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”A*Mupco Seamless Rings (Gularat) lelted

NOTICE

NOTICE is hereby given that the Twenty‘Nmth Annual General Meetmg of the Members of MIPCO SEAMLESS RINGS (GUJARAT) LIMITED
will be held at the Registered Office of ‘the Company at Plot No.-109, GIDC Industrial Estate, Narmadanagar Bharuch-392 015 on Friday,
the 17th July, 2009, at 11.00 a.m. to transact the followmg business:
.ORDINARY BUSINESS: )

1. Toreceive, consider and adopt the Audrted Balance Sheet as at ’«Hst March 2009 and the Profrt and Loss Account for the year ended on that
date together with the Reports of the Directors and Auditors thereon o -

2. To appoint a-Director in place of Mr. Jal-R. Patel who retires by rotatron, and being eligible; offers himself for reappointment.
3. - To-appoint Auditors and to fix their remuneratlon ' '
SPECIAL BUSINESS

.

4. To consrder and if thought fit, to pass w1th or wrthout modmcatrons the tollowmg resolution as SPECIAL RESOLUTION -

~ "RESOLVED THAT pursuant to the provisions of Sections 269 and other applicable provisions, if any, of the Companues Act, 1956, the.
- Company hereby approves the re-appointment of Mr. S.M. Patel as Managing Director of the Company fora period of three years with effect \\
from 1st August, 2009 without any remuneration.” oL

5. To consider and if thought fit, to pass with or wrthout modltrcatlons the tollowmg resotutron as an ORDINARY RESOLUTION -

“RESOLVED THAT pursuant to Sectuon 293(1)(a) of the Companres Act 1956, the Board of Directors of the Company be and is hereby
authorlsed to deal, negotrate and dispose off the Wind Mills situated at Lamba, Jamnagar District.”

"RESOLVED FURTHER THAT the Board of Drrectors be and is hereby authonsed to take such steps as may be necessary to give effect to
this resolution.” Lo . B . .

NOTES:

1. A member entitled to-attend and vote is entntted to appomt a proxy to attend and vote instead of himself/herself and the proxy need not be a
member. Proxies, in order to be effective, must be received by the Company not less than 48 hours before the commencement of the -
- meeting.

2. Explanatory Statement for. Special Busmess mentioned in the Notice is annexed hereto pursuant to the provrsronb of Sectlon 173(2) of the
Cormpanies Act, 1956. . ’ .

3. The Register of Members and Share Transter Books of the Company wrll remain closed from Friday, the 10th July, 2009 to. Friday, the 17th
: July, 2009 (both days mctuswe) : , } ) :

4.  Members are requested to notify their change of address if any

Members are requested to write to the Company for any queries, regardlng Accounts, so as to yeach the Company at least ten days before
the meetmg, to enable the management to keep the information ready at the Meetrng

Registered Offioe: ' ' S ' . o : " By Order of the Board of Dlrectors

Plot No.109, GIDC Industrial Estate, : , o For MIPCO SEAMLESS RINGS (GUJARAT) LIMITED -
- Narmadanagar, Bharuch — 392 015. Co
_ . e _ _ S.M. PATEL
Date : - 8th May, 2009. . ' ) - . ] ‘ : Managing Director

o/



EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956

ltem No. 4:

Atthe 26th Annual General Meeting of the Company heild on 17th August 2006 Mr. S. M. Patel was reappomted as Managing Director for a. penod '
of three years with effect from 1st August, 2006. The said term expires on 31st July, 2009. As per the provisions of Section 269(1) of the
Companies Act,.1956 a company having paid up capital of Rs.5 crores or more shall have a Managing Director or Whole-time Director or Manager. .
Since the Company stopped its business activities and it does not have any income, it is proposed to reappoint Mr. S. M Patel as Managmg
Director for a further penod of three years.with effect from 1st August. 2009 without any remuneranon

’,‘Mr S. M, Palel shall not be hable to retirement by rotatlon during his tenure i in offlce as Managmg Dnrector

Other than Mr. S. M. Patei none of the Directors of the Company isin any way concerned or mterested in the aforesald resolution except Mr T.M.
Patel being related to him. '

-The Board of Directors of the Company recommends the passing of resolutvon for the re- appomtment of Mr. S.M. Patel as Managmg Director for

a further term of 3 years commencmg from 1stAugust 2009

ItemNo 5: . . C . “ .

/ The Company has Wind M\Ils at Lamba Jamnagar Dlstnct Gu;arat Since the Company is not carrying on any business actwny, the Board of

i

Directors feels that it is desirable to sell the said Wind Mills at the best available price to meet the expenses of the Company. -

-N.‘onelo'f'thé Directors of. the Company is in any way concernéd or interested in the aforesaid resolution.

The Board-of Directors rec_om"mends the resolution for approvai of the members.

B

':'R’eg‘;isteréoOfﬁcé:n S o S . ) o : By Order of the Board of Diréctors

Plot No.109, GIDC Industrial Estate, - . - For MIPCO SEAMLESS RINGS (GUJARAT) LIMITED
Narmadanagar, Bharuch — 392 015. : '

T

- : S . g S , S. M. PATEL

Date: 8" May, 2009.-. . . L o T . " Managing Director



" appointment,

Mipco Seamiess Rings (Gujarat) Limited
DIRECTORS’ REPORT
" Dear Mernbers, '

The Dire'ctorsxpresent herewith their 29" Annual Repdn and the Audited
Accounts of the Company for the year ended 31 March, 2009.

LFINANCIAL RESULTS:
Yearended  Yearénded
31.03:2009 31.03.2008
Rs. in lacs. Rs. in lacs.
Gross Profit/(Loss) before Interest, .(6.76) (48.17)
Depreciation and Tax ’
Less : Depreciation - 0.05 )
Loss for the year . (6.76) (48.22)‘ .
 Extraordinary ltems(Net of tax
expense Rs.Nil) Interest Remnssnon
on one time seftiement 403.78 . 348.61:
Sundry Balances of Creditors written off '
Less : Provision for Tax: ' o .
Fringe Beneﬁt Tax (0.73)
In come I'ax for earlier years (0.35)
Deferred Tax chargé/credit (0.14)
Add : Balance Brought forward from  (1696.34) (1995.65)
previous year
Loss carried to Balance Sheet (1299.46) (1696.34)

OPERATIONS:

The Company has closed its manufacturmg operatlons for more thana
year. It does not have any other busmess actlvuty :

SICK INDUSTRIAL STATUS

" As informed to you earlier, on account of sustained loss, the entire Net
Worth of your Company stood eroded as at 31st March, 2002 and as
. required under the provisions of the Sick Industrial Companies (Special
Provisions) Act, 1985 and based.on the Audited Figures for the period

ended 31st March, 2002, a reference was made to the BIFR by your‘

Company
DIVIDEND:

‘In \(iew of the loss, your Directors-do not recommend any dividend for
the year under review.

FIXED DEPOSITS:
Your Company does not have any fixed deposits.
DIRECTORS: *

Mr. Jal R. Patel, a Non-Executive and Independent Director of the
-Company, retires by rotation and being eligible, offers himself for re-
Necessary resolution for his re- appomtment is being
placed for your approval

~

Date

DIRECTORS RESPONSIBILITY STATEMENT:

-Pursuant to Section 217(2AA) of the Companies Act 1956, your

Directors report that:

[

1. " inthe preparatron of the annual accounts, the applrcable accountmg"
standards have been followed along with proper explanatlon )

~ felating to’ materral departures |f any.

é. such accounting pollcres have béen selected and applled

consistently and the judgments and estimates made are
reasonable and prudent so as to give a true and fair view of the

state of affairs of the Company at the end of the financial year and

of the Loss of the Company for that year.

3. proper and sufficient care has been taken for the- malntenance of
adequate accounting records in accordance with the provisions

of the Companies Act, 1956 for safeguarding the- assets of the:
Company and for preventing and detectmg fraud and other .

, lrregularltres

4. -the accounts have been prepared on a going-concern basis since

the Directors are considering and evaluating ways and means to’

restructure operations by taklng into account approprlate busmess
strategies and financial viabilities.

AUDITORS REPORT:
In regard to the qualification at Sr. No.6 of the Auditors Report your

" Directors state that item No.4 of D|rectors Responsibility Statement . g

hereto is se|f—exp|anatory
CORPORATE GOVERNANCE

Your Company has complied with the requirements. of the Code of
Corporate Governance in accordance with Clause 49 of the Listing
Agreement with Bombay Stock Exchange Limited. A separate report

on Corporate Governance -along with Auditors’ certificate on its-

compliance is attached to this Report. Management Discussion and

Analysis, as prescribed by the Listing Agreement also forms a part of

the Annual.Report.

‘ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The information retating to-Energy Conservation, Technology Absorption
and Foreign Exchange Earnings and Outgo as required to be disclosed
under section 217(1)(e) of the Companies Act, 1956 read with
Companies (Disclosure of Particulars in the Report of Board of Directors)

Rules, 1988 is not given as the Company has no business activities.

AUDITORS:

M/s. Parikh & Shah, Chartered Accountants, Statutory Auditors of the
Company, hold office until the conclusion of the forthcoming Annual
General Meeting and are eligible for re-appointment. The Company
has received confirmation that their appointment, it made, will be within
the limits prescribed under Section 224(1B) of the Companies Act, 1956.

. PARTICULARS RELATING TO EMPLOYEES

Information pursuant to Section 217(2A) of the Compames Act, 1956
read with the Comipanies (Particulars of Employees) Rules, 1975, is
not applicable to the Company.

For and on behalf of the Board

S. M. Patel -
fianaging Director

Place : -Mumbai

. S. V. S. lyer
1 8th May, 2009

Director



CORPORATE GOVERNANCE REPORT

Your Company comes wrthrn the purvrew of Clause 49 of the Listing Agreement and accordrngly a Report on Corporate Governanue in the
manner specified, is given -here below:

Company (] Phllosophy on Code of Governance

Your Company has always adhered to the tenets of good Corporate Governance with a clear sight of the right to mformatron by Shareholders wrth "
respect to Company’s activities. . .

Board of Directors : ‘ ' o

The Board of Directors consists of four members, comprising three Non-Executive Directors and a‘Managing Director. The Company has a Non-
executive Chairman with the number of Non- executrve Directors bemg more than 50% of the total number of Directors and the number of
lndependent Directors are two. .

Particulars of the Drrectorshrps Charrmanshrps -and Membershrps of Board/Commmees and aﬁendance at Board/General Meenng of the
Company are given herebelow:

-Name of the Director Executive/Non-Executive/ No. of outside Membership Chairmanship No.of | Whether
- A ‘ Independent . . Directorships held in held in Board | attended
. in Public Committee Committee Meetings | last AGM
] Companies .of Directors of Directors attended
Mr. T. M. Patel o ‘Non-Executive Chairman . - -3 : 4 ) 1 4 _ Yes
Mr. S. M. Patel Managing Director 2* 3 1 4 Yes .
Mr. S. V. Subramania lyer | Non-Executive - Independent N - 1 4 Yes
-Mr. Jal R. Patel Non-Executive ~ Independent | 5 _ .5 2 ' 3 No

1} addmon Mr. S. M Patel is Alternate Drrector ina Publrc erned Company.~

Dunng the financial year 2008-09, four Board meetrngs were held on 6th May, 2008, 25th July, 2008, 21st'October, 2008 and 22nd January, 2009 .
and the AGM was held on 25th July, 2008

CODE OF CONDUCT:

The Board -of Directors has adopted the Code of Busrness conduct and Ethic for Drrectors The said Code has been communlcated to the
Directors. ' .

" The Code-has been circulated to aII the members of the Board and the compllance of the same has been affrrmed by them. A declaratlon signed’
by the Managing Director is given below )

I hereby confirm that:

- The Company has obtained from all the members of the Board affirmation that they have complred with the Code of Business Conduct and Ethics
for Directors in respect of Financial Year 2008-2009.

S. M. Patel
Managing Director

~ AUDIT COMMITTEE:

The Audit Committee of the Company has such powers as are detailed under Section 292A of the Companies Act, 1956, and also as are detarled
in terms of Clause 49 of the Lrstrng Agreement

_ The responsibilities of the Audn Committee include inter- alra overseelng the financial reporting process to ensure proper disclosure’ of financial
-statements, recommending appointment/removal of external auditors and fixing their remuneration, reviewing the quarterly, half yearly and annual
financial statements before submission to the Board, and discussing the scope of audit with external auditors. -

The composition of the Audit Committee is in consonance with the Listing Agreement and'is as given hereunder:

Name of the Director Category ) No. of Audit Committee Meetings Attended
~ Mr.S. -V. Subramania lyer independent-Non-Executive (Chairman) ‘ U 4
Mr. Jal R. Patel Independent‘-Non-Executive (Member) - ‘ , 3
Mr. T. M. Patel Non-Executive (Member) . il : - 4 Y

During the Financial year ended 31st March, 2009 four Audrt Committee Meetrngs were held on 6th May, 2008, 25th July, 2008, 21st October,
+ 2008 and 22nd January, 2009.



‘Mipco Seamless Rings (Gujarat) Limited |
REMUNERATION COMMITTEE:

The general scope of work entrusted to the Remuneration Commmee mciudes recommendatlon of remuneration packages for.the” Managmg
Director and review thereof, based on performance and achievements, within the provisions’ of the Companies -Act, 1956 and amendments
thereto. . ) _

The Remuneration Committee has not held a meeting during the financial year 2008-09, as there was no issue relating to Managerial Personnel
The composmon of the Remuneration Committee is’as under:

Name.of the Director . vC,atego'ry

Mr. S. V. Subramania lyer independent Non-executive Director (Chairman)

y . .
Mr. Jal R. Patel o ’ “+ . .|. Independent-Non-executive Director (Member)

Mr. T. M. Patel - - S Non-Executivebirec’(or (Member)

The remuneration structure of the Managing Director consists of sa|ary, perq‘uisites and contribution to Provident Fund S'upera'nnuation and
Gratuity. . The tenure of re-appointment of the Managing Director/details of salary and perqursrtes and conmbunon to Provrdem Fund for- the
© financial year ended 31 st March, 2009 are as given below: . .

Name ' © | Tenure ’ , ‘| salary " Perquisites | . Contribution to ‘Yotal .
B (Rupees) (Rupees) Provident Fund . (Rupees)
. ) (Rupees)
‘Mr.S. M.Patel .| Reappointed for 3 years : - R ; g -
: from 01 .08.2006 : :

No remuneratoon to Managing Director is provided from 01 08.2006 as right fo recerve the same has been warved by him.

The non- executrve directors do not draw any remuneratlon from .the Company except sitting fees, whrch are paid at the rate oi
. Rs.2,000/- for each meetlng of the Boafd/Committee Meeting attended by them. The total amount of sitting fees paid during the year is Rs.20, 000/

The-details of sitting fees paid to the Non- Executlve Dlrectors dunng the year under repon and their. shareholdlng in the company are as glven
below: . . .

. Name of the - . Sitting Fees paid during the period ' : No. of shares held

Non-Executive Director ' " 01.04.2008 to 31.03.2009 (Rs.) As on 31st March, 2009(Nos;)
Mr. T. M. Patel o T 800000 A ‘ IR S
Mr. S. V.,Sdbramania lyer ' 1 8,000.00 S S s12
Mr. Jal R, Patel o - apoo0 225

. Considéring the ﬁnancial situation of the Company, the Board of Directors at their meeting held on 25th July, 2008 has waived payment of sitting
. fees for attending Board/Audit/Remuneration Committee Meeting with effect fram next meeting.

SHAREHOLDERS’/INVESTORS’ GRIEVANCE COMMITTEE:

The “Transfer-Cum- Shareholders finvestors’ Gnevance Committee held its meetings-on 15th April, 2008 SOth April, 2008 8th May, 2008 5th -
June, 2008, 16th June, 2008, 30th June, 2008, 17th July, 2008, 1st August, 2008, 14th August, 2008, 1st September, 2008, 15th September,
. 2008, 30th September, 2008, 31st October, 2008, 28th November 2008, 31st December, 2008, 30th January, 2009, 26th February, 2009, 23rd
March, 2009 and 31st March, 2009. ’ . . .

The members of the Committee are:

‘Name o .| Category : ’ No. of Committee Meetings attended
Mr. T. M. Patel v Non-Executive Director [Chairman] R o , 19
Mr. S. M. Patel Managing Director (Member) T ‘ 19

The Transfer-cum-Shareholders'/Investors’ Grievance Committee redresses all investors’ grievances with due diligence. The powers of approving
the issue of duplicate certificates and all matters connected with securities’ transfers, transmissions, sub-divisions, consolidations etc. vests with
. the Committee. At every meeting of the Transfer-Cum-Shareholders!/Investors’ Grievance Committee, a periodic summary statement, depicting
transfer, transmission, etc of the securities of the Company, is. placed before the Committee and a thorough review thereof is made. -

Mr. Sanjay B. Desai is the Comphance Officer. All complaints received from shareholders/lnvestors have been generally resolved to the satlsfac-
tion of the complainants. ! :

N

‘During the year 01.04. 2008 to 31.03.2009, there ‘were no complaints recelved from the shareholders and lhere were none pendmg as on 31st
March, 2009 -



GENERALBODYMEE“NGS

Location and trme where the Iast three Annual General Meetlngs were heid are as under

Financial Year Date. Location of the Meeting B Time

2005-2006 R 17th August 2006 o Conferenoe Room of the Registered Office of the v . - 73.00 p.m.
o - I Company at 109, GIDC Industrial Estate, . : :
- Narmadanagar, Bharuch — 392 015.

Conference Room of the Registered Office of the 3.00 p.m.
Company at 109, GIDC industrial Estate, e o
| 'Narmadanagar, Bharuch — 392 015.
. Conference Room of the Registered Office of the | 12.00 noon
Company at 109, GIDC Industrial Estate, : :
Narmadanagar Bharuch —392 015, )

20062007 © | 17thiduly, 2007

2007-2008 - | 25th Juiy, 2008

Out of the previous 3 years, the Company has passed Specral Resolutron in the Annual General Meeting held for the year 2005-06.

/No Special Resolution requiririg Postal Ballot as reqmred by the Companies (passing of the resolution by postal ballot) Rules, 2001/Clause 49 of.
{the Listing Agreement has'been placed for. Shareholders’ approval at the last Annual General Meeting nor is any resolution proposed to be taken
up through postal ballot at the ensuing Annual General Meeting. . ’

DISCLOSURES REGARDING APPOINTMENT OR RE-APPOINTMENT OF DIRECTORS: . S

Mr. Jal R. Patel, aged 71 years, is-a Frnancral Management Consultant. He is an Associate Member of Institute of Company Secretaries- of India
and Institute of Chartered Accountants of India. He has held the position of Managing Director of FAG Bearings India Ltd. for 23 years and he
retired from the organisation as the Chatrman ‘He is also a Director of the following pubiic hmrted companies:- :

»
/

Name of the Company - ‘ e .DeslgnationIMembershlp-of Board/Committee -
Gujarat Gas Company Limited - R T Director/Chairman of audit Committee/Member of
- _ ' "~ .| Shareholders Grievance Committee.

ABC Bearings Lim‘ited o o o . Drrector/Charrman of Audit Commmee/Member of

.o ’ _ Remuneratlon Committee

Ineos ABS india Ltd. . » - Drrector/Member of Audit Commmee .
Shri Drnesh Mills Ltd o § T o Director/Member of Shareholders Grievance Committee
E_lmoo Elecon (India) Ltd.i_" Co S | Director/Member of Audit Committee

DISCLOSURES: .~~~ . =~ .. . Co

~ During the year 2008-09 the Company had no materlally srgnrﬂcant related party transactlon which is consrdered to have potentral conﬂrct with
- the interests of the Company at large. . . .

- There has not been any non-complrance penaltres or strictures imposed on the Company by the Stock Exchanqe SEBI or any other statutory
authonty on any matter relatrng to the capital markets, during' the last three years. . . . :

The Company has complred with.all mandatory requrrements and lt rs in the process of comphance with various 'non- mandatory requnrements
'MEANS OF COMMUNICATION '

The Board of Directors of the Company approves and takes on record the unaudited financial results of the Company within one month of the
close of the quarter/half year and announces forthwith the results to the Bombay Stock Exchange Limited, where the shares of the Company are
listed, as also the same are publrshed within 48 hours in two newspapers as prescribed. As the Company has published the audited annual results
within the stipulated penod of three months, as required by the Listing Agreement with the Bombay Stock Exchange Limited, the unaudited results -
for the last quarter of the ﬂnancual year are not publrshed .

Management Discussion and. Analysrs Report forms part of this Annual Report.
-GENERAL SHAREHOLDEH lNFORMATION '

Annual General Meetlng L

Date . 17th July, 2009. SR

Time ':V1100am L
"Venue : Registered Of'nce of the Company at Plot No.109, GIDC tndustrrat Estate,

Narmadanagar Bharuch 392 015 (Gu1arat)

Flnancial Year'

The Company follows Apnl March as |ts frnancral year The results for every quarter are declared in the month followrng the quarter except for the
quarter January~March tor whrch the audrted résults are deolared in May/June as permmed under the Ltstrng Agreement. :

-0




Mipco Seamless ngs (Gu;arat) lelted

'Date of Book Closure ‘

‘Friday, the 10th July, 2009 to Fnday, the 17th July, 2009 (both days rnclusrve)
Dividend Payment Date '

There'is no drvrdend recommended for the year due to the’ Iosses

_ Listing on Stock Exchanges ’

The Company £ shares are listed on Bombay Stock Exchange Limited, Mumbar.

Stock Code

Scrip Code No.: 505797

.Stock Price Data
"Bombay Stock Exchange Limited, Mumbar (BSE)

There was no trading of Company’s shares during the year 2068-09.

Registrar and Transfer Agents

The Company has not appointed any Regrstrar and Transfer Agents for the share transfer work.

facility at its Reglstered Office.
Distribution of Shareholdmg.
Categories of Shareholding as on 31st March, 2009.

The Company has an in-house share transfer

Category

Shares
Number % to Total
. Promoters and Promoters-Group 1304372 36.38
Mutual Funds & UTI . 204613 5.71
Banks; Financial institutions, Insurance Companies 2300 0.06
. Foreign Institutional Investors 0 0
Private Corporate Bodies 107301 3.00
Indian Public 1962514 . 54.75
NRis/OCBs 3700 0.10
_ Others (Shares in Transit) . OV 0
Total 3584800 100.00

Distribution of shareholding as on 31st March, 2009.

No. of equity shares held No. of Shareholders % of Shareholders No. of Shares % of Shareholding-
1 - 50 18574 | - 97.38° © 1236405 34.49
501 - 10000 - N 317 1.66 249228 . 6.95
1001 - 2000 . , o 99. 0.52 | 142483 '3.98
2001 - 3000 I . 28 0.15 70035 1.95
3001 - 4000 o : ' n 006 36602 1.02
4001 - 5000 - o S . 0.06 49620 1.39
5001 - 10000 : 16 0.08 114005 | . 3.18.
10001and above : : 18 0.09. 1686422 | 47.04
Total 19074 1100.00 3584800 100.00

. Dematerialisation»of Shares and Liquidity: The Equity shares of the Comeany are in physical form as on 31st March,

» The Company has not issued any GDRs/ADRs/Warrants or any Convertible Instrument_s.-

10
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. Plant Location

Address for Corre;pondence

‘Shareholders. may correspond onall matters relatlng to transfer/dematerialisation of shares, payment of dividend, and any other query relatmg to
shares of the Company, to the Registered Office of the Company at Plot No.109, GIDC Industnal Estate, Narmadanagar Bharuch — 392 015,
) (Gu;arat) )

For and on behalf of the Board

Place: Mumbai - : : : :
Date : 8th May, 2009. ) ’ } o o .8.V.S. lyer S. M. Patei
) . . o , o ' ‘ Director " Managing Director

Audltors Certlflcate regardlng compllance of Corporate Governance

To the Members of Mipco Seamless ngs (Gu;arat) letted

»

We have examined the compliance of the condmons of Corporate Governance by Mipco Seamless Rings (Gu1arat) lerted for the year ended
. 31st March 2009, as stipulated in Clause 49 of the Llstlng Agreement of the said company with Stock Exchange.

The compliance of conditions of Corporate Governance i is the responsrbrhty of the management. Our exammatron was limited to procedures and 4

implementation thereof, adopted by the Company fof ensuring the compliance of the condmons of Corporate Governance. It is neither an audlt
_nor an expression of opmlon on the fmancral statements of the Company. '

We have conducted our review on the basis of the relevant records and documents malntalned by the Company. Based on such review and as
per the information and explanatrons given to us by the Company, in our opinion, the Company has complied with the conditions of Corporate
Governance, as stipulated in Clause 49 of the said Listing Agreement : .

days.

i

We further state that such comphance is neither an assurance as to the tuture vrabrlrty of the company nor the efficiency or eﬂectlveness with
whrch the management has conducted the affarrs of the Company._ .

B ' . N : _ B " For PARIKH & SHAH
‘ ’ [ . Chartered Accountants

Mumbai, 8th May, 2009 ° N : _ - ' .7 H.K.DESAl
: ' g : a : ' : ’ - Partner

1"

We state that as per ‘the records maintained by the company there were no |nvestor grievances remammg unattended/pendrng for more than 30



" Mrpco Seamless Rlngs (Gu;arat) erlted

MANAGEMENT DISCUSSION AND ANALYSIS:

)

b)

.9

d)

&)

Outlo'ok

v

The company being.a Sick industnal Unit has made a reference to BIFR in earlier years and as per order dated 29. 08 2005 the BIFR has

directed the matter presently stands abated

Segmentwrse Performance:

Your Company has on!y one reportable segment of activity namely ‘rings’ as defmed by Accountrng Standard—17 issued by lnsmute of
Chartered Accountants of India.

_ Internal Control Syste_ms and their Adequacy: )

The Corhpany does not have any manufacturing activity.

Financial performance with respect to operations: . -

' During the year, the Company continued to incur losses before extraordinary items and taxation.

Human Resources and Industrral Relatlons

' The Company does not have any empioyee excep! the Managmg Dlrector

12



AUDITORS’ REPORT

To,
. The Members of : . : :

' MlPCO SEAMLESS RINGS (GUJARAT) LIMITED . : i ) T
We have audited the attached Balance Sheet of Mipco Seamless Rings (Gujarat) Limited as at 31st March, 2009 and also the Profrt and Loss
Account and the Cash Flow Statement for the year ended on that date annexed thereto. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements based on our audit.

- We conducted our audit in accordance with auditing standards generally accepted in India,,which requires that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, and also includés assessing the. accounting principles used

. and significant estimates made by management, as well as evaluatrng the overall financial statement presentatton We believe that our audit

h provrdes a reasonable basis for our opinion.

As required by the Companies (Audltor s Report) Order, 2003; issued by the Central Government of lndra in terms of sub- sectron (4A) of section”

227 of the Companies Act, 1956 and on the basis of such checks of books and records of the Company as considered appropriate and as per the
|nformat|on and explanatrons given to us, we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said order.

_Further to our comments in the Annexure referred to above we report that:

1. We have obtamed all the mformatron and explanatlons which to the best of our knowledge and bellef were necessary, for the purpose of

our audrt
2. - Inour opinion, proper books of acrount as requrred by law have been kept by the Company s0 far as appears from our examination of

those books,

3. . The Balance Sheet, Profit and Loss Account and Cash Flow Statement- dealt-with by thls report are in .agreement with the books ol_

account of the Company; - . o

4. . Inouropinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt wrth by this report comply with the Accountlng

Standards referred to in sub-section (3C) of Section 211 of the Companles Act, 1956

5. On the basis of written representations received from the Directors of the company and taken on record by the Board of Drrectors we

report that none of the Directors is dlsqualmed ason 3lst March, 2009 from bemg appointed asa Director in terms of Sectton 274 (1) (@)
) of the Companies Act, 1956;

6. The accounts for the year though have been prepared on the assumption. of. gomg concern basis, however the company’s
ability to continue as a going concern is dependent upon restructuring of operations by consrdering appropnate business
strategies and fmanclal vrablhtles

Subject to the foregoing; in our opinion and to the best of our information and according'to the explanations given to us, the said accounts .

read with the notes thereon give the information required by the Companies Act, 1956 in the manner so required and give a true and fair
view in.conformity with the accountlng principles generally accepted in India;

~a. inthe case ot Balance Sheet of the state of affairs of the Company as at 31 st March 2009

b.: in the case of the Proflt and Loss Account, of the Profrt_for the year ended on that date, and

c. inthe case of Cash Flow Statement, of the cash flows for the year ended on that date. .

I S . . ForPARIKH&SHAH .
) , T L , _ Chartered Accountants

. (H. K. Desai)
o . . : : ) . * . Partner
Mumbai: 8th May, 2009. _ i e L o Membershlp No. 13719
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Mipco Seamless Rings (Gujarat) Limited

. 10.°

1.
2.
13,

14,

15.

- RE: MIPCO SEAMLESS RINGS (GUJARAT) LIMITED

ANNEXURE TO AUDITORS' REPORT ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2009

a) The Company has marntained proper records showrng full particuiars includlng guantitative details and Iocation of its fixed assets (viz. -
© wind miil).

b) During the year, the management has physrcaliy verified the fixed asset and no materiai discrepanCies have been notrced on such
verification. '

c) No. tixed'asset has been disposed off dunng the year.

There being no inventory on hand during the year/at the end of the year commenting on procedure of physrcal ventrcatron of rnventory,
maintenance of proper records and ascertaining of discrepanmes does not arise.

a) - The Company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the register maintained
under Sectron 301 of the Compames Act, 1956. .

' b). The Company has not taken any loans, secured or unsecured from companies, firms or other parties covered inthe register maintained .

under Section 301 of the Companies Act, 1956.

Accordmg to the information and explanations given to us, for the activities carried out during the year, there was in our opinion, adequate
internal control system commensurate with the size of the Company and nature of the business. No major weakness was notrced in the
course of our audlt in this behalf. .

In our opinion, and according to the information and explanatrons given to us, there are no contracts and arrangements the particulars of

which need to be entered into the register maintained under Section 301 of the Companies Act, 1956.

The Company has not accepted any deposits from the public and consequently, the directives issued by the Reserve Bank of India andthe
provisions of Section 58A and 58AA of the Companies Act, 1956 and the rules framed there under are not applicable.

The Company does not have any formal internal audit system. As informed to us th|s is in view of the contmuing suspensmn of
the business operations:

The Central Government has not prescribed maintenance'ot cost records under Section 209(1)(d) of the Companies Act, 1956.

ay 'According to the information and explanations given to us and on the basis of our examination of the books of account, the Company )

has been generally-regular in depositing with appropriate authorities undispuited statutory dues including income-tax, sales-tax, weaith-’
tax, service tax, custom duty, excise-duty, and other statutory dues during the year. As at 31st March, 2009, there were no undisputed
dues payable for a period of more than six months from the date they became payable.

b) 'Accordlng to information and expianatron given to us the disputed dues in respect of Saies tax and income tax that have not been
) deposnted by the Company are as follows:

Name of Statute - Nature of dues Amount (Rs. Inllacs) and - Forum v'vhere' the dispute is pending
- ' ) (Period to which it relates) _
Gujarat Sales Tax Act,1969 | Sales Tax ' _ " Rs.1.65 lacs (1988-1989) - | ~Asst. Sales Tax- CommisSioner -
: . : S Appeal 7 Vadodara

- Rs.6.25 lacs (1999-2000) - The Gujarat Sales Tax
: - -] Tribunal at Ahmedabad

IncomeTax Act, 1961 Income Tax Rs.39.94 lacs (2005-06) - | Commissioner of Income Tax
: ) : - : : g ) (Appeal - VI) Mumbai

The accumulated losses of the Company exceeded fifty percent of its net worth at the end of the financial year. The Company has not
incurred cash loss in the current year and immediately preceeding financiai year.

/’ t
The Company has not availed any Ioans from Banks Financial Institution or by issue of debentures.
The company has not granted loans and advances on the basis of security by way of pledge of shares debentures and other secuntres

The company is not a chit fund/nidhi/mutual benefit tund/socrety Accordrngly the provrsrons of the clause 4(xu|) of the Order are not .
applicable.

As the Company is not dealing or tradmg in shares, securities, debentures and other investments paragraph 4(xrv) of the Order i is not
applicable.

According to the intormation and expianatlons given to us, the Company has not given any guarantee for Ioans taken by others from banks
and flnancrai instltutions . .
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" 16.
17

18.

19,

The Company has not obtained any term loans during the year.
According to the information and explanations given»to us, the Company has not raised any funds on short term basis during the Year '

The Company has not made any preferential allotment of shares to any parties and companres covered under the reglster maintained
u/s.301 of the Companies-Act, 1956 dunng the year.

-_No security or charge is requrred to be created since the company has not |ssued any Debentures

20. - The Company has not raised any money by public issue- dunng the year
21 On the basis of examination of books of account and other'relevant records in the course of our audit end as per the information and
"~ explanation given-to us no fraud on or by the Company has been noticed or reported during the year:
{
For PARIKH & SHAH
Chartered Accountants -
(H. K. Desai)
o _ - Partner
Mumbai: 8th-May, 2009. . o : Membership No. 13719



Mipco Seamless Rings (Gujarat) Limited
Balance Sheet as at 31st March 2009

SOURCES OF FUNDS
1. SHAREHOLDERS' FUNDS
' . (@) . Share Capital. .
(b)  Reserves and Surplus

2 | TOTAL

APPLICATION OF FUNDS

3. FIXED ASSETS
4 DEFERRED TAX ASSETS o .

5. CURRENT ASSETS, LOANS AND ADVANCES

. (a) Cash and Bank Balances
(b)  Loans and Advances

Less : CURRENT LIABILITIES

6.
AND PROVISIONS
(&)  Current Liabilities
(b)  Provisions )
7. . NET CURRENT ASSETS
8. ' PROFIT AND LOSS ACCOUNT
8. TOTAL ' L

‘10 SIGNIFICANT ACCOUNTING POLICIES
" AND NOTES TO ACCOUNTS

Schedules " . Asat3ist " Asat3ist

March 2009 - " March 2008
Rupees In lacs - - Rupees In lacs
o
1. 558.40 558.40

2 - . . 71886 . . 77866

1,337.06 " 1,337.06
3 862 . - ge2'
s ' 3.07 . 321
5 0.08 1.78
6 4097 . 57.20
41.05 5898
7
6.10 . - 420.65
©9.04 ' 9.44,
1514 - 430.09
25.91 - (a7t
1,20946 . 1,696.34
“1,337.06 1,337.06
10

This is the'Balance Sheet_ referred
to in our report of even date.

For PARIKH & SHAH
Chartered Accountants

‘H. K. DESAI

Partner T

- Mumbai, 8th May, 2608
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For and on behalf_ of the Board

. S.V.S.YER
Director

*§. M. PATEL
Managing Director

" Mumbai, 8th May, 2009



: Prom and Loss Account for the War ended 31st Marc m

For the Year ended ©- For the Year ended '
31st March 2009.°  31st March 2008

- - Rupeesiniacs: - Rupeesinlacs
1. .INCOME o o
Other Income : 3 : 0.03" | 8.77
‘ . | —oe.. . &
2. EXPENDITURE e _A o
@) Manufactunng and Other Expenses . 679 o - - 56.94
rb) Deprecnatron _ '-: ' o 0.05
3. - " LOSS FOR THE YEAR BEFORE EXCEPTIONAL ITEMS AND TAX (6.76) . (48.22)' h
a EXCEPTIONAL TEMS : B ) |
: Interest Remission on ‘one Time Settlemen; - ) R 34861
‘Sundry Balances of Credrtors Wrmen Oﬂ A(l;efer Note 3-b) _ . 403.78 oo Co-
"5 PROFIT AFTER EXCEPTIONAL ITEMS AND BEFORE Tax Twi® . T 300®
6 . . PROVISION FORTAXATION - : |
Income Tax for earlier years . ?‘ . . - . (0.73)
Deferred Tax (charge)/credrt . (O.i{l) 4. " _{0.35)
7' PROFIT AFTER TAX _. , 688 - Tzg3
8  BALANCE BROUGHT FORWARD Fnom pnevuous vm ('1,5'9%.34) “ (1,995.65)
9 BALANCE CARRIED TO BALANcesHEE:r m . (1&_'96—34)

This is the Profit and Loss account referred ¥

For anc on behalf of the Board
to.in our report of even date.. ' o C

For PARIKH & SHAH , o T S " S.V.S.IYER

Chartered Accountants . Sl T : ‘ R -~ Director
H.K.DESAI ' o T _ L ' ] S. M. PATEL

Partner . E ‘ C L ‘ - - Managing Director

Mumbai, 8th May, 2009 . Mumbai, 8th May, 2009
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Mipco Seamless Rings (Gujarat) Limited

Schedules forming part of the Balance Sheet

As at 31st

Expenses aliowable for Tax
purpose when paid -

TOTAL

18.

3.21-

3.21

0.14

~ 014

- As at 31st
March 2009 March 2008
» . Rupees in lacs Rupees in lacs:
1 SHARE CAPITAL
B AUTHORISED : : .
-a) 50,00,000 Equity Shares of Rs.10/- each . _ 500.00 - 500.00
b) 2,00, 000 Cumulative Redeemable Preference Shares of Rs 100/- each. 200.00 200.00
' . 700.00 . 700.00
ISSUED & SUBSCRIBED K
35,84,800 Equity Shares of Rs. 10/- each fully pald up :358.48 - 358.48
Less : Calls in arrears . 009 009
358.39 358.39
Add Forfelted Shares - 200 Equity Shares T :
(amount originally paid up) 0.01 0.01
. ‘ . 358.40 358.40
2,00,000 5% Cumulative Redeemable , R ~200.00 200.00
Preference Shares of Rs.100/- each fully paid up. ’ : '
: S ' - . " 558.40 - 558.40
2. RESERVES AND SURPLUS
CASH SUBSIDY RESERVE .
Balance as per last Balance Sheet 34.12 34.12
. CAPITAL RESERVE .
Balance as per last Balance Sheet 744.54 233.25
Credited during the year - 511.29
. 744.54 744.54
778.66 778.66
3. FIXED ASSETS Rupees in lacs-
’ [ panmicuLans cosT DEPRECIATION NET BLOCK
T ASAT ) ASAT UPTO FOR THE ADJUSTMENT ON UPTO ASAT ASAT
. . 01.04.2008 ADDITIONS DEDUCTIONS _ 31.03.2008 31.03.2008° . YEAR ACCOUNT OF SALE | 31.03.2009 | 31032009 | 31.03.2008
PLANT AND MACHINERY . )
Wind Mills . ' 172.59 172.50 163.88 163.88 8.62 8.62.
TOTAL # 172,50 ] 172,50 163.88 163.88° 862 . 8.62
Previous year 2007-08 175.86 3.36 17250 154.97 0.05 ) 1.14 163.88 8.62 10.89
DEFERRED (CHARGE) DEFERRED
TAX ASSET/ _/CREDIT TAX ASSET
(LIABILITY) FOR THE (LIABILITY)
" As at 1st CURRENT As at 31st
) ] v April, 2008 YEAR  March, 2009
) o } Rupees inlacs- *° Rupees in lacs -Rupees in lacs
4 DEFERRED TAX ASSETS ’ : ‘ - .

3.07

- 3.07



_Schedules forniihg -paﬂ of the Balance Sheet

5. CASH AND BANK BALANCES
(@ CashonHand
(b)  With Scheduled Banks :
in Current Account -
In Fixed Deposit
6. ‘LOANS AND ADVANCES'
“Unsecured-Considered Good : .
(@ Advances recoverable in cash or in kind or for value to be received
(b)  Security Deposits - :
(¢} Balance with Central Excise
(d) Income Tax o

7. ‘CURRENT LIABILITIES AND PROVISIONS
' * CURRENT LIABILITIES : ’

(@)  Sundry Creditors,

(b) - Other Liabilities

PROVISIONS .
Gratuity ‘

19

As at 31st
March 2009
Rupees in lacs

0.08

0.08
32.91

. 8.06

2097

0.04

6.06
610

9.04

1514

As at 31st
March 2008
Rupees in lacs

.11
_ 1.67
1.78

39,11
0.02
0.19

17.88
57.20

177.83
.242.82

420.65
9.44
430.09



Mlpco Seamless Rings (Gularat)f:l..lmlted

oA _..w.., B

Schedules formmg part of the Prol‘it and Loss Account

8. OTHER INCOME
'~ (a) SaleofScrap
(b} Interest Received
() Profit on sales of assets
(d) Excess prov:slon written back
‘(e) Su_nqry_ ‘Credll balances wrlllen 0

9. ©  MANUFACTURING AND OTHER EXPENSES
. '(a) - Decrease i in'stock of Work i |n Proooss
(b) Losson sale of stores & spares
- . (¢)  Excise Duty Claims’
(d) - Employees Remuneration and Bomfites

Compensatlon to Staff / Workers'
on Termination of Services -

(e) Repairs:
. Wind Mills
(H  Rent, Rates & Taxes
{9) lnsurance
S (h Poslage & Courier Charges ~
" () Printing & Stationary o
-+ () Remuneration to Auditors
- Audit Fees
For Income Tax matter
For Ceftification work
Service tax

- (k) ‘Legal &.‘Professional Fees
. () Advertisement Expenses (Othet
(m) " Bad Debts (net of provision)
“(n) ' Dlrectors Fees

(0) Jnteresl others °

(p) Annual Llstmg Fee

(@) - Licensé and Other Fees

(n. Other Expenses

. For the Year ended

Rupoo_o- -

31st March 2009

Rupees in lacs

2.15
0.77
0.21

0.75

0.18
0.38

0.10
0.35

© 0.08

" 6.79

0.82

073

0.20 .
0.07 -

l=or the Year endeo
31st'March 2008
Rupees.in lacs

"4.64
1.71.
0.30
153
. 059
877

0.88
13.45
5.04

" 23.84

232
0.78 .
1.45
081
117 -




{

Schedule Formmg part of the Accounts

10.
A

.B- c

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS
. SIGNIFICANT ACCOUNTING POLICIES
1. . FIXED ASSETS:
(a) " Fixed Assets are stated at thecr hrstoncal cost.
_ (t)) " Additions to fnxed assets compnse their purchase pnce and dlrectly attributable costs

) Deprecratlon is prowded at the rates prescnbed in Schedule XIV to the Compames Act 1956

2. INVENTORY VALUATION:

» (a) . Stock of Stores & Spares, Raw Materials & Tools : At lower of cost (on FIFO basis) or net realisable value.

~(b) - WorkinProcess - - ' . ©. Atlower of cost or net realisable value..

Cost comprising of raw materials, manufacturlng and’

other overheads

(c) . . Finished Goods - . o X PR At lower of cost or market value.

ii. ‘Excise Duty payable on finished goods

stocks at the end of the year is accounted for and

is considered for valuation purposes.

3. - RETIREMENT BENEFITS:

Retirement ‘benefits to employees comprise .of payments of gratuity, superannuation and provident fund under the approved h
Schemes of the Company Gratuity liability is- prowded on the baS|s of actuarial valuation and funded with an approved Trust.

T 4. vREVENUE RECOGNITION

(i) Sales compnse sale of goods |nclud|ng excise duty and is accounted on the transfer of property in the goods to the buyer

to Government Departments and other Authorities.

longer payable are written off.

21

‘ (ii) Revenue from ]Ob work is recogmsed by the completed serwce contract
NOTES TO ACCOUNTS - R - . .
' : . , ! _ s - . . 2008-2009 2007-2008
° - : , . ) - B e Rs. In lacs " Rs. Inlacs
1. Contingent Liabilities not Provided for : C o g :
() For Counter-guarantees to the Bank against Bank's Guarantee ) ooas 1.53

(ii) | Claims of Central Excise Duty- disputed by the Company _ o o ~ '56.51
(i) Income tax demand contested in‘appeal - | IR T . 39.94 -
(iv) Claims of Sales Tax disputed by_the 'Compan'y. ‘ o o . ‘ — 790 7.90
(v) Claim._for power charges by GEB disputed by the Company . - T R 5.90
" (vi)-  Claim of 'workers'pending Ase'ttlem}ent in court b . _1.50 1.50
2. Arrears of‘divivdend on Cumulative Redeemable Preference Shares. -~ 80.00' © 70.00
- for the years 2001-02 to 2008-09 - » : '
28! a ,The Company being a Sick Industnal Unlt has made a reference to BI_FFI in earlier year and as per order dated
29.08.2005 the Board has directed that the matter stands abated. : .
b - Consequently old baIances pertalnmg to oute’ ’ndlng dues of Sundry Credltors aggregatmg Rs.403.78 lacs no



'

Mipco Seamless Rlngs (Gularat) lelted

4 RELATED PARTY DISCLOSURES UNDER ACCOUNTING STANDARD 18 -
RELATED PARTIES, - , o
A (i)  Associate Companies: - o V '(ii) Managing_Director} o A (i) - Directors: '
o ABC Bearings Ltd., ) - Mr. S. M. Patel. - - Mr. T. M. Patel
Mipco Investments Pvt. Ltd., : _ ' - Mr.S.VS. lyer
‘Manoway Investments Pvt. Ltd., . . ] Mr. Jal R. Patel
. Maple investments Pvt. Lt_d., ‘ :
». - Emsons Leasing Co.Pvt.Lud.,
B.  Related Party Transactions. S ' , _ . ' - 31.03.2009 31.03.2008
- ’ g Rupees in lacs Rupees in lacs
Associate Companies : . . ) : .
(i)  Sale of fixed assets o . - : 2.51
(ii) . Rent paid 4 _ o C 0.06 : 0.06
(iii) ~ Sale of Stores and Spares and Other Material S - ' - - .. 18.25
c. Outstandrng balances as on 31.03.2009 ‘ ' o - . Cr23349

Detaiis of remuneration to Managing Director is disclosed in the Notes to Accounts.

E.  There are no write offs of any amounts for any of the above related parties An amount of Rs. 232 04 Iacs is written back
' (prevnous year NIL) in respect of one of the related parties

5 Cn accordance wrth Accounting Standard-22 Accounting for Taxes on Income, the company has con5|dered deferred taxes
, - during the year

U] The deferred tax has been retained only to the extent of liability for Gratuity and accordingly Deferred Tax of Rs 0. 14 lacs
(previous year 0.35 lacs) has been charged to Profit & Loss Account. :

() Deferred tax arising on‘account of brought forward losses and unabsorbed deprecration is presently not recognised for
want of certainty of sufficient future taxabie income bemg generated .

6 _a) The Company presently does not have any Manufacturing Operations and restructunng of activities is under consideration.
b) -Quantitative Details and other information therefore are not appiicable. '

7 .a) .Computatlon of Net Profit as per Section 309(5) and-Section 198 of the Companles Act, 1956 Not applicable in absence
' of any business activities.

b}  Managing Director's remuneration under Section 198 of the Companies Act 1956 - Nil

Notes: (i) Central government vide Ietter dated 15.02.2007 has approved payment of remuneration to’ Managing Director at.
Rs..75000/-per month with effect from 01. 08.2006. No provision is made in the accounts thereof for the period 01.08.2006 -
to 31.03.2009 as.the Managing Director has waived his right to receive the remuneration till the revival of busmess
activities. .

- (i) Rs. 1.90 lacs (Prevrous Year Rs.1.90 Iacs ) mcluded under advances is recoverable from the Managing Director out of
excess remuneration aggregating Rs. 5.44 lacs paid in earlier years. .

8 Particulars of the Balance Sheet abstract and the Company's General Business Profile, pursuant to Part'IV of Schedule \' to the
.Companres Act, 1956, are attached hereto.

Signature to schedules 1 to 10 ) s o For and on behalf of the Board
As per our report of even date attached. : i ) ‘ :

‘For PARIKH & SHAH SRR . S S S.V.S. IYER

Chartered Accountants : e : ' , " Director
H. K. DESAI ' L _ . _ S. M. PATEL
Partner ' o L L ' Managing Director

Mumbai, 8th May, 2009 ' ' o o : * Mumbai, 8th May, 2009
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Cash Flow Statement for the year ended 31st March, 2008

A . CASH FLOW FROM OPERATING ACTIVHTIES :

NET PROFIT / (LOSS) FOR THE YEAR
Adjustments for RIS
Depreciation
" Interest Income . " .
Bad Debts ’ o

Sundry Balance W/off

Profit On Sale of leed Assets .
Interest remission on:One Time Settlement
Sundry creditors balances written off

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES

Trade and other recelvables _ ’
Inventories
- - Trade Payable -

: CASH GENERATED FROM OPERATIONS

Hefund of Direct Tax

CASH FLOW BEFORE EXTRAOHDINARY ITEMS
Insurance Claim Received :

NET CASH FLOW FROM OPERATING ACTIVITIES

B 'CASH FLOW FROM INVESTING ACTIVITIES :
Sale of Fixed Assets »
. Interest received - s

Y

NET CASH USED IN INVESTING ACTIVITIES

C CASH FLOW FROM FINANCING ACTIVITIES
Hepayment of Borrowings
NET CASH USED FROM FINANCING ACTIVITIES
NET INCREASE/(DECREASE) IN CASH*& CASH hQUlVALENTS
. CASH & CASH EQUIVALENTS (OPENING BALANCE)
'CASH & CASH EQUlVALENTS (CLOSING BALANCE)

NET INCREASE/(DECREASE) IN CASH & CASH I:QUIVALENTS

Rs.in lacs

) (0;03;

. (403.78; E

. 049

(525

(©)

- {(A+B+C) .

2008-2009 2007-2008 -

‘Rs.in lacs R_s.ln lacs
" 89702 < 300.39
0.05

(1.71) -

3.03

(2.12)

(0.30)

(348.61)

(403.81) _(349.66)
6.79) - (49.27)
28.17

28.82

_ 21.49

(4.76) 78.48
(11.85) - 29.21
9.82 0.24
(1.73) 28.97
(173 T 28.97
.2.51

. 1.24

0.03 - - .. 375
0.03 ' 375

. . (35.00)

e 7 (35.00)
.70y . (2.28)
178 - . 4.06
0.08 1.78

(1.70) . (2.28)

This is the Cash Fiow Statement referred™
to in our report of even date

-
Yo

For PARIKH & SHAH
. Chartered Accountants

H. K. DESAI
Partner

Mumbai, 8th May, 2009

For and on behalf of the Board

S.V.S. IYER"
Director

S. M. PATEL -
Managing Director



MIPCO SEAMLESS RINGS (GUJARAT) LIMITED

" Information pursuant to part IV of the Companies Act' 1956.
Balance Sheet Abstract.and Company's General Busrness Profrle

. Reglstrauon detalls

'Registration No. 1 '|3|‘e|-4_|.3'] © State Code L

. Balance Sheet Date 1311] Jolsl J2]o]e]9]
: Date  Month Year

v

. Capital Raised. durmg the year ( Amount inRs. Thousands)

Public Issue _ Right Issue
‘Bonus Issue v ~ Private Placement.
Vi
Position of Mobllrsatlon and Deployment of Funds (Amount in Rs. Thousands). ' , _
Total Liabiliies ~ | Jr.]3|3]7 [o]e] Total Assets Ti]3[3]7]o]6]
Sources of Funds . o - o _\ ' ' |
PaidUpCapital . [ ] [s[s[8]4]0] Reserves & Surplus |- | [ 7]7]8]6]6] -
- Secured Loans T T IN e} Unsecured Loans | | | | IN[I]L]
 Application of Funds, | | : : SR B
Net Fixed Assets .. .. LT ] Islel2] - - Investments h | T T T INTL]
Net Current Assets . R - _
=11 g [ TTTels]e]1] Misc. Expenditure T T T IN ]
Deferred Tax Assets T TTTI3]0]7] T V '
Accumulated Losses B | I 1 ] 2| 9 I 9 I4 ]6 ]
Perform_ance of the_Company(Amount in Rs. Theusands) ., o 4 ' B
Turnover - ' LJ ] | [ 1 18] .. Total Expenditure o | I l I 6| 8{—|
+ - ’Provﬁt/Loss - - - Profr‘t/Loss . :
[ [-JoetoreTaxand [T [ [0]6]7[6] +] Jatter Tax and * [ |+ [3]9 |6 |817 :
exceptional item‘ - T C 4 =~ exceptional item ; '
 Eaming Per Share inRs. [ [+]1[1[.[o]7] Dividend Rate% [ [ | [ TN |1L|' -

Generrc Names of Three Prmclpal Products/Servrces of the Company (As per monetary Terms)

. ItemCodeNo(ITf‘Code) 18l4[8]2] [o[o]' o ‘ o

" Product Description lle|A|M|L|E|s|s| |R[r|N|G|s| |F|0|R]

[BIETATRIT NG [RIATC[ETS]




‘1

|

‘1

‘l\ .
|
l
.

{

|

'MIPCO SEAMLESS RINGS (GUJARAT) LIMITED .
Regd. Office: Plot No.109, GIDC Industrial Estate, Narmadanagar, Bharuch — 392 015, (Gujarat)

o . ATTENDANCE SLIP
) To be handed over at the entrance of the meetmg hall

_Full Name of the,

* Member attending_

. .FullName of the / - S - _ ,

“First JointHolder

{To be filted in if first named joint-holder does not attend the meeting)
Name of

Proxy

(To be filled in if Proxy Form has been duiy deposnted with the Company)

1 he reby record my presence at the TWENTY—NINTH ANNUAL GENERAL MEETING of the Company held on Friday, the 17th July, 2009
at 11.00 a.m. at the Registered Office of the Company at Plot No.109, GIDC Industrial Estate, Narmadanagar Bharuch 392 015, Gujarat.

Regd. Folio No

No. of Shares heid

Memberts/ﬁ’roxy's signature
(to be signed at the time of
handing over this slip)

IPCO SEAMLESS RINGS (GUJARAT) LIMITED '
Regd. Office: Plot No. 109, GIDC: Industnal Estate, Narmadanagar Bharuch - 392 015, (Gu]arat)

PROXY FORM
I/We : of
_ in the district of :
. being mémber(s) nf the above named Company, hei'eby :

appoint ;

of _inthe _districtv of .
- or failing him '
“of _ ___in the district of

. as my/our proS(y and to
vote for me/us on my/our behalf at the TWENTY NINTH ANNUAL GENERAL MEETlNG of the Company to be held on Friday, the-17th July, 2009,

-at 11.00 a.m. at the Registered Office of the Company at Plot No:109, GIDC industrial Estate, Narmadanagar Bharuch — 392 015, Gujarat, orany
adjournment thereof. -

o o o Please
Signed this day of 2009. ) affix
. ' o : | 15 Paisa
Regd. Folio No. No. of Shares held - . o . - Revenue-
’ Stamp

The Compames Act, 1956 Iays down that an mstrument appomtmg a proxy shall be depos:ted at the Registered Office of the Company
not Iess than 48 hours before the time for holdmg the meeting.
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To,

- If undelivered, please return to:

Mipco Seamless Rings (Gujarat) Limited ~

" Registered Office : Plot No.109, GIDC Industrial Estate,
Narmadanagar, Bharuch - 392 015, (Gujarat). '
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