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- © . . NOTICE |
NOTICE is hereby given that the TWENTY-SEVENTH ANNUAL GENERAL MEETING of the Members of the Comparty

will be held at the Reglstered office of the Company at Empire House, 3" Floor, 214, Dr. D.N. Road, Fort, Mumbai — 400
001 on Tuesday, 20" September 2009 at 3.30 p.m.totransact the following business. :

AS ORDINARY BUSINESS: -

1. Toreceive, consider and adopt the Profit and Loss Account of the Company for the year ended 31* March, 2009
and Balance Sheet as at that date, Cash Flow statement for the year ended 31 March, 2009 and Report ofthe
Directors andAudltors thereon.

2. To appoint a Director in place of Shri G. K. Joshi, who retires by rotation underAmcIe 104 of the Amcles of
’ Association of the Company and being eligible, offers himself for re-appointment.

3. Toappoint M/s. H. P. Biyani & Co., Chartered Accountants, as Statutory Auditor of the Company, to hold office
from the conclusion of this meetmg until the conclusion of the next Annual General Meeting and to fix-their
remuneration. :

NOTES:

1. Amember entitied to attend and vote is entitled to appoint a proxy to attend and to vote on a poll instead of
himself and such proxy need not be a member of the Company. Proxies _in order to be effectwe must be
" received by the Company not later 48 hours before the meeting.

2. Members are requested to notify immediately any change in their addresses .

3. Members desiring to submrt mandates, to lodge transfer deed for shares are requested to forward the same so
as to reach the Company's Registrars, M/s Sharex Dynamic (India) Pvt. Ltd., 17/B, Dena Bank Building, 2"
Floor, Horniman Circle, Fort, Mumbai - 400 001 on or before 22™ September 2009 the Company will notbe in
a position to act upoh any document, which isincomplete or received after 22™ September 2009

4. The Register of Members and the Share Transfer Book of the Company willremain closed from 22™ September

. 2009to29" September 2009 (both days inclusive). .

5. The information required to be provided under the Listing Agreemem entered into by the Company with the
Stock Exchanges regarding the Directors who are proposed to be reappointed is given in the Corporate
Governance Report. .

6. Members are requested to quote their RegiStered Folio Nos. on all correspondence with the Company.

7. Members are requested to send their queries to the Company, if any on Accounts at Ieast 10days before the

Meeting.
‘ FOR AND ON BEHALF OF THE BOARD
' sd-
PLACE; MUMBAI » - K. L. MUNDRA

DATE ' : SEPTEMBER 4, 2009 MANAGING DIRECTOR
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MA'NAGEMENT DISCUSSION AND ANALYSIS

lNDUSTRY STRUCTURE AND DEVELOPMENTS

India has made srgnrf’ icant progress in Computer Educatron andis reckoned as a Ieader inthisfield. There isvastscopein
this areaand busmess

OUTLOOK OPPORTUNITIES AND THREATS

Dunng the year under report the.Company had accelerated Consultancy Busmess and is hopeful that its mcome
from Consuitancy; Training, Computer Education etc. will further grow in coming years

RISK AND CONCERN

Thereisno perceive'd‘risk:and concernvin this area of business andthereisan ample scope forgrth inindia itself.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has |ntroduoed mternal checks and controls systemwhichis consrdered adequate

FINANCIAL PERFORMANCE ‘ B o oo

During the year under Report the Company has earned an income of Rs. 13 28, 122/- as agamst Rs 27,26,204/- in the

" year ended 31% March 2008. The profit before tax was Rs. 25,117/ as against the profit of Rs. 3,56,678/- in the year
. ended 31*March, 2008. The net Profit aftertax durmg the yearwas Rs.70,898/- as agamst profit of Rs 4,54,942/- in'the .
year ended 31 March, 2008.

CAUTIONARY STATEMENTS

Statements in this Management Discussion and Analysis describing the. Company's objectwes projections, estimates,
expectations or predictions may be ‘forward - looking statements' within the meaning of applicable securities laws and
regulations. Actual results ‘could differ materially from those expressed of implied. The Company undertakes no
obligation to publicly update or revise any forward looking statements, whether as & result of new information, future
events, or otherwise. Readers are cautioned not o place undue reliance on this forward looking statements that speak ’
only as of therr dates. .

-

FOR AND ON BEHALF OF THE BOARD

Sd/- .
PLACE ; - MUMBA! - K.L.MUNDRA

DATE : SEPTEMBER4,2009 ~ v MANAGING DIRECTOR
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DIRECTORS' REPORT o o

The Directors have pleasure in presentmg their TWENTY-SEVENTH ANNUAL REPORT on the business and operations’
ofthe Company for the year ended 31" March, 2009. )

1.

FINANCIAL RESULTS :

i {Rs. In Lacs)
~ ] B .31st March, 2009 31st March, 2008

income from sales & Other Sources ‘ . 13.28 27.26
Depreciation . . - 067 - B 1.07

Net Profit/ (Loss) before Taxation - ' 0.25 3.57
Provision for Taxation : 0.23 - (0.20)
Excess Provision for Income Tax . - . . 0.88

( written back) : :

Deferred Taxatin K - 0.69 ol 0.30

Profit/ (Loss) after Taxation : 0.71 4,55
DIVIDEND :

" Due toinadequate Profits the Board of Directors do not recommend any dividend for the year under review.

DBLC_TQ_Bi

’

Shri G. K. Joshi, Director of the Company ret:res by rotatlon under Article 104 of Articles of Association of the
Company butbeing eligible offers himself for re- -appointment. .

OPERATIONS :

B

During the year under Report the Company has earned an income of Rs. 13,28,122/- as against Rs. 27 26,204/-in
the year ended 31" March 2008. The profit before tax was Rs. 25,117/~ as against the profit of Rs. 3,56,678/-in the
year ended 31" March, 2008. The net Profit after tax during the year was Rs. 70 898/- as agamst profit of Rs.
4,54,942/- inthe year ended 31 March, 2008.

AUDITOR'S EP T:

Asregards Auditors observahons in para 6 of the Auditors Report, the Directors are of the oplnlon thatpara 2 and 3
of the Notes to the Accounts given in “Schedule M” are self explanatory. As regards confirmation from debtors,
creditors are concerned, the reconciliation of Accounts is a on going process and no material discrepancy has
been found. As regards non-provision against doubtful debts, the provision @ 5 % on the doubtful debts of Rs.
82,09,185/- amounting to Rs. 4,10,459/-has been made in theAccounts and Dlrectors are constantly reviewing the

debts considered as doubtful. :

PARTICULARS OF EMPLOYEES :

The Company has no employees in the category specified under Sedion 21 7(2A) of thé CompaniesAd 1956.

ADDITIONAL INFORMATION REQUIRED UNDER_THE NON- BANKING FINANCIAL COMPANIES
1RE§ERVE BANK) DIRECTIVES, 1998.

The relevant provisions, for disclosure in the Dlrector's Report, of Non-Banking Fmancual Companies (Reserve
Bank) Directions, 1998 issued by the Reserve Bank of India are not applicable, as the Company is not holding any

.publicdeposits.

DIREC 'S RESP IBILITY STATEMENT :
Pursuantto Section 217 (2AA) ofthe CompaniesAct; 1956, The Directors confirm that:
a) inthe presentation of theAnnualAccounts the applicable Accounting Standards have been followed and that

. no material departures have been made from the same;
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b) the Dlrectors had selected such Accountlng poltcres and apphed them’ consrstently and judgments and -
"estimates that are reasonable and_prudent so as to.give a true and fair view of the state of affairs of the
Company atthe end ofthe financial year and of the profit or loss of the Company forthat period,;

© ¢) the Dlrectors had taken proper and sufficient care:for the mamtenance of adequate accountrng records iri
- accordance with the provisions of the Companies Act, 1956 for safeguardmg the assets of the Company and
. forpreventing and detecting fraud and other |rregulant|es and, -

d) - the Directors had prepared theAnnuaIAccqunts on agoing concern bas'ié. f

FOR AND ON BEHALF OF THE BOARD ~
o S T v sd ‘
PLACE; MUMBAI - o 7 % K. L MUNDRA -

DATE : SEPTEMBER 4, 2009 - o T < -7. MANAGING DlRECTOR

: ANNEXURE TO THE DIRECTOR'S REPORT.;' -

Statements of Partrculars under Compames (Drsclosure of partrculars inthe Report of Board of Drrectors) Rules, 1. 988

X A - CONSERVATION OF ENERGY ) e - Not Appllcable
- B. TECHNOLOGYABSORPTION . . “Not Appllcable

C.. FOREIGN EXCHANGE EARNINGANDOUTGO ..~ Rs.NIL -

FOR AND ON BEHALF OF THE BOARD

: , o ~.Sd/: -
'PLACE; MUMBAI SRR . i KL MUNDRA

DATE : SEPTEMBER 4, 2009 | : ‘ -MANAGING DIRECTOR
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REPORT ON CORPORATE GOVERNANCE

+ 1. .Company's Philosophy on Code of Governance
- Your Company is fully commltted to the principles of transparency, integrity and accountability i inall spheres of -
its operations and has been practicing the principles of good corporate governance over the years. In keeping
with this commitment, your Company has been upholding fair and ethical business and corporate practices
and transparency in its dealings and continuously endeavours to review strengthen and upgrade its.systems
and procedures so astobring intransparency and efﬁczency inits various business segments..
Your Board of D:rectors present the Corporate Governance Report for the year 2008-09 based on the
disclosure requirement under Clause 49 of the Listing Agreement existing as on 31" March 2008.
2. - Board of Directors:
The Board is headed by Shri. K. L. Mundra, Executive Chairman, and comprised of  majority of Non-Executive
Independent Directors. The Board is pmperly constltuted as per Clause 49 of the Listlng Agreement. The
Composition-of Board of Directors is as under—~
- Name of Director Categdry No: of Whether “No of #No Chair-
. Board Attended Other . of manship
Meetings | last AGM | Directo- | Member of .
attended Rship -ship other
during of other Comm.
41 08-09 . Comm. .
Shri K. L. Mundra . Executive
. ~ Chairman and o ;
Managing 4 Yes 2 INil A Nil
] ~ - Director,
Shri. N. K. Pareek - " Non Executive 4 " Yes 1 Nt ] Nl
o Director : :
Shri. G. K. Joshi Independent : ' S '
. Yes 3 3 2
Director . 4 . : : -
Shri K. P. Patil . Independent B S :
) ' Director . | - 4 . \"es - 1 1 { - N
Shri Surendra Rao Independent - . .
depende 4 Yes | . Ni Nil Nil
Shri. R. M. Khandelwal "] Non- Exesutive - | _ : : L
) Director’ 4 " No -2 2 Nil

~

(details are as on 31st March,'2009)

Excludes alternate directorships and directorships in foreign companies and private companies which are
neithera subs:dlary nor-a holding company of a public company

' Excludes Comm\ttees other than Audit Committee and Shareholders'/ investors' Gnevance Committee and

Compames other than pubhc limited companies.

DATES AND NUMBER OF BOARD MEETINGS HELD

During the financial year ended 31 March, 2009, 4(Four) Meetings of the Board of Dlrectors were held ason
30/04/2008, 29/07/2008, 23/10/2008 and 29/01/2009 : . .
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The Board periodically reviews compliance reports of all the laws apphcable to the Company and has putin - -
place procedures to review steps to be taken by the Company to rectify mstanoes of non- compllance if any.

Interms of the provisions of Clause 49 ofthe ListingAgreement and contemporary practices of good Corporate
-Governance, the Board has faid down a Code of Conduct for all Board members and senior management of
the Company. The Board of Directors have also adopted Revised Code of Conduct in its Meeting held on 29"

January, 2009 All the Board mémbers and senior management personnel have affirmed comphance with the

said Revised Code.

Pamcglars of Re-appointed Directors

Name © . Shri Ghanshyam K. Joshu

Designation D Independent Director

Age : 65 years )
Qualification : inter-Science from Mumbai University
Experience .1 - - 37 years of experience in Business. -
OtherDirectorship M/s Tecii-Chemicals-& Hydro Power Ltd. .

M/s Chemo Pharma Laboratories Ltd
M/s Citric India Ltd.

Board Commlttees
) The Board has constituted the followmg Commiittees of| Dnrectors

()

Audtt Committee:

Terms of Reference

- The role and terms of'reference of Audit Committee covers areas‘mentnoned under Clause 49 of the

Listing Agreement and Section 292A of the Companies Act, 1956, bes:des other terms as may be
referred by the Board of Duectors

-~

Composition

The Audit Committee consists of Shri. G. K. Joshi, as the Chairman; Shri R.M. Khandelwal and Shri. K.
P. ‘Patil as Member ofthe Audit Committee.

1. Sh‘riG.K Joshi Chairman’
2. ShriR. M. Khandelwal Member

3. ShriK. P. Patil -Mgmber

The Compositionof Audit Committes is in conformity with Clause 49 1} (A) ofthe Listing Agreement. -

Abrief description-oft'hevtenns of reference ofthe Audit Cemmittee is as follows:

To review Internal Audit Reports, Statmory Auditors' Report on the financial statements, to generally .

interact with the Internal Auditors and Statutory.Auditors, to review-the adequacy of internal control
systems, to select and establish accounting policies, to review financial statements befora submission ta

the Board, to recommend the appointment and removal of external auditor and fixation of audit fees and -
other matters specified under Clause 49 of the- Llstmg Agreement and Section 292A of the Companles

" Act, 1956.

Dunng the 2008 09 under review 4(Four) meetmgs of the Audlt Committee were held on 30/04/2008,

- 29/07/2008, 23/10/2008, and 29/01/2009. The attendance of members are as follows:

Name S Category' : Meetings during the Year 2008-09

‘ Held Attended
Shri G. K. Joshi Chairman 4 4
Shri R. M. Khandelwal Member 4 4
Shri K. P. Patil - ) Member 4 4

.



NDIAN INFOTECH & SOFTWARE LTD. - 27th Annual Report 2008-09

(b} ShareTransfer&Sharehoidars !!rwestors Grievance Commlttee

- Terms of references -

. a) - Toscrutinize and approve registration of transfer of shares / debentures lwarrant |ssued l-'to be issued
by the company. ’

- b) Toexercise ail power conferred on the Board of Directors underArticle 43 ofthe Article of Association.

c) To decide all questions and matfers that may arise in regard fo transmlssnon of shares / debentures /
. - warrants |ssued/ to be issued by the Comipany.

d To approve andissue duplicate shares/ debentures/warrants cert:ﬁcates inlieu ofthose reported |ost

e) To refer to the Board and any proposal of refusal of registration of transfer of shares / debentures /
- warrants for their consideration. '

f)y To look into shareholders and mvestors complaints like transfer of shares, non-receipt of déclared
_ dividends, etc., an - -

g) Todelegatealloranyofits powerof Officers /Authorrzed Signarorieﬁ ofthe Company.
{1i) 'Composrtlo :

The Shareholder Gnevance Committee consists of Shri G.K. Joshi, as the Chah’man Shn R.M.
Khandelwal and Shri. K.P. Patil as Member of the Shareholders Grievance Commmee .

1.5hriG.K Joshi Chairman .
. 2.ShriR. M. Khandelwal - Member : . e '
. 3.ShriK. P. Patil ) Member- . . e

" The constitution and terms of reference of the Share Transfer & Sharehoiders'/ lnvestors Grievance
Committee is in agreement with the guidelines prescribed under Clause 49 of the Listing Agreement
entered into with the Stock Exchanges

This committee (i) approves and monitors transfers, transrmssmn, spl.ttmg and consolidation of
securities and issue of duplicate Certificates by the Gompany, (ii) fooks into various issues.relating to
shareholders, including the redressal of sharehokiers' and investors' complaints fike transfer of shares,
non-receipt of Balance Sheet, dividend etc.; and (iii) carries out the functions envisaged under the Code
of Conduct for Prevention of insider Tradmg adopted in terms of Regulatuon 12(1) of the’ SEB]
(Prohibition of insider Trading) Regulations, 1992.

" The Share Transfer & Shareholders' / Investors' Grievance Comittee met 4(Four) times during the
2008-09 on 30/04/2008; 29/07/2008, 23/10/2008, and 29/01/2009. The attendances of the members are

as follows: .
Name ' | Gategory Meetings during the Year 2008-09
: Held - Attended
Shri G. K. Joshi ; Chairman 1 4 - 4
Shri R. M. Khandelwal - . Member -4 - 4
Shri K. P. Patil ] Member 4 _ 4
*  Name and designation of Compliahice officer: . '

Shri B. K Lohia, Compliance Officer.
Detail of Complaints : : .

. No. of shareholders’ complaints received during the year - Nil
No. of complaints not resolvedto the satisfaction of shareholders : Nt~

‘No.of pendmg sharetransfers ] . o Nt

- 3 General Body Meetings: = . - . .
Location and time where Iast three Annual General Meetmqs were held:

Financial Year - Date . Time ‘ _ Location

2007-2008 o 28/08/2008 ) 11.00 A.M. At Regd. Ofﬁce, Mumbai.
2006-2007 - . 24/09/2007 " 400PM. |  AtRegd. Office, Mumbai.
2005-2006 : 1 - 28/09/2006 11.00AM. { AtRegd. Office, Mumbai.
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“

{a)

8

Whether Special Resolutions were put rhrough pOStél ballotléstyear Lo No
Are votes proposed to be conducted through postal bailot this year - @ No -

4. Otnerdisclosures :

5.

8.

(a)

(b)

(c)

{d)

(e)

Related Party Transactions

Disclosures on materially srgnrf icant related party transactions i.e. transactrons of the Company of
material nature, with its promoters, the Directors or the management, their subsidiaries or relatives etc.
thatmay have potential conflict with the interests of Company atlarge:

None ofthe transactions with any ofthe related parties were in conflictwith the interest of the Company at
large. o

Disclosure of Accounting Treatment

in the preparation of financial statements, the Company has followed the Accountlng Standards |ssued
by the Institute of Chartered Accountants of India to the extent applicable. The Company has not

" complied with Revised Accounting Standard AS-15 for Graturty and Leave Encashment asthe same are

bemg aocounted foronCash Ba5|s . .

Disclosures on Risk Management

Dunng the year under review, a detailed exercise on Business Rlsk Management was cairied out
covering the entire spectrum of business operations and the Board has been informed about the risk
assessment and minimization procedures as required under Clause 49 of the Listing Agreement. The
Company has framed the Risk Assessment and Minimization- Procedure which will be penodrca!ly
reviewed by the Board.

Code of Conduct

The Board of Directors has adopted the Code of Ethrcs and Business Principles for the Non—executrve
Directors as also for the employees mcludlng Executive Director. The sard Code hasbeen commumcated
to alithe Directors.

Details of non-compliance by the Company, penalties, str-ctures imposed on the Gompany by Stock-
Exchange or SEB} or any statutory authority, on any matter related to capital markets during- the last
three years . :

‘Mone

CEOICFG Certification
Acertificate from Shri K. L. Mundra, Managing Director on the financial statements of the Company was p!ace
beforethe Board as required by Clause 48(V) of the Listing Agreement.

Means of cemmumca&wn.

(CH

(b)
{©)
(d)

(e).
M .

Quartarly results:

The Unaudited quarterly resuits are announced within one month from the end of the quarter and the
audited annua! results within three months from the end of the lastquarter, as stipulated underthe listing
agreement with the Bombay Stock Exchange Limited & Ahemadabad Stock Exchange Ltd.

Newspapers wherein normaﬂy publrshed Business Standard & Mumbai Lakshadeep
AnyWebsite, wherein displayed: No .

Whether Website also displays officiai news releases:  No

Whether presentations made to institutional investprs oriothe analysts : No

Whether Management Discussion & Analysis Report is a part of Annual Report: Yes

General Shareholder information:

(a)

AGM date, time and venue: Annual General Meeting will be held on 29" September 2009 Tuesday at
3.30 P.M. at the Registered office of the Company - 3“Floor, Empire House 214,Dr.D.N. Road Mumbai- -
400001.
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1
~ Phiroze Jeejeebhoy Towers, Dalal Street, Mumba: 400 001
2. - Ahmedabad Stock Exchange Ltd. ’
Kamdhenu Complex, Opp. Sahajanand College Panjara Pcle, Ambawadl Ahmedabad 380015
STOCK MARKET DATA :
Presently the trading in shares is suspended. The company has a!ready approached Bombay Stock ¢
Exchange (BSE Ltd.) & Ahmedabad Stock Exchange Ltd. for revocation of suspension in trading of -
" shares and compliances for this purpose has been substantially made and the Company's Application for
revocation of suspension in trading of shares is pending consnderatlon by the Bombay Stock Exchange
* Limited & Ahmedabad Stock Exchange Ltd. .
Stock code: 509051.
- INE300B01014.
(g) Registrarand Transfer Agent: B ) o .
: M/s Sharex Dynamic (India) Pvt. Ltd. - . e
2™ Floor, Dena Bank Building No. it, . ;
Horniman Circle, Fort, - B
Mumbar—400 02 - - 7 .
. {h)" Share transfer system with number of shares transferred Share. transfers in physmal form are
reglstered and returned within a penod of 15-20 days from the date of receipt, in case’ documents are .
. complete in all respects: The Share Transfer & Shareholders'/ Investors' Grievance: Comimittee meets at
—-. .- ~least every fortnight. The total number of shares transferred during the financial year under review were
as below . : . : . .
: No. Of transfers . " "No. of Shares
Transfer: . L 1 2 L o 92700
Other cases (like; deletion, N . Nl . - . Nil
transmission, transpasition etc.). e . : . .
;Total . ‘ o 2 92700
N0 Dematenaluzatlon of shares and hqurdrty No . ,
/(jy) Outstandmg GDRs/ Warrants Convemble Bonds convers:on date and its |mpact on equity. Nil

(b)

©

FlnancraIYear. The Financial Yearis from 1‘Apnl to 31" March
Tentative Schedule . g )
Unaudited Results for quarter ending June 30,2009 . - 1~ End July, 2009 -

- Unaudited Results for-quarter ending September 30, 2009 : EndQOctober,2009

* Unaudited Results for quarter ending December 31,2008 - . : . End January,2010
_ Unaudited Results for year ending March 31, 2010 - ;. EndApril, 2010
AGM for year ending March 31, 2010 ' R ;- " End July,2010 o
Book Closure period: Share Transfer Reglster will be ciosed from 22" September 2009 to 29"

(d)

(e).

T September 2008 (Both Days Inclusuve)

,Dlvldend payment date: Not Apphcable

Stock Exchanges where securities are listed.

The Company's securities are listed at: _
Bombay Stock Exchange Limited (BSE) - {

e e em o ey |
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(k) Drstrrbutron of Shareholding and Shareholdrng Pattern as on 31st March 2009
0] Drstnbutron of Shareholding as on 31st March, 2009: ‘

No. of Shares " No. of Shares % | No.of Shareholders o %
Upto5000 | -~ 357411 755 1706 | - 8143
5001-10000 2,00,001 - 422 231 S 11.03
10001-20000° 132148 | 279 [ s3] 3%
20001-30000 © e3200 | 176 | 3 | 18
3000140000 | 25650 cose |7 033
40001-50000 20850 | oes 6 | o2
50001100000 | . 46250 | o0 | 6 |- o2
100001-ABOVE 3859400 | 8153 I T R
Total | 4733800 100.00 - 2008 100.00
iiy  Shareholding pattern as on'3\1$t March 2009: ] _
) No. of Shares held . % to Total Shares
_Promoter Group - _ T T 2,493,600 o ' 5268
Mutual Funds and UTI ' 2,25,500 B
Banks & Financial institutions & . P
Insurance Companies-etc. - ‘- S _ - -
" Corporate Bodies . » o - .1,02.890 SRR RN ¥
> General Public _ , . 19,10810 T 4087
NRIs/OCBs ' o o 1,000 -~ - - o 0.02
TOTAL ' . 47,33:800 100000 T T~

1) Address for correspondence :
The-Company‘s Registered Office is situated at —

INDIAN INFOTECH & SOFTWARE LTD.
3" Floor, Empire House, 214, Dr. D. M. Road Mumba|-400 001

‘Any Correspondence by tha shareholders shouid be addressed ertherto Regrsterer! Ofﬁce at above address

or Registrar/ Share TransferAgents. »
Non-Mandatory Requirements: - S I LT

&

(a) Office of the Chairman of the Board: ' -
The Company does notdefray the secretarial expenses of the Chairman's office.

(b) Remuneration Committee
The Company has not constituted remuneratron committee. ..

(c) Shareholder rights- furnishing of half yearly results:

-The Company's Quarterly results are publr hed in. newspapers and are, therefore sent to the
shareholders )

10

e
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Postal Ballot:

The Company will comply with the r'equnrements of postal ballot as and when such matter arises requifing
approval of the shareholders by such process in terms of the Companies (Pas sing of the Resolution by
Postal Ballot) Rules, 2001,

Adoption of other non-mandatory requirements under Ciause 49 of the Listing Agreement is bemg
reviewed by the Board from time to time., o

o, ' i
DECLARATION -
As provided under Clause 49of the Listing Agreement with the Stock Exchanges this is to confirm that all

the Members of the Board have affirmed comphance with the Code of Conduct for the year ended 31*
March, 2009.

FOR INDIAN INFOTECH & SOFTWARE LTD.

‘ - . sdi-
PLACE: MUMBAI K.L.MUNDRA -

DATE : SEPTEMBER 4, 2009 ‘ ‘ MANAGING DIRECTOR

“

11
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CEOQ CERTIFICATE. ) -
LKL Mundra Managing Director of Indian Infotech & Software Ltd, tothe bestof my knowledge and behef certify that:

1. |have reviewed the balance sheet and proﬁtand loss account, and aN |ts schedules and notes to accounts, as welt
- asthe cash flow statement: .

2. Based onmy knowledge information and befief, these statements do not centain any untrue statement of a matenal'
fact or omit o state a material factthat might be misleading with respect to the statements made:

3. Based on my knowledge, information and belief, the'f nancial statements and-other financia! information included in
this report present a true and fair view of the company's affairs for the period presented in thts report.and are in
compliance with the existing accounting standards, applicable laws and regulations:

-4, .Tothe best of my knowledge, information and belief, no transactions entered into by the company dunng the year
are fraudulent, lllegal orviolative of the Company's Code of Conduct: .

5. | am responsible for establishing and maintaining internal controls for financial repomng and have evaluated the .
effectiveriess of the internal control systems of the Company pertaining to financial reporting:

6. " thave dlsclosed, based on my most recent.evaluation, wherever applicable, to the Company's Auditors and the
_-Audit Committee of the Company's Board of Directors ali.significant deficiencies, in the design or operation of
internal controls, if any, of which they are aware and the steps taken or proposed to be to rectify the deficiencies;
| have indicated to the Auditors and the Audit Committee: . - L .
~a) Significant changes inthe Comparny’s internal control over the financial reportmg during the year,

b) Al significant changes in accounting palicies during the vear, if any, and that the same have been’
disclosed in the notes to the financial statements;

C) Anyfraud, whether or not material, that involves management or otheremployees who have asignificant ~
rolein the Company s internal control system overfinancial reportmg

. . E Sdi-
PLACE: MUMBAI - : ; ' K.L.MUNDRA
DATE : SEPTEMBER 4, 2008 - - : : MANAGING DIRECTOR & CEO

CERTIFICATE OF CORPORATE GOVERNANCE REPORT

To The Members of lndfan Infotech & Software Ltd
Empire House, 3°Floor, 214 Dr. D.'M. Road,
Fort, Mumbai-400001 -

" We have examined the comphance of conditions of .(,orporate Govemance by INDIAN INFOTECH & SOFTWARE
LIMITED for the year ended 31" March, 2009 25 stipu'ated inClause 49 of the Listing Agreement(s) ofthe said Company
with the Stock Exchange(s)

The compliance-of conditions of Corporate Governance'is the responsibifity of the management Qur examination was
limited to procedures and implementation thereof adopted by the Company for ensuring the compliance of the conditions
of Corporate Governance. ki is neither an audit not.an expression of opinion on the financial statements ofthe Company.

-n our opinion and to the best-of our information.and according to the exp!anahons given to us, we. certify that the
Company has complied with the conditions of Corporate Governance as stipulated in the above mentioned hstmg
Agreement(s), except the following : .

1) Company has not complied with Revised Accounting Standards AS-15 for Gratusty and Leave Encashment as the
same are belng accounted for on Cash Basis.

. 2) CEOICFO certificate has’ been only signed by Shri K. L. Miuindra, the CEO and Managmg Dlrector ofthe Company
: and notby CFO, hence Company has not comphed with Clause 49(V) ofthe Listing Agreement

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectiveness with which the management has conducted the affalrs ofthe Company.

_ FOR S.K. JAIN & COMPANY
. . PRACTICING COMPANY SECRETARIES
PLACE : MUMBAI . Sd/- ‘

DATED : SEPTEMBER 4, 2008 . . S (S. K. JAIN)
. , Partner:
-C.P. NO. 3076
12
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' AUDITOR'S REPORT

‘o The Members of )
NDIAN INFOTECHAND SOFTWARE LIMITED

Ve have audited the attached Balance Sheet of INDIAN INFOTECH AND SOFTWARE LIMITED as at 31" March,
1009, the Profit and Loss Account of the Company for the year ended on that date annexed thereto and the Cash Flow
statement for the year ended on that date annexed thereto. These financial statements are the responsibility of the
>ompany’s management. Our responsibility is to express an opinion on these financial statements based on our audit

Ve conducted our audit in accordance with auditing standards generally accepted in India. Those Standards require thal
ve plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
nisstatement. An audit includes examining, on the test basis, evidence supporting the améunts and disclosures in the
nancial statements. An audit also includes assessing the accounting principles used and significant estimates made by
nanagement, as well as evalualmg the overall financial statement presentatron We believe that our audit provides a
easonable basis for our opinion.

\s required bythe Companies (Auditor's. Report) Order, 2003, and read with the amendments made by the Companies
Auditor's Report) (Amendment) Order. 2004, issued by the Central Government of India in terms of Sub-Section (4A) of
iection 227 ofthe CompamesAct 1956, and on the basis of such checks as we considered appropriate and according to
1e information and explanation glven tous, wegivein lheAnnexure a statement on the matters specified i |n paragraphs 4
nd 5 ofthe said Order. K

‘urtherto our comments in lhe Annexure referred to above we report that - -

) “We have obtained all the information and explanatrons which to the best of our knowledge and befief were
necessary for the purposes of our audit; ] oo

) Inouropinion, proper books of account as requrred by law have been kept by the Company so far as appears from
our examination of the books

} The Balance Sheet and the Prof t and Loss Accounl referred toi in the report are in agreement with the books of
| account

In our opinion, the Profit and Loss Account and the Balance Sheet dealt with by this report complles wrth the
aocounlmg standards referred to in sub-section (3C) of Section 211 of the CompamesAct 195€. :

On the basis of written representation recelved from the directors as on March 31, 2009 and taken on record by the
Board of Directors, we report that none of the directors is disqualified as on March 31 2009 frombeing appornted as -
a Directorinterms of.clause (g) we report that of subsection (1) of Section 274 of the Compames Act, 1956.
In our opinion and to the best of information and accordmg to the explanation given to us, Subject to the foregoing
stated in Paragraph 4 above, the consequential cumulative effect of which on the assets and liabilities and the loss
is not ascertainable at this stage, the said accounts read togelherwrlh other notes, thereon, give the information
required by the Companies Act, 1958, in the manner so required and give a true and falr view, in conformrty with the
accounting pnncrples generally accepted in India: :
i) inthe case of Balance Sheet, ofthe slate of affairs of the Company as at 31 st March 2009%and

-ii) inthe case ofthe Profitand LossAccount, of the loss for the year ended on thatdate.
ili) incase ofthe Cash Flow Statement, ofthe cash flows for the year ended onthat date.

For H.P.BIYANI&CO, -

Chartered Accountants
:e : Mumbai o S Sdf.
b : September 4, 2009 ‘ : {H. P. BIYANI ) .
. PRORIETOR

Membership No: 31254
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ANNEXURE TO THE AUDITORS' REPORT

(Referred to in our Report of even date)

() a. TheCompanyhas maintained statement of all assets showing full pérticulars including quantitative details and

- situation of fixed assets. However, the same is to be updated in the Fixed Assets Register. .

b. We have been informed that most of the assets have been physically verified by the management during the
period under audit and no material discrepancies were noticed on such verification.

c. Duringthe year, the Company has not disposed offa major part of the fixed assets.
. (i} AstheCompany is an service provtder itdoes not have any mventcry

(i) (a) Inouropinionand according to the mformatnon and explanation g:ven to usthe rate of interest and otherterms
and conditions on which the loan have been granted are not prima facie prejudicial to the interest of the
company.

(b') The Company is regular in repaying the principal amounts as stipulated and has been regular in the payment
ofinterest. The parties had repaid principal and interest amounts wherever stipulated.

{c) There’is no overdue amount of loan granted to companies, Firms or.other pames listed in the regnster
maintained under section 301 of the CompanlesAct 1956.

(d) The Company has not taken any loan from the.companies, Firm, Party covered i in the register | malntalned
under sectlon 301 of the CompamesAct 1956.

(iv) In our opinion and according to the information and explanations given to us, there are adequate internal control
procedures commensurate with the size of the company and the nature of its business with regard to fixed assets.
During the course of our audit, we have not observed any continuing failure to correct major weaknesses in internal
controis system.

(v) Inouropinion and acéordmg tothe mformation and explan’ahons given to us, the transactions made in pursuance of
contracts or arrangements entered in the register maintained under sectton 301 of the Companies Act, 1956 have
been made at prices which are reasonable having regard to prevailing market prices at the relevant time.

(vi) In our opinion and according to the information and exolanat:ons given to us, the company has not accepted any
deposits from pubiic;

(vii) The company does nothave an intarnal audit system,
(Vii)(a) Asinformed to us the Provident fund and Employees’ State InsuranceAcf are not apblicable tothe Company.
(b) Accordmg to the information and explanations givento us, no undisputed amounts payable in respect of sales
tax, income tax, customs duty, wealth duty, excise duty and cess were in-arrears, as at 31" March, 2009 for a

period of more ‘han six months fromthe date they became payable.

(¢} According to the information and explanations given to us, there are no dues of sales tax, income tax, customs
duty, excise duty and cess which have not been deposited on account of any dispute.

(ix) In our opinion, the accumulated losses of the company are not more than fi ifty percentofits net worth. Further the
company has not incuried cash losses during  the financial year covered by our audlt and the immediately,
preceding financial year.

{x) .In our opinion and according to the information and explanations given to us, the company has not defaulted in
ropaymentof dues to afinancial msmutton bank ordebenture holders.

(Xi) Accordmg to the information and explanations given to us, the Company has nct granted loans and advances on the
basis of security by way of pledge of shares, debentures and othersecurities;

{xii) In our opinion, the company is not a chit fund or a nidhi mutual benefit fund/society. Therefore, the provisions o
clause 4(xiii) of the Companies (Auditor's Report) Order, 2002 are not applicable to the company.

14
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(xiii) The Company has maintaingd proper records with regards to its transactions and contracts in respects of
investments in shares and other securities and timely entries have been made therein. All these shares and other
securities have been held by the company in its” own name, except to the extent of

"~ exemption granted under Section 49 of the Companies Act, 1956 and for certain shares which are lodged for. -
transfer or held with valid transfer forms; :

{Xiv) According to the information and explanations given to us, the Company has not glven any guarantee for loan
taken by others from bank or financial institutions;

(Xv) According to the information and explanations given to us, the Company has not taken any term loans during the
year,

(xvi) According to the information and explanations given to us and on an overall examination of the balance sheet of the
company, we report thatthe no funds raised on shor!-term basis have been used for long-term investment.

(xvn) According to the information and explanatnons given to us, the Company had not made any preferential allotment of '
shares to parties and companies covered in the register! maintained under Section 301 of the Act.

(xviii) According to the information and explanations givento us, the Companyhas notissued debentures;

(xix) According to the information and explanations ngen to us, the Company has not raised money by public issues
during the year,

(xx) According to the information and explanations given to us, no fraud on or by the company had been noticed or
reported during the.course of our audit. ”

For H.P BIYANI & CO.,

Chartered Aécounténts,
. Sdil-
Place : Mumbai : ’ {H. P. BIYANI)
Date : September 4, 2009 o ' PROPRIETOR

. ~ : Membership No: 31254
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BALANCE SHEET AS AT MARCH 31, 2009 ‘
oo S AS AT AS AT

'SCHEDULE
: | 31.3.2009 31.32008°
, (RUPEES) (RUPEES) .
SOURCES OF FUNDS :
1. SHAREHOLDERS' FUNDS ‘
. SHARE CAPITAL A 40,769,875 . | 40,469,875
-RESERVES & SURPLUS B 2,690,434 2,666,753
43460303 | 43,136,628
‘2. ‘DEFERRED TAXLIABILITY S : 23607 - 45,596
‘ TOTAL 43,483,916 43,182,225
APPLICATION OF FUNDS : ' ' : ; -
1. FIXED ASSETS o ‘ S c ) - :
GROSS BLOCK S - 3,073,292 3,063,802 -
Less : Depreciation . : . 2,948,426 2,881,568
NET BLOCK o e _ 124,865 | 182,234
2. INVESTMENTS e _ D 26,071,703 125,909,902
3. . CURRENT ASSETS, LOANS AND ADVANCES : _ s .
Cash & Bank Balance - o - E-. 253,555 . 190,411
Loans & Advances . . o F 17,582,059 18,105,640
- - ' ' ' 17,835,613 | 18,206,050
Less: Current Liabilities & Provisions : -
Current Liabilities . - . . 6 504,246 1,185,368
- Provision , - S WL L 44019 20,593
A T ' o 548,265 1,205,961
NET CURRENT ASSETS - . 17,287,349 17,090,089
TOTAL = | 43483916 | 43,182,225 |
Notes forming part of the Accounts - . M a a ]
AS PER OUR ATTACHED REPORT OF EVEN DATE _
FOR H. P. BIYANI & CO. : FOR AND ON BEHALF OF THE BOARD
_ Chartered Accountants ) o ’ . Sd/- - . Sd-
 Sdl- - ) , . .
(H. P. BIYANI ) ' K. L. MUNDRA ~'N. K. PAREEK
Proprietor o . {MANAGING DIRECTOR) (DIRECTOR)
M.NO. 31254 - S » . .

PLACE : MUMBAI
- DATED : SEPTEMBER 04, 2009
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-

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2009

. SCHEDULE | Current year Previous Year,
. 31.3.2009 . 31.32008
(RUPEES) (RUPEES)
INCOME ' . : .
Income from Operation - . IR 750,000 1,562,777
Othet Income ) . . X ) o 5781122 |. 1,163,427
TOTAL : 1,328,122 2,726,204
~ EXPENDITURE R » :
Salary, & Bonus : . K . 359,407 | 319218
Establishment & Other Expenses o . L 875,040 _ 1,943,251
Prior Period Expenses ] . . ’ 1,700 -
Depreciation _ . " 66,858 107,057.
. : A TOTAL T 1,303,005 2,369,526
NET PROFIT/(LOSS) BEFORE TAXATION L . 25117 356,678
Add: Excess provision for IT {A.Y. 2002-03) Written Back - . . ) : - " 88,458
Less; Provision for Taxation ) . ' . .
- Current Years , <~ 23211 . 20,137
- Deferred tax (Assets)/Liabilities : " (21,989) - (30,173)
Less: Provision For FBT v ’ : o214 ] 230
NET PROFIT/(LOSS) AFTER TAXATION : 23,681 . . 454,942
Add : Balance b/f from previous year ' ‘ 2,284,541 " 1,829,599
- Amount available for appropriation . ) o : 2,308,222 - 2,284,541
Balance carried to Balance Sheet. : ' 2,308,222 2,284,541
) . R TOTAL . : 2,308,222 2,284,541
Basic Earning Per share . o ’ K . 0.006 0.112
(Refer note No. 10 of Schedule M) Co
Notes forming part of the Account’ : : ']
\AS PER OUR ATTACHED REPORT OF EVEN DATE : )
FORH.P. BlYANl & CO. . 'FOR AND ON BEHALF OF THE BOARD
Bharter,ed Accountants : B Sd/- Sdi-
Sd/- :
.P.BIYANI) - - ) K. L. MUNDRA N. K. PAREEK
\mprietor ‘ {(MANAGING DIRECTOR) . +(DIRECTOR)
\.10; 31254 - : , .
CE : MUMBALI ‘ . -

ATED ': SEPTEMBER 04, 2009
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SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS

] AS AT AS AT
~ . 31.3.2009 ' 31.32008
: . ~ ) (RUPEES) : (RUPEES)
SCHEDULE'A* : _ i .
SHARE CAPITAL : . ' -
AUTHORISED . ' : '
5,250,000 Equity Shares of Rs. 10/- each C - .
(Previous year 5,250,000 Equity Shares of Rs.10/- each) 52!500.000 . 52,500,000 J
ISSUED CAPITAL :
50,08,000 Equity Shares of Rs. 10/- each -
(Previous Year 5,008, 000 Equity Shares of Rs.10/- each) 50,080,000 50,080,000
SUBSCRIBED & PAID UP CAPITAL : °
4,733,800 (Previous Year 4,733,800) . :
Equity Shares of Rs. 10/- each Fully Called Up. o 47,338,000 47.338.00()
Less Calls in Arrears . 6,568,125 6,868,125
' TOTAL - . . 40,769,875 ’ 40,469,875
N s
SCHEDULE'B*
RESERVES & SURPLUS : . - -
General Reserves o ‘ 347,212 347,212
(As per last Balance Sheet) i ' :
Special Reserve : - 35,000 . 35,000
(As per last Balance Sheet) i . . .
~ Surplus as per Profit & Loss A/c. . ) 2,308,222 2,284,541
TOTAL ) 2,690,434 ; 2,666,753
SCHEDl:.ILE ‘C’
FIXED ASSETS
GROSSBLOCK ~ DEPRECIATION ’ NET BLOCK]
SR.|. ' Description Depreciationy Asat | Additions| Asat Upto | Forthe] Upto As at Asg]
NO of Assets Rate 1.4.2008 | during the -}1 .3.2009 | 1.4.2008 | year | 31.3.2009}31.3.2009 31.3.7
: year : o
1. | Computer 40% 2,802,777 - 12,902,777 12,752,926 | 59,940 } 2,812,866 89,911 149,'
Fumiture & Fixture 18.1% 161,025 -} 181,025 128,642} 5,861 134,503 26,522 32}
Office Equipments 13.9% - 9,490 9,490 -} 1058 1,056 8434 |
. Total ' 3,063,802 9,490 13,073,292 {2,881,568 | 66,858 | 2,948,426 124,866 18;1
1 Previous Year Rupees| 3,063,802 - | 3,063,802| 2,774,511 107,057 | 2,881.568| 182,234 271

e

18



INDIAN INFOTECH & SOFTWARE LTD. - ~ 27th Annual Report 2008-09

AS AT "AS AT

. ) 31.3.2009 31.3 2008
- ) . (RUPEES) (RUPEES)

SCHEDULE'D" ' o 4
INVESTMENTS (AT COST) :

LONG TERM INVESTMENTS :
Quoted

a) 880,650 (Prqvious year 880,650) Equity Shares of
TECIL Chemicals & Hydro Power Ltd. of Rs.10/- . ) o - :
each fqlly paid up. * : . 21,483,728 21,483,728

b) (Previous year 44,900) Equity Shares of )
Ravindra Trading & Agencues Ltd. of Rs.10/-
each fully paid up. * ; - 443,925
{Previous year 14,500) Equity Shares of Ravindra Tradmg & :
Agencies Lid. of Rs.10/- each fully paid up - ] -
@Rs.3/-each * ) : - - ,43,500. .

3) 3,000 (Previous year 3,000) Equity Shares of . S :
-Associate Profile & Alumlmum Ltd., of Rs.10/- ' . ~ N s

‘ach fully-paid-up.* S 30,0000 - 30,000
1) 12,00,000 Equity Shares of TECIL Chemlcals & Hydro Power Ltd.of Rs 2.40 each 2,880,000 2,880,000

3 2,000 Equny Shares of RPL of Rs. 10/- each fully paid - - o 417,314 417,314
(Market Value Rs. 2,05,000/-) o ] s .

} 143 Equity shares of Reliance Power of Rs. 10/- .

each fully paid | 36,630 24,750
(Market Value Rs. 14,658/-) . ) K . .

) 10000 Equity Shares of Glory PolyFllms Ltd. i . . . )

- of Rs.10/- each fully paid - R .. 862,256 502,256

(Market Value Rs. 4,28, 000/ ) < ‘ : . ’ .

N 2500 Equity Shares of Keynote Corporahon Ld.r . S 67,750 ‘ -

. of Rs.10/- each fully paid ’ - - 5 ) :

i (Market Value Rs. 1,08,250/) _ e _ B e

) 15 Equity Shares of Ciba Speciality Chemicals (lnd\a) W T T g0 .

+ of Rs.10/- each fully paid ) N , P

“{MarkeiValueRs#3; Zlﬁff)wfw RS e S

100 Equity Shares of ispat Alloys Ltd. . i ) 2,100 -

of Rs.10/- each fully paid
(Market Value Rs. 1,085/-)

*60 Equity Shares of Noverties india Ltd. . : 16,56b R
of Rs.10/- each fully paid - .
(Market Value Rs 21,726/-)

40 Equnty Shares of Ferro alloys Coporatnon Ltd ,

of Rs.10/- each fuily paid -
-(Market Value Rs. 2563/ 1__, : .
40 Equity Shares of Ferro alloys Ltd. e L ) "320 -
of Rs.10/- each fully paid ) c

‘(Market Value Rs.105/-)

¢ 800 -

) 20 Equity Shares of Ferro Steels Ltd. , o = 120 .
of Rs.10/- each fully paid ’ : .
(Market Value Rs.28/-) )
52881 Equity Shares of Chemo Pharma Laboratories Ltd. 129,558 : -
of Rs.10/- each fully paid - ] ’ .
100 Preference Shares of Citric India Ltd. . ' 10,000 R

L of Rs.10/- each fully paid } ’

- 20850 Equity Shares of Citric india Ltd. 47,138 -

of Rs.10/- each fully paid

S ‘ © Total-A 25,987,275 25,825,474

ote: Trading in Shares of Tecil Chemicals & Hydro-PowerLtd. and Ravindra Trading & Agencies Ltd. has been
suspended and hence, MarketPrice isnotavailable. - S ) - . :

~

The Market Value of other quoted Shares is given in bracket.
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~ "ASAT .. ASAT
. ©.31.3.2009 - " - 31.3 2008

: : (RUPEES) . . (RUPEES)
A 1 ,000 (Previous Year 1,000) OFCD of - o : .
Lloyds Finance Ltd., of Rs. 190/— each 50,000 - ° - 50,000

~ " Rs. 50/- partly paid up.

b) - 6,820 (Previous Year 6,820 ) Equity Shares of .
. Elchem Sales Corp. Pvt Ltd of Rs. 10/— each

_ Fuﬂy paid up. P )
' ‘, ‘Total - B -
. (A+B)
SCHEDULE * E! ’ -
T CASH&BANKBALANCES . -
- Cash in Hand : -
'Balance with Scheduled Bank in CurrentAccounts o LT
S : ) JTOTAL

SCHEDULE'F* - - . .
'LOANS AND ADVANCES ; o
'(Un_secured considered good)

a) " Advance Recoverable in cashorinkind
for value to be recelved

~ .b)__Payment of Income-tax & Tax Deducted at Source ‘
'©) Payment of Fringe Beneﬁt Tax-“:' o /”“‘

gt

7Y o3a428 . - 34428

84,428 84,428

26,074,703 25,909,902

8,887 3,758 -
246,668 . - -.. 186,653

. 27th Annual Report 2008-09.

. 253,655 . . 190,411

... 17,582,069 . . -18,105,640

- "CURRENT LIABILITIES L S
- Sundry Creditors S - 253615 987401
" Creditors for Expenses T ' : 82,376 - 26,138,
TD.S. Payable - - ' ' . 3574
Investor Education and Protectlon Fund ) Lo T s 168,255 . -168,255
(Refer note no. 10 of Schedule "M") - .« S T _ - - -
I L o TOTAL LT L --504;248 . 1,185,368
. SCHEDULE'H® - . T L : .
... Provision for L.T, (AY 2008-09) S ' o zo;‘13z' , 20,137
... Provision for LT. (AY 2009-10) Cs2
" Provision for FBT (A.Y. 2007-08) _ © 221 221
" Provision for FBT (A.Y. 2008-09) 230 ° 7. 230
- Provision for FBT (AY 2009-10) 214 A o
: * 44,019 . 20,593
A‘ Consultation Charges - © 750,000 1,562, 7.7.7' "
.(Including of Service Tax) L T e ' il
) S .2 TOTAL i "-750,000 1562717' ‘
) B .20

LT 1224321 0 178671113
CLoT - 357275 238,527
' 457 L
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AS AT AS AT

31.3.2009 31.3 2008
(RUPEES) (RUPEES)
CHEDULE'J "
ITHER INCOME . . . ’
w/Cr Balance W/Off : ) ’ : ’ - 7,500 : 34,386
iterest received - . o . 559,947 109,430.
ividend received on Mutual Fund B . 249,383
hort Term Capital Gains o - 766,327
ong Term Capital Gains . . . 3,675 . -
ividend Received , ' 7,000 3,900
. . TOTAL 578,122 1,163,427
CHEDULE "K*
ERSONNEL COST > ' .
alary to Staff : . 325657 295,323
x-Gratia : ) 33,750 23,895
' TOTAL i 359,407 319,218
CHEDULE "L"* .
STABLISHMENT & OTHER EXPENSES . .
nnuat Listing & Filing Fees : ' : - 37,382 . 45514
uditors remuneration : . Ny '
- Audit fees . 10,000 10,000
- Service tax ] ) ) : 1,030 1,236
ink Charges _ : o . 1,509 2,040
1d Debts Written off ’ ' - . 410,459 1,300,000
iector Remuneration : 300,000 300,000
jce Expenses . R ' : - 701
fession Tax (Firm). ] ' : . 1,700 -
!fessio'nal Fees . 32,723 39,325
ting & Stationery ’ 7,095 6,032
vice charges paid ’ 6,000 ~ 6,000
{e Transfer Expenses v ' 32,330 34,660
rities Transaction Tax (STT) . ) - 1,146
gage & Telegram ’ 8,915 10,126
lce Tax Paid : . ; 3074 172,777
lhone Expenses - ‘ 3,155 3,382
3 & Taxes ' ' ‘ - . - 1,305
sment & Publicity ' B 19,668 9,007
TOTAL . 875,040 1,943,251
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.  SCHEDULE-M
1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES.

4

i) Income Recognition:
" a) Revenueisbeingrecognised as and when thereis reasonab!e certamty of ultimate realization.
b) Dividendincomeis accounted on cashbasis. ‘

i) ~ ExpenseRecognition: B .
- tisthe Company's policy to provide for alithe expenses on accrual basis.

i)y Investments: :
Long term Investments are stated at cost.

iv). a) FixedAssets: )
- . ) Fixed Assets are stated at cost.

- b)  Depreciation: :
-Depreciation on assets is_provided on written down value method at the rates and in the manner
specified in Schedule XIV ofthe CompamesAct 1956.

v}  Treatment of retirement beneﬁts .
: Retirement benefits are recorded only on crystalhzatlon of liability.

vi) , Treatment of Contingent Liability:
Contingent liabilities are disclosed by the way of notes.

" vii} Taxation: 3
a) Income tax expense compnses ofthe clrrent tax and deferred tax charge or credit.

b): The deferred tax asset and deferred tax liability is calculated by applying the tax rate and tax loss that
have been enacted orsubstantlally énacted as atthe Balance Sheetdate. .

c) Deferred tax assets arising mainly on account of brought forward losses and unabsorbed deprec:atlon}
“under tax laws, are recognised, only if there is a virtual certainty of its realization, supported by‘
convincing evidence. Deferred tax assets on account of other timing differences are recognised only to

the extentthere is a reasonable certamty ofits realization.

'd) At each balance sheet date, the carrymg amount of deferred tax asset is reviewed o reassure
realization.

viii) Other Accountmg Pohcnes o .
These are consistent with the generally accountmg practlces : : : -

2. NOTES FORMING PART OF ACCOUNTS : -
1. Interest is accounted wheréver stipulation exists in this fegard.
2. Some debit/credit balan_ces are subject to con.firmationl. :

3. Out of Loans and advances of Rs. 1,81,05,143/- a sum of Rs. 82,09,185/- is doubt{u! of recovery & a provusm
_ amountingto Rs. 4,10,459/- has been made inthe Accounts.

4. Intheopinion ofthe Board of Directors ofthe Company andto the best ofthelrkn'owledge andbelief: |
a. The vaiue of the realization of the current assets, loans and advances, in the ordinary course of the busm(
would not be less then the amount stated in the Balance Sheet.
b.  The provision for the deprec:at!on and all known habnlmes is adequate and not in excess of the amg
" reasonably required. .

5. Contingent Liability: -~ - .

Contingent liability in rebpect of partly paid-up shares / OFDC Rs. NIL {Previous year is also NIL/-)
6. . Previous year figures have been reclassified and regrouped wherever necessary. .
All figures have been rounded to the nearest rupee.
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Addmona! information Pursuant to the provrsrons of paragraph 3, 4C, and 4D and other mformatlon pursuant to

8.
. "the part Il of Schedule VI of the Companies Act, 1956 are not appiicable to the Company.
9. Investor Education and Protection Fund mdrcates unpaid dividend amounting to Rs. 1,68,255/- amount due and
.outstanding to be credited to the Investor-Education and Protection Fund.:
.10, Earning Per Share:
Particulars " R I Y. E. 31/03/2009 5 Y. E. 31/03/2008
-Net Profit (Loss) attnbutable to Shareholders o 23,683 : 4,54,942
" Weighted Average Outstanding Equity shares (Nos.) 40,76,988 - 38,47,488
- Basic Eaming Per share of Rs. 10/- each 0.006 » ’ 0.112
The Corhpany does not have outstanding dilutive potential equity sriares. Cohsequenﬂy. the basic earnings per
-share and diluted earning per share of the Campany remains the same.
11. RELATED PARTY DISCLOSURE : '
{A) Lrst of Related Parties.
Key Management. Personnel
'9 * KL.Mundra - Managing Director
b. Associates
TECIL Chemicals & Hydro Power Ltd.
G. D. Somani Memorial School
Chemo Pharma Laboratones Ltd
Joshi Thermal _ _
Note: Related Party relatronshrps have been |dentrﬁed by the manageme,nt and relied upon by the
auditors. .
(B) Related Party Transactrons
‘a) ‘Directors Remuneration:
" 8r. No. : Category i Nature of Transaction- Amount (Rs.)
1. Shri K. L. Mundra Managerial Remuneration 3,00,000/-
b) LoanDetails: o
‘Group Companies 6}5erﬁir|g Balance (Rs.) | Given(Rs.) | Received (Rs.) | Closing Balance (Rs.)
. Tecil Chemicals & , ) -
Hydro Power Ltd. 3,50,000 (Dr) ©29,21,000 16,000 32,55,000 (Dr)
Chemo Pharma . o i )
Laboratories Ltd. 2,75,000 (Dr) - 2,75,000 . -
Joshi Thermal 127,00,000(Dr) - . 27,00,000 | o -
12. The Company does not have a full time Company Secretary as required under Section 383A of the Companies
» Act, 1956..
13. As per the information available with the company there are no dues outstanding to any Small Scale Industrial

undertaking as defined under the lnterest on Delayed Payment to Smaﬂ Scale and Anmllary industrial
Undertaking Act, 1993 -

AS PER OUR REPORT OF EVEN DATE

For H.P.BIYANI&Co. ‘ - FOR & ON BEHALF OF BOARD
CHARTERED ACCOUNTANTS : . :
Sd/- . . o Sd/-
H.P.BIYANI . , _ K. L. MUNDRA
(PROPRIETOR) - B ‘ (MANAGING DIRECTOR)
M. No.: 31254 : : .
PLACE : MUMBA . SdI-
DATE SEPTEMBER4 2009 : N. K. PAREEK

_ : _ (DIRECTOR)
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 ST MARCH 2009

FOR THE YEAR FOR THE YEAR .

—_— . T e e T T ENDED 31:3.2009 - 'ENDED-31.3.2008
- R . 7o . (RUPEES) (RUPEES)

CASH FLOW FROM OPERATING ACTIVITIES - : . e ST
Net Profit /(Loss) before tax and extraordmary |tems e Lo o 2517 0 - 356,678
Provision for Interest on TDS . R R S .
Bad Debts Wroff P C i : R ’ ’ ’ R

Depreciation. - =~ R .o By o e L - 3 66,858 o 11'07,057
: o o o . LT e1e75 Y 483735
Divident Income’ - R T L LT T@eony Tt (3,.800).
Short Term Capital Gains B o T - .. (7166.327)
Long Term Capital Gains* - P ) : . oo T T (3,875) Lo -

" Dividend received on Mutual Fund S L s - = . (249,383)
_Interest received : - S - Cor it (5659,947) - - (109 430)
Balances W/off - Co e s o | eer—— —

. Operating Profit & Loss Before Working Capntal Changes C o . e - T 5 (478,647) S (665 306)

- Adjustment.For: o - R ) ‘o .
Current Liabilities -~ {681,122) . (1 195 781)
Prior Period Expenses N SRR : O ,
Loans & Advances ’ ) o v T B . 523,581 (5.839,051)
CASH GENERATED FROM OPERATlONS i s ' S (636;188) - w(7.70_0_,138)
Taxation paid NetOf Refund - . o ' .o - - (67.562)

" Provision For FBT T o s et - .- 227
NET CASH FLOW FROM OPERATINGACTIVITIES ST e s (636,188) 0 .. (7,797,473)

" CASH FLOW FROM- |NVESTING ACTIVITIES . B R Lo oo
‘Purchase Of Investment .~ - . Lo o el (161,801) +'(943,621)
.Dividend Received A o 7,000 - 3,900 -
Purchase of Fixed Assets : : o L (8 490) B - 766,327 7
-Dividend received on Mutual Fund ~ . L i P N S © 249,383 .. -
Long Term Capital Gains = i ) : T N 3675 e -

" NET CASH FROM INVESTING ACTIVITIES - .-+ . (B . -(160616) - 75989

~ CASH FLOW FROMNi FINANCE ACTIVITIES: - L T4 R B -

-."Proceeding from Unsecured Loan T : : e ' E (771 526)

- Call Money Received”. . o T ) . 300,000 - 1995,000 ’
Interest received : o o - T : . 559,947 T 108, 430 .
'NET.CASH FROM FINANGING ACTMITIES - SO L 850947 . 1,332,904 -
NET INCREASES IN CASHAND CASHEQUIVALENT . * .~ = 63144 (6388579)
CASHAND CASH EQUIVALENTS AS AT 1st April, 2008 .« R CE 190,411 - 6,578,892 -
(OPENING BALANCE) s - S
CASH AND CASH EQUIVALENTS AS AT 31st March, 2009 : : o 253,555 190,411
(CLOSING BALANCE) . ) ) ) -t : ) ’ s

FOR AND ON BEHALF OF THE BOARD
. . N Sdi- ‘8dl--
T S .. - "K.L.LMUNDRA . .N.K PAREEK :
PLACE : MUMBAI P -(MANAGING DIRECTOR) (DlRECTQR)’ e

DATED‘ : September 4, 2q09- )

’ ' AUDITORS CERTIFICATE : ‘ ,

We have exammed the above Cash Flow- Statement of Indian Infotech & Software Ltd for the year ended 31/03/2009 The

-Statement has been prepared by the company in accordance with the requirement of Clause 32 of Listing Agreement with Stock .
Exchanges and is based on and is in agreement with-corresponding Profit and Loss and Balance Sheetof the Company covered»‘
-by our repon of4th September 2009 to the Members ofthe Company . ..

““For H.P.BIYANI& Co: - ;

. ,ﬁharteredAccountants_ L
- - ' : T Loos L sdl '
PLACE : MUMBAI L o : - T {H.P. BIYANL)

DATED : September 4, 2009 o . - 7. . ‘Proprietor (M.No.31254). - :
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‘BALANCE. SHEET ABSTRACT AND COMPANY'S GENERAL E!USINESS PROFILE

’ T (Amount in Rs. Thousand)
Lo Registration Details .

Registration No. : ’ _ E 27198 .  State Code: o %Q R I
‘Balance Sheet : ~ - 31-March-2008 - e
il.  Capital raised during the year. - i ‘ : S
Public Issue . . . Nit. =~ - Rightlssue 3 (N -
Bonus Issue- - Nl Private Placement .. Nil
13 Position of Mobilisation and.Deployment of Funds .
“TOTAL LIABILITIES - 43484 - ' - TOTAL}ASSETS‘ . S 43484
Sources of Funds S L CT e v o
Paid up Capital - . 40770 - Reserve & Surplus L - . 2690
Secured Loans : © Nl - Unsecured Loans =~ - . . ' Nil
Application Funds o ) L .
Net Fixed Assets T 125 Investments .- , - 26072
" Net Current Assets . 17287 Misc. Expenditure - ... Nil
" Deferred Tax Asset _ Nil - S
Accumulated Losses - il
V. ) Performance of Company . - o ; )
: Turnover / Income S 1328 - Total Expenditure o 1303
" Profit before Tax o286 - Profit after Tax : 24
Eammg per Share in Rs. 0.006 .Dividend rate % -
V. Genenc Names of Three Prmcupal Products / Servnces of Company (asper monetary terms)

‘Product Descnption: Computer Training ltem Code No.: - Not Applicable

‘The Schedules and Notes referred to 'ihe above form an integral part of the Accounts.
As perour report of even date Sugnatures of Schedule AtoM attached

forH.P.BIYANI& CO. -~ ' .. FORANDON BEHALF OF THE BOARD

-Chartered Accountants

sd- T sk S sd-
H. P. BIYAN! - I ‘ . K.L.MUNDRA : N. K. PAREEK
(PROPRIETOR) : . : " - (MANAGING DIRECTOR)  (DIRECTOR)
M.NO. 31254 . ) o ] _ » e

PLACE. : MUMBAI _
DATED : SEPTEMBER 4, 2009
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Regd. Office : 3RD Floor,'Empire_ house, 214, Dr. D. N. Road, Fort, Mumbai - 400 001

"

PROXY FORM®

as my/our Proxy to vote for mefus on my/our behalf at the Annual General Meetlng of the Company to be held on 29th -
September 2009 at3.30p.m. and atany adjournmentthereof

o ] : . Affix
Signed this................ O T O 2009 Re.l
: ' : Revenue
: Stamp .
Fotio No. .

* NOTE: THE PROXY DULY COMPLETED MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
NOTLESS THAN 48 HOURS BEFORE THE TIME FORHOLDING THE MEETING.

[ — B o RN

INDIAN INFOTECH & SOFTWARE LTD.

Regd. Office : 3RD Floor, Empire house, 214,Dr. D. N. Road, Fort, Mumbai - 400 001

ATTENDANCE SLIP

" TOBE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL .

Full name‘of the Share Holder
Full name of the First Joint Holder

¥

(l‘o be filled in if first named joiﬁt holder does 'not attend t_he meeting)
Name of Proxy

(To be filled in if Proxy Form has been duly deposited wnth the Company)
l hereby record my presence at the Meeting of the Share Holders of the Company held atthe Reg:stered Office of the
Company on Friday, 29th September 2009at3.30p. m. :

Registered Folio NO.—-—-——-momee - . - C Share Holders/Proxy's Signature
- : . (To be signed at the time of handing over the slip)

No. of Shares held i




