expansron project during-the year was, Rs 13. 03 tacs as on
31stMaich, 2009 . , .
M) Drsclosure of addmonal information- pursuant of the provisions of paragraph 3,4C and 4D of part 1. Schiedule VI to the
Companies Act, 1956, to the extent applicable.
. : , Current Year Previous Year
. Particulars -~ Unit Quantity Value(Rs) - Quantity Value(Rs)
1 . Installed Capacity: : ' o . ’ )
(As certified by Managéement) ; S N
(Licensed Cap- notAppIrcable) L o :
AceticAcid MT. 7000.000 .7000.000
Ethyl, Acetate / Butyl Acetate MT 5000.000 5000.000"
2 Actual Productron (Qty) : .
-, Acetic Acid MT 686.788
_Ethyl Acetate ‘MT 4405.318
: Acetaldehyde ' MT 706.216 , B
Total: s 5798.322 S N -
-*includes Captlve Consumptron - )
- Acetic Acid MT - 244923~ u -
Ethyl Acetate ! LLaMT 21.591 v : -
Acetaldehyde S MT 558.666
%
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%

welis N vy P, . .»Current Year - b Previous Year
Particulars . © Unit Quantity Value(Rs) Quantity Value(Rs)

3 Turnoyé '(Manufacturcd)" . . . T
Acetic Acid . COMT . 441.865 18130576 : R -
Ethyl Acetate ’ MT 4356.170 187759904 . - -
Acetaldehyde K . MT 147.530 5587051 - .-
Misc sales ) T 1566799 ) ' -
Total : ’ : ' © 213044330 o -

4 Closind Stock : o ’ L -

Ethyl Acetate : SMT 37.102 | ..1651247. .. .9.545 560049
. Weak acid . YOMT " 14.600 ' R - 14.600 T 31387
Total: o, 7 o0 Tisstear - T T 591436
5 Opéning Stock : .
Acetic Acid MY - L - -
Ethyl Acetate © ™ . MT © 9.545 < .560049 9.545 466315
Weak acid . ! : MT. , 14600, . 31387 ) 14.600 o .31387
Total s . ' S . TThorame - T ao7702

6 . - Consumption of Raw Matenals C T C

- Ethyl Alcohol KL 1 4268.760 ", 65991223 - ne
Acetic Acid (R. M.) MT  * 2839.351 63456481 E - . -
Crotonaldehyde” ’ MT . . .3.987 502569 . - . -

* Other Chemicals ) : 7 483522 - - -
Total: i o= , T " 130433795 . ’ T

7 Consumpnon of Imported / !ndlgenous Raw Materials and Stores*& Spares . '

L Value (Rs) % age Value (Rs) ' % age
Importcd . K . ) o 0% ' - 0%
Indigenous - 'Raw Materials . 130433795. 100% . b - 0%
Totat Raw Material Consumption 130433795 . 100% . - 0%
Stores & Spares 3119772 . 100% 588814 100%
8.~  Auditors Remungration . )
Audit Fees . . : L-110,300° 84,270
Tax Audit Fees : ' 55450 . -
Other Matters - . ' - © 28,090
Total . " L © U Tiesas0 7 - T112.360
9. Directors Remuneration . : )
Salaries and'Perquisites K : : < 7,48,103 . ' 6,71,294
Company’s Contribution to PF . 46,080 ‘54,412
! Board Slttlng Fees 7 ) . 101,500 52,500
Total - . " S ©8,95,683 : 7,78,206

10 The Company has notincurred any expendlture in forelgn currency dunng the previous year.

BIFR vide its Order dated 26th September, 2007 sanctioned the Rehabilitation Scheme.to the, : Company taking cut- off date as
31stMarch, 2007. The scheme envisages various relief’s & concessions such as reduction of share capital by 75%, 10 waive
& write back 40%.of the amount payable to unsecured creditors, waiver of DPC, interest, penal interest, mlnlmum demand
charges by MSEDCL {formeriy MSEB) & MIDC and other relief’'s & concessions by government authormes as detailed in the
sschieme sanctioned by BIFR Order. The Company has implemented the scheme and the effect of the scheme: rs grven in the
books of accaunts. Equity share capital amoum of Rs.280 Lacs has been broughtin as per- the scheme.

O}« Estimated value of contracts remaining “to. be executed on capital account and not prowded for m the accounis as at
. 31st March, 2009 was Rs.37.92 lacs, (Prewous year Rs.81.001acs) .
P}  Thefigures of the previous year have been re- grouped and rearranged wherever necessary soas to make them comparable
with those of the current frnancral year.
. , ngnature to Schedule ‘A'to '‘R' - S T a
- For Desai Saksena & Associates . ... - ;o sFor and on.behalif of the Board of Directors ORI
-Chartered Accountants ‘ CoTe
‘Dr. S.N. Desai : Pnyanka Jain Rajendra V. Shah Devendra J. Shnmanker
Partner . .Company Secretary Charrman & Managing Director Dlrector
M.N.32546 i ) \ )
Place : Mumbai . Place: Mumbai Co R ) .
Dated : 20th May, 2009 - Dated : 20th May, 2009 ’
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v Registration No - S State Co_d‘e'
.‘11—4168»1‘-198-6‘ o 117
Balance Sheet Date - i 31-03-2 009 T .. o
i Capltal Ralsed durlng the year (Amount Rs in Thousands) : c o ) o ¢
o : Public Issuey R . : " .Rights Issue
ONIL o . S NIL ‘
'Bonus Issue NI v ) Private 'F‘Iace'\ment
LT NIL o . .- 28000
n - Posmon of Moblhsanon & Deployment of Funds (Amount Rs -in Thousands)
‘ * Total’ Liabilities : S Total Assets
_ 196161 - L. 196161
‘Sources of Funds « = ‘ ) - ; . Co
o .. Paid.up Capital ‘ Ré‘s‘srves,& Surplus
- N 56343 : ‘ e 3000
 Secured Loans " ' : . Unsecured Loans
. 4139 : ' . - : o
o A ‘Net leed.Asset‘s: S ' investments
o otot282 .. . 006
Net Current Assets ‘ .‘ - - Mrsc Expendnure
38155 - , 00007
Accumulated: Losses . - B ¢
: 34515 ' o ‘ LT
IV Performance of the company (Amount Rs. in Thousands) . » ; S ,
R ' Tumover - . . Total Expendnure
. 213201 - . .07 206338,
- Profit/Loss before Tax © © ", ProfiLoss aﬂerTax\
~ 6863 ' ' . T 8719
R Earning per Share Rs.(Basic] ~ Dividend " " ‘
, 1.25 oy , o NI L
v Generlc Names of Three’ Prmmpal Products (as per monetary terms) » e
_ltem Code'No TC code) . .~~~ '~ 29fsz100 " .
. Product, Description S S " .CACETICACID .. .
item Code No (ITC code)’ < Lo e 29153100 - C

. PENTOKEY QRGANY (INDIA) LIMITED

lnformatlon pursuant to Part IV of Schedule VI to the- Companles Act 1956
" Balance Sheet Abstract and company s general busmess proflle

* . Product Descrlptron

N Reglstratlon details

ETHYLACETATE .

_ltem Code No (ITC code) o e 29121200
Product Descnphon ' :

For and on behalf of the Board ’

~RAJENDRA YV SHAH

Cha|rman&Managmg Director S Dlrector

Mumbal .
" Dated : 20th May, 2009

.

' " AGCETALDEHYDE
DEVENDRAJ SHRIMANKER o

ot

.-

- 24




PENTOKEY GRGANY (INDIA) LIMITED

. - Regd Off Yusut Burldmg, 20-A, 2nd Floor 43 M: G, Road Fort Mumbar - 400 091 E
v 4 Attendance Sllp B S ‘

(/We hereby record my/our presence at the 22nd Annual Generat Meetrng held )at Fazalbhoy Bur(dlng, 45/47 '
M. G ‘Road, Fort, Mumbai - 400 001 on Tuesday. the 28th July, 2009 at. 4 OO p-. m o
Shareholder/Proxy o . e i ‘ - .

- (Su"mah‘wé}~ '('err's'j{Néh{e)): ) : -“(s;;c;)g,d"na@ ‘
Reg Foho No No of Shares held ......... » 4 | :
Srgnature of Shareholder/Proxy | T
Please comptete thrs attendance shp and hand rt'over at the entrance of the meetmg haH ‘

) # . K

B o R (T‘?ar’f'ere?.ﬂ'" TR SET B

“

N R R t, PR f,‘s

o1
b
I
K
1
g
|
1
e
a
-
o
I
[
s
4
e
1
.
I
l Co
R PENTOKEY ORGANY (INDIA) LIMITEB.:
l . Regd Off Yusuf Burldrng, 20A 2nd Floor 43 M G Road Fort Mumbar-400 001
|-
|
g
|
-l
R
b
T
|
i
i
1
R
-
)
b
o
|
R
f
|
b
NN
I

Form of Proxy

S
T

r‘/w’éff T DI NS S -

A T . ! BeingMernber/Mer‘nt}ers'ofPehtoke‘ydrgany(lndia) Limited -

herebyappornt T A

: ortarlrnghrm - B L e Atof‘ :
as. my/our proxy to attend and vote for me/us on my/our behatf at the 22nd Annual General Meetrng of the
Company to be held at Fazalbhoy Building, 45/47 M G. Road Fort;: Mumbar 400 001 on Tuesday the 28th Juty, N
.2009 at 4. 00 P or.at any ad]ournment thereot . N -

ot

: Srgnedthlsthe' e e Gayet 3009,

Afle -
) . ; : .1. Rupee
oo e e ] Revende

RN U IR VStam‘p

Y : ' ‘ . Slgnature of the shareholder(s)
Note The Proxy Form duly completed must ‘be deposrted at the Company S Regrstered Oﬁrce not Iess than 48 hours
. before the time of’ holdlng the aforesaid meetmg c o S ‘

-

e S LR




BOO K-POST

“To.

If unde//vered p/ease return to:

DATAMATICS FINANCIAL SERVICES LIMITED
(Unit; Pentokey Organy. (lndla) anlted)

_Plot No. B-5, MIDC,

Part B, Cross Lane Andhen (East)
: Mumbal 400 093 R



