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Regd.Office: 114, Shah & Nahar Ind. Estate
Off Dr.E. Moses Road,Worli, Mumbai 400 018

NOTICE |
NOTICE is heréby giventhatthe 38th Annual General Meeting of the Members of the Company will be held
on Thursday, the 24th September, 2009 at 4.30 P.M. at the Registered Office of the Company at 114, Shah
& Nahar Ind. Estate, Off Dr. E. Moses Road, Worli, Mumbai 400 018 to transact the following business.
ORDINARY BUSINESS

1. To receive, consider and adopt the audited accounts of the Company for the year ended
31stMarch, 2009 and the Reports of Directors and Auditors thereon.

2. To appoint a Director in place of Shri S.K. Thirani who retires by rotation-and is eligible for
re-appointment.

3. To appoint Auditors to hold office from the conclusion of this Annual General Meeting till
the conclusion of the next Annual General Meeting and to fix their remuneration.

’ ' ] , By Order of the B;oard
For FUTURISTIC SECURITIES LTD.

Place : Mumbai i ' ’ ’ ' Dr. A. K. Garg

Date : 29th July, 2009 ‘ ' : ' - (Director)
»

NOTES :

1. AMEMBER ENTILED TO ATTEND AND VOTE IS ENTITILED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND APROXY NEED NOT BEAMEMBER OF THE COMPANY.

2. - Proxies in order to be effective must be deposited at the Registered Office of the Company not less than
Forty-eight hours before the commencement of the Meeting. :

3. The Register of Members and share transfer books of the Company will remain closed from Thursday,
17th September 2009 to Thursday 24th September, 2009 (Both days inclusive).
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DIRECTORS’ REPORT

Your Dlrectors present the 38th Annual Report of your Gompany together with Audited Balance Sheet and

Profit & Loss Account for the year ended on 31st March, 2009.

FINANCIAL RESULTS:
Forthe year
ended 31.3.2009
(Rs.Inlacs) (Rs.InLacs)
Total Income 8.14 - 8.08
Profit/(Loss) before provision of Depreciation & Taxatlon 5.71 4,78
Less/Add ‘ ' ‘
(i) Depreciation 0.02 ‘
(i) Taxation 2.00 2.02 1.68
Net Profit (Loss) : ' 3.69 3.10
Add/Less: Net loss brought forward (91.40) (94.50)
Nett Loss carried to Balance Sheet (87.71) (91.40)
OPERATIONS:

There are no trading activities during the year under review.

DIVIDEND

In view of the insufficient profi't during the year, the Directors do not recommend any dividend.

DIRECTORS

A

%hn S.K. Thirani, Director of the Company retires by rotation and belng eligible for re-appointment, offers

himself for re-appointment.
DIRECTORS’ RESPONSIBILITY STATEMENT

As required by sub-section (2AA) of section 217 of the Co

| CORPORATE GOVERNANCE REPORT
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as required by clause 49 of the Listing Agreement with Stock Exchange is not applicable to the Company.

AUDITORS:

The Auditors, M/s. Jatalia & Co., Chartered Accountants retire at the forthcoming Annual General Meeting
and being eligible, offer themselves for re-appointment. ‘

AUDITORS’ REPORT:

The Auditors have qualified their Report for not making provision for doubtful Sundry Debtors of Rs.
8,49,263/- and Loans and Advances of Rs. 3,64,821/-. The provisions for the same have not been made
because the Management s still making efforts to recover the same and hopeful to recover the same.

PARTICULARS OF EMPOYEES:

There is no employee whose particulars are required to be given as per Section 217 (2A) of the Companies,

Act, 1956 read with Companies (Particulars of Employees) Rules, 1975.

COMPLIANCE CERTIFICATE:

A Compliance Certificate required under Section 383-A of the Companies Act, 1956 read with Sub-Rule (1)
of Rule 3 of the Companies (Compliance Certificate ) Rules 2001, obtained from the Practising Company

- Sécretaries, Mumbai for the year ended 31st March, 2009 has been attached with this report.

ACKNOWLEDGEMENT:

Your Directors wish to.place on record their appreciation of the faith reposed by the Shareholders.

’ Forand on behalf of the Board

(S.K. Thirani)
Chairman
Place : Mumbai
Dated : 29th July, 2009

\
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COMPLIANCE CERTIFICATE
Registration No. of the company : 11 - 15137

Nominal Capital : Rs. 5,00,00,000/-
(Issued & Paid ' : Rs 1,95,00,000/-
Up Capital) '

To,
The Members
WS. FUTURISTIC SECURITIES LIMITED.

We have examined the reglsters records, books and papers of

M/S. FUTURISTIC SECURITIES LIMITED. (Regd. No. 11-15137) (The company) as requ1red to be
maintained under the Companies Act, 1956, (The Act) and the rules made there under and also the
provisions contained in the Memorandum and Articles of Association of the Company for the financial year
ended on 31st March 2009. In our opinion and to the best of our information and according to the
examinations carried out by us and explanations furnished to us by the Company and its offlcers we certify
thatin respect of the aforesaid financial year :

1) The Company has kept and maintained all registers as stated in An«nexure“A’ to this certificate as
per the provisions andrules made there underand all entries therein have been duly recorded.

2) "The Company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate with the
Registrar of Companies, Regional Director, Central Government, Company Law Board or other
authorities within the time prescribed underthe Act and the rules made there under.

3) The Company is a Public Limited Company and hence comments are not requiréd.

4) The Board' of Directors duly met Fourtimes respectively on 16th April, 2008, 29th July, 2008, 27th
October, 2008, 28th January, 2009 inrespect of which meetings proper notices were given andthe

proceedings were properly recorded and signed and no circular Resolution was passed during the .
financial year.

5) The Company closed its Register of members from 19th September, 2008 to 26th September, 2008
and necessary Compliance of Section 154 of the act has been made.

. 6) The Annual General Meeting for the financial year ended on 31st March 2008 was held on 26th
September, 2008 after giving due notice to the members of the Company and the Resolutions
passed thereat were duly recorded in Minutes Book maintained for the purpose.

7)  Noextra-ordinary general meeting was held during the financial year.” |

8) The Company has not advanced any loan to its Directors and / or pérson's firms or companies
referred in Section 295 of the Act.

9) The Company has not entered into any contracts falling within the purview of section 297 of the Act
during the financial year.

10) The Company has made necessary entries in the Register maintained under Section 301 | ofthe Act.

11)  There were no instances falling within the purview of Section 314 of the Act.
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12)

13)

14)
15)
16)
17)
18)

19)
20)
21)

22)

23)

24)

25)

provisions of Section 372A of the Act do not apply to the Company and therefore entries of the Loans

v

The Company has notissued any duplicate share certificate during the financial year. .

The Company has:

(i) Not allotted any Securities during the financial year and has delivered all the Certificates after
transfer/transmission of Securities of the Company in accordance with the provisions ofthe Act.

(iiy The Company has not declared any dividend during the financial year so the question of
depositing the same in a separate bank Account does not arise.

(iii) As the Company has not declared any dividend durtng the financial year the question of posting
of dividend warrant and transfer of unclaimed/ unpaid d|V|dend to unpaid dividend
Account does not arlse

(iv) During the financial year ended the Company - was not required to transfer any of the specified

amounts to the investor Education and Protection Fund.

(V) Duly complied with the requirements of section 21 7‘of the Act.

The Board of Directors of the Company is ddly constituted. There was no appointment of directors,
additional directors, alternate directors and directors to fill casual vacancy during the financial year.

The company has not appointed any Managmg Director / Whole ~time Director/ Manager durrng the
financial year. ‘

The Company has not appointed any sole selling agents during the financial year.

The Company was not required to obtain any approvals of the Central Government, Cornpany Law
Board / Regional Director / Registrar and / or such other authorities prescribed under the various

provisions of the Act except appeal has filed before Income Tax appeal tribunal at Mumbai.

The Directors have disclosed their interest in other firms/ Companies to the Board of Directors
pursuantto the provision of the Act and the rules made there under.

The Company has notissued any shares, debentures or other securities during the financial year.
The Company has not bought back any shares during the financial year.
There was no redemption of preference shares or debentures dunng the frnancral year.

There was no transaction necessitating to keep in abeyance rights to dlvrdend / rights shares andv

_ bonus shares pending registration of transfer of shares.

The Company has not invited or accepted any Deposits including any'unsecured loans falling within

the purview of Section 58A of the Act read with Companies (Acceptance of Deposit) Rules 1975,

during the financial year under revrew from public.
The Company has not made any borrowings during the financial year.

The Company has not given Loans to and made Investments in other bodies corporate in
compliance with the provision of the Act. However Company being a investment Company

N
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Date : 29th July, 2009
.

given and Investments made in other Bodies Corporate have not been in any-register. The Company

‘has not given any guarantee to any other bodies corporate during the financial year.

26) The Company hasnot altered the provisions of the Memorandum with respect to situation of
the Company’s Registered Office from one State to another during the year under scrutiny.

27) The Company has not altered the provisions of the Memorandum with respect to the objects of the
Company during the year under scrutiny and complied with the prows:ons of the Act.

28) The Company has not altered the provisions of the Memorandum wnth respect to name of the
Company during the year under scrutiny.

29) The Company has not altered the provisions of the Memorandum with respect to Share Capital of
the Company during the year under scrutiny.

30) © The Company has not altered its Articles of Association during the yearunder scrutiny.

31) There was no prosecution initiated against or show cause notices received by the Company and no
fines or penalties or any other punishment was imposed on Company during the financial year, for
offences underthe Act.

.32) . The Company has not received any money as secunty from its employees during the financial year
under certification.

33) * The Company has not deducted any contnbutlon towards Prowdent Fund during the financial year
as the act s not applicable to the company..

Place : Mumbai ‘ ' _ ~ Signature :

Name of the Company Secretary :
MRS. RAGINI CHOKSHI

FOR RAGINI CHOKSHI & ASSOCIATES
(Proprietor)
C. P. No. 1436.
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ANNEXURE ‘A’

Registers as méintained by the Company

Registers as maintained by the Company

1. Register of Members u/s.150.

Futuristic Securities Limited |

2. Copies of Annual Returnstogether with copies of Certificates and Documents required to be annexed
withitu/s.163 ‘ '

3. Minutes Books of Board Meetings and General Meeting u/s. 193.

4. Register of Directors etc u/s.303.

5. Register of Directors Shareholding etc u/s. 307.

6. Register of Contracts etc u/s. 301.

7. Shares transfer Register.

ANNEXURE ‘B’

Forms and Returns as filed by the Company with the Registrar of the Companies, Regional Director,
Central Government or other authorities during the financial year ending on 31st March 2008.

-Sr.No.| Form No/ Filed For Date of Whether filing If delay
Return under " Filling within Prescribed in filing
Section Time whether requisite
Yes/No additional fee paid
; ‘ Yes/No
1. Annual Return 159 2007-2008 [24-11-2008 | Yes No
2. Balance Sheet 220 2007-200823-10-2008 | Yes No
& Annual
Account
3. |CCOMu/s 383A |2007-2008|20-10-2008 | Yes No
4. |23B 2007-2008{01-11-2008 | Yes No.

\
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AUDITORS’ REPORT TO THE SHAREHOLDERS \

We have audited the attached Balance Sheet of FUTURISTIC SECURITIES LIMITED as at 31st March 2009
and the Profit and Loss Account for year ended on that date, both annexed thereto and the Cash Flow
Statement for the period ended on that date. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express our opinion on these fmanc:al statements based
on our audit.

We conducted our audit in accordance with auditing standard generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. We
further reportthat:-

1)  Asrequired by the Companies (Auditor's Report) Order, 2003 lssued by the Company Law Board in :

terms of Section 227(4A) of the Companies Act, 1956, on the basis of such checks as we can consider
appropriate and according to the information and explanation given to us during the course of audit, we
annex hereto a statement on the matters specified in the said Order. :

2)  Furtherto ourcomments in the annexure referred to in paragraph (1) above, we state that -

a) We have obtained all the information and explanat|ons which to the best of our knowledge and belief
were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by Law have been kept by the Company so far as -’

appears from our examination of such books.

c) The Balance Sheet and Profit & Loss Account referred to in this report are in agreement with the Books
of Account.

d) In our opmlon the Balance Sheet and the Profit & Loss Account dealt with by this report are in
compliance with the Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956.

e) in our opinion, and based on information and explanations given to us, none of the directors are
disqualified as on 31st March, 2009 from being appointed as dlrectors in terms of clause (g) of sub —
section (1) of Sec 274 of the Companies Act, 1956.

f) In our opinion and to the best of our information and-according to the explanatnons givento us, the said

Balance Sheet and Profit and Loss Account read together with the notes thereon and subject to Non

®  Provision of Doubtful Sundry Debtors of Rs. 8,49,263/- and Loans and Advances of Rs. 3,64,821/-,
thereby understating Loss and overstating Current Assets by the like amount give the information
required by the Companies Act, 1956, in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India.

i) In the case of the Balance Sheet of the State of affairs of the company as at 31st March, 2009,
and

ii) In the case of the Profit and Loss Account of Profit of the company for the year ended on that
date.

iy . Inthecase of Cash Flow Statement, of the cash flows for the year ended on that date.

Special Directions of “Non-Banking Financial Companies Auditor’s Report (Reserve Bank Directions, 1998”

1. The Company has been granted registration no. 13.00309 by the Reserve Bank of India as provided in
Section 451A of the Reserve Bank of India Act, 1934 (2 of 1934).

2. The Company has passed Board Resolution that no deposits from public shall be accepted.

3. The Company has not accepted any deposits from Public during the financial year under review.

For R. JAITLIA & CO.
Chartered Accountants

\ (RATANLAL JAITLIA)
Place : Mumbai } Partner
Date : 29th day of July, 2009 Membership No. 009513

\
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ANNEXURE TO THE AUDITORS’ REPORT REFERRED TO IN PARAGRAPH (1) OF

OUR

REPORT OF EVEN DATE TO THE SHAREHOLDERS OF FUTURISTIC

SECURITIES LIMITED FOR THE YEAR ENDED 31ST MARCH 2009.

1)

4()(a)

4()(b)

4(ii)(a)

4(iii)

" 4(iv)

As required by the Companies (Auditor's Report) Order, 2003 and according to the information and
explanations given to us during the course of the audit and.on the basis of such checks as were
considered appropriate, we report that—

According‘ to the information and explanations given to us, the fixed assets records showing full
particulars including quantitative details and situation of fixed assets are under compilation.

The fixed assets have been physically verified by the management at reasonable intervals. Tillthe .
completion of the fixed assets records, we are unable to report the discrepancies if any noticed on

such physical verification with the book records.

The Company does not have any inventories and hence prov:smns verification and recording of
same are not appllcable

The Company has neither granted nor taken any loans to / from any party covered in the Register
maintained under Section 301 of the Companies Act, 1956. Consequently, the requirements of
clauses (iii)(a) to (iii)(g) of paragraph 4 of the Order are not applicable.

There are adequate internal control system commensurate with the size of the company and the
anature of its business for the purchase & sale of Shares & Securities for the sale of services.

4(v) (a) Tothe bestof our knowledge and belief and according to information and expianations given to us,

4(vi)

we are of the opinion that the transactions that need to be entered into the Register maintained
under section 301 of the Companies Act, 1956 have been entered.

4(v)(b) In our opihion and according to the information and explanations given to us, the transactions

made in pursuance of contracts or arrangements entered in the Register maintained under Section
301 of the Companies Act, 1956 and exceeding the value of Rupees Five Lacs in respect of each
party during the year have been made at prices which are reasonable having regard to the
prevailing market prices at the relevant time. ' :

The company has not accepted deposits from the public and, therefore, the directives issued by
the Reserve Bank of India and the provisions of Section 58A and 58AA or any other relevant
provisions of the Act and the Rules framed there under are not applicable.

)

10
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4(vii)

4(vii)

In our opinion, the Combany has an adequate Internal Audit System commensurate with its size

and nature of its business.

The company is not a manufacturing company and hence maintenance of cost records u/s

-209(1){d) of the Companies Act, 1956 is notapplicable .

®

4(ix)(a) According to the records of the company, the company is regularly depositing undisputed statutory

4(x)

Axi)

4(xii)

4(xiii

4(xiv)

4(xv)

dues including Provident Fund, Income Tax, Employees State Insurance and other statutory dues
with appropriate authorities. According to the information and explanation given to us, there are no
undisputed amount payable in respect of statutory dues which have remained outstanding as at
31st March, 2009 fora period of more than six months from the date they became payable.

~ 4(ix)(b) According to the information and explanations given to us, disputed amounts in respect of Income

Tax demand as at 31st March, 2009, notdeposited are as under :

Financial yearto which Forum where matteris _ Amohnt
. the matter pertains pending (Rs.inlacs)
2001 -02 & 2003-04 Commissioner of Income 6.16
' Tax (Appeal) :

\

The Company’s accumulated losses at the end of the financial year are less than 50% of its net

worth. The Company has however notincurred cash loss in the current financial year.

The Company has not defaulted in any repayment of dues to banks.

According to the information & explanations given to us the company has not\. granted loans &
advances on the basis of security by way of pledge of shares, debentures & other securities and

hence no documents and records are required to be maintained.

The provisions of any special statute appllcable to Chit Fund, Nidhi or Mutual Benefit Fund or
Societies are not applicable to the company for the year under report.

According to the information and explanation given to us, the proper records has been maintained

of the transactions and contracts. The shares, securities & other investments have been held by

- the company in its own name.

According to the infofmation and explanatlon given to us, the company has not glven any

~ guarantee for loans taken by others from bank or financial institution.

11
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4(xvi) The Company has nottaken any term loan during the year.

4(xvii) ‘On the basis of our examination, the company has not raised any short term funds which have
' been used for long term investments during the year.

4(xviii) The Company has not made any preferential allotment of shares to parties and companies
covered under the register maintained u/s 301 of the Companies Act, 1956.

4(xix) The Company has not issued any debentures during the year and hence no securities have been
created. ' ‘

4(xx) The Company has not raised ahy money by way of public issue during the year and, therefore,
disclosure of the end use of money is not required. '

4(xxi) Onthe basis of our examination and according to the information & explanations given to us no
fraud on or by the company have been noticed or reported during the year.

For R. JAITLIA & CO.
Chartered Accountants

Place : Mumbai N - (RATANLAL JAITLIA)

Date : 29th Day of July, 2009 Partner

- Membership No. 009513
’ .

N\

12
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BALANCE SHEET AS AT 31ST MARCH, 2009 W
As at ~ Asat
Schedule 31.03.2009 31.03.2008
Rs. Rs.
| SOURCES OF FUNDS
1.SHARE HOLDERS' FUND -
a) Share Capital A 19500000 19500000
b) Reserves & Surplus B 2000000 2000000
' 21500000 21500000
Il APPLICATION OF FUNDS '
1. FIXED ASSETS C _
a) Gross Block ' 433466 433466
b) Less : Depreciation 326158 323523
c) Net Block 107308 109943
2. INVESTMENTS D 4029460 0
3. CURRENT ASSETS, LOANS & ADVANCES , , ‘
a) Sundry Debtors E 849263 849263
b) Cash & Bank Balances - F - 163114 452382
c) Loans & Advances G 7750560 11120352 .
' ‘ 8762937 12421997
Less: CURRENT LIABILITIES & PROVISIONS /
a)Current Liabilities H 171142 171979
171142 171979
NBT CURRENT ASSETS 8591795 12250018
Profit & Loss Account 8771437 9140039
21500000 21500000
NOTES TO THE ACCOUNTS AND

ACCOUNTING POLICIES

Schedule A to H and Schedule K referred to above form an
Integral part of the accounts. (As per our report annexed)

For R. JAITLIA & CO.

Chartered Accountants For and on behalf of the Board
(RATANLAL JAITLIA) ' S. K. THIRANI DR. A. K. GARG
Partner Director Director

Membership No. 009513 -

Place : Mumbai
Date : 29th day of July, 2009

13
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009
‘ ~ For The Year For The Year
Schedule : Ended Ended
31.03.2009 31.03.2008
Rs. Rs.
A. INCOME ‘
a. Other Income & Receipts . ' | : 814300 808033
Total A ' 814300 808033
B. EXPENDITURE
a. Administrative & Other Expenses ) - J : 243063 330109
b. Depreciation ' o 2635 3353
Total B : 245698 333462
PROFIT FOR THE YEAR BEFORE TAX [A-B] 568602 474571
LESS:PROVISION FOR INCOME TAX : '
Current Year Tax ; - -200000  -165000
368602 309571
Add/ (Less) : Balance Brought Forward | 9140039 -9449610
- from previous years .
Balance carried to Balance Sheet ‘ -8771437 -9140039
» , ‘
Basic & Diluted Earning Per Share (Rs.) - | 0.19 0.16
Nominal Value per Share (Rs.) ' 10 o 10
NOTES TO THE ACCOUNT AND
ACOUNTING POLICIES ‘ K
Schedule | to J and Schedule K referred to above form an
Integral part of the accounts. (As per our report annexed)
For R. JAITLIA & CO.
Chartered Accountants For and on behalf of the Board
(RATANLAL JAITLIA) _ S. K. THIRANI DR. A. K. GARG
Partner Director Director
Membership No. 009513
Place : Mumbai - A g
\ Date : 29th day of July, 2009 N _ : }

14
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SCHEDULE ANNEXED TO AND FORMING PART OF THE
BALANCE SHEET AS AT 31ST MARCH, 2009

N

- AS AT AS AT
31.03.2009 31.03.2008
Rs. Rs.
SCHEDULE A
SHARE CAPITAL
AUTHORISED : ,
49,50,000 Equity Shares of Rs. 10/- each 49500000 49500000
(Previous Year 49,50,000 Equity Shares of : =
Rs.10/- each)
5,000 Preference Shares of Rs. 100/- each 500000 500000 -
(Previous Year 5,000 Preference Shares of
Rs.100/- each)
50000000 50000000
ISSUED, SUBSCRIBED & PAID UP _
19,50,000 Equity Shares of Rs. 10/- each 19500000 19500000
(Previous Year 19,50,000 Equity Shares of
Rs.10/- each
(out of the above 7,500 shares were allotted as
fully paid up Bonus Shares by way of
Capitalisation of General Reserve)
. ,
19500000 19500000
SCHEDULE B
RESERVES & SURPLUS
CAPITAL RESERVE -
Special Capital incentive - 2000000 2000000
2000000 2000000

15
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SCHEDULE C
FIXED ASSETS
' Gross Block Depreciation ' Net Block
Description As At} Additions] = Sales| Total Upto As At Less | Provided Total As at As at
During During ' Adj.during During Upto
01.04.2008 the Yr. the Vr. 31.03.2009 01 .04.2008 the year the Yr. | 31.03.2009 31.03.2009 131.03.2008 - .
Rs. Rs. Rs. ~ Rs. ~Rs. Rs. Rs. Rs. Rs. Rs.
FREEHOLD LAND * . 85941 ' 0 0 95941 0 0 0 0 95941 | 95941
ELECTRICAL INSTALLATION 39933 0 0 39933 39043 0 .14 39167 766 890
' FURNITURE FIXTURES 165112 A 0 0 165112 153340 | 0 2120| 155460 9652 1772
& OFFICE EQUIPMENT » ; :
LEASE HOLD IMPROVEMENT 10330 - 0 0 10330 9844 0 49 9893 - . 437 486,
COMPUTER _ 122150 0 0 122150 121296 ol 342 121638 512 . 854
TOTAL 433466 0 0 433466 323523 0| 2635 326158 107308 109943
PREVIOUS YEAR'S FIGURES 433466 0 0 433466 320170 0 3353 | 323523 | 109943

*

dated 19th September 1990 on a consideration of a premium of Rs. 1,75,000/- and yearly rent of Rs. 100 per year. The proportlonate
premium for thie period and yearly Rent has been shown as Misceilaneous Income.

The Company has given land situated at Chhatapur, Delhi on lease to a Company for a period of 99 years in pursuance of agreement '

6002-800¢ Hoday [enuuy

PoNWIT SeRUNoag oSN
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SCHEDULE D \
AS AT . ASAT
31.03.2009 31.03.2008
Rs. Rs.
INVENTMENT (AT COST) (LONG TERM)
UNQUOTED ( FULLY PAID UP)
‘ Face Value No. of
Per Share Shares
Equity Shares in i
a ) Kores ( India ) Ltd. RS. 10/- 81200 4029460 0
(Previous year NIL) | '
4029460 0
SCHEDULE E
SUNDRY DEBTORS -
(Unsecured but considered good eXcept
otherwise stated)
- Debts outstanding for a period exceeding 849263 849263
six months (Considered doubtful & not
provided for Rs.849263) (Previous Yr Rs.
849263)
- @thers, 0 0
849263 849263
SCHEDULE F
CASH & BANK BALANCES
Cash Balance in Hand 101163 235279
(as certified by the Management) .
Balances with Scheduled Bank in 61951 217103
Current Account '
163114 452382

17
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(— SCHEDULE G , ;
AS AT ; AS AT
31.03.2009 = - 31.03.2008
Rs. Rs.
LOANS AND ADVANCES
LOANS
Intercorporate Deposits 7249690 . 10655814
(Considered doubtful & not provided for '
Rs. 193200 P.Y.193200)
ADVANCES
Deposit with Others 21 171721
(Considered doubtful & not provided for
Rs. 171621/~ \P.Y. Rs.171621/-)
Income Tax paid in advance (Net of Provision) 329149 292817
7750560 11120352
SCHEDULE H
)
a) CURRENT LIABILITIES
SUNDRY CREDITORS
For Trade & Expenses ‘ 29950 28919
Adv Premium against Land given on Lease 141192 143060
171142 171979

18
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SCHEDULE ANNEXED TO AND FORMING PART OF THE PROFIT AND LOSS ACCOUNT
FOR THE 'FOR THE
YEAR ENDED YEAR ENDED
31.03.2009 ~31.03.2008
Rs. Rs.
SCHEDULE |
OTHER INCOME & RECEIPTS
Miscellaneous‘lsncome , 1968 1968
Interest on Loan ( TDS Rs.181332/- Previous 812332 806065
Year TDS Rs. 182655/- )
814300 808033
SCHEDULE J
ADMINISTRATIVE & OTHER EXPENSES .
Postage Telegram & Telephone 17168 16823
Printing & Stationery 20000 18824
Payment to Auditors ’
Audit Fees - 16854 16854
Legal & Professional Fees 49396 40371
Service Charges 72000 72000
Listing Fees 10000 - 14694
Filing Fees 1500 2000
Other Expenses 2566 5028
Bank Charges 693 319
Advertising Expenses 28896 19315
Sundry Balance Written off 0 102657
Directors Fees 10000 10000
CDSL Annual Fees 8990 11224
- Professional Tax 5000 -
243063 - 330109
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7. TAXATION

\

SCHEDULE K
ACCOUNTING POLICIES.
1. FIXEDASSETS
Alitangible assets are stated at cqst less depreciation.
é. DEPRECIATION

Depreciation - has been calgulated for the year on the Assets of the Company on written down
value at the rates specified in Schedule X1V of the Companies Act, 1956, on single shifton pro-
ratatime basis.

3. INVENTORIES

Basis of Valuation: Shafes & Securities: At Costor Market value whichever is lower.
4. INVESTMENTS (LdNG TERM)

Long term investments are stated at cost.
5. RETIREMENT BENEFITS

i Contribution to Provident Fund & other recognlsed funds if any are charged to Profit &
. Loss Account.

i Provision for Leave Encashment on Retirement has not been made since according to the
- Company's Policy, Leave Encashment is not a retirement benefit.

i Paymentfor Gratuity Act, 1972 is not applicable to the Company.

6. RECOGNITION OF INCOME AND EXPENDITURE

Items of Income & Expenditure are recognised on accrual basis except Dividend on Shares &
Securities held as Investment is accounted for on actual receipt basis.

Tax on income for the current period is determined on the basis of taxable income and tax
credits computed in accordance with the provision of Income Tax Act, 1961.
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NOTES TO ACCOUNTS :

2.
attached thereto the current assets and loans and advances as stated in the balance sheet are
approximately of the value realisable in the ordinary course of business.
3. Balance of sundry debtors, loans and advances and creditors are subject-td confirmation.
Necessary adjustment if any, will be made in the accounts on receipt of such confirmations.
4.  Special Capital Incentive of Rs.2000000/-received from the State Industrial & Investment
Corporation of Maharashtra Ltd. is subject to conditions laid down in the relevant agreement. .
5. SegmentReporting— Accounting Standard 17
' The Company is engaged in Shares & Securities transactions which falls under one segment
and hence no seperate segment reporting is grven as envisaged in Accountlng Standard 17
"issued by ICAL.
6 Earnings Per Share [EPS]'computed in accordance with Accdunting Standard 20
; “Earning per Share”
. ' 2008-2009 2007-2008
Basic:
Particulars : '
Profit /-Loss after tax as per Accounts ( Rs.) , 368602 309571
Number of shares issued . 1950000 1950000
Basic EPS (Rs.) ' ' o 0.19 0.16
Diluted: ’

Diluted EPS is not calculated / applicable since there are no dilutive potential equity shares that are
- outstanding during the year. _

7.

@

(b)

~ Taxes on Income — Accounting Standard 22

)

The Lease Deed in respect of Lease Hold Land on which building has been constructed and
flats sold on ownership basis in the earlier years has not yet been completed but the co-
operatlve society has been formed.

In the opinion of the Board unless otherwise stated in the Balance Sheet and Schedules

Remuneration to Auditors:

2008-2009  2007-2008°
Audit Fees 15000 15000
OtherFees:
Certification fees I 11126 4100

Taxation:

Accumulated deferred tax assets as at 31st March 2009 has arisen on account of unabsorbed
depreciation, brought forward losses and other timing differences. The Company has not
accounted for the same. There is no accumulated deferred tax liability as at 31stMarch, 2009.
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A) - - Relationship

Kores (India) Ltd

‘Pepega (1 & P) Ltd.

ook wh

A_K. Thirani{Son)

Shashi Binani
Suhasini Lohia

@NOO AN 2

Auditors.

(a) Associate Companies/Concerns

Kores Services Ltd.
Solar Packaging P Ltd.
Shashi Finance P Lid

S.K. Thirani (Director)

Sushila S.Thirani(Wife)

‘Rekha Thirani (Daughterin Law)
Nandini Mehta (Grand Daughter)
Neha Thirani (Grand Daughter)

Disclosure of related party transactions:
Sr No. Nature of Transactions

1. Directors’ sitting fees paid

Shri Amarsinji Stationery Industries Ltd.

(b} KeyManagementPersonnel & their relatives.\

Futuristic Securities Limited

During the year the only item of timing difference is difference in the depreciation as per
accounts and depreciation as perincome tax provisions. The depreciation on assets which are
subject to timing difference as per accounts is Rs. 2635/- and depreciation on the
corresponding assets as per income tax provisions is Rs. 2838/-. The resultant deferred tax
credit being nominal has not been quantified and accounted for in the books of account.

9. Disclosure of related parties/ related party transactions:

Associate Compames/ Key Management

Concerns Personnel &
their relatives

Rs. _ Rs.

Nil - Nil

(Nif) : (Nil)

Note : Related party relationship is as |dent|f|ed by the Company and relied upon by the

Additional information as required under part IV of Schedule V!tothe Companies Act, 1956

\
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Balance Sheet Abstract and Company's General Business Profile

Registration Details

Registration No. | 15137
Balance Sheet Date 31.03.2009

Capital raised During the Year (Amount in rupees)
Public Issue
~ Nit

. BonuslIssue
Nil

State Code 11

Rightissue
Nit

Private Placement
Nil

Position of Mobilisation and Deployment of funds (Amount in rupees)

Total Liabilities
21500000

Sources of funds »
Paid -up Capital
19500000
Secured Loans
Nil
Application of Funds

‘ Net Fixed Assets
107308

Net Current Assets
8591795
Accumulated Losses
8771437

Performance of Company (Amount in rupees) o
Gross Income

Membership No. 009513
Place: Mumbai
Date : 29th day of July, 2009

Total Assets
21500000

Reserves & Surplus
- 2000000
Unsecured Loans
~Nil

Investments
4029460

Misc. Expenditure
0

Total Expenditure

814300 245698
Profit (Loss)Before Tax . Profit (Loss)After Tax
568602 368602
Earning Per Share Dividend
A 0.19 Nil
Generic Names of two Principal -
Products of Company
" ltem Code (ITC Code) v N.A.
Product Description N.A.
ForR.JAITLIA & CO. )
Chartered Accountants o
: For and on behalf of the Board
(RATANLAL JAITLIA) S. K. THIRANI DR.A.K.GARG
Partner - : Director Director

N\
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2009

2008-09

2007-08

A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items.
Adjustment for : -
Loss on Sale of Assets
Loss on Sale of Investments

Depreciation & Miscellaneous Exp. Written Off

Interest/Dividend
Operating profit before working capital changes

Adjustments for :

Trade & other receivables
Investment

Trade payable

_Cash generated from operation

Interest paid
. Direct taxes paid

CASH FLOW BEFORE EXTRAORDINARY ITEMS
Extra ordinary items .
Net Cash from operating activities : A

B  CASH FROM INVESTING ACTIVITIES
Sale of investments
interest received
Dividend received

Net Cash used in investing activities B

C CASH FLOW FROM FINANCING ACTIVITIES
c .

NET CASH USED IN FINANCING ACTIVITIES
Net increase in cash and equivalents (A+B+C)
Cash and cash equivalents as at 01 .04.2008
(Opening Balance)

Cash and cash equivalents as at 31 .03.2009
(Closing Balance)

For R. JAITLIA & CO.
Chartered Accountants

(RATANLAL JAITLIA)  S. K. THIRANI
Partner Director
Membership No. 009513

Place : Mumbai
Date : 29th day of July, 2009

5.69

. 0.03

4,75

- 0.03 -

(8.14)  (8.11) (8.08)  (8.05)

(2.42) (3.30)
(34.05) (7.01)
(40.29) | -
(0.01) (6.25) (0.03)  (7.04)
(8.67) (10.34)
0.00 0.00
(2.36) (1.25)
(11.03) (11.59)
0.00 0.00
(11.03) (11.59)
8.14 8.08
0.00 0.00
— 8.14 8.08
0.00 0.00
0.00 0.00
(2.89) (3.51)
" 4.52 8.03
1.63

For and on behalf of the Board

DR. A. K. GARG
Director

N

4.52
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’ Futuristic Securities Limited

Registered Office : 114, Shah & Nahar Industrial Estate, Off. Dr. E. Moses Road, Worli, Mumbai - 400 018

PLEASE FILL ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL.

DIP ID* : - - ' Registered Folio No.:

Client 1D* :

NAMEAND ADDRESS OF THE SHAREHOLDER :
_No. of Shares held : -

| hereby record niy presence at the 38th Annual General Meeting of the Company on Thursday, September, 24th
2009 at 114, Shah & Nahar Industrial Estate, Off. Dr. E. Moses Road, Worli, Mumbai - 400 018.

Signature of the shareholder of proxy

* Applicablé for investors holding shares in electronic form.

————————————— ——~TearHere ——— — — — — —— ————— —

Futuristic Securities Limited
Registered Office : 114, Shah & Nahar industrial Estate, Off. Dr. E. Moses Road, Worli, Mumbai - 400 018
’ ‘ PROXY

DIP ID*: __ ‘ S Registered Folio No.:

Client ID* :

1/we

of _ ' being a member(s)

FUTURISTIC SECURITIES LIMITED hereby appoint

or failing him _

Of . as my / our Proxy to vote for me /.us and on my / our behalf at the ‘

38th Annual General Meeting of the Company to be held on Thursday, 24th September, 2009 or at any

adjournments thereof.
Affixa 15
Signed this day of 2009 Paise
Revenue
Stamp

* Applicable for. investors holding shares in electronic form.

Note : This form, in order to be effective, should be duly completed, stamped and sig’néd and must be
deposited at the Registered Office of the Company not less than 48 hours before the meeting. The
\ Proxy need not be a member of the Company. )
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