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NOTICE

NOTICE is hereby given that the TWENTY-SECOND ANNUAL GENERAL MEETING of the Members of BISIL PLAST
LIMITED will be heid as scheduled below:

Date T 237 September, 2008

Day ~: Tuoesday

Time v 1000 A M.

Place : Al the Registered Office of the Company at:

4086, Silver Oaks Commercial Complox,
Opp. Arun Scciely, Paldi,
Ahmedabad - 380 007,

to transact the following business :
ORDINARY BUSINESS:
1.

To receive and adopt Audited Profit and Loss Agcount for the year ended 317 March, 2008 and the Balance Sheet
as on that date alohgwith Direciors’ Repert thereon,

2. To appoint a Direclor in pla'ce of Shri Sanjay V. Karkare, who retires by rotation and, being eligible, olers himseil
for re-appointment.
3. To appoint a Director in place of Bhri Ravindra Kumar Jain, who refires by rotation and, being efigible, offers
himself for re-appointment.
4, To appoint Auditors ta hold office from the cenclusion of this Annual General Meeting fill the conclusion of the next
. Annual General Meeting and to fix their remuneration.
Registered Office ) By Order of the Board

40B, Silver Oaks Commercial Complex,
Opp. Arun Society, Paldi,

Ahmedabad-380 007. . : . Arun Jain
Date :30" June, 2008, Managing Director
NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO AFPOINT A PROXY TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER. PROXIES,
IN ORDER TO BE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE TIME OF MEETING.

Pursuant to section 154 of the Companies Act, 1956, Register of Members and Shares Transfer Books of the

Company will remain closed from Tuesday, the 29 September, 2008 to Tuesday, the 23 Septernber, 2008 (both
days inclusive).

Members intending to require intormation about accounts at the rnaelmg are requested to write to the Company
at least 10 days in advance of the Annual General Meeling.

Members are requested to:

a) Intimate, if Shares are held in the same name or in the same order and names, but in more than one account
to enable the Company to club the sait accounts inte one account.

b}  Notity immediately the change in their registered address, if any, to the Company.

The Equity Shares of the Company are now available for dematerialisation, as the Company has entered into
agreement with National Securities Depositery Limited (NSDL} and Gentral Depository Services (India) Limited
{CDSL). Those sharehoiders who wish to hold shares in glectronic form may approach their Depositary Participant.
The 1SIN MNo. of the Equity Shares is INE214D01023.
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DIRECTORS' REPORT .

Dear Shareholders,

The Directors present the TWENTY-SECOND ANNUAL REPORT together with the Audited Statement of Account for the
Financial Year 2007-08 ended 31* March, 2008. .

1.

FINANCIAL RESULTS :

(Rs.in Lacs)
For the year Previous Year
2007-08 2006-07
Operating Profit , ’ : . 62.79 63.98
(Before Interest & Depreciation)
Less : Interest . 10.57 13.98
Profit before Depreciation 52.22 50.00
Less : Deprediation ‘ - 30.30 33.58
Net Profit before Tax . 21.92 15.42
Less : Provision for.Taxation . 2.50 2.50
Less. : Provision for Fringe Benefil Tax 0.25 0.25
Profit after Tax ) .o 19.17 13.67
Balance brought forward from' Previous year . (206.96)- (220.62)‘
Net (Loss) carried to Balance Sheet ~ (187.79)- (206.95)

In view of unabsorbed depreciation and carried forward losses and also in view of absence of virtual certainty of
sufficient future taxable income, deferred tax assetsfliabilities have not been recognised.

DIVIDEND: a . .

Your Directors are unable to recommend Dividend for the year 2007-08 in view of the accumulated losses as on 31¢
March, 2008.

- PRODUCTION, SALES AND WORKING RESULTS:

The financial performance of the Company has remamed slatlc during the year under review as compared to the
year 2006-07.

The production of Mineral Water Bottles during the year under review was 48.92 lacs pcs. compared to 28.03 lacs
pcs. during 2006-07. The Sales and other income increased to Rs. 405.67 lacs during the year under review as
compared to Rs. 374.02 lacs for the year 2006-07.

However, the Operating Profit (before Interest and Depreciation) has remained static to Rs. 62.79 lacs during the
year as compared to Rs. 63.98 lacs for the year 2006-07 due to increase in the cost of raw materials as well as
employees cost. After providing for Interest, the Profit before Depreciation stood at Rs. 52.22 lacs dunng the year
under review as compared to Rs. 50.00 lacs for the year 2006-07. The Profit of the Company after tax stood at Rs.
19 17 lacs as compared to Rs. 13.67 lacs for the year 2006-07.

The management is of the opinion that the results will be improved further in the year 2008-09.
FINANCE: '

4.1 During the year, the Company continued to repay interest-and principal amount to Banks as per rescheduled
payment period. ; -

4.2 The Company s Income-tax Assessment has been completed upto the Assessment Year 2006-07 and
Sales-tax Assessment has been completed upto the Year 2006-07.
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10.

1.

12,

DIRECTORS:

Twa of your Direclors viz. Shri Sanjay V. Karkare and Shri Ravindra Kumar Jain retire by rotation in terms of
Atticles153 and 154 of the Articles of Association of the Company. They, howevef being eligible, offer themselves
for reappointrent.

CHANGE OF NAME OF THE COMPANY:

The name of the Company has been changed from 'Bisleri Gujarat Limited' to ‘Bisil Plast Limited” pursuant to the
directions issued by the Regional Director, Western Ragion. The same has been approved by the members in their
meeting held on 20™ March, 2008.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant fo the reguirement of Section 217 {2AA) of the Companies Act, 1958, with respect to Directors’ Responsibility
Statement, it s hereby confirmed:

(i) thatin the preparation of the annudl accounts, the applicable aceounting standards had been foliowed aiong
with propar explanation relating o material departures;

{iy  that the Directors had selected such accounting policies and applied them consistently and made udgments
and estimates that are reasonable and prudent, so as to give a true and fair view of the state of affairs of the
Company at 31 March, 2008 being end of the financial year 2007-08 and of the Profits of the Company for the
year;

{i) that the Directors had taken proper and sufficient care for maintenance of adeguate accourting records in

accordance with the provisions of the Companics Act, 1956 for safeguarding the assets of the Company and
for proventing and detecting fraud and other irreguftarities; .

{iv) that the Dircclors had prepardd the annual accounts on a going concern basis.
DEMATERIALISATION OF EQUITY SHARES:

To facilitate holding of sceurities in dematerialised/electronic form, the Company has anlered into agreements with
both National Securities Depository Limited {NSDL) ang Centrai Depository Services {Iindia) Limited {CDS8LY). Thus,
sharehoiders have an option to domaterialise their shares with gither of the depositories. The 1SIN Mo, aliotted is
INE214D01021,

PERSONNEL AND H.R.D.:

Your Directors are glad 1o report-that the industrial relations continued to remain cordial and peaceful and your
Company continued to give ever increasing importance to training at all ievels and other aspects of H.R.D.

CORPORATE GOVERNANCE:
The report on Corporate Governance as per Clause 49 of the Listing Agreament is annexed.
LISTING:

The Equity Shares of the Company arg listed on Anmedabad, Mumbai and Delni Stock Exchanges and the Company
has paid Annual Listing Feos upio the year 2008-09.

GENERAL:

12,1 INSURANCE:
The Company's preperties including building, plant and machinery, stocks, stores ste. continue to be adequately
msured against risks such as fire, riot, strike, civil commotion, malicious damages, machinery breakdown etc.
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12.2 AUDITORS:

The present Auditors. of the Company Ws. Shah & Dalal, Chartered Accountants, Ahmedabad will retire at the

ensuing Annual Genera! Meeting. They have submilted certificate for their- eligibility for.re- appointment under

Section 224(1-B) of the Companies Act, 1956. The remarks: ci Auditors and Notes to Accounts are self
. explanatory.

- 12.3 PARTICULARS OF EMPLOYEES:

13.

14.

“authorities, Shareholders, Suppliers and Cusiomers.

Place
Date

None of the employees of the Company s drawing remuneration requiring disclosure under Section 217(2-A)
of the Companies Act, 19586, read with the Compames (Particulars of Employees} Hu!es 1975,

12.4 DEPOSITS

The Company has not accepted any deposit as defined under ‘the Compames (Acceptance of Deposits}
Rules, 1975. .

PARTICULARS AS REQUIRED UNBER COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT.
OF THE BOARD OF DIRECTORS) RULES 1988:

A Conservanon of Energy:
: b

Measures taken for Conservation of Energy, additional proposals ana iis impacts:

The Corhpany has instalied individual capagitors to. various machineries in the process. This has resulted in

the saving of power to Iarge extent,

Total energy consumption and energy consumption per unil of production as per Form A prescribed in the

Rules is at Annexure - | to this report. .

Technology abscrption:

Etforts made in technology absorplion as per Form B prescribed in the Rules is at Anfiexure - 11 to this report,
C. Foreign Exchange Earnings and Outgo: . -

The Company has qol éamed or sp_ent any Foreign Exchange during the year under review.
ACKNOWLEDGMENT:

Your Directors express their sincere gratitude for the assistance and co-operation extended by Banks, Govemmenl

5

Your Direclors also Wlsh to place on record their appreciation of the contribution made by the emponees at their
levels towards achievements of the Company's goals .

-

For and on behalf of the Board,

: Ahmedabad . L . SQrendra T. Shah

e

;30 June, 2008 : ' ’ - Chairman
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© ANNEXURE - |
v FORM - A
Disclosure of particulars with respect to Conservation of Energy :
2007-0 2006-07-
A. Power and fuel Consumption
1. Electricity
a) Purchased Unit ' 8,48,176 7,36,074
Total amount (Rs. in Lacs) N 44.44 35.85
Rate per Unit (Rs.) 5.24 4.87
b} Own generation
Through Diesel Genetator
Unit 6,454 6,820
Unit per Ltr. of Dicsel oil 2.39 241
Cost per Unit {Rs.) 15.20 15.18
2. Coal . NIL NiL
3. Furnace oil NIL NIL
4, LSHS NIL NiL
B. Consumption per lac of Bottles of Production
Products : PET Bottles / SBM Bottles / PET PREFORMS .
Electricity Unit ’ 9,978 5,063
ANNEXURE - il

FORM - B

Disclosure of Particulars with respect to Techiiology Absorption:

1)

Research and Development (R & D), its benefits and future plan of actions:

The R & D Wing have designed process to manufacture PET Bottles in various volumes and shapes. As a rasult
of continuous efforts, the Company has been able to pack mineral water in  various volumes and shapes of Pet
Bottles. The company has developed new moulds of different shapes and volumes of Pet bottles to suit raquirement
of the market with a view to tap the increasing market potential for mineral water.

The Company i8 in the process to put up ultramodern laboratories for complete testing of water for chemical and
microbiological aspects so as 10 ensure ulmost quality of mineral water and in par with Bureau of indian Standards
1S: 14543,

2) Technology absorption, adaptation and innovation :
The Company has not imported technology so far. The suggestions of plant & machinery suppliers and R & O
Department are being incorporated continuously to improve the quality and process of manufacturing PET Bottles.
For and on behalf of the Board,
Place : Ahmedabad ’ : Surendra T. Shah
Date : 30™ June, 2008 ’ . Chairman
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INTRODUCTION:

Corporate Governance is important to build confidence and trust which teads to strong and stable partnership with the .
Investors and ali other Stakeholders. The detailed Report on implementation of Corporate Goyernance Code as
incorporated in Clause 49 of the Listing Agreement with the Stock Exchange/s is set out below:

1. COMPANY’S PHILOSOPHY ON CODE OF GOVERNANCE:

The Company's philoso'phy on Corporate Governance lays strong emphasis on transparency, accountability and
ability. The Company has implemented the mandatory requirements of the ‘Code of Governance' as mentioned in
Clause 49 of the Listing Agreement. The Compliance Report of the Company vis-a-vis the Stock Exchange Listing
Agreement is presented below. *

2. BOARD OF DIRECTORS:

a) Composition and Category of Directors:

REPORT ON CORPORATE GOVERNANCE

Name of Directors Category of No. of Committee No. of Attendance
Directorship other (1) Membership/ Board at the AGM.
Directorships+| (2) Chairmanship in| Meetings| held on
other companies| attended | 25-09-2007
( ) Yes(Y)/No(N)
Surendra T. Shah Non-executive 1 — 9 Y
Chairman
Sanjay S. Shah Executive 1 — 9 ) Y
Managing Director
Arun Kumar Jain Executive — — 10 Y
| Managing Director
Narendra Kumar Jain | Independent — —_ 7 N
: v Non-Executive’ :
Ravindra Kumar Jain | Independent — _— 8 N
Non-Executive :
Kashyap R. Mehta Independent 5 Chaimman : 4 8 Y
: Non-Executive Member ; 4
Sanjay V. Karkare Independent — — ' 6 N
: Non-Executive

+ Private companies excluded.

Details of the Directors seeking Appointment/Reappointment in forthcoming Annual General Meeting:

b)
Name of Directors Sanjay V. Karkare Ravindra Kumar Jain
Date of Birth 29-11-1959 20-04-1952
Date of Appointment 28-03-2003 19-03-2007
Expertise in specific Management & Accounts -& Administration
functional areas Marketing =
List of Public Limited Companies — 1. Gujarat Craft Industries Ltd.
in which Directorships held 2. Typhoon Financial Services Lid.
Chairman/Member of the Audit Committee & c =
Committees of the Board of Remuneration
Directors of the Company Committee
Chairman/Member of the Committees - -
of Directors of other companies.
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¢} Board Procedures:

The Board of Directors rmeets once a guarter fo review the performance and Financial Results, A detailed
Agends File is sent to all the Directors well in time of the Board Meetings. Tne Chairman/anaging Directar
briefs the Dircctors at every Board Moeting, overall performance of the Company. All majos decisions/approvals
are takan at the Mceting of the Board of Directors such as policy formation, business plans, budgets, investment
opportunities, Statutory Compliance otc. The meeting of the Board of Directors were held on 30-04-2007,
29-06-2007, 31-07-2007, 16-08-2007, 31-10-2007, 15-11-2007, 01-01-2008, 31-01-2008, 22-02-2008 and
20-G3-2008.

3. AUDIT COMMITTEE:
The Audit Committee consists of the following Directors:
Nama of the Directord Expertise Functions of the Committes Attendance
Kashyap R. Mehta All members are t  The functions of the Audit Commities @ All the members
- Non-exoecutive. are as per Company Law and Listing] and Internat Auditors
! Sanjay V. Karkare Chairman is independent Agreement with Stock Exchango(s) ware present al the
Director and majorily are which include approving and maelng held on
Surendra T. Shah independent. One member implementing the audit procedures, 29-08-2007,
ha;; thorough financial review of financial reporting systam, 31-07-2007,
and accounting internal control procedures and 31-10-2G07 and
knowledge. figk managemeant policies, 31-031-2008.
4. REMUNERATION COMMITTEE:
The Board Committoe is vested with the responsibilities to function as per SEB! Guidelines and recornmends fo the
Board Compensation Package for the Managing Director. Ii also reviews from time to time the overall Compensation
structure and refated policies with a view to attract, motivate and retain employees. *
The Committee corprises the foliowing Directors ag members:
1. Kashyap R. Menta, Chairman - Men-executive independent
2. Sanjay V. Karkare, Member - Non-executive Independent
3.  Surendra T. Shah, Member - Non-executive
All the members attended the meetings held on 29-08-2007 and 31-01-2008.
Details of rermuneration paid:
1. Shri Sanjay 3. Shah, Managing Directar was paid Rs.1,80,000/- as managerial remuneration during the year
2007-08. . .
2. No Siting Fees, Commission or Stock Option has been offerad to the Directors.
5. SHAREHOLDERS/INVESTORS’ GRIEVANCES COMMITTEE:
The Board has constitutes a Sharenciders/investors’ Grisvances Committee for the surpuse of effective redressai
of the complaints of the shareholders sucn as Dematerialisation, Share Transfer, Non-receipt of Balance Sheet sic.
Shri Kashyap R. Mehta, lirector and Shr Sanjay 8. Shah, Managing Direclor are the Members of the Committez.
The Company receved 14 complaints during the year and all were resolved fo the satisfaction of the sharehoiders.
There was no valid reques? for transfer of shares pending as on 31 March, 2008,
Shri Yogesh Patel, Secretarial Executive is the Compliance Officer for the above purpose.
B. GENERAL BODY MEETINGS:

Details of last three Annual General Meetings of the Company are given below:

Financial Year Date ' ] Time . Venue )
2004-05 22-08-2005 10.00 a.m. 406, Siiver Oaks Commercial
2005-08 27-09-2006 10.00 a.m. Complex, Opp. Arun Sgciety,
2008-07 25-09-2007 L 10.00 &.m. Paldi, Ahmedabad - 380 007.

Pursuant to the provisions of Section 192 A of the Companies Act, 19586, there was no matter required to be dealt by
the Company to be passed fhrough postal ballot,
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' 7.

DISCLOSURES:

a) The Company has not entered into any transaction of material nature with the Promoters, the Directors or the
Management that may have any potential conflict with the inierest of the Company -The Company has no
subsidiary.

b)  There has neither been any non-compliance of any legal provision of applicable law, nor any penalty, stricture,

-imposed by the Stock Exchange/s or SEBI or any other authorities, on any matters related to Capital Market
during the last three years.

"MEANS OF COMMUNICATIONS:

In compliance with the requirements.of the Listing Agreement, the Company is regularly intimates Unaudited/’
Audited Financial Results to the Stock Exchange/s immediatefy after they are taken on record by the Board of
Directors. These Fmancual Results are normally published in ‘Western Times' (English and Gularatl)

Results are not dlsplayed on Website and are not sent individually to the Shareholders.

During the year ended on 31* March, 2008, no presentations were made to Institutional Investors or analyst or any
other enterprise. :

Management Discussion and Analysis form part of the Annual Repori.
SHAREHOLDERS’ INFORMATION:

a) Registered Office . 406, Silver Oaks
‘ ' Commercial Complex,
Opp. Arun Saciety, Paldi,
Ahmedabad - 380 007.

b)  Annual General Meeting ‘ : Day : Tuesday
' Date : 23" September, 2008
Time : 10.00 am.

Venue : 406, Silver Oaks
Commercial Complex,
Opp. Arun Society, Paldi,
Ahmedabad - 380 007.
¢) Financial Calendar

1st Quarter Results : End-July, 2008.
Half-yearly Results : End-October, 2008.
3rd Quarter Results . End-January, 2009.
Audited yearly Results . End-June, 2009,
d) Book Closure Dates . From : Tuesday, -

the 2™ September, 2008
To : Tuesday,
- the 23" September, 2008
(Both days inclusive).

e) Dividend Payment Date : Not applicable.

f) Listing of Shares on Stock Exchanges : 1. Ahmedabad Stock Exchange Limited,
: Kamdhenu Complex, 1st Floor,
Opp. Sahajanand College, Panjara Pole, Ambawadi,
Ahmedabad - 380 015.

2. Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001.

3. The Delhi Stock Exchange Association Limited,
DSE house, 3/1, Asaf Ali Road,
New Delhi - 110 002.

1)
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g)  Stock bxchange Code : Stock Exchang? ogn

ASE ’ 9uch
BSE 52187°
DSE 882

nm  Hoeogetrar and Snare Transter Agents

witerms of SER! Sinular Noo D&CCH ITTC/CIR 15/2003 dated 27 Decorbtor. 2002 road with Circalar No,
DROCTTT TC/GHI 1302003 dated 12 February, 2003, on appointmant of cornmaon aqency tor share registry
Wwork, tire Company nas appointed the below mentioned agency as Registriirs and Share Transtor Agents
{RTA) for both Phyeieal and Damat Segment of Equity Shares ot the Compiany.

M's Pirnacle Share Registry Pvt. Ltd.
Nedr Ascka blills Premises, Naroda Road, Ahmedabad - 330 075,
Iole Mo, :(079) 2220 4226, 2220 0338
Fax No. :(079) 2220 2963
c-mall Address:nvestor.service @ psrpl.com

i) Snare Transtor Systom:
Tie tansfer of shares a physical form 1s processed and completed by M/s. Pinasic Share Reosty v Lid
within & ponod of 725 days trom the date of receipt thereof.

In case of Shares i eleetromie form, the transfers are processed by NSDITDSL threugh the raspective
Depository Participants.

il Sieek Price Uata - The shares of the Company were traded on The Stock Exenange - Mimba:
Tne nformaton on stock price daa are as undor:

Month l__ BSE ——
i High Low Shares Traded
{Rs.} (Rs.) _45_ (Na.}

Aprii, 2007 0.94 0.73 { 2532912
TMay 2c0r A 0.67 | aveate7 -
- — —_— - h 1
- Junc ?mr/ R 1.45 1.00 L 7264543 ]
_;ulyA?_(‘)d_f_ I _'_/_9‘ 0.92 L _13557‘935 o
_ August. 2007 L_ 3.80 1.87 i 40350952

Sepfember. 2067 | 547 2.82 24690476

Cictaber, 2007 538 3.33 ' 11106256 .

November, 2007 a7z 2.95 b avgron
| December. 2007 8.79 3.95 . 15979851
-'Uanuary, [()55@;; 11.74 4.64 T_ - “(\7;%4295‘“ :_—TT
B ats | Teewnod T
| Muoh. 2008 474 3.03 | asus779

k)  Oistribution of Sharehc.ding as on 31 March, 2008:
l Nu. of Lguity No.of % of Share- Ne. of } ot
Shates held Sharcholders holders Sharcs hetd . Shareholding

Upte 600 15528 91.31 19957833 | 36.94

50 to;ml’! T 071 5.67 746645 13.88

SREERD 7(—('-:'"[“ T % 1.48 391977 725

2001 12 HOGC L 10 0.58 2486000 450

| swottwdced 34 0.20 1220582 228

RCE U .- 0.25 201124/ 3.72

E001 to 10000 I 22 0.30 39635865 7.04

10001 & A o 45 , 0.21 12975738 24,01
hnmm T T Tt 100.00 54031000 | o000 |
b e e - [T S

[
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ly  Category of Shareholders as on 31" March, 2008:

Category No. of Shares held - % of Shareholding
Promoters . 23,040 0.04

. {Directors & Relatives)
Financial Institutions/Banks : — —

Mutual Fund - —_
Bodies Corporate 76,72,490 14.20
Public . 4,61,89,694 ' 85.49
NRIs 1,45,776 0.27

Grand Total 5,40,31,000 " 100.00

m) Outstanding GDRs/ADRs/qurants or any Convertible Instruments, Cdnversion‘ljale and likely impact on
Equily'

The Company has not issued any GDRs/ADRs.

n) " Dematerialisation of Shares. : The Company has entered into Agreement with NSDUCDSL for
’ Dematerialisation of Shares.

As on 31* March, 2008, a total of 4,66,31,650 Shares of the Company
which form 86.31 % of the Share Capital of the Company stands
demalterialised.

10. PLANT LOCATION:
The Compapy's plant is located at:
2410111, GIDC Industrial Estate, .
Chhatraf ’ : \
Taluka:Kalo! (North Gujarat), ' :
Dist. Gandhinagar.

11. ADDRESS FOR CORRESPONDENCE:
For both Physical and Electronic Form:
M/s. Pinnacle Share Registry Pvt. Ltd.
Near Asoka Mills Premlses
Naroda Road,
Ahmedabad - 380 025. -

Tele. No. :(079) 2220 4226, 2220 0338
Fax No. :{079) 2220 2963
e-mail Address:investor.service @psrpl.com

For any assistance regardipg correspondence dematerialisation of shares, share transfers, transactions, change
of address, non receipt of dividend or any other query, relating to shares: )

Registered Office . : 406, Silver Oaks
Commercial Complex,
Opp. Arun Society, Paldi,
Ahmedabad - 380 007.

Telephone Nos. " (079) 2658 8065
(079) 2658 4555
Fax No. (079) 2658 8054

Compliance Officer N Shri Yogesh Patet -

For and on behalf of the Board,

Place Ahurpec}abad - > Surendra T. Shah
Date : 30 June, 2008. . : Chairman

10
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AUDITOFIS CEHTIFICATE

To
The Members of Bisil Plast Limited,
Ahmedabad.

We have examined the compliance of conditions of corporate governance by MWs. Bisil Plast Limited (Formerly known as
‘Bisleri Guiarat Limited} for the year ended on 31* March, 2008 as stipuiated in Clause 49 of the Llsﬂng Agreement of the
said Company with stock exchanges.

The compliance of conditions of corporate governance is the responsibility of the management. Qur examination was
limited to procedures and implementation thereof adopted by the Cornpany for ensuring the complignce of conditions of
corporate governance. i1 neither an audit nor an expression of apinion on the financiad statements of the Company.

In our opinion and to the besl of our information and according to the explanation given to us, we certify that the Company
tas complied in alt materiafls respects with the conditions of corporate gavernance as stipulated in the above-mentiched
listing agreemant. -

As per representation received from the Registrars of the Company, we state that as per records maintained by the
Shareholders’ Investors’ Grievance Commnttee ne investor grievance remaining unattended/ pending for more than 30
days.

We further state that such compliance is neither an assurance as to the fulure viability of the Company nor tha efficiency
of eftectivengss with which the management has conducted the affairs of the Company.

For SHAH & DALAL
Chartered Accountanls -

Place : Ahmedabad " Malay J. Dalat
Date : 30" June, 2008 . Partner

M. No. 36776

11
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Place
Date

MANAGEMENT DISCUSSION AND ANALYSIS

Industry Structure and Dévelopments:

The packaged Mineral Water and PET Bottles Industry have undergone various changes during past few years. As
the econory has revived in general and increase in heallh consciousness of public, the management is hopeful of

better future of the industries. . -
'

Opportunities and Threats:

The packaged Mineral Water and PET Bottles industry is subject to competition among various manufactures within
the country, The liking towards packaged Mineral Water and increase in its demand will provide opportumty to your
Company to increase its sales and capture more market share. .

Segmentwise Performance:
The Company is operaling in single segment. Hence, there is no need of reporting segment wise performance.
Recent Trend and Future Outlook:

The increasing health consciousness of people and changing food habits have provided boost to the Industry. The
use of PET Botlles in Pharmaceutical Industry have made outlook of the Company brighter.

A

Risks and Concerns: -

There are various manufacturers of packaged Mineral Water and PET Bottles. The competition amongst them is a
major risk. The adverse changes in Government polices towards Excise, Sales Tax, BIS, Pollution may affect
operations adversely.

internal Control Systems and their Adequacy:

The Company has adequate systems of Internal Controls commensurate with its size and operations to ensure
orderly and efficient conduct of business. These controls ensure safeguarding of assets, reduction and detection of
fraud and error, adequacy and completeness of the accounting records and timely preparatlon of reliable financial
information.

Financial Performance with respect to Operational Performance: 1
The financial performance of the Company for the year 2007-08 is described in the Directors’ Report under the head
'Production, Sales and Workmg Resuits'.

Material Developments in Human Resources and Industrial Relations Front:

Your Company has undertaken certain employees’ development initiatives which have very positive impact on
the morale and team spirit of the employees. The Company has continued to"give special attention to Human
Resources/Industrial Relations development. Industrial relations remained cordial throughout the year and there
was no incidence of strike, lock-out etc. -

Cautionary Statement:
Statement in this Management Discussion and Analysis Report, describing-the Company’s objectives, estimates

and expectations may constitute ‘Forward Looking Statements’ within the meaning of appllcable laws or regulations.
Actual results might differ materially from those eilher expressed or implied.

For and on behalf of the Board,

: Ahmedabad . Surendra T. Shah
1 30" June, 2008 o Chairman
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AUDITORS' REPORT

Yo,
The Mambers,
BISIL PLAST LIMITED

We have audited the aitached Balance sheet of Bisil Plast Limited as at 31 st March, 2008 and alsa the Profit & Loss
Accounts for the year ended on that date annexed there to. These financial Statements are the responsibitity of the
Company's management. Qur responsibility is to express an opinion on these financial statement based on our Audit.

We conducied our audit in accordance with audiling slandards generally accepled in India. These standard require that we
ptan and perform the audit to chtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit inciudes exarining, on a test basis, evidence supporling the amounts and disclosures in the
financiat statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evalualing the overall financial statement presentation, We baligve that our audit provides o
reasonable basis for our opinion.

In accordance with the provisions of section 227 of the Companies Act, 1856, we repori as under :

As required by the companios {Auditor's Report) order, 2003, issued by the Central Government if india In terms of sub-
section 227 (4A) of the companies Act 1856, and on the basis of such checks of the books and records of the Company
as we considered appropriate and accounting fo the information and explanations given to us, we enclose in the Annexure
our report on the matters specified in paragraphs 4 and 5 of the said order.

Further we report that :

{iy We have cbiained all the information and explanations, which to the best of aur Knowledge and belief were necassary
for the purpose our audit,

{ii) In aur apinion, proper books of account as required by law have been kept by the company so far as appears from
our examination of those books.

{ily The Balance Sheet and Profit and Loss Account deait with by this report are in agreement with books of account of
the Company.

{iv} In our opinion, the Balance sheet and Profit and Logs Accounts dealt with by this report comply with the accounting
standards referred to Section 21H3C) of the Companies Act, 1956 to the extent applicable.

{v} Onthe basis of writlen reprasentalions received from the direclors, ason 31st March, 2008 and taken on Record by
the Board of Diregtors, we report that none of the directors is disqualified as on 31st March, 2008 from being
appointed as a director in terms of clause (g) of sub-section {1} of section 274 of the Companies Act,1956.

{vi) in our apition and to the best of ouc information and according to the Exptanations given to us, the said accounts
read with the notes thereon, give the information reguired by the Companies Act, 1958, in the manner so required
and gives a trug and fair view in conformity with the accounting principles generally accepfed in india :

a} ~ In the case of the BALANCE SHEET, of the state of affairs of the company as at 31st March, 2008 and

b} In the case of Profit and Loss Account, of the Profit for the year ended on that date

For SHAH & DALAL
Chartered Accountants

Place : Ahmedabad Malay J. Dalal
Date : 30" June, 2008 Partnar
M. No. 36776
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10.

ANNEXURE TO THE AUDITORS’ REPORT
" (Annexure referred 16 in paragraph (1) of ‘our report of even date).

i) The company has maintained proper records showing full particulars including quantitative details & situation
of fixed assets. .

i) Al the assets have been‘ph'ysically verified by the management at reasona®le period during the year. No
material discrepancies were noticed on such verification.

i)  In our opinion and according to the information anq explanation given to us, substantial part of fixed assets has
not been disposed off by the company during the year. '

i) As explained to us, Stock have been phxsically verified during the year by the management, In our opinion, the,
frcquency of verification is reasonable.

i) As per information given to us, the procedures of physical verification of stocks followed by the management
are reasonable and adequate in relation to the sixe of the company and the nature of its business.

i)~ On the basis of our examination of the inventory records, in our opinion, the company is maintaining proper
records of inventory. No material discrepancies were noticed on verification between the physical stocks and
" the book records. '

The company has not granted any loans to-companies, firms or other parties covered in the register maintained
under Section 301 of the Companies Act, 1956.

In our opinion and according to information and explanations given to us, there are adequate internal control
procedures commensurate with the size of the company and the nature of the business with regard to purchase of
inventory & fixed assets and with regard 1o sale of goods. During the course of our audit, we have not observed any
conlinuing failure to correct major weaknesses in internal control. ’

i) Based on the audit procedures applied by us and according 10 the information and explanations provided by-
the management, we are of the opinion that the transactions that need to be entered into the register maintained
under section 301 have been so entered.

i) In our opinion and according to the information and éxplanations given to us, the above transactions, where
they exceeds the threshold limit specified, were made at prices which are reasonable having regard to
prevailing market prices at the relevant time,

In our opinion and according to the information and explanations given 1o us, the company has not accepted any
deposits from the public so the clause (vi) of the Paragraph 4 is not applicable to the Company.

The Company docs not have any Interal Auditor or any special department/cell for Internal Audit, but looking
towards the quantum & value of transactions and the Internal Control Procedures, the Company has enough control
over the transactions of the business.

The Central Government has not prescribed the maintenance of cost records in respect of the Company under
section 209 (1)(d) of the Companies Act, 1956. [

i) The company is regular in depositing with appropriate authorities undisputed statutory dues of Income-tax,
Wealth-fax, Custom Duty, excise duty, sales tax, ESIC, P.F. and any other statutory dues applicable to it with
the appropriate authorities. . '

ii) At the last day of the financial year, according to the records of the company and ihe information and
-explanations given to us, there were no dues of custom duty, wealth tax and cess which have not been
‘deposited on account of any dispute. . '

The Company has no accumulate losses at the end of the financial year and it has rot incurred any cash losses in
the financial year under report and the immediately preceding financial year.

According to the information & explanation given to us the company has not defaulted in repayment-of dues to
financial institutions/bank. '

14
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12 We are of the opinion that the company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other secunties.

13.  In our opinion,.the company is not a chit fund or a nidhif/mutual benefit fund/society. Thevefore, the provisions of
clause 4(xiti).of the Companies (Auditor's Report) Order, 2003 are not applicable to the company.

14.  As per the records of the Company and the information and explanations given to us by the management company
is not dealing or trading in shares, securities and debentures and other investments.

15.  According to the records of the: Company and he information and explanations provided by the management, the
company has not given any guarantee for loans taken by others from banks or financiat institutions.

16.  According to the records of the Company, the Term L.oan was applied for the purpose for which the loan was taken.

17.  According to the information and explanations given to us and on overall examination of the balance sheet of the
company, we report that the no funds raised on short-term basis have been used for long term investment. No long:
term funds have been used to finance short term assets except permanent working capital.

18.  According to the information and cxplanations given to us, the company has not immade any praferential aliotment of
shares to parties and companies covered In the register maintained under scction 301 of the Act.

19.  According to the information and explanations given to us, the company has not issued any debentures during the
year.

20. The Company has not raised monies by public issue during the year.

21.  During the course of our examination of the books and records of the company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanations given to us, we
have neither came across any instance of fraud on or by the Company, nor such type of the case been reported or
informed to us by the management.

For SHAH & DALAL
Chartered Accountants
Place : Ahmedabad Malay J. Dalat
Date : 30" June, 2008 Partner
M. No. 36776
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BALANCE SHEET AS AT 315" MARCH, 2008

16

As at As at
Particulars SCHEDULE 31.03.2008 31.03.2007
SOURCES OF FUNDS
1. Shareholders' Funds -
A.  Share Capital - A : 5,25,32,150‘ 5,23,29,000
B. Reserves & Surplus B 25,73,000 25,73,000
5,51,05,150 5,49,02,000
2. Loan Funds
A.  Secured C 80,38,951 1,40,49,597
B. Unsecured D - —
- 80,38,951 1,40,49,597
6,31,44,101 6,89,51,597
APPLICATION OF FUNDS !
1. Fixed Assets '
A. Gross Block E 10,15,96,890 10,12,72,770
B. Less:- Depreciation 6,80.92._655 6,50,62,280
' T 3,35,04,235  3,62,10,490
2. | Investments F 5,13,000 5,13,000
3. Current Asscts, Loans & Advances )
‘A. lnven!ories G 15,32,412 49,53,734
B.  Sundry Debtors H 49,95,715 27,23,491
C. Cash & Bank Balance - I 2,58,012 19.26,754
D. Loans & Advances J 46,80,629 46,64,772
Less : Current Liabilities & Provisions K 11,18,618 N 27,36,193
- : 1,03,48,150 1,15,32,558
A.  Miscellaneous Explenditure L _
B.  Profit & Loss Account ‘ (1,87,78,716) 2,06,95,549
- - 1,87,78,746  2,06,95,549
6,31,44,101 6,89,51,597
Notes on Accounts R
"As per our Report R - '
For SHAH & DALAL For and on behalf of the Board
Chartered Accountants .
MALAY J. DALAL Man?argl;:ngl?:zctor Sangxei-rjhah
Partner o
Place : Ahmedabad Place : Ahmedabad
Date : 30™ June, 2008 Date : 30" June, 2008
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31%" MARCH, 2008

Year ended Year endad
Particulars SCHEDULE 31.03.2008 31.03.2007
INCOME T
1. Sales 3,98,24,799 3,69,20,927
2. Other Income M 7,42,439 4,80,909
3. Variation on Stock N (3,20,037) 1,17,277
4,02,47,221 3,75,19,113
T
EXPENDITURE
1. Cost of Materials O 2,14,06,053 2,03,36,830
2. Employees’ Cost P 37,10,830 32,61,973
3. Operation & Other Expenses Q 88,51,375 75,22,566
4. Interest 10,56,755 13,97,745
5. Depreciation E 30,30,375 33,58,437
3,80,55,388 3,58,77,551
Profit Before Tax 21,91,833 16,41,562
Less : Provision for income Tax 2,50,000 2,50,000
‘Provision for Fringe Benefit Tax 25,000 25,000
Profit for the year A 19,16,833 13,66,562
Less : Balance Brought forward from last year (2,06,95,549) (2,20,62,111) V
Balance carried to Balance Sheet m m
Notes on Accounts : R

As per our Report :
For SHAH & DALAL For and on behalt of the Board

Chartered Accountants

Arun Jain Sanjay S. Shah
MALAY J. DALAL Managing Director Director
Partner
Place : Ahmedabad Place : Ahmedabad
Date . 30" June, 2008 Date : 30" June, 2008
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315 MARCH, 2008

(Rs. in Lacs)
, 2007-08
A. CASHFLOWFROM OPERATING ACTIVITIES: :
PROFIT BEFORE TAX 21.93
Add :Depreciation (Net) 30.30
Less:Income treated separalely:' '
Intérest received (1.66)
Add :Expenses treated separately:
Interest paid o 10.57
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 61.14
Working Capital Changes:
Inventories 34.21
Trade Receivables/ Advance (22.88)
Trade Payables (16.18)
Taxation paid (2.75)
CASH GENERATED FROM OPERATING ACTIVITIES 53.54
B. . CASH FLOW FROM INVESTING ACTIVITIES:

*  Purchase / Sale of Fixed Assets (Net) (3.24)
Interest received : . 1.66
CASH GENERATED/(USED)IN INVESTING ACTIVITIES . (1 .58)

C. CASHFLOW FROM FINANCING ACTIVITIES: )
Interest paid (10.57)
Increase in-Borrowings (60.11)
Call Money received 2.03
CASH GENERATED /(USED) IN FINANCING ACTIVITIES (68.65)
NET INCREASE IN CASH AND CASH EQUIVALENTS (16.69)
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 19.27
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 2.58

As per our Report

For SHAH & DALAL ' For and on behalif of the Board

Chartered Accountants

MALAY J. DALAL Arun Jain |

Partner
Place : Ahmedabad Place : Ahmedabad
Date : 30" June, 2008 Date : 30" June, 2008
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SCHEDULES A TO R A'ITACHED TO AND FORMING PART OF THE BALANCE SHEET,

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2008

As at As at
31.03.2008 31.03.2007
SCHEDULE - A : SHARE CAPITAL
A AUTHORISED CAPITAL
6,00,00,000 Equity Shares of Re 1/- each ) §,99109,000 - 6,00,00,000
B ISSUED, SUBSCRIBED & PAID UP CAPITAL
5,40,31,000 Equity Shares of Re 1/- each 5,40,31,000
Less : Call Money in Arrears 14,98,850 °
5,25,32,150 5,23,29,000
{Previous year 5403100 Equity Shares of Rs. 10/- each fully paid
up, {(which includes 205200 Fquity Shares ot Bs. 100/- each issued
as fully paid by capitalisation of revaluation reserve as on 31/03/1993).
5, 25 32 150 5,23,29,000
SCHEDULE - B : RESERVES & SURPLUS
1) State Cash Subsidy 13,73,000 13,73,000
2) Investment Alowances lilised Reserve 12,00,000 12,00,000

3}  Profit & Loss Account
Balance as per last Balance Sheet
Add : Profit for the year

SCHEDULE - C : SECURED LOANS

1} Term Loan from the Schedule Bank

SCHEDULE - D : UNSECURED LOANS

19

(2,06,95,549)

(2,20,62,111)

_19,16,833 13,66,562
(1,87,78,716)  (2.06,95.549)
T 25,73.000 25.73.000
80,38,951 1,40,49,597
80,38,951 1,40.49,597
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SCHEDULE - E : FIXED ASSETS

PARTICULARS - GROSS BLOCK DEPRECIATION NET BLOCK
' “hs A Additions  Deduc-~ Balance Upto Provided Deduc- Upto As at As al
1.4.2007 during  tions as on 31.3.2007 upte tions 31.3.2008 31.3.2007 31.3.2008
the year  during 31.3.2008 31.3.2008.  during
the year . the year
" Leasehold Land . 3,80,160 .- - 3,80,160 . - 3.80,160 3,80,160
Building . 78,21,7713 - : ©1821,773 27,97,486 1,67.811 29,65,297 50,24,287 48,56,476
Plant & Machinery 8,49,65,865 3,24,120 . 84965865  579.43.667 ' 25.95,643 6,05,39,310 2,70,22,198  2,47.50,675
Efectric Instaliations 13,59,733 - - 1359733 - 6,38,565 74,569 713,134 7,211,168 6,46,599
Furniture & Fixtures 18,40,282 - - 18,40,282 939472 55716 995,188 9,00,810 845,094
Cooling tquipment 15,47,616 - - 1547616 6,29,132 43,628 6,72,760 9,18,484 8.74 856
Diesel Generating Set  10,76,551 ’ e . 10,756,551 5,47,852 25,113 5,72,965 5,28,699 5.08,586
Vehicles 22,80,790 - - .22,80,790 15,66,106 67,895 16,34,001 7.14,684 646,769
TOTAL 10,12,72,770 3.24120 . 10,15,96,890  6.50,62.280 30,30,375 68092655 ' 3,62,10490 33504235
Previous Year Figure 9,90,18,590  22,54,180 - 1042,72770  §,17,03843  33,58.437 65062280  3,73,34.747  3,62,10,480
As at As at
31.03.2008 31.03.2007
SCHEDULE - F : INVESTMENTS (At Cost)
1. Quoted .
a) 1300 shares of Rs. 10/- each fully paid up of Oswal Yarns Ltd. 13,000 13,000
{Approximate Market value Rs. 4,550/-
previous year Fs. Rs. 4,550/-)
2.  Unquoted :
a) 10000 Shares of Rs. 50/- each fully paid up 5,00,000 5,00,000
: : 5,13,000 5,13,000
SCHEDULE - G : INVENTORIES
Stock in trade (As per inventory taken, -
valued & certified by the Director)
- ﬁéw Material / Pet preforms 13,55,235 43,62,002
- Finished Goods 25,630 3,45,667
- Packing Goods 83,186 1,26,798
- Caps & Cap materials 68,361 1,189,267
15,32,412 49,53,734
SCHEDULE - H : SUNDRY DEBTORS for good supplied (Unsecured)
a) Outstanding for a period exceeding 6 months

Good 57,045 1,32,545
Doubtful . 3,96,946 3,47,869
. 4,53,991 4,80,414

Others :
Good ' 41,91,724 18,93,077
Doubttul - — —=.
’ 41,91,724 18,93,077
B. Sundry Debtors for Assets Sold 3,50,000 3,50,000

49,95,715

20
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Asat A gt
31-03-2008 31:00-2007
SCHEDULE - ) : CASH & BANHK BALANCES
1. Cash on Hand . . 88,970 67,413
2.  Current Account Balances with sch.Banks 1,69,042 18,598,341
258,012
2,58,012 19,28, 758
SCHEDULE - J : LOAN & ADVANCE i R
{Unsecured, Considered goods unless otherwise specifited) _ _ o
1. Advances recoverable in Cash on Kind ' 35,65,122 34,585,950
2. Deposited 8,28,465 8,687,108
3. Prepsid expenses 15,228 1,189,107
4. T.D.8. 2,711,821 1,79.607
46,80,629 46.64,772
. s = =
SCHEDULE - K : CURRENT LIABILITIES & PROVISIONS . ) :
1.  Sundry Creditors 268,759 12,5561 %
2. Sundry Creditors for Capital Expenditure 69,000 69,000
3. Advances aginst goods to be supplied 38,150 62,500
4. Quistanding Expenses 4,28,23% 10,68,883
5. TDS Payable 610 5,189,
6. Provision for Income Tax 2,92,490 250,000
7. Provision for Fringe Benefit Tax 29,379 25,000
11,18,818 27,38,193
SCHEDULE - L : MISCELLANEOUS EXPENDITURE \ .
{To the extent-not writien off gr adjusted
A, Deferred revenue expenditure -
8. Loss on Sales on Motor Car - .
2007-08. 2006-07
SCHEDULE - M : OTHER INCOME
A, Interest 1,66,0686.: 5,825
B. Kasar Vatav - 45,784
C. Royalty Income - 1,50,000 .
D.  Trade Discount 5,768,363 2,798,200 -
_ 7,42,459 4,80,909
SCHEDULE - N : VARIATION OF STOCK OF FINISHED GODDS 7 .
Opening Stock 3,45,667 - 2,28,390
Less :- Closing Stock 26,630 345087
{3,20,037) 117,277
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2007-08 2006-07
SCHEDULE - O : RAW MATERIALS CONSUMED
Opening Stock : N '
1. Pet Resin / Compound 43,27,668 8,86,895
2. Packing Material 1,26,798 1,98,654
3. Caps & Cap Materials +,19,267 2,36,221
4. Pet Performs . 34,334 97,998
) : 46,08,067 14,19,768
Add :- Purchases
1. Pet Resin / Compound . 1,34,59,254 1,91 ,57,205.
2. Packing Material 30,45,302 28,09,818
3. Caps & Cap Materials 18,00,212 15,58,106
1,83,04,768 - 2,35,25,129
"+ Less :- Closing Stock
1. Pet Resin / Compound 13,25,610 43,27,668
2. Packing Material 83,186 1,26,798
3. Caps & Cap Materials 68,361 1,19,267
4. Pet Performs 29,625 34,334
15,06,782 46,08,067
2,14,06,053 2,03,36,830
SCHEDULE - P : EMPLOYEES COST .
Salary & Wages 32,14,791 27,36,896
Bonus 1,74,627 1,597,160
M.D.Remuneration 1,80,000 1,80,000
Employers Contrubution to Providend Fund 1,00,627 1,28,907
Employers Contrubution to E.S.I.C. 40,785 59,010
37,10,830 32,61,973
\ _
SCHEDULE - Q : OPERATION & OTHER EXPENSES .
1. Stores & Consumables 2,42,718 1,35,829
2. Freight, Octroi, Cartage, Packing,.Material, 15,16,850 . 15,24,697
& Forwading Expenses
3. Factory Gencral Expenses 96,530 65,381
4. Power & Fuel 45,42,449 36,87,970
5. Repairing & Maintenance
Machinery 2,61,686
Other ' 55,193
3,16,879 2,97,876
6. Stationery, Printing, Bottle Printing, Postage, 1,23,791 98,455
7. Telegrame & Telephone . 1,89,460 1,48,153
8. Insurance Charges 89,540 49,685
9. Travelling 2,97,180 1,57,585
10. Convenyance 33,589 17,345
11. Motorcar Expences 1,30,780 1,15,809
12. Professional Charges - 1,45,777 1,19,922
13. Legal Expences 20,672 15,000
14. Audit Fees 20,225 20,195
15. Office General Expenses 1,68,913 71,843 .
16. Stores & Spares 2,61,395 1,83,999
17. Advertisement Expenses 6,703 33,562
18. Municipal Tax 12,758 9,806
19. Deferred Revenue Exps. W / Off --- 46,086
20. Share Transfer Expenses 50,770 87,314
21. Water Charges 2,24,265 1,94,954
22. Listing Fees 73,084 35,000
23. Professional Tax & Sales Tax 13,321 1,000
24. Rent Expenses 2,75,000 4,05,000
~ 25. Kasar Alc. (1,274) -

88,51,375

J—

75,22,566
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SCHERULE - R : NOTES ON ACCOUNTS

A,

B.

ey

Lol

5.

8.

Stgnificant Accounting Policies

R
The account are prepared in accordance with the accounting principles generally accepted in India and are in ling
with the relevant Laws as well as the guidelines prescribed by the departmont of Company affairs, Mimstry of
industry and the Institute of Charnered Accountanis of India :

1}. Basis Of Accounting
The financial statements are prepared under the historical cost convetion on octual basis.

i), Fixed Asstes

.

Fixed assets existing as on 31.03.1993 have been revalued as per the report of government approved
vatuer. The revalued assels are stated at the revalued figure less accumulated depreciation calcufated on
the revalued figure for the year ended on 31.03.1993 and subsequent year. The asseis acquried after
31.03.1993 are stated al the cost of acquisiion including incicdental expenses related to acuisition & installation
iess accumulaled depreciation excepl for free hold land.

ili) Depreciation

Depreciation on fixed assets is provided on straight fine method at the rates prescribed in Schadule - X1V of
the Companies Act, 1956 pro-rata for the period the assets has been put 10 use.

iv) investment
Investments are stated at cost.
v} Amortisation of Miscellaneous Expenses.

- "Share issue expenses are Amrolised over a period of 10 year commencing from the year of the
aliotment of shares. .

- Prefiminary Lxpensoes are Amrotised over a period of 10 péar.
Loss on Sale of motor car is Amrotised aver a period of 10 year.
NOTES DN ACCOUNTS ’

Inventories are valuad at the fower of cost or net realisabie vaiue except for a stock of Rizw Materiai, Packing
Material, Stores & Spares which are valucd at cost,

No provision for Income Tax has been made in view of carried forward losses.
Contingent Habilities for uncompleted contract of capital expenditure not provided for Rs. Ni

Additional information pursuant to the provisions of part Il of Schedule Vi to the Companies Act, 1956.

2007-G8 2006-07
a) Expenditure in respect of employees who were
employed thmughout the year whose aggregate
remuneration was not less thap As. 2400000/ p.a.
- Salaries ' ML NIL
- Contribution of P F. ) NIL ML
- No. OF Empioyecs ; NI NiL
b} Expenditure in respect of employees who were
employed for the part of the year whose aggregate
remunerabon was not less than Hs. 2,00,000/- pom.
- Salaries ) ‘ L HE N
- Contribution to PF it NI
- MNo. of employees MiL. NiL
Directors Remuneration :
Managing Director : ) _
Satary ) 7.80,000 1.44,000

Corresponding figures of previous year and / or rearranged wherever found necessary

23



-

7. Balances are subject to confirmation. ,

8. In the opinion of the board, Current Assets, Loans & Advances are Approximately of the value stated if realised in
the ordinary course of business. The-provisions for all known liabilities are made in accéunts and the same are
adequate and not in excess of amounts reasonably necessary.

9. RELATED PARTY DISCLOSURES
Related party disclosures as ;equired under Accounting Standard on “Related Party Disclosures” issued by the

" - Insutitute of Chartered Accountants of India are given below : )
Sr.  Name of the Party Relationship Nature of Amount Qutstanding Amount
No. Transaction . ason Written off /
. 31.03.2008 Written Back

1 2 3 . 4 5 6 7

1 Sanjay-S. Shah ~ Wholetime Director Remuneration 180000.00 NiL NIL

2 Sanjay Cérporaﬁon Lid. Associate Job Charges 175650 NIL

10. Since the Company is engaged in the business of Manufacturing Mineral water only and selling within the state of
Gujarat the Accounting Standard 17 on “Segment Repoting” is not applicable.

11. Earnings Per Share :

Net Profit for the year . 1916832.88
No.Of Equity Shares fully paid up . 51137000.00
No.Of Equity Shares partly paid up 2894000.00
Weighted average of shares . 52307000.00
- Face value of shares - Re 1.00 /-,
Earnings per shares Re 0.05 /-

12. The Company has unabsorbed depreciation and carried forward losses under the Tax Laws. Also during the
current year there is substantial unabsorbed depreciatio‘n and business loss. In absence of virtual certainity of
sufficient future taxable income, deferred tax asset/liabilitis has nol been recognised by way of prudence in
accordance with AS-22-"Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of
India. :

13. A. Detailed quantitaive information in respect of each class of goods ( as Certified by Director )

Sr. Particular ) Installed Production .
No. ) ’ . Capacity
_ ( PCS Intacs ) (PCS)
1. PET Stretch Blow Moulded Bottles for Sales 120.00 —_—
{ Bracketed figures are of the previous year )
2. Mineral Water Bottles ‘ — 4892475
( 2802738 )
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B.

G.

Detalis of Products manufacturedurnover & closing stock for the year ended 31* March, 2008

Opening Stock Production Turnover Closing Stock

Sr. Name of the Qty in Value Qty in Qty in Value Qty n Value
No.Products Pcs. in Rs. Pcs. Pcs. in As. Pcs.. in Rs.
1. Mineral Water 76043 345667 4892475 4965002 36102971 3516 25630
(45399) (228390) (2802738) (2772094) (29051548) (76043) (345687)

2. Job Work Pet Bottel - - 3109804 3109804 3721828 - -

(3319698) (3319698) (3706696)

Raw Materials consumed during the year ended 31st March, 2008

" Sr. Description of Items Qty. in kg. VALUE Total
No. Imported Indigenous
1. PVC/PVT Resin/Compound/ 193663 - 16461312 16461312

Chemicais/Pouch Roll (177268) (- (15716432) (15716432)
2. Other Materials - . B _

Value of imported and indigenous raw material consumed and percentage thereof the year ended 31st
March,2008.
imported indigenous Totai Vaiue
Rs. Rs. Hs.
Value in Rs. NIL 16461312 16461312
NiL (15716432) (15716432)
Percentage % NIL 100 % 100 %
NiL 100 % 100 %
CIF Value of Imports
Raw Materials NiL { NIL)
Components & Spares Parts NIL { NiL)
- Capital Goods
Plant & Machinery NiL NIL
(NIL) { NIL)
Expenditure in foreign currency
Traveiting NIL { NiL)
Royaity, Technical knowhow NIL { NiL)
- Dividends NIt { NIL)
Earning in foreign exchange
F.0.B. Value of exports NIL { NiL)

Note : Figures of previous year mentioned in brackets.
Signature to Schedule ‘A’ To 'R’

As per our Report
For SHAH & DALAL For and on behalf of the Board

Chartered Accountants

MALAY J. DALAL

Partner

Place :

Date

Arun Jain Sanjay S. Shah
Managing Director Diractor
Ah:"e"ﬂbad Place : Ahmedabad -
30" June, 2008 Date : 30% June, 2008
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BALANCE SHEET ABSTRACT AKD COMPANY’S GENERAL BUSINESS PROFILE

1. Registration details

Registration Code | L17119GJ1986PLC009009] State Code . ) 04}
Balance Sheet Date [31-03-200 8] :

Date Month Year

2. Capital Raised During the Year (Amount in Lacs)

, Public Issue L_ N T L l Bonus issue I N T L '
Right Issue | N ] Private Placements r - N T L]

3. Position of Mobilisation and Deployment of Funds (Amount in Lacs) _ .
Tolal Assets ( 6 3 1 . 4 4] Total Liabilities ' [ 6 31 .4 4]

SOURCES OF FUNDS

Paid up Capital [ 525 .3 2] Reserve and Surplus L » 25.73]
Secured Loans ’ L 8 0 . 3 9] Unsecured Loans [ N T LJ
. n
APPLICATION OF FUNDS : ®
Net Fixed Assets . L____ 3 35.04 | Net Current Assets I ~ 103.48]
Investments l“ s 1 3| Accumulated Losses [ 187 .7 9]
_ Misc. Expenditure '— 0.0 Ol :
4. Performance of the Company (Rs. in Lacs) .
Turnover T3 9 8§ . 2 5| Total Expenditure S 380.55]
Profit Before Tax - [ 2 1.9 2| ProfitAfter Tax ' T 19.17]
Earning Per shares in Bs. L 00 SJ Dividend rate (%) [ N T L]
: .- . . i
5. General Name of Three Principal Products/services of Company (as per monetary terms)
() Item code No. (ITC Code) 3 9 2 |
Product Description PET Bottles/
Mineral Water
s
As per our attached report of even date
For SHAH & DALAL For and on behalf of the Board
Chartered Accountants ' L
WALAY 1. DALAL
Partner ging . irec
Piace : Ahm_edabad : Place : Ahmedabad * )
Date : 30" June, 2008 Date : 30" June, 2008
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Bisil Plast Limited
(Formerly known as "Bisleri Gujarat Limited")
Regd. Office - 406, Silver Oaks Commercial Complex, Opp. Arun Society, Paldi, Ahmedabad - 380 007.

e e g e =

22™ Annual General Meeting ATTENDANCE SLIP
Tuesday, the 23" September, 2008 at 10.00 A.M.

Place :At the Registered Office of the Company at :
406, Silver Oaks Commercial Complex,
Opp. Arun Society, Paldi, Ahmedabad - 380 007.

Signature of Member/ Proxy attending the meeting
Notes:

1. This meeting is only for members. Please, therefore, do not bring person in the meeting who is
not a member.

2. Please bring this attendance slip duly signed and hand it over to the representative of the
Company at the entrance of the meeting place.

Bisil Plast Limited
(Formerly known as “"Bisleri Gujarat Limited")
Regd. Office : 406, Silver Oaks Commercial Complex, Opp. Arun Society, Paldi, Ahmedabad - 380 007.

FORM OF PROXY

1MVe

of in the district of

being member/s of the above named Company hereby appoint

of : in the district of
or failing him
of in the district of

as my/our Proxy to attend and vote for me/us on my/our behalf at the 22" Annual General Meeting

of the Company. to be held on Tuesday, the 23¢ September, 2008 and at any adjournment thereof.

Signed the . day of 2008.
Affix

Signature — Revenue | __ __
Stamp

N.B.: This Proxy must be deposited at the Registered Office of the Company not less than 48 hours
before the time fixed for holding the meeting.
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