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" Notice ofAnnual General Meetlng

;

- Dated:- 29th June, 2009

Notice is hereby given that Sixty Second Annual Generol Meehng

.ofthe Compony will be held cs scheduled below

Day  : Friday .

Dafe . : 25thSeplember, 2009

Time .. : 11.00AM.- o

. Venue : Offers Club CarterRd:, Bandra [W) Mumbou 400050

‘The Agenda for the meehng wull be as under:

1) To receive consider ond cdopt the Audlted STo’remen‘r of
Accounts for the financial yecrended 31stMarch, 2009 and
report of the Directors and Auditors Thereon

2). To elect a Director in the place of Mr. TR Swomlncthon who
retfires by rotation- ond being ehglble offers himself for
reelechon .

3) ToelectaDirectorin the place of Mr. FJ Guzdar who refires E : ’
© T MRRJ Guzdor was re- oppomted asa Wholehme Director of the

by rotation and- being eligible, offers himself for reelection. .

4) To consider and; if‘thought fit 1o pass, with or without
modification, the following resolution as a special resolution. -

" "RESOLVED THAT Messrs. B. K. Khare & Company, Chartered
Accountants, Mumbai be and are hereby oppointed as
auditors of thé Corhpony to hold office from the conclus10n

_of this meeting until the conclusion of the next Annual General
Meeting of the Company at a remuneration to be decided
by the Board of Directors and they be paidin. addition., out of

. pockeT and / or traveling expenses that they may lncur in
- corrylng out the|r duhes :

SPECIAL BUSINESS:

5) To consider and, if 1hough1 fl'r to pass with or wnhout'

mOdIfICClTIOD the follownng asan ordlncry resoluhon

"Resolved That pursuant tothe provusuons of Secnons 269, 309,

311 and other dpplicoble provisions of the Companies Act,’

1956 the Company hereby approves the appointmént of

- Mr. EJ.Guzdar.as @ wholetime Direcior of the Company fora -
period of one year from 01,04.2009 to 31.03.2010 on o

. remuneration set out in the draft agreement fo be executed. -
between the Company and Mr.F.J.Guzdar piaced before

this meeting and |nmoled bythe Chonrmon forthe purposé of
|den1|f1cohon

' .Registered Office:
11/A, Girikunj, - -
N.S.Patkar Marg, F.J.GUZDAR
Mumbai - 400 007

DIRECTOR

B

PC 4 : SBL Annual Report 2008-09.p65 3rd Proof df, 13/8/09

By order of the Board of Direc"roré

Notes:-

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING

* IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND

" AND VOTE INSTEAD OF HIMSELF AND SUCH PROXIES NEED

NOT BE A MEMBER OF THE COMPANY . THE PROXIES IN ORDER

* TO BE EFFECTIVE , MUST BE RECEIVED BY THE COMPANY NOT
'LESS THAN 48 HOURS BEFORE THE MEETING

n2) Members are requested to bring thelr copies of The Annuol

Report to the meeting.:

3) The reg:sTer of members-and shores tronsfer books of the
Company will remain closed from September 16th, 2009 to
. September 25th, 2009 (both days |nclu51ve)

- ANNEXURE TO THE NOTlCE

. Explanatory sToTemenT persuont to secnon 1 73 ofthe compcnles.
act, 1956,
" ltemNo.5:

Company fora period upto 31.03.201 0from01.04.2009 by the .
Board of Directors on 26,02.2009 to comply with provision of
Section 269 of the Act. The remuneration payalbie 16 MrLFJ.Guzdar .
and other terms of employment .are set out in the draft
agreement to be entered into between the Company and,
Mr.F.J.Guzdar, lreepmg in view the provisions of Sections 269,
309,311 & Schedule Xiil of the Act. His appointment and the

" .remuneration payable to him are, subject to 'the opprovol of’

shareholders of the Company at the general meeﬂng
The generalterms of the draft agreement beMeen the Compc:ny-

‘and Mr.F.J.Guzdar referred to in resolutlon in lfem no. 4 of The

nofice are as under. _
. REMUNERATION:
- Salary of Rs 50, OOO/- -per month.

B. CoMMiss

1% commISSIOn ‘on The net profit of The Compcny subject
1o a ceiling of 50% of the solory or Rs 120000/ per onnum'

whicheverisless, . - ‘ N
C. QENEE”§.,E QQI§ITES ANDALLOWANCES _
- CategoryA - -
‘1. Housing: -
The expendnure by the Compony on _hiring

"Housing- 1)
: : * fumnished accommodation will be subjectto
the ceiling of sixty percent of the salary.

In case the accommodation is owned by
"the Company, ten percent of the salary of
, M FRJ, Guzdar shall be deducted by the -
Compony )

Housing - 1)
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Housrng-‘r ‘III)
) - the Compony, Mr. EJ.Guzadr shallbe entifted
fo' House 'Rent Allowance subject to the

‘ cerhng laid down in Housrng-l

2.-.The expendnure |ncurred by “the Cormpany on gaos,

- electricity, water and furnishing shall-be valued as per the
Income Tax Rules, 1%2 subrecT toa cerlrng of 10% - of the
salary. ’

3. Medical Reimbursement Expenses incurred for self ond '

'_ family subject to a celling of one month's salary’in a yecr or
three month's salary over a penod of three years. .

4 LeoveTroveI Concession : For self and family oncein dyeor"
incurred in accordance with the rules specrfred by.the

Compony

5. Club Fees : Fees of. Clubs subjecr To a maximum of two
clubs. This will not rnolude odmrssron and life membe rship

fees.

6. " Personal Accident Insurance : Premium not to exc:eed

Rs. éOOO/ perannum..
7. Contribution fo.Deferred Annurty @ 15% of the Solory
Explonohon For the purpose of the category A, Fomrly

- meansthe spouse, the dependent childien and depen«denr )

poren’rs of MrF.J. Guzdor
Categou B

1. Comnbuhon fo deferred Annuity wrll not be included i the

compuToTron of Cerlrng on perquisites to the extent these

* effher singly or put together are not taxable under the Income- -

Tax act.

2. The Compony sholl not be liablke To pay contnbu’rron to
-Provident Fund anaiGratuity.

3 Encashment of Ieove atthe end of the renure will no’r be:

included in ’rhe computohon of The celllng on perqursnres
' Qgiegou c -

1. Provision of Compony maintained car wnh driver for use on
Compony s business ‘and personal use-and Telepho ne o’r
residence will not be consrdered Qs perqursrtes

in caseno occommodo’rron is provrded byA

The maximum ceiling on perquisites under-category A wil
be restricted o an amount.equivalent fo the annual Salary
or Rs. 600,000/- peronnum whicheveris less.”

D MrRJ.Guzdaris also en‘hﬂed fot prrvr\ege leave, of one month

for every eleven months.of service,

E. MrFJ.Guzdarshall also be entitied fo attend the mee’ﬂng of
the Board of Directors or any committee thereof from the
doTe of oppornfmem buT no sitting fees shallbe paid to'him.

E. MrEJ.Guzdar shall be pord the aforesaid remuneration-by -
way of salary. and perqursrTes (except commission) as
aféresaid, as minimum remuneration, noTerhsrondrng thatin
.any financial year of the Compony during“the aforesaid
period, the Compony hos mode no profr‘r or the profr‘rs are
inadeguate.

G. "Mr.F.J.Guzdar shall be entitled to- rermbursemenr of
entertainment expenses actually and properly incurred for
the business of the Compony

A copy of the draft agreement between The Company and
MrtF.J.Guzdar referred to at ltem No.5 of the notice will be open -
for inspection by.members between 11,00 a.m. and.3.00p.m.
on any working day of ’rhe Compony atits Regis’rered Office.

“MrEJ. Guzdor hos over 45 years of experience in the field of

finance. He has worked WrTh the Company as Vice PresrdenT

- (Finance) from 1989 and as Vice President [Corporore) since

1997. He has also already served the Company &s & wholefime
Director from 1.10.1998 to 31.03.2009. Your. Directors feelthat '
the Company would immensely benefit from the atoresaid wide
ond varied experience possessed by Mr.F.J.Guzdar, Your Boord

_occordrngly recommends his-re-appointement.
M F.J.Guzdar is interested in the resolution at ltem No. 5 of the

noTrce since They rélate to his own appointment.
By order of The Board of Directors

Registered Office:

11/A, Giri Kun,
- N.$ Patkar Marg, FJ.GUZDAR
* Mumbai - 400 007 " DIRECTOR

Dated:-29th June, 2009
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DIRECTORS' REPORT 4
To the members of THE STANDARD BATTERIES LIMITED

' 62™ ANNUAL REPORT

Your Directors are pleased 1o present herewith the 62 Annual
Report of the Company consisting-of the Audited Accounts for
the financial year ended 31% March 2009 together with the
Dnrectors Report and Auditors’ Reporﬁhereon

FINANCIAL RESULTS
2008-09 2007-08
Sales & Service 2120 . 2507
Otherlhcome 8754 7238 -
" 10874 10145
Less : Exgenses . 9189 8427
Profit & (loss) before taxation 1685 (1718)
Provision for taxation : o
(Fringe Benefit Tax) . : ‘ 155 8
Profit loss) for the year - 1830 (1662)
Add/(Less): Balance in o
Profit & Loss Accountb/f - - (123910) (123910)
Less: General Reserve 39804 39804
‘Balance of Profit/(Loss) _
carried to Balance Sheet. (82576) (85768)

DIVIDEND :

Y

-Your Directors regret their inability To recornmend any Dwndend
forthe year under feview. .

ANALYSIS OF RESULTS 2008-09:

Tumbver during the year under review amounted to Rs.2}.20
iakhs and the profit at Rs.16.33 lakhs. Your Directors are cormnumg
to explore new profitable business ocnvmes -

" Labour Outshndmg/ Dispute :

As members are aware, an‘agreement dated 23.10.2000 was
signed with the: workmen and Standard Batteries. Employee’s
Union for setflement with the dismissed workmen. Undér the ferms
of this- agreement the Company paid the workmen 2/3 of the

" fotal amount payable. The Balance 1/3 was to be paid as and

when the union/ workmen withdrew the cases filed by them
against theCompany. However some workmen approached
the management fo seftle thelr claims and subsequent to the

year end have accepted their balance dues,of 1/3 on fumnishing

an undeftaking to the company fo give unconditional acquittal
and discharge agdinst all the claims made by them or pending

inthe court.The remomlng workmen are expected tofollow suit.

: DIRECTORS

During the year Shri V R Sinha, resigned as a Directdr and
Chairman on _account of personal reasons. The Board

(Rs. in 000)

oppreCIofes his long service and Ieodershrp provrded to The
company.

In terms of Arficle 148 & 149 of Article of Assocncmon of the
Company, Mr TR Swaminathan and F J Guzdar retire by roToﬂon

but bemg eligible, offer Themselves for re-election

Mr.FJ. Guzdor has been re- appointed by Boord of Dlrectors asa

- Whole- fime Director for a further period of one year w.e.f 15 April

2009 subject to approval of shorehqlders of The Compony atthe.

" ensuing Annual General Mesting,

- Shri Supraya Mukhériee has been appointed as a Directorin the

vacancy and offers h|mself 1o be elected as D;recTor of the
Compczny

DEPOSITS :

The Co'rhpor"\y'hos not accepted ony'public deposit during the

. financial year ond assuch, has no oufstonding ason 31.03.2007

-~ CONSERVATION OF ENERGY TECHNOLOGY ABSORBTION AND ‘
_FOREIGN EXCHANGE EARNINGS

Sincethe Compony has sold ifs lndustridl undertakings to Exide
Industries Lid., effective Februory 1 998 The above por‘nculors are
nomore relevant, :

'PARTICULARS OF EMPLOVEES :

No émpl_oye’e is cdvered under the provision of Section 217 (2A)
ofthe Comporues Act, 1956, read with Companies (Particulars of

. Employees) Rules, 1975 as omended and, as such there lS nil

information to submit.:

AUDITORS :

M/s. B.K Khare & Co., Chartered Accountants, Mumbai, the existing
Auditors of the Company refire ot the forthcoming Annual General
Meeting and are eligible for re-appointment.

As the Financial Institution, Nationalised Bank and General
Insurance Companies hold more than 25% of the subscribed
share capital of the Company, the appointment of M/s. B. K.
Khare & Company as Auditors of the Company require the passing
of a special resolution pursuant to Section 224A of the Companies
Act, 1956 .which will be proposed at the fonhcomlng Annual

-Gerieral Mesting.

CORPORATE GOVERNANCE : D

A separate report o Corporate Govermnance is enclosed as g -

. part of Annual Report of the Company. A cerificate of the auditors .

of the Company regarding compliance ‘of Corporate

+ Govemance as stipulated under Clause 49 of the listing agreement”
is annexed to the Report-on Corporcn‘e Govemance. -

SECRETARIAL COMPLANCE CERTIFICAT

Secretarial Comphcnce Certificate pursuon} to section 383 A

issued by M/s R N Shah & Assocmes Compony Secrefones is

onnexed herewnh

v

=
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DIRECTORS’ RESPONSIBILITY STATEMENT

Directors hereby confirm:

U]

(i

thatinthe preporcn‘lon of ‘rhe annuall occoun'rs the opphooble ’

accounting standards have been followed along wnh proper
explononon relating to material: departure; :

that the Directors have selected such cccounnng pohcnes i
‘and appliedthem consistently and made judgements and
estimates that are reasonable and prudent so as to give a -

true and fair view of the state of affairs of the Company at the

" end of the financial year and of the proﬂt and loss of the

(i)

Companyforfhepenod - o -

that the DlrecIors have taken properand sufficient care for
the maintenance of adequate accounting records in

'_ ~accordance with the provision of the Companies Act, for
' scfeguardmg the assets of the Company and for preven’nng

and detechng frcud ond oTher uregulanﬂes

"The observcmons of the Audnors are cIonfzed inthe appropncfe
-notes To the Accounts.

‘Mumbol ) . ..RS. Jhawar-

{iv) thatthe Dlrectors hove prepored the annual accountson a
- going concern bas's. .

-

AUDITOR ] OBSERVATIONS

. ACKNOWLEDGEMENTS .

“The Directors w:sh to Thcnk the Govemment of India and vcrlous‘

State Government Authorities, Public Financial institutions, the
Bankers, Auditors and Solicitors of the Company for the guidance,
advice and assistance rendered by them from fime fo time., The -

- Directors also thank ihe shoreholders for thetr continued supporI
16 the Compony .

For ond on behoIf of the Board of D\recIors

‘.,

Dated 29‘rh June, 2009 ; Acting Chaimnan
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REPORT ON CORPORATE GOVERNANCE

- CORPORATE GOVERNANCE PHILOSOPHY :

The Management of The Standard’ Batteries ttd have always
believed that Corporate Governdnce is the- process which will
be useful for Directing and Managing the affairs of the Company
with the ulfimate objective of realising long term shareholder
value whilst taking into account the interest of other stakeholders.

ap BOARD OF DIRECTORS
A. Composition.

The business of the Company is managed by the Wholetime
Director subject to the superintendence and direction of the
Board of Directors. Thé Composition of the Board of Directors of
the Company is in- conformity with the code of Corporate
‘Governonce dnder the Lrsfrng Agreemenf Details of fhe\Boord of
Directors of your Company as on 31.03,2009 are given below :

$t. | Name of the ) Executive/ | *No. of Commitiee .
No. | Director - . " "Non- other Membership# - | Aftendance
Executive/ | Director-| " (excluding)** :
: Independent [shipsheld = As © A - | .Boad | hast
- : "+ (exclu- | Chalmary | Merber | Mesting | AGM °
; ding) ** [Chalrperson - )
1 | MR V.RSinha | Cndmon |0 0 0 3 | ves-
2 | M. T.RSwaminathan  [Non-Executive| .~ 4 4’ 0 YES
13 |MLR.S.Jnawar - [NonErecutve| 6 6 1 vy |0
4 |'Mr.FJ.Guzdar Executve | "1 0 0 - ] Y
5 | MiSL.Mundra ' o REES
| {IC Nominee) Non-Executve; . 0 0 - 0 ] 4 WS

*k ,Foreign com'ponies and companies 'under'secflon 2_5 of the

CompaniesAct 1956 are hot considered.

"# ’ Oniy three committees i.e. Audit commrﬁee Shareholders/

.'Invesfors grievances committee and Remuneroﬂon-

commm‘ee are consrdered for this purpose

B Four Board Meetings were held during fhe frnoncrol year.

2008-2009..They -were heid on 27.06.2008, 16. 09 2008
10.11.2008 & 26.02, 200‘?

2. Audrf Commitiee:
A .Composrfron ‘
. : The currenf Audit Commmee congsists of
. - M TR Swaminathan - Chorrmon
2. Mr EJ. Guzdor —Wholetime Diréctor
PR MrS L Mundrd (LIC Norinee) -

. B.. vBrref descrlphon of ferms of reference

‘ The brood ferms of reference ofthe Audit Commrﬁee aeas .

© under: : v
e To rnvesflgofe any- ocfrvny wrfhrn its terms of reference

-To seek mformofron from any employee

*  To obtain outside Iegol or ofher professronol ddwces

. To seek oﬁendonce of oufsrders wrfh relevant expemse if
© considered| necessary.

* Review of Compony S frnoncrol reporfrng process

* Review of holf yedrly and onnuol frnoncrol sfdfemenf
before submrssron tothe Boord

. Revrew wrfh Exferndl Audrfors on ‘areas of concern

. * . Reviewthe odequccy of rnTernof confrol sysfems

« o revrew whistle blower pollcy & Code of efhrcs and

conducts. S . .
Date of Audit .| - T'.'R'.' S F._J.‘ S
. Committee [Swaminathan |."Guzdar |" Mundra
Meetings held e ' o
and attended | -~ ¢ -
" { by the Members A
~27.06.2008 _Present. | Present | Absent
16.09.2008 - | < Present - . Present’| Present
.. 10.171.2008 Present .- ..| Present ; Present
| 26.02.2009 ~ Present . | Present | Present
REMUNERATION COMMITTEE:
. Composrfion '

The Remunerdfron Commmee comprrses of rndependenf
Directors, Mr. T.R.Swaminathan - Chéirman and Mr. R S.Jhawar, -
as members ‘with fhe following Terms of reference

i) fo defermrne and recommend to fhe Boord of Drrecfors
- the remunerdﬂon pdckdge of the Wholetime Drrecfor
lncludrng penodrcol revrsrons therein,

i to dpprove in fhe evenf of loss or rnodequofe proflfs |n

© anyyear, fhe mrnrmum remuneration payable to the
Wholetime'Director within. the limits and subject to the
" parameters prescrrbed in Schedule Xilto the Componles
Act, 1956, -

) iii) To recommend smrng feas / remunercn‘lon payable to
-~ “the non- execufrve Dlrecfors :

,One Meeting was held on 26M Februory 2009 and both
the members of fhe Commm‘ee were present

a . Stock option scheme The Company does not hove .
any Employee Stock Opfron
Scheme

.'-RemunerotJon Poncy : R o

-1 The remunerdfron of fhe Who}efrme Director is defermrned -

: by'the Board within the statutory limits on the basis of

" reGommendation of the Remuneration.Committee, subject
1o shoreholders approval and Central Governments approval: -
Cf requrred .
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The Details of Remuneration paid 1o the Wholetime Director ason March 31" 2008. - o . o
for the period ended 31#March, 2009 is as follows : R
: , a. |No of complaints recelved from o .
' B : (Rs. in Lakhs} Stock Exchange/ SEBY/ lnvestors o Nil
Nameofthe [Salaty {Perquisites{ Contribution | Total| Tenure | Notice b |No. of complaints résolved/ no action Token N”‘
Wholetime to Retiremen asper | period ~ |c. |No. of pending share transfers as on 31-03-2009 | Nil
Director o Funds seyvice ’ .
- ‘ contract 5. DISCLOSURE REGARDING APOINTMENT OR RE- APPOINTMENT
' 1= OF DIRECTORS :
M. FJ. Guzdar 600 1.84 NIl | 7.84]One year 3 months

The details of remuneration pold to Non-Executive Directors
during the year are as follows:

(inRs.)
Name of the Siﬁing Fees paid | -Sitting Fees paid
Director tor Board for Committee
i meetings meetings
Mr. ViR Sinha 1500. . Ni
"Mr. T.R. Swamninathan 2000 | 2000
Mr. R. S. Jhawar 1500 | | Nl
MrFJ. Guzdar . |- N T N
Mr. S.L. Mundra : ) L
{LIC Nominee) 2000 . 2000

The agreement with the Wholetime Director is for a period of
one yeaqy, with notice period of 3 months and Service Contract
is from1¢ April, 2009 to 31st March 2010.

-

' '4. Comm|ﬁee forthe shareholders

"SHAREHOLDERS'/ INVESTORS' GRIEVANCE COMMITTEE

The shareholders’ ond mvestO{s gnevonce commlﬂee ‘

- comprise of
- M TR Swaminathan -
MrLEJ. Guzdar
Mr.F.J. Guzdar, Wholetime Director is The'Compiiance Officer.

* The Committee looks into redressal of investor's grievances; various

matters relating to the fransfer and fransmission of shares, issue of

duplicate share ceriificates, approving of spiit and consolidation
requests non-receipt of annual report, and other matters relating
to transfer and registration of shares complaints of investors routed

by SEBY/Stock Exchanges, amounts fransferable 1o Investor ‘

Education and Protection.Fund, Secretarial Audit, as well as matters
such as transfer, transmission, dematerialization and
“rematericlisation of shares. In addition, the committee also looks
into matters which can facilitate better invéstor services and
relations. -

The"power to approve share fronsfe'r/]‘[onsmission aswellas the -

dematerialization and/or rematerialisation is with the Share Transfer
Committee. All physical transfers as well as the requests for

dematenoI1zohon/remotenohsohon are processed in fon‘nlghtly )

cycles.

‘Allvalid requests for share transfers received during the year have
been acted upon and there were no shares pending for ransfer

According to the Afficies of Association Qf'.‘rhe Company
one third Directors at each Annual General meeting (AGM),
and if eligible, offer themselves for re-appointment,
Mr.T.R.Swaminathan and Mr.F.J.Guzdar, Directors will retire at
the ensuing AGM and’ hove offered themselves for
re-appointment,

MrT.R Swanimathan { 84 ] is Educoﬂon Quoliﬁcofion T FCA -
CO. SECRETARY ) - S
Shdrehelding inthe Company ; Nil

M. F,J.ngdor (71}is Education Quolifiodﬁo_n . PGDM

Mr.F.J.Guzdar is also proposed to be re-appointed as
. Wholetime Director for Period of one year w.e.f 1 April, 2009,

Shareholding in the Company : 2330 (0 0225%) equity shores '

of Rs.0.50 each. ’

6. GENERALBODYMEETING.
A. Annual General Meeting :

The Annual General Meeﬁng of -the shareholders of the
Company for the last 3 years were held as under ..

Year - | Location * | Date Time -

© | 2007-08 | KnarGymkhana, Khar, Mumbai. | 16.09.08 | 11.00am.
2006-07 | KharGymkhana, Khar, Mumbai. | 28.09.07. | 11.00a.m.
200506 | Knhar Gymknana, Knar, Mumbai. | 29.09.06 | 11.00am.

No reSquﬁén was put through by Postal Baliot, dUrin'g last year.
7. D|sclosures '
There are no related por’fy fronsocﬂons

There are no non - compliance, penomes stnCTures lmposed
on the Company by Stock Exchange or SEBl or .any statutory
authorities on any matter related to the capital market.

8. Means of Communlcuhon

Quarterly and half yeony results are published in Ncnono! and
Regional News papers in English  Free Press Journo! and
Regional language Morothl Navshakti . The Annual accounts
are mailed 1o every shareholder of the Compony

9. General shareholder information:
i) * Next Annuai General Meeting . O

25th September 2009 -

- DATE
TIME 11.00am.
VENUE Lo Oﬁers Club, Carter Rood Bandra [W] )

Mumbcn 400 050.
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ii) . FINANCIAL CALENDAR : {fentative) for the year 2009-2010
Q) First Quarter Resutts - Last week of July, 2009 ~
b) Second Quarter Resutts
" . ¢} Third Quarter Results:

Last week of Jenuory, 2000

. d) Resultsfortheyear - June 2010
' “ending March, 2010 - _ Co
Date of Book Closure - 8"‘Sepfember 2009
L - -~ - 1o 16" September 2009
. . . . [Bothdaysinclusive)

iii) Dividend Payment bafe_ Not Applicable

iv) Listing onStockExchange - TheBombay Stock -
N - Exchange Ltd. - L
' " .The Calcuttd-Stock -
Exchange Association Lid.
Madrus Stock Exchange Ud.
'STOCK CODE :
The Stock Exchange, Mumbai - 5041 80
The Calcutta Stock Exchonge L
Association Ltd. - —
Madras Stock Exchange - — :
DematISIN No. of NSDL/ CDSL -+ INES02C01021

MONTHLY STOCK PRICE DATA .

Afterthe reduction in the paid up shore capital of the Company,
Co.'s equiity shares were not fraded on ony Stock Exchange dunng
the last year. .

Registrar.and Share 'rrcnsfer Agent:

- The-Company equity shares being in’ compulsory Demcﬂ list are

fransferable through the Depository Systern for which the Company
has established connectivity through M/s Sharepro Services Ltd.

34 Floor, above Bank of Baroda, Cardinal Gracious road, Chakala,.

Andheri (E),-Mumbai - 400 099. The work relating to fransfer of

shares and other share Tronsochon in physical form is olso done
by them. '

Share Transfer System:

The applicdtion for transfer of shares received oy The Company -

in physical form are processed and registered generally within

- 15 days of receipt of the documents valid in all respects. Shares

Shareholding Pattem: _
The distribution of shareholding as on 31 .03.2009 was as under:

[ Rorge 4 No.of| ' %ofTotal No.of [ %hed
o Shareholder | shareholders | Sharesheld )
Upto 500 4821 86.074 2188221 7917 {.
-501 o 1000 - 453 80881 365493 3.534
1001 o 2000 190 3.392 277550 | 2.684
200110 3000 . 52 0.928 132700% 1.283
3001 to 4000 20 0.357|  70350| 0.680
~4001 to 5000 17 0.304 78760 0.762
5001 10 10000. 2 0518 205010 1.982-
10001 Ond above| - 19 0.339 | 839356581.158
Total 5601  100.00 | 10342250 | 100.00

under objection are returned within a week’s time. The share

transfercommiftee meets generally once in 2 week's to consider

the transfer applications and otheér. proposals. relating to
transmission, fransposition, split, consolidation and issue of
duplicate share certtificates. .

Last week of October, 2009 - -

Category No. of shares held | % of shareheldin;
Promoters Holding 47015 . 39.81
NRI/ Flif OCB 160290 | . 1.55
Bank/ financial ' ' '
| institutions/ Insurance
& . .
Companies & : B .
Mutual Fund 3000840 29.02
Private Corporate e - ,
Bodies 1131590 10.94
Directors 2980 - 002
Public. . : 1929535 18.66
Total 10342250 100.00°

- The category of shur_eholding as on 31.03.2009 was as under ;-

Demuteriqlis_qﬁon Of Shares And Liquidity

As on 31.03.2009, 87, 35,670 shares were converted frdm
physical to electronic form. Over 84.47 % of ouTs'rondlng
equity shares have been demiaterializéd upto 31¢ March,
2009. Trading in Equity shares of the Company is permitted
only in dematericlized form with effect from 29-1-2000 as per
notification issued by the Secuiities and Exchonge Board of-
India (SEBI).

“Outstanding GDRs/ ADRs/ Warrants or any Convertible
- .instruments, conversion dated and likely impact on equnv :
Not applicable - .

-Address for Comrespondence: '; T

Registrar and Transfer Agent:

M/s Sharepro Sevices Lid.

3" Floor, above Bank of Baroda,
Cardinal Gracious road, Chakala,
Andheri (E), Mumbai - 400 099
TelNo. (022] 2851 187’2 67720300
67720400

Fox No. (022) 28591568 -

-Registered Office:

Shdaire Dept, ‘

The Standard Batteries Lid.
VYA, Gir Kunj. N.S.Patkar
Marg, Mumbai- 400007
TelNo.23872629,30. ‘
FaxNo.23804967.

. .Code of Conducf for Senior Employees

The company has a Code of Conduct for the Board of Directors
and  Senior Employees which hos been duly ctpproved by The C
Board of Dwectors :

The Companyvhos complied with all the mondoTory requirements
of Clause 49 and has also complied with one-of the non-
mandatory requiremenf Viz. sefting up of Remuneration
Committee. '

ANNEX!UEE TO QORPQRA!E §0VE&ANCE EEPORT
Declaration e affi of Code of Co ucf

In tferms of the requirements of the omendment Clause 49 of the
Listing Agreement, this is to.confirm that all the-members of the -
Board and the senior management personal have aoffrmed
compliance with the Code of Conduct for the year ended 31+

- March, 2009.
- Mumbai: ) FJ GUZDAR
Date :-29th June, 2009 WHOLETIME DIRECTOR
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To, _
' The members of The standard Bah‘eries leited

We have examined the compliance of condmons of Corposate Gc»verncnce by The Standard chenes len‘ed for the year ended
on 31% March, 2009, as stipulated in clause 49. of the Usting Agreement(s) of the said Compony with the Stock Exchangel(s}.

The compliance of conditions of Corporate Governance is the responsiility of the monogemem. Our Exomlponon was limited to
procedures and implementation thereof, adopted by the Company for erisuling the compliance of the conditions of the Corporate -
Govemnance. It is neither an audit nor an expression of opinion on the financial statements of the:Company.

Inour opinion, and to the best of-our information, and occording tothe explohotlons given to us, subject to the fact that the Board of
Directors have identified the persons whe constitute ‘seniormandgement” at their rneenng held on 22" November, 2005, we certify -

. thatthe Company has complled with the conditions of The Corporate Governance as sﬂpulo\‘ed in The above mennoned L«stmg
Agreement(s), : . :

- On the basis of our vermcotlon and Qas cemfled by The Compllonce Officer (Whole-Tlrne Director), we have To sToTe ’rhot no mvestor ‘
grievances were remolnmg unoﬁended /pending for more fhan thirty days. .

We further state that such’ compllonce is neither an assurance -as to the future viability of the’ Compony nor. the efﬂuency or
. effechveness w:fh which fhe managemem hos conducted the affairs.of the Company

 ForR:N. Shah & Associates.
" Company Secretaries -

< o o S " . ' - (RajnikantShah)
R S B -Proprietor :
Membersh:p no,F.C.5.1629
CPno.700 -~ . .7
Mumbo/ dateq, 29’“June 2009
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AUDITORS' REPORT

THE SHAREHOLDERS OF - Lo e

THE-STANDARD BATTERIES LIMITED * - ... . = = "~

1.

We have audited the atfached Balance Sheer of THE

‘STANDARD BATTERIES" LIMITED as &t 21 March, 2009 and also

the Profit and Loss Account and the' Cash Flow' Stafernent of

.. --the Company.for the year ended on that date, annexed

‘thereto, These financial statements are the responsibility of
the Compony S monogemem Our responsibility is to express

an- oprnion on These financiat- sTo‘remenfs bosed on our OUdIT
We conducted our aldit in accordance wr'rh The dudmng

‘standards generally accepted in india. Those standards'
" réqguire that we plon and-perform the agudit to obtain
-reasonable assurance about whether the financial statements

+ are fiee of md'rerlcrl misstatement, An.audit-includes -

éxamining, on a test basis, evidende supporting the amounts

-and disclosdres ini the financial staternents. An audit also

includes assessing the accounting piinciples used and:

_significant estimates made by. management, as well as

evoluonng The overall financial statement presentation, We
belreve that our audit provides a reosorroble basis for our opinion.

As» required by the Componres (Auditor’s ReporT] Order, 2QO3

(hereihatter referred to as ‘the Order’), issued by the Cential -

Govermnment of India in termé of sub-section (4A) of-section 227
of the Comparies Act, 1956, and on the basis of such checks
of the books and records of the Company as we considered
appropriate and accerding to the information and explaniations

‘given 'to us, we enclose in the Annexure a staterment on the -

matters speciﬂed in paragraph’4 & 5 of the soid’order

Fur‘rher to our comments in the Annexure referred To in.
porogrdph (3) above, we repcrt that: )

' (i) We have obtained all the information and explonorrons

o

. which to the best of our knowledge and belief, were :

necessary for ‘rhe purposes of our Oudrr - r
(ii) . In our-opinion, proper books of occoums as requrred by

law have been kept by the Compcrny so far as oppedrs '

_from our. exomrnoTron of these ooks;

. Staterment dedlt with by this reporr are in dgreemenT with
the books of occount

(iv) In our opinion, the said Balarice Sheef Prom & Loss

Account .and Cash Flow Statement comply with the
 Accounting STondords referred 1o in sub-séction [3C) of .

section 211 The Componres Acf 1956, To the exrem
: .dpplrcoble

- (v) On ‘rhe basis of written represen‘rdnons recerved flom the’

,DrrecTors and taken on tecord by the Board of Directors,
 we report that none of the Directors is disqudlified as-on
" 315 March;, 12009 from 'béing appointéd as a Diréctor in

terms of clause {g) of sub- sec‘rron (1) of secrrorr 274 of the

Companigs Act,:1956. e :

This Teport is sub)ecr to fonowmg

(a) Note 4 regarding qccounts having. been prepored
" . ‘ona "going concern basis”. for-reasons stated therein;

accordingly,. the effect thereof on the financial
N sfofemenrs cannot be ascertained. .

’ [b] -Nofe 5 regord/ng balances in occoum‘s referred toin

4

o

. Date: 29" June 2009 - - S S '

S THESTANDARDBATTERIESLIMITED

‘~-:‘soid’nor‘e, -being subject to confrrmofron-o_nd
reconciliation as at the balance sheet dafe.

(vii) Except os stated in paragraph 4(vi) above, in our opinion,
.and to the pest of our information and occordrng to - the
expldnorrons given to us, the said dccoun‘rs give the
information” required by, the Componres Act, 1956 in the

" manner so required and glve a true and fair view in conformrry

.with the accounting principles generally: accepted in India:’

(a) inthe case of the Balance.Sheet, of the state of affairs of
“the Compdny as at .31 March, 2009; ’

[b] in-the cass of the Profit and Loss Account, of the prom for -
the year ended on that date; and - '

- {¢) inthe case of cash flowstatement, of the cashflows for’

“the year ended on that date. S :
: . For B. K. Khare & Co.-
Chartered Accountants -

Pldce: Mumbai “Sunil Bhandari

_ Partner
‘ ‘ M. No.37388
Annexure to Audriors Repor’r - .

Refered toin Pordgrdph (3) of our report of even date on rhe occourrrs
of THE STANDARD BATTERIES LIMITED ended 31 Morch 2008,

1) FIXED ASSETS:-
i, The Company has moranrned proper records showing "

full particulars, rncludrng quonmorrve derorls and srruorron, -

- of fixed assefts. . teoe

: :ii. Physrcol vermcorron of frxed assets was caried out by The
management during. the year and no matérial

’ drscrepdncres were, noticed on such verification. In our -

" opinion, the frequency of physical verification of assets is
‘reasonable having regard to the: size of The Compony .
dnd the nature of its assets, o :

“iii. In our opinion and according to hé informdtion'or\d
- explaniation given to us, during the year, the comporry

has not disposed off its fixed assefts. )

. : "~ 2) INVENTORY-
" (i) The Balance Sheset, Profit & Loss Account and: Cash Flow )

1 The inventory of rhe Compony has been physrcouy verified
by the management during. the year. In-our opinion, the
physical verlfication is cared ouT bv The monogemenr at
reasonable interval, -

ii. In our opinion and occordrng to the |nformo‘r|on ond
~ explanation provided to us, the procedure of physical
verification of inventory followed by the managerment’s
were found reasonable and adequate in relation 1o, The

’ srze of the Company and nature of its business.

i In o, opinion, the- Copnpany has maintained-proper

:records of inventory.-No drscreponcres were observed

on physical ; verrfrcorron

- 3) LOANS AND ADVANCES GRANTED / TAKEN FROM CERTAIN_. ‘

ENTITES:-

According 10 the informiation dnd eXp[OﬂOTIOﬂS grven fo us,

the Company has neither granted nor tdken any loans,
secUred or unsecured, from or to companies, firrns or other
‘parties covered in the register maintained uhder section 301

~ - of the Companies Act, 1956and accordingly, ‘clauses (o),
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4)

ul[c] m(d) iiitf) and |||[g) of pcrogroph 4 of The Order are not .

applicable.

INTERNAL CONTROL SYSTEM:-- :
In our opinion and occordmg to the information and

" explanation given to us, there is an adequate infernal control

systern commensurate with the size of the Company. and the
nature of its business, for the purchases of inventory, fixed

assets and for the sale ‘of goods. Further, on the basis of our’

examination-and according to the information and
explanations given 1o-us, we have neither come across nor
have we been informed of any major weokness in the-intemat

" control system.

5

~—

, .

CONTRACT OR ARRANGEMENT REFERRED TO IN THIS SECTION.

301 OF«THE ACT:-

i, Based on ‘audit procedures applied by us, we are of the
opinion that no contfracts: or arangements: referred 10 in

- section 301 of the Companies Act, 1956 have been. .

" executed which require 1o be enrered in the regrsrer
maintained under that section,

i. Since no contracts or arangements referred to'in section,

-301 of the Companies Act, 1956 have been executed
Wthh require 1o be entered in the register mainfained

under that section, Clause 4{v){b) of the Order is not

* applicable 1o the Compony

PUBLIC DEPOSITS:- -

In our opinion cmd occordmg to the mformoﬂon and
explanations given to us, the Company has not accepted

any deposits from.the public within ‘the rmeaning of section -
58A, 58AA oOf any other relevant provisions of the Companies

Act, 1956,-and the rules framed thereunder and. therefore

provision of clouse 4(vr) of the Order is not opphcoble o the -

E ‘.Compony

7

~—

8)

9

INTERNAL AUDIT SYSTEM:- - !
The Company has an m’remol audit sysrem whrch inour oprnron

is commensurate with rhe size of the Compcrny and the nature

of its businiess.

-COST RECORDS:-.

According. fo the information and explanations - given to us,
the Central Government hds hot prescribed the maintenance
of cost records under section 209(1)(d} of the Companies
Act, 1956, in respect of the activities caried on by the

Company. Therefore the provisions of clause (viil) of paragraph

4 of the Order are not opphcable o the Compony
STATUTORY DUES: -

R Accordmg to’ the records of ‘the Compcny and -

information and explono’non given 1o us, the Company is
generally regular in depositing with appropriate authorifies
undisputed. statutory dues such as Income tax (Tax
- Deducted at Source).and VAT During the year other
Statutory Liabilities such as P'rovide’nr Fund,. Investor
Education and Protection Fund, Employees State

Insurance, Wealh tax, Service tax, Customs duty, Excise

duty, Cess are not applicable _ro the Company.

i. "No undisputed amounts payable in respect of Income
Tax, Wealth Tax, Service Tax, Sales Tax, Custom duty, Excise

duty and Cess were in arrears, as on 31st March 2009 for

a period of more than six mom‘hs frorm the doTe rhey
became payable.

il. There are no dues of Income Tox Weolrh Tox Service

Tax., Sales Tax, Custom duty, Excise duty and Cess, which

~have not been’ deposited on account of dispute, o‘rher
than the. following, disputed- demonds

S1.|Name of the Stcrure | Nature of the |Forum where dispute Amount
No : Dues” _|is pending ) {Rs.in 000) |
1 |Cuttack. - T R N
1Central SoleslaxAY% 97| Sales Tox Appelatte Tribunal L 74
Sales Tax AY 95-96 SalesTax . | Appelatte Tribunal 284
. Sales Tax AY 96-97 Sales Tax = Appelatte Tribunal 188
- | Sales Tax AY 97-98 Sales Tax Appelatte Tribunal - 193
o S o A 739
2 | Guwahati - ! .
Central Sales Tax AY 94-95 | Sales Tax Appelatte Tribunal 89
Cential Soles Tox AY 95-96 "Sales Tax Appelatte Tribunal’ 228
Central Sales Tax AY 96-97 | Sales Tax -~ Appelatte Tribunal - 314
Central Sales Tax AY 97-98 | Sales Tax Appel_orte'lribunul‘ 381
Sales Tax AY 93-94 Sales Tax Appeiatte Tribunal 72
Sales Tax AY 94-95 4 Sales Tax Appelatte Tribunal 341
Sales Tax AY 95-96 | Salés Tax Appelatte Tribunal e 3%
"{Sales Tax AY 96-97 | SalesTax + | Appelatte Tribunal 8
Sales Tax AY 97-98 - | Sales Tax Appelatte Tribunal 246
) . : 2085
3 | CentalExcise Act, 1944 | : o
© 11996101997 Excise Duty | Dy. Commissioner 555
1996 101997 ‘Penalty _ | by Commissioner 2350
1996 ' Excise Duty =} Asst. Commissioner 34
1982 . Excise Duty Asst. Commissioner - 49
1995t0 1997 -Penaity “ | Supreme Court .
5 - 2988
|4 |Termination/Retirement: ] e
| Benefits ’ High Coutt 303
5 | Provident Fund Penatfy | PFrbunal 1457
TOTAL 7572

10) ACCUMULATED' LOSSES:-

The Accumulated-losses of the Compony at'the end of

- the financial year are exceedrng fifty per cent of its et worlh,

The Company has not incurred cash loss during the-financial

* year covered by our oudrr and in immediately precedrng financial
Coyean - N . o PR A

11) DUES TO- FINANCIAL INSTITUTIONS BANKS AND DEBENTURE

HOLDERS -

in our opinion and Qccordmg to the mformonon ond
explanations given. to us, the Company has not taken any
loans: or advances from financial institutions, banks or has
not issued any debentures. Therefore the provisions of

" clouse {xi} of para. 4 of The Order. ore not opphcoble 10 the

Compony

12) SECURITY FOR LOANS & ADVANCES® GRANTED -

According 1o the lnformohon,cnd explanations given 1o us,
the Company has not granted loans and advances on the

- basis of security by way.of pledge of shares and other securities.
1 3) SPECIAL STATUTE -

In our opmlon and occordmg to the information and .

“explanations given to us, the nature of activities of the

Company does not atfract any special statute applicable to

. chit fund and nidhi / mutual benefit-fund 7. societies.

'
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14) DEALINGS/TRADING IN SHARES, SECURITIES DEBENTURES AND
OTHER INVESTMENT -
In our opinion, the Company is not dedhng or trddrng in shares,
- securities, debentures-and other investments therefore -

provision of the clause {xiv) of porogroph 4 of the Order Is not ‘

dpphcob\e 1o the: Company.

15) GUARANTEES GIVEN: - ' .
According to the rnformonon and explonohons grven o us,
the Company has not grven any guarantee for loans taken
by orhers from banks or financial rnsmu'ﬂons durlng the year.

16) TERM LOANS: - : : :

. To the best of our knowledge dnd belief and dccordlng to
the information and explanations given to us, the.company
has.not taken any term loan durlng the year, therefore the
provision of clause (xvi) of the paragraph. 4 of the Order is not

: opplrcoble fo the Compony

17) UTILISATION OF FUNDS: -
The Company has not raised any. funds. Accordrngry clause (i)
of the para. 4 of the Order is.not opphcoble fo the Compcrny -
18) PREFERENTIAL ALLOTMENT OF SHARES:
During the year the Compdny has not made any preferential
allotment of shares 1o pdmes or-companies covered in the

P

" register maintdined under sechon 301 of the Componres Act 1956

19) SECURITES OF DEBENTURE ISSUED -
* The Compcxny has not issued any debentures dunng the year

" and- therefore the provision of clouse 4(xix) of rhe Crder is no? .
dppllcoble to the Compdny

20) PUBLIC ISSUE OF EQUITY SHARES: - .'
Duiing the year the Company has not raised any money by
public issue therefore the provision of clause 4{xx) of the
Order Is not opp!rcoble to.the Compony : ’

21) FRAUDS NOTICED - :
During the course of our exarmination of The books and records

. of the company, carried out in accordance with the generally
accepted auditing practices in India and. according to the
information and explanations’ given 1o us, we have neither
‘come across any instance of fraud ‘on or by the- company,-
noticed or reported. during the year, nor have we been
informed of such case by.1hé management.

" For B. K. KHARE & CO.
. CHARTERED ACCOUNTANTS

Place: Mumbal ) o } '_'3unil Bhandari

Date: 29" June 2009 -~ - o PARTNER -
, ST - MU No.37388
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COMPLIANCE CERTIFICATE L M.asthelewere ninstances falling withinthe purview of section
. .00 3140ofthe Act the Company has not obtained any:approvals
IO’ . e ey IR . from the Board of ‘Directors; members or the Cemrol
The Members ' T ’Z'Goverhmenr as The case: moy be. : o
) IHE STANDARD BATTERIES L'MITED Lot © 12."The Board of Drreorors or duly consrr'rured Commrﬁee of .
We have exqmmed the registers, records books and popers of Directors has approved the i issue ofduplrcore shore cemfrcore :
THE STANDARD BATTERIES LIMITED (the Company) as required to - duinghefinancialyear. ., - .,

be maintained under the Companies Act, 1956 (the Actjand 13 Tne Companyhas: - - S o S
the rules made there under and dlso the provisions contained in :

‘ . the Memorqndum and Ar“c]es of ASSOCIQIIOn of the COmpany ' (I] . deIIVeIed all Ihe CemfICCIIeS On OIIOImenI Of SeCUIIIIeS
for the financial year ended on 31*:March, 2009. [nouropinion - and.onlodgment thereof for transfer/transtmissiory or any
and fo the best of our information and according to the - ' ofher puipose in.accordance with the provrsrons of the

examinations canied out by us and explanations fumished fo us LT ACT RN St . -
"by the Company, its Officers and-agents, we cerrrfy thatin. ot deposrted any amouritin seporote Bank account as

- respect of the aforesaid financial year: no dividend including inferim dividénd was declared E

1. The Componyhos kept and mornrorned all regrsters as srored - duingthefinanciatyear, . e L oL
3. InAnnexure ‘A tothis cerlificate, as per the provisions and the '-[i.ii
< Iules ' made there under and alt emrres therein hove been
duly recorded, )

not posted warrants for divide’ndé to any members of rhe
‘Company as no drvrdend Was declored dunng the
frnoncrdlyeor : L cono e -

2. The Compony has dury fled the forms and re'rurns cs s’ro’réd in
~ Annexure B fo this cerificate, with the Registrar of Companies,
"Regional Director, Central Government, Company Law Board _
.. or other authorities within the time prescrrbed under the Act
) dnd the rules made there under,

_-_"[iv] no armounts in unpord drvrdend account, opplrccmon
- money due for refund, matured deposrts matured -
. debentures and-the interest accrued thereon which have .

. remained unclaimed of unpaid for a period of seven
. years, so no amount has been transferred to Investor

3. The Company being a Public Limited Compony has the + Education and Protection Fund; '

mrnrmum prescribed paid-up capital.. '(v) The Compony has duly complred with the requrremehrs

4. The Board of Diréctors duly met 4 (Four) times on 27’“ Jure, .- of section 217 of the Act.,
12008, 16" September, 2008, 10™ November; 2008 and 26™" 4 4
February, 2009 in respect of which meetings proper nofices.
were given and the proceedings were propeily recorded .-
.- and signed including the clrcular resolutions passed in the
N Minutes 'Book maintained for The purpose

. The Board of. Drrecfors of the Compony is duly consrrrured
and the appointments of drrectors _additional directors,
. aitemate directors and-directors to fill cosuol vacancies hdve ’

been duly mode

15. The crpporhrmenr of Whole-time Drrecror hos been mode in .
compliance with the provrsrons of section 269 read with
Schedule Xiil of the Act.

5. The Company has closed |Ts Regrsrer of Members ond/or
debenture holders from 8th Seprember 2008 to 16™ .
September, 2008, both days inclusive, and h‘ecessory U ‘
compliance of section 154 of the Act has been made. - 16. The Company has not appointed any sole selling dgems .

: : . during the financlal year. ‘
6. The AnnualGeneral Meeting for the financial yearended 31+ 9 Y

March, 2008 was held-on 16" September, 2008 after giving - 17. The'Company was not required to obtain approvals of the

. due notice. to the members. of the Company.and the Central Govemment, Company Law Board, Regional Director,
resolutions passed there at were duly recorded inthe Mrnutes Registrar or such other authorities as prescrrbed under the
: Book morrrrorned forthe purpose.. o ‘ various provisions of the Act.

7. No e)drd ordrncrry general meeting was held dunhg the  18.The Directors ‘have disciosed their interest in other firms/” .
financial year. R . . ‘ companies to the Board of Directors pursuant fo the -

. S L i provisions of the Acr and the rules made there under.
8. . The Compdny has not advanced any loans To its directors i

- and/or persons or firms or Companies referred inthe section. = 19. The'Company has not issued any shares, debenrures orother
295 of the Act. - . . . securities’ dunng the frndncrcrl year. -

BN

9. The Company hds noremered rnTo ony conrrcrcrs follrng within 20, The Compony has not boughr back ony shdres dunhg the
the purview of secTrorr 297 ofthe Act. o frnonclol year. .

10. The Company was not required 1o make any emrres in rhe 21, There was no redemption of preferenoe shares or debeniures
register mainfained under section 301 of the Act, , + duringthe frnoncrol yeor
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22.There was no transaction necessrfcmng the Compcrny to keep
in abeyance the rights to dividend, right shares and bonus
R shores pending regis‘rroﬂon of ransfer of shores

23. The Compony has noT rnvITed/occep’red any deposits

including any unsecured loans.faling with the purview of'

Section 58A dunng the financial year.

- 24, The' Compony has not made -any borrowrngs dunng The‘

financial yeor ended 31 March, 2009

25. The Compony has not mode any loans or odvonces or. grven
guoronrees o1 provided securities fo other bodies corporate
and consequently no entries have been madeinthe regrs‘rer
kept for the purpose

26, The Company -has. not altered the provlslons of rhe‘

Memorandum with respect to situation of the Company's
registered office from one state to onofher during the year
- . under scrutiny.

© 27. The.Company has not altered the provisions of the

Memorandum with respect fo the objects of the Compon‘yA

during the year under scrutiny.

28. The Compony has not altered the provisions of the

“Memorandum with respect to nome of the Compony during
the year under scrutiny.

29 The Company has noT altered The provlslons of the -

. Memorandum with respect to share capital of the Company
durrng the year under scrutiny.

'30: The Compcrny has no'r alteredits Articles of Assock:mon during

-the frnoncrol year,

Regrsrers as morntorned by THE STANDARD BAﬂERrES LIMITED
3 .

V.® NN W N

Annexure A - - o

Board Mrnutes Book u/s. 193.

: Members Mrnures Book u/s. 193.

Aﬂendonce Regrsrer

'Appllcahon for andAllotment of Shares u/s 72.

Register of Members ufs. 1 50

“Register of Share Transfers u/s. 108,
. 7 . ‘

“Register of Directors, Managing Directors u/s. 303.

Register of Directors’ Share holdings u/s,307.

: RegrsferofControcts u/s. 301

10. Regrster of Compcrnles crnd Firms in which DrrecTors rnreresr

uss. 301(3).

Annexure B

Forms and Retumns as filed by THE STANDARD BATTERIES LIMITED
with Registrar of’ Companies,’ Regional Director, Central
Government-of other authorities dunng the financial yecrr ended
31¢ Morch 2009: - .

1.

_ 31, There was no prosecution inffiated ogdrnst of show cause .*

~notices received by the Company, durrng the frnoncro! year,
for offences under the Act

: 32 The'Company has not recerved any money as securrfy from :

its employees during the financial year.- . N

.33. As the Company is not hovrng employees falling withrn the

fimit of provisions of the Provident Fund Act, the Company is
not supposed to deposit both employeés’” and employer’s

contribution towards Provident Fund during the financial year '

" with prescrrbed authorities pursuant fo Sectior{ 418 ofthe Act.

[ForR. N. SHAH & ASSOCIATES

Form 208 together with Annual Return doted 1 6/09/2008 frled |
w/s. 159 on 11/11/2008.

Form 23AC & 23ACA Togerher with Bdlance SheeT as on-
- 31/03/2008 and Profit & Loss Account for the yeor endedon

that flled ufs.220 on 27/09/2008.

) Form 66 fogether wiTh Compliance Cen"rﬁccrte for the financial

year ended 31/03/2008 filed u/s.383A on 15/10/2008.

" Formi 25C filed u/s 269 on Q3/04/2008 for opporntment of

. Farok Jimi Guzdor as Whole-fime Director wrfh effect from 1%

. COMPANY SECRETARIES

" -PLACE: MUMBAI

(RAJNIKANT N. SHAH)
DATE: 27th June, 2008 '

. Proprietor

C.PNo. 700

- Apil,; 2009, . )
“ Form 32 ddted 06/01/2009 filed uys. 264[2 /266(1 J{@)on ] O/

02/2009 for résrgnohon of Mr V.R Sinhaas a- Drrecror ofthé

) Compony

- Form 32 dated 26.02.2009 filed u/s. 264(2)/266 (1)@} on .
. 26.03.2009 for appointment of Mr. Supnyo Mukherree as

Drrecror ofthe Compony

[
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- BALANCE SHEET AS-AT 31ST MARCH 2009

_ o o _ o (Rs.in00O) ..
i - , ; , o ‘ _+ Schedules 31stMarch2009 . * 31stMarch 2008
_SOURCESOFFUNDS - - = ... L e o : '
~Shdreholders’ Funds o ' . : - ,
Share capital - T R 5,17.1 S S 5171
" Resevesandsurplus T b 2. . 123,793 S 123,793 , .
. . a ' " 128,964 ' 128,964
o 128964 o 128964
“APPLICATION OF FUNDS . . — : =
Fixed Assets R . o3 . o
- Grossblock . . - L o 835 R I
Less : Depreciation . o R 672 - : o 618 L
Netblock - PR . R I I 217
Investments - R -1 ) e 3001
Current Assef;, Loans qnd Advances '
sundrydeblors .. \ - , 2 U son
- Cash and bank balances - ' ' 6 43325 o -43,382
- loansandadvances - . . , 7 29,180 " 29,365
' : ' ' . 72,527 : . 75818
Less : Current Liabilities .and Provisi,ovns
| CurentLicbiities " R o8 0 29070 33999 .
- Provisions e 238 179
o . o 29,303 . . 34,178 }
NetCurent Assets . o : o . 43224 o 41,640
Profif and Loss account C B (I T 82576 ~ o Bal06
s o o 128964 -, 28964
For notes fc";rming part of the qc(:ounts refer schedule, ],4 annexed. | ' '
- This is the Balance Sheet referred toin our report of even date.
ForB.K. Khare & Co. ] R.S. Jhawar . Director
_Chartered Accountants o Co .
: _ : v -~ RJ.Guzdar - Wholetime Director
Sunil Bhandari ' ‘ :
Partner e . ‘
(Membership No.: 37388) * v © T Mumbai, -
“Mumbai, : . :

: . " Date: 29th-June; 2009.
Date: 29th June, 2009 ' L
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH 2009

THE STANDARD BATTERIES LIMITED

(Rs. in 000)

¢ . E -
’ IR B c Schedules. ~ 31stMarch 2009 31stMarch 2008
L. * Income. - , _ _ . - .
‘Sales and Services - o - » 1 2,120 2,907
Other Income ., I o . "2 8,754 7,238
- = : ’ :
rl 10874 - - 10,145
IIl.  Expenditure: -
. Purchase for Resale . _ o . o 2,045 2,764
Otherexpenses .« ; o T K - 7,09 5594
- Depreciation . ' ' 54 _ 69
. - ) 9189 . 8427
. * Profit/ (Loss) before taxation - 1685 1,718
V. Less:,Provisionfo‘r Fringe Benefit Tax 55 56
Profit / (Loss) affer taxation 1,630 1,662
. Short Provision for Taxation of earlier year ..., 100 —
" Profit / (Loss) for the year 1,530 1,662 -
Balance in profit and loss account rought forward (123,910) -~ {125,572)
VIl. Balance Carried to Balance sheet : . ’ 10 (122,380) T (123,910)
_Earnings Per Shbre_ i o ' ’
(Facevalie ofRe.0.50) © = o R '
Basic and diluted eamings pershare (Re.) ’ ' 0.15 - 016
For hotes forming pqr_f of the accounts refer schedule 14 onneked.
. . . . . . ¢ I . v
This is the Balance Sheet referred fo in our report of even date. P
For8.. Khare & Co. " 'R.S.Jhawar Director .
Chartered Accountants L ‘ L . i
o o FJ.Guzdar - Wholetime Director
Sunil Bhandari' - -
_ Parther . . ) .
(MembershipNo. : 37388) C Mumbdi, '
Mumibai, : ; C e .

Date: 29th June, 2009

" Date: 29th June, 2009

+

115
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© CASH FLOW STATEMENT FOR THE YEAR ENDED, 315T MARCH 2009.

o

" THE STANDARD BATTERIES LIMITED

(Rs. in 0Q0)

A 'CASH FLOW FROM OPERATING ACTIVITIES 31stMarch 2009 _31stMcr<;h.2008
Net Proflt/(Loss) after Toxonon before Extraordlnory nems ' 1,630 - 1,662

. Adjustmentfor:” ‘ . )
Depreciation .54 69
interest Income: - (6:434) (5,301)

_ Provision for Taxation 100 —

: Prowsnon for Fringe benefit tax 55 . )
Operaﬂng Profit/ (Loss) before working capltal changes ’ 4.695) 3.614) -
Adjustment for: _ L S

- Trade and other receivables . 2,672 . S 762
Trade Payables cnd Other Licbiiites | 4.875) (867)

) Cash generclfed from/ [used In) operatlons {6.898) . - (3,619]

" inferestpaid - - ) ' — . -

Direct Taxes (Paid) / Refund received : 689 728,846
Fringe Benefit Tax Paid . 58y . {56)

_ NetCash (used in)/ from OpercmngActivlﬂes ’ [6.264] C 25171 '

B CASH FLOW FROM INVESTING ACTIVITIES . C .
Interest Rec_ewed E : , .6,207 516
Net cash (used in)/ from Investing Activifies - 6,207 5116
. pr . _ i .
C. CASH FLOW FROM FINANCING ACTIVITIES :

‘Net cash (used in}/ from FlnancingAc’rlvmes .- e
Net Increase/(decreqse) in cash and cash equlvclents (A+B+C) Y 30,287
Cash and cash equivalents at beginning of the period.- - 43.3825 . 13,095
Cash and cash equivalents at end of the period 43,325 43,382

Fo'r notes forming part of The-ccéounfs refer schedule 1 4 annexed.

- This Is the Cash Flow Statement referred Té in oLJr report.éf evendate.. -
ForBK.Khare&Co. . = ' - . <+ R.S.Jnawar Director -
Chartered Accountants » ' , -l

o e . -, . F)Guzdar Wholetime Director ..’

Sunil Bhandari ' g : ‘ ’
Partner . o . : . '
{Membership No. : 37388) L ~ Mumbdi,

Mumbdi, L '

: - Date: 29th June, 2009. -
Date: 29th Jurie, 2009 S :

C T
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THE STANDARD

SCHEDULES TO THE BALANCE SHEET AS AT 3'IST MARCH 2009

1. SHARECAPITAL S
Au’rhonsed oo .

,- 29, 50 00,000 (P Y. 29,50, 00, OOO) Equny shores of Re. O 50 _ 1,47,500 - '
(P Y. Re. 0.50) each . .
- 25, OOO Cumulohve redeemoble preference shores of Rs. 100/ eoch 2,500
: | - .
© 1,50,000
Issued,»_Subscribed and Paid-up : '
1.03,42,250 Equity shores of Re. 0.50 (R Y. Re. 0. 0.50) each fully paid-up- 5171
, i ofthe obove
©.35,000 Shores of Re 0.50 (P Y. Re. 0. 50) eoch were olloﬁed as fully paid-up
: pursuont To vendor s agreement without payment belng recenved in cosh
"1,50,000 Shares ofRe. 0.50 (P Y. Re. 0. 50)each olloﬂed as fully paid-up bonus shores
) : by copltohsonon out of generol reserves.
2,20,000 Shores of Re. 0. 50 (P Y. Re. 0.50) each were ailotted as fully pcnd up y
r : pursuont tothe scheme of omolgomohon ’ .
_ ' ) AP
2. RESERVES AND SURPLUS |
Capitalreserve. - 1.267‘. _
Securifies premium: ' 1,22,526
- SubTotal - 1,23,793
" General Reserve: Co
Balance as perlast bo(once shee’r - 39,804
Less Debit balance in profit and loss occount fo the extent of .
available reserves as per contra * . 39,804
) Sub Total’ H L —
! _"“——'
GRAND TOTAL -, 23’793

" *  Tocomply with ?he requxrements of Schedule VI of the Compomes Act, 1. 956 debn bolonce inthe Prom & Loss Alc -

. (Rs.in OOO]

BATTERIES UMITED

3131 March2009 31st Moroh 2008

hds been shown as a deducﬂon against the balance available as General Reserves. Refer schedule - 10

1,47,500 .
2.500°

© 1,650,000

© 5171

AV

1,267
122,526

©1,23,793

‘39,804

. 39,804

1,23,793
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THE STANDARD BATTERIES UMITED

3.-Fixed Assets

: - _ . _ * (Rs.in 000}
PARTICULARS - GROSSBLOCK DEPRECIATION - - NETBLOCK
Asat  Additions Deductions As'at L Asat For Theb ’ Deductions Asat Asat. As at
1st - o T [ R - year ) 31st 31st . 31st
. April . _ March  Apil o -~ March March March
2008 | B 2009 2008 - S : . 2009 2009 ©2008°
Computerst 183 — — 183 132 8. — w0 1 2
Fumiture, fitings & 235 — — 235 ..188 . 7 — s 47
equipment : S : . .
Vehicles - a7 — — a7 28 . 3%  — 37 10 - 149
" Cunentyearstotal  835. . — - — . 835 . 618 54 — 672 83 217
Previousyearsiofal 835 — — 85 s . & — ' .e8 217
‘31stMarch * 31stMarch
. . S . 2009 - 2008 -
4 INVESTMENTS (AT GOST) . '
"Non trade, Longterm
Unquoted .
National Savings Certificates - - - , : )
- (Deposited with government authorifies} * © . S : . . 57 o 57
Less : Provision for lmecoverable Investments - . S 57 : 57 .
200 .Equity shares of Rs 100/- each of waerpoc . : - i ) o
Indlustries Private Limited Rs 50/- paid up. o L 10 : 10
Less: Provision for diminution in value of shares - ' . S 10. 10 -
10 Equbiiyshdresof Rs]OO/-_e_dchofShushrusho ) - . :
Citizen Co-operative Hospital Limited. - ‘ S S : 1.
750000 Equity shares of Rs 10/- each of ' - . . - ',
Cosepa Fiscal industries Private Limited . ] 7,500 - - 7,500
* - Less: Provision fordiminution in value of shares - - o : L 4,500 - - 4,500
' ' ' ' ' 3,000 . 3,000
, o ’ © 3001 - 3001
NOTE: . I _ . —— —_—
Aggregate value of unquoted investments {at cost) i ‘ » . 3001 3,001
Aggregate value of quoted investments (af cost) " . I - — —

Aggregate morke?volueofquoTe_d investments -~ . . : L - ) —

18

L Fee
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THE STANDARD BATTERIES LIMITED

_ SUNDRY DEBTORS (UNSECURED)
 Due for more than six months
.- Considered Doubtful:

Less : Provision for doubtful debts

‘Other Debts (Considered Gz)od)

CASH AND BANK BALANCES

With scheduled banksin:

* Current accounts
' Fixed deposit
Margin accounts

LOANS'AND ADVANCES _
(Unsecured, considered good, unless otherwise stated )

Advances recoverable in cash or kind or for value To be received

Considered good

‘Considered doulbtfut

. Less : Provision for doubtful advances

- Intercorporate deposits

interest accrued ICD . e
Interest accrued but not due

Tax payments/Refund Receivable

[net of provision/ liability Rs. 598 ths [PY Rs. 442 ths)] :

Deposﬁ with public bodies & oThers
Considered good:
Considered doubtful

* Léss : Provision for doubtfﬁ! qepbsits

Balance with Central Excise authorities

- Considered doubtful

Less: ?"rovision for doubtful Excise balances

31stMarch

12,343
12,343

2

759
42,000

4,629
AN
9,100

4,471
4,629
19,500

181
349.

4,286

235

1,885

"2,720
1,885

235

2109
2109

- T 209

29,180

2009 -

43,325 |

" (Rs. In 000)

31st March
. 2008 .

12,343
712,343

3,071
3,071

450.
42,400
532

, . 43,382

4,257
4,47
8,728
4,47

4,257

19,500

Y,

. 303
5,075

230
1,885

2115 .
1,885

© 230

2,109

2109
2,109

29,365
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_ “THE STANDARD BATTERIES LIMITED

i, - [Rs in OOO)
3IsfMarch_ - 3131Morch'
B 2009 2008
8 CURRENT LIABILITIES S . ot . :
Sundry creditors (refernote no. 12foonnexued143chedule) < - 25614 o 30,087 .
, Other liabiities . 3456 3912
e S S - 29,070 '*"» 33,999
-9 PROVISIONS : S ‘,5, . ,
Provmon forleave encoshment ' ’ B 233 1 79
o o ' 233 179
IOﬁ DEF.IC!T IN PROFIT AND LOSS ACCOUNT . v
-Loss as per profit and loss account 1,22,380 - (123,910)
Less.': Genero[ feserve as per contra R ' o L '(39,804) - - *39,804 .
. Loss caried to bolonce‘éheet ‘ - 82576 o [§4,10é]
SCHEDULES'TOIT.HE ﬁROFITAND LOSS ACCOUNT . (Rs. in'OOO_) o
' v 31stMarch " 31stMarch
11 SALES AND SERVICE INCOME : S 2009 . ,2008 ‘_
Sales - 22120 - .. 2,907
: x . . : e T 21207 2,907 -
12. OTHER INCOME - N ’ et ' T -
" Income from Iong term |nvestmem‘s (non 1rade) k
A interest on FD & Lodns . 6,434 5,301
[Tax deducted at source Rs. 1347 Ths (PY Rs.10M1 ths)] ]
Interest or, lncome ToxRefund _ 545 ' 1,694
- Sales Tax. Refund 1,005 —
Misc income - 143 : 243
Provision no Ionger required / balances no Ionger payable wiitten. bock [net 627 . - - —
S ' © 8754 - 7,238
13. OTHER EXPENSES -
Employees remunerohon
Salarie$, Wages (refer note no. 5 to annexed MSchedule) 1,233 . 573
Confribution to provident and other funds 136 - 7 85
Leave encashments ' 54 . 0. 35 -
Leave Tiavelling Exps 12 —
Welfare expenses 80 PR
' _— - . 1,515 v 783
' Elecmcuty/WcTerChorges . PR 172 32
Rent ' ‘ ' 952" . 9M
_ Rates and faxes 6 0
- Repairs . o
_To Bulldmg 574 T 44"
To other Assets 8 582 21 65
- Insurance : 2 ' 15
_PosTogecndTelegrom 41 © 24
anm_g and Stationery . - 75 - " 94
Balance carried forward

[

e
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5 SCHEDULES TO THE PROFIT: AND LOSS ACCOUNT ' o TwTeT 7 (Rs.in 000) .
. ' ' . 31stMarch |- 31stMarch

13 ~ OTHER EXPENSES (Contd)) : . . . . : 2009‘ . 2008
Balance brought forward ' L N "azed . 2244
Storage charges - . - - o 7
Vehicle expenses - 5 L o226, - . 210
Traveling and conveyance -+ T : T c 34 - - 332
Communication expenses - —_— - Vel T SNy o7
Service Charges S ' L S 24 . 175 -
Miscellaneous expenses - R R : - 281 *337
Legaland: profesmonolfees ‘ L [ /- 2 1,569
Dltector's fees * * S Co n 9
Auditor's remuneration for: T L L . o -

- AuditFees - - o . o B
 Audit Fess for Tax Audit * o , o A w.. .
Audit Fees for Taxation Services, R B I © 75
" Auditors for other Services C e e e o, 168 L=
: S R ' LT 2 T
700 5,594

ADDITIONAL INFORMAT|0N . C

1. SALES (Rs. in 000)

: : , . , o L ‘31stMarch2009 37st Maich 2008
fterm oo . o T Quantity ~  Value - Quanfity  Volue
‘ o ) S o ' E Nos. LIS "~ Nos.
M.SChannels, Angles * . - L .. 6223Mm. 72120 g :
M.S Sheets, Channels _ o e e 6BB60Kgs 2,907

o R B I CcT21200 2907~
‘2.~ PURCHASE FOR RESALE - ‘ ‘ ‘ s
~ MSChannels, Angles o T 7 saasmes, L 208 L
“ ‘M.SSheets, Channels = -~ " T T o _ e S . 68560Kgs * . 2764 .
LT S o ‘ ' ) 2045 . T . 2764
3. AMOUNT REMITTED DURING THE PElilQD IN FOREIGN - ' ' '
CURRENCY ON ACCOUNT OF DIVIDENDS -
o - . o T e (Rs |n000)
, L e e L e 3lst March - 31stMarch
S ’ R o © 2009 . .2008
. 'Number of non-resident shareholders i ' o N T A S 6

Numtber of shares held by them - ‘ oo Ceo oL 60290 157390

Year o which dividend felates ’ T s o NAC 0 NA

Amount remitted (net of'roxes) ' R ' ‘ ' NA. S NAC

4. Directors’ Remuneraﬂon ) o l . :

- 'Salary - : oo e - S 600. 564
Directors’ Sitting Fees . ’ o . S R 1 B - 9
Contribution o Provident & other Funds e - - % . 85

Other Perqunsnes . : ‘ S .94 , 101
795 . - 759

In view of tnodequocy of proflts no comm:ss;on is poycble tothe Dlrectors Hence computonon under Section 1 98 of the Componles
Acf 1956, has not been glven : . . .

»

.21 -
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THE STANDARD BATTERIES LIMITED

SCHEDULE ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31,2008
14. NOTES TO ACCOUNTS: »
' 1. SIGNIFICANT ACCOUNTING POLICIES |
.; a) ACCOUNTING CONVENTION

. These accounts have been prepared under hlsTorrcol cosl convennon on accrual basis of crccounhng andfo comply inall lne -
material aspects with (a} applicable accounting principles in India; (o) the Accounting Standards |ssued by ’rhe institute of
Chdn‘ered Accountants of India; dnd c) reIevcm provrsrons of the Componres Act, 1956. :

b) USEOFESTIMATES . S R T T .

~ The prepdrdlron of Financial statement requrres the mdnogement to make eshmdles ond dssumplrons consrdered in the
repon‘ed amount of assefs and liabilities (including Connngenl licbilities) as on the date of financidl statements and the
reporled income and expenses during the reporting period, Managément believes that the estimates used in the preparation
of the financial statement are prudent dnd redsonoble Any revision to accounting esnmcn‘es is recognrzed prospectively in
current and future periods.

@c) FIXED ASSETS: o RN R o S

[ )

_ Fixed ossefs are stated at historical cost less accumulated deprecrdhon dnd |mp0|rmen1 losses. Cost includes purchose /
- acquisition cost and mcrdenToI cost incured to bnng the assets o their location and working condition,

. Carrying omount of cash generohng unns/assels is reviewed at Balance Sheet date to determine whether l‘here is any
indication of impairment.-If such indication exists, the recoverable amount is estimated at net selling price or value in use
-whichever is higher. Impgirment loss, if any, is recognized whenever the carrying amount exceeds recoverable amount.

d) INVESTMENTS: &%

Long-term rnveslments are sl‘oled at cost Iess provrsron for permonen’r drmrnu’rron in volue of.such mveslmenls if any.
g M,

e) REVENUE RECOGNITION ‘
- Soles dre recognlzed on lrdnsfer of significant rlsks and rewards io the cuslomer S S '

. ii) lnsurance, soles Tox refund and other claims are dccrued when ihereis redsondble cendrn‘ly of their redlrzcmon
. ') DEPRECIATION: ‘ '

Deprecrcmon on computers is charged on strdrgh‘r line basis and for other assets, on the wiitten down value basis at the rdles .
andinthe monner prescribedin Schedule le fothe Compdnles Act, 1956. Assets coshng Rs, 5,000 orless are deprecrcﬂed fully
inthe yeor of dcqursmon . . . !

)RETIREMENTBENEFITS Lo A : A
Defrned contribution plans ' o

The Company makes superdnnuonon contribution to specmc conmbulron plan for quclrfyang employees. Under the scheme
- the Companiy i IS requrred to conmbule a specified percenlcrge of the payroll costs to fund the benefits. -
" Defined beneﬂt plcms ©N ' . "

Compdny s liability 'rowords long term. compensoled dbsences is-determined by the” 1ndependenl oc’ruones using the
prorecred unit credlt method . :

n EARNING PER SHARE:

The Company reporls bosrc and dlluled Ecrrnrngs Per Shdre (EPS)in occordcrnce with Accounting Stdndcrrd 20 on Eornrng Per
* Share”. . . o :

Bosrc EPS is- compuled by drvrdrng The net profrr or loss for-the year by the welgh’red dveroge number of Equity Shdres
outslondlng dunng ’rne year. : . .

_ i) " TAXATION:

income taxes are accounted or in dccorddnce wrlh Accounhng Standard 22 on Accoun'nng for Toxes on lncome Tox
expenses compnse of curren'r tax deferred tax and fnnge beneflT tax. .

faShall
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’ THE STANDARD BATIERIES LIMITED

62ND ANNUAL REPORT, 2008 - 2009

NOTES (Contd.) _ , ' e ‘ :
\‘. - Current faxis measured af the amount expected fo be paid to the tax authorities using the applicable tax rdtes and tax laws. -
Deferred tax assets and deferred.tax liabilities aie recognized for future tax consequences dﬁributdble fo the timing differ-
ences between faxable incomes and accountingincome that are capable of reversal in one or more subsequent period -

" and are meaosured using tax rates endcted or substantially enacted as at the Balance Sheet date. Deferred tax Assets arising
from timing difference are recognrzed unless in the management judgement, only to the extent there is virtual certainty = -
supported by convincing evidence that sufficient future taxable income will be available against which such deferred tax
assets can be realized. The carrying amount of deferred tax asset is revised at each Balance Shee‘r do're

Fringe Benefit tax s deTermrned at curren’r roTe on éxpenses follrng wr'rhrn the frrnge benefits as defined underthe Income Tax
Act ] %1 )

j} ACCOUNTING FOR PROVISIONS AND CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

The Company creates a provrsron when There is a-present obhgonon asa result ofa DOST evenr that proboblv requrres on
oufflow of resouices and a reliable estimate can be made of the amount of the obligation. A disclosure for a confingent .
liability is made when thereisa possrble obligation ora presenr obhgoﬂon that may, but probably wil not, require an outflow
of resources. Where there isa possrble obligation ora present obligation in respecr of-which the likelihood of outflow of
resources is remote, no provision or dlsclosure is made. Contingent assets are nerTher recognised nor disclosed | inthe financial

statements.
[Rs.'in 000)
31st March 31st March
o C . o s ‘ 2000 "+ 2008
- 2. CONTINGENT LIABILITIES NOT PROVIDED FO‘R. IN RESPECT OF : . : :
a) Guarantees given bybanks. - ‘ o C S 531 .. 531
b} Amount uncalled onpartly paid shares - : r L : o 10 . 10 .
¢) Sales tax matters underdrspure (Refer note 2. 1] . ' : . T 9% S 96
d) - Salestax assessment proceedrngs (Refer note 2.2) ' B o _ © 2628 - . L2628
€] Excise Matter under dispute. - - : - R : .o " 4811 5811
f) Income taxmatters under appéal:. : S : T o
i) decided in favour of-the Company bu'rdlsputed by the income rdx ourhormes 62222 60204
i) contested bythe Company. , . ; - 1861 - : 2118
@) Claims against Compony not ocknowledged as debts ‘ ‘ A C :
Provident Fund - - o o 1457 1457
Termrnohon/Rehremem Benefits ) : . 03 N 303
Others o C C ) : 1649 . 1649

2.

—

-Sale Tox mdﬁers under dispute of Rs. 96 ths for the year 1996-97 pertains 1o scries fax demand raised by Sales Tox authorities and
contested in appeal by the Company before Sales Tax Appellcne Tribunal .The taxdemand has been raised for non subrmission
of Forms which have since been coliected and hence matter.is likely to be decrded in the favolr of the company.

2. 2 In respect of Sales tax matters at Chennai, the Company has disputed the liabilities of Rs. 2628 ths arising on reossessment for
' the years 1991- 92 crnd 1993-94 rhe oppeols are pendrng before Assistant Appeliate Commr3510ner

3. Theaccounts of the Compony are prepored on a“Going Concemn” basis, as the monogement is conremplonng conhnucmon of
the corporore activities, which. were carried on in the posr and o cary on expcrnsron thereof.

- 4. Balancesin sundry creditors, debtors, odvonces and deposits are subjeo'r 1o confrrmohon and reconcmorlon Ad}usrmenfs ifany,
~ will be made on completion of this process.

]

5. Salories and wages include provision of Rs. 633 thousand, in respecr o claims of ex-employees ofthe Compony oworded byihe
Labour Court/ Industrial Court. )

i

6. Inthe dbsence of any taxable i income forthe yedr under. the provrsrons ofthe lncome Tax Act, 1961, no provrsron forincome tax
has been considered necessary.

7. Inabsence of sufficient future toxoble income, the Company hos not recognrzed deferred tax asseton unobsorbed deprecronon
: and corry forward losses under Income Tcrx Laws. . :

——T23
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. NOTES (Contd.)

8,

Eamnings pershare: - e o ‘ Fortheyeorended ) F'orrheyeorended
o : S S " - . March 31,2009 .. March 31,2008
, . ) o o . o R®) - (RS
Numeratorused for caleulatingbasic .7 Y 15,30,357 T 16,61,683
_ and diluted earnings per share-profit -~ . n . - o T ' ’
+affer taxation. L ‘ o o N
Weighted average number of shares - B 1,03,42,250 " 1,08,42,250

- -used as denominator for calculating -

.'The Company does not hove dny employee excep'r Wnole time Directors hence the’ provlsrons of Grofurry Act, 1972 and

basic and diluted eamings per share o . -
Nomrndlvolue per share S S0, 0800 0 . 080
Basic ond diluted eornrngs per shcre .o . LR S . 015 U 0.12)

Reloted party dlsolosures under Accounﬂng Stonddrd 18isas fouows

Pomculdrs AT ' L R . (Rs.In"°000)
Key Moncrgement Personnel of 'rhe Company o : ’ . :

Mr. F. J. Guzdar, (Whole - time Director) : . T
Monogenoi Remuneration - AR C , . 784 ' o . 750

. The Compony operotes ln a single busrness segmem viz. rrodrng ond sales ore domesﬂc and cli the ossers and Irdbrlmes are
: Ioccrted inindia. .

Employees Provrden‘r Fund and Mlscelloneous Provrsron Acr 1952 ore not applicable fo the Compony

. Suppliers covered under The Micro, Small and Medium Enterpnses Development Act, 2006, have not furnrshed the-information S ,
- regarding filing of necessory memorondum with oppornted Au‘rhomy hence, the information requrred under Secnon 22'of the said

Actis not furnrshed

. Previous yeor S flgures ore re-grouped ond re- orrcnged wherever necessorv

2

o

24



"y

62ND ANNUAL REPORT, 2008 - 2009 - = - ﬂJHL

"THE STANDARD BATTERIES LMIED

14 STATEMENT PURSUANT TO PART IV OF SCHEDULE Vi OF THE COMPANIES ACT, 1956
BALANCE SHEET ABSTRACT AND COMPANY S GENERAL BUSINESS PROFILE

REGISTRATION DETAILS

: REGlSTRAﬂON NO. . ,. L 4452 V]. o ' STATECODE |
BALANCE SHEETDATE' 3 ,v [ 3 032009 [ ;
[ CAPTTALRATSEDDURlNGTHEYEAR (AMOUNT INRS. THOUSANDS] 4 o o
PUBLICISSUE L | - - RIGHTISSUE
[ NIL | R - ‘ L NIL ]
~ BONUS ISSUE | o : ’ R o s PRIVATEPLACEMENT “
[ NIL ] e . [N

SHARES ISSUED ON AMALGAMATION / MERGER -

e

I POSTTION OF MOBILISATION AND DEPLOYMENT OF FUNDS
) (AMOUNT IN RS, THOUSANDS) -

CTOTALLABILTES - - . TOTAL ASSETS
[ 128964 | . o . 128964 - ]
SOURCES OF FUNDS . o
- PAID UP CAPTIAL SRR R  RESERVES AND SURPLUS

" s - oo D oo 123793 |
SECURED LOANS , . R L ‘ - UNSECURED LOANS

ne | o L me -

APPLICATIONOFFUNDS T
'NET FIXED ASSETS P ' _ INVESTMENTS

/ . o B ’ ' ’
 NETCURRENT ASSETS ' e MISCELLANEOUS EXPENDITURE -
[ ad22a ) i s | NiL ]
ACCUMULATED LOSSES

S
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V. PERMORMANCE OF COMPANY (AMOUNT IN RS. THOUSANDS)

TURNOVER -
| 10874 ]

"+ - PROFIT / LOSS BEFORE TAX
| +e8s |

. T
{please T\ick'Appropriote box + for profit - for loss)

EARNING PER SHARE IN RS,
o 015 |

/

-TOTAL EXPENDITURE

| o189 |
+ - PROFIT/ LOSS AFTER TAX
| +15%0 {

" DIVIDEND RATE %

T

V. GENERIC NAMES OF THREE PRINCIPAL PRODUCTS/ SERVICES OF THE COMPANY

(AS PER MONETARY TERMS)

TEM CODE NO.(ITC CODE)

. 8.50.7“1(.)‘ 1

TEM CODE NO. (ITC CODE) -
8507.20 ]

ITEM CODE NO. (ITC CODE)
1 N |
. ITEM CODE NO: (ITC CODE] .

[ NIL ; |

Murnbai )
. Date:- 29th June, 2009

PRODUCT DESCRIPTION

LEAD ACID STORAGE _

BATTERIES USED FOR

STARTING PISTON

ENGINES . -

PRODUCT DESCRIPTION -

OTHER LEAD ACID

ACCUMULATORS

.

TEA LEAVES

3

IRON &STEEL

AND.SPARE PARTS

R.S. Jhawar

F. J. Guzdar -

. Director -

‘Wholetime Director

LI
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- . THE STANDARD BATTERIES LIMITED
Registered Office : 11/A, Glnkunj N.S. Patkar Marg, Murmbai- 400 007

PROXY
WWe o
of being a Member / Members of THE STANDARD
BATTERIES LIMITED hereby appoint S
R Of
orfalinghimimerof . L et
‘O{ fomng h\m/her ‘of ......................... -',of .

as my/ our Proxy to attend and vote forme / us and on my/our beholf atthe SIXTY SECOND Annual General Meenng of the Companytobeheldat 11.00
- a.m. on Friday, 25th September, 2009 at Ofters Club, Carter Road, Next to Joggers' Park, Bandra (W), Mumbai - 400 050 of at any adjoumnment thereof.

Datedthis . . . . .". . .. . .dayof. . . ... 0. .2009 - ... . Signature

. .................. : S R F.[ﬂéen Paise( - R .

Notes : : : S o . o | Revenue
1) - The Pfoxy form must be deposited at the Registered Office ' . Stamp
of the Company not less Thcn 48 hours before the time for ) N
holding the meeting. i
2y Inthe case of a body Corpord‘re' this. proxy shall beeither
’ given under the Common Seal or Signed on ifs behalf by an C.

Attorney or Ofﬂcer duly outhonsed by IT

S - . ATTENDANCE SLIP
; : | \ o . :
PLEASE COMPLETE THIS ATIENDANCE SLIP AND HAND IT. OVER AT THE ENTRANCE OF THE MEETING HALL ‘

Name & Address B o R.F. No.

| hereby record my presence atthe SlXTY SECOND Annuol General Meehng of THE STANDARD BATTERIES LIMITED cn‘ 11. OO a, m. on Fndoy the.
. 28th September 2009 at Otters Club, Carter Road, Next to Joggers Park, Bandra (W) Mumbai - 400 050

*Stiike out whichever is not applicable. - ST - SIGNATURE OF THE SHAREHOLDER / PROXY

i

Notes: 1) No duplicate Attendence Slip will be issued at the pldce of the Meeting
©.2) Only Members or their proxies are'entitled to be present at thie Meeting.
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If undelivered please refurn fo :

THE STANDARD BATTERIES LTD.

11-A, GiriKunj,

N.S. Patkar Marg,
Hughes Road,
Mumbai - 400 007.
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