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DALAL STREET INVESTMENTS LIMITED

NOTICE

NOTICE IS HEREBY GIVEN THAT the ANNUAL. GENERAL MEETING of
DALAL STREET INVESTMENTS LIMITED will be held at 65^ Nariman
Bhavan,, 227,, Hariinan Point., Mumhai 400 021,, on Saturday., the 30 th
day of May,, 2009 at :S.2,,30 P., M „ to transact the following
b u s i n e s s ;:••••

ORDINARY BUSINESS::

j. .. To receive,, consider and adopt the Audited Balance Sheet
as at 31st March,, 2009 and the Profit and Loss Account of the
Company for the year- ended on that date and the Reports of
the Directors and Auditors thereon,.

2,. To appoint a Director' in place of Mr. l-'avankumar Sanwarmal ,,
who retires by rotation,, and being eligible,, offers himself
f o r r e •••• a p p >:::> :i. n t in e n t.,

3,, To appoint Auditors to hold office from the conclusion of
this Meeting until the conclusion of the next Annual General
Meeting and to fix their remuneration,.

By Order of the Board

Rita Pavankumar
Pi rector

Registered Office ::

65., Nari man B ha van
227,, Nari man Point
Mumbai 400 021,,

Dated :: 29th April,, 2009,,

NOTES s

(a) A MEMBER ENTITLE!) TO ATTEND AND VOTE IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER.,

(b) The Register of Members anti the Share Transfer Books of the
Company will remain closed from 28th May,, 2009 to 30th
May,,' 2009 both days in elusive,,

(c) Members are requested to notify immediately any change in
the address to the Registrar &. Transfer Agents of the
Company,,



DALfiL STREET INVESTMENTS LIMITED

DIRECTORS' REPORT

Dea i" Sha re ho 1 d e r-s;!

Your Directors present the Annual Report together with the
Audited Accounts of the Company for the year ended 31st March.,
2009,,

1., FIWftNCIAL RESULTS s
Previous
year'

Rs „ Rs,.

Prof it/(Loss) for the y<sar
after meeting all charges and
expenses but before Provision
for Taxation (4 .,4:1. ,,088) (10 ,,88 ,,764)
Less: Provision for Taxation

Fringe Benefits Tax 22 .,000 32 ,,000

(4,,63 ,,088) (11 ,,20 .,764)
Add/(Less) v, Balance of Profit/

(Loss) brought
forward from
last year (16 ,, 1 5,,32 ,,914) ( 16., 04 ,, 12 ., 1 50)
E x c e s s |: J r o v i s i o n
for tax for
earlier' years 518

(16 ,, 19 ., 95,, 484 ) (16 ,, 1 5., 32 ,, 914)

Balance in Profit and Loss
Ac: count carried to
Balance Sheet (16 „ 19 ,,95.,484 ) (16 ,, 1 5,,32 ,,914 )

(16,, 19 ,, 95,484 ) (16, 1 5 ,32 ,, 914 )

DIVIDENDS

In view of losses the Directors do not recommend the payment
of dividend on Equity Shares for the year ended 31st March,.
2009.,



4,

FIXED DEPOSITS ::

The Company has not been accepting any Fixed Deposits from
the Public, As on 31st March,- 2009,. there were no Fixed
D e p o s i t s w i t h the C o m p a n y ,.

DIRECTORSs

Mr'. F'avanki.unar Sanwarmal,, retires by rotation at the
ensuing Annual General Meeting and being eligible offers
h i m s e 1 f i:o r r e•••• a p po i n tmen t „

DIRECTORS' RESPONSIBILITY

Pursuant to Section 217 (2AA) of the Companies Act,, 1956
the Directors confirm that:; in the preparation of the
annual accounts,, the applicable accounting standards have
been followed,, Appropriate accounting policies have been
selected and applied consistently, and have made
judgements and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs
of the Company as at March 31,, 2009 and of the Loss of
the Company for the yeai- ended March 3:1.,, 2009,, Proper
and suf f :i. c:i. en t care has been taken for the .maintenance
of adequate accounting records in accordance with the
provisions of the Companies Act.-, 1956 for safeguarding
the assets of the Company and for preventing and detecting
fraud and other irregularities and the annual accounts
have been prepared on a going concern basis,,

A Compliance Certificate from a Company Secretary in
whole time practice,, as required under Section 383A of the
Companies Act,, 1956 regarding compliance with the
provisions of the act is annexed,,

7,, AUDITORS

Messrs., R,. V,. Shah & Co,,,, Chartered Accountants,, retire
as Auditor's of the Company at the ensuing Annual General
Meeting and being eligible offer themselves for re-
ap point men t,.



3,, PARTICULARS OF EMPLOYEES s

The information required under Section 217 (2A) of the
Companies Act,. :!.956;, there were no such employees as
would be covered by the said Section.,

99,, The Companies (Disclosure of particulars in the Report of
the Board of Director's) Rules,, 1988 are not applicable to
the Company:,

For and on behalf of the Board

R i t a P a v an ku m a r
Psvank.u.mar Sanwarmal

D:i. rectors

Places iv!umbai
Dated s 29th April,, 2009



SHIV HARI JALAN
B.COM., F.C.A., A.C.S.
COMPANY SECRETARY

• 1 ! • - .

104, MAHAVIR BUILDING,
Telephone: 22075834, Tele Fax

144/46, POP ATWADI LANE] KALBADEVI,MUMBAI-2
: 22075835, Mobile: 9869035834, Residence: 288451 11.

COMPLIANCE CERTIFICATE
U/S 383 A of the cojmpanies Act, 1956, & Rule 3 of the companies

(compliance certificate) Rules, 2001.
Registration No.. 11-019987
Nominal capital: Rs. 22.50 Lacs
To,
The Members,
DALAL STREET INVESTMENTS LIMITED
65, Nariman Bhavan,
227, Nariman Point,
Mumbai- 400021.

I have examined the registers, records, books and; papers of DALAL STREET
INVESTMENTS LIMITED (Registration No.: 11-019987); (the company) as required to be
maintained under the companies Act, 1956. (THE ACT) and the rules made there under and
also the provisions contained in the Memorandum and- Articles of; Association of the
Company for the financial year ended on 31.03.2009. In my opinion and to the best of my
information and according to the examinations carried out fey me and explahations furnished
to me by the company, its officers and agents, I certify that in the respect of the aforesaid
financial year: i | • I i I

1. The company has kept and maintained all registers as stated
this certificate, as per the provisions and the rules made there

3.
4.

5.
6.

in Annexure "A'f to
under and all entries

therein have been duly recorded.
The company has duly filed the forms & returns as stated in Annexure "B" to this
certificate, with the Registrar of companies, Regional] Director, Central

.Government, Company law Board or other authorities within the time prescribed
under the Act and the rules made there under ; ; i
The company is a Public Limited company and heihce comments are not required.
The board of Directors duly met Nine times on 31.05.2008, 28,06.2008, 25.07.2008,
07.08.2008, 14.08.2008, 25.10.2008, 07.01.200$. ,29.01.200.9 & 10.02.200% in
respect of which meetings proper notices were given and the proceedings were
properly recorded and signed' including the Minutes BooR' maintained for the
purpose.
The company closed its Register of members from 25.06.2008 to 28.06.2008.
The Annual General Meeting for the financial year' ended on 3J.03.2008 was held
on 28.06.2008 after giving due notice to the members of the company and the
resolutions passed thereat were duly recorded in Minutes Book maintained for
purpose.

the



7.
8.

9.

10.

11.
12.

13.

15.

16.
17.

18.

19.

20.
21.

22.

23.

No extra ordinary general meeting was held;duriri^||e fmanG^l year.
The company has not advance^ any Joan (6 its Ipirectorg arijl/or persons firms or
companies referred in Section 295 of the Act.
The company has not entered into any contracts falling wjjthin the purview1 of
Section 297 of the Act.
The company was not required jto make any eritri^ iii tho register maintained under
Section 301 of the Act.
There were no instances fallingjwifhin the purview of Section 314 of the Act.
The company has not. issued any duplicate share certificates duiiing the financial
year under review, j . |
The company has: I I , ••••; i i
(i) i Not made any allotment of securities or approved any itra.ris.fer/1ransmission

, during the financial year under review.
(ii) Not deposited any amount in a separate bank Account as no dividend was

declared during the financial year. . | { '•
(iii) Not posted Warrants for Dividends to any members of the company as no

dividend was declared during the financial year. J
(iv) No Transaction Necessitating to transfer the amounts in unpaid dividend

account, applications money due for refund, matured deposits, matured
debentures and the interest accrued thereon, which , have remained
unclaimed orjunpaid for a period of seven years to Investor Education and

| Protection Fund. j I ' ' '•
(v) | Duly complied withitheirequirements of sefjtion 217 of,|he Act.

14. The board of Directors of the company is dî ty ;,cpnsti,tju|(||i and there was
appointment of directors, additional directors, altcjfaate dircctQijs and directors to!

no
fill

casual vacancy during the financial year under ceriilfiiCatioiv . j
The company has not appointed any Managing Director/ Whole-time
Director/Manager during the financial year < I
The company has not appointed any sole-selling Agent during )he financial year.
The company was not requiredjto obtain any approvals of the Central Government,
Company Law Board /Regional Director/. Regist*at and/or rucb other authorities
prescribed under the various provisions of the Act .during the financial year.
The directors have disclosed their interest in othmusms/ companies to the Board of
Directors pursuant lo-the provision of:the' Aci andjjhe tulcb jiincie there,;under.

,c> nties during theThe company has not issued.any. shares,id
financial year. . }
The company has not: bought back any shafts diuiiig ihe fuumcjal year. j
The company has not redeemed any prefoiOiKc'j <>!.arc / debcnlufes, during {the
financial year. . ' _ , . ' :'
There was no transaction necessitating- to keep ht <\bcya.nc<. rights to dividend /
rights shares and bonus shares pending registiaiioii.of.ti<iii5.f«t ql shores. i
The company has not invited or accepted any Deposits including any unsecured
loans falling within the purview of section 58A.,of the Act tead with companies
(Acceptance of Deposit) Rules'1975, during the .financial ytUir under review form
public.



24. The amount borrowed by the company from Directors, otherjbodies corporate and

general meeting held on

others during the financial year ending 3J.03.2009 are withini the borrowing limits
of the company and that necessary resolution as per section 293 (1) (d) of -Jie
companies act had been passe^i in duly convened annual
26.08.2000. j * !

25. The company has made loans and investments,: or given guarantees or provided
securities to other bodies corporate in compliance with the provisions of the Act!.

26. The company has not altered (the provisions of the memorandum with respect to
situation of the company's registered office from one state to another during the
year under scrutiny. | i ;

27. The company has not altered the provisions of the memorandum with respect to the
object of the company during the year under scrutiny. j

28. The company has not altered the provisions of the memorandum with respect to
name of the company during the year under scrutiny. i

29. The company has not altered the provisions of the memorandum with respect to
share capital of the company during the year under scrutiny. j

30. The company has not altered its articles of association during
scrutiny. j ! i |

31. There was/were no prosecutioh initiated against Or show cause notices received by
the company and no fines or penalties or any other punishment was imposed on
company during the financial year, for offences uhder the Act.

32. The company has not received!any money as security from its employees during the
financial year under jcertification. {

33. The company has not constituted its Provident Fund u/s.4)8 of the companies Act,
1956 and hence proyisions.of section 418 of the Act do not apply to the company.

the year uhder

Place: Mumbai

Date: 29.04.2009

L51AR.1,1
MSECRETARY

C.P.NQ* !: 4226



Annexure "A'

DALAI, STRFKl
i

I
i

- I

' . . I

Registers as maintained by the cOmparty ; -|i
1. Register of Members u/s. 150(1 )|.
2. Register of Transfers. I : j
3. Copies of Annual Return prepared u/s. 163(1) >s

4. Minutes of proceedings of meetings of'Board of DutotOiS arid of general meeting
u/s. 1 9 3 ( 1 ) . i ,| , - • • • *

5. Books of Accounts u/s. 209(1) j ' •
6. Register of contracts!, companies and firms in which dneciois are interested u/s

301(1). j : | ||
7. Register of Directors, ^Manager and Secretary u/s. 303( 1).
8. Register of Directors shareholding u/s. 307(1). •

Annexure "B" j

Forms and Returns as filed,by company with the Registrar of th6;iCompanies, Regional
Director, Central Government or other authorities during the finaijiciai year ending on
3 J. 03.2009: ! i '

Sr.
No.

2.

Form No./
return

Annual
Return
Form 20B
Balance
sheet(with
required
annexure
and
schedules)
Form
23ac/aca
CCOM
Form 66

Filed ;
under
section

159

220

383 A

For

2007-08 •

2007-08

2007-08

Dale of
flliife ;';•

IOS.0H

17.07.08

VVhclher i If delay in filing
•£ii,ed .wisl.-iM•••?]!'v^hetiier fequisite
iĵ V'so''ii5citl *'• addilion.'i! foe paid
•i«o_ , .

N/A

i-

.('es

iit

u ^

N/A

Place: Mumbai

Date: 29.04.2009
«COMPANY SFCR.ETARY

: 422C



DALAL STREET INVESTMENTS LIMITED

AUDITORS' REPORT TO THE SHAREHOLDERS

We have audited the attached Balance Sheet of DALAL STREET
INVESTMENTS I... I'M I TED as at 31st March,, 200? and also the annexed
Profit and Loss Account and the Cash Flow Statement for the year
ended on that date,, These financiisl statements ar<s the
responsibility of the Company's- management,. Our responsibility is
to express, an opinion on these 'financial statements based on our
aud:i. t „

1,, We conducted our' audit in accordance with the auditing
standards generally accepted in India,, Those Standards
require that we plan and perform the audit to obtain
reasonable assurance about whether' the financial statements
are free from any material mlsstatement„ An audit includes-:,
examining on a test basis,, evidence supporting the amounts
and disclosures in the financial statements,, An audit also
includes assessing the a ("counting principles used arid
significant estimates made by management,, as well as
evaluating the overall presentation of the financial
statements,. We believe that our audit provides a reasonable
basis f o i" on r opi n i on „

2,, As required by the Companies (Auditor's Report) Order,, 2003
(as amended) issued by the Government of India in terms of
Section 22? (4A) of the Companies Act,, 1956 (the Act),, we
annex hereto a statement on the matters specified in
paragraphs 4 and 5 of the said Order,,

3,, Further to our comments in the annexure referred to above,, we
report that:;

i,. We have obtained all the information and explanations
which to the best of our knowledge and belief were
necessary for the our coses of our audit,,

. • • •

:i. i „ In our opinion,, proper books of account as required by
law have been kept by the company so far as appears from
our examination of those books,.

:i. i 1 „ The Balance Sheet and Profit and Loss Account arid Cash
Flow Statement dealt with by this report are in agreement
with the Books of Account...

:i.v,. In our opinion,, the Balance Sheet and Profit arid Loss
Account and Cash Flow Statement dealt with by this
report comply with the the Accounting Standards referred
to in sub-section (3C) of Section 211 of the Act,.

, . ; . . . - • •



v,, Based on representations made by all the Directors of the
company to the Board the information and explanations
as ssade available to us by the company., none of the
Directors of the company prima—facie have any
disqualifications as referred to in clause (q) of sub-
section (:!. ) of Section 274 of the Act,.

vi „ 'in our opinion and to the best of our' information and
according to the explanations given to us, the said
accounts read with the notes thereon give the
information required by the Companies Act in the mariner
so required and give a true and fair view in conformity
with the accounting principles generally accepted in
1' n d i a ;:

a) in the case of the Balance Sheet,, of the state of
affairs of the Company as at 3:i.st March., 2009,,

b) in the case of Profit and Loss Account,, of the
l...oss for the year ended on that date,,

and

c) in the case of Cash Flow Statement,, of the cash
flows for the year ended on that date

For R,, V,. SHAH & CO,, ,,
Chartered Accountan ts

Sd/~
(R„ V„ SHAH)
Proprietor
Membership Ho.. 01609?

Place :; riumbai
Dated :: 29th April,, 2009,,

ANNEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITOR'S REPORT OF EVEN
DATE ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH,, 2009 OF DALAI...
STREET INVESTMENTS LTD,,

On the basis of such checks as we considered appropriate and in
terms of the information arid Explanations given to us,. we state
that;;

i .. a) The company has maintained proper records to show full
particulars including quantitative details and situation
of its fixed assets..



b) The f:i. xed assorts erf the company have been physically
verified during the year by the management and no
material discrepancies between the book records and the
physical inventory have been noticed,,

c) No substantial part of fixed assets of the company has
been disposed off duri.no the year,,

i :i. „ a) The company has traded in Shares and Securities by
purchasing/selling shares and securities,, the balance of
which is closing stock,, The stock has been physically
verified during the y&^r by the management„In our opinion
the frequency of verification is reasonable,,

b) The procedure erf physical verification of inventories
followed by the management ar'e reasonable and adequate in
relation to the size of the company and the nature of its
business,-.

c) The company is maintaining proper' records of inventory..
No discrepancies were noticed on verification between
physical stock and the book records..

:i. :i. i,. a) The company has not granted any loans,, secured or
unsecured., to companies., firms or any other' parties
covered in the register' maintained under' section 30j. of
the Act,.

b) The company has taken unsecured loans/advances from eiqht
companies arid a party,, The fnaximum amount involved during
the year was Rs.. 1477 „ S'd lacs and /Bar end balance of
loans/advances from such companies and parties were
Rs „ 1006.. SO 1 a cs.-.

c) The terms of such loans/advances &rs prima facie not
prejudicial to the interest of the company,,

d) There are no stipulation for repayment of loans/advances,,
No interest is payable except to one company,, which is
pa i d regular1y„

:i.v,, In our opinion,, there is an adequate internal control
system commensurate with the size of the company and the
nature of its business for purchase of inventories and
fixed assets arid for the sale of goods and services,,



v., a) In our opinion,, the transactions that need to be entered
in the register maintained under Section 301 of the Act
have been so entered,,

b) There ai''e no transactions of purchase and sale of goods,,
materials and services made in pursuance of contracts or
arrangements entered in the register maintained under
Section 301 of the Act aggregating during the year to
Rs „ 5,, 00 ,,000/— or more in respect of each part./,.

s-'i „ The? company has not accepted any deposits from the? public:,

vii,, In our opinion,, the company's present internal audit
system is commensurate with its sixe and nature erf its
business,.

vii i ,, a) The company has been generally regular in depositing
undisputed statutory dues including Provident Fund,,
Investor' Education and Protection Fund., Employees' State
Insurance,, Income-Tax;, Sales Tax,, Wealth Tax,, Service Tax,,
Customs Duty,, Excise Duty,, Cess and other statutory dues
with the appropriate authorities applicable to it,,

b) At the end of the financial year there were no
undisputed dues of Sales Tax,, Income Tax,, Customs
Duty., Wealth Tax., Service Tax,, Excise Duty and Cess which
have not been deposited,,

ix,, The company has been registered for more than five years,.
The company has accumulated losses at the end of the
•financial year exceeding fifty percent of its net worth,,
The company has incurred cash losses during the financial
year and in the immediately precluding financial year,,

x,, The company has net granted any loans and advances on the
basis of security by way of pledge of shares., debentures
and o t he r se cu r i t i es „

xi,, In our opinion and according to the information and
explanations given to us,, the company has maintained
proper records of transactions arid contracts as to
dealings or trading in shares,, securities,, debentures and
other investments and have been held by the company in
its own name,, except to the extent of the exemption,, if
any,, granted under Section 4? of the Act,,



X 3. '.!. „

x i :>. i

The company has not given any guarantee for loans taken
by others from bank or financial institutions,.

There were no term loans obtained by the company durinq
the year,,

x :\. v ,, According to the information and explanations given to
us;, and on an overall examination of the Balance Sheet of
the Company., funds raised on short term basis have,, prim a
facie., not been used during the year for long term
in vest men t.,

The company has not made any preferential allotment of
shares during the year to parties arid companies covered
in the register maintained under' Section 301. of the Act,,

x v :i. „

x v :i. x

During the course of our' examination of the books of
account, carried out in accordance with the generally
accepted auditing practices in India,, we have not come
across any instance of fraud by the company,. We have
been informed Earlier by the management- of an
instance of fraud on the company,, the necessary civil
suits are pending in the Courts of Law,,

Clauses (v:i. i i ) ,, ( x i ) ,, ( x i i i ) ,, ( x i x ) and ( x x ) of the
aforesaid Order are not applicable to the company,,

For R,. V,, SHAH & CO., .,
Chartered Accoun tants

Place :: Mumbai
Dated :: 29th April,, 200?,.

Sd/~-
<R,. V,, SHAH)
Proprietor
Mem be rs h i p Ho „ 0 :l. 609



DALAI- STREET INVESTMENTS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2009

AS AT AS AT
SCHEDULE 31/03/2009 31/03/2008

Re,, Rs.,

SOURCES 01-" FUNDS

SHARE HOLDERS' FUNDS

Share Capital 1 2,,250,000 2.,250 .,000
Reserves &. Surplus 2 ( 35,,795;,484) (35,,332,914:

(33,545,484) (33„082,914;
LOAN FUNDS

Secured Loans 3 5,584 ,,386 12,, 179.,953
Unsecured Loans 4 100;i680'.,000 103j,715j,000

TOTAL 72,718,902 82,812,039

APPLICATION OF FUNDS

FIXED ASSETS 5

Gross Block 4,021,449 4.,021,449
Less:; Depreciation 2,,883;, 103 2,786;,279

Net Block 1,138,346 1,,235.,170

INVESTMENTS 6 22,504,148 23,, 108,, 285

CURRENT ASSETS, LOANS &
ADVANCES

Stock in trade-
Shares & Securities 7 5,658,000 7,306.,941
Cash and Bank Balances 8 54,421 107,926
Loans and Advances 9 48,, 508 .,0:1.7 57.,410.,931

54,220,438 64,825,798

CURRENT LIABILITES
AND PROVISIONS 10

Liabilities 5,065,030 6,300,214
Provisions 79,000 57,000

NET CURRENT ASSETS

TOTAL.

5

4 9

7 2

.,144

.,076

,718

„ 030

,408

,,902

6

5 8

8 2

,357,,

,468,

,,812,,

2 1 4

4

9



NOTES ON ACCOUNTS

As per our attached
report of even date

For R,.V,, SHAH & CO..
Charte red Accountants

Sd/~
(R.,V.. SHAH)
Proprietor
Membership Wo,, 016097

Places iiumbai
Dated:: 29th April, 2009

3.4

For and on behalf of the Board

R i t a P a v a n ki.i m a r
Pavankumar Sanwarmal

DIRECTORS



DAL.AL STREET INVESTMENTS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH., 2009

YEAR ENDED
SCHEDULE 3:!. /03/2009

Rs ,.

I.. INCOME

Sales •••• Shares &. Securities
Dividend
Surplus on Sale of Investments (net)
Interest and Other Income 11
Im::rease/( Decrease ) in Stock-
in-Trade 12

II., EXPENDITURE

Purchases •••• Shares & Securities
Operating,, Administrative and
01 her E x peri ses :i. 3
Interest
Depreciation

186 .,246
1., 028 ,,511
4 ,, 703., 380

554 ,,698

;i,,648,,94i:

4„823„894

1 .,482 .,762

1 ,,014 ,,834
2,,670 ,,562

96,824

5 .,264 .,982

YEAR ENDED
31/03/2008

Rs „

1 .,685,514
1«155,051
1 ., 293., 277
1,, 006 .,176

1,, 668 ,,497

6.,808 ,,515

2., 157., 000

1 „ 891 ,,470
3*740,521

108 ,,288

7.,897 .,279

111,. PROF i T/ ( LOSS ) FOR THE Y?;;:AR

Provision For Taxation
Fringe Benefits Tax

IV.. PROF IT/(LOSS) AFTER TAX
Balance Brought Forward
Excess Provision for Tax for
earlier years

V,. AVAILABLE FOR APPROPRIATION

(441 ,,088) (1., 088,, 764 )

22 ,,000 32 ,,000

(463,, 088 ) ( .1.., 120,, 764 )

(161 .,532,,914) (160 ,,412 ,,150)

518

(161 ,,995;i484 ) ( 161 „ 532,,914 )

VI,. APPROPRIATIONS s

BALANCE CARRIED TO BALANCE SHEET (16:!. ,, 99 5., 484 ) (161,, 532 ,, 914)

(161., 995., 484 ) ( 161 , 532,, 914 )

Basic &. Diluted earnings per share
of Rs,, 10/- each (2 ,,05) (4.. 98)



NOTES ON ACCOUNTS

As per' oi.ii'" attached
report of even date

For R,.V.. SHAH & CO.
C har tered Ac. coun tan ts

Sd/-
(R.. V ., SHAH)
Proprietor
Membership No,. 0:1.609?

Place1.: Mumbai
Dateds 29th April, 2009

.1.4

For and on beha'lf of the Board

R i t a P a v a n ku rn a r
Pavankumar Sanwarfnal

DIREClORS



DALAL STREET INVESTMENTS LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE •- 1

AS AT
3:l./03/2009

Rs,.

AS AT
31/03/2008

Rs..

SHARK: CAPITAL

AUTHORISED
2.,25,,000 Equity Shares of Rs.. 10/- each

ISSUED AND SUBSCRIBED

2,,25.,000 Equity Shares of Rs.. 10/- each
fully paid-up

SCHEDULE: •••• 2

RESERVI;;:S AND SURPLUS

GENERAL RESERVE

As per Last Balance Sheet
Add;: Transfer from P &. !... A/c.

Balance in Profit and Loss Account

SCHEDULE •- 3

2.,2 50 ,,000

2.,2 50 .,000

2 .,2 50 .,000

2 ,,2 50 .,000

SECURED LOANS

Loan -• Short Term

Others
(Secured against pledge of Equity
Shares held by the Company)

SCHEDULE -• 4

UNSECURED LOANS

Inter Corporate Deposits
From a Director

2.,250 .,000

2 ,,250 ,,000

2.,2 50 .,000

2,250,000

126 „ 200., 000 126 „ 200 ., 000

126., 200,, 000 126,, 200., 000
(161 ,,995J, 484) (161., 532 ,,914 )

(35 ,,795 ,,484) ( 35 ,,332 ,,914 )

6,, 595., 567

5,, 584,,386 5,, 584,,386

5 ,,584 ,,386 12 „ 179 ,,953

58 „ 780., 000 87 ,81 5 „ 000
41,, 900 „ 000 15,, 900,, 000

LOO „ 680 „ 000 .1.03 ,,715 „ 000



DALAI... STREET INVESTMENTS LIMITED

SCHEDULE FORMING PART OF" THE BALANCE SHEET

FIXED ASSETS

SCHEDULE •••• " 5 '

DESCRIPTION

Buildings

Air Condi timer

Computer

Furniture &
Fixtures

iift ice Equipments

Vehicles

T O T A L

Previous Year

COST
AS AT

31.03.2008
Rs

ADDITIONS
HIRING THE

YEAR

0 C K

DEDUCTIONB: COST
DURING THE

YEAR
Rs

—

—

—

__

....

—

—

_

AS AT
31.03.200?

Rs

2,50i,521

88,000

183,750

80,897

219,603

947,673

4,021,449

4,021,449

UPTG
.31.03,2008

'1,509,650

T7 Mi
\J.' tj l y i

i78,925

73,389

138,090

849,064

2,786,279

4.,U// , •• IX

D E P R 1

FOR HE
, YEAR

Rs

49,594

7,071

1,930

1,359

11,339

25,531

96,824

108,288

-. C I A T I 0 N

DEDUCTIONS! AS AT
! BtiRJNG
TIE YEAR

Rs

—

—

._

—

—

—•

31,03,2009

Rs

1,559,244

44,232

180,855

74,748

149,429

874,595

2,815,103

2,785,279-

: N E T

! AS AT
131,03,2009

! Rs

! 942,277

! 43,768

: 2,&?5

! 6,149

; 70,174

i 73,083

1,138,346

i,235,170

BL 0

, AS A
!3L03.

I Rs

991,1

50,1

4,1

-i

81,

98,,



DALAI STREET IWESTiiEMrS LIMITED
SCHEDULE ' 6 '

SGOl i LE FORMING PART OF THE BALANCE 3EET AS AT 31ST MflfiCH,
IWESTHENTS - AT COST - NON--TRADE (LONG-TEW)

No.

4

5

6

7

3

9

10

11

12

13

14

15

16

17

13

Name of the Company

QUOTED :

IN FllLY PAID EQUITY SHAFTS;

Ancent Software International Ltd»

Apcotex Lattices Ltd.

Baker Lawrie Investments Ltd.

(allotted as per Scheme of arrangement and
reconstruction between Iff' Co. 8 Balaer Lawrie
Investments Ltd.)
Aditya Birla Nuvo Ltd.

Birla Vft. India Ltd.

The Central Provinces Railway Company Ltd.

Cifco Finance Ltd.

Deccan Carer) t s Ltd.

Elect Power Controls Ltd.

ECE Industries Ltd.

Eddy Current Controls (India) Ltd,

Essar Oil Ltd.

Fair Soft Ltd.

Gujarat State Fertilizer Co, Ltd.

Geodesic Information Systems Ltd.

Hindalco Industries Ltd.

Hindalco Industries Ltd.

rTi Oil Exploraticn Co. Ltd.

pfcs.

39,211

50

12,900

765

200

10,300

50

40,919

1,000

9,000

4,250

9,750

1,430

2,830

43,250

1,417

50

Face
Value
$?••

4

10

10

10

10

10

10

10

10

10

10

10

10

5

10

10

1

1

10

! At Book. !
', Value/Cost \

! fe. J

; 5 :

271,530 I

4,255 i

238,826 J

13,360 !

15,265 !
1

392 {

7;B,75il !

75,000 J

450,000 !

42,5>:X) ;

144,293 !

47,404 ;

142,347 i

500,055 i

:

136,032 |

7,763 ',

Hos.

6

39,211

50

12,900

765

200

10,800

50

40,919

1,000

9,000

4,250

9,750

500

1,493

2,830

43,250

1,417

50

! As at
. 31.03.2008 1
! Rs.

i 7 I

271,530 '.

4,255 !

238,826 i

13,860 i

15,265 ',

392 !

738,754 !

75,000 :

450,000 ',

42,500 J

144,293 !

47,404 !

142,347 !

500,055 !

136,032 !

7,760 !



IB. UNITS

Morgan Stanely Mutual Fund

Units of Unit Trust of India - Master Shares

Master Gain. 1992

UNQUOTED '.

IN FULLY PAID EQUITY SHARES

HBL Plastics Ltd.

Pilani Investment 8 Ind. Corpn. Ltd.

Lisheku Leasing S Finance Ltd.

Southern Switchgear Ltd.

Shree Eteabay Cotton Mills Estate Pvt.Ltd.

Saurashtra Chemicals Ltd.

NOTES :

Aggregate erf Quoted Investments
Previous year

Aggregate of Unquoted Investments
Previous year

10,000

3?

2,200

165040

18,844

50,000

101,433

4,750

271

10

10

10

10

10

10

10

10

10

: 6
_ i

60,831 ; 10,000

! 39

27,542 1 2,200

83,373 !

160,400 ! 16,040

220,830 ! 18,844

500,000 ', 50,000
i

2,346,664 \ 101,488

Ii..i..si 4,750

271

3,350,095 !

COST/BOOK VALUE!
Rs. !

19,154,053 !

3,350,095 !
(3,350,095)!

22,504,148 ;
(23,103,285);

60,831

27,542

,373

160,400

220,830

500,000

2,346,664

122,201

3,350,095

MARKET VALUE
R s .

30,662,006
(54,863,044):



DALAI... STREET INVESTMENTS LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEE

SCHEDULE •••• 7

STOCK-IN-TRADE

(at cost or realisable value whichever
is lower valued and certified by the

management)

SCHEDULE •••• 8

CASH AND BANK BALANCES

Cash on hand
Balances with Scheduled Banks
In Current Accounts

SCHEDULE •- 9

LOANS &. ADVANCES

Un se cu red •••• con s i d e red g ood

Inter Corporate Deposits
Interest Receivable on 1..C Deposits
Advances recoverable in cash or
kind for value to be received
Advance Income-tax/Fringe Benefits Tax
Tax Deducted at Source &.
Self Assessment etc
Sund ry De posi ts

SCHEDULE •••• 10

CURRENT LIABILITIES AND PROVISIONS

CURRENT I... I ABILITIES

Sun d I'- y C r ed :i. t o r s
Iv>terest accrued but not due on loans
01 her I... i a b :i. 1 i t i es

PROVISIONS

Provision for Taxation
Provision for Fringe Benefits Tax

31
A;

A X
F

•• A T

5/20
;s „

;>9 3 i
AS

•
•
•
•
-.

R

AT
/2008

5,,6 58 ,,000

53,, 689

54 ,,421

2 5.,87 5.,000
13 ,,4 53 ,,510

4.,04 5.,494
23,, 100

48 ,,508 ,,017

2,, 538,, 828
1,, 953 .,765

572 ,,437

5 .,06 5. ,030

79 ,,000

79 .,000

7,, 306 ,,941

84

107 ,,842

107 .,926

29 .,500 .,000
13 ,,023,,771

10 ,,861 ,,805

4 ,,002 ,,255
231.1.00

57 ,,410,,931

3.,834 ,,293
1,, 90 7,,143
' 558 .',778

6., 300 .,214

57 .,000

57 ,,000



DALAI... STREET INVESTMENTS LIMITED
SHEDULES FORMING PART OF THE PROFIT AND LOSS ACCOUNT

YEAR ENDED YEAR ENDED
31 /03/200? 3 :i. /03/2008

Rs„ Rs,

SCHEDULE' - 11

INTEREST AND OTHER INCOME

Interest on Debentures
(Tax Deducted at Source Rs.,N:i. 1/••••) 472 472
Previous Year Rs,, 107/- )
Interest •••• On Inter Corporate Deposits 541 ,,233
(Tax Deducted at Source Rs,, 111,,494/-
Previous Year Rs. 116 ,,296/- )

.,0Interest •••• Others 12.,440 492.

Miscellaneous Income 553 397

5 54 ,,698 1 ,,006,, 176

SCHEDULE". " 12

IncI"ease/(Decr e a se) in Sto<::k-in•••• t r ade

Opening Stock 7 ,, 306,, 941 5,,638,,444
Less:: Closing Stock 5;,65S;!000 7,, 306..941

(1,, 648 ,,941) 1,, 668 ,,497

SCHEDULE - 13

OPERATING., ADMINISTRATIVE AND OTHER EXPENSES

Salaries;, Allowances &. Bonus 466;, 304 437,, 133
Company's Profession Tax 1..360 1..360
Electricity Charges 6,,689 4,,004
I n s u r a n c e 5 ,, 6 4 0 6 ., 8 4 9
Printing & Stationery 23,, 722 - 27,, 559
Travelling &. Conveyance Expenses 35,,271 93..380
Legal &. Professional Fees 58.,269 6215,, 723
Processing Fees (Loan) 200,,011
Vehicle Expenses 143..373 186,, 103

Aud:i.tors " Remuneration :;

Audit Fees 12., 500 12., 500
lax Audit Fees 2,,000 2,,000
Taxation 1 ,, 500 1 ,, 500
Other Services 3,,303 3,,663

19,, 303 19,, 663

Postage &. Telephone Expenses 85,,426 164 ,,733
Repairs & Maintenance -• Buildings 34 H 308 34,, 160
Miscellaneous Expenses 135,, 169 90,,737

i.,014,,834 1 „ 891 ,,470



DALAI. STftET WVESffiENTS L l i i l i e

SOQULE '14'
SCHEME CF NOTES FWJ1ING PART CF W SAME 9€ET tW WE PROFIT Ms LOSS ACCOUNT

1. Depreciation on Fixed Assets has been provided on t t e reducing balance method at t t e rates- specified in
Schedule XIV of t te Companies Act, 1956.

2. Additional information pursuant to the provisions of paras 3 and 4 of Part II of Schedule VI to the Companies
Act, 1956 :

(a) QUANTITATIVE INFORmTION : Details of items traded during the year :

OPENING STICK PURCHASES * SALES t CLOSING STICK

Description Unit Quantity Value Quantity Value Quantity Value Quantity Value
NDS. RS,. NDS. RS. HOS. Rs. Hos. Rs.

SharesAhits .̂fflber 1,376,519 7,306,941 1,453 i^k$.^i2 1,000 186,246 1,376,972 5,653,000
(1,330,442) (5,638,444) (50,502) (2,157,000) (4,425) (1,685,514) (1,376,519) (7,306,941)

% Including adjustiisnts in respect of receipt of bonus E-iiares and/or con«/ersions/
sub-divisions.

(b) Value of Imports calculated on C.I.F. basis by the Company during . . . . . . . . Nil (Nil)

the year

(c) Expenditure in foreign currency during tte year ........ Nil (Nil)

(d) Value of Imported raw materials, spares parts and components consumed

during the year ........ Nil (Nil)

(e) Amount remitted during the year in foreign currency by way of divide.,,...... Nil (Nil)

(f) Earnings in foreign currency ........ Nil (Nil)

Figures in the brackets relates to the previous year.



ACCOUNTING PCU.C1ES ;

Tte accounts &rs prepared in accordance with the accounting principles and on the accrual basis of accounting.

(a) Fixed ftssete and Depreciation :

Fixed Assets ars stated at historical costs less accumulated depreciation on the same. Depreciation on
Fixed Assets is provided on Written Down Value Method.

(b) Investments and Investisent Incase :

Investments (Long-Term) are stated at cost. However, provision for permanent diminution is made to recognise
a decline in the value of Investments wherever applicable. Surplus on Sale of Investments credited to the
Profit and Loss Account is net of loss on Sale of Investments.

i.e.) Inventories ;

Trading stocks are valued at lower of Cost or Realisable Value.

<•(. An appeal in the High Court of Bombay against the decision of the Incase tax Appellate Tribunal filed by the
Income tax Department in respect of Asstt. Year 2001-02 is pending. No provision has been made if! the
Accounts pending decision.

5. The Company is Registered with Reserve Bank of India as Non-Banking Financial Company.

6. As the Company's main activity is to deal in shares and securities, there are no
repsrtable segment as defined in Accounting Standard 17.

7. Basic and Diluted Earning per Equity Share of Rs.iO/- each for the year ended 31st iiarch,
2009 is Rs.(2.05) {Previous Year Rs=(4.98)}.

S, i-e defined in Accounting Standard 22! Company do not have material deferred tax liability.

9. As required by Accounting Standard •- AS 18 - "Related Parties Disclosures" issued by the
The Institute of Chartered Accountants of India sre as follows;

List of Related Parties and transactions taken place with them during the yean

(A) Key Management Personnel

- Pavankumar Sanwarmal- Director
- Rita Pavankufflar - Director
- Vikas Pavankumar - Director



Details of transactions during the year are as follows:

(A) Unsecured Loans/Advances received from related parties:

Key Management personnel Rs.3Si.75 lacs

(B) Repayment of unseatred Loans/Advances to related parties:

Key Management personnel Rs.76.75 lacs

(C) Outstanding Balances as at 31st March, 200?
Payable by Company

Key Management personnel Rs.419.C0 lacs

Additional Information pursuant to Part IV of Schedule VI to the Companies Act, 1956.

(a) Registration Details

Registration No.

Balance Sheet Date

19987

31
Date

State Code

03
Month

(h) Capital raised during the year (Amaint in Ks. Thousands)

Public Issue
Nil

Bonus Issue
Nil

11

2009
Year-

Right Issue
"Nil

Private Placement
Nil

(c) Position of Mobilisaticsi and Deployment of Funds (Amount in Rs. thousands)

Sources of Fund; Total Liabilities
72,719

Paid-up Capital
J.5J..-X'

Secured Loans
5,584

Total Assets
72,719

Reserves ?< S.irpius
(35,795)

Unsecured Loans
100,680



Applicat ion of Funds Net Fixed Assets Investments

1,133 22,504

Net Current Assets Miscellaneous Expenditure
49,077 Nil

Accumulated Losses
NIL

(d) Performance of Company (Afaount in Rs. Thousands)

Turnover / Incase Total Expenditure
4,824 5,265

Profit/(Lcss) before tax Profit/f loss) after tax
(441) (463)

Earnings per Share (Annualised) in Rs, Dividend fete
(2,05) Ni l

(e) Generic NssBes of Three Principal Products/Services of
Company - Investment Company

Not Applicable

J.L Previous year's figures have been regrouped/recast wherever necessary to confirm to this year's classification.

SIGNATORIES TO SO-EHJLES '1' TO '14'

As per air attached Report of even date

For ft. V. SHAH & CO.,

Chartered Accountants For and on behalf of the Board

Ri ta Pavankmsar

Sd/- Pavankuisr Sanwannal

(R. V. SHW )

Proprietor DIRECTORS

ifenbership Ho» 016097

FtACE : ftuabai

DATED : 2?th A p r i l , 2009



DALAL STREET INVESTMENTS LIMITED

ANNEXURE TO CLAUSE 32 OF THE LISTING AGREEMENT

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,, 2009

C i. x r r e n t Prev :i. o u s
Year Year

A,. CASH FLOW FROM OPERATING ACTIVITIES
a.. Net Loss Before Tax S Extraordinary Items (4,.4:1.) (10..89)

Adiustmen ts For y,
Deprec 1 at:i.on 0 „ 97 :i. „ 0 8
Interest & Dividend Income .1.0.,88 15.,80

Other Income (47..03) CI.2,,93)

b.. Operating Profit Before Working

Capital Changes (39.. 59) (6,,94)

Adjustments For ::

Inventories 16,. 49 (16..68)

Loans S Advances 90 ,,26 (153,. 69)

Trade Payables (12,,35) 18-09

c, Cash Gener'ated from Operations 54,,8:!. (159,.22)

Interest Paid (26..7:1.) (37..41)

Direct Taxes Paid (1,,24) 79 ,,39

d.. Cash Flow Before Extraordinary Items 26,,86 (117,,24)

Extraordinary items 0.01

Net Cash flow from Operating Activities 26,.87 (117..24]

B. CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets

Pur chase of F :i. xed Assets ( 0 „ 38 )

Sale of Investments 53,, 19 21 ,,65

Purchase of Investments (0.. 12) (12,.39)

Interest Received 5,, 54 10,.06

D i v i d end Re ce i ved 10 „ 29 11 ,. 5 5

Met Cash used in Investing Activities 68,,90 30,.49



C, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds "from Issue of Share Capital

Proceeds from Long Term Borrowings (96., 31)

Dividend Paid

Net Cash used in Financing Activities (96,,3i)

D,. MET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT (0..54)

Cash and Cash Equivalent at beginning of the year i.,08

Cash and Cash Equivalent at end of the ye&r 0 „ 54

86.. 20

86 „ 20

<<),. 55

1 .. 63

1 .. 08

AS PER OUR ATTACHED REPORT OF EVEN DAT!

For R,, V., SHAH & CO,.
C ha r te red A <::. <::.oun tan t s

R „ V.. SHAH
Proprietor
Membership No.. 016097

Place Y.
Dated s 29th April., 2009

For and on behalf of the Board

Ri ta Pavaii kumar
P av a n ku<B a r S a n w a r m a 1

DIRECTORS



DAL.AL STREET INVESTMENTS
lariman Bhavan,, 6th 'floor,, 2!i

Mum ha i 400 021..

LIMITED
':'. 7 f••!a r 1 m a n I"1 o i n t ,,

I/We

!;:'RGXY FORM

of

being a Member/Members of DALAI... STREET INVESTMENT:
d o he r e by a p p o i vi t

I... I i'\ I TED,, i'iumbai

of

o r f a i 1 i n g h :i.

of

as my/our proxy in my/our absence to attend and vote for me/us
and on my/our behalf at the Annual General Meeting of the Company
to be held on Saturday,, the 30th Hxy,, 200? at 12,^30 P..1*1.. and at
An v ad ;i ou rn men t t he reof.-,

As WITNESS my/our hand/hands this day of 200?,,

Signed by the said

Fo 1 :i. o Nuin be r/C 1 :i. en t ID Ho, Affix

Revenue
Stamp

D,,P,. ID

NOTE;: The Proxy must be deposited at the Registered Office of the
Company at I'iumb&i not less than 48 hours before the time for
holding the meeting,,


