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: Notice of Annual General Meeting

NOTICE is hereby given that the 29" Annual General Meeting of the members of Apt Packaging Limited will be
held on Saturday, the 25" day of July; 2009 at11.00AM atthe registered office of the Company situated at Gut No 72,
Pharola Village, Paithan Road, Dist. -Aurangabad 431105 (MS) to transact the following business:

I} ORDINARY BUSINESS

1.

‘Place:Aurangabad ’
Date: 31" May ‘2009

NOTES:
1) -

3

4)

5)

6)'

To consider, approve and adopt the Balance Sheet of the Company'as on 31* March, 2009 and the Profit
and Loss Account for the year ended on that date and the reporf of the Statutory Auditors and the
Diredtors thereon.

To appoint a director in place of Mr. G.M. Bothara who retrres by rotation and belng eligible offers hrmself for
re-appointment.

~ To appoint M/s Rathi & Bangad Chartered Accountants, as ah Auditor of the Company to hold the office from

the conclusion of this Annual General Meeting till the conclusion of the next annual general meeting and fix
their remuneration.

By order of the board

Arvmd Machhar
Chairman cum Managing Director

5

A member entitled to attend and vote and is also entitled to appoint a proxy to vote instead of himself
and the proxy need not be a member of the company and the proxy in order to be valid must be
deposited with the company atleast 48 hours before the time for the meeting. .

The Register of Members and the Share Transfer Books of the company will remain closed from 20"
" July, 2009 to 25" July, 2009 (both days inclusive). ’ e :

The members are requested to intimate to Share Transfer Agent of the Company, changes, if any, in

their Registered Address at an early date and bring the copy of the Annual Report and attendance slip.

~ atthe Annual General Meeting.

in all correspondence with the C{ompany/Registrars, members are'requested io duote their registered

: foho number.

All the documents referredto in accompanymg notice are open forinspection at the Registered Office
of the company on alt working days except Sunday and Holidays between 11.00 a.m. to 5.00 p.m. up
to the date of Annual General Meeting.

Section 109A of the Companies Act, 1956, has introduced provisions for nominations by the holders of
shavres.,The prescribed nomination forms can be obtained from the Company's Registrar and Share
- TransferAgent, in case of shares. The. Members may take advantage of this facility, if need. .
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To, _ ‘
The Members of
. ‘Apt Packaging Limited -

Dear Shareholders

_DIRECTORS' REPORT

The Directors are pleased to present Twenty Ninth Annual Report on the performance of thercompany for

the financial year ended on 315' March'2009.

1. FINANCIAL RESULTS ‘ ~ Rs.in Lacks'
) PARTICULARS YEAR ENDED ON 31/03/2009 YEAR ENDED ON 31/03/2008
Sales and other Income . 1,982.74 $2,468.18
Less: Operating Expenseé 1,655.62 201151
Profit before Interest and Depreciation - 32712 45667
DEDUCTIONS o ‘ ,
“Interest 95.48 . 49.1
- Depreciation & Impairment -19’1,.44 ‘ 261.25
‘Operational Profit before Tax : _ 4881 _ o ' 141.84
Previous Year Income /-Expenses v _ 11.42 b . {2.80)
Net Profit / {Loss) ) T 8022 C : ””535'547
Extra ordinary items -Waiver of lnterest by ( 95401 - 1,278.03
Financial Institution v -
" Income Tax (FBT) ~ (5.64) (5.83)
NETPROHTFORTHEYEAR _1,008.59 _lﬁﬂ:ﬁ_

2. PERFORMANCE RE\IIEW : ’ :

During the year under review the company has recorded sales and othermcome ofRs.1971.07 lacs as compared to the earlier yearofPs 2468.18 -
1acs. The exports during the year were for Rs.499.67 lacs as against the earlier year Rs.718.07 lacs. The decrease in turnover was mainly dueto ~
the de-merger and partly due to the decline irf exports because of meit down in the world economy. The PBIDT for the year was Rs.334.81 lacs as
compared to the earlier year of Rs. 455.60 lacs. The lower profitability was due to the higher input cost and decline in exports besides alsc due to
de-merger. The higher interest cost has also decreased the profitability for the year under review whsch on account ofterm ioan for equnsron angd’
de-bottlenecking projects which would reap the results frorm nextfinancialyear. T

During the year under review we are pleased to informyou that the company has’ fulfrlled most of lts obllgatrons in accordance to the sanctioned

scheme by BIFR. During the year remaining secured creditors also has since been fully paid. The balance waiver of Rs.954.01 lacs have been - '

~ written back by crediting it to the profit loss account, with this we are pleased to inform you that thc net worth of your company now. has become
substantially posmve which.could be seen from the followmg chart . .

‘¢

8. No. Particulars Amount (Rs. in Lacs; '
1 . .} Equity Capital 276.35
2. - Reserve & Surplus. 1 1,139.75
3. . Accumulated Losses | , i 721.45
4. | NetWorth . . - . . . '694.65

3. OPERATIONAL PERFORMANCE : : o o

- During the year under review 344 .45 lacs tubes werk. produced as compared to the previous year productxon of 386 1acs tube. The company has
putmore emphasrs on production of tubes of higher diameter and different dispensation system which we would result into higher value addition.
Due to the. de-bottlenecking cum expansron pmJect in place your dlrectors are of the view that the turnover and profit of the company would
increase in the coming years,

. The Company is implementing the expansion and de-bottleneckrng project which is approx. 60% completed and the same is planned to be
comp!eted by July /August, 2009. After the complenon the benefits will come and the top line and bottom line of the Company will further i mcrease
4. DEMERGER OF COMPANY - . .

- gursuant to the sanctioned scheme (SS) ordered by the Hon' ble BIFR the demerger of the compdny has effs-cted accordmgly (Ref Note No 5 of

chedule 13)° ; '
5. ISSUE OF NEW SHARES ' :
Pursuant to the sanctioned scheme and considering the effect ofde-merger capr(al restructurmg and consohaatlon ofshares 27. 63, 467 number '
‘equity shares-at Rs.10/each has been rssued tothe respectave shareholders '

)
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" 6. PROPOSED EXPANSION PLANTATUTTARAKHAND R '
Because of the excise, income tax and sales tax benefits offered. by the State and Central Government in Uttarakhand and as part of overall
strategy of the company. and to attain the fong term sustainable competmve advantage the company |s expanding its capacity by putting up a new
manufacturing facility in Uttarakhand.” ) . r
7. DIVIDEND: : .
Even though the net worth’ ofthe company has become posrtrve and the company also earned profit during the year but.since the accumulated
losses have not been-fully wiped off, the Board of Dtrectors expressits rnabrllty to declareany drvrdend forthe yearended 31st March 2009.

. 8. FIXEDDEPOSIT:
Your Company has not accepted any deposrts under sectron 58Aofthe CompanresAct 1956, from the public dunng theyear..
9. INSURANCE:
All the properties of the Company including Plant & Machrnery, Stores and Stocks, wherever necessary and to the extent required have been
adequately insured. g . . .
10. APPOINTMENTIREAPPOlNTMENT OF DIRECTORS '

" Shri.G.M.Bothra, Director of the company is retiring by rotation and being eligible offers him for reappointment. The Board recommends his re-
appointment. BIFR nominee Smt.Aruna Makhan, Director retires as per her terms ofappomtment after attatntng the age of 65 years. The Board of
Directors recognizes her contribution to the Board. - | . . .

11. AUDITORS: - )
. M/s. Rathi & Bangad, Chartered Accountants Aurangabad the Statutory Auditors of the Company are rettnng atthe forthcommg annual general
meeting and they are eligible for re-appointment. The Boardrecommends thetrre-appomtment
- 12. PARTICULARS OF EMPLOYESS: : :
. There are no employees drawing remuneration exceeding the monetary cerltng prescnbed under Sectlon 21 7(2A) of the Companres Act, 1956
- read with the companies (Particulars of Employees) Rules 1975. : . .
13. DIRECTORS'RESPONSIBILITY STATEMENT: )
Pursuantto the provisions of section 217(2AA) of the Companies Act, 1956, the Board conﬁrms that: )
-a) The financial statement is in fuli conformity with the requirements of the Companies Act, 1956, and applicable accounttng standards
have been foliowed along with proper explanation relating to material departure.
‘b) The directors have selected such accounting policies and applied them.consistently and made judgment and estimates that were
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the énd of the financial year and ofthe
~ profitorloss of the Company for the year under review.
c) The directors have taken proper and sufficient care for the- marntenance of adequate accounting records in accordance with the
provisions of this Act for preventing and detecting fraud and other irregularities. : .
d) Thedirectors have prepared the Annual Accounts on a going concern basis.
14.INFORMATION TECHNOLOGY (IT) ’ ) :
The Company firmly believes that IT is the backbone of any industry in today's environment. The Company has taken it as a too! to |mprove the
productivity, efficiency and reliability. The Company has implemented mini ERP programme atits manufacturrng facility
" 15.HEALTH, SAFETY AND ENVIRONMENT
- The company also accords highest priority to Protection of Environment. The Company has effective waste management systems to prevent any
hazards to the environmenht. The company has taken-adequate steps to-prevent occurrence of any accidents. The Company has also taken
¢ measures to ensure Health and Safety of its employees ‘and work force. The company conducts regular medical check ups and counseling to

““ensure fitness of its employees.

-~ 16.AUDITORS' OBSERVATIONS:

: a.  Referto pointno 3(f) of the Auditors Report: Inview ofthe legal suit for recovery of dues from Sachit Plastics Pvt. Ltd pendingin the court

- of law. In the opinion of the management, the same is recoverable and it would be prudent not to provrde for tnterest on such dues and
accordingly no provision for interestis made in the accounts. Refer to note no.6 of scheduled 13.
b. . Refer Point No. 7(g) of the Auditors Report: In respect of unsecured creditors/debtors, the company is following the system of perpetual
confirmation-and reconciliation. Accordingly, all the accounts are reconcrled and adjusted as and when a note ofdrscrepancy is received
* fromthe concerned party. Referto note no.8 of schedule13.
17. SUBSIDIARY COMPANY '
Astatement pursuant to section 212 ofthe Companies Act, 1956 in respect of the subsrdrary company isappended to the Balance Sheel
18. REPORT ON CORPORATE GOVERNANCE
A report on Corporate governance as required in terms of clause 49 of the Lrstrng Agreement with the Bombay Stock Exchange containing
required details is annexed with corporate governance report and forming part ofthrs report.
19. CORPORATE SOCIAL RESPONSIBILITY
_ The Company is making all efforts to continue the manufacturtng activities and come out of BIFR and thereby continue to keep the employment of
_ the employees, contribute towards the exchequer by way of direct and indirect taxes, generate foretgn exchange for the country through exports
and contribute to the productivity ofthe Country.
20. RELATIONWITH EMPLOYEES ' ‘
The relation with the employees continued to be cordial during the year. The directors wish to ptace on record therr sincere appreciation for the
- excellent team spirit with which they have worked for the progress of the Company.
. 21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTIONAND FOREIGN EXCHANGE EARNIGS AND OUTGO ETC
a) Conservation of Energy: The Company consistently pursues reduction in energy consumption in its manufacturinig process on an
ongoing basis. The Company have been granted monetary Incentive from Govt. of Maharashtra for energy saving.
b} Technology Absorption: The Company has installed new Piant & Machrnery with new technology during the year. -
.¢)’ Foreign Exchange Earning and Outgo: Foreign Exchange earning of the Company is Rs.442.97 lacs for the year under review,
- whereas the outgois Rs.373.13 lacs. .
22. ACKNOWLEDGEMENT
The Director place on record their sincere gratitude to the employees of the Company for their hard work za4 te the Ranks, Government

-Authorities, Financial.Institutions and other Statutory Authorities for their contmued support and the investors for their trust and confidence on the

i management of the Company . ) . oo )

PR R : S o BY ORDER OF THE BOARD ‘

PLACE: AURANGABAD . = ' ARVIND MACHHAR
DATE : 31°" MAY 2008 - . ' CHAIRMAN CUM MANAGING DIRECTOR

L 4

e
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STATEMENTS PURSUANT TO SECi’ION 212 OF THE COMPANIES ACT, 1956
RELATING TO THE COMPANY'S INTEREST IN ITS SUBSIDIARY COMPANY,
M/s NAVNEET MACHINES MANUFACTURING COMPANY PVT. LTD

Name of the Subsidiary Company . Navneet Machines Mfg. Co. Pvt. Lid.
Date from which it become subsidiary - : 16th May, 1985
Financial year of the subsidiary company ended ) . 31st March, 2009

(a) No. of equity shares held .by Apt Packaging Limited
and its Nominees in the subsidiary as at the end of the financial :
year of the subsidiary Company. | : 9980 Equity shares of Rs.10/- each
(b) Capital and reserves of the subsidiary as at the end of the ﬁnanclal )
year.of the subsidiary Company. . e - K- e -

" i) Capital : Rs. 1,00,000/-
ii} Reserves and Surplus : : . Rs. 17,116/-
. (¢} ‘Extent of interest of Apt Packaging lelted ) . : 99.80% capital of subsidiary at thé end of the

financial year of the subsmlary company
Net aggregate amount of proﬁts of the subsidiary so far as they - . .
concern the members of the Apt Packaging Limited. : ~

a)  Profit for the subsidiary's Financial year ended on 31/03/2009 : Nil
b)  Profits for the previous Financial years of the subsidiary since it
become the subsidiary of Apt Packaging Limited. . Nil

Net aggregate amount of the subsidiary's profits not dealt within the .

Accounts of Apt Packaging Limited. | PR

a) Forthe subsndlary s Financial year ended on 31/03/2009 : Nil .

b) For its previous Financial year : Nil . .
Net aggregate amount of the subsidiary profits dealt within the

Accounts of Apt Packaging Limited. :

a) For the subs«dlary s Financial year ended on 31.03.2009 : Nil

b) For its previous Financial year ) . N,

CORPORATE GOVERNANCE REPORT FOR THE FINANCIAL YEAR ENDEb 31ST MARCH, 2008
(As required under Clause 49 of the Listing Kgreement entered into with the Stock Exchanges)

COMPANY'S PHILOSOPHY

The Company believes that the code prescribes a minimum framework for governance of a business in corporate framework. The company
has set, as its mission, the implementation of a Corporate Governance system to ensure transparency, control, accountability and
responsibility in all areas of operation. Corporate Governance is considered as, to. protect and achieve enhanced value for all its

- stakeholdersi.e. shareholders, employees, customers and society in general. - . - . e

BOARD OF DIRECTORS

The Board of Apt Packaging Limited consisted of two executive directors, one non executive / promoter's group director, one special
nominated / independent director and.two non-executive/independent directors, who are acknowledged as leading professionals in their
respective fields. Subsequent to the financial year under consideration Mrs. Aruna Makhan (BIFR Nominee) retired from the directorship of
the company after attaining ceased to be as Director's ofthe Company

The constitution of Board in the year under consideration is as under:

-

#

Director T : Executive/ Non-Executive No. of other Membership Committees/
: . Independent* . . Directorship# ‘Chairmanship

Shri Arvind Machhar . ‘ ' - .

Chairman Cum Managing Director Executive . ' Three 1 10

Shri Sandeep Machhar . '

Whole-Time Director. '| Executive . . Five o NIL.

Shri Ravi Machhar Director Non-executive L Eight . NIL

Smt. Aruna-Makhan Non-executive N o )

BIFR Nominated Director Special . ‘ Nil i 2/0

Shri Gheverchand Bothara - 1 Non-executive - . ~

Director Independent ___One 2/2

Shri Balaprasad Tapdlya or Non-executive . S

Director . independent - Nil 3/1

None of the Director holds Directorship.in more‘than 15 companies, Membershlp in Commmees of Board in more than 16 Companies and
Chairmanship of Committees of Board in more than 5 Committees.

An Independent Directors are directors who apart from receiving director's remuneratlon ie. smmg fees does not have any material
“pecuniary relationship or transaction with the Company, its promoters or its management orits substdtanes which in the Judgment of the
Board may affect theirindependency of judgment. .
Thisincludes directorship held in private limited Companies.

Attendance of Directors at Board Meeting and Annual General Meeting .
The Board of Company met four times during the last financial year, on the following dates: -
(1) 30th April, 2008 (2) 31st July 2008 (3) 25th October, 2008 (4) 31st January, 2009. .
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The attendance atthe Board Meetmgs and prevrous Annual General Meeting as under:

Name of Director

‘Board Meeting

“Shri Arvind Machhar

- Shri Ravi Machhar
Simt. Aruna Makhan
Shri G.'M. Bothara .

" Shri Sandeep Machhar

. Shri BiH: Tapdlya o

ll

A#Nm&w

Attendance .
Annual General Meeting
>
2 ¥
1
< 2
— - -2

During the year Smt Aruna Makhan and Shn Ravi Machhar were appomted as new Directors of the Company

3. AUDIT COMMITTEE

Dunng the financial year 2008- 09, four meetlngs were held on the foIIowmg dates
(1) 30th April; 2008 (2) 31st July 2008 (3) 25th October, 2008 (4):31st January, 2009.
The Constitution of the committee and the attendance of.each member of the Committee are given below

Name Designation ‘| Non-executive / Independent Professronal | Committee Meetings'Attended
-Shri G. M. Bothara* Chairman . | Non-executive / Independent . | -Consultant Four
Smt. Aruna Makhan Member Non-exécitive / Independent .| -'BIFR Nominee' | "One
Shri B. H. Tapdiya® Member " Non- executwe/lndependent Consultant Four

General Manager (F&A) ofthe Company is the secretary ofthe committee.
*Possesses expert knowledge infinance, accounts and taxation. ’
" The Chairman ofthe Audit Committee attended the last Annual General Meeting of the Company held on 22nd September 2008.
The minutes of the Audit Committee were circulated to the Board, discussed and noted.
The terms of reference-of the Audit Committee inter-alia include the following: '
1. To hold pericdic discussion with the Statutory Auditors and Internal Auditors of the Company concemmg the accounts ofthe company,
- internal control system, scope of audit and observations of theAudnors/lntemalAudntors :

2.
3.
4

To review campliances with internal control system;
To review quarterly, half yearly and annual financial results ofthe Company before submrssnon tothe Board . .
- To investigate into any matter in relation to item specified in section 292A of the Companies Act, 1956, or as may be referred to it by the -

Board and for this purpose fo seek any relevant mformauon contained in the records of the company and also seek external profession
) -advice if necessary;
. '5. © Tomake recommendations to the Board i relation to appointment and terms of StatutoryAudnors and |nternal Auditors

6. Tomake recommendatlons to the Board on any matter relatlng to the financial management ofthe Company mcludlng the Audit Repon

] - REMUNERATION COMMITTEE v
The Board of Dlrectors formed the Remuneration Commmee whrch consrsts ofthe followmg directors: o
‘Name -Désignation Executive/Non-Executive/independent
Shri G. M. Bothra Chairman Non-éxecutive Independent
Smt. Aruna Makhan _ Member Non-executive Independent & Nominated -
ShriB. H. Tapdiya ’ . Member Non-executive l‘ndependent '

- .GeneralManager (F&A) ofthe Company is the secretary of the committee.

1

During the financial year2008 2009, one meeting was held on 25th October 2008 Wthh was attended by Shn G. M Botharaand Shn B:H. Tapdiya
‘asthe members of the committee.  ~ '

Details of remuneratlon paid/payable to directors for the year ended March 31,2009 are as follows

Salary and

" Relation-ship with Business Loansand | _Sitting - " - .
Dlrector other direc,t’ors relationr . sh?:\‘llv?tnhcﬂlL FF;_ iﬁ;\%le Perq;sisltes '52?0'2";;_. _ Total
 Shri Arvind Machhar - | Related-to- . Promoter NiL Nil 11,33,006 - Nit 11.33,006
i - | Shri Sandeép Machhar . ) T :
| Shri Sandeep Machhar| Related to v | Promoter. Nit Nit 8,04,528 , Nil | 804,528
: -, . ShriArvind Machhar : : ) : :
Smt. Aruna Makhan = |None BIFR Nominee NiL 2,000 NIL NIL |, 2000
Shri G.M. Bothra None Professional " Nil 8,000 " .Nil Nil 8,000
Shri B.H. Tapdiya None ‘Professional Nil - | 8,000 Nit Nit 8,000

1. SHAREHOLDERS /INVESTORS' GRIEVANCE COMMITTEE ' )
The Board has constituted an Investars Grievances Commmee whrch looks into shareholders and mvestoxs gricvances.

B

" The following are theé members of the committee:

. Name . o ‘Designation Executive/Non-Executive/lndependent
. Shri B. H. Tapdiya D - Chairman: . Non-Executive Independent
- Shri Arvind Machhar ' Member - " Executive ‘
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General Manager (F&A) ofthe Company is the secretary ofthe committee.
The minutes of ihe Shareholders'/investois’ Grievance Committee Meeting were circulated to the Board, dlscussed and ‘taken note of. Secretary
to the Committee is also the looking afler day to day working related totransfer ofshares correspondence with the shareholders, SEBI, etc..
The sard committee-administered the following activities:
a)  Tolook into and stpervise the redress of shareholders/investors complarnts like Transfer of shares Transmission of shares, Issue of
" Duplicate Share Certificates, Change of Address, Change of Status, Change of Name Transposition ofshares, etc.’
b)  Toconsider and approve transfer of shares, dematerialization of shares deletion of name, splitting and consoltdatton of sharesetc.
c) Todelegate any of its responsibilities to any officer ofthe company orto the Registrars and transferAgents and to supervise the proper
exercise of deiegated powers.
Dunng the financial year 2008-2009, one-meeting was held on 25th October, 2008 which was attended by all the members of the committee..
The CDSL is not creating the new (SIN Number for the new shares issued post capital reduction, de-merger and consolidation of the shares for
want of in principal approvai of the BSE. Therefore the Company could not issue these new shares to the shareholders holdtng shares in the
electronlc form. The Company has taken upthe matter with the BSE and same tS expected tobe resolved shortly
6. GENERALBODYMEETING -
. Thelocations and time ofthe Annuat General Meetmg held dunng thelast3 years areas fO||0Ws

Annual General  Dat Tin . ‘ Vi ; o " No. of Sepcial '
Meeting - ate ime_ ~ Venue : Resolutions Passed
Twenty Sixth  * 30/09/2006. 11.00AM | GutNo.72; Village Pharola; Post Beedkin, - Five
] . Aurangabad - 431105-(MS ' o :
Twenty Seventh : 10/09/2007 . 11.00 AM Gut No.72, Village Pharola, Post Beedkin, o .- Two
‘ i U - Aurangabad - 431105 (MS .
Extraordinary 30/04/2008 “11.00AM 4 GutNo.72, Village Pharela, Post Beedkin, -| - - NIL
" General Meeting - | . Coo o Aurangabad - 431105 (MS - . N )
Twenty Eighth, | 22/09/2008 - - 11.00 AM Gut-No.72, Village Pharola, Post Beedkm -Four
) ] : Aurangabad 431105 (MS : :

- For the year ending March 31, 2009 o ~ i+ 25th July, 2009

in the twenty eighth Annual General Meeting the shareholders passed one speciaidresolution under section 17 of the Companies Act, 1956 for *
alteration in the memorandum (object clause) and one more Special resolution undersection 146(2) of the Act for shifting of the regislered office of
the Company in the same city..However these resolutions could not be carried over as these transactions were requtred to be passed through
postal ballot. Therefore the Company is started process for passing these resolutions through postal ballot : . .

7.DISCLOSURES - ’
¢+ No.Transaction of material nature has been entered into by the Company with Directors or Management and their relatives, etc, thatmay -
have a potential conflict with the interest-of the’ Company The Reglster 6f Contracts contatnmg transaction, in whrch drrectors are
interested, is placed before the Board regularly. .
¢ There are the related parties: transactions i.e. transactions of the Company with its Promoters Directors. and Management not conflicting -
- with Company's interest, the details of which have, been shown in Note No 2 otSchedute 13 formmg part ofthe Accounts torthe year ended .
31stMarch, 2009. -
¢ There has been no instance of non- comphance by the Company on any matter related to capttal markets Hence the question.of penalties
or strictures being Imposed by SEB{ orthe Stock Exchange does notarise. : = =
8. NOTE ON DIRECTORS APPCINTMENT/RE-APPOINTMENT . ’
Shri B.H.Tapdiya is liable to retire by rotation and being eligible offered him self for re- appomtment He is Commerce Graduate havmg -vast
knowledge about Income Tax, ‘Excise, Sales Taxand alhed matters - L . .. L
9. MEANS OF COMMUNICATION . ’ ’ '
The Company had submitted its quarterly, half yearly and fnanmal resutts to the stock exchange soon after its- approval by the Board and
published the sanie in'leading national newspapers (i.e. Lokmat in Englrsh and Gavkari in Marathr) Thé:Company did not display the- ﬁnanctal
resultsonits website. . - i . .
10. GENERALSHAREHOLDERINFORMATION ’ ' ’ o i

a). Annual General Meeting K : - . . . ’
_ * Date, Day and Tlme ) © 1] /25th July, 2009 Saturday at 11.00 AM'
* Venue _ B .~ Gut No: 72, Pharola village, Paithan Road

B " Dist. Aurangabad 431105

b) FINANCIAL CALENDER ’ ~ o
The financial year of the company |s Aprrl 2008 to March 2009 ’
Ftnancral reportmg for -

- “Quarter ending June 30,2008 . =~ : - . Last week of July, 2008
- Halfyear ending September 30, 2008 © . R - Lastweek of October, 2008
- Quarter ending December 31, 2008. - . | -+ tast week of January, 2009

- - “Year ending March 31, 2009 ° ) e ) - Last week of May, 2009 '

ANNUAL GENERAL MEETING
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c)

d)
€}

9)

h)

-

. y
m)

11:
- INDUSTRIES STRUCTURE AND DEVELOPMENT
.In developing countries the Co-extruded tubes manufactured by the company are used by the cosmetic industry for packaging. of their

Date of book closure . - . + o 20th July, 2009 to 25th July, 2009

o : (Both days inclusive)
Dividend. Payment Date ’ . Nodividend is declared for the year

Listing of Equity Shares on Stock Exchange

- The Stock Exchange, Mumbai, -

‘st Fioor, Rotunda Building, 8.S. Marg, Fort Mumbai 400001
- ‘Annua! Listing fees have been paid to the Stock Exchange for the financial year 2007-2008
Scrip Code:  The scrip code of the Tompany is 506979 and

ISIN No. of the Company i is INE 046E£01017 (New ISIN is to be aliotted by CDSL for new shares)

Market Price Data: .
‘The trading in the shares of the Company was suspended since 15.04.2008 due to record date of 30.04.2008 fixed for issue of new shares
post capital reduction, de-merger and consolidation of shares. The Company has made application to Bombay Stock Exchange for listing of
the new aquity shares. This application is under consideration of the exchange and the listing is awaited. In view of the same, the trading of
the shares of the Company was done only in the month of April, 2008 in which is as under: -

NMonth Bombay Stock Exchange \
onns ' . .

: . - HighRs. ~ Low Rs.

April 2008 A 19.74 12.86

Régistrar and Transfer Agents:
M/s LINK INTIME INDIA PVT. LIMITED

< C-13, PANNALAL SILK MILLS COIAPOUND
- L.B.S. MARG BHANDUP (W), MUMBAI 400078

Website: http://www linkintime.co.in _ ) .
Email : sharad.patkar@linkintime.co.in . ’ ’ - ’ e
Share Transfer System: ’

- The Company has retained M/s Link Intime India Pvt. Limited, Mumbai to carry out the transfer related activities. All valid transfer are affected

within stipulated days-and taken on record by the Board of Director of the Company. Share Certificates and Transfer deeds are received at -
Registered Cffice and Share Transfer Agent for doing the needful. Trading in Securities of the Company can be done only in Dematerialized
form and Company has signed agreement with Central Depository Services Limited. .

Distribution of Shareholding as on 31st March, 2009 is as given below:

Slab of Shareholding Shareholders % to total . No. of Shares % to total
Up to 500 : ) ‘ ’ 10009 | 97 7823 : 716286 . 259198
501 to 1000 98 - T 09574 67254 . 2.4337.
1001 to 2000 I 41 . 0.4005 . - 62970 .2.2787
2001 to 3000 15 0.1465 - 39006 1.4147
. 3001 tc 4000 ) 10 0.0977 L .. 35086 1.2696
4001 to 5000 ~ 11 . 0.1075 _ ‘ 50668 - 1.8335
5001 to 10000 : - 15 ¢ 0.1465 111258 4.026
10001 and above 37 . 0.3615 1680849 60.8239
TOTAL . 10236, -~ 1060.00 ' 2763467 10000’

-Dematerialization of shares and liquidity: ~

The Securities and Exchange Board of india (SEBI) lhrough a notification have made it compulsory that any delivery in the Company s
shares against stock exchange trades became compulsory in demat format.-As on 31/03/2009. 1,04,219 equity shares (3.78% of the total
number of shares) have been dematerialized. The new shares in the dematerlized form are yet to be issued after allotment or new ISIN
number by CDSL which is pending for the recexptofln principal approval from BSE.

Outstanding GDRs/ADRs/ Warrants orany Convertible instruments, conversion date and likely impact on equity : NIL

Plant Locations: The Companies plant for co-extrided tube is located at Gut No 72, Village Pharola

Tq. Paithan, Dist. Aurangabad (MS) 4311035

Address for correspondénce:

M/s Apt Packaging Limited ] '

J-18, MiDC Chikalthana, Dist. Aurangabad 431006 (MS) A

TelNo.: 0240-2480648/638 Fax.:0240-2485027

EmaillD : deepakkhandelwal@aptpackaging.in

Website :www.aptpackaging.com ~

Exclusive e-mail ID for redressal of investors complamts

EmaitiD: investors@aptpackaging.in . -
MANAGEMENT DISCUSSION &ANALYSIS REPORT o ) ; . . . ( ,

cosmetic products but i in the developed countries such as ours the cosmetics were packed in the laminated tubes. Due to the consistent

_efforts of the marketing team of the company the trends are now changing and the cosmetic industry is shifting from laminated tube packaging

to co-extruded seamless tube packaging. There is good demand of the product in the overseas markets. The demand in domestic as well as

(it export markets is expected to increase.
“OPPORTUNITIES AND THREATS

The use of co- extruded seamiess tibes in the developed countries is not new; therefore export potential of the co-extruded seamless tubes to




.-

APT PACKAG!NG LTD

the developed countries is enormous. The marketmg team of our tube division has'strategic. plan to enter into export market and accordtngty
have participated in major cosmetic exhibition around the world. These efforts have started bringing | results. With the increased demand in
the domestic¢ market along with the continued exports the capacity utilization of the plant is likely to-increase continuously which would result
‘into improved productivity and profitability. The demand in the domestic market is also increasing. The Company has planned for expansion
and de-bottlenecking plans to increase the level of production which is under |mplementatlon The Company is aiso ptans to install one new
manufacturing unitin the State ofUttarakhand

OUTLOOK

According to the order for Sanctroned Scheme by the BIFR your company has pald in fult to all secured creditors and the net worth of the
Company turns tq positive. . .

RISKAND CONCERN : .

1. Higher raw material prices due to higher crude rates

2. Recession / slowdown in worid economy
3. Increasing costof man power .+

Auditors' Certificate on clause 49 Compliance .
The member's of r ’ .

AptPackaging Limited . . ’
We have reviewed the records concernrng the company's compliance of condition of corporate Governance as stipulated in clause 49 of the
Listing Agreement entered in to, by the company with the Stock Exchange of India for the financial year ended on 31st March 2009.
The compliance of the conditions-of corporate governance is the responsibility of the management. Our examination has beenlimited to a review
of the procedures and implementation thereof, adopted by the company for ensuring compliance of the condmons of corporate governance. ltis
neitheran audit noran expression of opinion on the financial statements ofthe company.
We have conducted our review on test basis of the relevant records and documents maintained by the Company and Company Secretary's
Compliance Certificate furnished to us and according to information and explanations given to us by the Company.
‘Based on such review in our opinion the company has complied with the conditions of Corporate Governance except not havmg whote time
company secretary, as stipulated in clause 49 ofthe said Listing Agreement :
We further state that such compliance is neither an assurance as to the future vrabtttty ofthe Company noras to the' efftmency or efrectrveness wrth )
the management has conducted the affairs of the Company . .

N

: . . " co : . . ) -‘-ForRathi&‘Bangad
- Co T R : : L " -Chartered Accountants

Date : 31/05/2009 ST , o : . . DilipD.Jain
Place : Aurangabad. - o e .- ,. . . Proprietor
' , . - M. No. 44301
" REPORT OF THE AUDITORS S S o

TO THE MEMBERS OF APT PACKAGING LIMITED

- We have audited the aitached Balance Sheet of APT PACKAGING LIMITED as at 31st March 2009 the Proft & Loss Account of -
the Company and the Cash Flow Statement for the year ended on that date' (together referred to as “Financial statement’). These financial
© statements are the responsibility of the Company s management. Our responsibility is to express oplnton on these ﬁnanctat statements based
onouraudit.
We have conducted our audit in accordance with the audttmg standards generally accepted in India. These Standards requrre that
we plan and perform the audlt to obtain reascnable assurance about whether the financial statements are free of matérial misstatement. An
audit includes, examining, on a test basis, evidence supporting the amounts and dtsctosures in the financial statements. An audit also includes,
assessing the accounting principlés used and significant estimates made by management, as well as evalua‘ung the overaII presentation of the
financial statements. We believe that ouraudit provides a reasonable basis for our opinion.- .
" Inaccordance with the provisions of the Companies Act, 1956, we report that:

1)  Asrequired by the Companies (Auditor's Report) Order, 2003 issued by the Central Government of !ndta interms of Sectign 227(4A ofthe
. Companies Act, 1956, and on the basis of test checks of the books and.the records of the company and according to the information and -
. explanations givento us, we annexed hereto'a statement on the matters specified in paragraphs 4 and'5 of the said Order. -

2) The Demerger of the Company has taken place during the year which was approved by the Annual General Meeting held on
30.09.2006 and also give accent by the Honorable Board for Industrial and Financial Réconstruction (BIFR} with cut of date as on
01.04.2007. The resulting Company Machhar Infrastructure Limited ~ is formed on 29.07.2008 under Registration No. 185168 '
with Registrar of Companies (Mumbai). Hence in accordance with and to comply with the said order the Assets and Liabilities
along with Turnover of resulting company up to 30.09.2008 has'been duly transferred to resulting Company i in accordance wrth
the resolution passed and taken on record by.the board of directors. (Refer Note No. 5 of Schedule 13)

3) The Company has approved the consolidation of authorized, issued and paid up equity share capital of the company-into Rs. 10/-
per shares in its Extra ordinary General Meeting held on 30. 04.2008 and accordingly lmplemented during the year. . (Refer Note
No0.20 in Schedule No.13)

-4)  We are unable to express our opinion about the recoverabthty of inter corporate deposit of Rs. 111 .43 Lacs to M/s Sachit Plastics Pvt. Ltd.

: - againstwhich the company has filed a suit for recovery, stili'shown as good and recoverable. (Refer Note No 6in Schedule No.13).

. 5)  Furtherto ourcomments in the Annexure referred to above, we report that: . '

a) Subject to what is. stated at point no. ' below.- we have obtained aII the information and explanatton whlch to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) Infour opinion, proper books ofaccounts as requlred by Law have béen kept by the company asfaras appears ‘from our exammatron»
ofthese books. .

c)  TheBalance Sheetand Profit & Loss Account referred to inthis reportarein agreementwrth the books of acéounts. D

d) In our opinion, Balance Sheet, Profit & Loss Account and the Cash Flow Statement dealt w1th by this report compty wrt“ the '
Accountlng Standards referred toinsection 211(3C) ofthe CompamesAct 1956. .

" . : . . . PN
. : . .

~

—
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.

- fy: "The accounts ihrespect of creditors, debtors loans- and advances grven & tal«en are suarect to confrmatron recon 'ratron 3 ano' ;

le)l . On the basrs ofthe w ntten representatrons recuved from the Dlrectors taken on record by the Board ofDrrectors and accordmg to the )

nformation and explanaticns given to us, hone ofthe drrectors i5 drsqualrfed ason 3lst l\/larch 200q from berng appornted asa Bir eCLcr— o,

undersectron274(1)(g)ortheCon.panresAct 1956, 7. . - - 2

® ,consequerruenrstment ifany. (Refer Note| No &inschedule13.)

R _ v M No44301

B 7 tothe information and explanations given to us, no material drscrepancres were noticed on such verification. -

ANNE}(URE TO ThE AUDlTORS REPORT REFERRED TOIN PARAGRAPH 4 OF OUR REPORT OF EVEN DATE OF
. > APT PACKAGING LIMITED * i
1) a. The company ha~ marntamed proper records showrng full partlculars rncludmg quamatrve detalls ahd. sntuatron of frxed ;
" assets: -~

S

- ' b corno of the fixed assets are physrcally verrred duting: the year by the management in accordance wrth E programme of .

‘vérification, which in our opinion provides for physical verification’ ofall thefixes assets atreasonable |ntervals Accordlng
-7 ¢, - TheFixed assets are disposed off by the company during the year do not form a substantial part thereof. )
"2). - a - Aginformedto us, the stock of finished goods, work-in-process and.raw matenals at-all the. umts of the Company have
" ». beenphysically verified by the Management once ina year except tortne goods lyrng with the thirg mmes in our oprmon .
“ itshould be conducted atleast twice ayear.

) b T inour opinion and according te the information and explanarrons grven tc us, the pmcedures of phvsrcal venﬁ atron of. -
%7 ustock followed by the manaqemen* are’ leasonable and adequate in relalron the size: of company and the natnre of |tsi -
.- - . Dbusiness.
¢. © Onthebasisof our exammatron “of the records ofrnve’tlory, we aré ofthe opinion that the company is mamtarmng proper

o récords of inventory. The.discrepancies noticed on physical venfcatlon of storks as compared to book records were not..

. material and have been properly dealt with in the books ofaccount.”
3y .3 The Company has taken interest free-loans from two directors, ﬁve Sharenolders and one prornoter Group Company

“dues:to financial institutions as.per. restructuring schedule. The’ maxrmum amount rnvolved dunnq the yearis.Rs. 176.96 .-
Lacs andthe yearend’ balance ofloans Rs:176.96 Lacs™ - - - ;
b Accord'r‘g to the’ information and explanatron giventous, the above loan is lnterestfree and rs to be conver‘red into equrty :
- ..o shares, hence. wheliher reasonable steps for the repayment ofthe same has been’ made or, not does not anses AThe terms
-7 . andconditions of such loans aré not prejudrcral to the'interests ofthe company. _

c s The Company ‘had: given unsecured loans of Rs.0.87 Lacs to its-wholly- owned subsrdrary and Rs 14,82 Lacs nter:% E

 covered inthe register maintained under Section 301 of the. Comparnes Act, 1956'to meet the shont fall in repayment of -

inourcpinicn, SUUJECt towhatis stated in Para 2,3 and 4 and pointno. fofparagraph‘S above and fo the best ofour mformanon and arcordrnq :
“{o the explanallonc given to us, the said fmanrral statements read together with.the Significant Accounting -Policies and | Notes to Accounts
and in particular Note no.15 in Schedule 13 regarding balances etc with Micro, Smalland: Medium enterprises give the informationreqiiired
) by the Companies Act, 1956, in the manner so requrred and present atrie and farr viewin conformny Wlth thc accountrng prrncrpals generally
acceptedin india: - . as
" a) In the case of the Balance Sheet of the State of affairs of the Company- as at 313t March 2009 and G »j,‘ )
“b) " inthe case of Profit and Loss Account, of the 'Profit’ for the year-endéd on that date., "~ , - el
A ln case ol Cash ‘:low Statement of the cash flows for the year ended on that date s . RS
- . - R ~ " © - ForRathi &Bangad .
v ) o Chartered Accountants
Date.: 31/05/2009 . oL P - o e T - 'Dilip D."Jain.
Place : Aurangabad.> = .. <. =7 .07 T © 7 .. Proprietor

_ corporate deposit to reeultrng Compariy on’ Demerger The' same is rnrerest free and long term Therefore there is no -~ =

w7 - overdue amount. - - - .
o4y o0 dnour oplnron and accordrng to 'he rnformatlon and explanatron grven to. us; there areradequate |nternal contror .
: ’ Tj’procedure commeénsurate with the size'of the company ahd the nature of. its busrness “with: regard to purchase of
* inventory, fixed assets and sale of goods. Diring the course ofour audrt we have not, ooserved any contrnurng farlure to
.. . .corect ma)orweaknesse mtherntemalcontrol system. : ; :
57 Ta. Accord ng to.the mformatron and explanation’ given to-us; we; are of the oprnron that the transactron that needs fo be.

- L enteredinto the register maintained u/s.301 ofthe ComoanleaAct i 956 have been so entered.- .

— - v _ "Rs.5-Lacs each which have been made at prices, which are.not reasonable havmg regard fo the prevailing market pnces

] - .- for'sueh geods, materralsorscrvrcesatthe felevanttime. - . .
6) . The Company has not accepted any deposrts from the pUbllC wrthrn the provrsrons of secflon 58A and 58AA of the"
: ; Con‘panresArt 1956 and rules framed there ‘under.. . B -

-ln"our oprnlor‘ and _accordingto the information and explanation grven to us; there are no: such transactrons exceedrng P

ST t In our opinion, the company has an adequate Internal Audrt system commensurate wrth 1ts size and the nature of lts
L : .business.. . - . ¢ - T
8) * ’Accorr'rng tothe rnformatron and explanatrons given o us, no cost records have been prescnbed under sectron 209(1) ( )

ofthe Companies Act, 1956 for, any ofits products

e -fundrsputed ‘statutory dues ificluding P.F., customs, excise duty, income tax, sales tax, rnvestors education and protection -
.-+ fund; Service Tax, Custom Duty Cess and other matenal statutory dues applrcable except Rs 11 66 Iacs The detarls are
~ . T Tas follows ; : . :

. According to'the records of the ompany, the company is generally regular in deposrtrng with the appropnate authontles- N
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Date ; 31/05/2009

Place : Aurangabad.

. of such.cas ebythgmar‘agemem i o . ; i

e T a e

TypeofTax -~ .. |- "Amount'in Lacs - )
. B Sales Tax- T ! : _ 01 -
' :"»;Property Tax o s e

The company has already: been deciared a° chk Company by Board of !ndusmal and Hnanc:al Restructur.nq
vide its order’ dated 17th December 2002 within the meaning of clause (0} of Sub-section (1) of Section 3 of the

-Sick Industrial Companies (Specnal Provisiens) Act; 1985 and also sanctioned the scheme oni 15/11/2007. The
" Company has notsuffered cash loss eitherin curfentfinancial year orin immediately-proceding fmancn!year

Based on.our sudit procedures and on the information and explanations given by the mdnagemem we are of the opinion
that the company-hasnot defaulted in repaymemofuues toa financial institution orbank .

£ Accorqu torthg-information and explananons giventoiis. andrecords of the bompdny, the company has not qramed any
,10ans and advances on the basis of securities by way of pledge of shares, debentures and securities. According to the

provisions ofclause 4(xn) ofthe Companies (Auditors Reportyorder, 20(}’5 the same are not applicable to the Company

in our opinior, the companyis nota ChitFund or a Nidhi / mutual benentfund/socu,ty Accordingiy, the provas;ons of clause
4 {xiii) of the ompameQ(Audnors Rapor’)order 2003 are not applitabie o the Company. .

in our opinion;- the .company is not dealing in or tradmg in- shares, securities, dP")eere<‘ and other mstrumentc,
Accoidingly, the. prowsrons of clause 4(va) of the (‘O'npanxeb (Audlrors Repom order 2003 are not apphcabfe to the
Company, -

- dn accordance with the sanc‘uoned scheme of Demerger and the o*de: of Honoraolc BIFR for resultmg company, me

company has given Guaranteés tc banks and othier creditors for their respective cutsianding balances as oncut off date
ie.01.04.2007 incase ifthe résuiting ccrr.pany fails to pay or e.hor‘fal' to pay the same I !(;W’Aver xt is not projud:cml tothe

_interestof tie company.

According to'the = 2cords ofthe C uompany, |nformaﬂon and pxplar‘ahon glven {0 us the comp’my has obtamsd term Ioam ’
during the year undér audit and the same were dpphed for the purpose forwhich they afe raised.
-According to the: information and exp'anattons given to us and on overall -exaimination of the balanr,e sheet. of- the'

. company, we are of the opinionthat the'C Company ‘has used no funds raised onghort-term'basis for long-term jnvestment.

During the year, thé company has not made any allotment of \,hare:. hence : the prowsrons of clause 4(an) or the
Companies{Auditors Report) order, 2083 are riot appiicable tothe company. -

" Adcordingto the records.of the Company,the comparny has noti xssued any dcbenturea asperthe provwms unden ciause

4(xix) of thé Companies(Auditors Repoit) order; 2003. s > -

" The company has. not raised any.inoney by Public-issués duiing the per:od cov red by- our Audlt repon as pm the

provisions under clause 4{xx) of ihe Companies (Auditers Report} order, 2003.

- During the course of our examination:6fthe books records ofthe’ company; carmied ¢ outin. :u:rordmcn wnth the "enman;
accepted. audmng pracuces in India, and according to the information and. explanations given to us, we have neithercome . -

across any instandes of material fraud on or by the Companv, noticed’ o. repcned durmg the year, nor nave been mfo med

. . . o 3 B

) ) o BV ST ,’rorRath!&Bangad .
R STt ST I T ’ ChaneredAccountams

: R e . Dn!mD Jain
o T R ! . T S * Proprietor
x_ e = - ) . ) - - . »,= s —~, o MN044301
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. APT PACKAGING LIMITED

BALANCE SHEET AS AT 31st. MARCH 2009

' The Schedules referred to above form an integral part of Balance Sheet

* AS PER OUR REPORT ANNEXED -

FOR RATHI & BANGAD
" CHARTERED ACCOUNTANTS

DILIP'D JAIN
'PROPRIETOR

~ PLACE : AURANGABAD.. -
'DATE : 31/05/2009 -

"~ ARVIND MACHHAR ’ .
. CHAIRMAN CUM MANAGING DIRECTOR

SANDEEP MACHHAR
WHOLE TIME DIRECTOR |

AS AT 31.03.09 AS AT 31.03.08
- SCHEDULE REPEES REPEES -
' SOURCES OF FUNDS:"
- SHARE HOLDERS f—UNDS EE R
- Capital "~ - 1 3,30,40,440 3,99,49,115
Reserve & Surplus 2 -10,85,70,192 13,39,64,581
‘LOAN FUNDS . . o
Secured Loans .3 8,41,87,277 17,569,57,769
Deferred Payments 4 2 7,59,84,831 . 11,18,41,367
Unsecured Loans - 5 1,76,96,000. 94,02,475
R ; . © 31,94,78,740 47,11,15,308
APPLICATION OF FUNDS: ; ‘
FIXED ASSETS . - 6 ‘ : :
Gross block 39,75,72,349 44.61,32,943
. Less: Depreciation. ~21,11,45,802 © 23,48,77,543
- Less: Impairments - . 61,95,996» 74,75.000
Net Block - : .'18,02,30,551 20,37,80,400
' Add Capltal Work in Progress o . 84,28,913. 13,33,592 .
(Total A) 18,86,59,464 - - 20,51,13,992
INVESTMENTS : S SR 2,45,923 ' 2,45923
CURRENT ASSETS, LOANS & ADVANCES:. . 8. . ' :
Inventories ' 2,43,14,505 2.93,70,445
. Sundry Debtors-(Un-secured) 2,08,25,556 4,18,53,465
~ Cash And Bank Balance 20,96,558 . 55,36,338
Other CurrentAssets 1,08,37,859 *1,03,83,768
o Loans and advances‘ . . 3,34,51,284 2,40,77 263
' - (Total B). 9,15,25,772 . 11,12,31,279
Less: Current Llablhty Provnsnons 9 o S
--Liabiiities . . ‘ 3,14,34,808 - 3,63,96,455
Prows:onls. . 16,62,966 - - - 15,63,057
S : (TotalC) 3,30,97,774 3,79,59,512
, 'Net Current Assets (Total D=B-C) 5,84,27,998  7,32,71,767
- Balance in Profit & Loss Account o . (7.21457355)  (19,24,83,626)
~ . ‘ ' TOTAL 31,94,78,740 47,11,15,308
. Significant accoUnting_ policies and notes on accounts 13

12
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APT PACKAGlNG LIMITED -

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31/0“/2009

. Current Year

Previous Year

.S:gmf:cant accountmg policies and notes on accounts. 13

"1.98 -

SCHEDULE RUPEES RUPEES
A. INCOME _ - . :
Sales (Refer Note No. 3 & 4) 19,11,09,615 24,06,75,666
Transportation Income : 18,11,151 30,85,594
- Other Income 10 53,53,184 4,178,811
Increase/(Decrease) in Inventory . (15,27,055) (16,90,308)
o TOTAL : 19,67,46,894 ~  24,62,49,754
B. EXPENDITURE o - . ,
" Raw Materiat Consumed §,63,85 505, 9,03,75,347 -
Purchases & Expenses (Merchant Export) - -34,70,209 ‘ .29,63,228
Transportation Exp. : 28,85,189 . 19,15,792
Other Expenses - 1 10,08,32,144 = 11,02,38,897 |
Depreciation "1,91,44,426 2,03,92,367
Impairment of Assets ‘ - - 57,32,670
' TOTAL: '19,27,27,473 23,16,18,391
C. NET PROFIT/(LOSS) BEFORE TAX © 0 40,19,421 . 1,41,84,877
Less Transferred to Resulting Company (8,61,144) (4,46,586)
Net Profit /(Loss) Before Tax 48,80,565 - 1,46,31,463
. Add / Less : Expenses related to earlier year (2,41,092) (4,77,861)
- Add / Less : income relating to earlier year 13,83,005 2,28,129
ADD : Extra Ordinary items _ - o
~ (Waiver of Financial Inst itution Interest) - - 9,54,01,241 12,78,02,689
D. NET PROFIT/(LOSS) . 10,14,23,718 14,17,37,734
Less: Provision for Fringe Benefit Tax B 5,64,340 A 5,82,554
‘Profit After Tax transferred to P&L appropriation account - 12 10,08,69,378 - 14.11,55,180
"F.1. Basic and diluted earning per share (in Rs.) .
considering extra ordinary items ' - 36.50 120.43 -
F.2. Basic and diluted earning per share (in Rs.)
without considering extra ordinary items 1.93

The Schedules referred to above form an-mtegral part of Profit & Loss Alc

AS PER QUR REPORT ANNEXED

FOR RATHI & BANGAD
CHARTERED ACCOUNTANTS

DILIP D JAIN
. PROPRIETOR

PLACE : AURANGABAD.
DATE : 31/05/2009 '

ARVIND MACHHAR
CHAIRMAN CUM MANAGING DIRECTOR

" SANDEEP MACHHAR =~ @

WHOLE TIME DIRECTOR
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APT PACKAGING LIMlTED

SCHEDULES FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS

AS AT 31.03.09

AS AT 31.03.08.

: SCHFDULE NO.T  REPEES . REPEES
SHARE CAP!TAL )
AUTHORISED ' o - o
1,00,00,000 Equity Share of Rs: 10 each -10,00,00,000 . 10,00,00,000
. ISSUED CAPITAL : - ‘ ‘ ‘ . .
- 35,36,417 (88,41,043) Equity shares. of Rs 10/- (Rs.5/;) each 3,63:64,170 8,84,10,430 .
PAID UP CAPITAL : (Refer Note No.8 & 25) .-~ : .
- 27,63,467.(69,08,669) Equity Shares of Rs.10/- (Rs.5/-) each
fully paid up. 1,616 (4,040} shares alloted as fully " - .
paid up in consideration other than cash and i
2,680 (6,700) shares are pending for exchange ’ . B}
of Girnar Holding Ltd- : -+ 2,76,34,670 3,45,43,346 .
Forfeited Shares ' . - ~54,05,770 - 54,05,770
TOTAL 3,30,40,440 - 3,99,49,116 .-
'SCHEDULE NO.2 . ' o . oL
‘RESERVE AND SURPLUS
- 1) 'CAPITAL RESERVE . ‘ -

. Capital Incentives (Subsidy) 53,22,873 : T ‘ »
Profit on Reissue of forfeited shares 3,35,500 | . - 56,58,373- 56,58,373
Capital Reserve - o 5,48,21,914 5,48,21,914

2) SECURITIES PREMIUM ACCOUNT R 4,80,89,905 4,80,89,805 .
3) Investment Allowance (Utilised Reserve) 53,94,389 , - 1 53,94,389.
 Less: Transferted to P&L Appropriation Account 53,94,389 R o
4) GENERAL RESERVE . . .2,00,00,000 - 2,00,00,000
- Less: Transfer for Business Reorganrsanon- : ’ S ' o
o Demerger of Company (Refer note no.5 of Sch: 43) - 63,62,082
LESS: Transferred to P&LAppropnat«on Account - 1,36,37,918 _ e o _ o
h TOTAL 10,85,70,192 13,39,64,581 -
SCHEDULE NO.3 ' ; ' S
SECURED.LOANS
1. TERM LOANS FROM: : . -
) Financial Institutions - 2,43,99,976
b)  Union Bank of india . ' g } ’ - 9,50,597
¢)  -Punjab National Bank Term Loan - | "Due within one year Rs.68.33 Iacs) 2,81,34,451" 80,65,600°
_d)  Punjab National Bank Term Loan - Il "Due within one year Rs 16. 76 lacs) 16,75,628 -
) HDFC Bank Ltd. (Vehicle Loan) : ) ' e
"Due within. ene year Rs.1.17 lacs) 1,17,002 11,68,193
2. WORKING CAPITAL LOANS FROM: - : o :
' d) Union BankK of India - 23,49,395
b) Indian Bank - - 6,97,753
_ ¢) Punjab National Bank * . : 5,42,60,156 4,28,25,014
3. INTEREST ACCRUED AND DUE: ST A
- ay Frnanmal Instrtutrons : - 9,54,01,241 -
- " TOTAL 8,41,87,277

©17,59,57,769
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NOTES:

materials, finished goods, goods in process, stores and are against debts invoiced for supplies/documentary proof of dispatch of Co-Ex
* Tubes and further secured by second charge on all fixed assets situated at Plot No. J-18 Chxkalthana Gut No.72 Pharola, Survey No.
58 at Nandrabad.
2) Term Lean of Rs298.10 (Rs.80.66 Lacs) dueto F‘unjab Nattonal Bank is secured by way of Mortgage ofnmmovable propemes sntuated
. at Flot No. J-18 Chikalthana, Gut No. 72 Pharola, and Survey No.58 at Nandrabad.
3)  Vehicle carloanofRs.1.17 lacs (Rs.9.56 Lacs) are secured against the vehicles acquired out of the said loans.
4y  Term LoansNVorkmg Capital Loans are guaranteed by Managmg Dlrectorand Whole Time Dlrector

» ’ o AS AT 31.03.09 AS.AT .3‘1.03.'08
SCHEDULE NO.4 v : o REPEES P RepEES

DEFERRED PAYMENTS
1. Sales Tax Deferment: ‘ ‘ . ' :
a) ANFO Unit, Waidhan (M.P) - ‘ Co - 3.67.49,007

b) Co-Ex Tube, Pharola (Due within one year Rs. 7 20 |acs) ' . 52408483 ' .~ 413,15366
2. VBC Industries Ltd. * (Due within one year Rs.170. 56 lacs)* - 2,35,76,348 . 2,6576,348
' TOTAL 7,59,84,831 - 11,18,41,367

* The deferred payment of VBC lndustnes Limited is settled at Rs.200.56 Lacs as perthe sanctloned scheme. However remission of
balance liability of Rs.65.20 Lacs will be written back aftér making full payment and withdrawal of legal suit filled. ‘

AS AT 31.03.09 AS AT 31.03.08

SCHEDULENO.S R | s REPEES . 'REPEES
UNSECURED LOANS - : : .
MIDC Incentives Loan ' , : : o - v 3,92,475

i} Directors T " ' : ‘ 51,40,000 - 27,25,000
ii) Promoters o S - -6581,000  3,10,000
i) Promoter group company - ) " N : 59,75,000 : 59,75,000

"TOTAL 1,76,96,000 94, 02 475

Note: Interest Free Unsecured lLoan.received from Director's and shareholders to meet the. shortfall in repayment to Fmanma\
Institutions as perterms and condition ofthe sanctloned scheme, whichis to be converted into equity. .

" SCHEDULE NO.6

FIXED ASSETS _ _ . : e
: . GROSS - BLOCK . DEPRECIATION ~ = | "~ NET NET
' ’ N | FORTHE | augitions | UPTO I";‘?sl':fnveem ;BxléogNK ’ ilé%cNK
: AS ON .| Dedu- | ASON | AsON ition _ -

PARTICULARS | 1110412008 | AddEOn | " con | 3110312009 | ov/0412008 210rango | (eleation |31/0312009] - OP B4l 3110312009 31/03/2008
LEASE'HOLD LAND 85509 | - - - | 85509 15137 14397 - 15885 - 69624 71120
FREEHOLD LAND 13078522 - - 13078522 - - — i - - 13078522 | 13078522 -
BUILDING 40554676 - - 40554676 | 17557496 1520855 20118901480 - | 21653196 | 24328614, )
PLANT & MACHINERY { 313303195 | 21285190 433338 334105047 ‘15975646.3 16825541 (206387) | 185068016] 6115726 | 142921306 | 152616692
FURNITURE & FIXTURE 3970923 34753 — 4005676 3048769 144987 - 3189498 3321 812857 1161160
OFFICE EQUIPMENTS 2372939 318285 - 2691224 1721410 82526 |-. - - | 1788499 70702 832023 | '69288?
VEHICLES 1094892 .0 - 1094892 442874 .211093 <o) 544113 6247 544532 | 690444/
COMPUTERS 179_9979 156823 - 1956802 1333333 345027 - 1638311 - 318492 728917

) TOTAL 376260635 | 21795052 ' - 397572349 | 193875481 | 19144426 | (206387) | 211145802! 6135996 . 180230551 | 193368349
CAPITAL.WQRK IN 1333592 7095321 - 8428913 - . - - -1 - 8428913 1333592
PROGRESS : T 1 . . P i :

GRAND TOTAL ; 377594227 _ 28890373 - 406001 26? 193875481 | 19144426 .| (206387) | 211145802 7475000 |-t 88659454 194701941
| PREVIOUS YEAR 430952783 | 16510751 | - | a474e6535 | 214485176 | 20392367 - [ossgrrsea) 7ersoon | st | -

NOTES: 1. Deprec1at|on has been charged on straight-line method, however depreciation on addxtlons and assets sold dunng the '
year has been charged proportionately. - :
2. Premmm paidon !easehold land written off propomonately
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SCHEDULE.NO.7 .

© AS AT 31.03.09

'AS AT 31.03.08 -

A 'REPEES REPEES
SHARES AND DEBENTURES
"~ (As verified by the Management)
. UNQOTEDAT COST :
‘a. in Subsidiary Company T S ‘ o
- Navneet Mach. Mfg. Co. Pvt. Ltd. -~ - 9,980 99,800 99,800 -
b. Devgrrr Nagrr Shahkan Bank Ltd. .- . 1050 - 10,655 10,555 -
o 'TOTAL(l) - 1,140,355 ~1,10,355
II. QUOTED- (FULLY PAID AT COST)* S e ST :
UTl Master ' .- . 846 . 1,644 1,644
-UTI Master Gain® .. 300 3,000 - 3,000 -
Dhar Cements Limited .~ - - 183 5,930 5,930
Titan Industries Limited~ =~ " -~ - 56 . - 5,830 ' 5,830
. Nirup Synchrome Limited  * S - 5000 . 2,29,500 ©2,29,500 -
Maharashtra Explosives Limited- =~ .~ = , 3,550 1,07,565 1,07,565
' Astra Zeneca Pharma Indla Limited. - o100 - 2,512 2,512
Sanchay Finvest Limited .~ = ° .. 5000 75,000 75,000
Less: Provrsron for quoted Investment LT P : . {2,95,413) (2,95,413)
' - TOTAL() 1,35,568 '1,35,568
" TOTAL(I+il) B 2,45,923 . 2,45;923}
~COST OF. QUOTED INVESTMENTS _ ‘ ‘ 1,35,568 1,35,568
o MARKET VALUE OF QUOTED INVESTMENTS 1,34,285 . _1,45,675

“»SCHEDULE NO.g

AS AT 31.03.09

" AS AT 31.03.08

REPEES - - REPEES
o CURRENT ASSETS LOANS AND ADVANCES
. A. CURRENT ASSETS:
- - 1.INVENTORIES (Valued at Lower of Costand net k
realisable value except stated other wise.
. - (As certified- by the: Management )
Raw Material - : IR T
‘Indigenous: 67,56,483 88,13,429.
" Imported- ‘ . 3463278 . 37,44,414
Merchant Export 7,81,702 - ‘ -
_.. Finished goods . 39,38,767 57,39,365 -
- Semi finish Goods & Work in Progress at Cost - 8,93,859 18,28,774
. Packrng Material at cost . ’ . .4,20,640 . 7,69,588
" .~ Stores and Spares at cost S 80,59,776 - 84,74 875
R _ S . "TOTAL. 2,43,14,505 . 2,93,70,445
Al. SUNDRY DEBTORS CONSIDERED GOOD Lo R ' ST :
. Exceeding Six Months (Un-Secured) - 2441373 . .1,15/148 +-1,90,19,087
Less: Provision for doubtfui-debts ~ '(23,26,225)’" o o v
Others (Un-Secured) o _ o 2,07,10,408 2,28,34,378
R ’ TOTAL

~2,08,25,556

4,18,53,465
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IIl.CASH AND BANK BALANCE
-Cash In Hand :
"Balance with scheduled Banks
In Current Accounts ’

" In Time Deposit Accounts

IV.OTHER CURRENT ASSETS -
Pre-Paid expenses
- TDS-Receivables
" VAT Receivables ’
RG-23-A Un-utilised Balance
RG-23-C Un-utilised Balance
Deposﬂs

B. LOANS AND ADVANCES . :
- (Unsecured considered good except stated othervwse) ;
Loan to subsidiary -
. Others
Inter Corporate Deposnt to Resulting Company
Advance to Suppliers for Capital goods
Advance to Suppliers - : :
Advances recoverable in cash orin kind or for value to be recelved

TOTAL

SCHEDULE NO. 9 : '
CURRENT LIABILITIES AND PROVISIONS -
A. CURRENT LIABILITIES .

Sundry creditors ~ o

Int. accrued but not due

Deposits '

Advance from Customers .

- 'Od1er L|abm*1es

B.F PROVISIONS A
Provision for Gratuity

TOTAL

3,42,627

 TOTAL.

TOTAL. |

TOTAL

1563,057.

1,20,978 .
| 4,68,745 " 16,75,696
12,85,187. 37,39,665
*,20,96,558 - 55,36,338
3,85,282 3,47.718
24,0171 25.81.173.
23,92,237 -8,76,935
13,00,622 14,286,709
5,77,692 3,14,587
©37,80,314 48,46,646
1,08,37,859 1,03,93,768
87,206~ 87206
1:11,42,549. 1,11,42,549
14,81,950 L
1.68,07,635 . - . 80,42,766
36,54,724 .. 45,40,852
2,77.231 - - 2,63,890
3,34,51,294 | 2,40,77,263
'9,45,25,772 . - 11,12,31,279
1.36, 05,853 15563611
. _ U 2,59,041
. 83, 500 " 63,500
1,01,35,380 1,12,74,623
176,30,075 92,35,680" "
3,14,34,808 © 3,63,96,455 .
16,62,966
16,62,966 15,63,057

3,30,97,774 -

3,79,59,512
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CURRENT

PREVIOUS

SCHEDULE NO.10 . - YEAR YEAR
OTHER INCOME : v . .
1. Sale of Scrap (TCS Rs.23,169/-) J. 14,91,976 10,83,631
2. Interest,Received (TDS Rs. 8,242/-) 3,44,321 2,66,700
3. Dividend on shares 7,830 -4,085
4. Export Incentives - 12,59,651 9,07,639
5 Credit balances Written back (Refer Note no. 10 in Sch No. 13) 10,42,718 = : 4,69,216
6. Foreign Exchange variations CoA1.67,142 0 11,21,956 -
7. Profit on Sale of Assets . 23,049 -
8. Other Receipts 16,497 3,25,604
’ TOTAL - 53,563,184 41,78,811 .
- SCHEDULE NO.11 . '
OTHER EXPENSES ) '
Excise Duty 1,47,13,540 1,84,08,980
- Sales Tax , 42,80,600- 94,00,699
Excise Duty for Closing Stock Provision } 4,757 . 90,473
Stores and Spares Consumed 73,43,488 34,17,850
Packing Material Consumed 48,01,243 69,00,798
Water Charges - : 65,811 69,771
Wages Confract . " 46,23,906 51,95,730
Power, Fuel etc. -98,67,591 1,19,93,676 .
Job work Charges. 2,86,408 17,04,620
Transportation Expenses. (Co-Tube D|v Export) 50,02,287 55,12,328
Repairs & Maintenance , .
Machinery 19,48,670
Building o 2,99,810 »
Others :3,79,152 26,27 632 31,47,572
. Employee-Cost _ e o
Salary, wages etc. . 1,52,89,306 .
. PF Contribution - 6,27,580 . .'
Employee welfare 410,806 1,63,27,692 1,60,51,731 -
Rates & Taxes : 17,8,378 3,853,085
Insurance : . 574,913 '6,18,081
- Telex, Telephone & Postage 17,96,511 13,77,482 -
Directors Remuneration o 16,66,277 . 13,99,898
Audit Fees 1,00,000 :
Others . - 20,000
Out of Pocket Expenses , © 2,899 1,22:899 1,24,563
Foreign Traveling Expenses - ' 10,86,483 22:64,293
. Traveling Expenses ‘ 23,85,635 22,90,586
Legal and Professional Expenses 6,88,631 13,16,547
Sales:Rebate & Discount = 3,44,241 2353271
Exhibition & Marketing Expenses 31,64,553 27.,22,084
Debit Bal. Written off .1,75,709 5,03,384
Mlscellaneous Exp. : 86,14, 617 76,00,059
interest (Working Capltal) 59,40,523 48,04,932
Interest (TERM LOAN) 35,73,989 _
Interest to others - 33,829 '1,06,435
Burldlng Rent S - 5,40,000 5,09,999
TOTAL. 10,08,32,144°  11,02,38,897
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'CURRENT PREVIOUS

SCHEDULE NO.12 » ‘ o | VEAR T VEAR
PROFIT AND LOSS APPROPRIATION ACCOUN.T :

Balance B/F from last year . B (19,24,83,626) (36, 86 27 558)

ADD: Profit for the year : o ~10,08,59,378 14,16,00,587 .
. ADD: Capital Reduction Amount v - - 3,45,43,345
- ADD: Loss of Resulting company for the FY 07 08 .. .. 446,586 - » . -
ADD: General Reserve Transferred to P&L Account o1 ,36,37,91'8 -
ADD: Investment Allowance {Utilised Reserve). Transferred to P&L Account 53,94,389 . -
TOTAL Profit/(loss) carried to Balance Sheet (7,21,45,355) (19,24,83,626)

SCHEDULE NO.13
SIGNlFICANTACCOUNTING POLICIES & NOTES ONACCQUNTS:
L SIGNIFICANTACCOUNTING POLICIES:

a)

b)
i)

i}
ii)
iv)

")
vi)

General : '

The Financial statements ate prepared on historical cost basis in. accordance with apphcable accounting standards and an the accountmg
principle of going concern. Income and expenses to the extent considered recelvable or payable are accounted foron mercantilg basis.

Fixed Assets and Depreciation and Amortization:

Fixed Assets are stated at cost of acquisition net of Cenvat, mclusnve of inward freight, duties and taxes and incidental expenses related to
acquisition. As per the practice and on the basis of technical evaluation report expenses incurred on trial runs, know-how, development,
modernization, de-bottlenecking of plant and equipment and adjustment ansmg from exchange rate varratron relating to borrowings

- attributable to thef xed assets, are capitalized.

Depreciation is provided for in the accounts on straight line method at the rates computed in accordance with Schedule XiV of the Companies
Act, 1956 except for certain asset as on 1st April, 1994 for which specified period has beenrecomputed as per the revised rates in Schedule
X1V and operational charge calculated by allocating the un-amortized value over the remaining part of the recomputed specified perrod
Depreciation on addition is being provided on pro-rata basis from the fouownnq month of such additions. ‘
Depreciation on assets sold, discarded or demolish during the year is being provided at their rates up to the month in whrch such aasets are
sold, discarded or demolished. .

Normal  depreciation is provided on addition on account ofexchange variation offorergn currency loans in the following years '

Rates of depreciation for plant and machinery of the co-extruded tube drvusron is considered as continuous process plant @5: 28%

vii) Plant & Machinery otherthan(1 above @4.75% -
viii) The depreciation has been charged on block of assets ms.ead of individual assets in respect of assets owned by the comp'any up to 01 -04-

ix)
. c,

d)

e)

iii, -

1991 in absence of sufficient details.
Premium on leasehold tand has been amortized (written off) propomonately overthe period of lease. .
Foreign Currency Transactions:
a) The transactions denominated in foreign currency are recorded atthe exchange rate prevallmg at the time of transactions: Monitory nems .
denominated in foreign currency at year-end are translated at rates prevailing on the last day of the Financial Year.
b) . Foreign Currency Loans for acquisition of fixed assets are converted atthe ratéprevailing on the date of Balance Sheet. The fluctuationis -
adjusted in the cost of fixed assets. . C :
Investments: '
Investments are stated at cost and appropriate diminution except temporarily nature inthe vaiue ofquoted lnvestmen( is being provrded for
Inventories: T
inventories are valued at Iower of cost and net reahsable value except packing material, stores & spares, semz finished goods and work in -

- progress which are valued at cost.

Cost is computed on the basis of FIFQ. In case of finished Goods and goods in process -cost mcluues material cost, Iabour and overhead
expenses inciusive of depreciation. .

Inventory verified, valued and certified by management.

Sales and Income Recognition {Refer note No. 3 &4) :

Sales are stated and recognized at Gross value i.e. inclusive of all taxes and freightcharged to customers.

Merchant Exports (Inclusive of Transportation thereon) accounted on dispatch to customer ba3|s on gross value and grouped under sales
Transportation Receipts accounted on booking of vehicies.

Dividend and interestoninvestment are accounted foras and when right to receive basis accrued in favour ofcompany

Cenvat(Modvat):

Cenvat (Modvat) Credit availed on fixed assets is adjusted to lhe ‘cost of the asset. Other Cenvat (Modvat) Credit availed is set off with the
purchase cost. Cenvat of Service Tax availed is set-off with the respectlve services. Unutilized balance is shown under the head "Other

- CurrentAssets.” .

Retirement Benefits:

Contribution to the Provident Fund is made monthly as perthe provisions of the Provident Fund Act. '

The provision of Gratuity for- employees and Directors are recogmzed and.accounted for on thé basis of Actuarral Valuation made’ by
authorized assessor.

- Leave encashmentis determined on the basrs of Ieave rules of the company and accounted onaccrued basrs
- Government Grants:

Grants in nature of project capnal subsidy are credited to capital reserve o . N
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. mparrmentofleedAssets

The fixed assets specifically Land, Burldmg and Plant & Machrnery of- the company have been vatued from the approved valuer ata-

* reasonable interval in order to comply with the requrrement ofAS 28 Imparrment aspect of Fixed Assets for other assets, they are stated at

residual value.

..“Misc. Expenditures: : ’
* Misc. preliminary and preoperatrve expenses are wntten offovera penod offve years

=

Prior petiod items etc. (Refernote No. 16):.

Priof period expenses/rncome non- recurrrng and extra- ordmary rtems havrng materlal rmpact dlsciosed in financial statemem separately.
Contingent Liability:

Contingent Liabilities are drsclosed by way of the Notes to the Accounts Drsputed demands in respect of Central Excise, Customs, Income
Tax; Sales Tax and otherclaims are disclosed as contingent liabilities. Paymentin respéect of such-demands; ifany, is shown as an advance, till
the final outcome of the matter and payment debited to respectrye head ofexpenses in the year ofpayment made; as rhe case may. Be.

.Taxes on lhcome: (Refer note No. 14)

Deferred tax is recognized on timing difference between the accountrng income. and taxable income for the year that originates in one penod
and is capable of reversal in one or more subsequent period: Such deferred tax rs quantrfed usmg the tax.rate and laws enacted or
substannvely enacted as.onthe Balance sheetdate.

Deferrfed tax assets are recognized and carried forward to the extent that there rs a reasonable certarnty that sufﬁcrent future taxable| mcome

‘will be dvailable against which such deferred tax assets can be reahzed
. Borrowing Costs:

- In case of period of construction / rnstallat'on ofthe quahfyrng ﬁxed assets is whrch takes more than a year borrowrng ‘costs that are drrect\y o
- attributable to the acquisition / construction of the are capitalized as part of respective asset, up to the date of acquisition / completron of
~ construction. Other borrowing costs are recogmzed as expenses inthe, penod in Wthh they areincurred. '

e NOTESTOTHEACCOUNTS' : : . o R ) .
. SegmentReporting: : R ’ ’ C . : Co
Broadly by all criteria the actrvmes ofthe company falls in the segments as detailed below. o
_Criteria T T .. Segment
Productbase . - IR .1 1 Ce-extruded Tube
) : R ’ 2. Merchant Export
Customer base ’ . - - ) " Domestic market/ overseas market
* Geographical Area of. Operatron e ", Domestic market/ overseas rharket
eographlcal drea of assets location - .. ; " Maharashtra - . o e

Prlmary Segment Busmess segment : ’
. The operations of the-company falls: wrthm two busmess segment ie. Co- extruded tube segment & Merchant Export segment The
'*‘ﬁnancral data for segment reportlng -as foltows . '

3" . S o - & - Ex ngitrcgi%?stion - T?J%:)gl't::;dn - 'Tota'i <"
- No: ’ Y PARTICULARS e B gmtin lacs (Amtin lacs) . - AmtinLacs
“{Revenue ~ -~ LT T : s , : R
A- | Sales’ - . Lk S _ 32.29 ‘ a '1,649.40 1.681.68
B | Profit/ Loss: Before Dep and tnterest I 3.33: . 33240 - 335.73
"C | Interest Expenses S - - | 9544 . 95.44
D | Depreciation & Imparrment e I . 191.44 191.40
E. | Extra Ordinary ltems ~ = " |7 o o L 954017 © 954.01
F .| NetProfit/Loss - T Lol 1999.49 1002.82
.| OtherInformation v ' e TR TR Ao
‘G | SegmentalAssets . . [ o b 408001 . | 4,060.01
H Less Depreciation & lmparrment o e - T 217342 - - 2,173.01-
| | NetAssets : R ©1,886.59 - |. 1,886.59 °
J Segmentat Liabilites =~ - : - | 33098 |- 33098 -

B. 'Secondary Segment Geograph\c Segment ’
" The geographic ‘segment |dentrfed as secondary segment are ‘Domestrc Market” and * Expon Market

PARTICU‘LARS' " Co-ExTube | . TOTAL

{ Merchant - —
i 118602 7 1,186.02 . |”

46338 | - 46338
| 03229
. 1,649.40 | 1,681.68

el L e i
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NOTE

A)

.B):

o

The Company has commaon assets for producmg goods for Domestrc Market and Overseas Market. Hence, separate Fgure for assets /

additions to fixed assets are not furnished.
The above figures of the segment reposting exclude the operatrons of the chemmal dwrsmn of the Company which were de- merged on

) Related Party Dlsclosure

L

- 01.10.2008 with the cut off date of 01.04.2007. The loss for the penod frorh'01.04.2008 to 30. 09 2008 arnountmg to 8.61 Lacs has been
_‘transferred to this new company (Resultrng Company) oo L

" 8. No.| Name of the Party . 'Rélationship - Natire' . . Amount (C.Y) | Amount (P.Y)
©01. | Arvind Machhar " Chairman Cum . Remuneration 11,33,006 9,37,103
‘Managing.Director ) B :
02. | Sandeep Machhar Whole Time Director " Remuneration . 8,04,528 8,64,245
03. | Arpit Machhar Son of CMD ‘Salary 3,67,688. 367,685
04. | Nishant Machhar Son of CMD Salary 2,54 855 -
05. | Arvind Machhar _ Chairman Cum Interest Free Unsecuréd Loan Taken 46,40,000 27,25,000
S .. - -} Managing Director . . :
06. |.Sandeep Machhar Whole Time Director _ Interest Free Unsecured Loan Taken ©.5,00,000 ) -~
07. | Arpit Machhar Son of CMD Interest Free Unsecured Loan Taken. 2,20,000° 1,10,000
08. | Prabha Machhar Wife of CMD i ~Interest Free Unsecured Loan Taken 1,00,000 ' 1,00,000
09. | Prema Machhar Wife of Director Interest Free Unsecured Loan Taken 31,00,000 | 1,00,000.
10. | Kiran"Machhar 1 Wife of WTD's Brother Interest Free Unsecured Loan Taken -+ 18,00,000 -
11. .| Sunita Machhar - Wife of WTD's Brother | Interest Free Unsecured Loan Taken || . 13,61,000 -
12, | Race Course Capital Promoters Group . Interest Free Unsecured Loan Taken | 59,75,000 - 59,75,000
Market Limiled Company - ) a : : Y
13. | Navneet Machmes : vSubsrdrary Company Interest free Uinsecured loan Given 87,208 84,806 -
Mfg, Co. Put. Ltd. ’ . ' e ' : .o
A4, | Khandelwal Jain & Co. | Related Concern of Non| Payment of Professional Fees - 20,208 16,854
' ‘Executive Independent | . S = : i )
Director -

- Sales include Merchant Exports (mc(usrve oftransportanon) Rs. 35 69 Lacs (Rs. 41 04 Lacs ) and sates (mcludmg transpona'«on recerpt) for the first six

month of the financial year related to the resulting company Rs;247.53 Iacs
Sales are stated at gross value inclusive of taxes and Freight. :

‘DEMERGER OF THE COMPANY

As per the Sanctioned Scheme ordered by the Hon' ble Board for lndustnal & Financial Reconstructlon (BlFR) New Delhi, The demerger of company
has been effected and accordingly, all Divisions ofAurangabad territory i.e. Pharola Division, Chikalthana Division and Nandrabad Division is retained
with the exiting company and all other Divisions i.e. Pancii Division, Waidhan Division, Jharsuguda Division’ jointly known as.chemical division has

" been transferred o the resuitant company Machhar Infrastructure Limited. The de-merger has been affected on01.10.2008 with the cut off date of

01.04,2007.The profit and loss for the period from 01. 04. 20071031 .03, 2008 and 01.04. 2008 to 30 09 2008 amountmgto Rs.4.47 Lacs and 8.61 Lacs
respectively has also been transferred to the resulting company.

During the year under review, to affect the de-merger pursuantto the sanctroned scheme dated 19 11 2007 ordered by Hon'ble BIFR, one share of Rs,

4 each inthe existing Company i.e. Apt Packaging Limited and 0.1 share of Rs. 10 each.in the Resultlng Company i. e Machhar Infrastruclure i lmnled ’
have been aliotted to the holder of one share of Rs. 5 each of the exi stmg Company is issued.

Further in accordance to the approval of members in the EGM held-on 30.04,2008 for consohdatson of shares, one share of Rs.10 each has bﬂen
issued against the 2.5 sharesof Rs.4 each of the Company by process of consolidation. - '
The statement of assets and habumes transferred to the Resumng Company mcludmg the appomoned profn‘/loss for the period as onup to 30. 09 2008 -

-are as under:

PARTICULARS

. - L . . Total
SHARE HOLDERS FUNDS . : S - R
Capital : ) ) . L : - : 69.09
TOTAL . I : . . : . 69.09
LOAN FUNDS ' S S SO e ' N

Secured Loans - - , - R o, ] - 27.09
Deferred Payments (Sales Tax) ' ) e : 372.10
Unsecured Loans 575 -
Inter Corporate Deposit - Apt Packaglmg Ltd 13.08
TOTAL 418.02
Current Liabilities’ ' 41.80
TOTAL Liabilities S . L C : - - 528.91
Fixed Assets (including CWIP) e e e e ) - 27441
Current Assets, Loans & Advances I R ’ ] R 305.04
Profit & Loss for the period 01.04.07.to 30.09.08 relatlng to operauons of resultmg Company (ransferred 13.08
TOTAL Assets 592.53
Difference between the amount of Assets and Llabllmes transferred to General Reserve account of De-merged company . 63.62

T
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10..
. " has been written off as certified by the management of the company and relied on by auditor.
R

.The Statement of turnover and’ related expenses of resultmg company for the perlod ended up to 30.09.2008 included in the company’s
financial statement is as under

PARTICULARS C _ o Total
-*A. INCOME ' ' ' I '
* Sales S e s - A a 229.41

'Transportation income . Do e o , o181
Other Income .~ - . S : o ‘ ' 1.07
' Increase/(Decrease) in Inventory : ’ 0.14
TOTAL C ' _ , : 248.73
B. EXPENDITURE ' : ‘ ) '
" Raw Material Consumed : . : : B 121.64
- Transportation Exp. . . . "13.56
Other Expenses R ' L N © 10539
Depreciation & impairment L o ) 16.68
TOTAL : ' ' o R 257.27
‘C. NET PROFIT/(LLOSS) BEFORETAX . - - o o (8.54)
Add : Expenses related to Earlier year - : - : ‘ (0.12)
'Add : Income relating to earlieryear - ‘ . ' 0.04 -
D. NET PROFIT/(LOSS) ‘ : ' (8.61)

. Nn Interest is accounted for in respect of inter corporate deposits to M/s Saehit Plastics Pvt. Ltd. amounting to Rs.111.43 lacs (Rs.111.43

-lacs). ifinterest calculated being simple interest @ 18% for the year comes to Rs.20.06 lacs (Rs.20.06 Lacs) accumulated up to 31/03/2009

- come to Rs.240.72 Lacs (Rs. 220.66 Lacs). The company has filed suit for the ¢ recovery of dues from Sachit Plastic Pvt. Ltd. In the opinion of

management, the said deposn is recoverable and shown as good.
Contingent Liabilities:

. Claims not acknowledged as debts are on account of a case filed against the company by M/s Food Fats and Fertilizers Ltd..on behalf of Apte

Organic Chemicals Pvt. Ltd. in Mumbai High Court for the recovery of Rs.2.67 Lacs (Rs.2. 67 Lacs). The company is contesting the same.
However the BIFR have ordered for repayment schedule for the account.

. In respect of fisca! liabilities that may arise on account of non-observance of provisions of various fiscal statues, Companies Act and other

related laws and interest chargeable on demands raised and not paid ifany, amount is not ascertainable.

. Estimated amount of contract remaining to be executed net of advances on capital account and not provided for Rs.340.98 Lacs (Rs.459.34

Lacs).

The outstanding balances of Debtors Credrtors and Loans & Advances (taken and given) are subject to confirmation, reconcrlra’tron and
consequent adjustments if any. The difference as may be noticed on reconciliation will duly be accounted for on completion thereof. In the
opinion ofthe Management the uitimate difference will not be material. '

In the opinion of the Board and to the best of their information and belief, the value on reallzatron of sundry debtors, current assets and loans
and advances in the ordinary course of business would not be less than the amount at which they are stated in the Balance Sheet, except to
the extent considered doubtful and provrded for. )

Directors Remunerations: " o ) - ‘ L . . (Rs.in Lacs)
_Particulars c.MD ~_ W.TD. ‘ . _TOTAL
‘ _ C.Year | PrYear|~ C.Year | P Year C. Year P. Year
i. Salary = - R _ 9.69 7:85 685 6.16 16.54 14.01
ii. Perquisites ‘ . ~1.55 . 1.43 111 | 101 "t 2.66 2.44
iii. Sitting Fees - = - - ‘ — -
iv. Commission. = - - - - S -
v. Leave Encashment : -- oo -~ " 1.38 - - 1.38 .
vi. Contribution to P.F. . : 009 | :0.09 0.09 - 0.09 0.18 1 018
TOTAL ' ‘ 11.33 9.37 8.05 .8.64 19.38 18.01

Credit balances belongs sundry creditors Rs 1043 lacs has been written back and Debit balances belongs to sundry debtors Rs 1.76 lacs

“The fixed assets specifically Land, Building and Plant & Machinery of the company have been valued ." mihs anpfoved valuer at a

: reasonable interval in order to comply W|th the requirement of AS-28. lmparrment aspect of Fixed Assets for other assets they are stated at
_ -residualvalue.
12

Certain statutory requirements and records areinthe process oftheir compllatxon / up-dation. The company in the process of appointment of
fulltime company secretary <. . ) . e
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14.

oo

15,

16.

17.

18.

Durmg the year mar\ufactunng activities at the plants of the company situated at Chikalthana Aurangabad and Nandrabad Dist. Aurangabad were
remained suspended. However, depreciation of all above divisions is charged amounting to Rs.13.89 Lac. -
Deferred Income Taxes:

. The company is having carried forward losses amounting to'Rs.721.45 Lac (Previous year Rs. 1 ,924.85 Lac) as per books of accounts.
. Inview of the carried forward losses / unabsorbed depreciation in respect of past years both as per books and as per income tax, the company may not

have the taxable income in the near future and hence, cumulative net deferred. tax assets after deducting deferred tax liabilities have not been
recognized by the company on prudence basis in accordance with the AS-22 issued by the lCAl Similarly, net deferred tax asset for the current year
have also not been recognized on prudence basis.

The Company is in process to identify the names of the Companies. firms and parties etc on WhICh Micro, Small and Medium enterprises Act' 2006 is
applicable and accordmgiy letters to all of the creditors, suppliers and service providers have been posted by the Company. The responses of the
letters are awaited. In view of the same no interest underthe act has neither been demanded by anyone nor has been provsded

Prior-period expenditure amounting to Rs.2.41 Lac (Rs.4.78 Lac) debited during the year and Rs.13.83 Lac (Rs.2.28 Lac) income credited during the

year. TheDetaxIsareasunder ; .
. hd i .
"No. ‘ ) 2 o ‘Expenses . , Income
Sr. . Particulars Current Year | Previous Year | Current Year | Previous Year
01. Interest & Bank Charges 0.26 - 4.88 -
02. | Property Tax, PF etc. e - 1.58 - e 0.07
03, | Professional Fess S - 1.03 - -
04. | Excise & Sales Tax 0.81 1.78 - ' 0.00
05, | Traveling - - - .| o018 - 081
06. | Others v 1.00 124 | 064 1.39
Q7. Purchase, Repair 0.35 ° . -- - . 7.28 . -
TOTAL ‘ 2.41 4.78 13.83 2.28.

Earning Per Share:
The basic and diluted EPS is calculated as under:

Particulars : ) Current Period- | Previous Period
Profit/(loss) attributable to EqUity Share Holders (Rs. in lacs) ' ‘

including extra ordinary items of Rs.9,54,01,241/- (Rs.12,78,02,689/-) ' 10,08,59,378 - 14,16,36,555
Weighted average number of Equity Sh'areé of Rs.10 Each (Rs.5 each) - 27,63,467 '69,08,669
Earning per share (considering extra’ordinary items) ’ ‘ 36.50 ) 20.43
Earning per share (without considering extra ordinary items) ) 1'98, : 1.93

A. Additional Information pursuant to the provisions of part li of the Schedule Vi to the Companies Act'1956.

) . CHIKALTHANA NANDRABAD ’ PHAROLA
L ) 1 Ammonium Nitrate . Emulsion matrix and Co-extruded tubes
. pre-emulsion matrix .
31.03.2009: . 31.03.2009 31.03.2008
(31.03.2008) (31.03.2008) o (31.03.2008)
: - : Qty. in MT Qty. in MT ) T Qty.inLacs
Licensed Capacity - ) N/A _5000.00 e 760.00
L ) - (N/A) (5000.00) . ' (760.00)
Installed Capacity | 13000.00- . 5000.00 : 740.00
L ‘ : (13000.00). . (5000.00) (740.00)
Production - NIL NIL . 34455
. ‘ (NIL) ' (NIL) (381.76)
Sales ; NIL > NIL 346.29
(NIL) : (NIL) (383.47)
Job-Work . ) NIL - . NiL. . i NIL
. (NIL) (NIL) . (NIL)
Op. Stock . NIL ) NIL ) . 1.86
; C . (NIL) ' . (NIL) (1.84) °
Rs. in-Lacs . ) . NIL : NIL 6.25
‘ . : (NIL) (NIL) (7.29)
Cl. Stock . NIL ~__NIL ) : 0.12
- . “(NID) : (NID) ‘ ~ T (1.86)
Rs. In Lacs ‘ NiL NIL - 0.40 L.
‘ (NIL) (NIL) . (6.25) '
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Note: The above |nformatlon is certified by the management and being a techmcal matter, the same is rehed on by audltors

B. RAW MATERIAL CONSUMED

19.
20.

21
92,
23,

NAME - QUANTITY(MT) ~ ‘ VALUE_(Ré.)
A . . 31/03/2009 31/03/2008 “-| - 31/03/2009 | .31/03/2008

Y. HDPE/LLDPE/LDPE/PP 536.00 '560564 ~.331:54 . 46178

c. VALUE OF RAW MATERIAL, SPARE PARTS AND COMPONENTS CONSUMED DURING THE YEAR: V '
~31/03/2008. %f 31/03/2008 . '%_.
o Value {inRs.) | . - Vavlue (m Rs. ) L

). RAW MATERIAL v : L . - »

. IMPORTED 219.39 33.04 218.82° 24.21
INDIGENOUS 44457 . 66.96 684.94 7579
TOTAL 663.96 ' 100.00 ° © 903.75 100.00

“1l). SPARE PARTS AND COMPONENTS )

IMPORTED 38.06 '58.36 20:96 - 27.21
INDIGENOUS . 27.15 - 41.64 56.07 72,79 -
. TOTAL - 65.21 100.00 T 7703 "~ 100.00
. D. INCOME/EXPENDITURE IN FOREIGN CURRENCY: : o
| PARTICULARS ' 31/03/2009 - - 31/03/2008
Iy~ | Earning in Foreign Exchange ‘495.67 693.36
Ity . | CIF value of imports of Material ¢ 23091 204.54
1~ Il | Expenditure in Foreign currency Traveling, Exhlbmon B
: Techmcal Drawing and Des;gn 41.48" - 4811
V)| Capital Equlpments : 100 74 - 37.57

Prevnous period figure have been regrouped and rearranged/recastwherever necessary. Flgure in brackets related to previous year.

Consequent to-de-merger of existing company the holder of one share of Rs.5/- each have been issued one share of Rs.4/- each in the
existing company i.e. Apt Packaging Limited and 0.10 share of Rs.10/- each i in the resulting company i.e. Machhar Infrastructure Limited.
Further in the Extra Ordinary General Meeting of the- Company held on 30.04.2008, the. members have approved the proposal of

. consolidation ofauthorized, issued and paid up Equity Share Capital ofthe company into Rs.10/- per shares against the existing face value of
- Rs.4/- per shares thereby holder of 2.5 shares of face value of Rs.4/- have been issued 1 share having face value of Rs.10/- per share

The figure belongsto Resulting company have notbeen reflectedi in segment repomng and inadditional |nformat|on pursuantto provisions of
part-ll of the:schedule' Vi to the companies Act'1956. .
The name of the Company has been changed to Apt Packagmg lelted as agamei the earlier name Antl Chemlcals and Indusmes lelted
w.e.f. 19/06/2008. :

The amounts shown in Balance sheet Profit & Loss account and Note's to the accounts are not strictly- comparable with previous year due to

demerqer ofthe company and turnover and expenses ofresulting company up. {0 30 09.2008 mcluded in the ﬁnanmal statements.

" AS PER OUR REPORT ANNEXED

FOR RATHI & BANGAD
CHARTERED ACCOUNTANTS
DILIP D JAIN .

.PROPRIETOR

'PLACE AURANGABAD
DATE : 31/05/2009

. ARVIND MACHHAR "
- CHAIRMAN CUM MANAGING DIRECTOR

SANDEEP MACHHAR
WHOLE TIME DIRECTOR
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.Bala"nce Sheet Abstract‘and Cdeany's General Business Profile
L REGISTRATION DETAILS . v
3[1]o[s[2]ofo]e] -

i CAPTIAL RAISED DURING THE YERA (Amount in Rs Thousands)

-Regletratron No. .
State Code

BaIance Sheet Date .

Public Issue nne ‘RightIssue .
Bonus Issue N ' Equity Warrants -

1l POSITION.OF MOBILISATION AND DEPLOYMENT OF FUNDS (Rs. in Thousands)

. - %g
. — E

H
-

Total Liabilites - -~ [3 ﬂ.ﬂ Total Assets .ﬂ..
' SOURCES OF FUNDS:- . =
_ Paid-up Capital o » " Reserves and\SurpIus ..B.
' Secured Loan . BEE [4]1]8]7] Deferred Payments - : [7]5]e[8]5]
"Un-secu'red Loans . [1I7[slele : ) ‘
- APPLICATION OF FUNDS S | -
Net Fixed Assets S EE 6' , Investment - . [2]4]s]
_ Net Cuirent Assets . [5]el4]2]g Misc. Expenses
Accumulated Losses ' . '
V. PERFORMANCE OF THE COMPANY (Rs in Thousands)
~ Turnover ) " ‘, : EE .. Total Expenditure _ 7
- Profit/ Loss before tax . ’ i u - Profit / (Loss) after Tax . 1 4
' Earmng per share (Rs ) .E..E Dlvrdend per share » [N '

V. 'GENERIC NAMES OF THREE PRINCIPLES PRODUCTS / SERVICES OF COMPANY

ITCCODE
"+ [3]s[2[3[elol0]0]

As per monetary terms

Co-Extruted Plastic Tubes

_ PLACE : AURANGABAD.
© DATE : 31/05/2009 . -

FOR AND ON BHALF OF THE BOARD

L , ‘ " ARVIND MACHHAR -
A . _ " CHAIRMAN.CUM MANAGING DIRECTOR

SANDEEP MACHHAR
WHOLE TIME. DIRECTOR
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' CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31/03/2009

PARTICULARS

2008-2009
. Amountin Rs

2007-2008
Amount in Rs.

A. CASH FROM OPERATING ACTIVITIES

i) Profit/l.oss after Tax & Extra 10,08,59,378 14,16,00,587
i) Profit on Sale of Assets (23,049) -

iii) Depreciation & Impairment 1,81,44,426 2,61,25,037

iv) Interest /Financial Charges 95,48,341 49,11, 367

v) Interest /Dividend Received (7,830) (4,065) .

Total - ' 2,86,61,888 - 3,10,32,339
OPERATING PROFIT BEFORE WORKING : '
CAPITAL CHARGES ADJUSTMENT 12,95,21,266 . ; 17,26,32,926
i) Trade & other Receivable 99,02,057 ' (70,71,315)

ii) Inventories 50,55,940 (21,04,245) .

" iii) Trade payable (48,61,737) 1,00,96,259 (64,69,205) (1.56,44,765) |
iv) Cash generated from operations 13,96,17,526 1,5,69,88,162
v) Interest Paid/Financial charges . 95,48 341 49,11,367
NET CASH FROM OPERATING ACTIVITIES
(TOTALA) K 13,00,69,185 15,20,76,794
(B) CASH FLOW FROM INVESTMENT ACTIVITIES
i) Purchase of Fixed Assets (4,13,93,465) 1,59,67,217
ii)_Profit on Sale.of Assets - . (23,049) -

- iiiy Sale of Fixed Assets (3,12,000) .- ]
iv) Interest/Dividend Received (7,830) (4,17,36,344) . ~(4,065) 1,59,63,152
NET FLOW FROM INVESTMENT ACTIVITIES ) B
(TOTAL B) . 4,17,36,344 (1,59,63,152)

C. CASH FLOW FROM FINANCIAL ACTIVITIES
i) Proceeds from long term financing 3,04,30,479 1,10,17,834
i) Proceeds from shaort term financing . 1,06,37,428 65,63,831

iii) Payment of Long Term borrowing

(2,91,43 634)°

(3,10,12,676)

iv) Increase in Deferral Payment

(3,58,56,536)

(1,88,76,602)

v) Waiver of SICOM Interest

NET FLOW FINANCIAL ACTIVITIES (TOTAL C)

(9,54,01,241)

(11,93,33,503)

12,78,02,689)

(13,40,33,953)

. EFFECT OF DEMERGER

i) Fixed Assets’

(7,13,90,825)

iy Long Term Liabilities 4,18,01,829
iii) Current Assets (3,05,02,859)
iv) Current Liabilities 41,80,050

‘NET FLOW FROM DEMERGER ACTIVITIES

(TOTAL D)

(5,59,11,806)

{13,40,33,953)

Closing Balance (A+B+C+D) (34,39,780) 20,79,689
Cash and Cash equivalents (Opening Balance) 55,36,338 34,56,649
Cash and Cash equivalents (Closing-Balance)

55,36,338

AS PER OUR REPORT ANNEXED

FOR RATHI & BANGAD
CHARTERED ACCOUNTANTS

DILIP D JAIN
PROPRIETOR

PLACE : AURANGABAD.
DATE : 31/05/2009

20,96,558

ARVIND MACHHAR -
CHAIRMAN CUM MANAGING DIRECTOR

SANDEEP MACHHAR
WHOLE TIME DIRECTOR
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NAVNEET MACHINES MANUFACTURING COMPANY PVT. LTD."
DIRECTOR'S REPORT

To, - : -
The Shareholders : ‘ ) ’ C

Your Directors have pleasure in submrttmg the AnnuaI Report of the Company together with the Audited Accounts for the year ended on
< 31stMarch 2009

v

1. FINANCIALRESULTS
The Company has yetto startits busmess operations and asaresult, no flnancral activity has been undertaken sofar.

.2, DIVIDEND
The Company is in preoperative stage and yet to start busmess activity, therefore your Directors express there in ability to recommend
dividend forthe year.

N s

3. PARTICULARS UNDER THE COMPANIES (DISCLOSURES OF PARTICULARS INTHEREPORT OF BOARD OF DIRECTORS)

RULES, 1988.
The company in the year under consideration has not carried on any manufacturing activity; hence the partlculars wrth respect to -
conservation ofenergy technology absorption, and foreign exchange earnings & outgo are not applicable to your Company.

4. PARTICULARS UNDER THE COMPANIES (PARTICULARS OF EMPLOYEES) RULES, 1975
During the year under review the company has noemployee.

5. FIXEDDEPOSITS o
The Company has not accepted deposits under section 58A of the CompanjesAct 1956.

6. DIRECTORS"
To appointa directorin place of Mr. Sandeep Machharwho retires by rotation and bemg eligible offers himself for re- appomtment

7. AUDITORS

M/s. M.P. Bhalgat & Associates Chartered Accountants retiring auditers of the Company hold office until the conclusion of forthcoming
Annual General Meeting and are recommended for reappointment. The Company has received certificate from the Auditors to the effect”
' that, their appointment, rfmade would be within the prescribed limit U/s. 224(1B) of The CompanlesAct 1956.

8. DIRECTORS' RESPONSIBILITYSTATEMENT . )
Pursuant to the requirement under section 217(2AA) of the companiesAct;1956 with 'respect' to Directors' Responsibility
statement, it is hereby confirmed: ’

i. Inthe preparation of annual accounts, the applicable Accounting Standards have been followed anng with proper explanatlons
relating to material departures. . .

ii. Appropriate accounting policies have been selected and applied consrstently and have made judgments and estimates that are
reasonable and prudentso as to give a true and fair V|ew ofthe state of affairs of the Company at the end offmancral year and of
the profit of the Company forthatperiod;

iii- Proper and sufficient care has been taken for the maintenance ofadequate accounting records in accordance with the provisions
of the Companies Act, 1956 for safeguardmg the Assets of the Company and for preventmg and detecting frauds 'and other
|rreguIar|txes

iv. The annual accounts have been prepared on a going concern basis.
9. ACKNOWLEDGEMENT

The Directors extend their sincere thanks to the Members, Management of Apt Packaging erlted Bankers and Iocal bodies for their
cooperation and trust reposed by them in the Company.

FORAND ON BEHALF OF THE BOARD

PLACE :AURANGABAD ) . ’ . '
DATED : 30/05/2009 . ) " DIRECTOR. . DIRECTOR
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To;

\

AUDITOR'S REPORT

The Members -
t‘NAVNEET MACHINES MANUFACTURING COMPANY PVT LTD.

We have audited the attached Balance Sheet of M/s, NAVNEET MACHINES MANUFACTURING COMPANY PRIVATE LIMITED

as at 31st March, 2009 and thé Profit and Loss Account for the year ended on that daté annexed thereto. These financial statements
are the responsibility of the Company's management Our responSIblhty isto express an oplmon on these fmancral statements based
onouraudit.

"We conducted ouraudit in aocordance with auditing standards generally accepted in'India. Those: standards requrre that we plan and:

performthe auditto obtain'reasonable assurance aboutwhether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit alsc
includes assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis forour opinion. - '
Clause (iv) of paragraph 2 of the Companies (Auditors' Report) Order, 2003 issued by Central Government of India, provides that:

a private limited company with the paid up capital and reserves not more than rupees Fifty lakhs and has not accepted any public
deposits and does not have outstanding loan exceeding rupees ten lakhs or more from anybank or flnancral institution and does not
have a turnover exceeding rupees five crores, the orderis not applicable to such pnvate limited companies.” ‘

- As per the information and explanations given to us, andexamination carned on by us,-we are of the opmlon that the

i) . inthe case of Profit & Loss Account, ofthe profitfor the year ended on thatdate.

PLACE: AURANGABAD

company fulfills all above mentioned condrtlons ie. ) ) )

The companyisa private limited company; : . N ) o ) .
The company has notaccepted any public deposit; . s :
The company has no outstanding loan of rupees ten lakhs or more from any bank orfinancial mstrtutron

The turnover of the company is'less than rupees five crores. ’

Therefore, the provisions of the said order are not applicable to the company

Furtherto ourcommentsin paragraph 1to 3 above, we reportthat:-

- a) we have obtained all.the information and explanations which tothe best of our knowledge and behefwere necessary for. the

purpose of our audit;

..b) inolropinion, proper books of accounts as requrred by the Law have been kept bythe Company S0 faras appears from our

examination of those books;

¢} the Balance Sheetand Profit & LossAccountdealtwrth by this report arein agreementwrth the books of accounts;

d) in our oprmon the Balance Sheet and Profit Loss Account dealt with by this report are in compllance with the Accountlng"
Standard (AS) referred-to in'Section 211 (3C)of the CompaniesAct,1956; .

'e) based on representations made. by all the Directors of the Company and the information and explanatlons as made available,

dlrector of the Company do not prrma facre have any disqualification as referred to in clause ( g) of sub- sectron (1) ofSect!on :
" 274 ofthe Act;

f) Inouropinionandtothe best of ourinformation and according to the explanatrons glven tous, the said financial statement gives
the information required by the Companies Act, 1956 and in the manner so required and give a true and farr view in conformity
with the accounting principle generally accepted in India; :

i) inthe case of Balance Sheet, of the state-of affairs ofthe Company as at 31stMarch, 2009 and

!
v

FOR M. P. BHALGAT & ASSOCIATE
CHARTERED ACOUNTANTS

( M.PBHALGAT)
PROPRIETOR
Membership No. 31570 .

- DATE :30/05/2009 ‘ . '
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NAVNEET MACHINES MANUFACTURING COMPANY PRIVATE LIMITED .
BALANCE SHEET AS ON 31ST MARCH, 2009

PARTICULRS - SCH. NO. CASAT - . ASAT
o ' ' * 31/03/2009 " 31/03/2008

. SOURCE OF FUNDS
1. SHAREHOLDER'S FUNDS!

Share Capital . - _ S (A 1,00,000  :°  1,00,000
2. RESERVES & SURPLUS : o ' o

Subsidy . : 2 17,116 - 17,116
. LOAN FUNDS: ' _ o
3 UNSECURED LOANS . 3 ( 91,006 91,006 -
TOTAL o o 2,08,122 - 2,08,122
Il. APPLICATION OF FUND ' : S

1. FIXED ASSETS: o : ‘ 4 1,52,585 1,52,585
'2. CURRENT ASSETS, LOANS & ADVANCES - . 5 564 , 564
Less:.CURRENT LIABILITIES & PROVISIONS 6 o 3,500 - 2,000
NET CURRENT ASSETS : _ T (2,936) (1,436)

4. MISCELLANEOUS EXPENDITURE
(to the extent not written off or adjusted) . N
Preliminary Expenses & Pre- Operatlve Expenses . 58,473 ' 56,973

TOTAL S 2,08,122 ©2,08,122
For M.P, BHALGAT & ASSOCIATE . = o FOR AND ON BEHALF OF BOARD ’
 CHARTERED ACCOUNTANTS ' '
L o SANDEEP MACHHAR . ARPIT MACHHAR -
(M.P. BHALGAT) ] , (DIRECTOR) . .- (DIRECTOR)
PROPRITOR : : . : .

PLACE: AURANGABAD
DATE : 30/05/2008

.~ NAVNEET MACHINES MANUFACTURING COMPANY PRIVATE LIMITED
‘PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST-MARCH, 2009

PARTICULRS - . . - CURRENT YEAR PREVIOUS YEAR
A. INCOME R < ) o - e -
TOTAL . , . c : - -
B. EXPENDITURE ‘ T : o
ROC filling fees - : ‘ : _ -0 2,400
TOTAL ) 1,500 3,900
" Add: Prior Period Expenses . . : - - : -
Pre- Operatlve Expenses Transfer to Balance- Sheet ’ ’ 1,500 3,900
" For M.P. BHALGAT & ASSOCIATE S FOR AND ON BEHALF OF BOARD
CHARTERED ACCOUNTANTS : : _ o .
- SANDEEP MACHHAR ARPIT MACHHAR
(M P. BHALGAT) _ . ' (DIRECTOR) . ' (DIRECTOR)
‘PROPRITOR _ » ‘ ) S . '

" PLACE: AURANGABAD
_DATE : 30/05/2008
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SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT 31/03/2009

PARTICULARS , - o ASAT : T ASAT
C ' ‘ 31/03/2009 © 31/03/2008

SCHEDULE NO. 1 v
SHARE CAPITAL o . o
AUTHORISED SHARE CAPITAL:

10000 Equity Share of Rs.10 each K ' ~1,00,000 . 1,00,000 °

ISSUED, SUBSCRIBED AND PAID UP: o o
10000 Equity Shares of Rs.10/- each fully paid. ' 1,00,000 1,00,000.
’ : TOTAL ©1,00,000 "+ 1,00,000

SCHEDULE NO. 2
RESERVES & SURPLUS :
Subsidy ) . .. 17,116 17,116

TOTAL . 17,116 ' 17,116

SCHEDULENO.3 .
UNSECURED LOANS ) ‘ P : ’
Apt Packaging Limited ‘ ‘ : : 187,206 87,206

Navneet Machhar . - : _ ' - 400 | © 400
Sandeep Machhar v . ’ 3,400 © 3,400
- ' “TOTAL . 91,006 91,006

SCHEDULE NO. 4
FIXED ASSETS -

Building ' o : ' ' 113520 1,13,520
Site Development - ) _ 10,000 10,000
Plant & Machinery . ’ . , - 29,065 © 29,065

TOTAL - 1,562,585 1,562,585

SCHEDULE NO. 5
CURRENT ASSETS, LOANS & ADVANCE © . '
" Cash in Hand | : : . 64 .64

_Cash at Bank . . E 500 500

TOTAL : 564 564

SCHEDULE NO.6 -

CURRENT LAIBILITIES & PROVISIONS . - . ‘

Audit Fees Payable . 3;500 : 2,000

" Qutstanding Expenses Payable . 0 o}
‘ ' TOTAL - ' © . 3,500 : 2,000

NOTES ANNEXED TO AND FORMING PART OF BALANCE SHEET AS ON 31st MARCH 2009

PARTICULARS . : ’ 2008-2009 . 2007-2008 -
: . : . . (RUPEES) (RUPEES)

TURNOVER . o NIL . - NIL

1. Contingent Liabilities : NiL NIL

- ADDITIONAL INFORMATION REQUIRED BY PART- ll TO SCHEDULE VI OF THE OMPANIES ACT, 1956 TO THE EXTENT APPLICABLE CLAUSE 4.8
PAYMENTS TO AUDITORS .
i} Audit Fees } 1,500 21000
» R : . ~ TOTAL 1,500 - T 2,000
Additional information with regard to dues receivable/payable to Directors and their Associates
i) Loans from Directors.

-Navneet Machhar - ‘ » o ) ' 400 - 400
Sandeep Machhar - ' . ' ' 3,400 o 3,400
For M.P. BHALGAT & ASSOCIATE . , SR .

CHARTERED ACCOUNTANTS R : FOR AND ON BEHALF OF BOARD
(M.P.BHALGAT) . . _ : SANDEEP MACHHAR ARPIT MACHHAR

PROPRITOR ’ ) - (DIRECTOR) - (DIRECTOR)
PLACE: AURANGABAD - - . i . . o .
DATE : 30/05/2008
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S L APT D/_\CK/_\GING'LTD

: ) STATEMENT OF SIGNIFICANT ACCOUNTING'PO‘LICIES
1.SYSTEM OFACCOUNTING -
The financial statements are prepared under the hIsIorlcaI cost convéntion,. usmg the accrual’ method of accounImg and in accordance. wsth the
provisions of Companies Act, 1956. Accountmg poIICIes noI specifically referred to, are conSISIent with generally accepted accountmg pnncrples
uhless otherwise stated hereinafter. .
2.MISCELLANEOUS EXPENSES™ ) .
The preliminary expenses are carry-forward to nextyearas the company isin pre operative period.

" 3.CONTINGENCIES AND EVENTS OCCURING AFTER THE DATE OF BALANCE SHEET

_ DATE : 30/05/2008 , o - PR

Accounting for contingencies (galns and losses) arising outof contractual obIIgaIIon are made only on the baSIS of muiual acceptance.
i) Material events occurring after the date of Balance Sheet are considered up to the date ofadoptlon ofthe accounts. ’

4, OTHERACCOUNTING POLICIES: . -
i) In thé opinionof the Board and to the best of their knowledge and belief the value on realization o‘current assets in the ordmary course of
businessis noI less than the amount atwhichthey are stated in the Balance Sheet. -

For M.P. BHALGAT & ASSOCIATE o ‘ - ‘FOR AND ON BEHALF OF BOARD

CHARTERED ACCOUNTANTS . R NAVNEE‘I MACHINES MANUFACTURING COMPANY PVT. LTD,
(M.P. BHALGAT) . o ST ' i

PROPRITOR = . o (DIRECTOR)  (DIRECTOR)
Membership No. 31570 o ! ’ e : . ‘ )

PLACE: AURANGABAD : . — -

Audrtors Report on Consolldatron account of Apt Packaglng Limited
TO THE BOARD OF DIRECTORS OF APT PACKAGING LIMITED ONTHE CONSOLIDATED FINANCIAL STATEMENTS OF THEAPT PACKAGING LIMITED AND”
ITS SUBSIDIARIES. -
We have audited the attached consolldated Balance Sheet of APT PACKAGING LIMITED as at 315I March 2009, the consohdated “Profit & Loss Account of the
Company and the Cash Flow Statement for the year ended onthat date Iogerher referred o as “financial Statement” ). These financial sIaIemen's are the responsibility

" ofthe Company's management. Our responsibility is to'express opinion onthese financial statements based on our audit.

We have conducted our audit in accordance with the auditing standards generally accepted in India. These Standards require that we plan and perform the audit to
obtain reasonable assurance about whéiher the. financial statements are freg of material misstatement.’ An_audit includes, examining, on a test basis, evidence
supportirig the amounts and disclosures in the financial statements. An auditalso includes, assessing the accounting principles used and significant estimates made by

“management, as well as evaluating the overall presentation of the financial statements. We betlieve that our audit provides areasonable basis for our opinion.

We did not audit the financial statement of the subsidiary, whose financial statement reflect total assets of Rs.2,08,122/- as at 31st March 2009, the total revenue of Rs, -
Nil and cash flow amounting to Rs. Nif for the year then ended. Other auditors whose report has been furmshed tous have audned Ihese financial sIatemenIs and other
financial information, and our opinion is based solely on the report of.other auditors,

We report that the consolidated financial statement have been prepared by the Apt Packaging Limited management in accordance with Ihe requirement ofAccounIInq
Standards(AS) 21, Consolidated Financial Statement, {According standards (AS) 23, Accounting for Investment in Associate in Consolidated Financial Statement and
Accounting Standards (AS) 27 Financial Reporting of interest in joint venture}issued by the Institute of Chartered Accountant of India.

Based on our audit and on consideration of reports of other auditors on separate financial information of the opinion of the component and to the best of our information
and according to the explanation given to us we are of the opinion that the attached consohdated financial statement give a true and faIr view in con.ormlty with the
accounting principle generally accepted in IndIa o . - .

Subject to remarks mentioned below: : . !

1) The Demerger of the-Company has taken place dunng the year which was approved by the Annual Generat I\/eetrng held on 30.09.2006 and aIso give accenI by the
Honorable Board for Industrial and Financial Reconstruction (BIFR) with cut of date as on 01.04.2007. The resuilting Company Machhar Infrastructure Limited is
formed on 29.07.2008 under.Registration No.185168-with: Reglstrar of. Companies {(Mumbai). Hence in accordance with and to comply with the said order the Assets
and Liabilities along with Turnover of resulting company up to 30.09.2008 has been duly transferred o resulting Comp any in accordance with the resquIion passed and

. taken.onrecord by the board of directors. (Refer Note No. 5 of Schedule 13)

2) The Company has approved the consolidation of authorized, issued and paid up equity share capital of the company into Rs.10/- per shares in its Extrar ordinary
General Meeting held'on 30.04.2008 and accordingly implemented during the year. . (Refer Note No: 20 in Schedule No.13)
3) We are unable to express our opinion about thé recoverability of inter corporate deposit of Rs.111.43 LacstoM/s Sachit Plastics Pvt. Ltd against thr‘h the company
has filed a suit for recovery, stili shown as good and recoverabie. (Refer Note No.G in Schedule No.13).
4) Furtherto our comments in the Annexure referred o above, we report that:

a) Subject to what is stated at point no. f below, we have obtained all Ihe InIormanon and explanation, which to Ihe best of our knowIedge and bellet were
necessary forthe purposé of ouraudit;

b) inouropinion; proper booksof accounis as requured by Law have been kept bythe company dsfaras appears from ourexamlnatron oftivese books.

c) The Balance Sheet and Profit & Loss Account referred to in this repont are in agreement with the bocks of accounts. .

- d) Inhouropinion, Balance Sheet, Profit & Loss Account and the Cash Flow Statement dealt with by Ims report comply with IheAccountIng Standards referredtoin
section 211(3C) of the CompanresAct 19586.

e) On the basis of the written representations received from Ihe Directors, Iaken on record by the Board of Directors, and according to the information and
explanations given to us, none of the directors is dIsquallﬂed as on 31st March 2009 from berng appointed as a Director. under: section 274(1) (g) of-the
CompaniesAct, 1856.

f} The accounts in respect of credeors debtors, loans and advances given & taken, are sub;ect to comlrmaIIons reconcrl:atron ] and consequent adjustment, if

* any.(Refer Note No.8in schedule13.)

5) In our opinion Subject te what is stated in Para 1,2 and 3 and pomt no. fof paragraph 4 above, and to the best of our- Informatron and accordlng 1o the explanations
given to us, the said financial statements read together with the Significant Accounting Policies and Notes to Accounts and in-particular Note'no.15 in Schedule 13
regarding balances etc with Micro, Smail and Medium enterprises give the information required by the Companies Act, 1956, in the manner so requured and present a
true and fair view in conformity with the accountmg principals generally acceptedin India: .

- a. ‘Inthecase ofthe Balance Sheet of the State of affairs of the Company as at 31st March, 2009 and : ;- o ~

b. .Inthecase of Profitand LossAccounI of the 'Profit' for.the year ended on that date. ' 5 : ' -

¢. Incaseof Cash Flow Statement, of the'cash flows Iorthe year ended onthat da'e

) _For Rathi & Bangad
- Chartered Accountants

Date : 31/05/2008 * . . . - -~ _ o  Dilip D. Jain ’

Place : Aurangabad. o : . ’ S ’ o Proprietor
. , e . : M. No. 44301
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APT PACKAGING LIMITED -
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH'2009

'AS AT 31.03.09 AS AT 31.03.08

L ¢

The Schedules referred to above form an integral part of Balance Sheet

AS PER OUR REPORT ANNEXED
FOR RATHI & BANGAD

ARVIND MACHHAR

SCHEDULE REPEES REPEES

. SOURCES OF FUNDS:

SHARE HOLDERS FUNDS :
Capital 1 3,30,40,640 3,99,49 316
Reserve & Surplus . 2 10,85,87,308 13,39,81,697 -
LOAN FUNDS : -
Secured Loans 3 8,41,87,277 17,59,57,769
Deferred Payments 4 7,59,84,831 - 11,18,41,367
Unsecured Loans . 5 1,76,99,800 94,06,275

Lo _ ©31,94,99,856 47.11,36,424
APPLICATION OF FUNDS:

- FIXED ASSETS 6 ,

. Gross block 39,77.24,934 .44,62,85,528
Less: Depreciation 21,11,45,802 23,4877 543
Less: Impairments 61,95,996 74,75,000

" Net Block 18,03,83,136 20,39,32,985 .
Add: Cap|tal Work in Progress 84,28,913 13,33,592

(Total A) 18,86,12,049 1 20,52,66,577
INVESTMENTS 7 1,46,123 ' 1,46,123
CURRENT ASSETS,LOANS & ADVANCES: 8 - , .

-Inventories 2,43,14,505 2,93,70,445
Sundry Debtors (Un-secured) -2,08,25,556 4,18,53,465
Cash And Bank Balance 20,97.122 55,36,902 .
Other Current Assets 1,08,37,859 1,03,93,768 -
Loans and advances 3,33,64,088 2,39,90,057

(Total B) 9,14,39,130 . 11,11,44,637
Less Current Llablhty Provisions 9 : L
Liabilities 3,14,38,308 3,63,98,455
Provisions : ] 16,62,966 15,63,057
_ (Total C) 3,31;01,274 . 3,79,61,512
'N,gt Current Assets (Total D=B-C) 5,83,37,856 7,31,83,125
+. » Balance in Profit & Loss Account (7,21,45355) . (19,24,83,626)
, TOTAL 31,94,99,856 "47,11,36,424 "
Significant aécounting policies and notes on accounts 13

CHARTERED ACCOUNTANTS CHAIRMAN CUM MANAGING DIRECTOR
DILIP D JAIN SANDEEP MACHHAR ‘
PROPRIETOR WHOLE TIME DIRECTOR

_ PLACE : AURANGABAD.

DATE : 31/05/2009
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' APT PACKAGING LIMITED

APT PACKAGING LTD

CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31/03/2009

Significant accounting policies and notes on accounts. - 13-

Current Year Previous Year

_ N S-CHEDULE RUPEES RUPEES
A. INCOME : S '

' ‘Sales (Refer Note No. 3 & 4) 19,11,09.615 24,06,75,666
Transportation Income 18,11,151 30,85,594
Other Income 10 53,53,184 4,178,811
Increase/(Decrease) in Inventory ‘ (15,27,055) (16,90,308) -

» TOTAL :- - 19,67,46,894 24,62 43,764
B. EXPENDITURE ' ) ‘ o '
Raw Material Consumed - 6,63,95 505" 9,03,75,347
Purchases & Expenses (Merchant Export) " 34,70,209 T 29,63,228
Transportation Exp. - 28,85,189 - 19,156,792
Other Expenses 11 10,08,33,644 11,02,42,797
Depreciation . 1,91,44,426 2,03,92.367
Impairment of Assets » o . - 57,32,670
.- _ TOTAL: © 19,27,28,973 23,16,22,201
C. NET PROFIT/(LOSS) BEFORE TAX " 40,17,921 1,41,80,977
Less Transferred to Resulting Company (8,61,144) {4,46,586)

. Net Profit /(Loss) Before Tax 40,79,065 1,46,27 563
Add / Less : Expenses related to earlier year (2,41,092) (4,77,961) -
Add / Less : Income relatlng to earlier year 13,83,005 $2,28,128

" ADD : Extra Ordinary items X ‘ ' -

(Waiver of Financial Institution Interest) 9,54, 01,241 12,78,02,689
D. NET PROFIT/(LOSS) 10,14,22,218 14,17.33,834
Less: Provision for FringeBeneﬁt Tax 5,64,340 5,82,554
Profit After Tax transferred to P&L appropriation account 12 10,08,57,878  14,11,51,280.

F.1. Basic and diluted earnihg per share (in Rs.) B : :
considering extra ordinary items. 36.50 20.43

F.2. Basic and diluted earning per share (in Rs.) .
without considering extra ordinary items 197 1.93'

The Schevdules referred to above form an integral part of -Profivt & Loss Alc

AS PER OUR REPORT ANNEXED

FOR RATH! & BANGAD
. CHARTERED ACCOUNTANTS

" DILIP D JAIN
PROPRIETOR

PLACE : AURANGABAD.

DATE : 31/05/2009

" ARVIND MACHHAR

CHAIRMAN CUM MANAGING DIRECTOR

SANDEEP MACHHAR

_ WHOLE TIME DIRECTOR
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SCHEDULES FORMING PART OF THE BALANCE SHEET AND P&L AIC

R ASAT310309 TTAS AT 31:03.08

A»SCHEDULE NO 1. e T REPEES - " REPEES.
SHARE CAPITAL © - : - e ST ) i
“AUTHORISED: s S T, S

 £1,00,06,000 Equity Share.of Rs.10 each-: . R © . . 10,01,00000 - - 10,01.06,000
'ISSUEDCAP|TAL I R LT T e T

. 3536417 (88 41,043) Equity qhares of Rs 10/- (Rs 5/-) each _— 3,53,64,170 ° . 8.84,10,430- ~

PAID UP. CAPITAL (Refer Noté'Ng'8 & 25) .

27.63,467 {69.08,669) Equity’Shares ofRs. 10/— (Rs. 5/-) each fully paid up. 1 616 (4, 040)
shares alloted as fully: paid up in cons,lderatxon other than cash and ~ ‘ i - e -

2,680 (6,700) shares are pendlng for excnange of Girnar: Holdlng Ltd R - 2,76,34,870 - 73,4543 546, 7 .~

A,For‘ertedSMres - o - = © - 5405770, % : . 5405770
- O - TOTAL = = 3,30,40,640. - .. 369,49,316

fSCHEDULtNoz T T S R

. RESERVE AND SURPLUS T I T .- )
1) -CAPITAL RESERVE - F. REEE R -
. . CapitalIncénfives (Subsidyy -~ = ’ 53,39,988 - . R A

Profiton Reissue. of forfeited: shares L St =:3,35,500 R 56,75,489 ° T -7 56,765,489 -
- Capital Reserve ™ © - ey S . 5,4821,914. ¥ . 548721914
.2} . “SECURITIES PREMIUM ACCOUNT. RO L SRR 480, 89 905 © . 4,80,89,905
3) VlnvestmentAllowance {Utilised Reserve) - . .7 -"5394,389 = . - 53,094,389
o .. Less: Transferred to- D&LAppropnanon Aucouni ’ 53,094,389 S o . e
4)  GENERAL-RESERVE . - . .- - <. 20000000 - . - R 2,00,00,000
o ;;Less Transfer fér Business Reorgar‘ sation - . A - - . . R )
‘Demergér of Company (Réfer note n6 5 of Sch.13) . - t - 63,62,082
.'LESS Transferred to P&LADDTODFIGNOHACCCUM ] 713837918 - R o L L
A O S : TOTAL . .10,85,87,308 13,39,81,697 < - -
,SCHEDULE NO 3 . ST - - - : S R
SECURED LOANS - . R - S ' I T
1..  TERM LOANS FROM:: . " . . . ST e :
~-aj - Financial Institutions ;. S L T s n2,43 99,976
b) - Union Bankiof India R : o . ST e 950,597,
¢)  PunjabNational Bank Term Loan - I"Due wnhln one year Rs,68.33 facs) . . - 2,81.34,451 ~ - -8065 600 -
-d) ~ Punjab National Bank Term Loan - I "DuewnthmoﬂeyearRs 16 76 'acs) . : - ©.16,75,628 e
.e) " HDFC Bank Ltd- (Vehicle Loan).-- -~ ", - . e LEee e e
© - "Due within one year Rs.1.17* Iacs; N Lo . Coo147.002 . 188193 ¢ T
2. -.WORKING CAPITAL LOANS FROM: ‘ SR e '
* - a) Union Bank.of India~~, ." .. T e Lo 23749395
'b) Indian Bank - ' R o P , S T - 8,497,753,
. c) Punjab National Bank s o S oo -~ 542:60,196 . '4 ,29,25, 014 s )
3. -INTEREST ACCRUED AND DUE O T L SN T e s 0
e )Fmancnal lns'ututnons e o s, e ~9,54,01f,241 .
N - T TOTAL . 3,41;37;277’- - 17,59,’5‘7",7653‘:“'~
. NOTES:"- ’ o n T '

1) . Working Capital joans of f Rs.542; 60 Lacs (Rs 429, 25 Lacs) from Punjab Natighal Bank aré secured by way of hypothecation of raw matenals )
-+ finished goods, goeds in process; stores-alid are against debts jnvoiced for suppliesidocumentary proof of dispatch of Co-Ex Tubes ahd futher. |
. - secured by second charge-on allfixed assets situated at Plot No. J-18 Chikalthana, Gut No.72 Pharola, Survey No..58 atNandrabad. o
2) *: TermLoan of R$ 298110 (Rs.80.66 Lacs) due to Punjab National Bankis secured by way of Mongage of mmovable propemeo sstuated atRlot No
.. J-18Chikalthana, GutNo. 72 Pharola, and Survey No.58 at Nandrabad. : ) : -
3) . Vehiclecarloan of Rs.1: 17lacs (Rs.9.56 La:s) are secured agamsnhevehlcles acuuxred outotthe sald loans. S
4y . Term Loans/Worklng Cap:tal Loans are-guaranteed by Managmg Dlrertor and Whole Time Dlrector

' SCHEDULE.NO.4

"DEFERRED PAYMENTS - = “.. .« .’ IR - S o -

1., Sales Tax Deferment: . . . - T T o
"a) ANFO Unit, Waidhan (M.R) -.. -~ - RS IR T el 36749907
.b) Co-Ex Tube, Pharola (Due-within one year Rs.7.20 Iacs) I 52408483 - -4 90 15,112
VBC industries Ltd (Due within’ one year RS, 170 96 lacg)* - - o . ©2,35,76,348 . - 2,60, 76,348

) TOTAL S .7,59,84,831 - 11 ,18;41,367

S - The deferred payment ofVBC lndustne% Limited is. settled at Rs,200.56 Lacs as perthe sanctloned scheme However remm non of balance liability‘of-. =
Rs. 65 20 Lacs will be wntten back aftermak ng full paymentand wnhdrawal oflegal suitfilied. - . SO E .




L APT PACKAGING LTD
: N o o L ' . . AS'AT'31.03.09° - ASAT-31.03.08 .
SCHEDULENO.S = -~ .~' .. = . ST - REPEES-. - . REPEES.
UNSECUREDLOANS .~ =00 oo 0 s e T
MIDC Incentives Loan =+~ - T CUses e T T e e 2 3,920476
i) Birectors . T ©ro7- . 'B143:800° . - 27,28,800 - .
iiy Promoters L T .. . -7e581.0000 7 . 310,000
ity Promoter group company R el R o 59,75,00‘Q T 59,‘75,000‘
: R - TOTAL - ° 176,99,800 . "  -94,06,275.

Note lnterest Free Unsecured Loan recerved from Duectors and shareho!ders to meet the shortfa” in repaymenf to Fmancra!
Institutions as perterms and condmon ofthe sanctioned scheme whrch |sto be convertea mto equity. ST -

SCHEDULENO6 . - . . = . -~ S
FIXED ASSETS S T L T
. RO ' T TTNET NET
d I I GRO_SS-‘,BLOCK i : DFiZiiSATION. I ln;?palrment BlrjOECK B‘r{SCK 1
* ST ON - - e - p N itio; .. eserve . .y ’
(PARTICULARS | 500 | Adaion | CEE ioaiz008] 0110412008 3170%72?,09 (Boreation |3410312009 - Op.Bal |311032009| 3110312008
LEASEHOLDLAND |- 85509°| =~ <o hssos|  siad | wadgr || asess|o T | - 69624 T 7m0 -
FREEHOLDLAND Ctiao7s22 | - - L & | raomes22| - e[t o | 713078522¢| 13078522
BULDING - -« | 40678196~ | "7 . | 40678196 | 17567495 | 1520855 | .. [ 18901480| - -- - 21776716 24452134
PLANT &:MACHINERY | 313332260 | 21285190 | 483338 | 334134112 | 169756453 | 16825541 | (208387) | 185068016 - 6115726 | 142950371 | 152645757
FURNITURE & FIXTURE| - 3070923 |- 34753 7|~ - | 4008676 , 3048769 ‘| ~ 144087 | - . "-| 3189498| 332t |  §12857 | - 1161160
" OFFICE EQUIPMENTS 2372030 | 318785 - | _os91204| 1721410 | 82526 |- ~ | 17884891 70702 { - 832023 |, 632881
VEMicles | 1oease2 | .t 0| o= | 104802 | - 442874 | 211003 | | - |7 544M13) 6247 |7 544532} 690444
COMPUTERS - .. | ~.170e979 | -is682d. | - | 1958802} 1333333 | 34s027- | - -} -ve38at| oo T 318e02| - 728917
TOTAL <. | are413220 .21793°§2, .| 397724934 | 193875481 | 19144426 | (208387) | 244145602 | . 6195096 | 180383136 | 193520934
CAPITALWORKIN -1 1333562 | 7095321 | — |- 8428013 Coe bl e | 8428913 | 1333802
PROGRESS* . - SO ) CREE AR S SR AL | R
GRANDTOTAL~ | a7v746812 | 28820373 7| .~ .| -406753847 | 193875481 | 19144425 | (206387) | 211145802 | 7475000 | 188812049 194354526»
PREVIOUSYEAR - | 431105366 16613751 447406“35 214485176 | 20392367 | 2321877543 7475000' 205260577 R

. NOTES&' f»' Deprecvatron has been charged on stralght llne method however deprecaahan on addltlons and assets sold during the
- yearhasbeen charged proportionately. ) e [
: ‘_27. Premrum paid on easehold fand written offproportronately ' L

A';SCHEDULE NO7 L e T m e
SHARES AND DEBENTURES o T T e
" (As-verified by-the Management) T T e T M Tt aeal

. UNQOTEDATCOST - . - . . .~ = = 7 s e e
“: a In'Subsidiary Company T T T SR
-~ . Navneet Mach. Mfg.-Co- Pvt.Ltd. - T - 9,980 .

‘ b. Devgrrl Nagr| Shahkari Bank Ltd - 1,050 - 110,555 © - 40,555
, - - S TOTAL(I) T 7105550 ¢ T 10,555
i. QUOTED- (FULLY PAIDATCOST) S N L T
UTi -Master o o T T 846 oL e LT tBda s T 0 LT 1,644
UT! Master Gain - L o T 3Q0 Lo . 73000 0 TIT O -.73:000
Dhar Cements Limited” - - .~ - o83 oo S T 59300 T 59307
Titan Industties Limited = . . ", o e ’ 86 . .7 5830 .. T -5,830 -
Nrrup ‘Synchrome Limited =~ - . - - - .T5000 - 1.2,29,500 . 2,29,500-
Maharashtra Explosives Limited: . T AR -3550 . . e 1, 07 565 - i 1 07,565 . -
Astra Zeneca Pharma-India- erlted IR 1000 o2l ©2,512
Sanchay Finvest Limited PO S 50000 ’ - 75 000. - i 75,000
Less: Provrsron for quoted Investment e T - g © T (295413) -, . (2,95/413)
T T Lo - TOTAL() . _1,35568 . - " " 1,35568 -
: SES So LT T T TOTAL(H), . 1461230 146,123
- 'COSTOF QUOTED INVESTMENTS N U . - 1,35568 .. ..° 1,35568 .
MARKET VALUE OF QUOTED INVESTMENTS o T v 1,384,285 - 1,45,675
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'SCHEDULE NO.8 ‘ ,

AS AT 31.03.09

AS AT 31.03.08

‘REPEES REPEES
. CURRENT ASSETS, LOANS AND ADVANCES
A. CURRENT ASSETS: ‘ .
1. INVENTORIES {Valued at Lower of Cost and net
realisable value except stated other wise.
(As certified by the Management ) - ]
Raw Material ) ) ' .
Indigenous ' 67,56,483 ) 88,13,429
Imparted 34,63,278 ‘ 37.44,414
Merchant Export 7,81,702 --
Finished goods ' 39,38,767 - 57,39,365
Semi finish Goods & Work in Progress at.Cost 8,93,859 18,28,774
Packing Material at cost 4,20,640 . 7,69,588
Stores and Spares at cost 80,569,776 84,74.875
TOTAL . 2,43,14,505 2,93,70,445
li. SUNDRY DEBTORS CONSIDERED GOOD . ’
Exceeding Six Months (Un-Secured) f 24,411,373 1,15,148 ©1,90,19,087
Less: Provision for. doubtful debts (23,26,225) . ‘
Others (Un-Secured) B 2,07,10,408 2,28,34,378
TOTAL N 2,08,25,556 " 4,18,53,465
1. CASH AND BANK BALANCE ' : .
Cash In Hand 3,42,627 1,20,042
Balance with scheduled Banks o )
In Current Accounts 4,69,245 16,76,196 "
In Time Deposit Accounts . ©12,85,187 37,39,665
. ’ TOTAL 20,97,122 '55,36,902
IV. OTHER CURRENT ASSETS ' : . '
: Pre-Paid expenses 3,85,282 ~ 3,47,718
TDS Receivables 24,014,711 25,811,173
VAT Receivables 23,92,237 8,76,935
RG-23-A Un-utilised Balance 13,00,622 -14,26,709
RG-23-C Un-utilised Balance 5,77,692 3,14,587
Deposits . 37,80,314 48,46,646
TOTAL 1,08,37,859 1,03,93,768
B. LOANS AND ADVANCES ’
{Unsecured considered good except stated otherwnse) )
Loan to subsidiary T -
OCthers 1,11,42,549 1,11,42,549
Inter Corporate Deposit to Resulting Company 14,81,950 R
Advance to Suppliers for Capltal goods 1,68,07,635 80,422,766
Advance to Suppliers - 36.54,724 45,40.852
Advances recoverable in cash.or in'kind or for value to. be received g 2,77.231 263,890
. TOTAL 8 33,364,088 23,990,057
) . 81,439,130 111,144,637
SCHEDULE NO. 9 i :
CURRENT LIABILITIES AND PROVISIONS
" A. CURRENT LIABVILITIES c. .
Sundry creditors 13,609,353 15,565,611
Int. accrued but not due . - . 2,59,041. .
Deposits 63,500 © 63,500
Advance from Customers 1,01,35,380 1,12,74,623
* Other Liabilities - 76,30,075 92,35,680 -
to TOTAL 31,438,308 36,398,455
B. PROVISIONS . ' : o7 '
Provision for Gratuity 16,62,966 15,63,057
) ‘ TOTAL . 16,62,966 "15,63,057
33,101,274 37,961,512
MISC. EXP. TO. THE EXTENT NOT W/OFF OR ADJ. .
- Preliminary. Expenses R 58,473 56,9736 -
Less : Written off - i .
. TOTAL 58,473

56,973
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CURRENT

PREVIOUS
SCHEDULE NO.10 YEAR YEAR
OTHER INCOME :
1. Sale of Scrap (TCS Rs.23,169/-) . 14,91,976 10,83,631
2. -Interest Received (TDS Rs. 8 242/ } 3,44,321 ~ 2,66,700
3 Dividend on.shares 7,830 4,065
4.  Export Incentives 12,59,651 9,07,639
5  Credit balances Written back (Refer. Note no. 10 in Sch.No. 13) 10,42,718 4,69,216
6. Foreign Exchange variations 11,67.142 11,21,956 - -
7. Profit on Sale of Assets 23,049 -
8 Other.Receipts _ ) 16,497 3,25,604
. TOTAL 53,53,184 41,78,811
SCHEDULE NO.11
OTHER EXPENSES .-
Excise Duty 1.47,13,540 1,84,08,980
Sales Tax 42,80,6C0 94,00.699
Excise Duty for Closing Stock Provxsxon ) 4,757 © 90,473
Stores and Spares Consumed 73,43,488 34,17,850
Packing Material Consumed 48,01,243 69,00,798
‘Water Charges .65,811 ¢ . 69,771
Wages Contract 46,23,906 - 51,895,730
Power, Fuel etc. 98,67,591 1,19,93,676
Job work Charges 2,86,408 - 17,04,620
Transportation Expenses (Co-Tube Dnv Export) 50,02,287 - 55,12,328
Repairs & Maintenance ,
Machinery ) . . 19,48,670_
Building L 2,99,810 , o
Others ~ . ‘ . 3,79,152 26,27,632 31,47,572
Employee Cost :
Salary, wages etc. 1.52,89,306
PF Contribution 6,27,580 :
Employee welfare 1 4;10,806 1,63,27,692 1,60,51.731
Rates & Taxes 17,8378 3,565,455
insurance ‘ . 574,913 6,18,081-
Telex, Telephone & Postage "17,96,511 13,77,482
Directors Remuneration 16,66,277 13,99,898
Audit Fees - ) : , E 1,00,000 ‘ :
Others : o S 20,000 .
Out of Pocket Expenses o g © 2,899 1,22,899 1,24 ,563
Foreign Traveling Expenses T 10.,86,483 22,64,293
Traveling Expenses 23,85,635 22,90,586
Legal and Professional Expenses 6,90,131 13,18,047
. Sales Rebate & Discount . 3,44,241 23,53,271
Exhibition & Marketing Expenses 3164553 27,222,084 .
Debit Bal. Written off - 1,75,709 ' ©5,03,384
Miscellaneous Exp. 86,14,617 76,00,059
Interest (Working Capital) 59,40,523 .- ©48,04,932
Interest (TERM LOAN) 35,73,989 ) -
Interest to others 33,829 1,06,435
Building Rent 5,40,000 °5,09,999
TOTAL

SCHEDULE NO.12

PROFIT AND LOSS APPROPRIATION ACCOUNT

Balance B/F from last year
ADD: Profit for the year
ADD: Cap[ta! Reduction Amount

- ADD: Loss of Resulting company for the F.Y." 07 08

ADD: General Reserve Transferred to P&L Account
ADD: Investment Allowance (Utilised Reserve) Transferred to P&L Account

TOTAL Profit/(loss) carried to Balance Sheet -

100,833,644

(19,24,83,626)-

~10,08,59,378

4, 46 586
1,36,37,918
53,94,389

110,242,797

(36,86.27.558)

© 14,16,00,587

3,45,43,345

(7,21,45,355)

(19,24,83,626)
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SCHEDULENOAZ - = 0 - - s e

"“lCNlFlCANTACCOUNTlNGPOLlCIES&NOTESONACLOUNTS S e S R
Ol SlGNlFlCANTACCOUNTINGPOLlCIES R LA .

a)General‘ S o ’ : ) Lo cee
© - Thes= Frnancral statements. are prepared on hrstorrcal cost basrs in accordance with applrcable accountlng standards and onthe-
. accounting principle of gorng concem lncome and expenses to the extent consrdered recervable or payable are accounted for on
mercantile basis.. - - - . A
" b) FixedAisetsand Depreciahon and Amortuatton ) ’ e BRI S
iy Fixed Assets are stated at cost of acquisition ngt of Cenvat, |nclusrve of inward frerght dutles and taxes and rncrdental expenses
“related to acquisition. As per the practice and on the basis of technical evaluation report expenses incurred on triaf runs, know-how,
development modernization, de-bottlenecking of plant and equipment and adJustment arlsrng from exchange rate varratron relatrng
“to.borrowings attributable to the fixed assets, are capitalized.-
iy Depreciationis prowded for in the accounts on straight line method at the rates computed in accordance with Schedule XIV of the
Companies Act, 1956 except for certain asset.as on st April, 1994 for which specified period has been recomputed as per the
" revised rates in Schedule X1V and operatlonal charge calculated by allocatrng the un- -amortized value overthe remarnlng part of the
recomputed specified period.~ > - L ST
'rii) ‘Depreciationon addition isbeing provided on pro rata basisfromthe followrng month of such addltrons ) ’ '
iv) ‘Depreciation on-as3ets sdld; discarded or demolish durlng the year, is being provrded at thelr rates: up to'the month in whlch such
. assetsare sold, discarded or demolished. . .
“v) Normal deprecratlon is provided.on addition on account ofexchange variation offorergn currency loans inthe followmg years
vi) Rates of depreciationtar plant and machinery oftheco- extruded tube drvtsron is consrdered as contlnuous process plant @5 28%
vii) Plant&Nachinery otherthan (1 yabove @4.75% " oo
viii) The deprecratron has been charged on block of assets. mstead ofrndrvrdual assets in, respect of assets owned by ‘the company up to
S 01-04-1991 in absence of sufficient details. .- .
- ix) Premrum onleasehold iand has been amortwed (wrltten off) proportronately overthe perlod of lease
c) ForelgnCurrency Transactions: .
_ a) .The transactions denomrnated in foreign currency are recorded at the exchange rate prevallrng at-the time ot transactlons
l\/lomtory items- denontrnated in forergn currency at year-end are translated at rates prevailing on_ the last day of, the Fmancral
Year, .-
b). Foreign Currency Loaris for acquisition of fixed assets are converted at the rate prevarlmg on the date of Balance Sheet The
o fluctuationis adjusted mthe cost offlxed assets - - S e T ) i . - -
) lnvestments o ' T s o S s
: Investments are’ stated at. cost and approprrate drmmutron except temporarrly nature in the value of quoted mvestment rs berng
: provrdedfor : SR : . s _ o oo . -
‘) Inventories: - - S ) : - : S
i.- Inventories are valued at lower of cost and net realrsable value except packlng materlal stores & spares semj frnrshed goods and

 workin progress which arevalied at cost. . .
ii. “Cost is computed on the basis-of FiFO. In case of rrnrshed Goods and goods in process COst rncludes materral ccst Iabour and :
overhead expenses mclusrve ofdeprecratron . o . N .

“iii.” Inventory verified: valued and certified by management. - R L - : :

f) SalesandIncome Recogmtron(Refernote No. 3&4) - - ’ T e

7. i Salesare stated and recognized at Gross value i.e. inclusive of alltaxes and frerghtcharged to custorners "’,"1 L : ]
ii. Merchiant Exports (lnclusrve ofTransportatron thereon) accounted on dlspatch to: customer basrs on gross value and grouped under )

.. ‘sales - ‘ - L T : : '

- iic .Transportatron Recerpts ccounted 6n bookrng ofvehrcles T : BT L

VA Drvrdend andinterest.on investment are accounted for as and when rlghtto recerve basis accrued in favour ofcompanyi Ts

- Cenvat (l\/lodvat) Credit avalled on frxed assetsis adjusted to the cost ofthe asset Other Cenvat (Modvat) Credlt avalled is set orfwrth =
" the-purchase cost. Cenvat of- Sewlce Tax avarled is set- off with the respective services. Unutrllzed balance is shown underthe head |
. . 'Other CurrentAssets™ - -; . L . he . L. iy R .

hj RetirementBeneéfits: . 7 ' - ' ST e e # o
“ ,Contnbutrontothe Provident Fund.is made monthly as perthe provisions ofthe ProvrdentFundAct Lo T c
" i+, The provision ofGraturty for employees and Directors are recognrzed and: accounted for on. the basrs ofActuarlal Valuatron made by
. -authorized assessor. B - T
“iii. - Leave'encashmentis determmed on the basrs ofleave rules ofthe company and accounted on accrued baS|s B e
. i) - GovernmentGrants: -~ - e R .

Grants in nature ofpro;ect caprtal subsrdy are credtted to caprtal reserve. oo B T
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)

"

m)

Imparrment ofleed Assets: ' ’
The fixed assets specifically Land, Bundlng and Plant & Machmery of the company have been valued from the’ approved valuer at a

- reasonable interval in order to comply with the requirement of AS-28. Impairment aspect of Frxed Assets for other assets, they are stated at

residual value.
Misc. Expenditures:

- Misc: preliminary and preoperative expenses are written off over a period of five years

Prior period items etc. (Refer note No. 16) ' " N
Prior period expenses/income, non-recurring and extra ordmary items having material lmpact drsclosed in financial statement separately.
Contingent Liability:

- Contingent Liabilities are disclosed by way of the Notes to.the Accounts. Disputed demands in respect of Central Excise, Customs, Income

n)

o)

Tax, Sales Tax and other claims are disclosed as contingent liabilities. Payment in respect of such demands, ifany, is shown as an advance, till
the final outcome ofthe matter and payment debited to respective head ofexpenses intheyearof payment made, as the case may be.

Taxes onincome: (Refer note No. 14)

Defefred tax is recognized on timing difference between the accounting income and taxable income for the year that originates in one period
and is capable of reversal in one or more subsequent period. Such deferred tax is quantified usmg the tax rate and Iaws enacted or
substantively enacted as on the Balance sheet date. ,

Deéferred tax assets are recognized and carried forward to the extent thatthere i isa reasonable certamty that suffi cnent future taxable i income
will be available against which such deferred tax assets can berealized. .

Borrowing Costs: '

In case of period of construction / |nstallat|on of the qualifying fixed assets is which lakes more than a year, borrowing costs that are directly
attributable to the acquisition / construction of the are capltalrzed as part of respective asset, up to the date of acqursmon / completion of
construction. Other borrowing costs are recognized as expenses in the period in which they are mcurred .

NOTES TO THEACCOUNTS

Segment Reporting:

Broadly by all criteria the activities of the company falls in the segments as detailed below.

¢

. Criteria o . Lo Segment
Product base - ' Co-extruded Tube
: 2. Merchant Export

pory

Customer base . . ) Domestic market/ overseas market
Geographical Aréa of Operation . ' - Domestic market/ overseas market
Geographical area of assets location .- NN Maharashtra L S

A. Primary Segment: Business segment ) ‘ )
The operations of the company falls within two busmess segment i.e. Co- extruded tube segment & Merchant Export segment. The
financial data for segment reporting as follows. .. -~ . .

\

S T O - B
~ No. PARTICULARS B E :\;gon ' (Amtin lacs) . Amtin Lacs
- | Revenue : R ‘ : S '
A’ | sales. ' ] 3220 164940, - | - 1,681.68
- B | Profit/ Loss'Before Dep. and Interest S 333 . ¢ 7 33240 . 1335.73
C .| Interest Expenses = - ' - |l = o544 . 9544
D | Depreciation & Impalrment ’ B _ - 191.44 - - 191.40 .
. E | Extra Ordinary ltems . : ERETEEN 954.01 I es401 -
F | NetProfit/Loss C 333 © 999.49 ©1002.82
| Other Information o ' ' C : N o
G Segmental Assets ‘ RN '4,060.01 - 4,060.01
H | Less Deprematlon & !mpalrment ) - 2,173.42 .2,173.01
| Net Assets S ‘ - . 1,886.59 : 1,886.59 -
J | Segmental Liabilites | - - 33098 | . 33098
B. SecondarySegment GeographlcSegment o . ," o ‘
The geographic segment identified, as secondary segment are “Domestlc Market” and “Export Market".
PARTICULARS E . | Merchant - | Co-Ex Tube TOTAL
A . . DOMESTIC T ‘ . N 1,186.02 | 1,186.02
B EXPORT o o I " 46338 | . " 463.38.°
.C EXPORT (MERCHANT) . o 3229 N - 32.29
~TOTAL .. - . L 3229 - | . 1,649.40 ~ 1,681.68
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NOTE:

A)

B)

)

The Company has common assets for producmg goods for Domestic Market and Overseas Market. Hence separate figure for assets/ -’
additions to fixed assets are not furnished.

The -above figures of the segment reposting exclude the operations of the chemical division of the Company which were de- merged on
01.10.2008 with the cut off date of 01.04.2007. The loss for the period from 01.04.2008 to 30.09.2008 amounting to 8.61 Lacs has been
lransferred to this new company (Resulting Company)

: 2. Reiated Party Dlsclosure

“{ Sr.No.| Name of the Party Relationship . Nature Amount (C.Y) { Amount(P.Y)

01. | Arvind Machhar Chairman Cum Remuneration 11,33,006 9,37,103
. ‘ : Managing Director . : )
02. }.Sandeep Machhar Whole Time Director Remuneration 8,04,528 8.64,245
03. | Arpit Machhar Son of CMD Salary - 3,67,688 3,67,685
04. | Nishant Machhar Son of CMD ~ _ Salary 2,54 855 -
05. .| Arvind Machhar Chairman Cum Interest Free Unsecured Loan Taken 46,40,000 27,25,000
. , . Managing Director .
06. | Sandeep Machhar Whole Time-Director Interest Free Unsecured Loan Taken 5,00,000 --
07. | Arpit Machhar Son of CMD Interest Free Unsecured Loan Taken 2,20,000 1,10,000
08. | Prabha Machhar Wife of CMD Interest Free Unsecured Loan Taken 1,00,000 1,00,000
09. | Prema Machhar Wife of Director Interest Free Unsecured Loan Taken 31,00,000 1,00,000
10. | Kiran Machhar Wife of WTD's Brother | Interest Free Unsecured Loan Taken 18,00,000
11, | Sunita Machhar Wife of WTD's Brother Interest Free Unsecured Loan Taken 13,61,000 --
12. | Race Course Capital Promoters Group _Interest Free Unsecured Loan Taken 59,75,000 - 59,75,000
Market Limited Company . ] s
13. | Navneet Machines Subsidiary Company Interest free Unsecured loan Given 87,206 84,806
"Mfg. Co. Pvt. Ltd. : . )
14. | Khandelwal Jain & Co. | Related Concern of Non| Payment of Professional Fees 20,206 16,854
Executive Independent . ;
Director

Sales include Merchant Exports (inclusive of transportation) Rs.35.69 L.acs (Rs. 41.04 Lacs. yand sales (mcludmg transportation recelpt) for the first six
month of the financial year related to the resulting company Rs.247.53 lacs. .
Sales are stated at gross value inclusive of taxes and Freight.

DEMERGER OF THE COMPANY

As per the Sanctioned Scheme ordered by the Hon ble Board for Industrial & Financiat Reconstruction (BIFR), New Delhi, The demerger of company
has been effected and accordingly, all Divisions of Aurangabad territory i.e. Pharola Division, Chikalthana Division and Nandrabad Division is retained
with the exiting company and all other Divisions i.e. Panoli Division, Waidhan Division, Jharsuguda Division jointly known as chemical division has
been transferred to the resultant company Machhar Infrastructure Limited. The de-merger has been affected on 01.10.2008 with the cut off date of
01.04.2007.The profit and loss for the period from 01.04.2007 to 31.03.2008 and 01.04.2008 to 30.09.2008 amountingto Rs. 4.47 Lacs and 8.61 Lacs

" respectively has also been transferred to the resulting company.

During the year under review, to affect the de-merger pursuant to the sanctioned scheme dated 19.11.2007 ordered by Hon'bie BIFR, one share of Rs.
4 eachin the existing Company i.e. Apt Packaging Limited and 0.1 share of Rs.10 each in the Resulting Company i.e. Machhar lnfrastructure Limited
have been allotted to the holder of one share of Rs. 5 each of the existing Company is issued.

Further in accordance to the approval of members in the EGM held on 30.04.2008 for consolidation of shares, one share of Rs.10 each has been
issued against the 2.5 shares of Rs.4 each of the Company by process of consolidation.

The statement of asséts and liabilities transferred to the Resumng Company including the apportioned proflfjloss for the period as on up to 30.09.2008
are asunder:

PARTICULARS Total
SHARE HOLDERS FUNDS
Capital 69.09
TOTAL 69.09
LOAN FUNDS -
Secured Loans 27.09
Deferred Payments (Sales Tax) 372.10
Unsecured Loans - 5.75
Inter Corporate Deposit - Apt Packaging Ltd. 13.08
TOTAL 418.02
Current Liabilities 41.80
TOTAL Liabilities ~ 528.91
Fixed Assets (including CWIP) 274.41
Current Assets, Loans & Advances 305.04
Profit & Loss for the period 01.04.07 to 30.09.08 relating to operations of resulting Company transferred. 13.08

.| TOTAL Assets 592.53
Difference between the amount of Assets and Liabilities transferred to General Reserve account of De- merged company 63.62
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The Statemem of turnovér and related expenses of resuttlng company for the period ended up to 30. 09 2008 included in the company's’
financial statement is as under.

" PARTICULARS ' ) : ’ . ' Total
A. INCOME [ )

", Sales : o ’ - ) 229.41
Transportation Income . R ’ o R ' 18.11
Other Income : ‘ o . 1.07
Increase/(Decrease) in Inventory . o . o ) 0.14

-TOTAL ) B ! ) 248.73
B. EXPENDITURE R ' S . 3 1 ,
Raw Material Consumed ' _ o o ©121.64°
Transportation Exp. T ’ - , 13.56
Other Expenses . . . . : ’ : 105.39
Depreciation & Impairment - . = o A o . 16.68

- TOTAL . . : o _ 257.27
C. NET PROFIT/(LOSS) BEFORE TAX ' . (8.54)
Add : Expenses related to Earlier yea{r' : : . : (0.12)

. Add : Income relating to earlier year- - . . 0.04
D. NET PROFIT/(LOSS) - B o . (8.61)

6. No Interest is accounted for in respect of inter corporate deposits to M/s Sachit Plastics Pvt. Ltd. amounting to Rs.111.43 lacs (Rs.111.43
- lacs). Ifinterest calculated being simple interest @ 18% for the year comes to Rs.20.06 lacs (Rs.20.06 Lacs) accumulated up to 31/03/2009
come to Rs.240.72 Lacs (Rs. 220.66 Lacs). The company has filed suit for the recovery of dues from Sachit Plastic Pvt. Ltd. in the opinion of
management, the said deposit is recoverable and shown as good.
7. ContingentLiabilities:
a. Claims not acknowledged as debts are on account of a case filed.against the company by M/s Food Fats and Fertilizers Lid. on behalfoprte
Organic Chemicals Pvt. Lid. in Mumbai High Court for the recovery of Rs.2.67 Lacs (Rs.2.67 Lacs). The company is contesting the same.
However the BIFR have ordered for repayment schedule for the account.
b. In respect of fiscal liabilities that may-arise on account of non-observance of provisions of various f'scal statues, Compames Act and other
related laws and interest chargeable on demands raised and not paid if any, amount is not ascertainable. ]
¢. Estimated’amount ofcontract remammg tobe executed net of advances on capital account and not provided for Rs.340.98 Lacs (Rs.459.34
Lacs).
8. The outstandmg batances of Debtors, Creditors and Loans & Advances (taken and given) are subject to confirmation, reconciliation and

" consequent adjustments if any. The difference as may be noticed on reconcmat:on W|Il duly be accounted for on completion thereof. Inthe .

opinion ofthe Management the uitimate difference will not be material.

In the opinion of the Board and to the best of their information and belief, the value on realization ofsundry debtors, current assets'and loans
and advances in the ordinary course of business would not be less than the amount at which they are stated in the Balance Sheet, except to
the extent considered doubtful and provided for. - .

9. Directors Remunerations: ’ ) ' S ' ' (Rs. inLacs)
Particulars , ' , C.M.D W.TD. = TOTAL
. : C.Year | PrYear| C.Year | P.Year C. Year P. Year
i. Salary . - 9.69 7.85 " 6.85 '6.16 |- 1654 14.01
ii. Perquisites o ' 1.65 1.43 1.1 1.01 2.66 2.44
fii. Sitting Fees .~ - - - - - -
iv. Commission - - C—- - - -
| v. Leave Encashment - 1 - -- - 1.38. -- ) 1.38
vi. Contribution to PF - 0.09 0.09 0.09 0.09 - -0.18 - 0.18
TOTAL - 11.33 9.37 8.05 8.64 19.38 18.01

10. Credit balances belongs sundry creditors Rs.10:43 facs has been written back and Debit balances belongs to sundry debtors Rs.1.76 lacs
has been written off as certified by the management of the company and relied on by auditor.
The fixed assets specifically, Land, Building and Plant & Machinery of the company have been valued from the approved valyer at a °
reasonable lnterval in order to comply with the requirement of AS-28. Impairment aspect of Fixed Assets for other assets, they are stated at
residual vaiue.

12. Certain statutory requirements and records are in the process of their compilation / up-dation. The company in the process ofappomtment of
full time company secretary .
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13. During the year manufacturmg -activities at the plants of the company situated at Chlkalthana Aurangabad and Nandrabad Dist. Aurangabad were
remained suspended. However, depreciation ofail above divisions is charged amoumlng toRs.13. 89 Lac. .

14. Deferred Income Taxes:. |

a. The company is having carried forward losses amountingto Rs.721. 45 Lac (Previous yearRs.1, 924 85tLac)asper books ofaccounts ’

b. Inview of the carried forward losses / unabsorbed depreciation in respect of past years both as per books and as per income tax, the company may not
have the taxable income in the near future and hence, cumulative net deferred tax assets after deducting deferred tax liabilities have not been
recognized by the company on prudence basis in accordance with the AS- 22 issued by the ICAI. Similarly, net deferred tax asset for the current year

- have also notbeen recognlzed on prudence basis.

* 15 _The Company is in process to identify the names of the Companies, firms and parties etc on- Whlch Micro, Small and Medxum enterprises Act'2006 is
applicable and accordingly letters to all of the creditors, suppliers and service providers have been posted by the Company. The responses of the .
letters are awaited. In view of the same no interest under the act has neither been demanded by anyone nor has been provided.

16. Prior-period éxpenditure amounting to Rs.2.41 Lac (Rs.4.78 Lac) debuted dunng the yearand Rs.13.83 Lac (Rs 2.28 Lac) income ¢redited during the

) year. The Details are as under. .

No. L , Expenses Income
Sr. Partlcu!ars Current Year | Previous Year | Current Year -| Previous Year
01.:1 Interest & Bank Charges 0.26- L. 488 -
02. | Property Tax, PF etc. — 158 e 0.07
" 03.| Professional Fess . - - | 1.03 _y
04. | Excise.& Sales Tax_ 0.81 1.78 - 0.00
05. | ‘Traveling =~ - 0.18 ' e 0.81
06. | Others ~ ) 1.00 . 1.24 0.64 1.39
07. Purchase, Repair 0.35 = 7.28 - -
- TOTAL 2.41 4.78 13.83 2.28

17.. Earning Per Share:
The basic and-diluted EPS is calculated as under:
Particulars o S ] Current Period Previous Period
Profit/(loss) attributable to Equity Share Holders (Rs. in lacs) , - '
including extra ofdinary items of Rs.9,54,01,241/- (Rs.12,78,02,689/-) 10,08,59,378 14,16,36,555
~ Weighted average number of Equity Shares of Rs.10 Each (Rs.5 each) 27,63,467 69,08,669 °
Earning per share (considering extra ordinary items) " ' 36.50. . 20.43
Earning per share (without considering extra ordinary items) - 1.98 1.93
18. A. Additional Information pursuant to the brovisiohs of partli of the Schedule Vi to the Companies Act'1956. - . -
' ’ CHIKALTHANA NANDRABAD - PHAROLA
. _Ammonium Nitrate Emulsion matrix and Co-extruded tubes
. pre-emulsion matrix N
31.03.2009 31.03.2009 -31.03.2008
(31.03.2008) *(31.03.2008) (31.03.2008) -
. Qty.in MT Qty. in MT Qty. in Lacs
Llcensed Capacny - NIA - - 5000.00 | 760.00
“(N/IAY -(5000.00) (760.00)
Installed Capacnty . _13000.00 5000.00 740.00
N (13000.00) (5000.00) (740.00)
’ .Production - NIL . NIL 344.55
T(NIY) (NIL) (381.76)
Sales ~ NIL - NIL 346.29
. (NIL) (NIL) - (383.47)
Job-Work NIL ‘NIL NIL
SR, (NIL) (NIL) - (NIL)
Op. Stock "NIL NIL 1.86
. (NIL) (NIL) - {1.84)
Rs. In Lacs ) NIL NIL 6.25
' - \ (NIL) (NIL) (7.29)
Cl. Stock NIL NIL- - 012
(NIL) (NIL) (1.86)
Rs. In Lacs NiL - NIL 0.40
{NIL) (NIL) (6.25)
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Note: The above information is certifi ed by the managemem and being a technical ma!ter the same is relied on by aud:tors

19.
20.

21.
22.
23..

AS PEk OUR REPORT ANNEXED

FOR RATHI & BANGAD

B. RAW MATERIAL CONSUMED:

NAME QUANTITY (MT) VALUE (Rs.)
31/03/2009 31/03/2008 31/03/2009 31/03/2008 .
1). HDPE/LLDPE/LDPE/PP 536.00 560.64 331.54 461.78
C. VALUE OF RAW MATERIAL, SPARE PARTS AND CbMPONENTS CONSUMED DURING THE YEAR:
" 31/03/2009 ) % 31/03/2008 %
Value (inRs.) | - Value (in Rs.)
). RAW MATERIAL _ .
IMPORTED 219.39 33.04 - 218.82 24.21
INDIGENQUS 444.57 66.96 684.94 75.79
TOTAL 663.96 A100.00 903.75 100.00
- 1l). SPARE PARTS AND COMPONENTS ‘

- IMPORTED . 38.06 58.36 . 20.96 27.21
INDIGENOUS - 27.15 41.64 56.07 72.79.
TOTAL 65.21 100.00 77.03 -100.00

" D.INCOME/EXPENDITURE IN FOREIGN CURRENCY:

' PARTICULARS 31/03/2009 31/03/2008
)] Earning in Forelgn Exchange 495.67 693.36
Il) | CIF value of Imports of Material - 230.91 204.54
1) | Expenditure in Foreign currency Traveling, Exhibition,

Technical, Drawing and Design 41.48 48.11

IV).{ Capital Equipments 100.74 37.57

Previous period figure have been regrouped and rearranged/recast wherever necessary. Figure in brackets related to previous year.
Consequent to-de-merger. of existing company the holder of one share of Rs.5/- each have been issued one share of Rs.4/- each in the
existing company i.e. Apt Packaging Limited and 0.10 share of Rs.10/- each in the resulting company i.e. Machhar Infrastructure Limited.
Further in the Extra Ordinary General Meeting of the Company held on 30.04.2008, the members have approved the proposal of
consofidation of authorized, issued and paid up Equity Share Capital ofthe company into Rs.10/- per shares against the existing face value of
Rs.4/- per shares thereby holder of 2.5 shares of face value of Rs 4/- have beenissued 1 share having face value of Rs.10/- per share

The figure belongs to Resulting company have not been reflected in segment reporting and in addmonal information pursuantto prowsmns of
part-ll of the schedule VI to the companies Act'1956.  ~

The name of the Company has been changed to Apt Packaging Limited as agannst the earfier name Anil Chemicals and industries Limited
w.e.f. 19/06/2008. .
The amounts shown in Balance sheet, Profit & Loss account and Notes to the acccunts are not strictly comparable with previous year due to
demerggrofthe company and turnover and expenses of resulting company up to 30.09.2008 included in the financial statements.

ARVIND MACHHAR

CHARTERED ACCOUNTANTS CHAIRMAN CUM MANAGING DIRECTOR
DILIP D JAIN SANDEEP MACHHAR -
PROPRIETOR

PLACE : AURANGABAD.
DATE : 31/05/2009

WHOLE TIME DIRECTOR
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CONSOLATED CASH FLOW STATEMENT FOR THE FINANCIAL YEAR ENDED 31/03/2009

PARTICULARS

2008-2009
" Amount in Rs

2007- 2008 :
Amount in Rs. .*

A. CASH FROM OPERATING ACTIVITIES

" 14,15,98,585

i) ProfiVLoss after Tax & Extra . 10,08,59,378

ii) Profit on Sale of Assets (23,049) - -

iii) Depreciation & Impairment 1,91,44 426 2,61,25,037.

iv) Interest /Financial Charges " 95,48,341 49,11,367
v) Interest /Dividend Received (7,830) . (4,065) -

Total - . 2,86,61,888 - 3,10,32,339
OPERATING PROFIT BEFORE WORKING . )
CAPITAL CHARGES ADJUSTMENT ' 12,95,21,266 17,26,32,926
i)y Trade & other Receivable: 99,02,057 ’ (70,71,315)

ii) Inventories” 50,55,940 (21,04,245)

iii) Trade payable (48,61,737) 1,00,96,259 (64,69,205) (1,56,44,765)

iv) Cash generated from operations ' 13,96,17,526 1,5,69,88,162
v) Interest Paid/Financial charges 95,48 341 49,11,367

NET CASH FROM OPERATING ACTIVITIES . ; '

(TOTAL A). 13,00,69,185 15,20,76,794

(B) CASH FLOW FROM INVESTMENT ACTIVITIES : ) : )

i} Purchase of Fixed Assets (4,13,93,465) 1,59,67,217

i) Profit on Sale of Assets (23,049) -

ii) Sale of Fixed Assets (3,12,000) -~

iv) Interest/Dividend Received (7,830) " (4,17,36,344) (4,065) . 1,59,63,152

NET FLOW FROM INVESTMENT ACTIVITIES

(TOTAL B) ) 4,17,36,344 (1,59,63,152)

C. CASH FLOW FROM FINANCIAL ACTIVITIES -

i) Proceeds from long term financing 3,04,30,479 1,10,17,834

i) Proceeds from short term financing 1,06,37,428 65,63,831

iy Payment of Long Term borrowing

(2,91,43,634)

(3,10,12,676)

iv) Increase in Deferral Payment

(3,58,56,536)

(1,88,76,602)

v) Waiver of SICOM Interest

(9.54,01,241),

(12,78,02,689)

NET FLOW FINANCIAL ACTIVITIES (TOTAL C)

(11,93,33,503)

(13,40,33,953)

EFFECT OF DEMERGER

i) Fixed Assets

(7.13,90,825)

ii):Long Term Liabilities

4,18,01,829

ii) Current Assets

~(3,05,02,859)

iv) Current Liabilities

- 41,80,050

NET FLOW FROM DEMERGER ACTIVITIES

(TOTAL D)

(5,59,11,806)

(13,40,33,953)

Cash and Cash equivalents (Closing Balance)

Closing Balance (A+B+C+D) ) (34,39,780) 20,79,689
Cash and Cash equivalents (Opening Balance) - 55,36,338 34,56,649
20,97,122 55,36,338

AS PER OUR REPORT ANNEXED

FOR RATHI & BANGAD :
CHARTERED ACCOUNTANTS

DILIP D JAIN
"PROPRIETOR

PLACE : AURANGARBAD.
DATE - 31/05/2009

ARVIND MACHHAR .
CHAIRMAN CUM MANAGING DIRECTOR

SANDEEP MACHHAR
WHOLE TIME DIRECTOR
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Apt Packaging Limited
Regd. Office: Gut No 72, Village Pharola, Post Beedkin,
Tq. Paithan, Aurangabad (MS) - 431105

FORM OF PROXY -

Regd. FolioNO. ...

IfWe............. [ T of......... et in the district of....................... being a
member/members of Apt Packagmg Limited hereby appomt *Mr/ Mrs/Miss [/ o
.............................. of...... e .in the district of.......................or falling him I he *
Me/Mres /MISS. .. of ....... in the district of ... ... as my/our

proxy to vote for me/us'on my/ our behalfat the 29th ANNUAL GENERAL MEETING of the Company to be held’
on Saturday, the 25th July'2009 at 11.00a.m. ’ :

Signedthis................. dayof....................2009.

No. of Shares:

(Signature of Membetr/s) :
*The Member/Members is/are requested to fillin the name of & person selected by him/them as Proxy in the place marked

with this asterisk.

NOTES:
A. The Proxies form must be deposited at the Reglstered Office of the Company not less than 48 HOURS before

the meeting.
- B. The Proxy should be signed accordlng tothe specimen sngnature/s ofthe member/s on the company's record.

e Cut here

Apt Packaging Limited

Regd Office: Gut No 72, Village Pharola, Post Beedkin,
Tq. Paithan, Aurangabad (MS) - 431105

ATTENDANCE SLIP
TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL

I hereby record my presence of the 29th Annual General Meeting of Apt Packaging Limited at Registered Office: GutNo
72, Village Pharola, Post Beedkin, Tq. Paithan, Aurangabad (MS) - 431105 on Saturday, 25th July, 2009 at 11.00 a.m.

Full Name ofthe member of proxy éttendi‘ngthe Meeting...............ccooill e TR
Regd.FolioNo.................... Number of Shares held........... RTUURUR [EUURRR
Signature of Member/Proxy attending theMeeting..................... ................................

Please give full name of first holder Mr./Mrs./Miss .............. O PROUT RS, SO

Note: Members are requested to bring their copy of the Annual Report_forthe meeting.
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