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NOTICE

NOTICE. is. hereby given that the Forty seventh Annual General Meetmg of the Members of TAK Machmery and Leasrng'
Limited wnll be held at Kilachand Conference Room, Indian Merchants Chamber, Indian Merchants Chamber Marg, Churchgate,
Mumbal - 400 020 on Wednesday, the 30th September 2009 at 1. 30 a.m. 1o transact the following business :- ..

‘| ORDINARY BUSINESS

1.

2. To declare dividend. . . . .
3. To appoint a Director in place of Mr. Chetan J Pankh who retrres by rotation and berng elrgrble offers hlmself for
" re- appomtment . i e . ) ’ .
- 4, To appoint a Director »n place of Mr Klshore J Tanna who' retlres by rotatlon and belng ellglble olters hrmsell for
) ©re- apponntment .
5. To appoint a Drrector in place ‘of Mr. A D Mahadevra who retlres by rotatlon and bemg elrgrble offers himself for
re-appointment. .
6. To appornt the Auditors and fix their remuneratlon
SPECIAL BUSINESS L
7. To consrder and if thought frt to pass with or wrthout modmcatron(s) if any, the lollowmg Resolution as an Ordmary
Resolution . . S .
“HESOLVED THAT pursuant to the provislorts of Sectio’n_'163 of the Companies Act, 1956, the approval of the members
be and’is hereby given to keep, on behalf of the Company. the Register of Members and copies of all Annual Returns
together with certificates and documents required to be annexed thereto at Link Intime India Pvt Ltd,, Share Transfer,
Agents of and Reglstrar to the Company at therr ‘office at C-13. Pannalal Srlk Mills Compound, L.B.S. Marg, Bhandup (W)
Mumbal 400 078."
' REGISTEREDOFFICE: - o : By Order of the Board -

Janmabhoomi Bhavan,
Janmabhoomi Marg,
. Fort, Mumbai 400 001

Dated: 27th July, 2009 : o _ . -+ Chairman
 NOTES: v
1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES

“To receive, consider and adopt the Balance Sheet as.at 31 .03.2009 and the Profit & Loss Account for the year ended \
.31 03.2009 together with the Directors’ Report and Auditors” Report thereon.

_September 2009.( both days mclusrve ).

Mumbai - 400 078. C . -
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D. S. MAHADEVIA

TO ATTEND ANDVOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE AMEMBER OF THE COMPANY.

The Register of Members and Share Transfer Books of the Company will be closed from 23rd September 2009 to 30th

Members are requested to intimate |mmed|ately any change in their address to-Company’s Registrars and Share
Transfer Agents, Link Intime lndra Pvt Ltd C-13, Pannalal Silk Miils Compound, L.B.S. Marg, Bhandup (West),

If the dividend on shares is passed at the Meeting, _payment of such diyidend will be made on or before 29th October,
2009 to those memibers whose names appear on the Company’s Register as on 30th September, 2009.




"} Dated: 27th July, 2009 R : B Chairman

5. Unclaimed dividends for.the years 1994-95 to 2000-01 (22nd to 28th Equity Dividends) have been transferred to the
Investor Educationt & Protection Fund and for earlier years to the ‘General Revenue Account’ of the Central Governiment
in terms of Section 205C and 205A of the Companigs Act, 1956. The mémbers who have not-encashed the dividend
warrants for the ‘earlier years i.e. upto1993-94 - are- requested to clarm the amount from the Reglstrar of Companles
Maharashtra, Mumbai.

" 6. Explanatory Statement pursuant to Section 173 (2) of the Companies Act, 1956 is attached.

v

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIFS ACT, 1956 :

As requsred by Section 173 of the Compames Act, 1956, the fouowmg Fxplanatory Statemem sets out all the material facts §
reiatlng to the business mentloned under item No. 7 of the accompanylng Notice dated 27th Juiy, 2009 .-

ITEM NO 7

The’name of Intime Spectrum Registry Ltd. was changed to Link Intime India Pvt Ltd. and pursuant to the provisions ot Sechon
163 of the Companies Act, 1956, the Register of Members, Index of Members and copies of all Annual Returns together with
'certmcates and documents reqwred to be annexed thereto are requlred to be kept at Link Int:me Indxa Pvt Lid.

None of 1he Directors is interested in the resolution.

REGISTEREDOFFICE: - . © . By Order of the Board
Janmabhoomi Bhavan, . S ) . : - o
Janmabhoomi Marg, : : . o ‘
Fort, Mumbai 400 001

) ' D.S. MAHADEVIA -

2\
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To,
- The Mernbers

Your Directors have pleasure in presenting the Forty-seventh Anrtuai Report on the workmg of the Company along with
the audited Balance Sheet and the Prom & Loss Accoum for the vear ended 31st Mdrcr‘ 2009 '

-Year ended : Year ended

' 31.03.2009 31.03.2008
) Rupees - .+ HRupees
Gross Profit for the year L 39685399 © 7,509.979
Less : Depreciation o . X o ; 982.681  S 200,875
Profit after depreciaﬁon S T » ’ '38,702,7_1—8_— ‘ . 6,279,104
w'r‘_ess : Provision for tavxat‘ion ' : : 4,195,600 . - . 690,370.‘_
Add / Less : (i) Deferred tax.Assets / ( Liability ) ' (867,348) o - (368,015}
Profit after depreciation and taxation . . i . 33,639,870 - . 5,220,719
Ad.d': Balance of Profit and Loss,Aecount » . | : ‘ o
brought forward from previous year . ) 12,356,401 . 9.833,089 -
Surplus available for appropriation - ) N mk? . , TS_W
Appropriations ‘ ’ o
1. Proposed Dlvndend (mc!udmg tax on } ) o _ . )
distributed profits) . ) . 3,294,814 - o _ 1,647,407
2. Statutory Reserve Fund o 6,730,000 C . 1,050,000
BALANCE CARRIED TO BALANCE SHEE?L L 35,971,457 . . 12,356, 401. .

kY

-During the year under review, the manufactunng and marketmo drvrsmn has recorded an impressive growth in particular,
‘the sales of cranes by the marketing division have been substanially higher. As far as the Finanace division is concerned
large surplus was earned-from encashrnent-of investments. This has resulted in considerably, acceleratéd profit growth of
Finance division. During the current year, so far, the performance of manufacturing and marketmg dlvrsnon as well as
Finanace division remains aahsfauory .

" DIVIDEND -

Your Directors are pleased to recommend a dividend of Rs. 2/- per Equity Share for the year ended 31st March 2009.
In addition a special one - time dividend of Rs. 2/- per equity share is also recommended and there will be no deduction of
tax at source. :

FIXED DEPOSIT ' ' o ' ’ .

B o -

The Company'is not acceptlng any fixed deposrts and is not holding any faxed deposits at the close of the fmancral year —

under review.

’ DlRECTORa

Shri.Chetan J. Parikh, Shri. Krshore J. Tanna and Shri.A.D. Mahadevia, Directors, retire by rotation at this Annual General
Meeting and being eligible, offer themselves for re-appointment. - ‘ . .

REMUNERATION COMMITTEE : ) .
The .Company has appointed a remuneration committee consisting of Shri J.C. Shah as Chairman and Shri Kishore J, Tanna
and Shri Chetan J. Parikh as members, who are independent directors.- -




?@&i@cﬁw & T

AUDITORS - .

M/s Patkar & Pendse, Charﬁered Accountants, Mumbai, the Auduors of the Company are holding office till the conclusion-of
the 47th Annual General Meeting of the Company, and being eligible, confirm their availability for re- appomtment If re-
appointed, they will hold office until the conclusion of the next Annual General Meeting.

The-observations of the Statutory Auditors, n any, are’ oroperly deait with in the Notes to Accounts

PARTICULAR OF EMPLOYEES

The partnculars of employees in accordance with the provns.ons of section 217 {2A) of the Companies Act, 1956 mad with
the Companies (Particulars of Employees) Rules, 1975, as amended, are not gwen as nore of .the employees qualifies for
such disclosure. ‘ ' .

PARTICULARS REQUII‘IED TO BE FURNISHED BY THE COMPANIES (DISCLOSUFIE' OF PARTICULARS IN THE REPORT
OF BOARD OF DIRECTORS) RULES, 1988: : : ’

(1) A, ,CONS_ElFIVATION OF ENERGY
The relevant data on energy conservation is-as follows :

()  No. of Electric & Pneumatic'Hoists manufactured 70°Nos. (73 Nos.)
" (i) No. of Cranes manufactured . -7 NIL (NIL).
(i} Totai units of Electricity consumed. 8557 units (8879 units) .
(iv) Average units of Electricity consimed per Hoist. 100 units (96 units)’
- {v) Average units of Electricity consumed per Crane. Not Applicable
{vi) Cost per unit of Electricity consumed per Hoist. Rs.793 (Rs.553)

{vii) Cost per unit of Electricity consumed per Crane . Not Applicable

'

"Note : Figures lor previous year are given in brackels

B. TECHNOLOGY ABSORPTION.

"The Compa*\y is adopting general manufactunng process which does not involve any patented technology
Accordingly there is nothing 10 report on technclogy absorption .

(2) Forelgn Exchange earnings and outgo r:armngs ML ; Outgo *NIL.
LISTING CF SHARES '

: Equity shares of the Company are listed on Stock Exchanges at Mumbai and Ahmedabad The Company has pald ﬁe listing 1
fees for both the Stock Exchanges for the year 2009-10. - .

DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Sedxon 217(2AA) of the Companies. Art 1956 youn Dlrectors confirm that :

‘(a) in the preparation of the annual accounts, the applicable accountmg standards have been foIIoWed;v -

(b approgriate accounting policies have been selected and applied consistently, and have made judgements and estimates
" that are.reasonable and prudent so as to give a true’ and fair view of the state of affairs ot the Company as at March
31st, 2009 and of the profit of the Company for the year ended-March 31st, 2009.

(c) proper and sufficient care has been taken for the maintenance of adequate accounting records in accordanc,e with the
provisions cf the Companies Act, 1956, for safeguarding the assets of the company and for preventing and deIectlng
rraud and other irreguiarities,

o

(d) the annual accounts have been prepared on a going concern baSIS
COMPLIANCE CEFITIFICATE

Pursuant to Secuon 383 A of the Companies Act, 1956 a Comphance Centificate issued by M/s. Shmsh Shetye & Aswcuates
Company- Secrelanes. Mumbai IS aIIached to this report. N .

- On behalf of the Board

Place : Mumbai . . " D.S.MAHADEVIA.
| Dated : 27th July; 2008. = L ’ R ' Chairman. .
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Registration No.: 011-12227
Nominal Capital: Rs.2,00,00,000/-. : C : :

o ' ' COMPLIANCE CERTIFICATE . '
To.. ‘ o N T
The Me'nbers ' '
TAK Machrnery & Leasrnu Ltd.,
Janmabhoomi Bhavan,

* Janmabhoomi Marg, Fon,
~MUMBAI - 400 001.

We have examined the registers, records, books and papers of TAK MACHINERY & LEASING LIMITED (the Company) as
- required to be maintained under the Companies Act, 1956, (the Act) and the rules made thereunder.and alsc the provisions
contained in the Memorandum and Atticles of Association of the Company for the financial year ended oh 31st March. 2009. -
ir our opinion and to the best of-our information and according to the examinations carried out by us and explanations
furnished to us by the Company.. its officers and agents, we ceriify that in respect ot the aforesaid financial year:
1. The Company has kept and maintairied all registers, as stated in Annexure A’ to this certrfrcate as per the provisions
’ and the rules made thereunder and all entries therein have been duly recorded. :

2. The Company has duly filed the forms and returns, as stated in Annexure ‘B’ to this certificate, with the Registrar of
Companies, Regional Director, Central Governrmnt Company Law Board or other authorities within the time prescribed
“under the Act and the rules made thereunder.

3. The Company, berng a public limited company, comments pertaining to ‘private r‘ompan‘y' are not required.

4. The Board of Directors duly. met 4 (four) times on 28th Aprii, 2008, 28th July, 2008, 24th October 2008 and 27th
January, 2009 in respect bf which meetings proper. notices were given and the proceedings were properly recorded
and signed in 'the Minutes Book marntarned for the purpose During the year under review, the Company has not
passed any circular resolution.

5. The Company has closed its Register of Members from 19th September 2008 to 25th September 2008 and necessary
compliance of section 154 of the Act has been made.

6.  The annual general meeting for the financial year ended on 31st March, 2008 was held on 25th Septembef, 2008 after
giving due notice to the members. ef the (‘ompdny and-the resolutions passed thereat were duly recorded in Minutes
Book maintained for the purpdse. . .

7. No extra ordrrrary general meeting was held during the financial year ‘inder’ revrew

8. The Company haS not advanced any loans to its directors or persons ‘or firms or companres referred to under sectron
295 of the ‘Act.

9. The Company has not entered into any contracts fa!ling within the purview ol section 287 r\*‘the Act.

-~

10. The Company was not required to make any entries in the regrster maintained under 'section 301 of the Act.

11, As there were no instances falling within the purview of sectior 314 of the Act, the Cornpany has not obtained any
approvals from the Board of Directors, members or Central Government.

12. . The duly constituted Committee of Directors has approved thé issue of duplrcate share ce'trfrcates

13. (r) The Company has delivered all the certificates on lodgment thereof for transfer/ftransmission or any other purpose
© - in accordance with the provrsrons of the Act. There was no allotment of securities during the, trnancral year under
rDVIPW . -

(n) The Company has deposited the amount: of dividend declared ina separate bank account on 26th September,
2008, whrch is within five days from the date of deciaration of such dividend.

(i) The Company has’paid/posted warrants for dividends to ‘all the members within a period of 30 (thirty) days from
the date of declaration and that ali unciaimed/unpaid dividend has been transferred to the Unpaid Dividend Account
of the (‘ompany with Corporation Bank, Nariman Peint Branch, Mumbai within the stipulated time limit.

(iv) The Company has transferred.the amount in unpaid dividend account, which has remained unclaimed or unpaid
. for a period of seven years to Investor Education and Protection Fund. During the year under review there is no -
application money due for refund, matured déposits, matured debentur(,s and the interest accrued thereon which
have remained unclaimed or unpard for a period of seven years. .

{v) The Company has duly ,comphed with the requirements of section 217 of the Act.
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-14. The Board of Directors of the Company is duly constituted and the appointmenis of directors have been duly made.
« There was no appointment of additional drrertors alternate directors and directors to fili casual vacancy during the :
“financial year under review. » .
15. The appointment of Managing Director/Whaole-time Director/Manager has been made in compiiance with the provisions
" of section 269 read with schedule Xl to the Act and approval of the Central Government was not reqwred to be
obtained in respect of any such appointment. .
~16. The Company has nol appointed dny sole seiling agent during the financial year under review!

17. The Company was not requrreo to obtain any approvals of the Central Government, Company Law Board, Regional .
Director, Registrar and/or such authorities prescribed under the various provisions of the Act during the tinancial year
under review. - ’

18. The Directors have disclosed their interest in other férms/oonrpanies to the Board of Directors pursuant to the provisions
of the Act and the rules made thereunder. . o .o

19. The Company has not issued any shares, debenturés or other securities during the financial year under review.{

20. The Company has not bought back any shares'during the financial year under review.

21. Thare was no redemption of preference shares or debentures during the flnanr‘lal year.

22. There were no transaction necessrtatmg the Company to keep in abeyance the rights to drvrdend right share<: and
bonus shares pending registration of transfer of shares.” )

23. The Company has not invited/accepted any depossts including any unserured loans falling within the purvnew of
section 58A during the financial year. .

24. The Company has not made any borrowings during the financial year ended 31st March, 2009.

25. The Company has made investments in other bodies’corporate in compliance with the provisions of the Act and has -
made necessary entries in the register kept for the purpose. The Company has not.made any loans or advances or
given guaraniees or provided securities to other bodies corporate and consequently no entrres have been made in the
regbter kept for the purpose. . L

26 The Company has not altered the provisions of the Memorandum with respect tc srtuatron of the Company s reglstered
office from one State to another during the year under scrutiny. .

27. The Company has not altered the provrsrons of the Memorandum with respect to the objects of the Cornpany during the
year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respem to name of the Company durmg the year
under scrutiny.

29. The Company has not altered. the provrsrons of the Memorandum with respect to share capital of the Company dunng
the year under scrutiny. :

30. The Company has not aliered its Articles 6f Associ ation during the financial year under scrutiny.

31. There was no prosecution initiated against or show cause notices received by the Company and no fmes or penaltles
or any other punishment was imposed on the Company durlng the financial year, for offences under the Act.

32. ‘The Company has not received any money as security from |ts employees during the financiat year under review.

33.  The Company has deposited both employees’ and employer s conmbutlon to Provrdent Fund with prescribed authorities
pursuant to sectron 418 of the Act

M/s. SHIRISH SHETYE & ASSOC!IATES
. Company Secretaries
! .
'Place: Mumbai. ) . : .
Date: 27th July, 2009 - - . ’ : : - SHIRISHSHETYE
. : PROPRIETOR
C.P. No. 825 -
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ANNEXURE - A

Ftegisters as maintained by the Company

© N o LN

‘©

10:
11.
12,
13.
14,
15.

_ Register of Charges {section 143).

Register of Members and index of Membeérs (sections 150 & 151).
Minutes Books for Minutes of Meetlngs of the Board and Shareholders.
Books of Account {section 209). . o h

-Reglster of Contracts in which Directors are Interested (section 301).

Register of Directors, Managing-Directors etc. (section 303).
Register of Directors’ Shareholding (section 307).

_ Reglster of Fixed Ascets {the Manufacturing and Other Companres (Auditors’ Report) Order 1988).
.Regnster of Investments (section 372A).

v

Register of Transfer/Transmission of Shares.

Register of Duplicate Share Certificate_s.' '

Register of Directors’ Attendance. .
Register of Drrectors Attendance for Share Transfer Commlttee
Register of Members Attendance.

Regreter ofProxres.

ANNEX URE B

Forms and returns as filed by the Company with the Registrar of Companles Regionat Director, Centrat Government or other
- authorities dunng the financial year endmg on 31st March, 2009.

1 :

2
3"
4

o

10.
I

_Form No. 20B alongwith Annual Return made as on 25th September, 2008 filed u/s 161
‘Form No. 23AC and 23ACA _alongwith Batance Sheet etc. for the year ended- Stst March, 2008, trled u/s 220

Form No..66 alongwnh Compliance Certificate for the year ended 31st Matich, 2008 filed u/s 383A.

Form No. 66 alongwith Form No. 1 dated 5th December, 2008 being statement of amounts credited to Investor
Education and Protectron Fund Ny . } S

Form No. 62 alongwnh quarterly Cemfrcates of Amounts Due and Credrted to Investor Educatlon and Protection Fund

Form No. 23 dated 20th March, 2008 for frlmg copies of agreements pertammg to apporntment of Managerial Personnel
filed u/s 192.

Quarterly unaudited resuits wrth hatt yearly review submitted to Stock Exchanges.

- Half yearly certificates under clause 47 of the Listing Agreement submitted to Stock Exchanges.

Quarterly information regardmg Dlstrrbutron of Shareholdmg Pattern under. clause 35 of the Lrstmg Agreement

submitted to Stock Exchanges.
Statement of Holding, pursuant-to Rule 8 of SEB) (SAST) Regulatlons 1997 submitted-to Stock Exchanges.

Ouanerly Cemfrcates issued under SEBI circularNo. D&CC/FITTC/CIR - 16/2002 dated 31st December, 2002 submttted
to Stock Exchanges
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AUDITORS’ REPORT

To.

. The Members,

TAK Machinery and Leasing Limited : : . .
We have audited the attached Balance Sheet of TAK MACHINERY AND LEASING L‘MITED as at 31st March, 2009 and -
aiso the Profit & Loss Account and Cash Flow. Statement for the year ended on thal date both annexed thereto. These

financial statements are the responsibility of the Company’s Management. Qur responsibifity is to express an opinion on
these financiai statéments based on our audit. . : . o -

1. We;conducted our audit in accordance with auditing standards generaily accepted in India. Those standards require -
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
"material misstatement. An audit includes, examining on a test basis, evidence supporting the amounts and discicsures
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
.. made by management, as weil as evaiuating the overall fmanual statement presentatxon We believe tr‘ar our audit
~ provides a reasonable basis for aur cpinion. - .

2. - As required by Companies (Auditors’ Report) Order, 2003 issued by the Central Governmem of India in terms of sub
sectlon (4A) of section 227-of the Companies Act, 1956, we enclose in the Annexure hereto a btatement on the matter<
specified in paragraphs 4 & 5 of the said Order to the extem applicable.

3. Further to our comments in the Annexure referred to in paragraph 2 above we report that :

* " (a) We nhave obtained.all the mformanon & explanaiions which to the best of our knowzedqe & velief were. necessary
. for the purposes, of ouf audit. . .

» (b) Inour opinion proper books of account as required by law have been kept by the Company so far as appears from
our examination of these books. .

(c) The Baiance Sheet Profit & Loss Account and Cash Flow Statement deall with by this report are in agreernent with
the books of account. :

(d) In our opinion, the Balance sheet, Proﬂt and Loss Account and Cash Flow Statement deal* with by this report
: compiy with the rnandatory Accounung Standards referred to in sub-section (du) of section 211 of the (,ompames
Act, 1958. .

(e) On the basis of wriiten lepresen*atlons received from the Directors and taken on reccrd by the Board of Directors -
we report that none of the Directors is disqualified as on 31st March, 2009 from being’ appointed as a Director in
terms of Clause.(g) of sub-section (H of Section 274 of the Corripanies Act, 1956.

(f} “In our gpinion and to'the best of our :nformanon and according to the explanahons given to us, subject to :

’ (a) No provision having been mace for doubtful debts Rs.50,713 and doubtfun advance of Rs. 10 000 (Note 9).
(b) Non receipt of balance- conflrmatlons (Note 12).

and read together with the significant accounting policies and other notes thereon give the 1nformauon requnred by the

Companies Act, 1956 in the manner so required and present a true .and fair view, in conformity with the accounting
principles generally accepted in india :

i in the case of the Balance Sheet of the >tate of affairs of the Company as at 31st March 2009

i”in the case of the Profit-& Loss Account of the profit of the Corpany tor the year ended on that date.

. B . " and S

iif in the case of the Cash Flow Statement of the cash ﬂows of the Company for the year ended on that date

_ . For Patkar & Pendse
' . ) - Chartered Accountants

3

’ . . - : ) B.M. Pendse
Place : Mumbai ) : . . Partner.

- Date @ 27th July, 2009. . - ' ’ o M.No: 32625

[
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{a) The Cnmpany had malntamed proper records showrng full particulars znnJudmg quann'anve details and extuahon

by " As explained to us the fixed assets had been physically verified by the management' during the year in a phased

Ir respect of rnventory .-

“1n our opinion and on the basis of information and explanations given to us, the Company had adequate internal control
. -system commiensurate with its size and the nature ot its business for the purchase of finished goods, spares, plant and

The maintenance of Cost Records for the Comgarny, had not been prescribed by the Central Government under section

"(b) the di sou?ed statutory dues aogreoatlng to Rs. 13,04,954 that have not been deposited on account of ma?ters

. 7 ANNEXURETO AUDITORS REPORT '
REFERRED TO INOURREPORTOF EVENDATE = = -
FOR THE YEAR ENDED ON 31ST MARCH, 2009

-y

of the fixed assets except for furniture and fixtures.

.periodical manner, which in our opinion is reasonable, having regard to the size of the Company and the nature of
.ts aese's No material dlscrepanmes were noticed on such verification.

(¢} In our opinion, the Company Had not dispcsed off.a eugstant'al part of fixed assets duilnq the vea r and the gomg
cencern status of ‘the Company is not affected. R . :

{a) as explalned to us, inventories have been physn:atlv verified by the management at the end of the year,

(b) in our opinion and according to the lf‘formanon and explanations given to us the procedure of pnys:cal venflcatlon .
of inventories followed by the management are reasoname and adequate in relatron to the size of the Company
and the nature of its business. .

(c) the Company had maintained proper records cf inventories. As explained to us, theré were no material d screpancres‘
noticed on physical verifi catlon of inventories as compared to book records . .

(a) The ¢ ompany had not granted any loans to companies, flrms or other pames covered in the- neg|ster malnramed‘
under eertun 301 of the Act.

(b} The Company had not taken any loans from con"pames ﬁrms or other pames covered in the regls er maintained
under section 301of the Act. .

machinéry,-equipment and other assets and for the sale of goods and serv«ces During the course of the audtt we have
not observed any major weakness in internal controls. :

)

En cur opinicn and according to the mforma’uon and explanations given o us, there were no transactions in pursuance
of contracts or arrangements that needed to be entered into in the register maintained under section 301 of the
Companies Act, 19586.

The Company had not accebled any deposits from the public, hence’ the question of compli&nce to the necessary .
guidelines issued by the Reserve Barik Of India and the prov:stons of saction 58A and 58AA of the Companies Act, 1956
and Rules framed thereunder does not anse ) .

In our opinion the Company had an internal audit system Commensmate with its size and nature of its business.

zw( )(d) of the' Lompames Act, 1956 for the year under review.

In respect of statuto*y dues :

(a) afcordmg fo the records of the Company, undisputed statutory‘dues inciuding Provident FuT\d Employeas State
Insurance, Income tax, Sales tax, Weaith tax, Service tax, Cess, Excise duty, Custem duty and any other statutory
dues have been generally, regularly deposited with the appropriate authorities. According fo the information and
explanations given to us, no undisputed amounts payable.in respect of the aforesaid dues were outstanding as
at 31st March, 2009 for a period of more than six months from the date they ’oéoan*e payabie. *

pendlng before appropriate authorities are as under ;
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10.
1.

12,

13.

14,

15.
16.
17.

" 18.
19.
20.
21,

. Date

Sr. No. Particulars " Financial years ~ | Forum where dispute is |~ Amount
A ‘ : to which matter : ‘pending - - '} (Rupees)
’ . pertains I o - -

1.7 | ncomeTax [ 197980 HighCout | 159896
. o 198384 . * High Court | 339,204
1984-85 - HighCourt =~ - 7,86,820 - -

2. | saesTax | 1981-82 o High Cour : ',19,014“

v

+ The Company did not have accumulated losses. The company had not incurred cash tosses dunng the fmancral year\

covered by our audlt and the immediately precedlng financial year.-

In our opmlon ‘and accordlng to the mformatron and explanatlons given to"us the Company had not defaulted in -
repayment of dues to a financial institution, bank or debenture hoider. . :

.In our opinion and accordlng to the information and explanations given to us the Company had.maintained adequate

records where: the Company *had granted loans and advances on the basis of security by ‘way of pledge of shares,
debentures and other. securities. :

o

In our opinion the Company is not achit fund or a nighi/ mutual benefnt fund / socrety Therefore’ the provisions of clause

" 4(xiiiy of the Companies (Auditor’s Report) Order, 2003 are not applicable to the Company

- [3

As the Company is dealmg / trading ‘in shares, securmes debentures and other investments; in our opinion proper .
records had been maintained of the transactions and contracts and timely entries have been made therein. 'All shares,

~ securities, debentures and other mvestments are held hy- the Company in its own name.’

Accordlng to the mformatron and explanatrons given to us and'the records examined by us the Company had not glven

any guarantees for Ioans taken by others .from.banks or financial mshtutrons

~

T_he Company had not raised any term loans. T

In- our opinion and according to the information and explanations given to us and on anh overall examination of the

" Balance Sheet of the Campany, we report that no funds raised on short term basrs have been used for long term

mvestment andvice versa.

Accordmg to the lnformahon and explanatrons given to us, the Company had not made any preferential atlotment of
shares to parties and companies covered in the reg|ster maintained under section 301 of the Companles Act, 1956.
The Company-had not |ssued debentures. - ¢ . 0 o -

/

The Company had not rarsed any money through pubhc rssues durmg the year.

To the best of our knowledge and belief and accordlng to the information and explanatnons given to us, no fraud onor’

by the Company has been notrced or reported dunng the year.
By -
For Patkar & Pendse
.Chartered Accountants

. o "~ B.M. Pendse
: . : . g ' Partner.

Place: Mumbai ) o ‘ S M.No. 32625

: 27th July, 2009,

10
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BALANCE SHEET AS AT 31ST MARCH, 2009

7

SOURCES OF FUNDS

SHAREHOLDERS’ FUNDS‘

(a) Capital

(b) Reserves and Surplus,

- o TOTAL
APPLICATION OF FUNDS

~ FIXED ASSETS

. (a) Gross Biock

(b) Less: Deprepiation :

| INVESTMENTS
CURRENT ASSETS, LOANS AND ADVANCES
(a) .Inventories .
(b) Value of outside jobs on hand
(c) Sundry Debtors
(dy Cash and Bank Balances
(e) Loans -and Advances '

LESS CURRENT LIABILITIES AND PROVISIONS
(ay Liabilities
(b). Provisions

NET CURRENT ASSETS
. DEFERRED TAX ASSETS (See note no.13)

TOTAL

SIGNIFICA_NT ACCOUNTING POLICIES ‘
.NOTES FORMING-PART OF THE ACCOUNTS

Schedule

10
11

As at . As at

~31.03.2009 . 31.03.2008
' Rupees Rupees
7,050,925 7,050,925
81,681,122 *51,336,066
88,732,047 58,386,991
31,539,167 . 31,651,438
©24,722,939 24,368,354

- 6,816,228 7,283,084 .

29,239,458 | 33,930,864
5,864,023 3,610,337
99,000 _ 99,000

4,551,111 - 2,951,610
52,274,790 11,079,151
2,957,623 6,650,268
65,746,547 24,390,366

11,329,434 7,866,883
" 2,939,624, 1,426,160
14,269,058 9,293,043

. 51,477,489 15,097,323 .
1,198,872 2,066,720
788,732,047 58,386,991

. "As per our separate reéort
annexed herewith

"I FOR PATKARAND PENDSE . -
" Chartered ‘Accountants.

B.M. Pendse

Partner

Membershlp No. 32625
Place : Mumbai

~ Dated : 27th July, 2009

For-and on behalf of the board

T.D. Méhadevia

A.D. Mahadevia
Vice Chairman & Managing-Director
Managmg Director

Place : Mumbal
Dated : 27th July, 2009




TN, Mackinery and Leasing €.

PROFIT-AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009 _
’ - 2008-09 200708

. Scheduie ' Rupees - Rupees
INCOME 7 _ oL - :
Sales (after adjusting Rs. NIL for retumns of - 36,889.821 - 18.638.491
: ear!igr years) (Previous vear 12.789/-), . L ‘ . v C )
Otherlncoms o I A 47,534,030 5,397 271
o o , - 84.523,.851 28035762
EXPENDITURE . o C T
Cost of Goods sold . Co o 8" 29,678,039 ©13,501.703
Other Expenses . o g .. . 15,149,724 " 6,024,141
Interest : . 10,6580 9.939 .
Depreciation ‘ o LT ' . 982,681 1,230,875
. o Ti5831733 . 21.756.658
PROFIT BEFORE TAXATION . ' C 38,702,718 6.279,104
Provision.for Taxation - : RS . o 4,100,000 . 595,000
Fringe Benefit Tax o - o . 95,000 95370
Defarred Tax Assets / (Liabilities) o " (867,848) © (368,015)
PROFIT FOR THE YEAR o : . 33639870 . 5220719
Balance brought forward fr,o'm Drevious vear o ’ . : 12,356,401 - 9‘833,089
AMOUNT AVAILABLE FOR APPROPRIATIONS ) ) 45996271 . 15053,808
APPROPRIATIONS : , : ' '
Proposed Dividend . o o 2818200 1,408,100
Tax on Distributed Profits - ’ - a73E1a 239,307
Transferred 1o Statuiory Reserve Fund S o 6,730,000 1,050,000
Balance carried to Balance Sheet o . 35,971,457 - 12,356,401
- - : - 45,996,271 15,053,808
SIGNIFICANT ACCOUNTING POLICIES . , 16 ‘
NOTES FORMING PART OF ACCOUNTS 1
‘As per our separaté report ’ ¢ For and on behalf of the _b'oard
annexed herewith - . : : . - o . -
FOR PATKAR AND.PENDSE : S -~ A.D. Mahadevia teo
Chartered Accountarts. . o ) . ) ©. - . Vice Chairman & Managing Director
B.M. Pendse T _ T.0. Mahadevia
Partner T B . R - Managing Director
Membaérship No. 32625 : o
Plage : Mumbai’ E _ ’ ‘ : i -Place : Mumbat
Dated : 27th July, 2002 ) . S Dated : 27th July, 2009
- . (//
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SCHEDULES FORMING PART OF THE BALANCE SHEET
As at - o AS at
31.03.2009 ) 31.03.2008
N . Rupees - - Rupees
SCHEDULE 1 e
. SHARE CAP!TAL' _
Authorised : ) ' R
2000,000 Equity Shares of Rs. 10/ each-~ ~ = ° 20,000,000 - 20,000,000
Issued : v , » ' _ | 4 ‘
7,089,100 Equity Shares of Rs. 10/- each .~ ; ' 7,091,000 © T 7.091,000
Sgbscsibed : ) ‘ . . ) v M
7,04,050 Equity Shares of Rs. 10/- each fully paid up . o 7,040,500 . 7,040,500
‘Add : Forfeited Shares - o 10,425 . 10425
(Amount‘origiﬁéliy paid up) B ‘ ' 7,050,925 . ©. 7,050,925
" SCHEDULE?2
RESERVES AND SURPLUS \
Share Premium S ) B : . .
As per last Balance Sheet , : 1,031,080 \ | 1.031,050
General Réser.ve ) ) . .
As per last Balance Sheet . ' ‘ . _ 29,998,615 © 291998615
Transferred from Profit & Loss Alc. - s : - : c
‘ ' - 20998615 . 29,998,615
Contingency Reserve ; . ' o ‘ T
As per last Balance Sheet’ . - 2,500,000 : 2 500,000
Investment Reserve , A o )
As per iast Balance Sheet . S B 700000 700,000,
Statutory ..R‘eserve Fund o '
As per last Baldnce Sheet o o - ' 4,750,00?) . . 3{700,000
T_ransfer_reé from Profit & Loss A/c. o L . 6,730,000 - . . 1,050,000
‘ o ’ " 711,480,000 4,750,000
Surplus in Profit and qué Account’ ' .' L - 35,971,457 _ '1.2,3567‘401
’ h ' 81,681,122 - 51,336,066

13-
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SCHEDULE3

FIXEDASSETS . ) ) - .
~ GROSS BLOCK - - DEPRECIATION ) NET BLOCK
Cost Additions Deductions " Total . Upto Deductions, For the * Upto -Asat’ . Asat
. . asat ~ during during - As at  31.3.2008 during ~Year 31.3.2009 31.3.2009 31.3.2008
ASSETS . 31.3.2008 the year the year ~ 31.3.2009 the year : o ’
Rupees  Rupees Rupees Rupees Rupees Rupees  'Rupees Rupees. -~ Rupees Rupees"
| Lease Hold . 1,284,980 - - 1,284,980 - - - - 1,284,980 1,284,980
tand . ST
Building 2,906,433 - - 2,906,433 553,487 .. - 117,648 671,135 2,235,298 2,352,946 <
Electric Installation 251,444 - - 251448° 110,707 S 19,577 130,284 121,160 140,737
Plant and , . . . _ S ‘
Machinery - 877,814 - - 877,814» 361,898 - 71,766 ~ 433,664 444,150 515,916
'Fufdityré and o . S o . . _ . ’
. Fixtures 2,110,662 59,028 75,225 2,094,465 1,715547 69,705 100,415 1,746,257 348,208 395,115 -
i . , R T » .
‘Vehicles  ° 4,500,280 717,651 813,725 4,404,206 1,996,202 558,390 660,793 - 2,098,605 2,305,601 2,504,078
Technical | . ' - S : .
" 'Documents 250,000 _ - - "250,000 164,149 - 11,942 - .176,091 . '73,'909 85,851

| LEASEDASSETS: - "

-|. Plant and . ) ] : . . : .
Machinery 17,824,556 - - 17,824,556 17,821',094 oo - 540 17,821,634 2,922 3,461
Furniture and o T
Fixtures .,  1,645260 - - 1,845,269 1645269 - - 1645269 . -

TOTAL ' . 31,651,438 776,679 , 888,950 31,’539'167 24,368,353 628,095 ‘982‘,681 24,722,939 6;'816,228' 7,283,084
Previous Year 31,701,225 , 93,140 142,027 31,651,438 - 23,261,248 - 123,769 ' 1,230,875 24,368,354 7,283,084
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SCHEDULE 4

LONG TERM INVESTMENTS (AT cosn

QUOTED

Name of Company

Non -Convertible Debentures

| TISCO(@2%DIV)

UNITS/BONDS
Morgan Stanley -
6.75% Tax Free US 64 BONDS

EQUITY SHARES (FULLY PAID)
3 1 Infotech Ltd

Ader Weldings Ltd.-

"Aditya Birla Nuvo Ltd.

Alok Industries L'td‘

Allahabad Bank

Agro Dutch Ltd.

Amtek Auto Ltd.

Amtek India Ltd.

~ Ankur Drugs & Pharma Ltd
Avaya global Connect \Ltd
Bank of Baroda
Bank of india
Bayer ( India ) Ltd.
Bharati Shipyard Ltd.

" Bharat Petroleum Corpn.Ltd.
Bharat.Bijlee L.td ‘
Birla'Corporation Ltd.

‘Binani Industries Ltd.
Bombay Dyemg Ltd
Container Corporahon of (India) Ltd
Century Enka Ltd.

- Central Bank of India |
Deepak Fert & Petro Cor Ltd
Dredging Corporation Ltd: "
Dish TV india Ltd
Dr.Reddy’s Laboratories Ltd
Elecon Eng Cor Ltd

.Elder Pharma Ltd.

_ GAIL (India ) Ltd.
G.E.Shipping Company Ltd.

- GMR Infrastructure Ltd
Great Offshore Ltd..

As at 31.03.2008 -

Face As at 31.03.2009
“Value Qnty. ‘Value- Qnty. 7 Vvalue
Rupees Nos. Rupees Nos. Rupees
- 100 - - 10,963 . 1,096,300
10 - . ' 167,000 3,226,678
100 - - 2,007 200,700
v - 4,523,678

10 4,000 - 125,802 - -
10 . - 7,000 286,180
10 - - 1,504 474,309
100 ) - - 5000 - 335104
10 4,000 153,931 - - ) -

10 - © .7 13,500 544,127
2 . - 1,000 322,859
2 - - . 5,000 311,648
10 - - 4,000 355,991
10 . - 3,500 592,535
10 - el 1,500 89,475

- 10 - - - 1,620 51,565
10 - - " 1,666 230,921
10 . - . B A V4 7,722
10 . - - s 2888 674,845
10. 600 - 261,016 oo : -
10 L - . 16,000 471,455
10 -, - . 6,000 343,638
10, . - ‘ 500 " 324,087
10 - . - 1,500 455,129
10~ - -+ 2500 538,959
10 - . 77, 7,854
10 - 3,000 172,330 . - - o -
10 - . 683 290,258
1 - - 1,150 . 23,752

5 - : - 1,000 . 654,094

2 7,000 220,586 : S Lo
10 - . 2,000 273,972
10 . " 3,629 394,795
10 - - 12,800 477,814
2 - - 2,000. 373,960
10 - - 1,000 51,268
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. TA\E‘?J Maclhinery uQd Leagliog £49 o . - ) .
‘Name of Company ~ ~ h " Face  _As at 31.03.2009 - As at 31.03.2008 -
) Value .Qnty. - Vaiue - : Qnty Vaiue
. . . N Rupees - Nos, . Rupees Nos. Rupees
GujaratNarmada ~ © 10 © 3000 - 181,644 ) , .
HOL Techno S Ty 2 2,000 202,067 - - . :
HDFCBankltd. . 10 - . 1,500 15,000
" HDILLTD o 0 - : - . 400 388,945
HEG Lid. T o 10 . 2,000 © 193,182 © 2000 336,932
Helios & Mathes Ltd. - . 10 . S 2,000 338,096
Hindaico. Industries Lid. S 1 - Lo 5,000 . 432,244
Hindalco Industries Ltd.- Right Issue 1 - - . - 1,431 137,376
Hindustan Urilever Ltd, i - e 900 176,225
Hindustan Petroleum Corpn Ltd. - 10 - S ‘ - 3.000 703,268
- { Hindustar j Micra Inks Ltd. = h 16 . - ' - 400 229,132
(CICI Bank Lid ‘ R T P - - 1475 1,104,500
I.D.FC. Ltd. ©o10 - S 796 .. 27,064
indian Shaving Products Ltd. 10 . ST - o Lo T 300 ¢ 108,567
{Gillette india Ltd.) , - / : ' o )
" Jaiprakash Associates Lid L - 2 - . T 1,000 377,816
‘Reliance Industries Ltd. (1.P.C.L) " 10 T : . - . 18000 - 520,060
Karnataka Bank " Ltd. : .10 - - 6,482 203,523
Kotak Bank Ltd - ‘ 10 - - 300 323,132
LIC Housitg Finance Ltd! _ 10 - : - 2,650 165.768
Lloyde Elsctric Lid. o X 10 . ' © 2,000 " 341,649
Manugraph Indialid. .~ o 2. . - -+ 3,000 25,712
Man irdustries Ltd . S e - . 2500 . 316047 1.
- Managlam Cement Ltd™ © , .10 3,000 © 177,603 - ' .
Marico-Industries Lid. 10 ) - . -27.440 175,845
Monsanto india Ltd. - , 0 - < 300 148,872
Mcleod Russel india Lid. . - 10 - : -4,350 249,106
Mcdowell-Holdings Lid 10 . -+ . 800 . 52784
Micro Tech Ltd - L w0 IR 1,500 383,305
Murdesh. Ceramics Ltd. _ S 10 - - 4,000 . 332,192
Naticnal Aiuminiim Co. Lid. ‘ R e e - © 2000 190,181
NILT. Lid, L .2 10,000 208,743 10,500 338,604
NiLLT. Techrology Ltd: -~ ° _ 10 . 3,000 . 7159,829 2,700 310,547
NTPCLId.  ~ . ’ 10 : - - . 964 . 59,768
ONGCLd. . - 10 oo . S 1807 948750
. Oriental Bank of commerce” ~ I 10 e - 1,200 274,523
Peninsula L.and Lid. . 10 - .- 5,000 535,696
- Phoenix Lamps Ltd! - S 1¢ . - - 2,536 - 56,668
Phoenix MillLtd - ooz 3,000 : 223,954 o T
Prithvi Information Lid. . 10 L - - - 1,000 327,627
" Puniloyd itd. : 2 - .- 4000 . 444,586
Punjab National Bank' , 4 10 - B . Too110 . 42,900
Ranbaxy Laboraleries Lid. : R 5 - . - - 800 - 297,934 .
RoltaIndiaLtd. _ : 10 3,000 - 167,605 - -
" Rural Electrification Lid . Coo10 - - 441, 46,305 -
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Name of Company : Face _As at 31.03.2009 " As at 31.03.2008

Vaiue' | Qnty. . Vaiue -+ Qniy Value
_ Rupees  Nos. .Rupees S Nas. Rupees
Sangam india Ltd. o A [ A oo 2000 140,825
S.E.Asiz Marine Ltd. 10 oo - 2500 359,854
" Shyam Telelink Ltd. _ 10 - S - 31780 251,944
Simbholi Sugar Ltd. S 10 - S 4,000 324,406
Sirpur Paper Ltd. ., . BT R - : - 3.000 - 285,872
State Bank Of India: .10 L - - 1.600 436,030
Scuth Indian Bank Ltid - _ ‘ 10 3,000 155,773 -
Syndicate Bank - _ 10 - - 20,000 204,206
TATA Chemicals Ltd.. ' 10 - _ .- 3,950 221,622
TATA Power Ltd. v ' 10 - - 3000 500813
TATA Sponge & lron Ltd. .10 - ’ 2.000 =« 258,839
TATATea Ltd. . _ : 10 : - : - 20000 500,331
TISCOLd, - o T - 12747 0 2116326
“Torrent Pharma Ltd. _ , : 5 Do - 2,000 299,968 *
Unien Bank of india. ) 10 . : - 5000 " 118,050
Usha { Beltron) Martin Lid. ' 5 - - 7,500 | 284,935
United Spirit 11d. { MC Dowell & Co. Lid.) 90 - _ - 2,000 293,566
Voltamp Trans’ i 10 700 242,451 - -
V.S.N.L.(Tata Gemmunicaton Ltd) 10 S S 3.000 | 273,868
Wanbury Ltd ) : : 10 - _ . 2500 366,227
Zee (Telefim ) Enieriainment Ltd. : 1 - , - 2,000 239,942
, ’ 2,846,466 v 27,916,186
Aggregaie of quoted investments - - . - o .
Cost . . : : 2,845,466 32,439,864

Market Price ] : - 2,846,466 . 81,950,049

UNITS - UNQUOTED ; 1 : » : o :
Birla Sunlife Short Term Fund - . . 1,564,476 15,653,362 ) - -

ICICI Frud Flex Income Plan ' 1,015,712 10,739,630 o - -
Birla Floating Rate Fund;G-STP ) 10 - . - 175,297 1,000,000
Frankiin Templeton India Smailer Co. Fund . 10 - - -~ . 50000 - 500,000
| (Repurchasé price of above units , o . 26,392,992 1,500,000

is Rs. 2,63,92.992/-)

TOTAL - ’ . 28,233,458 33,939.,864

i . . * - ’ e

3 .

NOTE: Where the Market Vaiue of the Debenture/Share.is not available, the cost has been considered as Market Value.
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SCHEDULES =~ * ~ o : 31.03.2009.
: ' Rupees
CURRENTASSETS LOANS ANDADVANCES
{a) INVENTORIES
As taken, valued & certmed by the Managmg Director |
of the Company : Stocks .
A - Raw materiat & Components S . : . 3,877,245
B - Stock in- Process . ' o Y 87,799
" C - Finished Goods I ’ _ S .- ©1,898,979
‘ 5,864,023
(b) VALUE OF OUTSIDE JOB ON HAND ‘ s +99,000
(c) SUNDRY DEBTORS (UNSECURED) : . _
© (&) Debts outstanding for a penod exceeding six months 181,141
(b) other debts ~ ) 4,369,970
L too 4,551,111
Notes : B : . .
Considered Good - : - » | 4,500,398
Considered Doubtful = . _ . - i - 50,713
4,551,111
‘ (d) CASH AND BANK BALANCES ) ) o :
Cash on hand ‘ 42,880
, Balance with Scheduled Banks ) ’ ) :
" In Current Account ] 4,427,534
tn Unpaid Dividend Account ’ A . © 637,643
In Fixed Deposit Account o A . ) . 47,166,733
S . R . 52231910
52,274,790
(e )LOANSANDADVANCES (UNSECURED) .
Deposit with Joint Stock Co. : . :
Advances recoverable in cash or kind or for value to be recelved i 2,957,623'
Advance tax (including tax deducted at source Rs.. 5,27,070/-) ’
(Previous Year Rs. 2,63,487/-) ( Net of Provisions ) L -
Notes: o o .
Considered Good : . - “ 2,947,623
Considered Doubtful . R 10,000 .

As at

2,957,623

As at

- 31.03.2008

Rupees

3,003,371

207,134
399,832

3,610,337

99,000

. 127,418 -
2824192

2,951,610 .

- 2,930,670
20,940

2,951,610

34,875

| 741,243 -
566,465

., 9,736,568

11,044,276

11,079,151

'v 2,500,000
4,150,268

6,650,268

'6,640,268
10,000

6,650,268
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~ Asat )  Asat
31.03.2009 1 31.03.2008-
. . i . Rupees Rupees
SCHEDULE6 _ 1, — —
" CURRENT LIABILITIES AND PROVISIONS
A. CURRENT LIABILITIES :
i) Sundry Creditors ) . ‘ ‘
- Dues to Small Scale Industries = . 441,125 504,329
" - Others’ : _ : ' B 9,567,070 . - 3,146,995
_ii) Advances from Customers . : ] ’ . - 683,596 : 3.649,094
ii)) Unclaimed Dividends ‘ ' : o 637,643 " 566,465
_ ' 11,329,434 . 7,866,883
. 1,329,434 7,866,883
B. PROVISIONS : A S _ : : - :
. Proposed Dividend - | 2,816,200 1,408,100
Provision for Taxation ( Net of Advance tax ) . o 123,424 © 18,060
‘ ' ' ' 2,939,624 " 1,426,160
14,269,058 . 9,293,043
SCHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT
SCHEDULE?7 | .
OTHER INCOME : : S .
Charges for outside jobs o _ 351,313 4 382,604
Design & Drawing Charges ' - . 1,000,000 | -
Dividend . ' ‘ - 2,718,956 1,202,732
Interest (Gross) : : L ' : o —_— ’
On Income Tax refund T . . -« . 17,424 ) 13,754
Other interest : 7 . 2,362,852 1,292,944
(Tax deducted Rs. 4,89,093/-) (Previous Year Rs. 2,53,476/-). —_— ' | —
S o o ‘ 2,380,276 1,306,698
Miscellaneous Income . o P ’ 82,845 58,420
Profit on Commodity Trading o A e T ‘ *187,307
- Profit on Sale of Investments . - 40,412,324 5,366,080
‘Sales Tax refunds of previous years o 542,982 C - 692,122
Sundry Credit Balance W/Back ' o o o 233 - 3,040
Freight Charges Recd . = - - . : .. 30373 . 198,268
 Bill Discounting Charges : ‘ . . 14,728 B
‘ ' S 47,534,030 . 9,397,271
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2008-09 2007-08.

) o Rupees Rupees

SCHEDULE 8 "— T
COST OF GOODS'SOLD ,
Opening Stock 3,610,337 13,415,364
Purchases 31,931,725 13,786.676
) 35,542 062 © 17,202,040
Less : Closing Stock 5,864,023 610,337
. : 29,678,030 73591763
SCHEDULES T
OTHEREXPENSES - )
R Payments to and Provisions for Empioyees
Sataries, gratuity. retrenchment compensatlon bonus &

_ leave encashment etc. o 2,027,623 1,601,099
Contribution” to Provident Fund, Super annuation fund etc. 271,640 : 247.710.
Warkmen & Staff Weifare Expenses ’ 48,871 65,843
Sa!ary 1o 'Chairman and Managing Directors 765,000 720,000

_ ; e ' 3,113,134 2,634,652
2. Others : :

Insurance 72,337 93,590
Other Repairs 100,852 . 21,131
Rent .- 154,020 154,020
Rates -and Taxes' 82,471 53,757 -
Stationery, Printing, Postage, TeIPgram anc Advertssement 260,042 226,221
Telephone Expenses ' 155,978 142 531
Directors’ Fees : . . . 7,000 7,500
Travelling Expenses (mcludmg fare, stay, halting expenses etc.) - 124,831 120.641
Vehicle Expenses ' p 602,153 507.838
General Charges ( mcludmg Mun'upal cess payment of . '
of Rs.86,969/-) {previous year 2,34,283/-) . . ’ 788,271 ' 827,375
Sundry balances writien off - S 2620 130,128
Legai and Professionai charges 260,730 " 212,967
"Water Charges 7,383 13.210
Sales Tax - 511
l.oss on Saie of investments 6,941,452 275,267
Short Provision of 1.T. wioff . 2,950 :
Auditor's Remuneration 27,500 27,500
Electricity Charges 395,003 251,323
Transportation Charges 217,161 1 257,624 .
Loss on Sale of Assets 97,579 9.908
Packing Charges 270,261 300,542
Sundry Expenses 559,749 462,012
‘Erection Charges 206,157 293,839
Engineering & Designing C”\dl’g&b 700,000 ) o

' 703—6'590 4285489

15,149,724 8924141




'47th Annual Report 2008-2009

SCHEDULE 10 . B _
SIGNIFICANT ACCOUNTING POLICIES . -

1. (@) bALES : :
: Sales are accoumed when goods ‘are despatched -
(b) OTHER INCOME : :
’ iy Other Income is accounted for on accrual bams and-interest on douotrul deposns are accoumed it and when
received.

i) !ncome from erection ahd outside jObS is accoumﬂd on completlon and approvai of the Job by rhe party.

2. INVESTMENTS . .
Long term investments are stated at cost less provuswn for d|mumt|on in value other than kemporary,lf any.
‘3. INVENTORIES o T T
Inventory valued at cost or market vajue whichever-is. lower.

4. FIXED ASSETS
Fixed Assets ‘are valued at cost.

‘

5. DEPRECIATION o D g
{a) In respect of additions-upto 1981-82 on Straight Line Metnod u/s.205 (2 ) (b) of the Compames Act, 1956.
{(b) in respect of additions from1982-83°including Leasing Equipments on Written Down Value Method at. the rates
prescribed under Schedule X1V of the Companies Act, 1956." .

( ) In respect of additions of Leasing Equipment from 1985-86 by amomsmg rhe cost of the equipment over the primary

period- of the lease agreement considering the date of agreement as the date of installation which works out higher

" than one worked out as per the rates provided in Schedule XIV of the’ Companies Act, 1956. Depreciation on

addition to and sale of other assets has been provided on pro-rata basis with reference to the date of installation.

or date of such sale as the case may be. Depreciation on addmons to leaspd assets has been promdea from the
date of Commencement ot the agreement. : . ) S .

8. . SALES TAX :
Credit for Purcha%e set-off is taken on completlon of the assessment.

7. RET|REMENT BENEFITS : : : )
Contribution to Provident Fund and Superannuatlon Fundis mﬁdc tothe Provident Fund Dept. of the (‘entral Government
“and the L.1.C. superannuation scheme respectively and is charged to the Profit and Loss account on an accruaj basis.

s Gratuity has been provided as per the actuarial valuation in respect of employees ‘and charged to profit and loss
account. Leave encashment benefit has been provided on actual basis as per the rules of the Company. -

8. DEFERREDTAX . :
Deferred tax is accounted for by computing the tax effect of tlmmg dlfferences which anse during the year and
rm/ersed in 'subsequent periods.
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12.

.B)

. _or more for more than 30 days.
. {11, Advances recoverable include'loan to employees of Rs.25.200/- { Previous year Rs 33,000/-).

Maximum, balance outstandmg during the year is Rs.33,000/- (Previous year Rs.40,000/-).
Confirmation for debit and credit balances. have not been’ received from several partres

13. DEFERRED TAX ASSETS )

14.
A)

2. ShriT.D.Mahadevia

3. Shri A.D.Mahadevia

As on
. , 31.03.2008
Deferred tax assets :* ] . . DA
(i) Depreciation . ) - ) 252,416
. (i) Expenses / provision allowable for tax purpose when pard : . 437,806
_{ili) On carried forward losses / unabsorbed depreciation . - ) 52,188.
(iv) On carried forward short term capita! ‘loss;s c C . ' 456,462

1,198,872

to Profit and Loss account and credited to Deferred Tax Assets.
TRANSACT!ON WITH RELATED PARTY :

"As at

‘ ‘As on
31.03.2008
203,240

. 386,567
"1,476,913

- 2, 066 720

Note : Pursuant to Accountrng Standard (AS) 22, durmg the year deferred tax liabilities of Rs.8, 67 848/- has been debrted

Key Management Personnel. . ' ) tDescri'ptidn of transaction - .~ AmountinRs. "

1. Dr.D.S.Mahadevia o
Chairman ' : Remuneration °

Managing Director o Remuneration

Vice Chairman & Managing Director -+ . Remuneration -
Other related parties v

—— e

Refer note no. 15

Directors ) ) 'F_ees and expenses C C 14,406

"As at :
31.03.2009 31.03.2008 .
) ) Rupees Rupees
* SCHEDULE 11 - -
NOTES ON BALANCE SHEET AND PROFIT AND LOSS ACCOUNT ¥ .
*1.. Estimated amount of capital contracts remarnmg to.be executed i )
" and not provided\for. © o . S UNIL NIL
2. Contingent liability on partly paid debemures and shares . . NiL - NIL
‘3. Guarantees given by a bank. : : . 656,246 539,527
4. No. provision has been made as regards liability in respect of Amount © Amount
. pending labour demands not accepted by the Company. * unascertained unascertained
5. Claims against the Company not acknowledged as- debts. 60,000 60,000
6. (a) Appeals filed by the Income Tax Department against appeliate : : : .
decisions favourable 1o the Cdrhbany rnvolying tax amount to . 1,285,940 1,285,840
(b) Necessary provision in’ respect ' of above liabilities, including o ’ .
interest if any.will be made in the accounts on final outcome of appeals.
" 7. Payment to Audrtors ( Including Servrce tax ) ' :
T Audit fees : . : : 30,333 30,899
8. Claim of material amount on account of drsputes raised by a customer against the Company which has nct been
" accepted’and has been referred to the Arbitrator. The matter is under lmgahon and the !rabmty if any, cannot be
ascertained and hence not provrded in the accounts.
9. No provision has been made in respect of doubtful debts amounting to Rs. 50, 713/ (Prevrous year Rs. 20 940/) and
doubtful advances amounting to Rs.10,000 /- { Previous Yyear Rs. 10,000/ ).
10. As of 31st March,2009 the Company had no oustanding dues to sman scale industrial undertakings for sum of Rs 1lac

1

2 o
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15.-(a) Manageriai Remuneration u/s 1é8 of the Companies Act, 1956 i
) 2008-09 - : T : 2007-08

Chairman Vice-Chairman Managing  Chairman . Vice-Chairman - Managing "
and Managing Director- - . and Managing Director
Director o Director
Rupees . Rupees Rupees Rupees Rupees Rupees
1. Salary - . . 240,000 -240.000 - 285,000 240.000 240,000 240,000
2. Commission : : - - o - - -
3. Contribution to Provident Fund . ‘ . ' :
/Superanpuation Fund . 24,000 44,000 .- 44,000 24,000 44,000 . © -44,000
4. Provision for Gratuity : ) - 10,000 12,500 - 10,000 . . 10,000
5. Other pefquisites in cash or kind 44,_537, ) 167,123 213,453 - 33,508 166,231 190,100 -
TOTAL ) 308,537 461,123 554,953 ) 297,508 460,231 ' 484,100

b) The comp(ztati_on of net profit under Section 19.8 of the Companies Act, 1956 has not been given since, due to the
inadequacy of net profit as per section 309(5), no commission is payable for the year ended 31st March, 2008.

v

16. Information regarding goods manufactured :

?

‘Opening Stock -Purchases/Productioh_ Closing Stock .. Sales

"Class of Goods ) - Qty. Vaiue Qty. Value Qty. Value Qty. Value
. Nos. ' . .Rs. ) Nos. Rs. . Nos. Rs. Nos. Rs.
. in Lacs ’ in Lacs . in Lacs in Lacs
" 1. Electric and .
Pneumatic Hoists . 2 . 4.00 . 70 ' 88.09 14 18.99 58 = .105.73
(13) - (10.24) (73) (59.34) . (2) ©(4.00) (84) - (95.67)
2. Cranes@ . - - 30 215.97 - - 30 246.96
' - - (22)  (63.38) - - - (22) (72.15)
3. Raw materials, . - 32.10 - ) 15.26 - " 3965 L Co17.21
. components & stores etc.# - (23.91) - '(154‘:5) - (32.10) . - (18.56)
2 36.10 100 31932 14 58.64 88 369.90
(13) (34:15) (95) (137.87) (2) (36.10) (106) (186.38)
NOTE:
.«

1. # Quantitative information regarding Ra«vmatenals Components & Storés cannot be given as the items are numerous
and cannot be classified into suitable categories.

2. @ 30 Nos. Cranes Purchased during the year.
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' 17. SEGMENT INFORMATION :
_ A) Information about Business Segment - Primary
S. No. Particulars

1.
2.

18.

_ Segment Revenue

Segment Result ;
Profit / (Loss) Before Taxanon
Less :
1) Interest
2) Other unallocated (,orporate expenses
{Net of income} - .
~ Profit/ {Loss)- Before Tax
Other information :
' Segment Assets
Add ;. Unallocated common aSSGtS
Total Asseis |
{Excluding deferred tax assete)

Segment Lrabnmes :
Add : Unaliocated common liabilities
Total Liabilities .

Capital Expenditure during the year :

De_prer:iation and amortisation. :
Add : Unallocated Depreciation .

“Non.- Cash Expenditure v
B) Secondary éegment ) '
The Company.fias no secondary.segment.

\

Earning Per Share (EPS) : -

(i) Net profit available for Equrfy shareholders( Rupees )
(u) Weighted average number of shares at the beginning
and end of the year.

(iiiy Basic and Diluted Earnings per share ( Rupees ).

”

. Expenduture in Foreign Currency on account o. -

Others .

. Farmngs in Forergn Curren(,y

Production/ ’
Marketing
389.98

48.12

- 171.73

71.80

7.77
3.73

( Rupees in lacs :)

Finance " Total
~ 455.09 - 845.07
367.40 41552
v 0.1

28.38
387.03

780.56 952.29
o 123.27
1,075.56

0.22 " 72.02
128.21
_200.23

- 7.77

344 747
: 2.66
" 9.83

NiL

N

2008-09
Rupees

33,639,870
704,050
47.78

. There is no remittance of foreign Currency in respect of divide: 1d during the year.

2007-08
Rupees

5,220,719

704,050
T 742

anures for the previous year have been regrouped and re- Plassmed to conform wifh those of the current. year,

‘wherever necessary.
Signature to Schedule 1 to 11

e

Place : Mumbai-
Dated : 27\h July, 2009

" For and on behalf

of the board ,

A.D. Mahadevia .
Vice Chairman & Managing Director

T.D. Mahadevia

Managing Director
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'CASH FLOW STATEMENT FOR THE YEAR ENDING MARCH 31, 2009 -
' ’ S . (Rs. in Lacs)

A) CASH FLOW FROM OPERATING ACTIVITIES | T Year ended Year ended
A © . March 31, 2009 March 31, 2008
Net Profit’ after Tax and extraordmary tems © . . ‘ ) : 336.40 : . 5221
Adjustments for : . R - . ) )
- Depreciation - s . . - : . 0.83 12.30
* Provision for Tax S ' o . #4195 1 6.90
Interest Paid T : s : o R ' .0.09
interest Received e o ) - . (23.80) . - (1307
Dividend Received ‘ : o, : (27.19) (12.03)
Operating profit before working capital changes 337 30 : } 46.40
Adjustments for : _ AR _ - ' ’
Trade and other receivables. S _ (15.99) ", (2493)
Inventories . _ . T (22.54) . (273)-
Loans and Advances o : o 4560 ' '22.83
Trade payables . I " 3462 : 33.90
Cash generated from Operations - o o o ‘ i 378.99 75.47
-~ Interest Paid. o : o \ . (0.1 - (0.09)
income Tax (Net) » , ‘ . . (45.68) o . (8.32)
Cash flow: before’ extraordinary items ‘ . 33320 ’ 67.06
Profit on sale of Investments and Fixed Assets (Net) .. {333.79) ) (50.78)
Net cash from operating activities . ) . - ~ {0.53} 16.31
B) CASH FLOW FROM INVESTING ACTIVITIES B : . o
Sale of Fixed Assets . T , . ’ 163 .. 0.04
« Purchase of Fixed Assets ' : Do (7.77) " (0.93)
v Sale of Investments : . 2725865 332.47
" Purchase of Investments . - - z (2,343.93) . {325.65)
Interest Received ' . ' ] ’ - 23.80 1307
"Dividend Received ~ o 27.19 K 12.03
Net cash generated/(used) in investing activities o 426.57 31.03 .
C) CASH FLOW FROM FINANCING ACTIVITIES ) ’ . .
‘Repayment of Unsecured Loans S T o - -
Dividend Paid : - L v (14.08) (14.08)
Net cash used in financing activities o (14.08) - (14.08) ,
NETINCREASE/(DECREASE)IN CASH AND CASH EQUIVALENTS ) 411.96 © 33.26
Cash and cash equivalents: ‘ - . : E ’
Opening balance - ’ 11079 - . '77.53
Closing balance et © 52275 - T110.79

- " . For and on behalf of the' Board
’ ' A.D. Mahadevia .
Vice Chairman & Managing Director
Mumbai, 27th July,2009

' Auditor’s Report
We have checked. the attached cash flow statement of TAK Machinery and Leasing Limited for the year ended March
31,2009 from the books and records maintained by the (,ompany in the ‘ordinary course of business and have fOJnd it in
. accordance therewith.
For Patkar & Pendse
. . < C ‘ : Chartered Accountants
Mumbai, 27th July, 2009 - o ] B.M. Pendse
S : o ' ' Partner
Membership No. 32625
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l " Balance Sheet Abstract and Company’s General Business Profile - - J
- . o . For the Year ended March 31, 2009 ‘
|. Registration Details Co o ' ) ' ' : : o .
Registration»no._ o ] 2227 . i K State Code R
Balance Sheet - 31 ] - [ 03" 11 2009 |
‘Date - ) i Date . ) . 'Month - . Year

it (,apn.ai Raised during the Year (Amount in Rs. Thousands)

_ - - Public Issue o _Rights Issue v
; [N ] o T NTL ]

. Bonus Issue ' - Private Piacement
NI 0 [ ]

I11. Position of Mobilisation and Deployment of Funds -
- ( Amount in Rs. Thousands )

Total Liabilities - : © . Total Assets’

o ‘|- ss732 ] - [ ss732 ]
Sources of Funds - N A - ‘ _k ‘ V
: Paid-Up Capital - : . ~ Reserves & Surplos
i 7051 | . - [ 8isst .
Secyreo loans . . Unsecured Loans
_ [ NIL ] R
Applica‘tion of Funds o i '
C ‘ : Net Fixed Assets .. A . Investments .
R [ esis ] . [ 29239 ]
I Net Current Assets - ' C Misc. Expenditure
51477 ] - I
i ‘A'ccumu,laf::ed Losses - ‘ :
v [ NIL 1. i :
' IV Performance of the Company ( Amount in Rs. Thousands ) ’
i ' " Turnover - o Total Expendiure
l 84524 ] s [ 45821 |
Ce - - Profit Before Tax P Profit After Tax
1 T 38708 | [+ ] .- 33640 |
Eaming Per ShareinRs. Dividend Rate %~
, l 778 | TR

V. Generic Names of Three Prlnopal Products / / Servnces of Company
{as per monetary '(erms. .
- ltem Code No. . A Not Applicable
. Produet Description., I. Financing ii. Investments 1. Produotion/’\'radmg of Cranes Hoists and Spares
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Regd Office : Janmabhoom| Bhavan Janmabhoomx Marg Mumbai 400 001.

ATTENDANCE SL|P

PLEASE COMPLETE THIS ATTENDANCE SLIPAND HAND IT OVER AT THE ENTRANCE OF THE MEETING HALL -

| .hereby record my presence at the 47th Annual General Meeting of the Company at Kilachand onference Room
Indian Merchants Chamber. Indian Merchants\Chamber Marg, Churchgate, Mumbai 400 020, on Wednesday the 30th
Sept, 2009 at 11.30 a.m. . .

Full Name of the Shareholder . o o ‘Signature :
{in block letters) E : - oo .
Folio No. h
Full Name of the Proxy - - v ' ‘ Signature
(in block letters) o - ' ' '
/)/tacémm aud Ce,qwcg L"’l&
Regd Office : Janmabhooml Bhavan, Janmabhoomi Marg, Mumbai 400 001
' PROXY .

T/ W e et ettt FOF
~being a member / Members of the above named Company hereby appoint ............ ‘...._ ................................ JRUSRORT s
ettt e e ettt et eb e et eh e bt ettt of ... e e e s or fauhng him

as my / our proxy to attend and vote for me / us, on my / our behalf at the Forty sevemh Annual General Meeting of the
Company to be held on Wednesday the 30th Sept, 2009 at 11. 30 a..m and at any adjournment there'\f

Signed this ..coc.coocovvriiiniennnn dAY OF covvoreeeeeeee e, 2009 ;
. : : Aftix
Signature ............. et r et esaanaes et 15 Paise
Address ................... et e ' Revenue
e . Stamp
IMPORTANT :

a) The Companies Act, 1956 lays down that an instrument appointing a proxy shall be deposned at the Reg|stered Office
of the Company. not less than FORTY-EIGHT HOUR before the time fuxed for hoiding the meeting.

b} A proxy noed not be a member.

Y
.
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If undelivered, please return to:

TAK Machinery & Leasing Ltd.,
Janmabhoomi Bhavan, Janmabhoomi Marg,
Fort, Mumbai - 400 001.
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