GANESH HOLDINGS LIMITED

(REG.OFF.: 7/5. MALAD CHS LTD., PODAR ROAD, MALAD (E) MUMBAI 400 097)
' NOTICE

NOTICE is hereby given that the 28" Annual General Meeting of the members
of GANESH HOLDINGS LIMITED will be held at the registered office of the company at 7/5,
Malad CHS Ltd., Poddar Road Malad (East) Mumbai 400 097 on Monday 28" September,
2009 at 10:00 A.M. for transacting the following business.
ORDINARY BUSINESS
1. To consider and adopt the Audited Profit & Loss Account of the company for the

year ending 31° March, 2009 and the Balance Sheet as at 31* March, 2009 together

with the report of the Board of Directors and Auditors thereto.

T T e e~ i b Gt { 7 e £ tha
Z. To reapooint Simt. Meena—Ranka . -a Director of the

Company, who retires by
rotation and being eligible, offers herself for re-appointment.
3. To appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS

1. To oppbim Director in place of Shri J. P. Khandelwal , who has been appointéd as an
additional Director who holds the office of D&rectOfsmp up o the dale of ensuing

Annual General Mzeting and being eligible offers harself for re-appoinimeni.

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/ herself. A proxy need not be a member of the
company. A blank form of proxy is enclosed and if intended o be used it should be
returned to the Company not less than forty-eight hours before thc commencement
of the Annual General Meeting, duly completed.

2. The Share Transfer Books and Register of Members of the company will remain closed
from 25-09-2009 to 28-09—2009 (both days inclusive).

By order of the Board

Dated : 31-08-2009 Sd/-
Mumbai-  ° (J.P. Khandelwal)
' DIRECTOR

CERTIFIED TRUE COPY

I P
[{\[ ’\’w\/\éu T

i

DIRECTOR



-

GANESH HOLDINGS LIMITED
(REGD.OFF.7/5, MALAD CHS LTD., PODDAR ROAD, MALAD (E), MUMBAI 400 097)

DIRECTUR'S REPOKRT -

To,
The Members,

The Directors of your company have pleasure in presenting their Report and Audited Statements
of Accounts for the year ended March 31, 2009.

FINANCIAL RESULTS _
The salient features of the Company’s financial results for the year under review are summarized

below :

For the year For the year
Ended Ended
Particulars 31/03/2009 31/03/2008
o o . [AmountinRs.) | [AmountinRs.}
Profit/{Loss) before taxation 1669894 i2,04,613 '
Less : Provision for Taxation 171700 124,100
Less - Income tax Demand 3112 -
Profit for the year 1495082° 10,80,515
Add : Balance brought forward 7130538 60,50.023
Balance carried to Balance Sheet . 8625620 71,30,538

DIVIDEND
To Conserve the Resources and to strengthen the financial position of the company, your

directors have not recommended any dividend for the year under review.

PARTICULARS OF EMPLOYEES
There was no employee during the year, covered by section 217 (2A) of 1he Companies Act 1956,
read with the Companies (Particulars of Employees) Rules, 1975.

DIRECTORS
During the year Shri J. P. Khandelwal has been appointed as additional Directors and hold the
office of Directorship upto the conclusion of the forthcoming Arnnal General Meeting and being

" eligible offers themself for re- appointment. Ihii Pawankumar varma has resigned from

Directorship of the company. The Board welcomes the incoming Directors and opprecnotes the
services rendered by the outgoing director.

PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
OUIGO

The company is. 'not covered under any of the industry specified in schedule under rule 2(A) of the
Companies (D:sclosure of particulars in the Report of Board of Directors) Rules, 1988 as such the
company is not required to submit particulars of Energy Conservation as required under Rule 2(A)
and there is no activity which should be disclosed as per Rule 2{B) and 2{C) about Technology
Absorption and Eoreign Outgo.

AUDITORS .

M/s Karnavat & Co., Chartered Accountants, Mumbai will cease to be Auditors of the Company
at the conclusion of the ensuing Annual Geéneral Meeting and being eligible, fhey offered
themselves for re-appointment.

Cont....2
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COMPLIANCE CERTIFICATE '
Your company has complied with all the provisions of companies Act, 1956, a ceititicaie 1o this
effect has been obtained from M/s. Alka Modi & Associates, Company Secretaries, Mumbai.

RESPONSIBILITY STATEMENT

Your Directors confirm :
a) That in the preparation of the Annual Accounts, the applicable accounting standards have
been followed and that no material departures have been made from the same:

b} That they have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of offairs of the Company at the end of the financial year and of the Profit or Loss of the
Company for the period;

cj inat they have tdken prepdd’ and sufficient care for the maintencnce ©ff adeguaie
accounting records in accordance with the provisions of the Companies Act, 1956, for

safeguarding the assets of the Company and for preventing and detecting fraud and other
iregularities;

~d) That they have prepared the Annual accounts on a going concern basis.

CORPORATE GOVERNANCE

The Company is making all efforts for complying the provisions relating to Corporate Governance -~

pursuant to clause 49 of the Listing Agreement with Sfock Exchange.

FOR AND ON BEHALF OF THE BOARD

sd/-
(4.P. Khandelwal)
Place : Mumbai ' ‘ DIRECTOR
Dated : 31-023-246¢°
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2A KITAB MAHAL,

o ,KA'BNAVAT & CO. 192 DR. D. NAOROJI ROAD,

» CHARTERED ACCOUNTANTS

ta

MUMBATI - 400 001.
TEL.:+91 22 4066 6666 (10 LINES)
FAX :+91 22 4066 6660

. E-mail : kamavattax@gmail.com

AUDITORS' REPORT

TO THE MEMBERS OF
GANESH HOLDINGS LIMITED

1. We have audited the attached Balance Sheet of GANESH HOLDINGS LIMITED
as at 3157 March, 2009 and also the Profit and Loss Account for the year
ended on that date annexed thereto and the cash flow statement for the
year ended on that date. These financial statements are the responsibility of
the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the
audit to obtfain reasonable assurance about whether the financial statements
are free of material misstatement. An auaii inciudes sxamining, On o ey
basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that our audit
provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2003 as amended by
the Companies (Auditor's Report) (Amendment) Order 2004 (together the !
‘order’}, issued by the Government of India in terms of Section 227(4A) of the
Companies Act, 1956, we enclose in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the said Order.

4, We have fo further report that:

() We have obfained dll the information and exglanations, which to the
best of our knowiedge and belief were necessary for the purposes of
our audit;

(b) In our opinioﬁ, proper books of account as required by iaw have been

kept by the company so far as appears from our examination of
those books;

(c) The balance sheet and the profit and loss account dealt with by this
report are in agreement with the books of account;

{d) In our opinion, the balance sheet and the profit and loss account
dealt with by this report comply with the accounting standards
referred to in sub-section (3C} of section 211 of the Companies Act,
1956;

{e) On the basis of written representations received from the directors, as
on 315 March, 2009 and taken on record by the Board of Directors, we
report that none of the directors is disqudlified as on 315t March, 2009
from being appointed as a director in terms of clause (g) of sub-
section (1) of section 274 of the Companies Act, 1956;

(Cont..2)
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() In our opinion and 1o the best of our information and according to ihe
explanations given to us, the said accounts read togeiher with-notes
on accounts give the information required by the Companies Act,

1956,

in the manner so required and give a frue and fair view in

conformity with the accounting principles generally accepted in India:

(i)

192, Dr. D.N. Road
Mumbai-400001
Dated: 31-08-2009

in the case of the Balance Sheet, of the state of affairs of the
Company as at 31st March 2009; and

in the case of the Profit and Loss Account, of the Profit for the
vear ended on that date.

in the case of the Cash Flow Statement , of the Cash Flows for
the year ended on that daie.

For uand on behal of
KARNAVAT & CO.
Chariered Accouniants

sSd/-
(Krishna Karundia)
Partner
Membership No. 036681
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* . GANESH HOLDINGS LIMITED - - -

ANNEXURE TO THE AUDITORS' REPORT -

Referred to'in paragraph 3 of our réporf of even date:

{i)
(i)
(i)

(vii)

(viii)

The company has no fixed assets.

The company has no inventory -

{a} . As per the information and explorioﬁoné given to us,.the company has "
during the year granted interest free loan to one party covered in the
register maintained under section 301 of the Companies Act, 1956,
which has been repaid in full during the year. The outstanding
balance as at the end of the year is NIL. The maximum outstanding
balance during the year was Rs. 11, 00,000/-

In our opinion and according to the information and explanations given to us,

. there are adeguate intemnal control procedures commensuraté with the size

o~ o~

of the company and the ncture of its business with-regard 1o purchascs of
inventory and with regard to the sale of inventory. During the course of our
audit, no major weakness has been notice in the internal controls.

{a) Based on the audit procedures applied by us and according to the
information and explanations provided by the management, we are
of the opinion that the transactions that need 1o be entered info the
register maintained under section 301 hove been so enfered.

(b) In our opinion and according to the information and explancaiions
given to us, the tfransactions made in pursuance of coniracis or,
arrangements entered in the registers maintained under Section 301
and exceeding the value of five lakh rupees in respect of any party
during the ysar have been made at prices which are reasonable
having regard to prevailing market prices at the relevant time.

In our opinion and according to the information and explanations given io us,
the company has complied with provisions of Sections 58 A and 58 AA of the
companies Aci, 1956 and the companies [Accepiance of Deposits) Rules,
1975 with recard to the deposits accepted from the public. 4

In view of nature of company’s business the matiers specified in poragraph 4
{viii) of the crder are not applicable to the company.

(a) According fo the records of the company, the company is regular in
depositing with appropriate authorities undisputed statufory dues
. including provident fund, investor education protection fund,
i empioyees’ stafe insurance, income-tax, sales-tax, wealih tax, service
' tax, custom duty, excise-duty, cess and other statutory dues
applicable fo it. According tfo the information and explanations given )
to us, no undisputed amounts payable in respect of the aforesaid dues
were oulstanding as at 31-3-2009 for a period of more than six moninhs
= from ihe date of becoming payable.

(b) According to the information and explanations given 1o us. ihers are .
no dues of income tax, wealth tax, service tax, sales tax, customs duty,
ond excise duty and cess, which have not been deposited on
account of any dispute. |

e {cont..2) -
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The company has no accumulated losses. The company has notl incuried any

(ix)
cash losses during the financial vew covered by our oudil and also in the
immediately preceding financial year.

(x) The Company has an adequate internal Control Commensurate with ihe size
& nature of business.

(xi} Based on our audit procedures and on the information and explanations
given by the management, we are of the opinion that the company has not
defaulfed in repayment of dues to financial institulion or bank.

{xii) Based on our examination of documents and records, we are of ithe opinion
that the company has not granted loans and advances on the Dasis of
security by way of pledge of shares, debentures and other securities.

{xiii) The Company is not a chit fund or nidhi, mulual benefii fund/ ociety.
Therefore the provision of clause 4 (xiii) of the Order are not applicadle to the
company.

{xiv] pased on our examinaiion of ine records and evaluation of ithe rsloted
internal controls, we are of the opinion that proper records nhave Deen
maintained of the transaction and contracts and timely enirnes havs been
made in those records. We also report inat the company has held the shares,
securities. debeniures and other invesiments in its own name.

(xv) The company has not given any gucraniee for [oans faken by ofhers irom
bank or financial institution.

XVi The company has not raised term loans during the year of audii.

{nvi) § Y S )

{xvii According to the information and explanations given to us and on an 2+

=7 5 =
examination of the balance sheet of ine company. we repori inai, no funds
raised on shori-term basis have been used for long-ierm invesirmeani.

(xvill]  The company has not made prefereniial allotmeni of <hares o par
companies covered in the regisier moinicined under section 501 of ihe .

(xix%) The company has not issued any debeniures durng the yvear.

(%) The end use of money raised by public issug in ecrlier years a3 disclosed 7 ihe
financial statements has been verified by us. :

{3xi) Based wupon the audil procedures performed and informalicn  ond
explanations given by the managemeni. we report that no frcud on or Z  ihe
company has been noticed or reporied during the course of our Ggudii.

3 For and on oehalf of

' KARNAVAT & CO.

’ Chartered Accouniar s
SCJ’/’

192, Dr. DN Road [Krishna Karundic)

Mumbai-40000) : Pariner

Daied: 31-08-2009 . Memibershin Mo, 0348421
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GANESH HOLDINGS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2009 .
" As at As at
Sche 31-03-2009  31-03-2008
dule (Rupees) {Rupees)
SOURCES OF FUNDS
Shareholders Funds
Share Capital 2,400,000 2,400,000
Reserves and Surplus 2 11,751,695 10,256,613
TOAL 14,151,695 12,656,613

APPLICATION OF FUNDS

Investments 3 13,653,099 12,544,3)
Current Assets, Loans and Advances 4 380,059 3268
Less: Current Liabilities and Provisions 5 381,443 214,525
Net Current Assets 498,596 112,298
TOTAL 14,151,695 12,656,613
Significant Accounting Policies and
Notes Forming Parl of Accounis 9
A5 pCr s Report cf even dafe aiicched
For and on behall of
KARNAVAT & CO. Sd/-
Chartered Accountants (Meena Ranka)
Director
Sd/-
192, DrDNRoad: {Krishna Karundia} Sclf-
Mumbai 400 001 © Partner (J. P. Khandelwal)
Membership No.034668]1 Diector

Daied : 31-08-2009
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GANESH HOLDINGS LIMITED
_PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

Sche 2008-09 2007-08
dule (Rupees) (Rupees)
INCOME
Saies - 7.284
Other Income & 2031319 1,253,923
2,031,319 1,261,207
EXPENDITURE
Cost of sales v 7 - 8,477
ACministiaiive Expenses 8  361.425 48,115
361,425 56,592
Profit/(Loss) before Taxation 1,669,894 1,204,615
Less: Provision for Taxation .

Curreni Year Tax 171,700 124,100
Income Tax Demand 3,112 -
Nei/(Loss) Profit after tax 1,495,082 1,080,515
Bolance brought forward ‘ 7,130,538 6,050,023
Balance carried to Balance Sheet 8,625,620 7,130,538
Eciming per Eguity Share
[Fzce vaiue of Rs. 10/- per share)

Losic and diluted 6.23 4.50
Sigr ficani Accounting Policies and
Ncies Forming Part of Accounis 9
As Der our Report of even dale altached
For and on behalf of
KARNAVAT & CO. Sci/-
Charlered Accountants (Meena Ranka)
Directo
Sd/-
192. Dr.D.~Road {Krishna Karundia) Sci/-
Mu:‘zjboi 400 001 Pariner (1. P. Khandelwal)
Dcisd : 31-08-2009° Miembership No.036681 Direcior
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SCHEDULES FORMING PART OF ACCOUNTS‘«; R

Asal | Asal

"31-03-2009 31-03-2008
" (Rupees) {(Rupees)
SCHEDULE -1 SHARE CAPITAL
Avuthorised
2.50,000 Equity shares of Rs.10 each 2,500,000 2,500,000
2,500,000 2,500,000
Issued, Subscribed & paid up
2.40.000 Equity shares of Rs.10 each fully paid up 2.400.000 2,400,000
2,400,000 2,400,000
SCHEDUILE - 2 RESERVE AND SURPLUS
Cenergl Roserve - - 314.0G8 214,600
Capital Reserve 2,812,075 2812075
Profit and Loss Account _ 8,625,620 7,130,538

11,751,695 10,256,613

SCHEDULE - 3 INVESTMENTS (At Cost) Face Paidup
Long term Non-Trade,Unquoted Value value

Investment in FDR & Bonds

In FOR
UCO Bank : 1,241,599 500,000
Sicre Bank of India 5,900,000
The Bank of Rgjasthan limited 3,500,000 -
In Bonds
ICICiBank -Bonds - L5000 1,510,000
‘No. of Bonds-151 ) : 10000
NABARD- Bhavishya ~irman Bonds 8250 1,504 502 1,501,500

iNo. of Bonds-182 )

Investment in Mutual Fund

HOFC FMP 24M May07(5) - Retail Growin 10 10 - 2,000,000
fUnits NIL, Prev. Year 200000)

HORC FMP 367D SOp.O7(2) Reltail Growin 10 10 - 1,432,815

{Unifs NIL, Prev. Vlogr 143281.525))

Teis fiked income Fund Scheme C3 Reg. Grow 10 10 - 600.000
Jniis NIL, Prev. Year 60000 Unils )

C.C Prudeniic FMP Series 36-18 Monin Plan B 10 0 - 3.500,000
{Units NIL, Prev. Year 200000 330000, )

Fiisd Tenure Fund Serdes 1[G 60 M Plan - 1.700.000

fdnits NIL, Prev. Year 170000)

13,653,099 12,544,315

[(Aggregate Market Value(NAV) of investments in
Mutual Funds is Rs.NIL (Prev.yr. Rs.1,03.39.140)
’ (cont..2)



- As at

As at

'31-03-2009 31-03-2008
{Rupees)  (Rupecs)
SCHEDULE -4 CURRENT ASSETS, LOANS AND ADVANCES
Cash and Bank Balances
Cash in hand " 12,238 12,238
Balance with scheduled banks
In Current Accounts 155,929 47,112
(A) 168,167 59.350
B) LOANS AND ADVANCES 1,892 267,473
S{8) 711 99? 247,473
TCYALIN + B) wm 059 525,5 23
SCHEDULE - 5 CURRENT LIABILITIES AND PROVISIONS
CURRENT LIABILITIES
Sundry Creditors 15,663 20,425
PROVISIONS
Provisions for Taxation 365,800 - 194,100
381,463 1 214,525
SCHEDULE - 6 OTHER INCOME
Interest on Bonds & FDR 547,487 101,293
Dividend - 70
Profit on Sale of Invesimeant 1,483,832 1,152,560
2,031,319 1.253,923
SCHEDULE - 7 COST OF SALES . T
Opening stock - B3.477
Add: Purchases -
- £.477
Less: Closing Stock -
8,477
SCHEDULE - 8 ADMINISTRATIVE AND OTHFR EXPENSES
Legal & .DIOIQSSIO nal charges 30,228 16,046
Directors’ Remuheration 200,000
Interest On Bon!?i O/ 2.047
Filing Fee 2,023 3.7472
Listing & SEB (ees 11.084 10,000
Audiiors’ Remuneration
AUdii Fees 14,000 14,000
Service Tax on qudit ’eé° 1,463 V750
Reimbursement of expanses 200 210
Bank charges ‘ 375 263
Priniting & Stationary Exp. - 390
Miscellaneous Expenses 585
361,425 48,115
- C(/C’\*(""
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORM!NG PART OF ACCOUNTS

A

D

I

2)

BASIS OF PREPARATION:

Accounting Convenfion:

The accounts have been prepared under historical cost convention on accrual basis
and comply with the applicable Accounting Standards referred to in Section 211 (3C) of
the Companies Act, 1956.

USE OF ESTIMATES

The preporoﬁon of financial siatement in conformity with generally accepted accounting
principles requires management to make estimate and assumption that affect the
rPOOf‘”‘ amounts of assels and liabilifies and disclosure of comingeni liabilities ot the

ale of the-tnoncia stciament Gou e sl of operaion during ihe fvPiC‘OfﬁﬂC} ceriod
end. Although these estimate are based upon monagemenit's best knowiedge of cuncr!
evenis and action, actual result could differ from these estimates.

SIGNIFICANT ACCOYUNTING POLICIES :

1. REVENUE RECOGNITION:
The Income and Expenses are accounted on accrual basis.

2. INVENTORIES:
Stock of shares is valuad on averages cost basis.

3. INVESTMENTS: N
Invesiments held for long term are stated at cost.

4. COMTINGENT LIABILITIES
Contingent Licbilities are not provided for in accounts.

R

L. FROVISICN FOR DEFERRED T
The Deferred Tox for tha iliming difference belween the boz!s and fax profits hes
en recognized by tha company in ferms of Accounting Standard 22, issued by the
lmsmu of Chariered Accouniants of india.

Notes forming Part of Accounts

In thel opinion of ihne Board of Dirsclors the current Assels, Loons and Advances hova o
valueron realizolion in ihe oidinary coursse of business, al least equot io the amount Ui
which they are siciad in ing foregoing Balance Sheet and adequale provision for all

A= comaoany have been mads,

nown liabiliiies of

AY
Provision for gratutiy is not moade os thare is no employze in Company.




vk 4+ ==

3) There are no Micro Small and Medium Enterprises, as defined in the Micro.. Small and
Medivm Enterprises Development Act 2006, to whom the Company owes dues on
account of principal amount together with interest and accordingly no additional

disclosures have been made.

4) The above information regarding Micro, Small and Medium Enterprises is on the basis of
information available with the Company and this has been refied upon by the auditors

5) The Company has a single segment namely " Shares and Securities”. Therefore ihe
Company's business does not fall under different business segments as defined by AS- 17-

* Segmental Reporting” issued by ICAI

Reloted Parties Disclosiires 1AS-18)

N

aj information about related parties:
1. Key Management Personnel

Meena Ranka Director !
Smiiti Ranka » Direcior
J. P. Khandelwal Director

2. Enterprises owned or signiiicantly inf
iransaction during the year]
{i} Bombay Vyapacr Pratisthan (Prog. Msenc Renka

b)  Information about related pariies Transaction:
(1) Enterprises owned or significantiv infiusnce by mzna
;. Meena Renkc)

{a]Bomtay Vyapar Praiistner. [Proy

Loen icken and repeid

Loan given and received
(o] Jumbo finance, Limited
Locn given and received

Maximum Outsianding as at the year end
Bombay Vyapcr Pratisinan
Jumbo Finance Limiied

(2}

7) EPST colculoted as under

i pasic & Diluted (Rs.)

v, Nominal Volue of Shares e {eXas

205 200
450202
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8) There is no tax affect of timing difference and therefore no, provision for deferred iax has -
been made in the books of accounis during the year, in ferms of Accounting Standard
22, "Accounliing for taxation of Income” issued by The Institute of Chartered Accounts of

India.

9) Additional information pursuant to the provisions of Part il of Schedule Vi of the
Companies Act 1956 has been given to the extent applicable.

Quantitative Deiqils:

Opening Stock - - 20 8,477
Sgies - - 20 8,477

Purchases f - - - -
3
1
t
|

10) ) Previousyeor |

igures have been regrouped ond recrranged wherever
necessary o maok

ke tham comparable wiih current year's figures.

n rounded off to nearesi rupee,

b} Figurss have bzs
i1} The Bclance Sheet cosireci and Company's genaral business profite:

Regisirction iNc 11-2825)
Sicie Code X
Salence Sheel Dcis 31-03-200¢
i
i
il
i

iii} ployment of funds Amt. Inthousands

Toial Licniies 14532
C o Total Assets 14533
Source of Funds:
Paid up 2400
\ Doea 1752

RESESve

Szcured
Unsecur:
Ceonvar




Application of Funds:

Nei Fixed Assetfs
Investments

Nei Current Assefs
Miscellaneous Expenditure
Accumulated Losses

ivl Performance of Company

Turnover / Income
Toial Expenditure

Profit / (Loss) before Tax
Profif / (Loss) after Tax
Ecinings per share

Nyivirana Bevices
Jncena Jaie

v) Gensric Nares of principal
procucis / services of the Company

fiem Code No. (J]TC No.)
Product Description

(Signatures to Schedules "1 fo 97)

o~

2031
361
1670
1495
6.23
Nl

Shares & Securifies

£S5 PER QUR REPCRT OF EVEN DATE ATTACHED

192, Dr. DL Rocd
Mumbai - 40003
Dated: 2:-08-20°%

9]
For and on behalf of
KARNAVAT & CO.

Chartered Accounionis

Sd/-
(Krishna Karundia)
Partner

rMembershin NG, 038431

CERTIFIED TRUE COPY -
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GANESH HOLDINGS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3187 MARCH, 2009
2008-09 2007-08
(In lakhs) (In lokhsv)
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before Tax and £xira Ordinary Activities 16.70 12.05
Adjustments for :
Profit On Sale of Invesiments (14.84) (11.53)
Operaling Profit before Working Capifal Changes 1.86 0.52
Adjustments for :
Inventories - 0.09
Tracza.and othier recovobices 13.56) 003}
Trade payables and Provision (0.06) 0.07
Cash Generated from Operations (2.06} {0.20)
Direct Taxes (paoid}/refund received (0.59) {1.80)
Net Cash from operating aciivities (2.65) (2.00)
B8 CASH FLOW FROM INVESTING ACTIVIT{ES
Sale / Purchase of invesiments (Net Investment) 3.74 2.34
Net Cash from Invesiing ~ciivilies 3.74 2.34
C CASHFLOW FROM FINANCING ACfIVlTIES
(Net of repaymenis) - -
Nef Cash from Financing ~clivities
NET {DECREASE) / INCREASE IN CASH AND
CASH EQUIVALEMTS (A+B+C) 1.09 0.34
Cash and Cash Equivalenis Opening Balance 0.5% 25
Cash and Cash Eguivalenis Closing Balances 1.68 - 0.59
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVAL 1.09 0.34
AS PEZ OUR REPORT OF EVEN DATE ATTACHED
For and on behali of
; KARNAVAT & CO.
; Chartered Accountanis Sd/-
(Meena Ranka)
Director
Scid- ’
192, Dr.D.NRoad (Krishna Karundia) Sci/-
rumbai 400 001 . Paortner (J. P. Khandelwal)
Daied : 31-08-2009 rMerroership No 038481 Director
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