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NOTICE

‘Notice is hereby givén that the Twenty Ninth Annual General Meeting of the Company will be held on -
Wednesday the 30" September, 2009 at 10.00 A.M. at the Registered Office of the Company at 150 Feet
Road, Jajmau, Kanpur-208 010, to transact the following business:-

1. To receive, consider and adopt the Balance Sheet as at 31st March, 2009 and Audited Accounts
for the Year ended on that date and the Reports of the Auditors and Directors thereon.

To elect a Director in place. of Mr. Vinay Sanan who retires by rotation and is eligible for re-election.

To elect a Director in place of Mr. Mohd Shadab who- retlres by rotation and is eligible for
" re-election.

4. Toelect a Dlrector in piace of Mr Anil Kumar Agarwal who retlres by rotation and is ehgnble for
' re-election.

To declare a dividend on Equity Shares

To appoint Auditors to hold ofﬂce until the conclusuon of the next Annual General Meeting and to fix
their remuneration.

Place : KANPUR . A : By Order .of the Board

Date : 1* September, 2009 ' o . (R.K. Agrawal)
’ Company Secretary

NOTES :-

1. A member entitled to -attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of hlmself A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The register of members and Share Transfer Book of the Company will remain close from 16"‘
September,2009 to 30" Septemt_:er 2009 (both days inclusive). -

Place : KANPUR , S By Order of the Board

Date : 1% September, 2009 . ' E . (RK. Agrawal)
' ‘ v Company Secretary
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DIRECTORS’ REPORT

To

The Shareholders.

Superhouse Limited,

Kanpur. :

The Directors have pleasurein presentmg their 29th Annual Report alongwuth the Auduted Accounts of
your Company for the year ended 31st March, 2009.

.FINANCIALRESUI_.TS». ' Current Year Previous Year
. . (Rs.In ‘000) _ (Rs. in ‘000)
Profit before Depreciation - 1 - 204385 | - 136368
Less: Depreciation . : 71883 69488
Profitbeforetax - : - 132502 ;- 66880
Less : Provision for taxation , | 56780 27347
Profit after tax ‘ ’ 75722 ' 39533
income Tax relating to earlier year - 171 (-)3800
Balance Brought forward from previous year ‘| .~ 361959 345701 |
. 438852 381434
Appropriations , ' R
Proposed Dividend coe . 12207 : 9597
Tax on Proposed Dividend R - 2074 | - 1631
Transferred to General Reserve -1 30000 - 8248
Balance carried to Balance Sheet - _ 394571 . 361958
B 438852 _ 381434

Dividend \ ) -

Your Directors are pleased to recommend final dividend of Rs. 1.20 per equity share (prevnous year Rs.1.00
per equity share) on the equity share capital of the company for the financial year ended 31% March, 2009. -
The cash outflow on account of dividend on equity capital will be Rs. 142.81 lacs (previous year Rs 112.28
lacs) including dividend dlstributlon tax of Rs.20.74 lacs (previous year Rs.16.31 lacs).

Financial Performance

The company has achle\)ed the sales and other Income of Rs.344.63 crores against Rs. 318.18 crores
reported last year. The Profit after Tax was Rs. 757.22 lacs during the year under review as compared to Rs.
395.33 lacs reported dunng the previous year

Export Award

‘Your company bagged Silver Trophy for commendable export performance during 2007-08 for overall Exports.
The company also got first place for commendable export performance in Non Leather Saddlary and Harness
during 2007-08.

Subsidiary Companies .
The company.is having six subsidiary companies namely M/s Superhduse (UK) Limited, M/s Suberhouse
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(USA) International Inc M/s Superhouse Mlddle East FZC, M/s Superhouse R.O. S.R.L.,M/s Super House .
Canada Inc. and Super House HK Limited. M/s Superhouse R.O. S.R.L. and Super House Canada Inc were -
incorporated during the year under review and Super House HK Limited was incorporated during current
year. A statement pursuant to section 212 of the Companies Act,1956 relatlng to company’s interest in’
subsidiaries companies is formmg part of the Annual Accounts

Corporate Governance

Dunng the year under review, the company has taken necessary steps to comply with the requwements of the
Corporate Governance CQde and a Report on the Corporate Govemance forms part of this Report. -

Consolldated Financial Statement

As required by clause-32 of the Llsting Agreement and in accordance with the Accounting Standard-21 your
directors have pleasure to attach the Consolidated FlnanCIal Statements and Cash Flow Statement which
form part of the Annual Report and Accounts. - :

Management Discussion and Analysis
The Report as required by cIause-49 of the listing Agreement is annexed hereto and form part of the report.
Personnel

The relatlons W|th the employees contmued to be cordial durmg the year. The Directors record their
appreciation for the sincere and hard work: put in by all categories of employees_during the year '

Conservation of Energy

Your Company is engaged in the-manufacture of Finished Leathers, Leather Goods and Textile Garments
and consumption of energy in these industries is not significant as compared to that of in other industries.
However, the Company is making continuous efforts to conserve energy wherever possible by
economizing on use of power and. fuel in factory and offices. The company has also conducted the Energy

- Audit of various factories and offices of the company. However, the company has not made specific additional
investment for the reduction of consumption of energy

Technology Absorption

The company is carrying on the technological innovations, up-gradation and improvements on a regular
way. The company is getting benefit of R & D by developing new range of Products.

The company is hopeful that sustained efforts put in by all concerned and that will contlnue in future to
achieve excellent working results and improve competitive strength of the company.- :

The company has incurred expenditure of Rs. 98.70 lacs for the Research and Development Activities
during the year as compared to Rs. 68.74 lacs incurred during last year. The company has established a
.- Design Center in Chama during the year.

The company is not using imported technology, However, Imported Plants and Machmenes are also being
used by the company.

Foreign Exchange Earnings & Outgo

Your Company continues to enjoy the status of a Government of India Recognized Export House.
Continuous efforts are being made to identify the .new markets. Exports during the year was Rs. 28580.40
lacs in comparison to previous year.of Rs. 25693.77 lacs on FOB basis. During the year, total Foreign
Exchange outgo was Rs 6596.58 lacs as compared to Rs. 5830.67 lacs during the preceding financial year
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. Particulars of Employees u/s 217

No employee was covered- Under Section 217(2-A) of the Compames Act, 1956 during the year

Directors

Mr. Vinay Sanan, Mr: Mohd. Shadab and M. Anil Kumar Agarwal retire by r‘otétionk at the ensuing Annual
General Meeting. However, being eligible they offer themselves for re-election

Directors’ Responsibility Statement

In accordance with the provisions of sectlon 21 7(2AA) of the Compames Act, 1956 your Dlrectors confirm
that .

i).  In the preparation of the annual accounts the apphcable accountmg standards have been foIIowed

ii). They have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of aftairs of the
Company as at 31% March 2009 and of the profit of the Company for the year ended on that date;

iii). They have taken proper and sufflcnent care for the mamtenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the, Company
and for preventing and detecting fraud and other irregularities; .

). They have prepared, the annual accounts on a going concern basis. -
Statutory Auditors '

M/s. Kapoor Tandon & Co. present Auditors will hold. office.” until the conclusion of this Annual General
Meeting. We have received a certificate from the Auditors to the effect that their re-appointment, if made,
will be in accordance with the limits specified in sub section(1B) of Section 224- of the Companies Act,
1956. Directors commend for re-appointment of M/s. Kapoor Tandon & Co. :

Cost Auditors

The Central Government vide its Order No. 52/348 CAB-2000 dated 10th August, 2000 has directed the
company to carry out audit of the Cost accounts maintained by the company in respect of Footwear. Your
board has appointed M/s. R.' M. Bansal & Co., Cost Accountants to carry out the Cost Audit for this purpose.
This .appointment has to be made .in the beginning. of each financial year and an application has already
been forwarded to the Central Government to renew the appointment for the current financial year.-

-

Place :KANPUR R For and on behalf of the Board

~ Date :4"July, 2009 R | MUKHTARUL AMIN

‘Chairman -

o T nny 200968
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MANAGEMENT DISCUSSION AND ANALYSIS

Macroeconomic Overvlew

The global financial meltdown and c‘onsequent eoonOmic recession in develdped economies have clearly
" been ‘major factor in India’s economic slowdown. Given the origin and dimension of the crisis in the advanced
countries, which some have called the worst since the Great Depression, every developing country has
suffered to a varying degree. No country, mcludmg Indaa, remained immune to the global.economic shock.

A noteworthy development during the year was a sharp rise in Wholesale Pnce Index (WPY) inflation followed
by an equally sharp fall, with the WP! inflation falling to unptecedented level of close to zero per cent by March
2009. This was driven largely by the rapid rise and equally rapid fall in giobal commodity prices during
" January 2008 to March 2009. Global food prices a|so went through a similar cycle, but have not declined to
the same extent. Though domestic food prices are partially delinked from global prices, these global
. .developments affected domestic prices to some extent. Domestic food price inflation, as measured by the
WPI food sub-index, though ‘declining, remains much higher than overall inflation.

Economic growth decelerated in 2008-09 to 6.7 per cent. This represented a decline of 2.1 per cent from the
"average growth rate of 8.8 per cent in the previous five years (2003-04 to 2007-08). Despite the slowdown in
growth, investment remained relatively buoyant, growing at a rate higher than that of GDP. The ratio of fixed
investment to GDP consequently increased to 32.2 per cent of GDP in 2008-09 from 31.6 per cent in 2007-

~ . 08. This reflects the resilience of Indian enterprise, in the face of a massive increase in global uncertainty

* and risk aversion and freezing of highly developed financial markets.

The deceleration of growth in 2008-09 ‘was spread across all sectors except mining & quarrymg and
community, social and personal services. The higher growth in community, social and personal services
during 2008-09 was mainly due to an expansionary fiscal policy that was reflected in the demand side of
GDP as higher growth of Government _consumption expenditure.

During 2008-09, the growth in exports' was robust tifl August 2008. However, in September 2008, export
growth evinced a sharp dip and turned negative in October 2008 and remained negative till the end-of the |
financial year. The continued decline in export growth- was due to the recessionary trends in the developed -
markets where the demand had plummeted. For the year.as a whole, the growth in merchandise exports
during 2008-09 was 3.6 per cent in US dollar terms and 16.9 per cent in rupeé terms (compared to 28.9 per
cent and 14.7 per cent respectively in 2007-08). The large difference in growth in terms of the US dollar and
in terms of the rupee was on account of the depreciation of rupee vis-a-vis US dollar during the year.

The impact of global recession was relatively less on India’s services exports till December 2008, though the
growth rate of services export moderated to 16.3 per cent during April-December 2008-09.

India’s export during 2008-09 reached at the level of USD 169 billion. In rupee terms the total exports during
2008-09 have been increased by 16.94% as compared to that of last year. Total imports of the country have
also increased by 28.96% during 2008-09 in rupee terms. '

lndustry Structure and Developments -

", The post liberalization era has opened up surfeit opportunities for the Indian leather mdustry With globat -
players looking for new sourcing options which in addition to china, India stands to gain a bigger share of the
global market. Leading brands from the US and Europe is either nmportmg or planning to source leather and
leather products from India. '

'Indla which has around 3% share in the global trade in leather compared to Chmas 20%. Realizing the
growth potential of the leather industry which occupies a prominent piace in the Indian economy, the

Senual Seport 2 . . : . o o
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Government of India has been making: srgmflcant efforts to promote rapid advancement of the mdustry With
generous export earnings, employment potential, growth and being the 10™ largest sector among the Indian
manufacturing sector it employs 2.5 million people and provrdes employment to weaker sectronslimnontres
of which about 30% were -women. : :

Opportunities and Threats

Indian Leather mdustry Strengths depended on the factors like High growth cheap manpower; Hefty raw
material base; Continuous emphasis on product development and Design up gradation. With plethora of
opportunities like rising potential in the domestic market; Use of information technology-and decision support

- software to help eliminate the length of the production cycie for different products Use of e-commerce in
direct marketing etc. . .

However with such a good credentlals strll there were certain weaknesses llke lack of warehousmg support
from the government; International price fluctuation; lack of strong presence in.the global tashion market;
Unawareness of international standards by many companies which has also-transformed these into threats
like major part of the industry is unorganized; Limited scope for mobilizing funds through private placements
and public issues like many businesses were family-owned; Difficulty in obtaining bank loans resulting in
high cost of private borrowing; Stricter international standards; Lack of communication facilities-and skills.

The stringent pollutlon regulations may also cause challenges to the leather mdustry
Segment-wise Performance :- ‘
The segment-wise performance of the company dunng the year is as under -

Segments | Tumover
a. Leather and Leather Products Rs. 295.97 Crores (previous year Rs. 281.91 crore )
b. Textile Garments Rs. 44.02 Crores (previous year Rs. 32.84 crore )

Outlook ‘
As per DGCI&S monthly export data, the export of leather and leather products for the first eleven months i.e.
~ April-February 2008-09 touched US$3337.33 million against the performance of US$3248.73 miillion in the
corresponding period of last year, registering a positive growth of 2.73% in Dollar Terms. In rupee terms the
export touched Rs. 151906.40 million against the previous year's corresponding performance of Rs. 130767.80
million showing a positive growth of Rs. 16.16%. All-the product categories, except finished leather shown
positive growth. There was highest growth in export of leather garments by 43.21% while there was marginal
decline in export of finished leather by 2.57%. .

Risk and Concerns :

The major raw material for leather mdustry is raw hide/skins. Leather is a natural product and its prices and
availability are changing from time to time. The company is having vast experience in sourcing the raw
materials for its tanneries and leather products divisions from India and outside which help in keeping the
prices and availability under control. The output of raw hides/skins are also depend upon person skill of the
-purchasers and technicians, which are being properly taken care-off by the experienced personnel of the
company. The substantial revenue of the company is being generated in foreign exchange. The adverse
foreign exchange rates may effect the profitability of tte company. The experienced professnonal of the
company are keeping close watch over movement in currency rates. :

Cautionary Statement

Statement in the Management Discussion and Analysis descnbmg the Company's objéctives, projections,
estimates, expectation or prediction may be ‘forward-looking statement’ within the meaning of applicable
securities laws and regulations. Further, the performance of the company is also dependent on domestic
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and global economic condmons, government and regulatory polrcras on-which company is not having any
control.

Internal Gontrol System and thelr Adequacy o

The company has a proper and adequate system of internal controls to ensure that all assets are safeguarded
and protected against loss from misuse or disposition and that transactions are authorized, recorded and
reported correctly. Proper checks and controls have been introduced for all the incoming and outgoing
materials. The Audit Committee and Internal Audit Department reguiarly review the financial and operating
controls at all location of the' Company. The internal control is designed to ensure that the financial and other -
records are reliable for prepanng financial statements and other data, and for marntammg accountability of

’ assets

Financial Perlormanoe with Respect to Operational Performance:- -
The financial statements have been prepared in compliance with the requlrements of the companies Act 1956

-and Generally Accepted Accounting Principals' in India. . The company has achieved the sales and other

income of Rs. 344.63 crores against Rs. 31818 crores reported last year. The profit after tax was Rs. 757.22
lacs during the year as compared to Rs. 395.33 lacs reported during the previous year. The gross block of the
company as at 31.03.2009 was Rs. 165.52 crores against Rs. 146.95 crores as at 31.03.2008. The net
current assets as at 31.03:2009 was Rs. 90. 01 crores as against Rs. 93.09 crores as at' 31.03.2008. The
detailed information of financial performance. is given in the attached annual financial statements. The
summarized financial performance during the year is as under -

Financials of SUperhouse Ltd

(Rs.in lacs)

) o 2007-08 . 2008-09

Sales - S _ 31586.58 34232.06

Other Income _ 23171 231.39

PBT o ' ‘ 668.80 1325.02

"PAT _ . 395.33 757.22

Paid up Capital < . 999.14 1056.71

Reserves & Surplus ‘ ER 854150 9197.69

NetWorth _ '9540.63 10291.89
Earning per share ' , . 4.12 7.87|

- Industrial Relations and Human Resources Development

The relations with the employees continued to be cordial during the year. The Directors record their appreciation

{for the sincere and hard work put in by all categories of employees during the year. There were 1415

- permanent employees with the company as on 31 March, 2009.
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CORPORATE GOVERNANCE REPORT

1. ) Company’s Phllosophy on COrporata Governance :-

Superhouse, right from its inception has been comrmtted to the hlghest standards of Corporate ’
Governance Practices. The company believes that a strong Corporate Governance policy is indispensable
to healthy business growth, besides being an important instrument of investor protection. Good Corporate
Governance provides an appropriate frame work for the Board and the- Management to carry out the
objectives that are in the interest of the company and the shareholders. The Company complies with the
corporate Governarice Code enshnned in clause 49 of the Llstmg Agreement.

2.  Board of Directors :-

The Board of Directors comprises a Chalrman and Managing Director, five Executive Directors and six
Non-Executive Directors. Out of twelve directors six directors are independent and non executive directors.

Mr.Vinay Sanan, Mr. Mohd. Shadab ‘and Mr. Anil Kumar Agarwal retire by rotation at the ensumg Annual
General Meeting. However being eligible they offer themselves for re-election. ’

Further brief particulars of directors of the Company are given below -

- Mr. Mukhtarul Amin is a graduate in science having experience of 36 years in Leather Industry. He
established many units specializing in manufacturing and export of Finished Leather, Fashion Footwear,
Safety Footwear, Leather Garments and Textile Garments. He is also director of M/s Superhouse (UK)
Limited, M/s Superhouse Middle East FZC, M/s Superhouse R.O. S.R.L., M/s Superhuose (USA)
International Inc., M/s Super House Canada Inc., M/s Super House HK Limited, M/s Unnao Tanneries
Pollution Control Company Limited, M/s Tritan Leather Works (P) Limited, M/s Superhouse Educational
Foundation, M/s Creemos International Limited, M/s Agra Footwear Industrial infrastructure Development
Company Limited, M/s Industrial Infrastructure Services Indla Limited and M/s Kanpur - Unnao Leather
Cluster Development Company Ltd. .

Mrs. Shahina Mukhtar is one of the promoter director of the oompany. She is having 26 years enriched
experience in Leather Industry. She is also director of M/s Superhouse Educational Foundation.

Mr. Zafarul Amin is a Leather Technologist and having experience in Tanning, Export Marketmg and
Administration. He is neither director in any other body corporate nor a member of the committee of
director of any other Company.

Mr. S M Rais is a leading Sales Tax Advocate He is also chalrman of Audlt Committee and remuneratron
committee of the company. :

Mr. N C Jain, previous Chairman of Income Tax Settiement Commission, is a renowed tax consultant. He
is also director of M/s Zee Telefilms, M/s Lex Infotex Pvt. Limited and M/s Ajanta Manufacturing Limited.

* Mr. Vinay Sanan is a graduate and having experience in management and éxport marketing. Mr. Vinay
Sanan is running safety shoe and shoe upper units of the company. He is also director of M/s Superhouse
(UK) Limited.

- Mr. Mohd. Shadab is a footwear technologist from Leicester College, UK and having experience in
management and export marketing. He is also running Fashion Shoe Units of the company. He is
neither director in any other body corporate nor a member of the commlttee of dlrector of any other

_company.

Mr. AKAgarwalis a Chartered Accountant. He is overall responsrble for Accounts and Fmancual Actrvrtles
of the Company. He is also director of M/s Unnao Tanneries Poliution Control Company Limited, M/s
Superhouse  Educational Foundation, M/s Creemos International Limited, M/s Superhouse (USA) -
International Inc , M/s Superhouse (UK) Limited and M/s - Superhouse Middle East FZC.

< ‘ y " . s Senort 2008-09
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Mr. Sartaj Ahmad is a graduate and having experience in management and export marketing. He is also
director of M/s Superhouse (UK) Limited and Chairman of shareholders Committee of the company.

Mr. Kamal Agarwal is a graduate and having experience in management and export marketing. He is
also director of M/s Rojus Enterprises Limited.

Mr. Krishna Kumar Agarwal is a well known Doctor of Kanpur and having vast experience in medical field.
He is neither director in any other body corporate nor a member of the commlttee of dlrector of any other
company.:

Mr. Anil Soni is a graduate and having vast experience in Autpmobile Industry. He is neither director in any
other body corporate nor a member of the committee of director of any other company.

During the year 8 Board Meetings were held . The dates of the meetings were as follows :-

oth April, 2008, 30" June, 2008, 30" July, 2008, 11" August, 2008, 10" September, 2008, 31* October,
29" January, 2009 and 16" March, 2009.

The composition.pf the Board of Directors, attendance of each direétor at the Board of Directors’ meeting
and at the last Apnual General Meeting and number of other directorship/memberships of committees
of each director gte as follows —

Name of Direciers Categories | No. of |Attendance| No. of other CommMeeMembership
| Board atlast AGM| Directorship [jemreres™ T Chairman
Meeting '
v attended
Mr. Mukhtarul Amin A Chairman and 2 No 13 0 0
Managing Director
Mr. Zafarul Amin Joint Managing Director 7 No 0 0 0
Mrs. Shahina Mukhtar| Executive Director 3 No 1 0 0
Mr. Vinay Sanan Executive Director 2 No 1 0 0
Mr. A. K. Agarwal Executive Director 8 - Yes "6 3 0
Mr. Mohd. Shadab | Executive Director 4 No 0 0 0
Mr: N.C.Jain Director, Independent| 4 - No 3 3 0
Mr. K. K. Agarwal Director, Independent 1. No 0] 0 0
Mr. Ani} Soni Director, Independent| .3 No 0 0 0
Mr. Kamal Agarwal Director, Independent 3 No R 3 0
Mr. S. M. Rais Director, Independent| 1 No 0 3 2
Mr. Sartaj Ahmad Director, Independent| 6 No 1 3 1

3 Code of Conduct :-
Ali the board members and senior management personnel have afflrmed the comphance with the code
of conduct. L

4, Subsidiary Companies :- o
Company is having six subsidiary companies namely M/s Superhouse (UK) Limited, M/s Superhouse .
(USA) International, Inc, M/s Superhouse Middle East FZC, M/s Superhouse R.O. S.R.L., M/s Super
House Canada Inc., and Super House HK Limited. M/s Superhouse R.O. S.R.L. and Super House
Canada Inc were incorporated during the year under review and Super House HK Limited was incorporated
during current year. The board of directors of the company has reviewed the affairs of M/s Supethouse
(UK) Limited, M/s Superhouse {USA) Interna’nonal Inc, M/s Superhouse Middle East FZC and M/s
Superhouse R.O. S.R.L.

Apaal Report 2 ] 0
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Audit Committee :-

Terms of reference of the Audit Committee include review of :-

a). Financial statements and draft audit report, including quarterly / half-yearly financial information;
b). Management discussion and analysis of financial condition and results of operations;

¢). Reports relating to compliance with laws and to risk management;

- d). Management letters / letters of internal control weaknesses issued by statutory / internal

auditors; and

" e). Records of related party transactions .

f). The appointment, removal and terms of remuneration of the Chief internal auditor shall be subject
to review by the Audit Committee.
g). Any change in accounting policies and practices.

During the year, five meetings were heid one of which was held before finalization of accounts. The
said meetings were held on 30" April, 2008, 30* June, 2008, 30* July, 2008, 31“ October, 2008 and
29% January,2009. Mr. S. M. Rais is Chairman of the Audit Committee. MF Aml Kumar Agarwal
Director Finance and Mr. Kamal Agawval Director were appointed as memﬁérs of the committee
with effect from 31.10.2008. i

The constitution of the Audit Committee and attendance of each member of the Committee as on
31 March, 2009 are given below :-

Name Category Designation | No of Meetings Attended
Mr. S. M. Rais Non Executlve-lndependent Chairman 1
Mr.N. C. Jain Non Executive Independent | Member 4
Mr. Sartaj Ahmad Non Executive-independent | Member 5
Mr. Kamal Agarwal Non Executive-independent | Member 1
Mr. Anil Kumar Agarwal | Executive-Independent Member 1
Whistie Blower Policy :- '

The company has adopted a whistle blower policy in which all the employees of the company are
entitled to approach the audit committee (in respect of unethical or improper practice) without necessarily
informing their supervisors. The company has not denied any personal access to the audit committee
of the company and it has policy to provide protection to “Whistle Blowers” from unfair termination and
other unfair or prejudicial employment practices.

Remuneration Committee :-

The company has formed a Remuneration Committee and this Committee consists of Mr. S.M.Rais,
Mr. N. C. Jain, Mr. Sartaj Ahmad, Mr. Anil Kumar Agarwal and Mr. Kamal Agarwal. Mr. Anil Kumar Agarwal
Director Finance and Mr. Kamal Agarwal, Director were appointed as members of the committee with
effect from 31.10.2008.The constitution of Remuneration Committee and attendance of each member
of the Committee as on 31* March, 2009 are given below :-

“Name Category ' Designation| No of Meetings Attended
Mr. S.M.Rais Non Executive independent | Chairman 1
Mr.N. C. Jain Non Executive Independent | Member ' 1
Mr. Sartaj Ahmad Non Executive-Independent | Member 3
Mr. Kamal Agarwal Non-Executive independent | Member 1
Mr. Anil Kumar Agarwal | Executive- Independent Member 1
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The remuneration policy presently followed by the company to fix the remuneration of Executive/Whole-
time Directors takes into consideration the qualifications and functional experience of the individual,
profitability of the company and the prevailing remuneration package in the leather industry

The details of remuneration paid/payable to the Dlrectors during the financial year 2008- 2009 are as

under -
L A o _ Remuneration pald during the year 2008-09
..No;  Name of Directors Salary | = PF Per- | Commi- | Sitting
' Quisites .sslon Fee
Executive/Whole-time : '
Directors . C
1. | Mr. Mukhtarul Amin 4599038 510000 10073 499780 0
2. Mrs. Shahina Mukhtar 1903846 216000 | 0 249890 0
3. Mr. Zafarul Amln 1903846 216000 0 249890 0
4. | Mr Vinay Sanan o - 1155617 135186 | 46578 -0 0
5. Mr. A. K. Agg,r,wal 688956 62820 27794 0 0
6. |Mr. Mohd. Shadab ) 582748 69929 57068 0 0
‘ Non Executive Directors ’
7. |Mr.N.C.Jain 0 0 0 0 4000
8. Mr. S. M. Rais 0 0 0 0 1000
| 9. [Mr.K.K.Agarwal 0 0| 0. 0 1000
10. | Mr. Anil Soni 0 0 0 0 3000
11. | Mr. Kamal Agarwal 0 0 0 0 3000
12 |Mr. Sartaj Ahmad 0 0 0 0 6000

8. Shareholders Committee :-

During the year Eight meetings were held. The said meetings were held on 30" Aprit, 2008, 10" May,2008,
20t June,2008, 30 July,2008, 20* October,2008, 31% October,2008, 29" January,2009, and 10*
February,2009. Mr. Sartaj Ahmad is Chairman of the Shareholders Committee. Mr. Anil Kumar Agarwal
Director Finance and Mr. Kamal Agarwal, Dlrector were appointed as members of the committee with
effect from 31.10.2008.

The details of composition of Shareholders Committee/Investors Grievances Committee and attendance

of each member of the Committee as on 31% March, 2009 are as under :-

Sl. | Name _ Category , Designation | No. Of Meeting _

No. : . Attended.
1. Mr. Sartaj Ahmad | Non-Executive-Independent Chairman 8

2. Mr. N . C. Jain " Non-Executive-Independent Member 3

3. | Mr.S.M.Rais " Non-Executive-Independent | =~ Member 4
4, Mr. Kamal Agarwal. | Non-Executive-Independent . Member 2

5. Mr. Anil Kumar Agarwal | Executive-Independent * Member -

The Board had designated Mr. R. K. Agrawal, Secretary as Compliance Officer.

Thé Company has received 12 complaints from the shareholders durmg the year, all of them have been
replied/redressed to the satisfaction of the shareholders. There i is no pendlng complaint or transfer upto
31 March, 2009. :
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9 General Body Meetings :- - : : ' . . SIDEN
a. Location date time of Annual General Meetings held during the preceedlng three years are as
follows:-
YEAR DATE AND TIME LOCATION
2005-2006 Saturday the 30" September, 2006 150 Feet Road, Jajmau, Kanpur-208010
at 10.00A.M. : : _
2006-2007 Saturday the 2g* September 2007 150 Feet Road, Jajmau, Kanpur-208010
at 10.00A.M. B ) v
2007-2008 Tuesday the 30" September, 2008 150 Feet Road, Jajmau, Kanpur-208010
| at10.00AM v ‘
All the resolutions including special resolution set out in the respective notices serit to the shareholders.

b.

sl

Special Resolutions passed.in previous three Annual General Meetings - m“
“i.  Special resolution for the change of name of the company from Superhouse Leathers Limited to
Superhouse Limited was passed at the Twenty Sixth Annual General Me@ﬁng of the company,

held on 30" September,2006.

ii. Special resolution for the delisting of Equity Shares of the company from the Stock Exchanges at
Ahmedabad, Kolkata, Kanpur and Dethi was passed at the Twenty Suxty Annaul General Meeting
of the Company, held on 30" September, 2006.

iii. Special resolutions for the appomtment of Mr. Mukhtarul Amin, Chairman and Managing Director,
Mrs. Shahina Mukhtar Wholetime director, Mr. Zafarul Amin, Joint Managing Director, and Mr.
Mohd. Shadab, Wholetime Director were passed at the Twenty Eighth Annual General Meetmg
of the company, held on 30" September, 2008

Passing of resolution by Postal Ballot :-

No item was passed by resolutions through Postal Ballot during the Financial Year 2008- 09. At the
forthcoming Annual General Meeting also, there is no item on the agenda that needs approval by
Postal Ballot.

10. Disclosures :-

a)

b)

c)

There are no materially significant related party transactions made by the Company with its
Promoters, Directors or Management, their subsidiaries or relative etc. that may have potential
conflict with the interests of the Company at large. Related party transactions have been given in
note 26 of notes to the accounts.

There is no instance of non-compliance by the company, penalties, strictures imposed on the
company by the Stock Exchanges or SEB| or any statutory Authority on any matter related to capital
markets during the last three years

The Management discussion and analysis report from part of Director's Report.

11. Means of COmmunIcatlon -

The quarterly and half yearly financial results of the company are forwarded to the Stock Exchanges
immediately upon approval by the Board of Directors and are publlshed in newspapers in English and
Hindi (regional language)
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Normally, the. results are publlshed in “The Business Standard” (English and Hindi): Financial results
apart from publication in newspapers, are not sent individually to the shareholders. During the year
under review, no presentation were made to the institution investors or analysts. The financial results
are displayed on the company’s websute www.superhouse.in.

“12. General Shareholders Information :-

a. Date of Annual General Meeting, ' Wednesday, 30t September, 2009 at 10.00 A.M.
time and venue 4 .at 150 Feet Road, Jajmau, Kanpur-208010 '
b. Flnancial Calender ’ .
Ist Quarterly Results’ During last week of July, 2009
lind Quarterly Resuits ' During last week of October, 2009
llird Quarterly Results During last week of January, 2010
IVth Quarterly Results _ , During last week of June, 2010
Annual General Meeting By the end of September, 2010
A2 :
c. Date of Boqk:,QIosure 16th, September 2009
_ to 30" September, 2009 (both days inclusive)
. d. Listing at Stock Exchanges ' The Stock Exchange, Mumbai.
e. Stock Code at The Stock Exchange, Mumbal 523283
f. Demat/ISIN for NSDL and CDSL INE 712B01010
0. Stock Market price data of the company for the year 2008-2009 are as follows :-
Months : The Stock Ekchan'ge, Mumbai
\ Highest (Rs.) Lowest (Rs.)
April, 2008 ol 30.50 ‘ 23.45
May, 2008 v © 31.00 - » - 24.15
June, 2008 2170 20.10
July, 2008 . 28.00 21.40
August, 2008 o . 3250 25.65
September, 2008 1 2890 - 120.00
October, 2008 ; 21.95 - ' 15.00
November, 2008 ) .24.50 - 19.35.
December, 2008 - 23.50 ' 17.00
January, 2009 ) 22.20 . . 17.00
February, 2009 o 21.75 o - 16.55
March, 2009 i - 2400 " 19.00
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h. - Performance of the Companys Equlty Shares vns -a-vis the Mumbal Stock Excha’hbe SENSEX
(Closing Rates) ,
Superhouse Share Price on BSE

Sensex

@‘@& & ,o«f &

S

Months Ended

I. Registrar and Transfer Agents :- The Company has appointed M/s Skyline Financial Services (P)
Limited as Registrar and Share Transfer Agent of the company in respect of shares held in physical
and demat form. The contact details of the Registrar is as under -

M/s Skyline Financial Services (P) Limited,

123, Vinobhapuri, Lajpat Nagar-ll, New Delhi-110024
Phone No. (011) 26292682,26292683

Fax (011) 26292681

email: virenr@skylinerta.com

j. Share Transfer System :-The company has made arrangements with M/s Skyline Financial Services
(P) Limited, the common agency for share transfer and the depository services. M/s Skyline Financial
Services (P) Limited process the transfer/transmission of shares in every 10 days.

k. Distribution of Shareholders:- Distribution of shareholding as at 31 March, 2009 are as under :-

Range No. of Members %age No. of Shares held %age |
Upto- 500 41224 v98.10 3422880 . 33.65 |
501-.1000 : 452 1.08 354372 3.48
1001-2000 158 0.38 : 236044 . _ 2.32
2001-3000 ] 56 . - 0143 142688 . 1.40
3001-4000 1 23 0.05 82884 : 0.81
4001-5000 26 0.06 : 118439 1.16
5001-10000 . 40 0.10 284537 2.80
10001- above | 44 . 010 . 5530488 54.37
- TOTAL 42023 100.00 10172332 100.00

(14 ] Lreaat Beport 2008-09
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. = Shargholding Pattern as at 31* March, 2009 is as under :-

Category No. of shares Percentage of
heid Shareholding |
A Promoter's Holding (1+2) 5040224 49.55
1. | Promoters ' ; ‘
Indian Promoters 5040224 49.55
Foreign Promoters - -
2. | Persons acting in Concert : - -
Sub-Total 5040224 49.55
B. Non- Promoters Holding (3+4) , . 5132108 50.45
3. | Institutional Investors )
a. | Mutiial Funds and UTI 3638 0.04
b. | Bariks, Financial institutions, insurance 4415 ' 0.04
Companles (Central/State Govt. institutions/ :
Non- Government institutions)
c. | Flis . . - .
Sub-Total 8113 0.08
4. | Others ' |
a. | Private Corporate Bodles 379301 3.73
b. | Indian Public . 4729668 46.49
c. | NRI's/OCBs ‘ 15026 0.15
d. | Any Other(Please specify) - -
Sub-Total _ . 5123995 50.37
GRANDTOTAL 10172332 100.00

m. Dematerialization of Shares and Liquidity :-

The shares of the company are covered under the category of compulsory delivery in dematerialized
form by all categories of investors. The company has singed agreements with both the depositories
i.e. National Securities Depository Limited and Central Depository Services Limited.

The status of physical /demat shares as on 31% March, 2009 is as under :-

Total No. of Equity Shares 10172332
Total No. of Shareholders/Beneficial Owners : 42023
Mode No of Equity Shares | % of Equity Shares
Physical 3437837 33.80
Demat 6734495 66.20
National Securities Depository Limited | 6036466 - 59.34
and Central Depository Services Limited| 698029 ' 6.86
TOTAL 10172332 : 100%

Vel Bepont 2IuE U o 0*
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Superhouse Limited

n. Liquidity :- The Company's Equity Shares are regularly traded on the Stock Exchange Mumbai in the
compulsory Demat Segment.

0. Outstanding Instrument :- There is no outstanding GDRs/ADRs/Warrants or any Convertible
Instrument of the company, except 13,88,500 pending warrants to be convertlble into 13,88,500
Equity Shares of Rs. 10/- each at the premium of Rs. 17/- per share. -

p. PlantLocation:- -

Sl.No Name of Division

1.
N 2.
3.

© N o o s

10.
11.
12.
13.
14.
15.

Fashion Shoe Division Unit-|
Fashion Shoe Division Unit-1I
Fashion Shoe Division Unit-ll
Fashion Shoe Division Unit-IV
Tannery No. 1 ~

Tannery No. 2"

Tannery No. 3

Tannery No. 4

Safety Footwear Division-|
Safety Footwear Division-l|
Upper Divisi.’on

Location
D-15, UPSIDC Industrial Area,Site-H, Unnao 209 801

A-3, Export Promotion Industrial Park; Agra

A-S,UPSIDC Industrial Area,Site-B, Sikandra, Agra-282007
D-18, UPSIDC Industrial Area, Site-1l, Unnao-209801
A-1, Site-ll, Industrial Aréa,Unnab4209801

B-16, UPSIDC Industriai Area,Site-fi, Unnao-209 801
B-17, UPSIDC Industrial Area,Site-1l; Unnao-209 801
B-3, UPSIDC Industrial Area, Site-l, Unnao-209801

B-6, UPSIDC Industrial Area,Site-I, Unnao-zoé 801

150 Feet Road,Jajmau, Kanpur-208010

71-A, Jajmau, Kanpur-208010

Readymade Garments Division-I A-14, Sector-65, Phase-Ii, Noida_-2013()3
Readymade Garments Division-ll A-5, Sector-59, Noida-201303 "

Safety Garments Division
Leather Garments

g. Address for Communication -
" 150 FEET ROAD, JAJMAU,
KANPUR-208010

Phone No. (0512) 2463373, 2461391

Fax

Email

No. (0512) 2460814
share@superhouse._in

B-6(11) UPSIDC Industrial Area, Unnao-209801
C-10, Sector-58, Phase-Il. Noida

Asrunl Henort 200R-09 |
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f CERTIFICATE | . N

To the members of Superhouse Limited:

We have examined the compliance of condmons of corporate governance by Superhouse - Limited
for the year ended on 31% March, 2009, as stipulated in clause 49 of the Listing Agreement of
the said company with stock exchanges in Indna

The compliance of conditions of Corporate Governance is' the responsibility of the management.
Our examination was limited to procedure and. implementation thereof, adopted by the company
for ensuring the compliance  of the conditions of Corporate Governance It is neither an audit
nor an expression of opinion on the financial statement of the company.

in our opinion arid to the best of our information and according to the ‘explanations given to us,
and the representation made by the Directors and Management, we certify that the company
has complied with the condition ‘of Corporate Governance as stipulated in the above mentioned
listing agreement.

We state that in respect of investor Grievances received during the year ended 31% March, 2009,
no investor grievances are pending against the company as per the records raintained by the
company and presented to the shareholders'/investors’ Grievance commitiee of the company.

We further state that such compliance is neither an assurance as to the future viability of the
company nor the efficiency or effectiveness with WhICh the Management has conducted the affairs
of the company. v

PLACE : KANPUR | " FOR KAPOOR TANDON & CO.
DATE : July 04, 2009 - Chartered Accountant

- o : (RAJESH PARASRAMKA)
: : - PARTNER.

~icwal Feport Zlueus g . » ' : o




Kapoor Tandon & Co. ' 24/57 First Floor, Birhana Road, (Opp. Central
Chartered Accountants Chest Clinic) KANP208001

LR
Ph: 2378251, 2361244 Fax: (0512) 2361244,
Email: nkapoor@sancharnet.in

AUDITORS’ REPORT
The Members : :

SUperhouse Limited

Kanpur

We have audited the attached Balance Sheet of Superhouse Limited as at 31* March, 2009 and aiso
the Profit and Loss Account and Cash Flow Statement of the Company for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standgrds generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audlt also includes
assessing the accounting principles used and significant estimates made by the management as well
as evaluating the overall financial statement presentation. We believe that our audit pmsides a reasonable
basis for our opinion.

As required by Companies (Auditors’ Report) Order, 2003 issued by the Central Government in terms
of Section 227 (4A) of the Companies Act, 1956 and on the basis of such checks as we considered
_appropriate and according to the information and explanations given to us during the course of our audit,
we report as under: .

(i) (a) The company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) The fixed assets of the company are physically verified in a phased manner, over a period of
three years so as to cover all the fixed assets. In our opinion, the frequency of physical
verification of fixed assets is reasonable, having regard to the size of the company and nature
of its assets. No material discrepancies between book records and the physical inventory were
noticed.

(c) The fixed assets disposed off during the year, in our opinion, do not constitute substantial part
of the fixed assets of the company and such disposal has, in our opinion, not affected the
going concern status of the company.

(i) (a8 The inventory of the Company has been physically verified by the management during
the year except material lying with the third parties. In our opinion, the frequency of such
verification is reasonable.

(b) In our opinion and according to the information and explanatiohs given to us, the procedures
of physical verification of inventory followed by the management were reasonable and adequate
in relation to the size of the company and the nature of its business.

(c) On the basis of our examination of records of inventory, in our opinion, the company has
maintained proper records of inventory and the discrepancies noticed on physical verification
between the physical stocks and the book records were not material in relatlon to the operation
of the company.

(i) (a) The company has not granted any loans secured or unsecured to the Companies, firms or
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(iv)

v

(vi)*

| (vil)

(viii)
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other parties listed in the register maintained-under Section 301 of the Companies Act, 1956
excepting interest free unsecured loan to Wholly Owned two Subsrdlanes Maximum amount
involved and year end balance was Rs. 11.42 Lacs.

(b) Other terms and conditions of such loans . are, pnma facie, not prejudicial to the interest of the ,
company.

(c) As regards repayment of above loans are concerned no terms of repayment have been
- stipulated. :

(d) The company has not taken any Ioans secured or unsecured from the Companies, frrms or
other parties listed in the register marntalned under Section 301 of the Companies Act, 1956
excepting unsecured loan from a company listed in the aforesaid register which was repaid
during the year. Maximum amount invoived was Rs. 50.20 Lacs

(e) Rate of‘interest and other terms and conditions of such loans are, prima facie, not prejudicial
to the’ m?erest of the company.

)  As regards repayment of above loans are concerned, no terms of repayment have been
stipulated. The companyis regular in payment of interest on above loan.

On the basis of evaluation of internal control procedures, it appears that there are adequate internal
control procedures commensurate with the size of Company and nature of its business for the
purchase of inventory, fixed assets and for the sale of goods and services. :

Further, on the basis of our examination and according to the information and explanations given
to us, we have neither come across nor we have been informed of any continuing farlure to correct
major weakness in the aforesaid internal control procedures

(a) In our opinion and according to the information and explanatrons given to us, the transactlons
made in pursuance of contracts or arrangements, that needed to be entered in the register
maintained under Section 301 of the . Companies Act,1956 have been so entered.

(b) n our opinion, the transactions made in pursuance of contracts or arrangements entered in
the register maintained under Section 301 of the Companies Act, 1956, and exceeding Rs.:
5.00 Lacs during the year in respect of each party have been entered into at the prices which
are reasonable having regard to prevailing market prices as far as we could ascertain on the
basis of information and explanations given to us.

The Company has not accepted any deposits from the public during the year under audit within the
meaning of Section 58A and 58AA of the Companies Act, 1956 and rules framed there under. -

In our opinion, the company has an adequate internal audit system commensurate with the size
of the company and the nature of its business. , :

We have broadly reviewed the books of account maintained by the company relating to the
manufacture of ‘footwear’ pursuant to the order made by the .Centrai Government for the
maintenance of cost records under Section 209 (1) (d) of the Companies Act, 1956 and are of the
opinion that prima facie the prescribed records have been maintained. We have not, however, made
a detailed examination of the records with a view-to determine whether they are accurate or
complete. To the best of our knowledge and according to the information and explanations given
to us, the Central Government has not prescribed‘the- maintenance of cost records for any other
products of the company.

Rowe
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(ixy (a) The company is generally regular in depositing undisputed statutory: dues includtag Provident
Fund, Employees State Insurance, income Tax, Wealth Tax, Custom Duty, Excise Duty and
other statutory dues with appropriate authority. Further, in absence of notification from the
Government in respect of Cess as per the provisions of Section 441A of Compames Act, 1956,
the same could not be quantified / deposited.

According to the information and explanations given to us, no undisputed dues in respect of
Income Tax, Wealth Tax, Custom Duty, Excise Duty were outstanding as at 31 March, 2009
for a period of more than six months from the date they became payable.

(b) Dues of sales tax/ income tax/ custom tax Y. wealth tax / excise duty / cess which have not been
paid on account of any dispute are disclosed.in Note No. B-2 (viii) of Schedule 19 Notes on
Accounts. .

(x) The company does not have accumulated losses as at 31% March, 2009 and has not incurred cash
loss during the financial year ended on that date or in the immediately precedlﬁg* financial year.

(xiy’ According to the information and explanation given to us, the company: ha;i not defaulted in
repayment of dues to any financial institution or bank, during the year. ¢ r

(xi)) According to the mformatuon and explanation given to us, the company has not granted anv loans
and advances on the basis of security by way of pledge of shares, debentures and other securities.

(xiii) The provisions of any speciél .statute as applicable to chit fund, nidhi, mutual fund / societies are
not applicable to the company. . :

(xiv) The company is not dealing / trading in securities.

(xv) The company has given guarantees aggregating to Rs. 853.34 Lacs for loans taken by its two
wholly owned subsidiaries from Banks. The terms and conditions thereof are, pnma facie, not
prejudicial to the interest of the company.

(xvi) In our opinion and according to the information and explanations given to us, the term loans were
applied for the purpose for which the loans were obtained.

(xvii). Based on the information and the explanations given to us and on the basis of over all review of
the Financial Statements of the company, funds raised.for short term purposes have, pnma facie,
not been used for Iong term requirement. - : :

(xviii) During the year 575,749 Equity Shares wére_ alloted on conversion of warrants, excepting the
aforesaid the company has not made any preferential allotment of shares during the year to the
parties and companies covered in reglster maintained under Section 301 of the Companies Act,
1956.

(xix) According to the mformatlon and explanations given to us, during the year the company has not
issued any Debentures.

() The company has not raised any money by public issue during the year.

(xd) According to the information and explanations given to us, no fraud on or by the company has been
noticed or reported during the year. .

Subject to aforesaid, we report that:

a) We have obtained all the mformatlon and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit
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c)

d)

e)
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In qux opinion, proper books of accounts as required by law have been kept by the Company
so far as appears from our examination of these books and proper returns for the purposes
of our audit have been received in respect of overseas branch at Azman (U.A.E.) not visited
by us; ‘
The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealit with by this report
are in agreement with the books of accounts;

In our opinion, -the financial stétements comply with the requirements of the Accounting
Standards referred to in_sub section (3C) of Section 211 of the Companies Act, 1956;

In our opinion and based k,o'n the information and explanations given to us, none of the
directors is disqualified as on 31* March, 2009 from being appointed ‘as director in terms of
clause (g) of sub section (1) of Section 274 of the Companies Act, 1956;

In our opipjpn and to the best of our information and according to the explanations given to
us during the course of our audit, the said financial statements read together with notes
thereon ¢i¢é the information required by the Companies Act, 1956, in the manner so required
and give a true and fair view in conformity with. accounting principles generally accepted in
India: '

i. Inthe casevof Balance Sheet, of the state of affairs of the Company as at 31# March, 2009.
ii. In the case of Profit and Loss Account, of the Profit for the year ended on that date.
iii. In the case of Cash Flow Statement, of the Cash Flows for the year ended on that date.

For KAPOOR TANDON & CO.,
Chartered Accountants

Place: KANPUR (RAJESH PARASRAMKA)
Date : July 04,2009 : ’ "~ Partner

M.No. 074192
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BALANCE SHEET AS AT 31ST MARCH, 2009

‘Superhouse Limited

As at 31st March, 2009

As at 31st March, 2008

Particulars Schedule
No. (Rupees) (Rupees)

. SOURCES OF FUNDS :
1. Shareholders’ Funds : : o

a) Capital ‘ 1 105,671,038 99,913,548

b) Preferential Warrant Money 3,748,950 : -

¢) Reserves and Surplus - , 2 919,768,565 1,029,188,553 854,150202 954,063,750 .
2. LoanFunds : . .

a) Secured Loans 3 887,011,444 929,325,373

b) Unsecured Loan o 4 - 887,011,444 5019430 934,344,803
3. Deferred Tax Liability (Net of Assets) - 95,800,000 82,020,000

(Refer Note No. B-29 of Schedule 19) '

TOTAL 2011,999997 ... 1,970,428,553
Il. APPLICATION OF FUNDS : . :
1. Fixed Assets: 5 T

a) Gross Block 1,655,176,398 1,469,543,937

b) Less: Depreciation 619,387,525 542,680,253 -

¢) Net Block 1,035,788 873 926,863,684

d) Capital Work in Progress - 21,776,506 53,764,618

¢) Advances for Capital Expenditure - 6,593,933 1,064,159,412. 11,520,748 992,149,050
2. Investments 6 47,733,551 47,330,229
3. Current Assets, Loans and Advances: ' _

a) Inventories 7 699,857,534 776,809,573

b) Sundry Debtors 8 651,997,631 573,947,653

¢) Cash and Bank Balances 9 132,740,587 79,442,299

d) Other Current Assets ' 10 46,033,671 103,724,279

e) Loans and Advances 1 _ 66,115,38_8 71,690,895

TOTAL ‘A " 1,596,744,811 1,605,614,699

Less: ‘

Current Liabilities and Provisions: ;

a) Liabilities . 12 668,318,355 654,709,447

b) Provisions v 13 . 28,319,422 19,955,978

TOTAL ‘B’ 696,637,777 . 674,665,425

NET CURRENT ASSETS (A-B) 900,107,034 930,949,274

TOTAL 2,011,999,997 1,970,428,553

Notes on Accounts 19

The Schedules referred to above form an integral part of the Balance Sheet
As per our report of even date attached

For KAPOOR TANDON & CO., _ VINAY SANAN
Chartered Accountants Executive Director
RAJESH PARASRAMKA R.K.AGRAWAL
Partner Company Secretary =

Place : Kanpur
Date : July 04, 2009

For and on behalf of the BOARD

MUKHTARUL AMIN

Chairman & Managing Director

A.K. AGARWAL

" Director (Finance)

B /roual Report 2008-09
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LEGACY OF EXCELLENCE

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Particulars Schedule 2008-09 -2007-08
No. (Rupees) _(Rupees)

INCOME : ' '
a) Sales 14 3,441,209,949 3,163,786,150
Less : Excise Duty 18,003,526 3,423,206,423 5,128,496 3,158,657,654
b)  OtherIncome 15 23,139,185 23,171,261
¢) Variation in stocks of Finished 16

Goods and Work in Process (39,218,247) 44,928,668

TOTAL ‘A’ 3,407,127 361 3,226,757,583
EXPENDITURE: '
a) Materials 17 2,099,433,290 2,144,631,849
b)  Manufacturing, Administrative, 18 1,103,308,363 945,756,876

Selling and Distribution Expenses
¢) Depreciation on Fixed Assets 78,665,159 76,343,238

Less:Withdraw! from Revaluation Reserve 6,781,854 71,883,305 6,855,208 69,488,030

TOTAL B’ 3274624358 - 3159876738
PROFIT BEFORE TAX (A-B) 132,502,403 66,890,828
Provision for Tax '

- Current Tax 39,800,000 17,600,000

- Deferred Tax 13,780,000 7,497,055

. - Fringe Benefit Tax 3,200,000 2,250,000

PROFIT AFTER TAX 75,722,403 39,533,773
Income Tax relating to earlier years - 1,11 425 (3,800,000)
Profit brought forward 361,958,646 345,700,920
PROFIT AVAILABLE FOR APPROPRIATIONS 438,852,474 381,434,693
- Transfer to General Reserve 30,000,000 8,248,524
- Proposed Dividend 12,206,798 9,596,583
- Dividend Distribution Tax - 2,074,546 1,630,940
Balance carried to Balance Sheet , 394,571,130 361,958,646
Eaming per Share (Basic & Diluted) 787 412
(Refer Note No. B-28 of Schedule 19) ’ .
Nominal Value of Equity Share ( Rupees) . 10.00 10.00
Notes on Accounts 19

The Schedules referred to above form an integral part of the Profit and Loss Account

As per our report of even date attached For and on behalf of the BOARD

For KAPOOR TANDON & CO., VINAY SANAN MUKHTARUL AMIN
Chartered Accountants Executive Director Chairman & Managing Director
RAJESH PARASRAMKA R.KC.AGRAWAL 'AK. AGARWAL
Partner Director (Finance)

Company Secretary

Place : Kanpur
Date : July 04, 2009

Aunual Report 200800




Superhouse Limited
LEGACY OF EXCELLENCE ’

SCHEDULES FORMING PART OF BALANCE SHEET

Particulars As at 31st March, 2009 As at 31st March,\2008
(Rupees) (Rupees) .

SCHEDULE -1 ) .

CAPITAL

Authorised : ,

15,000,000 Equity Shares of Rs.10/- each 150,000,000 ‘ 150,000,000

Issued and Subscribed : )

13,544,301 Equity Shares of Rs.10/- each : - 135443010 135,443,010

Paid up

10,172,332 (9,596,583) Equity Shares of Rs.10/- each 101,723,320 95,965,830

Add : 3,947,718 Equity shares forfeited 3,947,718 105,671,038 3,947,718 99,913,548

of the above o

4,214,542 Equity Shares alloted as fullybaid _
pursuant to the Scheme of amalgamation
without payments being received in cash.
575,749 {496,583) Shares alloted as fully paid shares-
during the year on conversion of Preferential warrants. v
TOTAL 105,671,038 99,913,548
SCHEDULE -2
RESERVES AND SURPLUS
Capital Reserves '
At commencement of the year ‘ 97,584,241 97,584,241
Securities Premium Account '
At commencement of the year ' 154,438,508 136,561,520
Add: Received during the year 9,787,733 164,226,241 17,876,988 154,438,508
General Reserves

At commencement of the year 170,000,000 . 161 751,476
Add : From Profit and Loss Account _ 30,000,000 200,000,000 8,248,524 170,000,000
Capital Subsidy
Atcommencement of the year v 3,514,584 3,514,584
Revaluation Reserve
Atcommencement of the year 66,654,223 73,509,431
Less: To Profit and Loss Account . _
- Depreciation ‘ 6,781,854 59,872,369 6,855,208 66,654,223

Profit and Loss Account ) , ‘ .
As per account annexed ‘ ’ 394,571,130 361,958,646

- TOTAL 919,768,565 854,150,202

0 Annal Keport 2008-09




SCHEDULES FORMING PART OF BALANCE SHEET

umémimmc:

Partlculars

As at 31st March, 2Q09 As at 31st Marcﬁ, 2008

¥

By

Of the above Termloans Rs: 11 14 47 368 (Previous year Rs.12 ,58,21 ,000) are repayablewmm'o‘neyear
Working Capital Loans from banks mclude Nil (Previous Year USD 8,05,299.23 )

Foreign Currency Demand Loanand Pachng Credit Foreign Currency.  ;

Term Loan from banks include USD 3,06,085 (Previous yéar USD 42,64, 495 68) Foralgn Cufrency Term LOan

.- Secured by hypothecation of specific cun'em assets and movable asses of the. companyboth presentmd future and personal
. guarantge of two directors. :

_ - F . (Rupees) . - (Rur»eeSL
SCHEDULE-3 = AR e * ' -
SECURED LOANS o B
1) FromBanks : L ol v
a WodqngCapltalLoans , BT W - . 544,564,918
b)  TemLoans™ | L TSI . 371981491
InterestAccrued &due.  * ' 4205932 352,043,38 - 6,333,902 384,265,393
2) From Others o e
"~ TermLoan™* ' o w5 495,062
w0 o - mwsw

Secured by equitable mortgage of spaclﬂc ﬁxed assetsuﬁnd hypohabatlon of Plant andMachmemsandpersonaI guarantee of
two directors and includes Rs. 65,47 124 Previous yegfﬁs 97,56 009 )secured byhypoﬂ\eéaﬂonofvehfcle fmanced

** Secured by equitable mortgaga of apocic ﬁxed assetsf

£}

SCHEDULE‘ -4

UNSECURED LOANS
Others

~ Froma conipany :

TOTAL -

5019430
5,019,430



| SCHEDULEFOMGPAR‘I’OF!ALANCESHEET

SCHEDULE - 5 -
FIXED ASSETS (Rupees)
g GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK
DESCRIPTION| ASAT | ADD- | SALES/| AsaT | upTo [FORTHE| ON | Aps | UPTO | asar | asar

: 01.042008| TIONS | ADJ. | 31.032009 | 31.03.2008 | . YEAR |REVALUA; ] 31032009 | 31.03.2000 | 31.03.2008

: - | SN TION . L
Lendleasehold |  77,0103%7 " meme| essrses| 7awmzose| seoter| 20081| | eheraes| eareaom| eoamaie
LandFreshold | 27,068,932 || ‘7968952( 166,927 “200369| - -f. o 367.208] ° 27,601,636 | 27,802,005

| Buiiding: o P A N I o
Factory 329520582| 76,074,950 -| 40s5085%2] 89799923 | 9220302 | 2:140371{ | 101,162616 304432916 | 530720650
NonFactory | 40356466 3,899,860 M2562261 3512181 694891 - . | 4207072 40049254 (38844285
Pantand | 881923514| 92411,403| 477,16 973867801 | 387,835,783 | 49,750,997 | 4421422 | 207,310) MALTI802| 532,137,809 | 494,067,721
Fumiured | 40802885| 5430131 | o Biasm| 320 | wa0g17| 1971300 17570013
Vehicles s0796520| 7920758 2783250 |  S5904A28 | 1656258 | 4BETTO|. - (1600577 1eTMTTZ| 361456 | S42343M1
Computer . | 21274271| 3274604 | .| 24548m8] 14351794 | 328100) - - - 17633484| - 6915411 | 6922477
TOTAL 1,469,543,937 189,011,726 3,379:266 [ 1,655, 178,996 | 542,680,253 | 71,883,305 | 6,761,854 | 1,957,887| 619,387,525 1,006,788,873 | 626,063,684
PREVIOUS - |1,222,382,494| 253,733,158 | 6,581,715 |1,469,543,037 460,858,740.| 6,488,030 | 6,865,208 | 3,521,725| 542,690,253 926,863,684 :
YEAR - I R L ’ S R

v,pbnwrr"’mm!!t
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Superhouse I.imiud

SCHEDULE FORMING PART OF BALANCE SHEET

t

LEGACY OF EXCRLLENCE

Partlculars

As at 31st March, 2009  As at 31st March, 2008

(Rupees) (Rupees)
SCHEDULE -6 '
' INVESTMENTS -Long Term
IN SHARES
"~ A QUOTED N ‘
' Other Investments : ' ‘
i. SuperTannery Limited 1000 Equuty Shares of Rs. 2/- each fuity pa:d 6,500 6,500
ii. Mideast Integrated Steels Limited 20,000 Equity Shares of Rs.10/- each fully paid - 400,000 400,000
iil. Somani lron & Steels Limited 8,700 Equity Shares of Rs.10/- each fully paid ___- 261,000 261000
667,500 667,500 -
Lass: Provision for Diminution in value . 637,885 - 637,885
: Total (A) 29615 — 20615
B. UNQUOTED :
a) Other Investments
. Steven Construction Limited - :
16,00,000 Equity Shares of Rs. 10/- each iullypaod 16,000,000 116,000,000
.. 5,006,000 Equity Shares of Rs. 10/- each, Paid up Rs. 2/-each 1,000,000 - 1,000,000
b) Trade Investments . '
Unnac Tanneries Pallution Control Company
153,080 Equity Shares of Rs.10/-each fully paid 1,530,800 1,530,800
i Tritan Leather Works (P) Limited ’
764,300 Equity Shares of Rs. 10/- each fullypatd 7,643,000 7,643,000
* i, Amin Intemational Lid,
304,900 (284,900) Equity Shares of Rs. 10/-ead1fullypa|d 3,049,000 2,849,000
iv. Industrial Infrastructure Services (I} Lid. ERE
185,120 Equity Shares of Rs.10/- each fully paid 1,851,200 ‘1,851,200
v. Kanpur Unnao Leather Cluster Dev. Co. Lid.
20,000 (Nif) Equrty Shares of Rs..10/-'each fully paid 200,000 -
Total (B) 31,274,000 30,874,000
C. IN SUBSIDIARY COMPANIES T '
{Unquoted fully paid up}
i. Supethouse (UK)Limited )
-150,000 Ordinary Shares of Sterfing Pound1 each fully paid 10618924 10,618,924
ii: Superhouse (USA) Intemationalinc. : .
155 Non assessable.Shares, no par value amountmg to USD 73,070 3,388,324 3388324 -
iii. Superhouse Middie EastFZC o ' ‘
100 Shares of DHR 2000 each fully paid up ‘ 2419,308 2,419,366
iv. Superhouse RO SRL 20 Shares @ RON 10 each fully paid up - 3322 —
: : : Total (C) 16429996 __16426514
R Total (A+B+C) 47,733551 = A1330228
Book Value of Quoted Investments 667,500 667,500
Book Value of Unquoted Investments 47,703,936 47,300,614
Market Value of Quoted Investments’ , - 29615 29615
Movement duting theyear- ; . Faee Value : Nos. ‘
Purchases -
Equity Share of Kanpur Unnao Leaﬂ)erCluster Dev. Co Lid. mooo 20,000
EquntyShareofSuperhouseROSRL T 3322 v.1|

'




LEGACY OFEXCELLENCE

SCHEDULES FORMING PART OF BALANCE SHEET

Superhouse Limited

:
I

As at 31st March, 2008

Particulars IRt Asat31stMarch2909
) " (Rupees) (Rupees)
SCHEDULE -7 . "
INVENTORIES ‘ =
(As taken Valued andcertified by the Management) - :
a). Chemicals, Components and Spare Parts 112,620,757 - . 136,005,550
b) Raw Materials ( including in. transtt ) ' o 153,781,023 . 168,130,022
¢) Stock in Process . R 221,099,725 273,984,336
d) Finished Goods ' ' s 212,356,029 - 198,045,932 -
- (Including stock at port and/or in transit) - : :
e) Import Entitlements/Licenses in hand ! - 643,733
- - TOTAL © 699,857,534 776,809,573
A < ? _
SCHEDULE-8
SUNDRY DEBTORS
(Unsecured)
a) Debts outstanding for a penod exceedrng six months , o {
" Considered Good 101,995,637 . 101,277,812
Considered Doubtful . . - 784,286 B
Less : Provision for Doubtful Debts 184 286 -
. S _ ' 101,995,637 ‘ 101,277,812
'b) Other Debts- Considered Good - " 550,001,994 472,669,841
- (Debtors includes due from. Subsidiary Company :
Rs.11,12,57,287 prevnous year Rs. 10,38,09,971) - SRR -
TOTAL " -651,997,631 573,947,653
SCHEDULE-9 '
CASH AND BANK BALANCES , ‘
a) Cash on Hand (as Certified by the Management) 6,229,529 5,660,852
b) Cheques in hand/Remittance in Transit 258,250 3,738,612
¢) Balances with Scheduled Banks on- : ’ .
: I. Current Accounts : ,084,828 . 9,897,765
Il. Unclaimed Dividend Aocount 4,027,667 ! 2,853,791
Ill. Margin Money Deposit Accolints ‘ 76,878,223 57,172,229
(including FDR worth Rs. 7,41,33,223 prevrous : _
year Rs.4,95,07,298 held as margin) s =
IV. Foreign Currency Account (EEFC AC) . R 262,090 119,050 »
‘TOTAL 132,740,587 79,442,299
. SCHEDULE-10 ‘ ‘ '
OTHER CURRENT ASSETS -
a) Export Incentive Receivable 33 437, 179 " 90,948,647
-b) Other Claim Recsivable - s 450,566
c) VAT/Sales Tax Receivable S - . 5,610, 823 5,957,456
d) Interest Accrued on FDR o ... 5,985,669 6.367.610
» . . TOTAL : 46,033;511 103,724,279



LRGACYOF EXCILLINCE
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Parﬂculars

- As at 318t March, 2009 As at 31st March, 2008

- 8)

o

N TOE )
. Sy L

: o (Rupees) (Rupees)
SCHEDULE- 1 ' ' T ' ' '
LOANS AND ADVANCES
(Unsecured Considered Good) \
Advances recoverable in cash or in , R . ‘
kind or for value to be received 55,506,772 . 62,179,283
(Includes advances to a Subsidiary Company
Rs. 11 42 246 Previous year Rs.4,35,980)
"b) Security Deposits ' 8,971,016 7,674,012
¢) - Share Application Money (Pendmg Allotment) 1,637,600 1,837,600
-(Includes Share Application Money to a Subsidiary ‘
Company Rs.16,37,600 Previous year Rs.16,37,600) o o o
| | TOTAL ~£6,115,388 71690895
SCHEDULE-12 ' Lo »
LIABILMES
a) . -Sundry Creditors : 4
- - Due to Micro, Small & Medium Enterpnses - -
( Refer Note No. B - 25 of Schedula 19) :
--Due to Others 524,906,544 494,130,417
b) - Subsidiary Companies .. 6,535,839 3,432,176
¢) ‘Book Overdraft with Banks . 190,054 59,517,330
d) . Advances from customers . . 15,718,349 8,835,469 ..
e) Other Liabilities - 116,933,770 85,918,364
f)  Unclaimed Dividend - : 4,027,667 2,853,791
g) Interest Accrued but not due op sacured loan 6,132 21,900
o | . TOTAL 668,318,355 654,709,447
There is.no-amount due and outstanding to be credlted to Investor Education and Protectlon Fund.
SCHEDULE 13
PROVISIONS ‘
a) Proposed Dividend " ,.‘ 12,206,798 9,596,583
b) Provision for Income Tax (mclucﬁng FBT) 102,521,000 128,288,000
_Less : Advance Incomé Tax s 95,328,429 7,1 92,571 122,478,347 5,809, 653
c) Pravision for Dividend' Dcstnbutton Tax ‘ © 2,074,546 1,630,940
d). _Provision for Leave encashment’ 3,264,920 2,762,652
e) - Provision for Wealth Tax , 200,000 156,150
‘Proviswn for Gratuity. - o - 3,380,587 -
TOTAL 26,319,422 19,955,978

-

-



Superiiouse Limited

LEGACY OF EXCELLENCE

SCHEDULES FORMING PARTOFPROFITANDLOSSAOOOWT , = :
Particulars S o ' 2008-09 ' 2007-08

. (Rupees) . (Rupees).
SCHEDULE - 14 | | o ‘
Sales (Export) y o " 2,915,523,887  2,626,291,350
Sales (Indigenous) . 320,701,231 . 317,205,982
Duty Draw Back | : 203,204,795 204,006,028 -
Sales of Import LicenSes/Entitl_emeqts ‘ 1,780036 . 16,282,790

; TOTAL . 3,441,209949 = 3,163,786,150
SCHEDULE - 15
OTHERINCOME R
a) Interest on Fixed Deposit with Banks = 5,072,018 : 4,143,504

(Including Income Tax deducted at source Rs. 8,86, 299
Previous year Rs. 8,05,000 )

‘ b) Interest on Loans & Advances ‘ 621,844 _ 535,690
{Including Income Tax deducted at source Rs. 3,00,119 . :
Previous year Rs. 1,21 000)

¢) Profiton Sale of Fixed Assets 416,937 3,281,404

_d) Miscellaneous Income : - 624979 - 8,446,830
e) Income from job work . y 3,283,800 1,103,080 "
ff/ Remt -~ A ' 1,400,400 3 " 1,406,400
g) Exchange difference o 10,497,590 4,252 722
h) Income (Dividend) from long Term investmenits-other- 2,430 ' 1,631

(Including Income Tax deducted at source Rs. Nil - o : o
Previous year Rs. Nil ) - . . : , ‘
i) Insurance Claim Received - 1,219,187 -
Lo ToAL 23,139,185 23,171,261




scueou:.sssonmne mmormmmmsmoam s L ge
Particulars ¥ ~ 2008-09 2007-08
' ‘ ' (Rupees) (Rupees)
SCHEDULE - 16
VARIATION IN STOCKS OF FIMSHEDGOODSAND
WORK IN PROCESS -
’a) Stockatcommenoonnm S k
" Finished Goods Dol 198,045,932 146,454,558
Stock in Process 273,984,336 270,929,628
" Import Licenses /. Entltlements _ ‘ 643,733 10,361,147
TOTAL'A 472,674,001 427,745,333
b) Stock atClose- R :
: 'lesheg Goods . 212,358,029 198 045 932
“'Stock in Process s 221,099,725 273 984,336
import Licenses / Entitliements - 643, 733
" TOTAL'B" - 433,455,784 472,674,001 -
Increase/(Décrease)-in Stocks(B-A) L (30,218,247 44,928,668
SCHEDULE-17 . ’
Stock at commencement 168,130,022 208,614,856
ADD: R
" Purchases 1,371,699,822 " 1,346,570,057
R 1,539,820,844 1,555,184,913
LESS: S
Stock at Close 153,781,023 168,130,022
Raw Materidl consumed ~ - 1,386,048,821 1,387,054,891
‘Purchase of finished goods for resale | 23,262,252 AN 58,673,420
Consumption of Chemlcals, Components and Spare Parts 604,218,219 620,237,746
- Gonsumption of Packing Matenals ‘ . - 85,903,998 78,665,792 -
TOTAL 2,009,433,290 2,144,631,849
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4 ‘Superhouse Limited
LEGACY OF EXCELLENCE ‘ ‘. . i "‘
SCHEDULE FORMING PART OF PROFIT AND: I’.&S ACCOUNT - T ' ot )
Partlculars ) I T b \ . 2008-09 2007-08
Bt S (Rupees). (Rupees)
SCHEDULE- 18 . ’
MANUFACTURING, ADMINISTRATIVE, SELLING e mn hiew e
AND DISTRIBUTION EXPENSES ST N - .
Consumable Stores o , . . 45679920 . 18,183,265
Manufacturing Expenses : ] . 2444538087 225,365,539 .,
Power and Fuel e DT 79992479 68632014
Effiuent Treatment Expenses ..~ .. _ : 3492085 o . 2,960,499
Repairs and Maintenance N . 4 S B
- Building e 8,863,082 4520744
- Machinery : 21,989,625 20475,250
- Others C e 10430004 30321711 9060302 34,5629
Rent Dol : 8748224 B 7,872,663
Rates and Taxes ) 19104927 : 13,764,767
Payment to and provision forEmponees _ , e .
- Salary, Wages and Bonus ' ' 149,517,366 , : 130,069,382
- Employersoontnbutnontovaﬂentaﬂdoﬁnerth B 18,424,340 7 -13)580,523
- Workmen and StaffWeIfareexpenses ' . 7,081,923 174,9]3,629 7,155,226  150,755,131.
Insurance ( | : o B 41 . 8544568
Travelling and Conveyance o T 24094 20670797
Vehicle RunmngandMalntenanoe o L , . 10,565,217 . 9,369,811
Bad Debts - ) ' N 5354527 - 3,001,388
Printing and Stationery T . - 4215904 4,343,936
Communication cost L S - 11,679,001 10844470
Bank charges oo . A4N 819 19,971,887
Intereston - i : ’ -
- Term Loan Lo el 37,088,485 oo e )
- Other s © AGH76784 T - 84065260 42930971 70852111
Legaland Professional Charges ~~ * . 8331,300 7,968,795
* Auditor's Remuneration A ‘ T gsbue ) 1,029,005
CostAuditfee T = : o et 280800 : 37,628
. Miscsllaneous Expenses - e C ' TAOTO42 . - 7,450,797
" Advertisement and Publicity I . > 968414 ‘ 1,333,383
‘Sales and Distribution Expenses LI - 148289588 . . 138,016,850
“Commission on Sale ‘ o 129,715,784 o 101,422,601
(Including Rs. Nil Previous year Rs. Ni pald to Sole Selling Agents) T
Research & Development Expenses, ‘ ‘ - ‘ 9,870,476 6,874,015
Charity and Donation ) 4943895 1,339,276
Exchange Difference 4 S _ 9883464 : 10,727,902
Loss on Sale of Fixed Assets : _ . : 542,094 567,462
' TOTAL ' 1,103

945,756,876

> | D ' B  oor 100809
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Suporhouse: Limited

LEGACYOF EXCELLENCE

‘SCHEDULE- 19
sremcmuccouunuomoucresmuomsoumeoums
A SIGNIFICANTACCOUNTINGPOLICIES

1.: Basls ofPreperatlon ofanancl&l Stalemeﬂs

The financial statements are prepared under the historical cost convention on accrual basis of aocount-
ing in accordance with the applicable Accounting Standards issued by the Instituté’ ‘of:Chartered Accdun:
tants of india (JCAl) and the relevant provnsnons of the,gompemes Act, 1956 e

2" Fixed'Assets e ~- L . S e e

" Fixed Assets, other than those revalued, are stated at their cost of aoqunsmon or constructlon as the case

" ‘may be, and including all refated acquisition/instaliatibrt-expenses and bofrowiryy cost ds per Account-
ing Standard (AS) 16. Subsidy received on Fixed Assets is tredited to the 6oBref Fespeéctive fixed assets.
Assets revalued are stated at their revalied amount, Cost/revaluied amount so-gscertained is adjusted
for accumulated deprecuatlon/amortlzatlon and provision for lmpanrment )

3. Depreclation -

. Depreciation on Fixed Assets is provrded on ‘Stralght Lme Method’ in accordance wrth the provisions of

' Schdule XIV to'the Compariies Act, 1956. Leasehold Land is amortised over the -period of lease.

*  Depreciation attributable to appreéiation due to revaluation. of fixed asséts (other:tHdiv¥éasehold land) is

‘provided acgprding to the rates prescribed in Schedule XIV 1q the Companies Act, 1956 and equivalent

amount. is withdrawn from, JRevaluation Reserve and. ctedlted to Profut and, L0ss. Account In case of
lmpalred assets, deprec|atlon is charged on the ad;usted cost net of |mparrment

4. Capital work in progress

.Capital work in Progress includes, cost of ‘assets not yet comn‘ussroned borrowing cost and incidental
expenses during construction penod R . .

© 8, 'Impalrment of assets

-The.company assesges at each Balance: Sheet date, whether there is any indication that an asset may
be unpanred If any such indication exists, the company estimates the “recoverable amount” of asset. If

-such récoverable amount of the asset or the:frecoveraible amount of the cash generating unit to which the
asset belongs is less than the “carrying amount _the carrying amount is: reduced to its recoverable
amount. if at the Balance Sheet date there is an indication that a prevnously assessed / impaired loss no .

_longer exists, the recoverable amount is reassessed and the asset is reﬂected at recoverable amount.’

.

6. ‘Investments o

Investments are stated at cost of acquusmon Iess provasron fgr dimipytion .in value of. quoted Invest-
ments. : y

[

7. Inventories

Raw materials, Chemtcals, Components & Spares par,ts are valued at IQwer of cost, amved at on FIFO-
method (net of CENVAT) or pet realisable value. Flmsbed Goods (including stock at port or in transit) and
Work in Process are valued at fower of cost or riét realisable value. Saleable waste/scrap is valued at
estimated realisable value. Inter unit goods transfers are valued at lower of their respective transfer price ,

. or net realisable value lmport entitlements/ Licenses: amValued at estimated net ‘realizable/utilization
value. . .




LEGACY OF EXCELLENCE

10.

11.

Provisions, Contingent Llabllmoundconungontm ' - o

Provisions are recognised in respect’ ctm mm o0 thepiidence avaiiable, their exist-
ence at the Balance Sheet date is-considered probable. -Contihgent liabilities are dlsclosed by way of
notes on accounts in respect of obligations where, based on the evidence Zvailablé; their existence at
the Balance Sheet date is consrdered pot probableaGontmgmt -assels are not recggnised in the ac-
counts.

RevenueRecegnlﬂen ( BRI
a) Sales are inclusive of excise duty’tut nét‘of sale‘s tax erurhs ‘and distounts. Domestic sales are

recognised on dispatch of goods 3 customers. Export sales are recognised on the- |ssuance of Bill
of Ladmg/ Arrway Bil by the camer

b) Export mcentnree@uch asDuty Drawbpphand beneﬂts unqer me Duty Exemptrcn Pass Book Scheme
etc. are recognised.on.accrual: bas;s o

c) Insurance Claims are actourtied for erv settlement ot crarms IR ' .
R L SRR KARSEFRFRANES IR TE TR

Foreign Currency Transiations

a) Al forergn currency transactlons are reccrded at the rates prevallmg on the date of the transaction.

[

b) All foreign currency assets:a‘nd lrabilmes cther than mvestments are restated / reported at the
closing exchange rate peevailing on the date of Balance-Sheet. . -

) In respect of Forward Contract of Exchange “the differencebetween the forward rate and exchange
rate at the inceptibn of ccntract i$ redogmsed as mcome or expenses over the period of contract.

d) Gains and losses ansmg out of ﬂuctuations in the exchange rates are recogmsed in PI’OfIt and Loss
Account. .

e) Investments in whe!ly owned subsidiaries are carried in Batance sheet at the rates prevamng on the
- dates of transactions. .

Tk - DT dilan e

% &

f) Overseas Oﬂlce
i) Revenue items except openfng & ctosmg inventory and’ deprecmion at aVerage exchange rate.
ii) Fixed Assets and Depreciation: at exm rate. prevalent at the time of aoqmsmon of the assets.

iii) Current Assets and Current Llabrtities at the closing exchenge rate prevalent on the date of Balance
Sheet.

iv) The exchange dlfference resultmg frcm the translatrons of rtems in the fmancral statements of
foreign branch are recognised as income or expense as the case may be .

Accounting for Retirement Bénefits
a) Company’'s contributions to Provident Fuhd are charged to Profit and Loss Account.

b) The company has created a trust with Life’ Insurance Corporation of India under the Group Gratuity
Scheme in which actuarial va"luatron rsc&rﬁed out annually in the mouth of March. The amount
required to be contnbuté& to meet the Sccrued Itabmty as per the actuarial Valuation is charged to
Profit and Lcss Account.

-~

" ¢) _ Provision for leave encashment edom onetho besrs cf m accmed as e at the end of the year.

d) Termination benefits are. recogmsed as an expense as and when rncurred
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12. Excise Duty ' ‘

. Excise Duty is.accounted for as and when paid on cl‘earancé of goods from bonded premises. No
_ provision is made for excise Duty in respect of finished products lying in bonded premises since major
sales comprises. of Export Sales. .

13. Borrowing Cost

Interest and other cost in connection with the borrowrng of funds are caprtalrzed up to the date when such
qualifying assets are ready for its rntended use and other borrowing costs are charged to Profrt and Loss -
tAccount. .

14, Taxation

B

Provision for Income Tax is made after considering the various deductions/benefits admissible under
the Income Tax Act, 1861. In accordance with AS 22 ‘Accounting for Taxes on Income’ issued by ICAI, the
company has recognised Deferred Tax arising out of timing differences between taxable income and
accounting income and quantified the same using the tax rates and laws enacted or substantively
enacted as on the Balance Sheet date

15 Prior Perlod ltems: -
Prior penod items, it matenal are drsclosed separately
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B. NOTES ONACCOUNTS:

Superhouse Limited

(Amount in Ffupees) v

1l

e DR 2008-09 2007-08 .
1. i. Estimated value of contracts remaining to be - 33,93,631  1,42,90,413
executed on capital account (net of advances) N '
i. Claims against the company not acknowledged as debt 53,81,588  36,88,000
2. (..ontlngentuabllltleslnromctof. . e | »
i. Guarantees issued by the Bank. - -~ 92,01,500 .  66,34,973
ii. " Corporate Guarantee(s) to' bank(s) against credit facilities e o
extended to wholly owned subsidiaries in U.K and UAE 8,53,34,040 12,56,77,560
iii. Letter of Credit opened and outstanding ’ " 8,07,10,961 - 12,86,62,702
iv. Duty on Export obligation pending 1041,29,113 18,17,92,929
Electricity demand pending litigation . 33,89,233  25,05,292
vi. Forward Exchange Contracts - _ 17.58,06,681 _34,94,78,680
vii. Uncalled Liability ‘on Shares partly pand e 40 00,000

viii. The detail of disputed dues (net of amounts paid) as per the clause
ix(b) of Section 227 (4A) of the Companies Act, 1956 is as follows

40,00,000

Nature of Dues Forum where dispute Periodto
is pending which relates
income Tax CIT Appeals, Kanpur  AY.2001-02 | 21,86,375 | 54,95,417
‘ ' CIT Appeals, Kanpur AY.2002-03 | 2,10,378 © Nl
CIT Appeals, Kanpur " AY.2003-04 9,81,537 | 9,81,537
CIT Appeals, Kanpur AY.2004-05 | 57,69,822 | 57,69,822
~ CIT Appeals, Kanpur - A.Y.2005-06 - .| 39,85,430 Nil
Entry Tax Sales Tax Appellate Tribunal | 1999-2000 | 860,729 | 8,60,729
U P Trade Taxand |- Joint Commissioner 2005-2006 5,98,876 Nil
Entry Tax of Trade Tax, Kanpur o 4 .
U P Trade Tax and | Deputy Commissioner of '1996-1997, 1,19,738 1,19,738
Central Sales Tax | Trade Tax, Kanpur © 1997-1998 -3,89,872 | 3,89,872
' : 2002-2003 Nit 26,503
Central Sales Tax - | Joint Commissioner.of * - 1 4
Trade Tax, Kanpur 2001-2002 1,561,473 | 1,51,473

Above claims are likely to be c‘lecided‘ in favour of the company, hence ndt provuded for.
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3. Disclosure In respect of Derivative instruments: '
a) Derivative instruments outstanding:
S . o - (Foreign Currency in Millions)

Forward Contracts . o 2008-09 2007-08

i. | Againist Exports -~ usDiNR 172 486 |
. : |7 - EUROINR 1.3 2.53
ii.| Loan Taken - Principal | USDANR | - NIl 4.38

b) Ali the Derivative Instruments have been acqurred for hedging purposes

c) Forergn Currency exposures that are not hedged by Denvative Instruments
' . ____(Foreign Currency in Millions)
USD EURO- GBP AED - Aus

, ’ . 08-09 |07-08 | 08-09|07-08 | 08- 09 07 -081 08-09 ] 07-08 | 08-09 | 07-08
Debtors - 154 1.66| 1.55f 1.54} 069 0.85! 0.03| 0.04] 0.01 -
Creditors | 0.48] 0.24| 0.17] 0.32] 0.04[ 002] - -| 0.07 - -
Other Payables ... | 0.24 | 0.20| 0.74] 0.47] 0.02] 0.01 - - g .
Loan Taken (Prificipa){ 0.31] 0.49] - = | = - -1 - - - -
Cash &Bank Balances| -~ *1 | - *| - ¢« *f - - - -1.
Corporate Guarantéd [ -1 7 -1 -] o40] o0.40{ 4.04| 454 - -

*denotes amount Iess than 0.01 million 3

4. Management is of the vrew that the currentawets loans: and advances, if realised in the ordinary course
of business would.not be less than the amount at which they are stated in the Balance Sheet. Provision

* for all known liabilities.is. adequate.and not in excess of the amount considered necessary No provision
for losses .in Substdiary Compames has been consrdered :

" 5. Confirmation of balances wrth sundry debtors / creditors, loans and advances and other parties have not
" ‘been recerved in few cases.

6. Sundry Debtors lnclude Rs '89,09,369 (Rs 72 92.387) which are old and/or the matter i is under dispute/
litigation. Efforts are being made for recovery; hence no provision for bad and doubtful debts has been
considered  necessary.

7. Building and Plant and Machlnery include Grose Btock Fts 1,89,94, 054 (Rs 1 89 94 054) and

© Rs. 10,07,184 (Rs. 10,07,184) respectively and Net block Rs. 1,67,79,546 (Rs. 1,70,89,149) and
Rs. 7,90,544 (Rs. 8,24,184) respectively in- respect of expenditure incurred on caprtal assets, ownership
whereof does not vest with the' oompany

8. Certain Fixed Assets of the Company waere revalued by the Approved Valuer ason 31.12.1994, Accordingly
value of Fixed Assets of the Company was increased by Rs. 1559.30 Lacs {Leasehold Land Rs. 309.83 -
Lacs, Factory Building Rs. 640.83 Lacs and Plant and Machinery Rs. 608.64 Lacs) and the corresponding

" amount was credited to the’ Revaluatron Reserve .

9. Dlsclosure in terms of AS 28 '

wThe management has carried out an exercise. of identifying the asset that may have been impaired,
during the year, in respect of each cash generatmg unit. On the basis of review carried out by the
management, there was no impalrment Ioss on ﬂxed assets during the year.

A . -

i
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" 10. Disclosure In terms of AS 29

Superhouse Limited

‘The company. has recognised contmgent habilmes as dlsclosed in Note No. B-2 above and as such no

year.
11. Disclosure as per clause 32 of the Llstlng Agreement

Loan and advances m the nature of loan gIVen to subsudtanes associates and othel’s

provision is required to be made. No provision was outstandmg as at the beginning and at the end of the

(Figure in Rupees)"

Name of the company Relationship Amount out | Maximum:balance Investment
' standing as - - out standing in Share of
' ‘ -on_31-03-09 during the year ' -| the company
Superhouse (USA) Wholly owned | 20,980,150 20,90,150 33,88,324
International Inc. Subsidlary . (20,73,580) (20,73,580) - (33,88,324)
Superhouse RO SRL —do— 6,89 696 - 6,89,696 3,322
~(Nil) (Nit) (Nil)

12. Debtors include due from fnrms in which a dvector is interested as partner

(Figure in Rupees)

A 2008-09 2007-08
Shoe House 7,08,22,945 | 1,06,92,805
Prime International 13,14,950

17,10,306

13. Directors’ Remuneration: Total remuneration comprising of:

' (Figdre in Rupees)

[ Particulars .~ 2008-09 2007-08
Salary : B 1,08,34,061 | 1,02,61,478
Contribution to Prowdent Fund 12,089,935 11,53,902

{. Perquisites inciuding’in kmd -10,10,880 8,37,045
Commission : - 9,998,560 Nil
Remuneration to Whole Time Directors 1,40,54,426 1,22,52,425
Sitting Fee 18,000 12,000
Total 1,40,72,426 1,22,64,425

14. Computation of Net Profit in accordance with section 349 read with sectron 309 and Sectlon 198 of the
' - ' (Figure in Rupees)

Compames Act, 1956:

[ Particulars 2008-09 | = 2007-08
Profit before Tax as per Profit and Loss Account 13,25,02,403 | 6,68,80,828
i. Loss on sale of Fixed Assets 5,42,094 5,67,482
ii. Directors Remuneration 1,40,54,426 | 1,22,52,425
iii. Directors Sitting Fee 18,000 12,000
‘ oy 14,71,16,923 | 7,97,12,735
Less: o
Profit on sale of leed Assets L 4,186,937 32,81,404
Profit u/s 198 of the Companies Act, 1956 for calculatnon of .
Commission payable to Directors 14,66,99,986 | 7,64,31,331
a) Maximum commission permissible as per celling : ’ B R
specified u/s 309(3) of the Companies Act, 1958 9,99,560, | -
b) Commission Payable -

9,99,560
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15. Additional Informatlon Pursuant to clause 3,40 and 4D of part il of Schedule VI tothe Companles

Act,1956: - , .
a) LWNMWMM Preduetlon Pn
(As certified bythe mandgement) v L N
Class of Goods Unit Capeclty (per Annum) ] Actual
‘ » o Licensed * Installed™ | Production ***
Shoe Upper " Pair 10,00,000 9,12,000 257,774
j ,_ . R (10,00,000§ (9,12,000) .|  (4,15,230)
Leather Hides |~ Hides 14,20,000 |  9,00,000 ' 3,63,120
AR A (8,20,000) (6,60,000) - “ | (4,55,698)
Leather skin® Pcs. Y 15,00,000 17,50,000 14,30,976
N L L * (15,00,000) | . -(15,00,000) + (13,97,160)
Shoes - .. |. Pairs - 46,60,000 - 33,15,301 . 24,55,247
, ; L (40,60,000) (2635301) | (24.87.528)
“'Leather Produéts | Pes. 50,000 NA. - | 7 85000
R , (50,000) (NA) 55 12 (70,614)
Textile Garment" Pcs.. 11,00,000 10,80,000 % |1 5 7 05,414
T (11 00,000) |- (8,10,000) (5,88,083)
Animal Feed | - MT. o 900 s 270... ,‘. 1 123
. S (990) : (270) : (89)
Notes: R LA ; PR . B B

*Per Memorandum of informahon filed whh Sbcretarlat for Industnal Appfovals, Government af India

"k

Being technical matter, as certlfied by the mgnagement

*** Actual Production represents entlre product)on including int rdivls;onal Iransfers, as lt |s not possnble to

b)

Value of Raw materials, chemlnele Gompomlm Stores & Spere perbeonsumed during'the year:
PARTICULARS -~ 200809 - | 200708 |
: \ hyuheln “%Age ' . Figurein " %Age
Raw Materlal - i R R G .
Imported ~ S| 29,87, 31 8797 21.55% | 23,83,54,383 | 17.18%
indigenous -~ 108,73, 17442 78.45% i14 87,00,508 |  82.82%
Chemicals Components, Stores & Spare parts (incliiding Packfnﬂlatmai) 1
Imported (Direct) - -~ * 11,94,30,575| ©  17.31% | 12,06,35,105 |  16.92%
_ Indigenous < . o ¢ _4'57.06,91;842 _ @z.ss% 592327 703 | 83.08%
" Note: i 4 ‘ o s V '

ascertain the quanmy intended fq; sale and those mtend for’ mtemal use ,

~ In respect af items which.are purchased both tfom lndigenOUs and imppdéd soutces, the identity of

individual items. consumed cannot be estaw)shed but segregation of consumption between imported
and mdlgenous sources has been madeon a masenable appmxlmatien detenmned from the Company $
records.

“ » | T 0
. . e h . . . .
- R - .
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. , , | (Figure i’ Rupees)

: _2008-09 " 2007-08 .
¢) Earnings in Foreign Exchange- U e TR
i Export of goods calculatedon FOB Basis - F285803‘§932 256';93,76,896
C e o aagE LS ) SR AN
d) CIF Value of mpqrts U '”, o i‘ Py ! A
! Raw Materials- ‘ - e : 30,37;44,%4--~ 18,03,80,426
" Chemicals, Stores. Components and B
Spare. Parts B ' 1t-62 46, 121 | 17,97,94,209
Capital Goods . . . 606, 20,600 | 9,30,71,809
Finished Goods ,, o .- | 50,860,244 ] = 20,34,739
'1~e) Expenditure in Forergn Currency L
- Travelling AL | 7398533 | * 68,06,712
" - Commission-on Sates—~»~-~;- : 11,81,01,5757] 9,36,25,722
. Interest on Loans “f 27, 65,648 67,16,717
- Foreign Bankbgharges T - 7497.733.)  63,72,585
" - Others 00 e T -~ 8,22,13,107 | 2,52,63,709
f) Remittance. in forengn currency'on account of dwudend R il | ' Nil |

16. The Ministry of Corporate Affalrs the Government of Indla vnde its brder No 46/77/2009—CL—-II| dated
31st March, 2009 issued under Section 211 (4) of the Compariues Act, 1956 has exempted the company
from the disclosure of quantrtaﬂve details in compliancé of paras 3(1)(a) 3(u)(a) (1 ) & (2) 3(ii)(b) and
3(ii)(d) of the part il of Schedule Vi to the Comipanies AT, 1956.

17. The Ministry of Corporate Affalrs the Gaverriment of Indua vrde lts Order No. AT 75/2009—CL—|I| dated

31st-March, 2009 issued under Séction 212 (8) of thé Companies Act, 1956 has exempted the company

- from attaching the Balanca Sheet and Profit artl Lassriepourit of: subsidiaries umder Sectiorr212 (1) of

the Companies Act, 1958. As per the Order, key details of each subsudlary are ai}ached along with the
Statement under. Sec'uon 212 of the Compames Act 1?56

18. Annual Accounts of thé subsidiary companies, andnelated ‘detailed information will be made available to
" the investors, of the company and subsndrary companies, seeking such information.:The Aanual Accounts
of the subsidiary companies are’ als0 kept at head: office of the company and that of subsidiary companies

for inspection of lnvestors of the company and subsldlary companies.

19. During the year, the COmpanymas capitalized. botrowmg cogis amounting to R;, 49 18,3824!35 36 07,993)
. i accordance with AS, 16 ‘Borrowmg Costs’ 1ssued by tCAl

20. Certain Warrants (convertgb\e in to- equal numbet of equity shares) were a\\oted dumg the year on
- preferential basis as per the provisions of the Securities & Exchange Board ‘of India (Dlsclosure and
Investor Protection) Guudehnes, 2000. The detall is as under:

- Year of Issue | ¥ No.'of Warrants - | ﬁate/Warrarﬂ’ 1 Yearof jNB of Warrants
' - | issued - | n‘fl‘mﬁsf conversion * . converted
2008-09 | 1964249 | 27.00 '; . 2008-09 | . 575,749
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21. The company.has an mvestment of Rs, 33.88.324 in:the Shares of Superhquse (LUSA) interpational Inc..;

{SHI) a wholly owned subsidiary of the company. Further the company has interest.free loans, advances

" and other reoexvables amoymmg 1o Rs, 38,73,288. !ecoverable from:SHI.. The Net worth of SHI has

substantially eroded due.to- operatiopal losses. Cons&denng the fact.that~ mvestmenl is-of a_strategic

\nature and business.of SHI is in the initigl stage, RO pravision ig considered necessary by the management

‘at present, for any diminution in value of investmant and also for losses that may arise in respect of
advances and other receuvables from SHI.

22. Other Llabnhty includes Rs. 18 26 359 (Rs 7 44 968) and Provnswns mcludes Rs. 16,19,400 (Rs
10,97,045) being amount payable to directors

-

23. anary Segment Information as per AS 17 Segment Reportmg assued by ICAI

7.

a) BUSINESSSEGMENTS ( L (Flgure in Rupees)

Particulars Teather & Leather Products Textils Garments | . Othm s Total .

) 2008-09 2007-08 2008-09 2007-08 | 2008-09 | 2007-08 2008-09 2007-08
Segment Revenue 508,875,043 | 2,819,114,501 |440,535.321 | 328, 308,737| 25,206,050 | 11,144,598 | 3.4235,006,423 | 3,158,657.654
intra Segment Revenue - - S - e X = Ll e ) - -
Total Revenue 2,959,675,043 [2,819,114,591 |440,235,321 328,398,737} 23,296,059 | 11,144,326 | 3,423,206,423 | 3,158,657,654
Etiminations . - - .. - - L= - L= o=
Net Revenue - 2,959,675,043 |2,819,114,591 140,235,321 {328,398,737( 29,206,059 | 11,144,326 | 3,423,206,423 | 3,158,657,654
Profit Before Tax & Interest| 164,403,810 [ 122,224,508 50,056,933 | 12,620,942] 2,106,929| 2,887,489 | 218,567,672] 137,732,939
Interest Expenses (77,342,744) | (66,757,205) | (6,543,855) | (4,044,635)] (178,670)] (50,271) | (84,065,269){ (70,862,111)
Profit Before Tax 87,061,066 | 55,467,303} 43,513,078] 8,576,307| 1,928,259] 2,837,218 | 132,502,403| 66,880,828
Segment Assets 2,446,202,822 ]2,421,791,950 | 245,305,917 | 199,119,449] 17,129,038| 24,182,570 12,708,637,774 | 2,645,093,978 |-
Segment Liabilities 1,554,557,328 [1,548,328,702 | 112,628,335 |121,356,175{ 12,369,558 | 21,345,352 | 1,679:449,221 | 1,691,030,229
Capital Expenditure 134,621,350 | 221,383,304 17,431,962 35901,327]  43,587] 9,918,699 | .152,096899| 267,203,330

| Depreciation 66,016,353 | - 65407.664|  5471587]  4,080,366] - -395,365- -7 s 69,468,030
— S - S— —
b) GEOGRAPHICAL SEGMENTS -
. Particulars ‘ Within India , Oumdo lndln ' . Total
, _ 200809 | 200708 | 200809 | 2008-09 200708

External 507,682,536 | 532,366,303 | 2,915,523,867 l2626291 351 3,423,206,423 | 3,158,657,654

Intra Segment - - - -1 . -1 . -

Total Revenue = ° - 507,682,536 | 532,366,303 | 2,915,523,887 [2,626,201,351 | 3,423,206,423 |3,158,657,654

Eluminations ‘ ‘ -] C - -1 - -

Net Revenue . |- 507,682,536 | 532,986,303 2,015,523,887 |2,636,201,951 | 3,423,206,423 | 3,158,657,654

Carrying amount of Segment Assets ~ |2,707,865,801 [2,644,289,246 171,973 804,732 | 2,708,637,774 |2,645,093,978

Segment Liabilities .- " |1.679,160,304 {1,690,626,203]" 288,917 404,026 1,879,449,221 | 1,691,030,229

Capital Expenditure <] 152,096,800 |- 267,203,330 — -1 -| 152,006,899 | 267,203,330

Depreclatlon on Fixed Assets ' 71,883,305 | - 69,488,030 ) - - 71,883,305 69,488,030
24. Fixed Assets given on Operatlng Lease: . o . .« (Figure in Rupees)

. Building Factory.. - Plant &Machinery
. 2008-09 2007-08 2008-09 2007-08

i. Gross Carrying Amount .51,01,357 51,01,357 | 281,24,302 | 281,24,302

i.  Accumulated Depreciation | 14,862,554 | 12,92,169 | 157,12,353 | 136,08,120

iii. ' Depreciation for the year ‘ 1,70,385 { 1,70,885 | 21,04,233 | 21,04,233

iv.  Impairment Losses Nil ~Nil Nil Nil
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25. The company has rﬁquestsd confirmation frqm Suppliers regarding theur registration (filing of
Memorandum) under the Micro; Small and Medium Enterpriges DevelopmentAct, 2008 (the Act). According
to the information avellable with the company there was rio anjount (principal and/or interest) due to any

- micro/small enterprises (SME s defined in the Act) as at the end of the year. There 1§ no delay in
payment to SME during the yedr. No interest was pmdfpayaﬁle on aocount of delay in payment to SME
during the year in terms of the 'Section 16 of the Act. -

~ 26. The related party disclosure in acoordanoe wnh AS 18 ‘Related Party Disclosures |ssued by ICAl, is
_given below: : .

A Relationship .

L Subsidiary (Wholly owned) Company
a) Superhouse (U.K)) Ltd., UK )
b) Superhouse (USA) Infernatiotal Inc., UsA' >~
c) Superhouse Mlddle Em F2C,Azman =
d) Superhousse Ro SRL Romama‘ :

BRTRE

ii. Joint Ventures & Assoclates ;
Joint Venture: Nll S - ,"‘i e
Associates: . RS -
a) Unnao Tanneries Pollutlon Control Company : )
(A company registered under Section 25 of the Companlss Act, 1956)

b) Tritan Leather Works Pvt. Lid. - ’
¢) M/s Prime Intematlonal (a partnershrp flrm)
d) M/s Shoe House (a partnershlp firm) ;

- &) Steven Construction Lid. (fomrsdy Superhouse Overseas Lid. )
f) Chowdhary Overseas: Ltd. :
g) Amin international Ltd.
h) Aleena Intemnational

" i) - Rojus Enterpnses Lid. (formerly ngar Enterpnsss Ltd.)

il. KeyManagement| Porsonnol & Relatives:
a) Mr. Mukhtarul Amin — Chairman & Managing Dlrector
b) M Vmay Sanan - Executive Director '
¢) MrAK Agarwal - Dlrector (Fmanoe)
d) Mr. Zafarul Amin = Jt. Maﬁdqlngl)lfector (Son of Mr. Mukhtarul Amln)
e) Mr. Mohd. Shadab - Dlrector
) Mrs. Shahing Mukhtar - Director (WHfe of, Mr MukhtarulAmm) »
g) M Deepak Sanan (Son of Shri Vncy Sanan) . .

-
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B. The following transactnons were camed out wvth ralated partles m the ordmary course .of busmess
during the year: T » Y
B - e .~ . (Figure in Rupees)
Particulars # ﬂl%! Compenles . .| -~ .. Assoclates
. . | 2008-09 | 2007-08 |. 2008-09 | - 2007-08
Purchases of Materials/Finished Goods N B © e 19465301 | 6,99,24,090
Sale of Materials/Finished Goods 18,73,12,038 | 16,1573,705 | 82323994 | 10,00,00,636
Purchase of Fixed Assets - -] 3499 o -
Sale of Fixed Assets . - . ) oo
 Services rendered/other receipts - 461,210 154,257
Services availed - v 42,13768 419,856 27,70,389 | - - 2568525
Loans availed o - -1 -1 5000000
- Investments (incl. Share Application Money) 332 [ 1637600 | .. . -1 -
Rent received - o 2,00,400 2,06,400
Interest Paid - - 158,182 25123
Advance (Loan Given) ' 6,89,606 - -
Preferential Issue of Warrants/ Shares . - - .
- Amount Received . 1w -
-Amount Refunded A - - . - 13,65376
Balances at the end of the year: - o
Receivables (lncludlngAdvanoes) - - 11,2399533 | 104245951 | 27792597 | 4,09,92345
Payables . 6535839 | , 3432176 | 7097750 | 253,06,284
) ShareApplmtlonMonsy(advance) 16,37,600 + = 1637600 | - 2,00,000
" Investments o 1642983 | 16426614 | 29222800 | 29022800
Guarantees given -8,53,34,040 8,16,77,560° - -
Key Management Personnelandrelaﬂvas .
Particulars 200609 200708
Rent paid 10,20,250 6,00,000
Remuneration to whole time Diractors @ , oo 114054426 | 1,2252425
Preferential lssue of Warrants/Shares -~ EEEE .
-Amount Feceived - ) S| A0 .
-AmountRefunded - . . ’ ’ . I R - 24,75,000
Remuneration Payable(mdudmgProwsions) ' R ). 3445759 | 1842013

@ Details of remuneratlon pand to whole tlme dlrectons are given in Note No B- 13 above

- 27. Audltors Remuneration:
(Figure in Rupees

Particulars 2008-09 - 2007-08
Audit Fee - 7,16,477 6,74,160
TaxAudit Fee - 78,652 74,078
Other Professional Services - .. 1,84,019 | . 2,80,767

Total - 9,89,148 [ 10,290,005
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Wﬁi“ﬂmﬁted

.28. Calculation of Earning Per Share (EPS) as perAS 20 Earniqg Per Share issued by ICA;--

2007-08

Particulars 2008-09 )

Number of Equity shares for the purpose of calculation

of EPS (weighted average number of shares) 96,21 821 | 9595226
Nominal Value of Equity Share (Rs) -~ A4 . 1000 10.00
Profit after Tax (Rs.) ; - 17,57,22,403 | 3,95,33,773
EPS - Basic-and Diluted (Rs) ' . 7.87,. 4,12

29. The components of Deferred Tax Assets and Llabllities as at 31% March 2009 s as under

" “(Amount in Rupees)

Particulars Ason Ason
» 31-03-2009 - 31-03-2008
Deferred Tax Liabilitles
. On account of ' L
- Higher depreciation claimed under Tax laws 9,80,59,000 | 8,26,26,000
Sub Total ‘A 9,80,59,000 | 8,26,26,000
Deferred Tax Assets
On account of
- Provision for boubtful Debts Nl 2,66,000
- Others ; 22,59,000 . - 3,40,000
Sub Total ‘B' -~ 22,59,000 6,06,000
Net Deferred Tax Liability (A-B)@ 9,58,00,000 | 8,20,20,000
Deferred Tax Liability for the current year 1,37,80,000. | 74,97,055

, @ In accordance with clause 20 otAS 22 Deterred Tax Assets and Deferred Tax Liability have been set off.

30. Disclosure of employee benefits as per AS 15 (Employees Beneﬁt) rssued by ICAl is as under:

Defined Contribution Plan: -
Employer's ‘Contribution to PF and FPF
Employer's Conjribution to ESI

84,16,239
27,53,459

Defined Benefit Plan:

The employee’s Gratuity Fund Scheme, which is a defined benefit plan, is managed by the trust

maintained with LIC. The present value of obligation is determined based on actuarial valuation using
" Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of

employee beneﬁt entltiement and measures each-unit aeparately to build up the final obligation.

benefit obligation mr Gratuity o , f S
Present Value of Obligation at begmmng of the year : 15,991,550
Current Service Cost B o 2,272,279

' Interest Cost C S 1,279,324
Benefits paid - o ’ ) ".(1,759,658)

* Actuarial. (Gain)/Loss on Obllgatlons ' ' (7,591,890)
Present Value of Obligation at end of the year 10,191,605 |,




-

Superhouse lelted

LEGACY OF EXCELLENCE

Reconciliation of Opening and Closing Fair Value of Plan Assets. . )

Fair Value of Pian Assets at begmnmg of the year . 6,235,896
Expected Return on Plan Assets v . o 1 486,911

Contributions. : o SR - 1,847,869
Benefit Paid R . R i © (1,759,658).
Actuarial Gain / (LoSS) on Plan Assets ) ~ -
Fair Value of Plan Assets at end of the year . , 6,811,018
Reconciliatioh of Present Value of Ob ligations and Fair Value of Plan Assets

Fair Value of Plan Assets at end of the year . . ' 6,811,018
Present Val{ie of Obligation at end of the year - "~ A T 10,191,605
Asset/(Liability) recognised in the Balance Sheet : Lo (8,380,587)
Expenses recognised during the year o

Current Service Cost -~ . k . : 2,272,279
Interest Cost - L L 1,279,324
Expected Return on Plan Assets : A (486,911)

Past Service Cost o Cme T . 194,055
Total Acturial Loss/(Gain) recognised during the year ¢ . , 3,380,587
Net Cost recognlsed in Profit and Loss Account o 6,639,334
Assumptions : ‘ . ) . '

Discount Rate (p.a:)) B : . 8%

Expected Rate of iricrease in Salary (p.a.) L e 5%

31, Previous year’s frgures have be’en regrouped wheréver necessary
32. Figure in the brackets pertains: to previous year.

33. The statement on particulars requrred to be furnished as per the provusrons of part IV of Schedule VI to
. the Companles Act, 1956 is attached. '

Signature to Schedule 1 to 19

~

Aa‘per our report of even date at_iached . . For and on behaif of the BOARD

For KAPOOR TANDON & CO., VINAYSANAN : MUKHTARUL AMIN
Chartered Accountants : . Executive Director - 7 Chairman & Managing Director
RAJESH PARASRAMKA ‘ .- RK.AGRAWAL ’ A.K. AGARWAL

Partner Company Secretary . ~ Director (Finance)

Place : Kanpur » , i :
Date :July 04, 2009 . . ~
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Cash Flow Statement for the. yoar gndod 314t March 2009

Suporhcu» ‘Limited

© -2007-2008

- 2008-2009
L SISy , (Rupees) {Rupees)
A. . CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 132,502,403 66,880,828
ADJUSTMENTS FOR: i
Depreciation 71,883,306 - 69,488,030
Interest - Paid . S k2 84,065,269 - 70,852,111 °
. Interest - Earned ‘ (5,693,862) (4,679,194)
Income from Long term Investments received L (2,430) (1,631)
" 'Fixed ‘Assets - Loss on sale S 542,094 567,482
Fixed Assets - Profit on sale : (416,937) - (3,281,404)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES . 282,879,842 199,826,222
ADJUSTMENTS FOR : :
_Trade and Other receivables (13,846,221) (8,341,838)
Inventories 76,952,039. (3,091,557)
Trade Payables 16,361,826 (51,289,449)
CASH GENERATED FROM OPERATIONS - 362,347,486 137,103,378
Income Tax Paid (net of Refunds) (40,445,657) - (17,874,154)
NET CASH FROM OPERATING ACTIVITIES 321,901,829 119,229,224
B CASH FLOW FROM INVESTING ACTIVITIES )
Purchase of Fixed Assets(mcludlng CWIP) §152,096,899) (267,203,330)
Sale of Fixed Assets 01,286,224 .. © 75,773,912
Purchase of Investments (403,322) (1,771,200)
_Income from Long term Investments recelved 2,430 1,631
* Interest received ' 5,693,862 4,679,194
" Loans given B - (937,642) (419,750)
NET CASH USED IN INVESTING ACTIVITIES (146,445,350) (258,929,543)
" €. CASHFLOW FROM FINANCING ACTIVITIES ‘ :

- Preferential Warants Money (including premium) - 19,294,173 (4,065,376)
Proceeds from Long term Borrowings 254 ,040,241 423,022,305
Repayments from Long term Borrowings (289,466 251) (245,387,823)
Net Increase/(Decrease) in cashl Expon credit facilities L .
and short term loans : (11,907,349) . (8,657,667)
Interest paid (84,065,269) (70,852,111)
Dividend paid (8,422,796) (5,111,211)
Dividend Distribution Tax paid (1,630,940) (815,470)
NET CASH FLOW USED IN FINANCING ACTIVITIES (122,158,191) . 93,132,647
NET INCREASE IN CASH AND CASH EQUIVALENTS 53,298,288 '(46,577,672)

. OPENING CASH AND CASH EQUIVALENTS - 79,442,299 126,019,971
CASH AND CASH EQUIVALENTS ' - 132,740,587 79,442,299
CLOSING CASH AND CASH EQUIVALENTS 132,740,587 79,442,299

. NOTE:

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Accounting Standard-3
on Cash Flow Statements issued by the lnstrtute of Chartered Accountants of india.

As per our report of even date For and on behalf of the BOARD
- For KAPOOR TANDON & CO., . VINAY SANAN ) MUKHTARUL AMIN
Chartered Accountants Executive Director Chairman & Managing Director
RAJESH PARASRAMKA RK. AGRAWAL ‘A.K. AGARWAL
Director(Finance)

Partner \ ' Company Secretary

Place : Kanpur .
Date : July 04, 2009
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Statement pursuant to Section 212 of the Companhs Act,1956 reiating to me.mmwm
NameofSubsldiary , ,' Co - Superhouse (USA)| ‘Superhouse Superhouse SRL
e (y.x.)mmd | international Inc. | Middle EastFZC | Romenis |
1. FmanciaIYearofthe‘ B |+ a1stMarch 2009 "g}!]stMard\,ZOOQ ' 31stMarch,2009 ‘818tMarch,2009 |
subsidiaryendedory - ¢~ ). ] ° i

2. Datestromwhichtheybecame | - 1stApdi,1999 | :%2*;2&”1!19.2001 ~ 19th October,2005 | 10th November, 2008

" Subsidiary Companies - - ' o . .

3 (a)NumberofSharesheldby |~ 150,000 | 155NonAssossable 100fully paidshareof | 20 fully paid share of
Superhouse Limitedinthe - { Ondinary.Shaves of sham.mparvalue AED2000each | - RON 10 each.
subsidiaries attheend Sterfing Pound 1 | .. amounting to . . '
ofthefinancialyear. - | ‘sachfulypaidup |- "~ - USD73070 : o

(t) Extentofinterestofholding |~ * 100.00% 100.00% ©100.00% 100.00% |
company at the end of financial : ’ 1 ~ 1
yearoftheSubgedxary L R U

4. Netaggregate amountof Subsidiany] ~. . . e e e

Companies Profit/(Losses) sofar | : ' R :

-as it concems the members vl e ) S ' .

of the Holding Companies, | ke ~

(a) Not dealt with in the Holding L
Company’s accounts: 1 S o

i) Forthe financial year ened ProfrtRs 36062 ‘! Pmm&sm = Proﬁtﬂwm . LossRs. 284427
31stMarch,2009 IR .

i) Forthe previous financial years | LossRs. 45379% Lossﬁs 3458947 R PmitRs 5067835 -
of the Subsidiary Companies o oae | oo e L, :
since they became the Holding. mEe SN S o
Company's subsidiary )

(b) Dealt with in the Holding :

Company’s accounts:
i) Forthefinancial year ened . ‘ o :
31stMarch,2009 NH | NiL NiL NiL
iiy Forthe previous financial NiL ) NIL NiL NiL |
years of the Subsidiary - el . S
Companies since they ! g S
became the Holding ) T
Company's subsidiary, . )
h S ‘For and on behalf of the BOARD
VINAYSANAN ... MUKHTARULAMIN
Executive Director ~ Chairman & Managing Director
RKAGRAWAL - A. K. AGARWAL
« Company Secretary- ~ Director (Finance)

Place : Kanpur *
DPate : July 04, 2009
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DetailsofSubsidM‘compmlwm LN LIRTR - o
e, *:'}‘- : ﬁ“"f» 2 . '(RuPees)
SiNo, NameofSubsldhty “ | Subehodse [ - ‘Supefhouse |  Superhouse | Superhouse
o Companv el vedie ] {UK) Limited (USA) inter-. (SRL)
: ' EastFzC | ' natinal INC. Romania
1. | Capital Y7 -2,419,366 | 1v10,818,924 3,388,324 3,322
12 Share Application Money o | - j1,637,6ﬁ00,, -
'3 | Reserves SRR '3-,,‘*-‘*"‘12033ﬁ74 j Jesas 640 (2833841) | (284,427)
4 | Total Liabilites . 78,716,248 - 70,636471 i 2,612,497 | - 840,589
‘5 Total Assets , . - 88 169,488 | 9,3 782,035 4,804,580 559,484
6 Investments c , - . R .
7 Turnover/Total Income 126,481,575 | 128,536,648 5,374,392 46,759
8 Profit/(Loss) Before Taxation ,6,965,938 " \3,6'43,122 ; 625,106 - (284,427)
9 | Provision for Taxation -] 381,804 - -
10 | Profit/(Loss) After Taxation ' 6,965,938 | 3,261,228 625,106 |  (284,427)
11 | Proposed Dividend = . | - - 2102460 - B
‘ Exchange Rate as.on 31.03.2009 : 1:AED.. =Rs. 1388
Exchange Rate as on 31.03.2009 :-1 GBP ' =Rs. 72.86
Exchange Raté &s o 31.03.2009 : 1 USD "= Rs. 5095 .
Exchange Rate as on 31.03.2009 : 1 RON = Rs. 16.61
Notes : , ' ‘ : _, . ~ .
-Interest -on Holding Company 100% 100% 100% - 100%
| For and on behalf of the BOARD
. VINAYSANAN MUKHTARULAMIN

. Executive Director Chairman & Managing Director

A K.AGARWAL
Director (Finance)

R.KAGRAWAL '
, Company Secretary- -

Pléce : Kanpur
Date : July 04, 2009

©oenort 2003-09
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ADDITIONAL lNFORMATlON PURSUANT TOPROVISIONS OF SGHEDULE VI PART IV OF THE
COMPANY ACT, 1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

[ Registration Detaltls -~ ., " noaghs S .
. Registration No; - [ 4] g 1101 State code [ 2] 0]
Balance Sheet . - ng 1] IQIQI LfTOYeaJQ 91| > —
. NE P
N Capital Ralsod durlng the Year (Amount, ln Rs.‘!‘houands) )
. . Pubhc Issue ‘ Right Issue
Private Placement - . ' i "' Bohus lgsue
1 1 %17 15 {7} r ;
L. Position of Mobilisation and Deployment of Funds (Amount in Rs. Thousands) *
.- Totat Lighilities ' . Total Assets :
4|21b1112|0L10101 E_z;i;ﬂ_Ll&_L&_LLJ_O_]
Sources of Funds . ' : -
Paid-up Capital . ' . i Reserves & Surplus
C. T 3T ol 9TaT2T40] , L&I1I_LL,Z/I6I,9_J'

Secured Loans ‘ : o DefFrrigg' Jax Ligh;ili%x
L1 s T 8f7 1o 13113131 9 8 101 0

" Unsecured Loans

I N[TILT 1T 1
Application of Funds : L '
. Net Fixed Assets . Investments
L1[0T6T4T115|9|» L 1417717131 4)
Net Current- Assets . - Misc. Expenditure
CTeT1ToloTiToT17] ‘ II]_LE.Ii__I
Iv. Performance of Company (Amount in Rs. Thousands)
TurnoverilncludiggOther Income) Total Expenditure
(BT 4747613 [4aTH] -'|§l§l][31814l_3j
+. - Profit / Loss before Tax - - +. _—  Profit / Loss After Tax
Cse T l1j343]5ljial. [+ T /71585]T 7] 2712]
(Please tick appropriate box, + for Profit -for Loss) A
‘ Earm Per Share (in Rs.) , . o . Dividend. Rate %
1~ 1.8 171 o ' (2%1
V. Generic Names of throo Principal Products/ Services of Compnny
ltem Code No. (ITC Gode) [4 17 ET4TTJO[BTATATTIID 7 —]
Product Description F TSTHIEIDT TLIE[AITIHIETR
item Code No. (ITC Code) 16_14 1101 1 1 |
Product Description SIHIOTET [UIPTPIELRLS
Item Code No. (ITC Code) 4,013 W ol ] : v
Product Description . -[FIOJOITIW lElAU-‘H I I T [ T 1T 1
'As per our report of even date attached , o For and on behalf of the BOARD
For KAPOORTANDON & CO., v VINAYSANAN MUKHTARUL AMIN
Chartered Accountants = e Executive Director Chairman & Managing Director
RAJESH PARASFIAMKA : ) 'RK.AGRAWAL A.K.AGARWAL

Partner . S Company Secretary oo Director(Finance)

Place : Kanpur
Date : July 04, 2009.
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Wl‘ Tandon & Co. R

Accountants

~ 24/57 First Floor, Birhana Road, (Opp. Central
Chest Clinic) KANP208Q01 :
g : Ph: 2378251 % éﬁ* axt (0512) 2361244,
L E _ : Email: nkapoor@sancharnet.in

_To the Board of Dlrecto _1 o N S . _>.

“Superhouse erlted R oy 1;; ;gﬂ_{ L Gt T

1.  We have exammed the attached Consehdated Balanoe Sheet of Sup‘thouso lelted and its

, subsidiaries (the Superhouse Group) as at 31 March 2&09 and ‘also the Consolidated Profit and Loss
Account and Cash Flow Statement of the Group for the year ended on that date, annexed thereto. These
financial statements are the responsibility of the Growp’b"managemem Our responsrbmty is to express
an opinion on these financial statementé basbd ‘or' olif-sudit.

"2.  We conducted our audh in aocordance«wlﬂ't generally accepted auditing standards in India. Those

- standards require that we plan and the audit to obtain reasonable assurance whether the
financial statements are pfo;!amf, in alt-material respects, in' accordance with an identified financial
reporting framework and are free, of material mnsmmm An audit includes; examining on test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and: significant estimatés made by management,
as well as evaluating the overall financial statements presentation. We beheve that our audit provides
a reasonable basis for our opinion._

3. In respect of the financial statements of certain subsrdianes we did not cqrry out the audit. These
financial statements havo been audited by other auditors whose reports have been furnished to us and
our opinion in so far as it relates to the -amounts included in respect of these subsidiaries is based
solely on the reports of other auditors. The details of assets and revenues in respect of these subsidiaries

are given below :
o ag”

" Rupees in Lacs

Names of the Compamu j T ] Total Assets Total
’\ .- . . Revenues
i. l Superhouse {U. K) Limited fon . 937547 1285.37

4. Wae report that the consolidated flnancrél stafements hava been prepared by the Group in accordance
with the requirements of the.Accounting Standard’ (AS) 21- ‘Consolidated Financial Statements’ issued
by the Institute of Chartered Accountants of India and on the basis of the separate audited / certified

. financial statements of the Superhouse éroup included in the consolidated financial statements. :

5.  On the basis of the information and explanations‘given to‘lis and on the consideration ot the separate
audit reports on thie individual audited financial statements 'of the Superhouse Group, we are of the
opinion, that the donsolidated financial statements read together with other notes thereon give a true
and fair view in conformity withy the aecount! cipiés generafly Aaccepted in‘india:

(@) in the case of the Consolidated mt‘ance Shoel of }he eonsolidated state of affairs of the
Superhouse Group as at 31% March m .

(b) in the case of Consolrdated Profit andh.oss Aocoun!, of the conwlrdated nasults of operatnons of
the Superhouse Group for the year ended onthat date,and '

{c¢) in the case of the Consbhdated Cash’ ﬁow Statement of the consohdated cash flows of the
Superhouse Group for the: year: ended - on that date. :

T . ForKAPOORTANDON&CO '
A Chartered Accountants
S LR Ty A ' T
Place : KANPUR voerBamngmnl ‘ (Ra]esh Pa'rasramka) )
Date : July 04, 2009 : i : " Partner
’ . : . : : M. No. 074192
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CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2009 .
Particulars ~ Schedule As at 31st March, 2009  As at 31st March, 2008

No. (Rupees) (Rupees)
I. SOURCES OF FUNDS ' , o
1. Shareholders’ Funds : _ : ‘ ‘
a) Capital . 1 105,671,038 - 99913548
b) Preferential Warrant Money o 3,748,950 " :
¢) Reserves and Surplus 2 - 941210811 1,050,630,799 867,256, -~ 967,170,541
2, LoanFunds : ‘
a) Secured Loans 3 892,238,512 o 936,786,480 : o
" b)UnsecuredLoans 4 . ' - . 892,238,512 5019430 941,805910
3. Deferred Tax Liability (net of assets) ' : . 95,800,000 ° . 82,020,000
{Refer Note No. D - 12 of Schedule 20) . —— —_—
: TOTAL ‘ 2,038,669,311 1,990,996,451
i APPLICATIONS OF FUNDS ' . -
Fixed Assets : _ 5 v , » ‘
a) Gross Block ~ - 1,688,651,071 i 1,505,075,880
b) Less: Depreciation o 147 . 546,719,579
c)Net Biock - i : —1% : 958,356,301
d) Capital Work in-Progress : 21,776,606 53,764,618 .
@) Advances for Capital Expenditure . 6593933  1,004,181,463 1,520,748 1,023,641,667
2. Investments - 6 29,641,519 . 27,488,768
3. Current Assets, Loans and Advances: - ) :
a)Inventories . 7 727,819,284 ‘ 804,521,075
b) Sundry Debtors 8 652,984,741 571,277,693
¢) Cash and Bank Balances .9 137,594,157 ' 83,962,142
d) Other Current Assets 10 46,387,625 104,443,711
e) Loans and Advances - 1" 70,292,090 , 76,274,134
' TOTAL'A 1,635,077,897 N 1,640,478,755 -
Less: ' ’ ’
Current Liabilities and Provlslons _ : :
a) Liabilities , 12 691,961,720 - 681,117,248 .
b) Provisions o 13 28,291,007 19,537,809
TOTAL B’ 720,252,ﬁ7 o 700,655,057 o
NET CURRENT ASSETS (A-B) .« 914825170 939,823,698
4. Miscellaneous Expenditure 14 o 21,189 - 42318
(To the extent not written off or adjusted) , ,
- TOTL . | K T3009% 451
Notes onAccounts - 2 : :
The Schedules referred to above form an integral»part of the Balance Sheet
As per our report of even date attached B { For and on behalf of the BOARD
For KAPOOR TANDON & CO., VINAY SANAN .- MUKHTARUL AMIN
Chartered Accountants Executive Director - Chairman & Managing Director
RAJESH PARASRAMKA . RK.AGRAWAL - A. K. AGARWAL
Partner _ . - Company Secretary = Director(Finance)

Place : Kanpur
Date : July 04, 2009

g N ' . . .
Enpaal Report zous ' . o




. ' Suﬂum,ouse? Limited

LIGAC' OFEXCRLLENCE
CONSOLIDATED PROFIT AND LOSS. AmmmmvmmMDmmm 2009
Particu I ars S Sehodule' . 2908-09 2007-08
_Ne. "(R!‘PGOS) - (Rupees)
INCOME : ‘ ‘ G
a) Sales ' A 15~ 3502513944 . 3,277,584,964
* Less: Excise Duty » 18003526 3484510418 5,128,496 3,272,456,468
b) - Other Income 18 T ‘30,749,158 T 30,198,586
c) Variation in stocks of Finished P : S
- GoodsandWorkin Process , 7 (38,967,999) 21,825,081
TOTAL ‘A . 347620157 . . 3324480135
EXPENDITURE: ‘ S
8 Materials o 8 : 2,127,943,581 S 2,206581,780
b) Manufactunng,Adnumst‘tauve, L L
Selling and Distribution Expenses 9 1,132,462,747 ‘ 975,480,790
¢) Depreciation on Fixed Assets L 1921491 . 76,808,439
Less: Withdrawal from RevaluationReserve = 6,781,854 72433107 - 4855208 69,953,231
' TOTAL'B’, - & 3332839435 - U0 3,251,015801
. PROFIT BEFORE TAX (A-B) ) R R | 143452142 73,464,334
Provision for Tax : : ) ' - .
- <CurrentTax - o 40,181,894 17,744,551
- -Deferred Tax , R N 13,780,000 7,497,055
- Fringe Benefit Tax L © 3200000 ¢ » 2,250,000
PROFIT AFTER TAX = . S 86200248 . 45972728
Taxes relating to earlier years : \ BT 1,171,425 ’ -%3,800,000)
Profitbroughtforward T : sbodess 336,332,967
PROFIT AVAILABLE FOR APPROPHIATIONS - : ' 446,491,322 _ - 378,505,695
General Reserve ‘ T 30000000 ° 8248524
Proposed Dividend , o 143092588 9,506,583
Dividend Distribution Tax R 2074546 » 1,630,940
BalancecamedtoBalance Sheet R 400107518 359,029,648
Eaming per Share (Basic & Diluted) ~ 897 o 479
(Refer Note No. D - 16 of Schedule 20) o T
Nominal Value of Equity Share (Rupees) o ‘ , 10000 10.00
Notes on Accounts - , RN _ '
The Schedules referred to above form an integral part of the Profit and Loss Account .
_ As per our report of even date attached B ~ For and on behalf of the BOARD ‘
For KAPOOR TANDON & CO., VINAY SANAN MUKHTARUL AMIN
Chartered. Accountants ) Exe’cuﬁv&Ditectol: , Chairman & Managing Director
RAJESH PARASRAMKA . AMAGRAWAL ' AKCAGARWAL
" Partner v - -Company 8étretary ‘ - Director(Finance)
Place : Kanpur ' S : :
Date :July 04, 2009 : - )
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-SCHEDULESFOMGPARTOFOONSOLDATEDBMSHEET

Particulars - " Asat31st March, 2009 As at 31st March, 2008
o _ ' (Rupees) - (Rupees)
SCHEDULE -1
CAPITAL
Authorised . :
15,000,000 Equity Shares of Rs. 10/- each : 150,000,000 150,000,000
13,544,301 Equity Shares of Rs. 10/ each : o - 135443010 135,443,010
Paid up ; : ‘ : ‘
10,172,332 (9,596,583) Equity Shares of Rs.10/- each 101,723320 - 959658%
Add : 3,947,718 Equity shares forfeited- - - 3947,718 108,671,038 3,947,718 99,913,548
ofthe above - -
4,214,542 Equity Shares. allotedasfunypmd
. pursuant to the Scheme of amalgamation
without payments being received in cash . »
575,749 (496,583) Shares alloted as fully paid - : L
sharesdunngonconverslonofPreferenhalwanarus ' .
TOTAL S . -~ 105,671,038 o 99,913,548 -
SCHEDULE - 2 - _ ' '
RESERVES AND SURPLUS , L
Capltal Reserves ' . ,
At commencement of the year . a2 97,791,845
Add : On account of Investment in Associates o v : . '
Increase/(Decrease) duting the year (129931) . 9758441 (77673) . 97,714,172
Securities Premium Account ‘ : , o '
Atcommencement of the year : 154,438,508 . 136561520
Add : Received during the year : . 9,787,733 164226241 17876988 154,438,508
General Reserves : . " - o '
Atcommencementoftheyear ' 170000000 v 161,751,476 -
Add : From Profit and Loss Account ) v 30,000,000 200,000,000 8,248,524 170,000,000 - - .
Capital Subsidy ' ' A
Atcommencement of the year - _ .- 3514584 3,514,584
Revaluation Reserve ‘ ’ . ' '
At commencement of the year . v 82,560,081 T 89,415,289 ° 7
Less: ToProﬁtandLossAcooum . S
-Depreciation o . 6,781,854 75,778,227 6,855,208 82,560,081 -
Profitand Loss Account - - o : ‘ :
Asperaccountannexed ) 400,107,518 359,029,648
TOTAL - , A 41,210811 867,256,993
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LEGACY OFEXCELLENCE

SCHEDULES FORMING PART OF OONSOLIDKI'ED BALANCE SHEET

Particulars \ “ As at 31t March, 2009 As at 31st March, 2008
- ' , (Rupees) = _(Rupees)
SCHEDULE -3
SECURED LOANS
1) From Banks R . . -
a)Working Capital Loans* g o 539,382,206 : ' 551,302,584
b) Term Loans™* e - 348,427,795 . 378,654,932
Interest Accrued & Due o amssm m8R3727 63902 334988834
2 From Others . ‘ . o \
Term Loans*** k . o 202,579 _ | 485062
ToTAL . mznstz E N 936,786,480

Of the above Term Ioans Rs.11,52,24,630 ( Prewous year Rs. 12,60, 02 000 )are repayable wnhmone year

Working Capital Loans from banks include Nil (Previous year USD 8,05,299.23)
Foreign Currency Demand Loan and Packing Credit Foreign Cumency.

Term Loan frombanks include USD 3,06,055 (Previous year USD 42,64,493.68) Foreign CurrencyTerm Loan.

* Secured by hypothecation of specific current assets and movableassetsofme company both present and fyture and persona|
~ Quarantee of two dlrectors

** Secured by equitable mortgage’ of specific fixed assets. and hypothacatnon of -Plant andMachmenesand
personal guarantee of two directors and includes Rs. 65,47,112 (Prewous year Rs 1 02,51 000)
secured by hypothecation of vehicle financed.

*** Secured by equitable mortgage of specific fixed assets:

'SCHEDULE-4 - o ‘

UNSECUREDLOANS '

From a Company ’ o B : - 5,019,430
' " TOTAL - S - 75,019,430




SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET

(7]
 SCHEDULE-5 S o » B -
FIXED ASSETS | C ' (Rupees) 5_

GROSSBLOCK - DEPRECIATIONAMORTISATION NET BLOCK e
DESCRIPTION| AS AT ADD- | SALES/| AsaT | upTo |FORTHE| ON | ADJ.| UPTO| ASAT | ASAT E.
01042008 | TIONS | ADJ. | 31032000 |31.032008| YEAR REVALUA-l - |- 31032009 31.032000 | 31.03.2008 |- 5
‘ | | TIQN : _ B
Goodwil * | ~ssetre| | 18m2682) 1862006) . - - i .+ 1e62,008| 354,778 &
Land leasehold | 77,010,367 |- nage| 7esetdss] 7337224| 540181| 220,061 . 8007466 68,794,002| 69,673,143
land Freshod | 27068932 - | zmesss:2| vese2r| 200280 - | se7.208] . 27,601,696| 27,802,005
Factory 329,520,582| 76,074,950 - -1 405595,532] 89,709,022| 9,222,322 2,140,371 { 101,162,615 304,432,817} 239,720,660
Non-Factory | 65018857 3:899,860 -| esote77| 3512181 684,891 - { a20mor2| e4,711,645| 61508676
Machinery - | 883305711 03,195405|  477,115| 976,024,001 | 388,700,604 | 49,935,084 | 4421422 207.310( 42,769,600 533,254,401 | 494596,107
Fumitre & i R ' ' ' ' o -
Fitings #1,807472| 5460825 - -| 47,388207| 23.446015] 3306842 - | 26842857) 20,515440| 18,451,457 -
Vehicles 55272005 8269588| 3121.345] 60420228| 19.31.711] 511831 -| 1797083 22,632,039 37,787,280| 35,960,284 |
Computer an5a7a76| 327462e] . -] 24811800 14435905| 3304307 . ] 17760302]  7,051.498] 7,101,181
TOTAL - . |1,505,075,880| 190,175,232| 5,600,041 | 1,689,851,071548.719,579| 72,433,107 | 6,781,854 2,004,309| 623,840,147 1,065,810,924] 958,356,901
PREVIOUS S ‘ : o _ ’ - - '
YEAR 1,256484,402| 266,173,103 6,581,715 | 1,606,075,880 | 473,432.865] 60,953,201 | 6.855.08] 3,521,725 546,719,579 950,356,301

2

IMATHOXNI0ADVITT



- Superhouse Limited

Ll“CYOHXCILLENCI
SCHEDULE FORMING PARTOFconsoquTEDBALANcESHEEr ,
Particulars R . Asat313tMnrch 2009 Asat31stMarch 2008
. . Do T (Rupees) » (Rupees)
SCHEDULE - 6 . v ‘ R
[INVESTMENTS - Long Term ‘ '
INSHARES ‘ R ,
A. QUOTED S ,
Other investments : . : o . S
i.  SuperTannery Limited : " 6500 6,500
~1000 Equity Shares of Rs.2/- each fully pald , - S o
ii. Mideast Integtated Steels Limited ~ , 400,000 400,000
20,000 Equity Shares of Rs.10/- each fully paid *
il. Somani fron & Steels Limited - - v S 261000 261,000
8,700 Equity Shares of Rs. W each fully pa;d - -
. 667,500 667,500
Less: Provision forDlmmutuomn value v _ 637,885 . 637,885
TOTAL (A) . 20615 - - ‘ 29615
. o . L A L ] - . ]}
B. UNQUOTED . . T T
Other Investments o e , :
i. StevenConstructionLimited -~ = ; 15,354,000 , 15,082,000
16,00,000 Equity Sharesof Rs. 10/- each : :
fully paid . AR ,
5,00,000 Equity Shares of Rs. 10/- each Ny, 1,000000 - 1,000,000
“paid up Rs. 2/- sach , 7 ; . . '
Trade Investments c ; _ : . .
i, Unnao Tanneries Pollution Oontro| Company . o - - 1,530,800 . ¥ 1,630,800
153,080 Equity Shares of Rs. 10/ gach fully paid ) o
ii. Tritan Leather Works (P) Limited . T 7352566 : 7772931
- 764,300 Equity Shares of Rs.10/- each filly paid I
_iil. Amin Intemational Limited : 233338 S 222,222
304,900(284,900) Equity shares of . 10/-eachfu|lypald .- : : ~
iv. Industrial Infrastructure Services (1) Lid. - ‘ ' ; 1,851,200 . 1,851,200
185,120 Equity Shares of Rs. 10/~ sachully pald , B ~ .
v. Kanpur Unnao Leather Gluster Dev.Co. L1d. S ‘ 200,000 -
- 20,000(nil) Equity Shares of Rs.10/- each . . . .
* TOTAL (B) KT 27459,153
TOTAL (AsB) T 29641519 27,488,768
' - . - - “ . . ETmEEsem—m—
Book Value of Quoted Investmerts - SR . eeTsp 667,500
Book Value of Unquoted investments- - SRR © 29,611,994 : 27,459,153
Market Value of Quoted investments = o 29815 : . - 29615
Movementduringtheyear- * * . - , R v K
Purchases - ' : T FaoeValue . : " Nos.

Equity shares of KanpurUnneo LégﬂiefCluster (Jev.’Co tt& . S 200, 000 o 20,000
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SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET
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LEGACY OF EXCELLENCE

Particulars

As at 31st March, 2009

As at 31st March, 2008

(Rupees) (Rupees)
SCHEDULE -7
INVENTORIES
(As taken Valued and certified by the Management)
a) Chemicals, Components and Spare Parts 112,620,757 136,005,550
b) Raw Materials ( including in transit ) 153,781,023 168,130,022
c) Stock in Process ' 221,099,725 273,984,336
d) Finished Goods 240,317,779 225,757,434
(Including stock at port and/or in transit)
e) Import Entitlements/Licences in hand - 643,733
TOTAL 727,819,284 804,521,075
SCHEDULE-8
SUNDRY DEBTORS
(Unsecured)
a) Debts outstanding for a period
exceeding six months
Considered Good 159,389,852 113,254,455
Considered Doubtful 784,286
Less : Provision for Doubtful Debts — 784,286 —
, 159,389,852 113,254,455
b) Other Debts- Considered Good 493,594,889 458,023,238
TOTAL 652,984,741 571,277,693
SCHEDULE -9
CASH AND BANK BALANCES
a) Cash on Hand (as Certified by the Management) 7,626,448 7,364,090
. Cheques in hand o 258,250 3,738,612
b) Balances with Scheduled Banks on-
I. Current Accounts 45,530,115 11,151,686
il. Preferential Warrant/Share Issue Account - -
. Unclaimed Dividend Account 4,027,667 2,853,790
IV. Margin Money Deposit Accounts 79,889,587 58,734,914
(Including FDR worth Rs.7,41,33,223 previous
year Rs.4,95,07,298 held as margin)
d) Foreign currency Account (EEFC A/C) 262,090 119,050
TOTAL 137,594,157 83,962,142

Annual Repoit 2002-09 |
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SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET

Superhouse Limited

Particulars

As at 31st March, 2003 As at 31st March, 2008

(Rupees) (Rupees)
SCHEDULE-10
OTHER CURRENT ASSETS
a) Export Incentive Receivable 33,437,179 90,948,647
b) Other Claim Receivable 301,156 1,169,998
¢) Vat/Sales Tax Receivable 5,661,211 5,957,456
d) Interest accured on FDR 6,988,079 6,367,610
TOTAL 46,387,625 104,443,711
SCHEDULE- 11
LOANS AND ADVANCES
(Unsecured Considered Good)
a) Advances recoverable in cash or in
kind or for value to be received 61,035,764 68,400,121
b} Security Deposits 9,256,326 7874013
c) Share Application Money (Pending Allotment) - 200,000
_ TOTAL - 70,292,090 76,274,134
SCHEDULE- 12
LIABILITIES
a) Sundry Creditors :
- Due to Micro, Small & Medium Enterprises - -
(Refer Note No. D-11 Of Schedule 20)
- Due to Others 536,267,129 536,267,129 501,427,461 501,427,461
b) Book Overdraft with Banks 15,272,220 80,709,292
¢) Advances from customers 15,930,039 8,874,003
d) Other Liabilities 120,458,533 87,230,801
e} Unclaimed Dividend ' 4,027,667 2,853,791
f) interest Accrued but not due on secured loan 6,132 21,900
TOTAL 691,961,720 681,117,248

There is no amount due and outstanding to be credited to Investors Education & Protection Fund.
SCHEDULE-13
PROVISIONS

a) Proposed Dividend , 12,206,798 9,596,583
b) Provision for Income Tax 102,521,000 128,288,000
Less: Advance Income Tax 95,356,844 7,164,156 122,896,515 5,391,485
¢) Provision for Dividend Distribution Tax 2,074,546 1,630,940
d) Provision for Leave Encashment 3,264,920 2,762,651
e) Provision for Wealth Tax 200,000 156,150
f) Provision for Gratuity 3,380,587 —
‘ TOTAL 28,291,007 19,537,809
SCHEDULE -14 .
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
Preliminary Expenses 21,159 42,318
TOTAL 21,159 T 42,318

Vo Report 2008-09
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SCHEDULES FORMING PART. OF CONSOLIDATED PROFIT AND LOSS ACCOUNT

LEGACY OF EXCELLENCE

‘Particula‘rs ' . » 2008-09
(Rupees)

2007-08

SCHEDULE - 15
SALES

Sales (Export) 2,728,211,849

Sales (Indigenous) 569,317,264

Duty Draw Back Receipts 203,204,795

Sales of Import Licences / Entitlements 1,780,036
‘ TOTAL 3,502,513,944

SCHEDULE - 16

OTHER INCOME . _

a) Interest on Fixed Deposit with Banks 5,072,018

(including Income Tax deducted at source Rs 8,86,299
Previous year Rs. 8,05,000)

b) Interest on Loans & Advances 654,123
(Including Income Tax deducted at source Rs. 3,00,119
Previous year Rs. 1,21,000)

¢) Profit on Sale of Fixed Assets 416,937
d) Miscellaneous Income : | 5,867,090
e) Income from job work ' ' 3,283,800
f Rent | 1,400,400
g) Exchange difference ’ 12,833,173
h) Income (Dividend) from long Term Investments-Other 2,430
(Including Income Tax deducted at source Rs Nil
Previous year Rs. Nil ) _
i) Insurance Claim Received : 1,219,187
 TOTAL ~ 30,749,158

Annual Report 2008-08

{Rupees)

2,464,717,645
592,578,501
204,006,028
16,282,790

3,277,584,964

- 4,143,504
535,690

3,281,404
11,992,555
1,103,080

1,406,400 -
7,734,322

1,631

30,198,586
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LEGACY OF EXCELLENCE

SCHEDULES FORMING PART OF CONSOLIDATED PROFIT ANDLOSSACCOUNT 45
Particulars o o 2008-09 . 2007-08
: L ' (Rupees) {Rupees)
SCHEDULE - 17 | S
~ VARIATIONIN STOCKS OF FINISHED GOODS AND
WORKIN PROCESS
a) Stock at commencement-
Finished Goods | - 226,757,434 197,269,647
Stock in Process N ' : 273,984,336 = 270,929,628
Import Licences / Entitlements 643,733 o 10,361,147
| TOTAL'A' 500,365,503 478,560,422
b) Stock at Close- _ _
 Finished Goods - | 240,317,779 225,757,434
Stock in Process 221,099,725 273,984,336
Import Licences /. Entitlements - 643,733
TOTAL ‘B’ ; : " 461,417,504 500,385,503
increase / (Decrease) in Stocks (B-A) B (38,967,999) 21,825,081
SCHEDULE- 18 |
MATERIALS : .
Stock at commencement o ' 168,130,022 ‘ . 208,614,855
-Add: .
Purchases 1,371,699,822 1,346,570,057
1,539,829,844 11,555,184,912
- Less :

"Stock at Close 153,781,023 _ 168,130,022
Raw Material Consumed 1,386,048,821 1,387,054,890
Purchase of finished goods for resale 51,772,543 119,623,352
Consumption of Chemicals and Components 604,218,219 620,237,746
Consumption of Packing Materials 85,903,998 78,665,792

' '2,127,943,581 2,205,581,780

{eport 2008-03 §
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SCHEDULE FORMING PART OF CONSOLIDATED PROFIT AND LOSS ACCOUNT

LEGACY OFEXCELLENCE

finnuai Report 200809 8

Particulars ~ 2008-09 2007-08
{Rupees) (Rupees)
SCHEDULE - 19 '
MANUFACTURING, ADMINISTRATIVE, SELLING
AND DISTRIBUTION EXPENSES
Consumable stores ' 45,679,920 18,183,265
Manufacturing Expenses 7 244,453,843 225,365,539
Power and Fuel 80,465,047 69,092,618
Effluent Treatment Expenses 3,492,065 2,960,499
Repairs and Maintenance ‘ '
- Building 6,893,082 4,520,744
- Machinery 21,989,625 20,475,250
- Others 11,155,573 40,038,280 9,649,407 34,645,401
Rent 10,166,784 9,186,730
Rates and Taxes « . 19,976,894 14,611,607
Payment to and provision for Employees
-- Salary, Wages and Bonus 158,354,821 137,757,567
- Employers Contribution to provident 18,997,762 14,369,329
and other funds : '
- Workmen and Staff Welfare Expenses 7,345,957 184,698,540 7,463,353 159,590,249
Insurance 8,087,027 9,012,407
. Travelling and Conveyance - 23,247,982 22,249,092
Vehicle Running and Maintenance 11,750,256 -10,264,415
Bad Debts : 5,609,392 4,608,985
Printing and Stationery 4,356,077 4,431,898
Communication cost 13,000,863 12,062,934
Bank charges 23,370,903 21,830,715
" Interest on : '
- Term Loan - 37,587,510 27,971,426
- Other 48,075,971 §5,663,481 44,887,552 72,858,978
Legal and Professional Charges - 8,796,972 8,508,650
Auditor's Remuneration 2,586,717 2,802,165
Cost Audit fee 28,090 37,628
 Miscellaneous Expenses 7,633,172 7,923,861
Advertisement and Publicity 968,414 1,333,383
Sales and Distribution Expenses 148,280,419 139,726,716
Commission on Sale 134,060,703 102,711,009
{(Including Rs. Nil (Previous year Rs. Nif) paid to Sole Selling agents)
Research and Development Expenses 9,870,476 6,882,393
Charity and Donation 4,951,740 1,344,932
Exchange Difference 10,511,142 12,666,080
Loss on Sale of Fixed Assets 696,389 567,482
Miscellaneous Expenditure written off 21,159 21,159
TOTAL 1,132,462,747 975,480,790



Superhouse Limited
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SCHEDULE -20
NOTES ON CONSOLIDATED ACCOUNTS

A
1.
2.

B)

%)

D)

BASIS OF CONSOLIDATION ' :
The financial statements of the subsidiary companles considered in-the consolidation are drawn upto
the same reporting date as of the company i.e. year ended March 31, 2009.

The consolidated financial statements have been prepared in accordance with- Accounting Standard
(AS) 21 ‘Consolidated Financial Statements’ issued by the Institute of Chartered Accountants of India

(ICAI).

PRINCIPLES OF CONSOLIDATION

The consolidated financial statements (CFS) have been prepared on the following basis:

i)  The financial statements of the Company and its subsidiary Companies are combined on a line
" by line basis by adding together the book values of like items of assets, liabilities, income and
expenses, after fully eliminating intra group balances and intra group.transactions, except
unrealized profit or loss on closing stocks in accordance with AS 21 Consolldated Financial -
Statements’ issued by ICAL. . A

ii) - In case of foreign subsidiaries, revenue items (except deprecnatlon on fixed assets) are
consolidated at the average rate prevailing during the year. All- assets (except fixed assets and
share capital) and liabilities are converted at the rates prevailing at the end of the year.

i) Exchange differences-arising on consolidation is recognized in the Profit and Loss account.

iv) Investments in 100% foreign subsidiaries have been eliminated with the corresponding Share
Capital of the subsidiary company.

v) In case of associates, where the company directly or indirectly through subsidiaries holds more
than 20% of equity, investments are accounted for using equity method except where the associate
operates under severe long term restrictions that significantly impair its ability to transfer funds to
the parent Company, in accordance with the AS 23 ‘Accounting for Investments in Associates in
Consolidated Financial Statements’ issued by ICAl.

vi) The difference between the cost of investment in the associates, over the net assets of the
Associates is recogmzed in the financial statements as goodwill or capital reserve as the case
may be.

vii) _As far as possible, the consolldated financial statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances and are prescribed in the
same manner as the Company’'s separate financial statements

OTHER SIGNIFICANT A UNTINGPOLICIES _

These are setout in the notes to accounts-under ‘Statement of Accounting Policies’ of the financial

statements of respective companies. :

NOTES:

The subsidiaries (which along with Superhouse Ltd., the parent company, constitute the Group)
considered in the preparation of these consolidated financial statements are:

Name of the Subsidiary . Countryof . . ~ Proportion of

‘ : _Incorporation Ownership Interest
Superhouse (U.K)Ld.” : " United Kingdom - 100%
Superhouse (USA) International Inc. o USA 100%
Superhouse Middie East FZC - “Azman (UAE) 100%
Superhouse RO SRL o » Romania T 100%

@' o . ) Znrual Repert 2008-09




Superhoiise Limited

LEGACY OF EXCELLENCE

(Amount in Rupees)

2008-09 | 2007 - 08
2. i. Estimated value of contracts remaining to be .
executed on capltal account (net of advances) 33,93,631 | 1,42,90,413
ii. Claims against the company not acknowledged as debt 53,81,588 36,88,000
3. Contingent Liabilities in respect of: .
i. . Guarantees issued by the Bank 121,15,900 98,16,173
ii. Corporate Guarantee(s) to bank(s) against credit facilities o
extended to wholly owned subsidiary in U.K and UAE 8,53,34,040 §12,56,77,560
iii. Letter of Credit opened and outstandmg 8,07,10,961 | 12,86,62,702
iv. Duty on Export obligation pending 10,41,29,113 [18,17,92,929
v. Electricity demand pending litigation . 33,89,233 25,05,292
vi. Forward Exchange Contracts 17,58,06,681 |34,94,78,680
vii. Uncalled Liability on Shares partly paid 40,00,000 40,00,000
viii. The detail of disputed dues (net of amounts paid) as per the clause ix(b) of Section 227 (4A) of
the Companies Act, 1956 is as follows.
Nature of Dues Forum where dispute is pending Period to which relates
Income Tax CIT Appeals, Kanpur A.Y. 2001-02 21,86,375 54,95,417
CIT Appeals, Kanpur A.Y. 2002-03 2,10,378 Nil
CIT Appeals, Kanpur A.Y. 2003-04 9,81,537 9,81,537
CIT Appeals, Kanpur A.Y. 2004-05 57,69,822 57,69,822
CIT Appeals, Kanpur A.Y. 2005-06 39,85,430 Nil
Entry Tax Sales Tax Appellate Tribunal _ 1999-2000 8,60,729 8,60,729
U P Trade Tax and | Joint Commissioner of 2005-2006 598876 | Nil
Entry Tax Trade Tax, Kanpur '
U P Trade Tax and | Deputy Commissionerof 1996-1997 1,19,738 1,198,738
Central Sales Tax | Trade Tax, Kanpur 1997-1998 3,89,872 3,89,872
2002-2003 Nil 26,503
Central Sales Tax |Joint Commissioner of ,
Trade Tax, Kanpur 2001-2002 1,651,473 1,561,473

Above claims are likely to be decided in favour of the company, hence not provided for.

Arnual Report 2008-08

In the case of associate - Unnao Tanneries Poliution Control Co., registered under Section 25 of the
Companies Act, 1956, the investments have been stated at cost of acquisition as the associate operates
under severe long term restrictions to transfer funds to the investor

Confirmation of balances with sundry debtors/creditors, loans and advances and other parties have
not been received in few cases.

Management is of the view that the current assets, loans and advances, if realised in the ordinary
course of business would not be less than the amount at which they are stated in the Balance Sheet.
Provision for all known liabilities is adequate and not in excess of the amount considered necessary.
Sundry Debtors include Rs. 89,09,369 (Rs. 72,92,387), which are old and/or the matter is under
dispute / litigation. Efforts are being made for recovery; hence no provision for bad and doubtful debts
has been considered necessary. :

Building and Plant and Machinery include Gross Block Rs. 1,89,94,054 (Rs. 1,89,94,054) and Rs.
10,07,184 (Rs. 10,07,184) respectively and Net block Rs. 1,67,79,546 (Rs. 1,70,89,149) and Rs.
7,90,544 (Rs. 8,24,184) respectively in respect of expendlture incurred on capltal assets, ownership
whereof does not vest with the company.
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9. Superhouse (UK) Ltd is following the Written Down Value method of depreciation as against the
Straight Line Method is being followed by the parent company and other subsidiaries. The relevant
figures are as under:

(Rupees in Lacs)

Description of ltem As per CFS of the group As per the Balance Sheet of
' ‘ Superhouse (UK) Ltd.
included in CFS

___As at 31.03.2009 ‘ As at 31.03.2009
Gross Block Depreciation Gross Block Depreciation

Fixed Assets 16,896.51 - 724.33 298.58 3.06

(including

Revaluation)

10.  During the year, the group has capitalized borrowing costs amounting to Rs. 49; 13 382 (Rs. 36,07,993)
in accordance with AS 16 ‘Borrowing Costs" issued by ICAI.

11. The company has requested confirmation from Suppliers regarding their registration (filing of
Memorandum) under the Micro, Small and Medium Enterprises Development Act, 2006 (the Act).
According to the information available with the company-there was no amount (principal and/or interest)
due to any micro/small enterprises (SME as defined in the Act) as at the end of the year. There is no
delay in payment to SME during the year. No interest was paid/payable on account of delay in payment
to SME during the year in terms of the Section 16 of the Act.

12. The components of Deferred Tax Assets and Liabilities are as under:
‘ (Amount in Rupees)

Particulars Ason Ason
. 31-03-2009 '31-03-2008

Deferred Tax Liabilities

On account of

- Higher depreciation claimed under Tax laws 9,80,59,000 8,26,26,000
Sub Total ‘A’ 9,80,59,000 " 8,26,26,000

Deferred Tax Assets ‘ '

On account of

- Provision for Doubitful Debts» Nil 2,66,000

- Others ' 22,59,000 3,40,000
Sub Total ‘B’ 22,59,000 6,06,000

Net Deferred Tax Liability (A-B) @ 9,58,00,000 8,20,20,000

Deferred Tax Liability for the current year 1 »37,80,000 . 74,97,055

set off.

In accordance with clause 29 of AS 22, Deferred Tax Assets and Deferred Tax Liability have been

woNepon L0068
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LEGACYGHXCILLINCI
13. The related party disclosure in accordance with AS-18 issued by ICAI, is as under:
A Relationship
i. Joint Ventures & Associates:
Joint Venture: Nil
Associates:

a) Unnao Tanneries Poliution Control Company.
(A company registered under Section 25 of The Companles Act, 1956)

b)  Tritan Leather Works Pvt. Ltd.

¢) M/s Prime International (a partnership firm)

d) M/s Shoe House (a partnership firm)

e) Steven Construction Ltd. (formerly Superhouse Overseas Lid.)
f)  Chowdhary Overseas Ltd.

g) Amin International Ltd.

h)  Aleena International

i) ' Rojus Enterprisés Ltd. (formerly Nigar Enterprises Ltd.)

ii. KeyManagement Personnel & Relatives:
a)  Mr. Mukhtarul Amin - Chairman & Managing Director
b)  Mr Vinay Sanan - Executive Director
¢)  Mrs. Shahina Mukhtar - Director (Wife of Mr. Mukhtarul Amin)
d)  Mr. Zafarul Amin — Jt. Managing Director (Son of Mr. Mukhtarul Amin)
e)  Mr. Mohd. Shadab — Director
f) Mr. A K. Agarwal — Director (Finance)
g) Mr. Akbar Waris — Director of a subsidiary company
h)  Mr. Hamesh Chauhan — Vice President of a subsidiary company
-} Mr. Deepak Sanan (Son of Shri Vinay Sanan)
B. = The following transactions were carried out with related parties in the ordinary course of business

during the year:
(Amount in Rupees)

Particulars S 2008- 09 2007- 08
Purchases of Materials/Finished Goods 1,94,65,301 6,99,24,090
Sale of Materials/Finished Goods 8,23,23,994 | 10,00,00,636
Purchase of Fixed Assets 3,04,969. -
Services rendered/other receipts 4,61,210 1,54,257
Services availed 27,70,389 25,68,525
Loans availed - 50,00,000
Rent received 2,00,400 2,06,400
Interest Paid 1,58,182 25,123
Preferential Issue of Warrants / Shares ' - -
- Amount Received 41,95,773 -
- Amount Refunded - 13,65,376




LEGACYOFEXCELLENCE

Superhouse, Limited

(Amount in Rupees)

Particulars ' 2008- 09 2007- 08
Balances at the end of the year:

Receivables (including Advances) 2,77,92,597 | 4,09,92,345
Payables v 70,97,750 | 2,53,06,284
Share Application Money (advance) - 2,00,000
Investments N 2,92,22,800 | 2,90,22,800
Key Management Personnel and Relatives .

Rent paid 10,20,250 6,00,000
Remuneration / Commission 1,96,70,943 | 1,65,26,910
Preferential Issue of Warrants / Shares

- Amount Received 33,26,400 -
- Amount Refunded _ - | 24,75,000
Remuneration Payable (including Provisions) 38,01,871 19,92,140

14. Fixed Assets given on Operating Lease

(Amount in Rupees)

Building Factory Plant & Machinery
2008-09 | 2007-08 2008-09 2007-08
i. Gross Carrying Amount 51,01,357 | 51,01,357 | 281,24,302 | 281 _,24,302
ii. Accumulated Depreciation 14,62,554 12,92,169 | 167,12,353 | 136,08,120
iii. Depreciation for the year 1,70,385 1,70,385 21,04,233 21,04,233
iv. Impairment Losses Nil Nil Nit Nil

15. The group has given effect to AS 23 “Accounting for Investment in Associates in consolidated financial
statements” on the basis of latest available financial statements of associates and Capital Reserve/
Goodwill has been recognized accordingly. ‘ ‘
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 Superhouse Limited

LEGACY OF EXCELLENCE

16. Primary Segment Information as per AS-17  Segment Reporting’ issued by ICAI:
a) BUSINESS SEGMENTS : ' :
(Rupees)
Particulars Leather & Leather Textile Garments Others Total
Products . :

2008-09 2007-08 | Wmm - - 2007-08
Segment Revenue | 3,020,979,038 | 2,932,913,405 | 440,235,321 | 328,398,737 23,296,059 11,144,326 | 3,484,510,418 | 3,272,456,468
Intra segment ’ .
Revenue - - - - - - - ~
Total Revenue 3,020,979,038 | 2,932,913,405 | 440,235,321 | 328,308,737 | 23,296,059 | 11,144,326 | 3,484,510,418 | 3,272,456,468
Eliminations - . - - - - - . - -
Net Revenue 3,020,979,038 | 2,932,913,405 | 440,235,321 | 328,398,737 | 23,296,059 | 11,144,326 | 3,484,510,418 | 3,272,456,468
Profit before Tax )
and Interest 176,951,761 130,814,881 50,056,933 | 12,620,942 | 2,106,929 | 2,887,489 229,115,623 | 146,323,312
Interest Expenses (78,940,956) | (68,764,072) | (6,543,855)| (4,044,635)| (178,670) (50,271) | (85,663,481) | (72,858,978)
- Profit Before Tax 98,010,805 | 62,050,809 43,513;078 8,576,307 1 1,928,259] 2,837,218 | 143,452,142 73,464,334

Segment Assets 2,496,465,927 | 2,468,307,171 | 245,305,917
Segment Liabilities | 1,583,399,346 | 1,581,779,440 | 112,528,335 | 121,356,175 | 12,363,558 | 21,345,352 1,708,291,239

199,119,449 | 17,129,035 [ 24,182,570 | 2,758,900.879

2,691,609,190
1,724,480,967

Capital Expenditure | 135,784,856 | 223,823,250 | 17,431,962) 35,901,327 43587 9,918,699 | 153,260,405 | 269,643,276
Depreciation 66,566,154 | 65,872,865 | 5471587 | 4,080,366 | 395,365 -| 72433106 | 69,953,231
b) GEOGRAPHICAL SEGMENTS: .
Particulars Within India Outside India Total
2008-09 2007-08 2008-09 2007-08 2008-09 2007-08
Extemnal 507,682,536 532,366,303 | 2,976,827,882| 2,740,090,165 | 3,484,510,418| 3,272,456,468
Inter Segments - - - - - -
Total Revenue 507,682,536 532,366,303 | 2,976,827,882| 2,740,000,165 | 3,484,510,418 | 3,272,456,468
Eluminations - s - - - -
Net Revenue 507,682,536 532,366,303 | 2,976,827,882| 2,740,090,165 | 3,484,510,418 | 3,272,456,468
Carring amount of ' . '
Segment Assets 2,707,865,801 2,644,289,246 51,035,078 47,319,944 | .2,758,900,879 | 2,691,609,190
Segment Liabilities 1,679,160,304 1,690,626,203 29,130,935 33,864,764 | 1,708,291,239 [ 1,724,480,967
Capital Expenditure 152,096,899 267,203,330 1,163,506 2,439,946 153,260,405 269,643,276
Depreciationon , : :
Fixed Assets 74,883,305 69,488,030 549,801 465,201 72,433,106 69,953,231

17. Certain Warrants (convertible in to equal humber of equity shares) were alloted during the year on
preferential basis as per the provisions of the Securities & Exchange Board of India (Disclosure and
Investor Protection) Guidelines, 2000. The detail is as under

Year of issue No. of Warrants Rate/Warrants ) Year of No. of Warrants
: - issued -(Rs.) " conversion ‘converted
2008-09 ' 19,64,249 27.00 2008 - 09 5,75,749
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Superhouse;Limited

18. Calculation of Earning Per Share ,(EPS) as per AS 20 ‘Earning Per Share’ issued by AGAl:

Particulars.

2008-09 2007-08

Number of Equity shares for the purpose of calcﬁlation of EPS

. (Weighted average no. of shares)
Nominal value of Equity Share (Rs.)

. Profit after Tax (Rupees)
EPS - Basic and Diluted (Rs.)

96,21,821 95,95,226

10 10
8,62,90,248 4,59,72,728
8.97 479

19. Previous Year figures have been regrouped wherever necessary.

Signature to Schedule 1 to 20

" As per our report of even date attached

For KAPOOR TANDON & CO.,
Chartered Accountants

RAJESH PARASRAMKA

" Partner

Place : Kanpur
Date : July 04, 2009

: SNy
For and on behalf of the BOARD

T anE

MUKHTARUL AMIN
Chairman & Managing Director

- VINAY SANAN
Executive Director

R.K.AGRAWAL
Company Secretary

AK. AGARWAL
- Director(Finance)
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Superhouse Limited

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2009

LEGACY OFEXCRLLENCE

2008-09 - : 2007-08
. (Rupees) (Rupees)
A. CASH FLOW FROM OPERATING ACTIVITIES _ o ’

NET PROFIT BEFORE TAX 143,452,142 73,464,335
ADJUSTMENTS FOR : o o
Depreciation - 72,433,106. 69,953,231
Capital Reserve on Investment in Associates (129,931) (77,673)
Miscellaneous expenditure written off © 21,189 21,159
Interest - Paid . 85,663,481 72,858,977
Interest - Earned £ (5,726,141)-, (4,679,194)
Income from Long term Investments recalved (2,430) (1,631)
Fixed Assets - Loss on sale 696,389 567,482
Fixed Assets - Profit on saie ) " (416,937) (3,281,404)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 295,990,838 208,825,282
ADJUSTMENTS #8601 '
Trade and Other Recelvables (16,731,274) (42,778,747)
Inventories 76,701,791 20,012,029
Trade Payables <% 11,494,931 (46,863,460)
CASH GENERATED FROM OPERATIONS 367,456,286 139,195,104
Income Tax Paid (net of Refunds) (40,437,798) (18,436,873)
NET CASH FROM OPERATING ACTIVITIES 327,018,488

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (including CWIP)

(155,143,087)

120,758,231

(268,019,498)

Goodwill on Investments in Associates 1,882,682 (1,623,778)
Sale of Fixed Assets 3,226,196 5,773,912
Purchase of Investments (2,152,751) (69,749)
Income from Long term Investments recewed ' 2,430 1,631
Interest received 5,726,141 4,679,194
Loans given (937,642) (419,750)
NET CASH USED IN INVESTING ACTIVITIES (147,396,031) (259,678,038)

C.. CASH FLOW FROM FINANCING ACTIVITIES
Preferential Warrants Money (including premium) 19,294,173 . (4,065,376)
Proceeds from Long term Borrowings 256,546,906 423,286,908
Repayments from Long term Borrowings, (292,085,956) (247,698,823)
Net Increase/(Decrease) in Working Capital Loans (14,028,348) 213,024
Interest paid (85,663,481) (72,858,977)
Dividend paid (8,422,796) (5.111,211)
Dividend Distribution Tax paid (1,630,940) (815,470)
NET CASH FLOW USED IN FINANCING ACTIVITIES (125,990,442) 92,950,075
NET INCREASE IN CASH AND CASH EQUIVALENTS 53,632,015 (45,969,732)
OPENING CASH AND CASH EQIVALENTS 83,962,142 129,931,874
CASH AND CASH EQUIVALENTS 137,594,157 83,962,142
CLOSING CASH AND CASH EQUIVALENTS 137,594,157 83,962,142

NOTE : :

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Acceunting

Standard-3 on Cash Flow Statements issued by the institute of Chartered Accountants of India.

As per our report of even date attached For and on behalf of the BOARD

For KAPOOR TANDON & CO., VINAY SANAN MUKHTARUL AMIN

Chartered Accountants ’ Executive Director Chairman & Managing Director

RAJESH PARASRAMKA R.K. AGRAWAL A.K. AGARWAL

Partner Company Secretary Director(Finance)

Place : Kanpur
Date : July 04, 2009
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Kapoor Tandon & CO. _ 24/57 First Floor, Birhana Road, (Opp. Central
Cha,r:ered Accountants Chest Clinic) KANP208001 :

Ph: 2361244 Fax: (0512 23612421
Email: nkapoor@sancharnet.in

- AU 3
To the Board of Directors '

Superhouse Limited

1.  We have examined the attached Consolldated Balance Sheet of the subsidiaries -of Superhouse
Limited as at 31 March 2009 and also the Consolidated Profit and Loss Account of the subsidiaries
for the year ended on that date, annexed thereto. These consolidated financial statements of
subsidiaries (CFS) have been prepared on the basis of the separate audited / certified financial
statements of the subsidiaries and are the responsibility of the management of the company. Our
responsibility is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with generally accepted auditing standards in India. Those
' standards require that we plan and perform the audit to obtain reasonable assurance whether the
financial statements are prepared, in all material respects, in accordance with an identified financial
reporting framework and are free of material misstatements. An audit includes, examining on test
basis, evidence supporting the amounts and disclosures in the financial statgments. An audit also
includes assessing the accounting principles used and significant estimates made ‘by management,
as well as evaluating the overall financial statements presentation. We believe that our audit provides

a reasonable basis for our opinion.

3.  In respect of the financial statements of certain subsidiaries, we did not carry out the audit. These
financial statements have been audited by other auditors whose reports have been furnished to us and
our opinion in so far as it relates to the amounts included in respect of these subsidiaries is based
solely on the reports of other auditors. The details of assets and revenues in respect of these subsidiaries
are given be|ow .

Rupees in Lacs

Names of the Companies i Total Assels Yotal
‘ Revenues
i.| Superhouse (U.K.) Limited ' 937.54 | 1285.37

4. We report that the consolidated financial statements have not been prepared in accordance with the
requirements of the AS 21 ‘Consolidated Financial Statements’ issued by the Institute of Chartered
Accountants of India (refer Note No. B-5 of Schedule 17, Notes on Accounts).

5.  On the basis of the information and explanations given to us and on the consideration of the separate
- audit reports on the individual audited financial statements of the subsidiaries, we are of the opinion,
that the CFS subject to para 4 above and read together with other notes thereon give a true and fair view

in conformity with the accounting principles generally accepted in India:

(@) in the case of the Consolidated Balance Sheet, of the consohdated state of affairs of the
subsidiaries of Superhouse as at 31* March, 2009; and

(b) in the case of Consolidated Profit and Loss Account, of the consolidated results of operations of
the subsidiaries of Superhouse for the year ended on that date.

For KAPOOR TANDON & CO.,
Chartered Accountants
Place : KANPUR | ' ‘ : (Rajesh Parasramka)
Date : July 04, 2009 : ‘ Partner

M. No. 074192
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Superhouse Limited

CONSOLIDATED BALANCE SHEET (SUBSIDIARIES) AS AT 31 ST MARCH, 2009

cc\‘ 'lllé %

LEGACY OF BXCELLENCE

Particulars : Schedule As at 31st March, 2009 As at 31st March, 2008
No. (Rupees) (Rupees)
I. SOURCES OF FUNDS '
1. Shareholders’ Funds :
a) Capital 1 16,429,936 16,426,614
b) Share Application Money 1,637,600 1,637,600
¢) Reserves and Surplus 2 21,442,246 39,509,782 12,976,860 31,041,074
2. 'Loan Funds :
a) Secured Loans ' 3. 5227068 7,461,107
b) Unsecured Loans . 4 1,142,246 6,369,314 - 7,461,107
TOTAL - 45,879,096 38,502,181
Il. APPLICATIONS OF FUNDS
1. FixedAssets: ... . 5
a) Gross Block 32,812,577 31,987,166
b) Less: Depreciation 4,452,622 4,039,326
¢} Net Block . 28,359,955 27,947,840
2. Current Assets, Loans and Advances:
a) Inventories 6 27,961,750 27,711,502
b) Sundry Debtors 7 118,780,236 104,572,186
¢) Cash and Bank Balances 8 4,853,570 4,519,843
d) Other Current Assets 9 353,954 719,432
¢) Loans and Advances . 10 6,984,963 7,074,987
TOTAL ‘A’ 158,934,473 144,597,950
Less:
Current Liabilities and Provisions:
Liabilities 11 141,436,491 134,085,927
TOTAL‘B’ 141,436,491 134,085,927
NET CURRENT ASSETS (A-B) 17,497,982 10,512,023
3. Miscellaneous Expenditure 12 21,159 42,318
(To the extent not written off or adjusted)
TOTAL 45,879,096 38,502,181
Notes on Accounts 18
The Schedules referred to above form an integral part of the Balance Sheet
As per our report of even date attached For and on behalf of the BOARD
For KAPOOR TANDON & CO., VINAY SANAN MUKHTARUL AMIN
Chartered Accountants Executive Director Chairman & Managing Director
RAJESH PARASRAMKA R.K.AGRAWAL A.K. AGARWAL
Partner Company Secretary Director(Finance)

Place : Kanpur
Date : July 04, 2009

Annual Report 2008-09 §



LEGACY OF EXCELLENCE

'Superhouse:Limited

CONSOLIDATED PROFIT AND LOSS ACCOUNT (SUBSIDIARIES) FOR THE YEAR ENDED 31ST MARCH, 2009

Particulars Schedule 2008-09 2007-06
-No. ' (Rupees) (Rupees)
INCOME :
a) Sales 13 250,816,779 277,669,441
b) Other Income 14 9,622,995 9,150,258
c) Variation in stocks in trade 15 250,248 (23,103,586)
TOTAL ‘A 260,690,022 263,716,113
EXPENDITURE:
a) Materials 16 215,822,329 222,523,637
b) Administrative, Selling and
Distribution Expenses 17 33,368,151 34,143,769
¢} Depreciation on Fixed Assets 549,802 465,201
TOTAL ‘B’ 249,740,282 257,132,607
PROFIT BEFORE TAX (A-B) 10,949,740 6,583,506
Provision for Tax
- Current Tax 381,894 144,551
PROFIT AFTER TAX 10,567,846 6,438,955
Profit brought forward _ (2,928,998) (9,367,953)
PROFIT AVAILABLE FOR APPROPRIATIONS 7,638,848 (2,928,998)
Proposed Dividends 2,102,460 -
Balance carried to Balance Sheet 5,536,388 (2,928,998)

Notes on Accounts : 18

The Schedules referred to above form an integral part of the Profit and Loss Account

As per our report of even date attached For and on behalf 'of the BOARD

For KAPOOR TANDON & CO., VINAY SANAN MUKHTARUL AMIN
Chartered Accountants Executive Director Chairman & Managing Director
RAJESH PARASRAMKA R.CAGRAWAL A.K. AGARWAL
Partner Company Secretary Director(Finance)

Place : Kanpur
Date : July 04, 2009
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Superhouse Limitéd-

LEGACYOFEXCELLENCE

. SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET (SUBSIDIARIES)

- Particulars ' '  As at 31st March, 2009  As at 31st March, 2008
| (Rupees) - (Rupees)
- SCHEDULE-1
CAPITAL

a) Called-up equity shares capital 150000 fully paid
ordinary shares of sterling pound 1 each

b) 155 Shares authorised and issued
No par value aggregating to USD 73070

c). 100 shares of AED 2000 each fully paid
d) 20 Shares @ RON 10 each fully paid
TOTAL

SCHEDULE-2
RESERVES AND SURPLUS

‘Revaluation Reserve ’ ' '
At commencement of the year 15,905,858
Add : Revaluation of Fixed Assets : ' -

Profit and Loss Account
As per account annexed

TOTAL

SCHEDULE -3
SECURED LOANS

1) From Banks
a). Working Capital Loans
{Secured against documentary biils)

b) Term Loans
(Secured against vehicle financed,
leasehold land ‘and buildings) -

TOTAL

SCHEDULE-4

UNSECURED LOANS

Others

From a company
TOTAL

Annuat Report 2008-0° §

10,618,924

3,388,324

2,419,366

3.322

© 16,429,936

15,905,858

5,536,388
21,442,246

4,616,667

610,401

5,227,068

. 1,142,246

1,142,246

10,618,924
3,388,324

2,419,366

16,426,614

15,905,858 -
: ~ 15,905,858

(2,928,998)
12,976,860

6,737,666

723,441

7,461,107
|



SCHEDULE FORMING PART OF CONSOLIDATED BALANCE SHEET (SUBSIDIARIES).

SCHEDULE -5
FIXED ASSETS <+ (Rupees)
. GROSSBLOCK DEPRECIATION/AMORTISATION - NETBLOCK
DESCRIPTION| AS AT |ADDITIONS| SALES/ | AsaT | upTo | FORTHE | ADu. UP TO ASAT | asar
) 01.04.2008 ADJ. 31.03.2009 | 31.03.2008 YEAR 31.03.2009 | 31.03.2009 | 31.03.2008
Buiding - Non-Factory | 24,662,391 . -|age23m| - . - -| 24862301 [24.662,301 |
PlantandMachinery | 1382198 | 784,002 -| 2188200 e7agn| 175887 1,040,698 | 1116502 | 508,367 |
Fumiwe&Fitings | 1204587 | 30604 -| 1235281 332143| 100797 | ame0| e02341 | 872444 |
Vehicles 4475005 | 348810 338095| 4485800| 2749,171| 230501 | 136506| 2,843,166 | 1,642,634 | 1,725914
Compuer 262,905 . -| s290s) s201| aer7| -] 126818 13087 | 178704
TOTAL | srgene6 | 1163508) 308,005 | 32812577| 4000326 540802 136506| 4,452,622 | 28,380,955 |27,947,840
PREVIOUS YEAR | 31170998 | 816,168 = -|31,987,166] 3574,125| 465201 -| 400326 | 27907800 '

Ijﬂl’['ﬂ.‘)xl d0R0Y91T
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| Superhouse Limited

LEGACY OFEXCELLENCE

SCHEDULES FORMING PART OF CONSOLIDATED BALANCE SHEET (SUBSIDIARIES) v
As at 31st March, 2009 As at 31st March, 2008

‘Particulars

tm

TOTAL

Arnug! Report 20(,‘“ U0 g2

21,159
e

{Rupees) ~ (Rupees)
SCHEDULE-6
INVENTORIES :
_ (As taken Valued and certified by the Management) ) ,
Stock in Trade 27,961,750 27,711,502
TOTAL 27,961,750 27,711,502
- SCHEDULE-7 ’
SUNDRY DEBTORS
(Unsecured) ’
Sundry Debtors 118,780,236 104,572,186
TOTAL - 118,780,236 104,572,186
SCHEDULE-8 v
CASH AND BANK BALANCES .
a) Cash on Hand {(as Certified by the Management) . 1,396,919 1,703,238
b) Balances with Scheduled Banks on-
l. Current Accounts 445,287 1,253,920
. I Margin Money Deposnt Accounts 3,011,364 1,562,685
TOTAL 4,853,570 4,519,843
SCHEDULE-9
OTHER CURRENT ASSETS : ,
a) Other Claim Receivable 301,156 719,432
b) Vat/Sales Tax Receivable 50,388 -
¢) -Interest accured on FDR ; 2,410 -
TOTAL 353,954 . 719,432
SCHEDULE-10
LOANSANDADVANCES -
(Unsecured Considered Good)
a) Advances recoverable in cash or in
kind or for value to be received 6,671,238 6,656,818
b) Corporation Tax Repayable . 28,415 418,169
¢) Security Deposit 285,310 -
TOTAL 6,984,963 7,074,987
‘SCHEDULE-11 - ’ '
LIABILITIES . o
a). Sundry Creditors : - 122,617,872 111,542,995
b) Book Overdrait with Banks 15,082,166 21,191,961
-¢) *'‘Advances from customers 211,690 38,534
d) Other Liabilities : - 3,524,763 - 1,312,437
TOTAL 141,436,491 134,085,927
SCHEDULE-12 A '
MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted) '
-Preliminary Expenses’ 21,159 42,318

- 42,318
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LEGACY OF EXCELLENCE

Supeérhouse Limited

SCHEDULES FORMING PART OF GONSOLIDATED PROFIT AND LOSS ACCOUNT (SUBSIDIARIES)

Particulars ' 2008-09 2007-08
(Rupees) - (Rupees)
SCHEDULE - 13 ‘ '
SALES o : o "
Sales 250,816,779 277,669,441
TOTAL 250,816,779 277,669,441
SCHEDULE- 14 '
OTHER INCOME
a) Miscellaneous Income 7,255,133 5,668,658
b) Exchange difference v 2,335,583 3,481,600
¢) Interest on Loans & Advances 32,279 ° -
TOTAL 9,622,995 9,150,258
SCHEDULE-15 : :
VARIATION INST OCKIN TRADE
a) Stock at commencement- ) :
"~ Stock in Trade 27,711,502 50,815,088
TOTALA’ 27;711,502 ) - 50,815,088
b) Stock at Close- i - : :
Stock in Trade .- 27,961,750 27,711,502
TOTAL B’ - 27,961,750 27,711,502
increase / (Decrease) in Stocks (B-A) 250,248 (23,103,586)
SCHEDULE- 16 : '
MATERIALS
Purchases - 215,822,329 222,523,637
TOTAL 215,822,329 222,523,637

Annual Repor
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Superhouse Limited

- SCHEDULE FORMING PART OF CONSOLIDATED PROFIT AND LOSS ACCOUNT (SUBSIDIARIES)

. LEGACY OF EXCELLENCE

Annual Heport 2008-99

Particulars 2008-09 2007-08

' v (Rupees) {Rupees)

- SCHEDULE - 17

ADMINISTRATIVE, SELLING
AND DISTRIBUTION EXPENSES
Power and Fuel _ 472,568 460,604
Repair and Maintenence - Others 716,569 589,105
Rent 1,418,560 1,314,067
Rates and Taxes 871,967 846,840
APayment to and provision for Employees

- Salary, Wages and Bonus _ 8,837,455 7,688,185

- Employers Contribution to provident and other funds 573,422 v 838,806

- Workmen and Staff Welfare Expenses 314,034 9,724,911: ’ . 308,127 8,835,118
insurance 365,378 . 467,839
Travelling and Conveyance - 1,806,188 1,578,295
Vehicle Running and Maintenance - 1,185,039 894,605
Bad Debts ' 257,865 1,607,597
Printing and Stationery 80,173 87,962
Communication cost 1,321,772 1,418,464
Bank charges . 1,899,084 1,858,828
Interest on . '

- - Term Loan _499,025 50,286

- Other 1,099,187 1,598,212 1,956,580 2,006,866
Legal and Professional Charges ' 465,672 539,855
Auditor's Remuneration 1.597,569 1,773,160
Miscellaneous Expenses 226,129 473,063
Sales and Distribution Expenses 4,204,599 6,129,722
Commission on Sale 4,344,919 1,288,408
Research and Development Expenses - 8,378
Charity and Donation , 7,845 5,656
Loss on Sale of Fixed Assets. o - 154,295 -
Exchange Difference - 627,678 1,938,178
Miscellaneous Expenditure written off 21,159 21,159

TOTAL ’ 33,368,151 - 34,143,769 .



‘Syperhouse Limjted

LEGACY OFEXCELLENCE

- SCHEDULE-18 : -
NOTES ON CONSOLIDATED ACCOUNTS (SUBSIDIARIES)
A) BASIS OF OONSOLIDATION

The financial statements of the subsndlary compames consndered in the consolldatlon are drawn upto
the same reporting date i.e. year ended March 31, 2009.

These Consolidated Fmancnal Statements of Subsidiaries (CFS) are prepared |n compllance of Approval :
under Section 212 (8) of the Companies Act, 1956 vide 47/175/2009—CL—Il dated 31st March, 2009 of
Ministry of Corporate Affairs, The Government of India granted to Superhouse Limited.

B) PRINCIPLES OF CONSOLIDATION:
These CFS have been complied on the following basis:

1)  The financial statements of subsidiary Companies are combined on a line by line basis by adding -
together the book values of like items of assets Ilabllmes income and expenses. .

2) FOREIGN CURRENCY TRANSLATIONS: L ‘
i) Revenue items except opening & closmg mventory and deprematnon at average exchange rate.
ii) Fixed Assets and Depreclatlon at exchange rate prevalent at the time of acquisition of the assets.

iii) Current Assets and Current Liabilities: at the closing exchange rate prevalent on the date of Balance
Sheet.

iv) Capital: At exchange rate prevalent on the tlme of remlttance
v) The exchange difference arising on consolidation of items in the financial statemerits of subsidiaries
is recognized in the Profit and Loss account.

' 8) As far as possible, theses CFS are prepared using uniform accounting policies for like transactions .
and other events in similar circumstances .

4) The financial statements of subsidiaries, being foreign companies (WOS), are not prepared in
accordance with the provisions of The Companies Act, 1956 and the Accounting Standards (AS) issued
by the Institute of Chartered Accountants of India. These CFS have been compiled acéordingly and the
figures of the subsidiaries have been grouped/arranged, wherever required, for the said compilation.

5) © AS 21 can not be‘ made applicable on these CFS as it requifes consolidation of financial statements of
the group (i.e. holding company, its subsidiaries and associates). The compliance of AS 21 has
separately been made while preparing the Consolidated Financial Statements of the group.

C) SIGNIFICANT ACCOUNTING POLICIES AND NOTES:
' These are setout in the financial statements of respective subsidiaries.

D) NOTES: - v
1.  The subsidiaries consudered in the preparat|on of these CFS are:

Name of the Subsidiary ) Country of Incorporation Proportion of Ownership Intetest

Superhouse (U.K.) Ltd. 7 “United Kingdom 100%
Superhouse (USA} International Inc. USA ' 100%
Superhouse Middle East FZC ~  Azman (UAE) ' ’  100%
Superhouse RO SRL " - : Romania ‘ - 100%
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Superhouse Limited

) ) . . : LIGACVOFEXCILLINCE
2. ' Confirmation of balances with sundry debtors/creditors, loans and advances and other parties have
not been received in few cases.

3. Management is of the view that the current assets, loans and advances, if realized in the ordinary
‘ course of business would not be legs than the amount at which they are stated in the Balance Sheet.
Provision for all known liabilities is adequate -and not in excess of the amount considered necessary.

‘4. Previous Year figures have been regrouped wherever necessary..

Signature to Schedule 1 to 18

As per our report of even date attached _— For and on behalf of the BOARD

For KAPOOR TANDON & CO., ' " VINAY SANAN' ' o  MUKHTARUL AMIN
Chartered Accountants Executive Director Chairman & Managing Director
RAJESH PARASRAMKA ) R.K.AGRAWAL . A.K. AGARWAL

Partner . . - Company Secretary Diregtor(Finance)

"Place : Kanpur
‘Date : July 04, 2009




Superhouse Limited
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ELECTROMNIC CLEARING SERVICE
ECS'Mandate Form for Payment of dividend on equity shares

1.| First Shareholder's Name )
2. | ‘Shareholder’s Folio No./Client 1D No.

3. | Particulars of Bank Account.
A. BankName

B. Branch Name

Account No. (as appearing on the cheque book) B

C.
D. Account Type ' N 'Saving[:_—_l Current[ ] Cash Creditr__:_[
E

'LedgerFolcoNo of the Bank A/c AT T1T7T7T 17 T 1 T 1 1
(If appearing on the cheque book) _ - i
F. 9 Digit Code No. of the Branch . Please attach the photocopy of a cheque or.a biank can-
i celled cheque issued by your Bank relating to your above
._appeezrltr:g 3‘" ng;ci cheque { { account for verifying the accuracy of the bank name, branch
Issu y the bank.. .| name and code number.
G EmaliD

1, hereby declare that the particulars given above are correct and complete. If the transaction is delayed or not effected at

all for reasons of incomplete or incorrect information, | would not hold the company responsible. | further undertake to
inform the company any change in my bank/branch and account number. .

Place : i o . Signature of the First Shareholder

Date
. - Superhouse Limited
- Regd. Office: 150 Feet Road, Jajmau, Kanpur-208010.
looloson of. .., in the district of............being a member of the above named company, hereby
appoint............ in the district of........... ....or failing him.........., in the district of........ as my proxy to vote for me on

my behalf at the Annual General Meeting of the company 1o be held on Wednesday the 30" September, 2009 and
at 10.00 A M. or at any ad;oumment thereof

Folios/Demat A/c No. o . No. of shares.
Total :-
: Affix |
, Signature ......... Rs. 1.00 |}.oeiene.
. ) Revenue
Place: . . Stamp
Date: . ' ' : : Name: :

v @ , arayal Report 2008-09
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Corporate Office: D-15/B. Inc
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