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. •' • Date

••• - "" ' ' N o t i c e : . • ! _ „ . "

, , Notice is hereby given that the Twenty Second Annual General Meeting of Ihc members
; of Nikki Global Finance Limited will be held on Monday the-29th September, 2008 at

9.30 a.m. atMehta Farm, Village - Chhawia, Beyond BSF Camp, Rajokari, Najafgarh
. ' Road, New Delhi - 110071, to Iransact the •fo 11 owi11g busi ness;

x ORDINARY BUSINESS:

1., To receive, consider and adopt the audited Balance Sheet and Profit & Loss
Account for the year ended on 31sl March, 2008, together with the Directors'
Report and the Auditors'Report. , ' . •

2. To. consider reappointment of Mr. Shashwat Agarwal, director, who retires by
rotation and being interested, offers himself for reappointment,

3. To appoint Statutory Auditors who shall hold office from conclusion of this
Annual General Meeting until the conclusion of the next Annual General Meeting
and. fix their remuneration: To consider and if thought fit to pass with or withput
modi fi cat i b n (s), th e fo 11 o w i n g re so 1 u t i o n a s an O id i n a ry Res o hi ii o n:

."RESOLVED THAT pursuant to Sub-section (I) ol? Section 224 of the
Companies Act, 1956 M/s Singh Bajpai & Associates, Chartered Accountants,
Varanasi, Uttar Pradesh, be and they are hereby appointed Auditors of the
Conipany from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General meeting at a remuneration to be mutually

'decided with the Board"

By the order of the Board of Directors
Eo r-N i k k i G1 o ba I-Ei n n n cc L i in i t c cl

•^ (Stilishwat Agarwal)
Director

Place: Delhi ..
Date: 01/09/2008

Regd. Office : 215, Delhi Chambers, Delhi Gate, Delhi-110002 Ptr: 011-41563395, 43570995



N O T E S ; • . • ,

1. A member entitled to attend and vote at the Annual General Meeting (the
meeting) is entitled to appoint a proxy to attend and vote on a poll instead of him
n11 cl the proxy need nut be a manlier of the Company. The inslrumeut nppoiniiny
proxy should, however, be deposited nt the Registered Ol'llee of the Company not
less than forty-eight hows before commencement of the Meeting.

', 2.. , Corporate members intending to send their authorized representatives to attend
the meeting are requested to send a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the meeting,

' 3." T Members / Proxies, are requested to bririg~duly; ••filled~iif"attendance"~slips sent
herewith for attending the meeting. .

4. In case of Joint Holders attending the meeting, only such Joint Holder who is
higher in the order of names will be entitled to vote,

5. The statutory registers and relevant documents referred to in accompanying
, Notice are open for inspection at the Registered Ol'llee of the company on all
. working days (except Saturdays, Sundays and Holidays) between 11:00 a.m. and

1:00 p.m. up to the date of Annual General Meeting. .

6. / , -The register of members and share transfer.books of the company shall remain'
*•'•• ••'. close from September 25, 2008 to September 29, 2008 (Both days inclusive).

"7. Members are hereby requested to notify change of address to the Registrar &
. • Transfer Agent, M/s Skyline Financial Services Private Limited, 246, First Floor,

Sant Nagar, .East of Kailash, New Delhi - 110065.

8. Members are advised that no gift / gift coupons will be distributed at the Annual
, General Meeting of the Company.



PROFILE OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT
AT THE FORTHCOMING ANNUAL GENERAL MEETING: I

1. '
Name of the Director
Dateof Birlh !

Date of Appointment
Experience ' *""

Qualification
Directorship in other Companies

Member /Chairman of Committee of the
Board of the Companies on which he is a
Director ,
No of Shares held

Mr. ShiLshwat Aj»anval
23/12/1961-
26/03/2007

"MlF' Shashwat Agarwal, is actively
involved in the Capital Market since 1987
and has a experience of more than 20 years.
He has a very good understanding of the
Securities and Financial Markets
B. Com.
Rich Capital and Financial Services
Limited
Rich Udyog Network Limited
Big Brokers House Stocks Limited and
Rich International Financial Services Ltd.
Horizon Portfolio Limited
Cityon Systems India Limited
Chairman —3
Member-Nil

15326

By the order of the Board of Directors
FoivNiliki GIobalF-inancc Limite

Place: Delhi
Date: 01/09/2008 (Sliaslnvnt Agnrwal)

Director



NIKKI GLOBAL FINANCE LTD.
Corp. Office : 10-11, Tribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi-110065

Telefax ; 011-26842875, 76, 011-42603264, 65

Date ...

DIRECTORS' REPORT

TO THE SHAREHOLDERS; • .
NIKKI GLOBAL FINANCE LTD.

The Di recto rs 'have pIeasure in presenting tlie Twcnly Second Annual Repo r t together with the
Audited Accounts for the year ended March 31, 2008:

1. FINANCIAL RESULTS:

Particulars

Gross income
Profit / (Loss) Before Depreciation
and Tax . •
Less/Add: Depreciation
PROFIT / (LOSS) BEFORE TAX
PROFIT/ (LOSS) AFTER TAX
Add: Surplus / (Deficit) as per last
account ! '
Profit / (Loss) available rot-
appropriation
Surplus / (Deficit) carried to Balance
S h e e t ' • • • • '

2007-2008
Rs. iu Lacs
5.28
0.71

1.01
(0.30)
(0.37)
(120.08)

(120,44)

(120,44)

2006-2007
Rs. in Lacs
87.94
37.46

2.19 ...:..•
35.27
32.78
(152.85)

(120.07)

(120.07)

2,

3.

4.

DIVIDEND: ,

Due to losses your Directors regret their inability to recommend any dividend. .

BUSINESS OPERATIONS

r

During the current year the company's gross income decreased to Rs, 5,28 lacs compared to
previous years of Rs.. 87.94 lacs. The Company is trying to improve its performance. In the
coming years the company hopes to increase its revenues.

DIRECTORS RESPONSIBILITY"S
' • • > '

Pursuant, to the requirement under Section 217(2AA) of the Companies AcCT956 with respect
to Directors Responsibility Statement, it is hereby confirmed that:

Regd, Office : 215, Delhi Chambers, Delhi Gate, Delhi-110002 Ph.: 011-41563395, 43570995



a) in the preparation of the annual accounts lor llic financial year ended 3IM March 2008, the
applicable Accounting Standards had been followed along with proper explanation relating
to material departures.

b) the directors had selected such accounting policies and applied them consistently and made .
judgments and estimates thai were reasonable.and prudent so as to give a true and lair view
of the state of affairs of the Company at the end of the financial year and of the loss of the
Company for the year under review.

c)' the directors had taken proper and sufficient, care., for the maintenance of adequate
• accounting records in accordance with the provisions of the Companies Act, 1956 for

.. ' . safeguarding the assets of the Company-and for preventing and detecting fraud and other
. irregularities. " . •

d) . the Directors had prepared the accounts for the financial year ended 31s1 March, 2008 on .a
. 4 . 'going concern' basis.

5. DIRECTORS

. During the period under review there was no change in the Board of Directors of the Company.
Mr. Shashwat Agarwal,' Director retiring by rotation being eligible for himself for
reappointmen't. <• . '

6. AUDITORS AND AUDITORS' REPORT:

M/s Bansal & Co. Chartered Accountapts^JhtsgSlatutory Auditors retire and has expressed its
unwillingness to continue as Statutory Auditors of the Company. M/s Singh Bajpai &
•Associates, Chartered Accountants being' eligible offer themselves for appointment. A
certificate under section 224(113) of the Companies Act, 1956, has been obtained from them.
The Board recommends there appointment in the ensuing Annual General Meeting.

The observations of the Auditors and the relevant notes on the Accounts are self-explanatory
•'and therefore do not call for any further comments.

7. FIXED DEPOSITS: "

Your company has not accepted any deposits from public within the meaning of Section 58-A of
the Companies Act, 1956 and the rules framed there under.

8. THE COMPANIES (PARTICULARS OF EMPLOYEES) RULES, 1975 AS AMENDED:

During the year under report, there was no employee drawing a salary exceeding the limits
prescribed u/s 217 (2A) of the Companies Act, 1956 read with rules made there under.

9. CONSERVATION OF ENERGY, TUCIINOLCY ABSORPTION;

The prescribed information relating to conservation of energy and'techriolfrgyabsorption as per
Section 217 (1) (e) of the Companies Act, 1956 read with Companies (Disclosure of Particulars
in the Report of Board of Directors) Rules, 1988, is Annexed hereto.



• • • • • • . • • • . . • • • . . • •

10. LISTING

The equity shares of the Company are listed with Bombay Stock Exchange Limited, There are.
f 11 u arrei\rs on aceounL o f payinent oI' listing Iccs^i the Slock Excha 11 ge.

** *?' ' ,

11. CORPORATE,GOVERNANCE:
' • < - . • • ' ' . . I

Pursuant to Clause 49 of the Listing Agreement, with the Stock-Exchanges, Report.on Corporate
- Governance has been included in the Annual Report as separate section.

12. .ACKNOWLEGEMENT:

Your Directors appreciate the valued co-operation extended by the Company's Bankers and
Investors and the Contribution of all the employees.

By Order of tiie Board of Directors
•NIK If I GLOBAL FINANCE LIMITED

t
(Shashwiil Agiirwal) (GilyaPrasad Gupta)

Director Director
Place: Delhi
Dated: 01/09/2008



/ <• ANNEXURE TO DIRECTORS'REPORT
. / • ' • . .

/ • • * • ' . • . • ' ' - • ' • • • • - •

STATEMENT PURSUANT TO SECTION 217(l)(e) OF THE COMPANIES ACT, 1956
READ WITH THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE ;

! RE PORT OF BOARD OF DIRILCTQ&S'Ljftl&ES, 1988. ' •,.;

A. CONSERVATION OF ENERGY - .Information as per Form A not applicable to the
; company.

• • a • i " '

T h e C o m p a n y is n o t e n g a g e d in a n y m a n u f a c t u r i n g o p e r a t i o n s n o r the o p e r a t i o n s a r e ;

e n e r g y i n t e n s i v e . N e c e s s a r y s t eps h a v e a l r e a d y b e e n t a k e n w h e r e v e r p o s s i b l e to c o n s e r v e •.•
- .<• . " •' .' e n e r g y . • • • . •' • " ''

. • ..The impact of measures taken for conservation of energy are not quantifiable and .
,. consequent impact of cost can'not be accurately stated. : : • . . ;

B. TEC I IN O LOG Y A BSORPTIO N A N I) RES E A RC11 & D E V E LO P M E Nf V:

i) " Technology Absorption, Adaptation & Innovation:

1. JEfforts in brief made towards technology absorption, adaptation and innovation: N.A.

2. Benefits derived as a. result of the above efforts. N.A

ii) Research and Development

1. Specific areas in which R & D was carried out by the Company; There is no separate R &
• , D division in the Company, " ,

• = 2, ••• Benefits derived as a result of the above: Nil • . .
? 3. Future plan of action: Nil, •

4, Expenditure on il & D: Nil
• ' - ••• C a p i t a l : N . A , , ;

•; :.!. - R e c u r r i n g : N . A . • • ;

, ••;••••'- : i T o t a l N . A ,

- • Total R & D expenditure as a percentage of total turnovers : N.A. __
C. FOREIGN EXCHANGE EARNINGS & OUTGO:

. • • , . • '.'•-.- • '" 2007-08 2006-07 '
. • • • . E A R N I N G S NIL . NIL

•• ' " - O U T G O 1 . NIL 4 6 3 0 0 ' « • • ' '

••.:*•'•"•"• ' By Order of the Board of Directors . •

NIKKl GLOBAL FINANCE LIMITED
• ' • • ' • ; ; y • . . . • •

j
. (SUnshvvat Agarvval) (G-aya Pntsjul Guptii)

1 1 ' Director . Director
FJacc: Delhi •' •

D a t e d : 01/09/2008 ' '. . .



SINGH BAJPA! & ASSOCIATES HEAD OFFICE : M-5/4, GANDHI NAGAR, SIGRA
CHARTERED ACCOUNTANTS VARANASI. PH : 221652, 226540

AUDITOR'S REPORT
THE MEMBERS OF M/S NIKKI GLOBAL FINANCE LTD. ,

L; We have audited the attached Balance Sheet of M/S NIKKI GLOBAL FINANCE LTD. as at 31s1 March,
2008 the annexed Profit and Loss account for the year ended on that date and the Cash fiow statement for
the year:ended on that; date. These financial'statements are the responsibility of the company's-,
management. Our responsibility is to express an opinion on these financial statements based on our audit...' ::

1, We conducted our audit in accordance with the auditing standards generally accepted in India. Those. >
standards require that we plan and perform the audit to obtain reasonable assurance about whether the r.
financial statements are free of material misstatement. An audit includes examining, on a test basis, V*

• evidence suppprting the amounts and disclosures in the financial statements. An audit also includes "<
assessing the accounting, principles used and significant estimates made by management, as well as '
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis :;

Ji-for our opinion.- '• . ~ ~~ " ~ " .

). As required by the Companies (Auditors' Report) Order, 2003 issued by the Central Government of India in .

terms of sub-section (4A) of section 227 of the Companies Act, 1956 we enclose in the Annexure a statement .

• on the matters specified in Paragraph 4 & 5 of the said order, to the extent applicable to the company. • . '••
. - . - • - I • • < • . • • • • • • • • • . • . t r • . . - . • • - • . . .

I. "• Further to our comments in the Annexure referred to above, we report that: .'
- . • . . ' • • ' • " • • " ' " . . • . ' • ' . . • . . ' . - . ' . .

i) ; W e have obtained all the information and explanations, which to the best of our knowledge and belief were \
; • 'necessary for the purpose of our audit. • '.

ii) '.,.•• In our opinion, proper, books of account as required by law have been kept by the company so far as appears '•

, ' , from our examination of those books. . . . '.' ' r [.

iii) The Balance sheet and Profit/ toss a/c and cash flow statement dealt with by this report are in agreement ;
••.>•' with the books of account. ' . - _ ' . •

• " ; " . • • • • . . • . . - - , * - <+• • w ( • •

iv) . In our opinion; the Balance Sheet and Profit/loss A/c dealt with by this report company with the accounting

'• standards referred,to in Sub Section (3C) of Section 211 of Companies Act, 1956,
' ' . - : • V • ^ • • ' - . ; • - • • • : • , • . ' • - . - ' • V ' ;

v) . On the basis, of written representations received from the,directors, as on March, 2008 and taken on record by
!. the Board of Directors, we report that none of the directors are disqualified as on 31st March, 2008 from being '

appointed as director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956. ;

yi) ,, In our opinion and to the best of our information and according to the explanations given to us, the said"
' accounts'give the information required by the Companies Act, 1956 in the manner so required and give a . .•
..true & fair view in conformity with the accounting principles generally accepted in India.

j V . . . . ' • • • • . . .

a) In the case of the Balance Sheet of the state of affairs of the Company as at 31" March, 2008.

b) In the case of the profit & loss account, of the profit and loss for.the year ended on that date; and . >

. c) \ . • In the case of the cash flow statement, of the cash flows for the year ended on that date. • :

! FOR SINGH BAJPAI& ASSOCIATES
[ERED ACCOUNTANTS)

PLACE : NEW DELHI
DATE : 12.8.2008 _ __

^ JISH VISHWAKARMA)
PARTNER

M.No.404363



' , . Aiiiioxurp
; M/S NIKKI GLOBAL FINANCE LTD. '.

(Referred to in Paragraph 3 of our report of even date.) ••

i)(a) The company has maintained proper records to show full particulars including quantitative details and
. situation of its fixed assets; - -

b) The physical verification of fixed assets has been carried out by the management at reasonable intervals and
no discrepancies were noticed on such verification ;

c) Substantial part of fixed assets were disposed off by the company during the year but it has not affected the'
going concern assumption; i • • .'

:/ • • • ' . . - • ' • : „ * ^ ' « e • . ' •' . ' " v 1

ti) ,; A s the company has not dealt in any i nven to ry , clause 4(ii) of the order is not app l i cab le ; \

ii i){a)' T h e company Has not granted a n y l o a n , secured or unsecured, f rom c o m p a n i e s , f i rms or other parties
cove red in the register maintained u n d e r sect ion 301 of the Companies Act , 1956 . T h e r e f o r e , the provisions
of clauses (iii)(b), (c) and (d) are not app l i cab le . ' " " •

b) ' • T h e company has not taken any loan , s e c u r e d or unsecured, from compan ies , f i rms or o t he r parties covered.
• ' ' ' i n . t h e register maintained under sec t i on 301 of the Companies Act, 1956. . T h e r e f o r e , the provisions of

— clause4(iii)(f). and (g) of the order a re no t applicable to the company. • • •

iv) in o u r opinion and according to the in fo rmat ion and explanations given to us , there a r e adequate internal
con t ro l procedures commensurate w i th t he size of the company. During the c o u r s e of o u r audi t , we have not

: observed any continuing failure to co r rec t ma jo r weaknesses in internal cont ro ls . ' r

v) .', B a s e d on the audit procedures app l i ed by us and according to the informat ion a n d exp lana t i ons given to us,1

w e are of the opinion that the pa r t i cu la rs of contracts or arrangements re fer red to in sect ion 301 of the
Companies Act,-1956 have been e n t e r e d in the register required to be ma in ta ined u n d e r t he section and the
transactions have been made at p r ices w h i c h are reasonable having regard to p reva i l i ng m a r k e t price;

vi) T h e company has not accepted any d e p o s i t from public within the meaning of Sec t i ons 5 8 A and 58AA or any
o the r relevant provision of the C o m p a n i e s Act , 1956 and the Rules f ramed there u n d e r a n d the directives
i s s u e d by the Reserve Bank of India. . •

vii) In our opinbnand according to the informat ion and explanation given to us, the internal audi t sys tem commensurate
, , w i th the size of the company and nature o f its business.

vtii) • Maintenance of cost records has not b e e n proscribed by the Central G o v e r n m e n t u n d e r sect ion 209(1 ){d) of
. t he Companies Act, 1956;

tx)(a) Accord ing to the records of the c o m p a n y , the company-is regular in depos i t ing w i th app rop r i a te authorities
undisputed statutory dues including i nves to r education and protection fund , i n c o m e tax , se rv i ce tax and cess.
A s regards provident fund, e m p l o y e e s , s ta te insurance, sales tax, weal th tax c u s t o m du t y and excise duty

. . t h e s e are not applicable to the c o m p a n y . According to the information a n d e x p l a n a t i o n s given to us, no
undisputed amount payable in respec t o f i ncome tax was outstanding, as at 3 1 s l M a r c h , 2 0 0 8 for a period of

. • m o r e than six months from the date it b e c a m e payable; . ' •
• b) :

: Accord ing to the information a n d e x p l a n a t i o n given to us, there are no d u e s o f s a l e s tax, income tax,
' , . c u s t o m s duty, wealth tax, excise duty a n d c e s s which have not been depos i ted o n a c c o u n t of any dispute.

x) . ' In o u r opinion, the accumulated l osses of t h e company are not more than fifty p e r c e n t o f its net worth. The
c o m p a n y has not incurred cash losses d u r i n g the financial year covered bŷ  ou r a u d i t a n d the immediately

• p reced ing financial year. . . ' < " •

xi)- In o u r opinion and according to the i n f o r m a t i o n and explanations given to us, the c o m p a n y has not defaulted
in repaymentof dues to a f inancial i ns t i tu t ion , bank or debenture holder,

xi i) T h e company has not granted loans a n d advances on the basis of secur i ty by w a y o f p ledge of shares,
debentures and other securities;

xiii) • i' In ou r opinion, the company is not a ch i t fund or a nidhi or mutual benef i t f u n d or soc ie ty , therefore, the.
. prov is ion or clause 4{xiii) of the Orde r is n o t applicable to the company.



xiv) Based on our examination of the records and evaluation of the related internal controls; we are of the opinion
that proper records have been maintained of the transaction and contracts and timely entries have been
made in those records. The company did not hold any shares, securities, debentures and other investments
as at 3 1 " March, 2008. • . ,- ' .

xv) According to information and explanations given, the company has not given any guarantee for loans taken
by others from bank or financial institutions;

xvi) The company has not obtained any term loans; • .
• ' i

xvit) In our opinion and according to the information and explanation given to us funds raised on short term basis
have not been used for long term investment. - , .

xviii) The company has not made preferential allotment of shares during the year;

XIK) AB the company, I Him no! Itittuyil any dobonluioa, I ho provision of CIMIIHO 4(xlx) of II10 onJor i» no I upptlcnblo;'

xx) , As no.money has been raised by the company by public issue during the year, tlio provision of clause 4(xx)
of the order is not applicable to the company. , , , ..

xxi) According to the information and explanations given to us, no fraud on or by the company has been noticed
. orreported during the course of our audit.

PLACE : NEW DELHI
DATE : 12.8.2008 .

FOR SINGH BAJPAI & ASSOCIATES :
BARTERED ACCOUNTANTS) '

VISHWAKARMA)
1 PARTNER
M,No,404363



SINGH BAJPAI & ASSOCIATES HEAD OFFICE : M-5/4, GANDHI NAGAR, SIGRA
CHARTERED ACCOUNTANTS VARAN AS!, PH : 221652, 226540

• • - . • M/S NIKKf GLOBAL FINANCE LTD." 7 '"
• • ' . • • (AS ON 31ST MARCH, 2008)

Schedule T - Significant Accounting Policies and Notes on the Financial Statements for the year ended
. . March, 2008. •

1. SIGNIFICANT ACCOUNT POLICIES : f , .

a) - System of Accounting and Revenue Recognition
i) '.Accounts are prepared under historical cost convention in accordance with applicable mandatory accounting

..' standards referred to in Section 211(3C) of the Companies Act, 1956. . . -
ii) Income on non-performing assets is recognized in accordance with the provisions of Prudential Norms for

Income Recognition'prescribed by the Reserve Bank of India and is accounted for in the year of realization.
tit) Profit/(Losses) on sale of investments are recognized on trade date on First in First out basis. . >.,
iv) Dividend on shares is accounted for as and when received. '• '
v) . Loans and advances are'stated net of provisions for non-performing advances, •
vi) Other Income and expenses are accounted for on accrual basis. t ' :

b) Fjxed Assets • '
• Fixed Assets are.stated at cost less accumulated depreciation.

c) Depreciation
. The depreciation has been provided on straight line method at the rates provided in Schedule XIV of the '

Companies Act, 1956 on pro-rata basis. —

d) ., Investments
t) The jnvestments are categorized into 'Current' and 'Long Term'. .
il) ' Long Term investments are valued at cost. Provision for diminution in the value of investment, if any, is

made if the decline in value is of permanent nature,
iii) • Current Investments, i.e., the investments which are not intended to be held for more than one year, are

*'. carried at lower of cost or market value determined by the category of investment. Resultant shortfall, if any,
in the book value as compared to market value of investments in each category, is charged to revenue.

2. CONTINGENT LIABILITIES : '
a). Estimated amount of contracts remaining to be executed on Capital Accounts and not provided for: NIL

(Previous Year: NIL) \ • ' . " ' . . .
b) Claims against the company not acknowledged as debts ; NIL ' t

(Previous Year: NIL) • '
c Uncalled liability on partly paid investments ; NIL . , • • - • • .

(Previous Year: NIL)
• ' • • • • • '

3. • Special reserve represents, the reserve created in accordance with the provisions of section 45-IC of the "'.. .
Reserve Bank of India Act, 1934, as amended by the Reserve Bank of India (Amendment) Act, 1997, . '

k _ The company has not entered into any lease agreement after 31.3.1999, therefore, provision of accounting
standard-19 on 'Lease' are not applicable.

j . To the extent information available, there was no outstanding dues towards small scale or ancillary
undertaking as on 31.3.2008. . . . •

i. •'• Reportable segments in respect of business operations of the Company have been identified on the basis of
nature of activities attached to each segment. There are no secondary reportable segments considering the
business operation of the company. Therefore, no disclosure for secondary segment has been made.



The segment wise information is as under:

Particulars

Segment Revenue/(Loss)

Allocable Expenses

Segment Results . ' _ . - . •

Net Profit Before Tax

Less: Provision for Taxation {Incl. Fringe Benefit Tax)

Net Profit After Tax • • • .

Segment Assets .

Sogmont Liabilities

Amount

527956.00

558253.00

(30297.00)

{30297.00)

6396,00

(36693.00)

34305000,00

' 34305000^6"

Disclosure of Related Party Transactions In accordance with Accountincj Standard (AS-1G) "Related Party
Disclosures" issued by the institute of Chartered Accountants of India,

Related party where significant influence exists :
Party

Mr. Shashwat Agrawal

Mr. Adhir Khanna

Mr, Subodh Agrawal

Mr. Gaya Prasad. Gupta

Big Broker House Stocks Ltd.

Relationship

Director and Key Management
personnel
Director and Key Management

_personnel
Director and Key Management
personnel
Director and Key Management
personnel

.Entity ever which key Management
Personnel can exercise significant
control

Transaction

-

Payment of *
Maintenance Charges

"Advance against
Investments

• Volume of transactions during the year ended 31st March, 2008 :
Particulars

Maintenance Charges

Advance given for purchase of investments

Amount (Rs.)
31.3.2008

-Nil-

2031000,00

Amount (Rs.)
31.3.2007
75000.00

6000000.00

Amount outstanding.as on 31Bt March. 2008
.()) Key Management Personnel

' (ii) Others • ' .

(a) Advance for investments

;: (b) Security Deposit

Nil

2031000.00

1000,00

Nil

6000000.00

Nil

10. The particulars as required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential
• Norms (Reserve Bank) Directions 1998 are given in Schedule !-{i) appended hereto.



Earning Per Share :
In accordance with Accounting Standard-20 on 'Earning Per Share' by the institute of Chartered Accountants-
of India, the Earnings per share has been computed as under;

Particulars

(a)NQtProfll/(Lo8s)(lnRa.)

(b) Number of Equity Shares *(No9.}

(c) Nominal value per Equity Shares

(cf) Earning per. share (Basic and Diluted) .

2007-2000

(36693.00)

. . 3410700

Rs.10.00

Rs.00.00

200G-2G07

3270203

,. '"*3419700

Rs.10.00

Rs.00.96

.There were no potential equity shares and there was no change in share capital during the year.

12. The company has unabsorbed depreciation and carried forward losses under tax laws. In absence of virtual •
certainty of sufficient future taxable income, net deferred tax assets has not been recognized by way of

. prudence in accordance with Accounting Standard AS-22-"Accounting for taxes on income" issued by the
Institute of Chartered Accountants of India".

13. Payment of Gratuity Act, 1972 and Provident Fund Act, 1952 are not presently applicable to the Company.
The company do not have a policy of encashment of unavailed leaves,

14. Earnings in Foreign Currency ; NIL .
(Previous Year; Rs. NIL) . . . - . -

15.? Expenses in Foreign Currency : NIL , :

• .(PreviousYear: Rs. 46300/-) ' .

16. The company has identified that there is no impairment of assets and as such no provision is required for the
same in terms of accounting standard 28 issued by Institute of Chartered Accountants of India. '-.••

1 7 . Figures have been rounded off to the nearest rupees,

t8. . Previous year's figures have been regrouped/rearranged wherever considered necessary.

19. Schedule 'A' to 'I ' form an integral part of Balance Sheet and Profit and Loss Account.

FOR NIKKI GLOBAL FINANCE LTD.

(DIRECTOR). (DIR

PLACE : NEW DELHI
DATE : 12.8.2008

FOR SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANTS)

VISHWAKARMA)
PARTNER

M.No.404303



NIKKI GLOBAL FINANCE LTD.
i

Corp. Office : 10-11, Tribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi-110065
• Telefax : 011-26842875, 76, 011-42603264, 65

CORPORATE GOVERNANCE REPORT Date

COUl'OlUTISCOVKKNANCRIMULO.SOrilY

Niltki Clot)itl I'iniince Lid. is com mi I led lo highesl slaiulards ol'Curporaje Governance and has always si rived
to achieve the goal of maximization of shareholders' worth.

Company believes that good corporate governance is essential to achieve its long-term corporate goals and to
. enhance the shareholders value. Your Company believes in functioning in a transparent manner and believes in

proper account ability, auditing, disclosure and reporting.

Company feels that the code of Corporate Governance is an excellent tool to secure.the corporate excellence in
the country. The company has complied with the code of Corporate Governance as required under the Listing
Agreement wilh the Stock Exchanges.

I. BOARD OF DIRECTORS

(A) Composition of Board

The present Board consists of total four Directors, All four Directors are Non- Executive Directors. Out of the
Non- Executive Directors, three are Independent. Directors and the. one is Promoter. Director. The Non-

.=" Executive. Directors with their diverse knowledge, experience and expertise bring in their independent
judgments to the deliberations and decisions of the Board. Non-Executive Directors did not have any material.

\ pecuniary relationship or transactions with the Company during the year 2007-08 which may el'fccl their
' judgments in any manner. •

The number of Independent Directors is more than one-half of the total number of Directors. The company
meets the requirements relating to the composition of Board of Directors,

(B) Non-Executive Directors', compensation and disclosures

No remunemlion was being paid lo the Non Executive Directors'. No slock options'were granted lo Non
Executive Directors or Independent Directors during I lie ww under review.

. . . . ..-.<>«• -*>w
(C) Other provisions us to Board nnd Committees

10 (Ten) meetings of the Board of Directors were held during Ihe financial year 2007-08. The dates on which,
the meetings were held arc 03/04/2007, 28/04/2007, 01/06/2007, 29/06/2007, 28/07/2007, 03/09/2007,
28/09/2007, 31/10/2007, 30/01/2008 and 31/03/2008.

The 21s1,. Annual General Meeting of your Com puny was held on Sept .ember 2K, 2007,

None of the Directors of the.Board serve as Members of more than 10 committees nor do they chair more that 5
committees as per the requirements of the Listing Agreement,

Rsgd. Office : 21S, Delhi Chambers, Delhi Gate, Delhl-110002 Ph,: 011.41583395, 43570995



I k l n i l t u l h i f ' onmi f Ion is ( j iven in llu: I n h l o :

Ntimc

Mr, Sli;isliw;it Agarwai

Mr. Ailliir Klianna

Mr. SIIIMKIII Agarwal **

Mr. Gay a Prasad Gupta;**

Mr, Vinod Kumar
Dliiiigra*
Mr. A. P. Setia*

Mr, A jit Kumar Sahay*

Mr. Shu bluing Kumru*

Cntcgory

.Non-executive -
Promoter •
Non-excciHivc -
liKlOpUllllUMt
Non-executive -
Independent
Non-cxccLilive —
Independent
NoJi-execi.il ivo

Non-executive -
Independent:
Non-executive -
Independent
Non-excculivc -
Independent

Bunrd
M cclitifi
s
a (tended
(luring
yen r

10

09 .

08

08-

-

-

-

Attend mice
id the ACM
held on
28.09.20U7

Yes

Yes ~

Yes

Yes

-

-

-

No, of on (side
Directorships***

liiilinn

6

.{-

4

3 .-

-

-

r<ir«i|tn

-

-

-

-

-

[So. or
Mei:il)ers!ii|)s in.
All Co nun it tecs of
Bonrd »s on 31"
Mnrch 2008

IMctiibcr

Nil

" 3 " " " '

3 • '

y

a.

•

-

-

* Resigned w.e.f. 03/04/2007
*"1 Appointed as iickliIiorml Director w.c.f. 03/01/2007. ; .
*** on |y Oirociorships in Public Li mi led Companies have been inkcn. . '

(D) C o d e of C o n d u c t *• ' , -

Jji) The Board of directors has laid down Code of conduct for all Board members and Senior Management of the.
Company, The copies of Code of Conduct as applicable to tlie Executive Director (including Senior
Manngeinenl of (lie Company) and Non Executive Direeinrs, have been sent lo till ilie. Directors um! Senior

--Management Personnel. Presently, the company ift? nc?\ve?vsile operational. Therefore, the Code of Conduct
could not be posted on" the web site of the company. The copy of the Code of Conduct can be had / inspected
from the Registered Office of the company.

F l : ' " , . •

(ii) All the members of the-Board of Directors and Senior Management personnel have affirmed compliance
with the Code us applicable to them during year ended Mnrch 31 , 2008. The annual report of (he Company
contains certificate duly signed by the Director, . . . .



II. Audit Committee .

The Board has established an Audit Committee. • '

(A) Qualified and Independent Audit Committee

To Confirm to the requirements of the Clause 49 of the Listing Agreement with the Stock Exchanges, the Board
has constituted the required Committees.

Its functioning and composition is as under: '
i) The Audit Comniittee consists of the •̂ HTeC'Si ret tors as members and all of them are independent

directors; •
ii) ' All members "of the committee are financially literate and the Chairman is having the requisite

financial management expertise.
iii) The Chairman of the Audit Committee is an independent director.
iv) The Chairman of the Audit Committee was present at the last Annual General Meeting held on

September 28,2007. " • ' •
. v) .. The representatives of the Statutory auditors and such other person and official of the company arc

invited to attend the Audit Committee meetings as and when required.

(B) Meeting of the Audit Committee

Audit Committee has met 5 (Five) times during the financial year 2007-08 on 28/04/2007, 29/06/2007,
28/07/2007, 31/10/2007 and 30/01/2008. The proper quorum was present in all the Audit Committee meetings
held during the year.' • ' .

The composition of the Audit Committee and number of meetings attended by the Members are given below:
Name of Member

5Mr. Subodh Agarwal*

= Mr. Gay a Prasad Gupta*

Mr. Aclhir Khanna*

Mr. Shubhang **
Kamra
Dr. A. P. Setia**

Mr. Ajil Kumar Sahay**

Composition of (he Audit
Coin in it lee
Chairman, Independent
Director
Member, Independent
Director
Member, Independent
Director
Chairman, Independent
Director
Member, Independent .
Director
Member, Independent
Director

Number of meetings
attended
5

5

5

-

-

-

* Appointed w.e.f. 03/04/2007
** Ceased w.e.f. 03/04/2007

(C) Powers of Audit Committee

•)
ii)
iii) .
iv)-

To investigate any activity within its terms of reference. . .
To seek information from any employee.
To obtain outside legal or other professional advice. ..._ ' ._ .11'."**"
To secure attendance of outsiders with relevant expertise, if it considers necessary.



(l>) Kolc of AuditGmnmfiei:

o Review of the Company's financial reporting process, the financial statements and financial / risk
management policies, • ' ,

:: o ' Recommend the Board on appointment / re-appointment of statutory auditors and fixation of audit fee
and other ices to auditors, .

o Review of the adequacy of the internal control systems in the Company,
o Review of the internal audit report.
o Discussions with management of the external auditors, I lie audit plan for the financial year and joint

post-audit review of the same. I
o Review of the quarterly and annual finan.^aJ stwieG&nts before submission to the Board,
o Review of t lie qimrlerly and annual financial slalcmenis before submission lo Ihc Boa id.
o To carry out any of the functions contained in the Corporate Governance Clause of the Listing

Agreement.

(E) Review of information by Audit Coin mitl:cc

The Audit Committee has reviewed the following information during the year:

1. Management D1 scussion and Analysis of financial condition and resuIts of operations of the company.

2. The reports of Statutory Auditors.

III. Subsidiary Companies

The company had no Subsidiary Company.

IV. Disclosures i . ', ,

(A) Basis of related party transactions
= No transaction of material nature lias been entered into by the Company with its Promoters, Directors or the

Management, their subsidiaries or relatives etc. that may have potential conflict with the interest of the
Company at large. Transactions with related parties are disclosed in Note No. 8 & 9 of schedule I to the
Accounts in the Annual Report. . .

Disclosure of nou-compliancc by the Company:

There was no instance of non-compliance or penalty imposed on the Company by Stock Exchanges or SEBI
or any other Statutory Authorities on any matter related to capital market during the last three years.

(11) Disclosure of Accounting Treatment

During the year there has been no change in Accounting Standard. „ _ .,__ . --

(C) Risk Management

'fhe company has laid down procedures to inform the Board of Directors about the Risk Management and its
minimization procedures. The Audit Committee and the Board of Directors review these procedures
periodically.

(D) Proceeds from public issues, rights issues, preferential issues etc. " "**"''

The company had none of the above issues during the year under review.



(E) Remuneration of Directors

i) No remuneration was paid to the Non-executive Directors, • , • "
= ii) There were two appointments of non-executive directors on the Board of Directors of the Company.

during the year.under review. ' •.
iv)There has been no pecuniary relationship or transactions of the non-executive directors vis-a-vis the
company during the year under review. • •

(I7) Maim gem cut discussion inul An it lysis Report ;

Industry Structure And Developments:

Indian GDP has clocked an impressive growth of 8.73 percent during the year 2007-08. 'During the year
under review, the' Stock Market performed very well. And the Indian Economy continued to grow at a

. rapid speed. Now.the world has stopped ignoring India. The stress on the Infrastructure Development
• continues to be-on the Government's Card. This is good for Financial Sector as well as other sectors. It
is expected that there shall be increased business opportunities for the existing players in the near future,

Opportunities And Strengths: ..:_.... . . . _ . . . —i-'— .

As the industry grows at a rapid state. The Company is searching for new avenues.'During the previous .
year the Company has applied to Delhi Stuck Exchange lor investment purpose's, Your company
continues to focus on the Investment Banking, At though business opportunities are available, additional
resources continues to be a constraint. As the Stock Market is performing well, it gives your company an
edge and your company expects the good performance in the forthcoming period, .

Internal Control System and Adequacy:
•f ' • ' ' • • . .

 k

Internal Control System has been designed to provide reasonable assurance that assets are safeguarded,
transactions are executed in accordance with management's authorization and properly recorded and
accounting records are adequate for preparation of financial statements and other financial inlbrmntion,
The management has put in place internal system for review and monitoring of non-performing assets of

• the Company and to indicate corrective action for effecting recoveries. ' '. '

. Fhmicial Performance:

During the Year Gross Income of the Company was R.s. 5,28 Lacs us compared to R.s, 87,94 lues in the
" Previous Year. The Company incurred toss of Rs. 0.37 lacs as compared to profit of Ks, 32,78 lacs in I lie

Previous year. , . • • ' •

Human Resources
. • . . • • • * ' . . . • .

• Because of'financial constraints the company is operating with minimum workforce. However company,
believes that efficiency and effectiveness of its human resources could be improved'by training and
upgrading the skill level of its employees, . • •

Cautionary Statement

• Statements in the Management Discussion and Analysis describing the ..Company's objectives,
expectations or predictions may be forward looking within the meaning of applicable securities, laws
and regulations. Actual results may differ materially from those expressed in the statement. Important



•factors thai could influence the Company's operations include change in Government regulations, lax
laws, economic & political developments within and outside the country and such other factors.

Segment wise Performance

As the Company has operated in only one segment during the previous year. The segment wise
performance is not applicable to the company.

Disclosure by Senior Management Personnel
i

None of the Senior Management Personnel has Financial and Commercial Transactions with the
Company, where they have personal Inleresl that would have a potential Conflict with the interest of the
Company at large.

(G) Shareholders

i) Mr. Shashwat Agarwal, Director retiring by rotation being eligible offers himselffor re-appointment.

ii) The quarterly results are sent to the Bombay Stock Exchange Limited where the company's shares
are listed and are generally published in the Veer Arjun (Hindi) and the Pioneer (English) news
papers. •

iii) Share Traiisfcr-cuni-Invcstor Grievances Committee

The Share Transfer-cum- Investor Grievances Committee is constituted under the Chairmanship of a
non-executive Independent director. The share transfer and other works related there to are being looked
after by the Registrar and Share Transfer Agent of the Company. This committee monitors the work of
Registrar and Share Transfer Agent.

The composition of the Share Transfer-cum-Shareholdcrs Grievance Committee as on 31/03/2008 was
as under:

Name of Member

Mr. Subodh Agarwal*
Mr. Aclhir Khanna*
Mr. Gaya Prasad Gupta1"
Mr. Shubhang Kamra**
Di\ A. P. Sclia**
Mr. Ajil Kumar Sahay**

Share Translcr-cum-liivcstor
Grievances Committee
Chairman, Independent Director
Member, Independent Director
Member, Independent Director
Chairman, Independent Director
Member, Independent Director
Member, independent Director

* Appointed w.e.f. 03/04/2007
** Ceased w.e.f. 03/04/2007

The committee meets as and when required.

Mr. Ashok Kumar Sharma is the Compliance officer and can be contacted at:

INikki Global Finance Limited. -
Regd. Office: 215, Delhi Chambers,
Delhi Gale, Delhi- 110 002

Ph. No.-01 1 -43570995

No investors' complaints were pending for more than 21 days. All queries received-during the year
under review were replied to the satisfaction of the shareholders / investors.



iv) The Board of Directors of the Company *fuis* delegated the power of share transfer to the Share
Transfer-cum-Investor Grievance Committee and the Registrar and Share Transfer Agent. .

v) • The Company has changed its Registrar and Transfer Agent from Alankit Assignments Limited to
the Skyline Financial Services Pvt. Lid. M/s Skyline Financial Services Private Limited has been
appointed as its common agency i.e. Registrar and Transfer Agents.

V. Directors' certification

The Director have certified to the Board of Directors of the Company that:

a) They have reviewed financial statements for the year and that to the best of their knowledge and belief:
i) These statements do not contain any materially untrue statement or omit any material fact or

contain statements that might be misleading;
ii) These statements together present a true and fair view of the Company's affairs and are in

compliance with existing accounting standards, applicable laws and regulations.

b) There are, to the best of their knowledge and belief, no transactions entered into by the Company during
the year that arc fraudulent, illegal or violate the Company's Code of Conduct.

c) They accept responsibility for establishing and maintaining internal controls for financial reporting and
that they have evaluated the effectiveness of internal control systems of the Company pertaining to
financial reporting and they have disclosed to the Auditors and Audit Committee, deficiencies in the
design or operation of such internal controls, if any, of which they are aware and the steps they have
taken or propose to take to rectify these deficiencies.

d) They have indicated to the Auditors and the Audit Committee:

i) • significant changes in internal control over financial reporting during the year;
ii) significant changes in accounting policies during the year and that the same have been

. disclosed in the notes to the financial statements; and
iii) instances of significant fraud of which they have become aware and involvement therein, if

any, of the management or an employee having a significant role in the Company's internal
control system over financial reporting."

VI. Report on Corporate Governance

The Quarterly Compliance report has been submitted to the Stock Exchange where the Companies equity
shares are listed in the requisite format duly signed by the Compliance Officer.

VII. Compliance

A certificate has been obtained from the Company Secretary in Practice i.e. Secretarial Auditors of the
Company regarding "compliance of conditions The company had not adopted the non-mandatory
requirements as mentioned in the Clause 49. •

The other information on Corporate Governance Report for the benefit of shareholders is as under:

GENERAL BODY MEETINGS

. Location and time of General Meetings held in the last 3 years:



Year
2005.

2006

2007

Type „_
AGM

AGM

AGM

J)ii<c

3(709.2005

29.09.2006

28.09.2007

Venue
Dera Mnndi Road, Mandi Village,
Mehrauli, New Delhi - 1 10047
Dera Mandi Road, Mandi Village,
Mehrauli, New Delhi - 110047
Mehla Farm, Village - Chhawla,
Beyond BSP Camp, Rajokari, Najafgarh
Road, New Delhi - 1 10071 •

Time
11.00 A.M.

1 1.00 A.M.

09.30 A.M.

The following special resolutions were passed in Lhr. last three Annual General meetings;

Date of Meeting
30.09.2005
29.09.2006
28.09.2007.

Resoluttions
No Speeial Resolution was proposed
No Special Resolution was proposed
No Special Resolution was proposed

Whether special resolutions:

(a) Were put through Postal Ballot Last Year: No

(b) Arc proposed to be conducted through postal: No

General Shareholders Information

Annual General Meeting:
i

(i) Date, Time and Venue

(ii) Financial year

(iii) Date of Book Closure

(iv) Dividend Payment Date

(v) Listing

(vi) Stock Code

Monday, September 29, 2008
09:30 A.M.
Mehla Farm, Village - Chhawla, Beyond 13SF Camp,
Rajokari, Najafgarh Road, New Delhi - 11007

April 01,2007 to March 31,2008

September 25, 2008 to September
29, 2008 (Both days inclusive)

No dividend is recommended to be • - .
declared.

Bombay Stock Exchange Ltd.,
Mumbai

531272

(vii) Market price information
. High and low of (he Shares for (he Financial Year 2007-08

Bombay Stock Exchange Limited.

Date

April 2007

Nigh (Rs.)

14.71

Low (Us.)* *•""••

10.00



May 2007
June 2007
July 2007
August 2007
September 2007
October 2007
November 2007
December 2007
January 2008

February 2008
March 2008 •

13.11
12.53

10.35
7.50

10.75
14.99
11.93*- -* **•
14.22

15.30

8,18
6.29

9.15
9.03

5.95
5.20

5.51
8.00
8.56
9.60

7.63

5,90
4.34 .

(viii) Performance in comparison to BSE scn.scx:

The perlbrmance of the Company's scrip on the BSE as compared to the Sensex is as under:

Month
April 2007
May 2007
June 2007 '
July 2007
August 2007 •
September 2007
October 2007 '
November 2007
December 2007
January 2008
February 2008
March 2008

BSE Sensex
High

14,383.72
14,576.37
14,683.36
15,868.85
15,542.40
17,361.47
20,238.16
20,204.21
20,498.11
21,206.77
18,895.34
17,227.56

Low'
12,425.52
13,554.34
13,946.99
14,638.88
13,779.88
15,323.05 .
17,144.58
18.182.83
18,886.40
15,332.42
16,457.74
14,677.24

Nikki Global Finance Ltd.
High(Rs.)

14.71
13.11

• 12.53
10.35
7.50
10.75
14.99
11.93
14.22
15.30
8.18
6.29

Low (Rs.)
10.00
9.15

9.03
5.95

. 5.20
5.51
8.00

% 8.56
9.60
7.63
5.90
4.34

(ix) Registrars and Share Transfer Agents

Skyline Financial Services Private Limited .. _
246, First Floor, Sant Nagar, East of Kailash
New Delhi-110065' , .
PhoneNo.: 011-26292682, 26292683 Fax:011-26292681 \ ~ '

(x) Share Transfer System

The"time of completion of transfer of shares both in Physical Mode and Denial Mode is generally less
than 21 days, if documents are clear in all respects. The Company has delegated the responsibility of
share transfers to its Registrar and Share Transfer Agent. -• - ——

(xi) Distribution of shareholding

(a) Distribution of shareholding (no. of shares) as on March 31, 2008: . • .-.-.."N.^..

No. of Shares' No. of
.shareholders

% of
shareholders

Total no.
.shares held

of % of holding



1 -500
501 - 1000
1001 -5000
5001 - 10000
10001 & above
TOTAL
Physical Mode
Electronic Mode

(b) Shareholding Pattern ;

Category

733
313
190
51
49
J336
-
-

54.865
23.428
14.221
3.817
3.668
100
-
-

is of March 31, 2008:

Promoters
Mutual Funds and UTIs
Banks ' •
Financial Institutions/ Insurance Companies
Flls
Nllls/Foreign Nationals •
Bodies Corporates
Indian Public
Total

206017
279437
464817
409662
2059767
3419700
147450
3272250

No.
of shares held
708762
Nil
Nil
Nil
Nil

661

60-1655
2104622
3419700

Percent

6.024
8.171
13.593
11.979
60.232
100
4.312
95.688

age of Shareholding

20.72 •
Nil
Nil
Nil
Nil
0,05
17.68
61.54
100.00.

•> (xii) Dcmaterialisation of shares and liquidity

95.688% of the equity shares have been dcmaterialiscd as on March 31, 2008. The Company's shares
can be traded only in clematerialised form as per SEBI notification. The Company has entered into

1 Agreement with NSDL and CDSL whereby shareholders have the option to dcmalerialjsc their shares
with either of-the depositories. Equity shares arc actively traded in BSE. • • .

(xiii) Outstanding CD Us / ADRs / Warrants or any convertible instruments, conversion dale and
likely impact on equity

The company has not issued any GDRs / ADRs / Warrants or any convertible instruments.

(xiv) Plant locations

Your company is not a manufacturing imjtjind.jh^g not having any Plant.

(xv) Address for correspondence

The Compliance Officer
NIKKI GLOBAL FINANCE LID.
215, Delhi Chambers, Delhi Gate -

..Delhi- 110002
Phone No. 011-41563395

For NIKKI GLOBAL FINANCE LTD.

Date : 01.09.2008
Place: Delhi

(Shashwat Agarwal)
Director

(Gn^alV-AsjuTGupta)
Director



> DIRECTOR'S CERTIFICATE ;•.

This is to certify that l.ho Company laid down Code of Conduct lor all Board members -and senior management
personnel of the Company and the copies of the same arc available at the Registered Office oT the Company,,

Further certified that the members of the Board of Directors and senior management personnel have affirmed' .;

having complied with the Code applicable to them, during the year ended, March 31, 2008,. ,. .• • .. •;

O

Date : 01.09.2008 . , •... . . . ' . . • (Sliashwat Agnnval)
Place: Delhi . Director



D.S.ASSOO "'ii
Company Secret: .

•niuii.com

T o
The M e m b e r s
Nikki Global IK'••..-!«•« '.»»?•::• rf
215, Delhi Ctids v s
Delhi Gate, <3^ - H ;>.<}?

We have e x a m i n e ail •xiv.cn'i :•
purpose of certifying uf ' ihc com
Agreement Aith St.iek r .sch;!«m».*-

the inforrnal.tu; . %.'. ...;.• *i.

purposes of ev.;.. . ;-,\ :

The compliance -.a thi. <>• .viit'dw.

Our examiinitic:: ,;u> ::-^:n . . . u u
certificate is n J i l i u un v.>sv.iau^

effectivencsh ^it'< -,!:n:" .u .'?•••ut^

On the basis oi . • .< :':-.-iv; .•;.
certify that the t . -f • - V . ..' •

49 of theabiM*.-. ->, >,;.,< v i !• i,'... ..
company has no -.-uii.iu <<• pi.;->.;:o-

the n'in::iii-

• ••(.iny) for the
4* 'if the Listing
.. •_ obtained all

. .•-••;jrs' for the

>v.snagemenl.
• -ncreoi'. This
'Ui. efiicaev or

:i;wished, we

n:d in clause

'•. v.;^itc as the

Place. Delhi

Date: 01.09.201*



Name of Assessee
Address Office
Status
Assessment Year
Ward
Year Ended i
PAN
Incorporation Date
Nature of Business

NIKKI GLOBAL FINANCE LIMITED
DELHI CHAMBER DELHI GATE DELHI 110002
Company
2008-2009

31.03.2008
AAACN0244L

Computat ion of Total Income

income from Business or Profession (Chapter IV D)

Profit as per Profit & Loss a/c
Add:
Depreciation Debited in P&L A/c
Total , ' : .
Less: •
Depreciation as per Chart u/s 32

Gross Total Income

Total Income •
Round off u/s 28Q A

Calculation for Mat
Profit as per part ll&lll of Schedule VI
Less:
•Adjustment vide second provisos

Tax calculated @ 10% on Book Profit is Rs, 201.53.

550 '

20703

550,

21343

49758

-30297

101398

71101

49758
, .21343

21343

21343

21340

20153

20-153

Tax Due
Educational Cess ,

interest u/s 234 A/B/C

Round off u/s 288B
Deposit u/s 140(A}_
Tax Payable }

Interest Charged
u/s 2348(6) ... •
u/s 234C
(27+87+147+65}

(Rs.)
390
326

6402
192

6594

716

7310
7310
7310



NAME OF ASSEGSEE -. NIKKI GLOBAL FINANCE LIMITED A. Y.2008-2009 PAN : AMCN0244L

Interest calculated upto September, 2008, Due Date for filing of Return September 30, 2008

JPrepajd tayes_ (Advance tax and Self assessment tax)
Sr.No. BSR Code Date Challan No Bank Name & Branch

• " • . • • • • • . • '

Total

Amount
7310
7310

COMPUTAX NGFL

Signature
(SHASHWAT AGRAWAL)

For NIKKI GLOBAL-
FINANCE LIMITED



SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA
VARANASi.PH.NO. 2226540, 2221652

M/S NIKKI GLOBAL FINANCE LIMITED
BALANCE SHEET AS ON 31ST MARCH, 2008

AMOUNT SOURCES OF FUND .
PREV, YEAR • ' •

' AUTHORIZED SHARE CAPITAL
4000000.00 4000000 EQUITY SHARE OF RS. 10 /- EACH

. SHARE HOLDERS FUND
34305000.00,•• SHARE CAPITAL ',

• • : RESERVE AND SURPLUS
34197000.00

108000.00
34305000.00 \ ' ' .

, r 1

• ' . ' . • ' .' APPLICATION OF FUNDS

•—325391.00 FIXED ASSETS (SCHEDULE-.1) — — -

, GROSS BLOCK

' , . ' • • • ' LESS: DEPRECIATION

• ' - CURRENTS ASSETS, L O A N & ADVANCES

COO INVESTMENTS • .

Y .. ' DSE SHARE APPLICATION

;•..;;;.'• ' SECURITY DEP WITH GOV. D E p \ .- •

' 3821763.00' ': SUNDRY DEBTORS

707349.00
483356,00

2030000.00
1000.00 2031000,00

AMOUNT
CURR, YEAR

4000000.00

34305000.00
34305000.00

223993.00

4901157.64

• • • • • • ' . C A S H & B A N K B A L A N C E

'. 73593.00 CASH IN HAND •' . •
•24910.00 BALANCE WITH BANKS

44511.84
•207131.52

19201000.00 ' LOAN & ADVANCE
• 2 2 4 4 6 6 7 7 . 0 0 . ••.• V . ' ^ '
. 149271,00 LESS: CURRENT LIABIUTIES & PROVISION
22297406.00 (AS PER SCHEDULE-2) :

14073689.00
•22137490.00

100770:00 22036720.00

12007594.00 . PROFIT AND LOSS ACCOUNT 12044287.00

34305000,00

FOR M/S NIKKI GLOBAL FINANCE LTD.

[DIRECTOR] '[DIRECTOR]

DATE : 12.9.2008 '
PLACE ;NEW DELHI '

As per our report of even date attacheji=JaQ£gwith
FOR SINGH BAJPAI ^ ^ § 4 ^ f e

[CHABJERED



SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFICE: M-S/4 GANDHI NAGAR, SIGRA
VARANASI.PH.NO, 2226540, 2221G52

M/S N1KKI GLOBAL FINANCE LIMITED
TRADING AND PROFIT & LOSS ACCOUNT FOR THE YEAft ENDED 31ST MARCH. 2000

AMOUNT SOURCES OF FUND • .. .. Alf l t «* Gff ' " AMOUNT
PREV, YEAR

7988352.00
6.00

805866.00
8794218.00

449924.00
' :. 8650,00

.75000.00
15374.00

100915,00
80376.00

' 13464.00
; 26658,00

77451.00
269.00'

J 70131.00
24851.00
88000.00
50993.00
8980.00

27160.00

1933.00

12612.00

156621,00

• 11236.00.
4007144.00
4826094-.00

268495.00
,1554306.00

27809.00
114003.00

(7051206.00)
'219476.00'

'..5266719.00
.•226000.00

, ' 0.00. •
23236.00

3278263.00
(15285857.00),
(12007594.0Q)

INCOME '
OTHER INCOME
DIVIDEND .
INTEREST

LESS: EXPENDITURE .
SALARIES
STAFF WELFARE EXP. •
MAINTENANCE OF PREMISES
BUSINESS PROMOTION EXP.
VEHICLE RUNNING & MAINTENANCE
TRAVELLING AND CONVEYANCE
SERVICE CHARGES •
PRINTING & STATIONERY
POSTAGES COURIER
INSURANCE
MISCELLANEOUS EXP.
ADVERTISEMENT EXP.
SECURITY EXP.
SECURITY TRANSACTION TAX
CUSTODY FEE
OFFICE EXP.
AGM EXP.
AGM FEE EXP.
BANK CHARGES
DEMAT CHARGES
FEE AND SUBSCRIPTION
FILING FEE
LISTING FEE (CDSL)
LISTING FEE (NSDL)
LISTING FEE (BSE)
PROFESSIONAL AND LEGAL FEE
SHARE TRANSFER AGENT FEE [
AUDIT FEE '
LOSS ON SALE.OF LONG TERM INVESTMENTS
LOSS ON SALE CURRENT INVESTMENTS
LOSS ON SALE FIXED ASSETS
LOSS ON DERIVATIVE TRADING .._ . ...
INTEREST PAID '.
INVESTMENT WRITTEN OFF

'PROVISIONS
'.DEPRECIATION
:'-NET PROFIT/LOSS BEFORE TAX
• LESS: PROVISION FOR CURRENT TAX
OEFFEREDTAX
FRINGE BENEFIT TAX
PROFIT/LOSS AFTER TAX >' .
BALANCE B/F FROM PREVIOUS YEAR

• NET PROFIT/LOSS T/T BALANCE SHEET

526500.00
550,00
. 906.00

261000,00
0.00
0.00
0.00

. 0,00
0,00
0.00

19615.00
1711,00

0.00
0.00

27629.00
0.00
0.00
0.00
0.00'

• 3622.00
7700.00
367600
6217.00
11104.00
3500.00

16688.00
4711,00
10200.00
51740.00
16506.00
11236.00
' 0.00

0.00
0.00

_ . _._.:. o.oo.
0,00
0.00.
0.00

101398.00

. 6396,00
0.00

• - - o . o o

. 527956.00
527956.00

t

\

...
. ,f

U

558253.00
(30297.00)

6396.00
(36693,00)

(12007594.00)

'FOR MAS N1KKI GLOBAL FINANCE LTD.

(12044287.00)

FOR SINGH BAJPAI ,& ASSOCIATES
iART-BRED ACCOUNTANTS]

[DIRECTOR] [OiRECTOF
• DATE : 12.8.2008 '

PLACE : NEW DELHI

jRANJISH VISHWAKARMA
[PARTNER]



SINGH BAJPAI 8. ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA
VARANASI.PH.NO. 222GS40, 2221652

IWS NIKKI GLOBAL FINANCE LIMITED-

SCHEDULES FORMING PARTS OF BALANCE SHEET AS ON 31ST MARCH-2008

AMOUNT PARTICULARS AMOUNT

SCHEDULE-2 CURRENT LIABILITIES & PROVISION

0 .00 • S U N D R Y . C R E D I T O R S '•••

14607,000 .OTHER LIABILITIES , 45190,00

PROVISION FOR EXPENSES

2450.00 FRINGE BENEFIT TAX PAYABLE

! 132214.00 .' TAXATION

— . 0,00 "SALARIES PAYABLE

0.00 PROVISION FOR CURRENT TAX
;. •< 0,00 , AUDIT FEE . ' • • •

. 0.00 PROVISION W.BACK.

149271.00

0.00

0.00
3298,00

6396.00

11236.00
34650.00

100770.00

FOR M/S NIKKI GLOBAL FINANCE LTD.

[DIRECTOR] [DiC

, ' . DATE : 12.8.2008;

'"• PLACE: NEW DELHI

FOR SINGH BAJPAI&ASSC
[CHARTERED ACCOl



SINGH BAJPAI & ASSOCIATES

CHARTERED ACCOUNTANTS

HEAD OFFICE: M-5/4, GANDHI NAGAR,SIGRA

VARANASI. PH:2221652, 2226540

M/S NIKKI GLOBAL FINANCE LIMITED

FIXED ASSETS AS ON 31ST MARCH. 2008 (AS PER COMPANIES ACT)

SCHEDULE:! FIXED ASSETS

PARTICULARS

-*

OFFICE EQUIPMENT

FURNITURE & FIXTURE

COMPUTER

COMPUTER SOFTWAR

TOTAL

RATE

13.91%

18.10%

40.00%

40 00%

OPENING

BALANCE

5540.00

336209.00

15600.00

350000.00

707349.00

GROSS
ADDITION

0.00

BLOCK
DEDUCTION

0.00

0.00

:0.00

0.00

0.00

CLOSING

BALANCE

5540.00

336209.00

15600.00

350000.00

707349.00

DEPRECIATION BLOCK
OPENING ,

BALANCE

2617.00

' 231516.00

•• 2335.00

145490.00

381958.00

FORTH EDUCTION

YEAR .

364.00 ;'•

4-s904.00: _.

934.00 $? -

i

0.00

0.00

0.00

5S1S5.00*;? 0.00

101398.00,) 0.00

CLOSING

BALANCE

'2981.00

27342000

32ob.00

203686.00

483356.00

NET BLOCK
W.D.V.

31.3.2008

.2559.00

62789.00

12331.00

146314.00

223993.00

W.D.V.

31.3.2007

2S23.00

104693.00

13265,00

204510.00

325331.00

FOR M/S NIKKI GLOBAL FINANCE LTD. FOR SINGH BAJPAI & ASSOCIATES

ACC O U N T A NTS

[DIRECTOR]

DATE : 12.8.2008

PLACE: NEW DELHI

V1SHWAKARMA

[PARTNER)



SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA

VARANASI.PH.NO, 2226540, 2221652

M/S NIKKI GLOBAL FINANCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2008

For the Year

2007-2008 (Rs.)

For the Year

2006-2007 (Rs.)

A. CASH FLOW FROM OPERATING ACTIVITIES

B

Net Profit/(Loss) before tax

Adjustment for

Depreciation

Loss on Sales of Fixed Assets

Income from Investmetns (Net)

Provision/(appreciation) for diminution

in value of Current Investments

Appreciation for diminution in value of

Long Term Investments

Dividend Received

Interest on Loans and Advances/Other Income

Interest Paid

Loss on Sale of Investment

Operatinq Profit before Workinq Capital Chanqes

Adjustment for

Trade and Other Receivables

Trade and Other Payables

Cash Generated from Operation

Less: Direct Tax Paid/Refund

Cash Flow from/fused in) Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Sale of Fixed Assets

Purchase/Sale in Investments (Net)

Income from Investments (Net)

Dividend Received

Purchase of Fixed Assets

Cash Flow from/(used) in Investing Activities

101398.00

0.00

0.00

0.00

000

(550.00)

(526500 00)

000

000

2167936.36

82865.00

(A)

(B>

30297.00

(425652.00)

(455949.00)

• -

2250801.36

1794852.36

(137762.00)

1657090.36

0.00

(2031000.00)

0.00

550.00

0.00

(2030450.00)

219476

268495

(2293348

(2598336

(4352870

(81966

(805866

27809

5082509

(15855882

(408200

.00

.00

.00)

.00)

.00)

.00)

.00)

.00

.00

.00)

.00)

3527499.00

(4534097.00)

(1006598.00)

(16264082.00)

(17270680.00)

272648.00

(16998032.00)

1135000.00

12157258.00

2293348.00

81966.00

(149700.00)

15517872.00



SINGH BAJPAI & ASSOCIATES

CHARTERED ACCOUNTANT

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA

VARANASI .PH.NO, 2226540, 2221652

CASH FLOW FROM FINANCING ACTIVITIES

Interest on Loans and Advances/Other Income 526500.00

Interest paid . 0.00
Cash Flow from /(used in) Financing Activities . ( C ) 526500.00

Net increase/(decrease in cash and cash equivalent (A+B+C) 153140,36

Cash and cash equivalent at the beginning of the year • 96503,00

Cash and cash equivalent at the end of the year ' 251643.36

805866.00

(27809.00)
778057.00

(702103.00)

800606.00

98503.00

FOR M/S NIKK! GLOBAL FINANCE LTD.

[DIRECTOR] [DIRECTOR]

PLACE: NEW DELHI

DATE: 12.08.2008


