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KKI GLOBAL FINANCE LTD.

- Co."'p‘ Office : 10-11, Tribhuvan Complex, Ishwar Nagar, Mathura Road, New Delhi-110065

l’ele!ax 011-26842875, g 011-42603284 65

.,_.@.g! i .

Notice §

. . Notice is hucby given that thé Twently Sccond Almual General Mcclm}: ol the members
~ of Nikki Global Finance Limited will be held on Monday the- 29" Se ptember, 2008 at

930 am. at.Mehta Farm, Village — Chhawla, Beyond BSF Camp, Rajokan Najafgar h
' Road New DLI]'H ~ 110071, to lmnmct the following business:

s ORI)INAR_Y BUSINESS:

I., - To receive, consider and adopt the audited Balance Sheet and Profit & Loss -
~ Account for the year ended on 31* March, 2008, together with the Directors’
Report and the Auditors’ chort. - '
2.~ To.consider reappointment of Mr. Shashwat Agﬂrwal director, who- 1cl|rcs by
-~ rotation and being interested, offers lnmscif for 1cappomlmcnt

3. " To appoint Statutory Auditors .wh'o shall hold office from conclusion of this
Annual General Meeting until the concjusion of the next Annual General Meeting
and. fix their remuncration: Te consider and if thought fit to pass with or withgput
lTlOdlﬁLclllOﬂ(S) the lo]lowmg, resolution as an Ordinary Resolution: '

CYRESOLVED THAT pursuunt to Sub-section (1) of Section 224 of the
“Companies Act, 1956 M/s Singh Bajpai & Associates, Charlered Accountants,
Varanasi, Uttar Pradesh, be and they are hereby appointed Auditors of the

Company from the conclusion of this Annual General Meeting until the
- conclusion of the next Annual General meeting at a remuneration to be mutually
’ clcmdcd with the Bmu ol :

o | - By the order of the Board of Directors .
' 1201>Ni](ki'GlolmLEi‘;‘Lancc Limited -

' Ce RN B )
e " (Shashwal Agarwal) e
Director -
Place: Dethi
Dale; 01/09/2008

UL ey,

Rogd Office : 215 Deihi Chambers, Delhi Gale, Deihi 11000? Ph: 011 41563395 43570995
' - *aﬂ d‘“ @




b

'NOTES:

' General Meclmg of the Comp'my

A member entitled to atlend and vote al the Annual General Meeting (lhe
meeting} is entitled to appoint a proxy (o attend and vote on a poll instcad of him
and the proxy need not be n member of the Company. ‘The instrument appeinting
proxy should, however, be deposited at the Registered Oflice of the Company nol
less than-forty-cight hours before commencement of the Meeting.

Corporate hembers intending to send their authorized representatives to attend

‘_ the meeting are requested to send a certified copy of the Board Resclution

authorizing their rc—:prescmmivc to allencl and vote on their behalf at the meeting,

Membms / Proxies. are requested to bring duly -filled in dl.tC[ld'l["IC(, slips sent

- herewith for attending the meeting,

In case of Joint Holders attending the meeting, Only such Joint Holder who I8
h1ghcr in the 01du of names will be entitled to vote.

The statutory registers and relevant documents referred to in accompanying
Notice are open for inspection at the Registered Ollice of the company on all

‘, working days (except Saturdays, Sundays and Holidays) between 11:00 a.m. and
'1:00 p.m. up to the date of Annual General Meeting. .

- The régistér of 111611_1[)01‘8 and share transfer. books of the counpanfy shall remain
.. close from September 25, 2008 to September 29, 2008 (Both days inclusive).

,_Mel.nb-ers are hereby requested 1o notify change of address to the Registrar &
Transfer Agent, M/s Skyline Financial Services Private Limited, 240, First Uloor,
~ Sant Nagar,,East of Kailash, New Delhi -1 10065.

Members are advised leL no gilt /7 gifl LOU]JO]'I:} will be distributed at the Annual

L g .‘ﬁh@

TR A



. PROFILE OF DIRECTORS SFEKINC AI’l’()lNlMl‘Nl / RE- AI’l’OlNlMI‘Nl
“ATT HL FORTHCOMING ANNUAL GENERAL MEETING: {

3

T,

Name of the Director

Mr. Shashwat Agarwal

Date of Birth : 23/12/1961 -
Date of /\ppomlmcnl 26/03/2007
Expcrlcncc _ »= YMP. Shashwat Agarwal, is. actively
: . involved in the Capital Markel since 1987
and has a experience of more than 20 ycars.
He has a very good understanding of the
Securities and Financial Markets
Qualification B. Com.
.| Directorship in other Companies - Rich Capital and Financial = Services
: Limited

Rich Udyog Network Limited

Big Brokers House Stocks Limited and
Rich International Financial Services Ltd.
Horizon Portfolio Limited

Cityon Systems India Limited

Member /' Chairman of Commitieec of the

Chairman -3

Board of the Companies on which he is a | Member — Nil
Director
No of Shares held 15326

Place: Delhi
Date: 01/09/2008 -

3y the order of the Board of Directors
For-NikKi Global Finance lelfcj

— —— O )
(Shashwat Agarwal)
Dircctor




 NIKKI GLOBAL FINANCE LTD.

Corp Office . 10-11, Tribhuvan Complex, Ishwar Nagar Mathura Road, New Delhi-110085
Telefax : 011-26842875, 76, 011-42603264, 65

s

DIRECTORS’ REPORT

|
1

TO THE SHAREHOLDERS,
NIKKI GLOBAL FINANCE LTD.

The Directors have ]ﬂleasure in presenting the Twenty Second Anuual Report together with the .
Audited Accounts for the year ended March 31, 2008 : ‘

1. FINANCIAL RESULTS:
-| Particulars 2007-2008 2006-2007
A ‘- Rs. in Lacs Rs. in Lacs
Gross Income 5.28 87.94
Profit / (Loss) BLFO[C Dcpiccmllon 0.71 37.46
and Tax _ T
lLess/Add: Depreciation Lol 2.19 .
PROFIT / (LOSS) BEFORE TAX (0.30) 35.27
. PROFIT/ (LOSS) AFTER TAX (0.37) 32,78
Add: Surplus / (Deficit) as per last | (120.08) (152.85)
‘ accounl ' . ;
Profit . (Loss) avuilnbie for (120 44) (120.07)
. amr()priation ' —- |- S
"1 Surplus / (Deficit) Cdl‘r]C(J to Balance (120 44) | (120.07)
1 Sheet '

2." DIVIDEND:
Duc to Iosscs your Directors r(-:grc«:i their inability to recommend any dividend.
-3 BUSINESS OPERAHONS

. Duamg lhc currcnt year the company’s gross income decreased to Rs. 5.28 lacs compared 1o
©previous years of Rs..87.94 lacs. The Company is trying to improve its pu formance. In the
conming years Lhc, company hopes to increase its revenues.

4. DIRECTORS RILSPONSIBIIJTY Sl AT I“ﬁlN'l’:

’ »
: Pu1suam to the thuuc,mcnt under Section 2[7(2/\/\) of the Companies Act; T956 wnh 1cspcc,t

1o Duc,clms Rcc;poxmbl ity Statement, it is hereby (,onf'u med that:

 Regd. Office : 215, Delhi Chambers, Dethi Gate, Delhi-110002 Ph.:: 011-41563383, 43570993




9.

D!RECTORS

a) in the preparation of the annual accounts for the financial ycar ended 31% March 2008, the
‘applicable Accounting Standards had been followed along with proper u\pldnallon relating
to material departures.

b) the directors had selected such accounting policies and applied them consistently and made |
judgments and estimates that were reasonable.and prudent $o as to give a true and fair view
of the state of afTairs of the Company at the end of the financial year cmcl ol the loss of lhc
Company for the year under review.

‘c) the directors had taken proper and sufficient. care . for the {naintcnance of adequate
- accounting records in accordance wilh the provisions of the Companics Act, 1956 for
- safeguarding the assets of the Company.and for prcvcnlmg and dclcctmb fraud and other
mcgulanhcs
d). lhc Dnu,tons had pwpawd the accounls for the Imanual ycar ended 31" March, 2008 on a
'going concern’ basis. :

I3

. During the period under review there was no change in the Board of Dircctors of the Company.

Mr. Shashwat “Agarwal,” Director retiring by rotation being cligible for himsclf [or.

reappointmeént, o

AUDITORS AND AUDITORS’ REPORT:

‘M/s Bansal & Co. Chartered Accounlams lfgSlcuulony Auditors retire -and has cxplcsscd its
unwillingness to continue as Slatulmy Auditors of the Company. M/s Singh Bajpai &
Associates, Chartercd Accountants being eligible offer themselves for appointment. A .
certificate under section 224(1B) of the Companies Act, 1956, has been obtained from them.

CThe Board recommends there appointment in the ensuing Annual General Meeting.

The obscwanns of the Auditors and the relevant notes on the Accounts arc sclfc\planalory

-~'and therefore do not call for any further comments.

| FIX'ED DEPOSITS: . | : o

Your company has not accepted any deposits from public within the meaning ol Section 58-A of
the Companies Act, ]956 and the rules framed there under. :

" THE COMPANILS (PAR11CULARS or EMPLOYELS) RULES, 1975 AS AMENDED:

Durmg the ycar under report, there was no employee drawing a ‘salary exceeding the limits
prescribed u/s 217 (2A) of the Companies Act, 1956 rcad with rules made there under.

CONSERVATION OF ENERGY, TECHNOLGY ABSORPTION;

The prescribed information relating to conservation of energy and technoldgy*absorption as per

Section 217 (1) (e) of the Companies Act, 1956 read with Companies (Disclosure of Particulars
in the Report of Board of Directors) Rules, 1988, is’Annexed hereto.



12, -..'ACKNOWLI:GEMI:NF
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LISTING
The cquuly shares of the Company are listed with Bombay Stock Exchange Limited, There are.
i noarrears on uu,ount ol payment UI Iasllnn Iu;,ép the Stock l_,,\clmnbc ‘

|3V CORPORATE}GOVERNANCE:

' ‘PunsuanL to C]ausc, 49 of the L. isking’ /\;:,lu,mu]l with the Stock. Emlmng,(,s Report.on Colpomtc "
j Govunancc has been included in the Annual Repoit as sn,pdmtc, section,

l

'Y0u1 Dnu,lms appmualc the valued co-operation Lxu,n(lu.l by the Company $ I3an|<us and
[IlVCbLOlb and the C()nu 1bul|0n 0[ all lhn, employecs. :

By Order of the Board of Direclors
P‘—Nll(lgl GLOBAL I“IN/\NCIc LIMITED

~ > \JD O Ym[ |

LY
(Shashwat Agarwal) -~ (Gaya Praéﬁpl’n)
: Director : Dircctor
Place: Delhi : :
Dated: 01/09/2008



- ANNEXURE TO DIRECTORS’ REPORT

SIAIBMLNI PURSUANT TO SECTION 217(1)(¢) OF THE COMPANIES ACT, 1956

.READ WITH . THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE
m PORT OF BOARD OF DIRE cmi_;%),wg-g ES, 1988. .

A. CONSI‘ RVA TION OF D NI RCY - ln!urmatmn as per lunm A not apphwblu Lo lhg
’ ' company.
. . Y o : .
_ The Company is not engaged in any manufacturing operations nor the operations are- -
- energy miumvc Nu,cssaly steps have dhcady been taken wherever possible (o conserve -

B energy.. :

. The lmpact of measures. laken im comuvahon ol energy are not. qm\nu[mblu and -
L 0011scqucm m'lpdbt 0[ cost cannot bc, accumtcly stated. - - :
B. 'I‘ECI-INOLOGY._ABSORP']'ION AND RESEARCH & DEVELOPMENT:
i) © Technology Absorption, Adaptation & Innovation:

] : oo . _
L. Elforts in brief made lowards technology absorption, adaptation and innovation: N.A.
2. Benefits derived as a result of the above efforts. N.A
i) .'Rescu rdh and l)cvclupmcnt
l. Spcuﬁc areas in which R & D was carried out by the Company: icm IS no scpamlc R &
: . Ddivision in the Company.
2, Benefits derived as a result of the above: Nll
3.7 Future plan of action: Nil,
4. Expenditure on R & D: Nil
o 7= Capital: NA,
1« 7 Recurring: N.A.
- ~Total N.AL 7
- Total R & D expenditure as a petccnmgc of total [UI‘[lOVGlS N A. .

C. .

- gL
'i .

I’l.lcc Delhi

| FORE[GN LXCIIANGL LARNINGS & OUTGO

2007-08 - 20006-07

' ']~ARNING$ NIL - NIL

OUTGO . 'NIL 46300

By Otder of the Board of Directogs
NIKKI GLOBAL FINANCE LIMITED -

' 7
(_M_;-::uu:) é

:‘E >
(blmshw W Agar \Vall) (G‘((l Prasad Cupl a)
'_ l)ucclm ) : Ducum B

. Ddtcd 01/09/2008 -



3IINGH BAJPA! & ASSdClATES ' . HEAD OFFICE : M-5/4, GANDHI NAGAR SIGRA

CHARTERED ACCOUNTANTS C -VARANASL PH : 221652, 226540

: W

' AUDITOR S REPORT
THE MEMBERS OF MIS NIKKIGLOBAL FINANCE LTD.

4

*

We have audited the attached Balance Sheet of MIS NIKKI GLOBAL FINANCE LTD. as at 31* March, -

2008 the annexed Profit and Loss account for the year ended on that date and the Cash flow statement for "

. We conducted our audit in accordance wath the auditing standards generalty accepted in Indla Those_
'standard’s require -that we plan and perform the audit to obtain reasonable assurance about whether the
" financial statements are free of malterial misstalement. An audit includes examining, on a test basis,
- evidence supporling the amounis and disclosures in the financial statements. An audit also includes
“assessing the accounting. principles used and significant estimates made by management, as well as_f'
. - evaluating the overall flnanmal statement presentatton We belleve that our audit provides a reasonable ba5|s :
i tor ouroptnton :

i

b

v Further o our commonts in the Annexure refarred to ahove we raeport that

LA

t

LI v

: The Baiance sheet and Profit/ ioss alc and cash flow statement dealt wnth by this rcport are in agrecrnent
R w:th the books of accou nt - . 4 .

‘ In our opinion; the Balance Sheet and Proft!loss Alc dealt with by this repon company with the accounting
'fstandards referred o tn ‘Sub Section (3C) of Section 211 of Companies Act, 1958,

Do

the Board of Directors, we report that none of the directors are dtsquahﬂed as on 31"t March, 2008 from bemg

- '-appomted as director in terms of clause (g) of sub section (1) of section 274 of the Compames Act, 1956..

. In the c’ase.of the Balance Sheet of the state of affatrs of the Company as at 31" March, 2008.

In the case of the profit & loss account, of the profit and loss for.the year ended on that date; and

* - In the case of the cash flow statement, of the cash flows for the year ended on that date.

FOR SINGH BAJPAI ASsocuATES

PLACE : NEW DELHI
DATE ": 12.8.2008 .

JiSH VISHWAKARMA)
A% PARTNER
R N M.N0.404363

_the year.ended on that™ date. These financial “statements are the responsmthty of the company S -
management Our responsrb:ltty isto express an opm:on on these financial statements based on our audit...

R

,As requrred by the Companres {Auditors’ Report) Order, 2003 |ssued by the Central Government of India in
ternns of sub-section (4A) of section 227 of the Companies Act, 1956 we enclose in the Annexure a staternent-
o 'on lhe matters spethted in Paragraph4 &5 of the said order to the extent applicable to the company

":’;We have obtalned all the lnformatlon and explanatlons whtch to the best of our knowledge and belief were"".;
- fnecessary for the purpose of our audtt ' - :

In our Optnton proper books of account as requrred by law have been kept by the company so far as appears
- from our examination of those books ' w1

On the basis of written_representations received from the.directors, as 'on March 2008 and taken' on record by !

ln our optnmn and to the best of our tnformatton and accordtng to the explanations given to us, the satd" ;
o accounts give the 'information required by the Companies Act, 1956 in the manner so required and gwe a.
, __.true & falr V|ew in conformlty with the accountmg pnnmples generatty accepted in India.




o . o : Annoxure
N _ c M/S NIKK! GLOBAL FINANCE LTD.
‘ ' (Referred to in Paragraph 3 of our report of even dale.}

i

"'Ii)(a) The company has marntarned proper reccrds to show full partrculars including quantrtat:ve detarls and
situation of iis fixed assets;

b) = The physical verification of fixed assets has been carried out by the management at reasonable intervals and
‘ no discrepancies were noticed on such verification |

¢) . Substantial part of fixed assets were disposed off by the company during the year but it has not at{octed the'
' gorng concern assumptron _ _ I o
i} Ae the company has not dealt in any rnventory clause 4(:1) of the order is not applreable

ur)(a) The company as not granted any loan, secured or unsecured, from companies, firms or other partres

"¢ covered in the register maintained under section 301 of the Companres Act, 1956 Therefore the provrsrons
of clauses (iii)(b), (c) and {d) are not applicable.

b) ' The company has not taken any loan, secured or.unsecured, from companies, firms or other pariies covered,

in. the register maintained under section 301 of the Companies Act, 1956. Therefore the . provisions_ of

clause4(ur){f) and (g) of the order are not applicable to the company Y '

v} In our opmron and aocordrng lo the mformatron and exptanatrens given to us, lhere are adequate internal
' controf procedures commensurate with the size of the company. During the course of our audrt we have not
observed any continuing failure to correct major weaknesses in internal controls. o
v) . Basedonihe aud!t proeedures applied by Js and according 1o the rnrormetron and explanalions given lo us,
we are of the opinion that the particulars of contracts or arrangements referred to in section 301 of the
Companies Act,:1956 have been entered in the register required to be maintained under the section and the

~ transactions have been made at prices which are reasonable having regard to prevailing market price; -

bl

L viy' The companyl has not accepled any deposit from public within the meaning of Sections 58A and 58AA of any

other relevant provision of the Companies Act, 1956 and the Rules framed there under and the direclives
. Issued by the Reserve Bank of India. :
vii) in our oprnron and according to the information and explanalion grven to us, the mternal audit system commensurate
with the size of the company and nature of its busrness :

viit) - Marntenance of cost records has not been proscribed by the Central Government under eeclron 209{1){d) of
_lhe Companres Act 1856;

ix}{(@a) According to the reeords of the company, the company-is regular in deposrtrng with approprrate aulhorities

undisputed statutory dues including investor education and protection fund, income tax, service tax and cess.

As regards provident fund, employees, state insurance, sales tax, wealth tax custom duty and excise duty

.. these are not applicable to the company. According fo the rnformatmn and explanations given to us, no

: undisputed amount payable in respect of income tax was outstanding, as at 31 8l March 2008 for a perrod of

. mare than six manths from the date it became payable

“b) . Accordtng to the information and explanation given to us, there are no dues of sales tax, income tax, -
-, .customs duty, wealth tax, excise duty and cess which have not been deposited on account of any dispute.

i

o X} ' In-our opinion, the accumulated losses of the company are not more than fifty percent of its net worlh. The

company has not incurred cash losses during the financiaf year covered by our audit and the immediately -
preceding financial year. : .

- Xi) In our opinion and according to the information and explanations given to us, the company has not defaulted”
in repayment of dues to a financial institution, bank or debenture holder.

xii}l The company has not granted loans and advances on the basrs of securrty by way of piedge of shares, :
debentures and other securities;

LX) “In our oprnron the compeny is not a chit fund or a nidhi or mutuet beneft fund or socrety therefore the .
: provrsron or clause 4(xm} of the Order is not applicable to the company.

¢



' ) Ixiv)

: iv}.

xvi)l

xvif)

vl

xix)

- Xx) .

The company has not obtained any term IoanS'

Based on our exammanon of the records and evaluation of the related internat controls; we are of the opmlon ‘

' that proper records have been maintained of the transaction and contracts and timely entries have been

made in those records. The company did not hold any shares, securities, debentures and other tnvebtmcnts E
as at 315' March, 2008, - N | L ,

'.\
~

According to informatton and explanations given, the company has not given any guarantee for loans taken
by others from bank or financial insliiulior_‘ls;

f

I our opmlon and accordmg to the mformallon and epranahon gwen to us funds raised on shorl lerm basis

have not been used for iong term investment.

_Tha company has not mads preferential allolmant of shares during the year;

A e L"ouipf;‘my hmu Nol lusud any (.Iab[:)ntuicm lhey provision UI‘ clauso 4(xix) of tha ordor is nol appllcablo;

A8 NO. monay has been ralsad by llm cmnpany by public Issua during the year, the provision of clause 4(xx) :

- of lhe order is not applicable to the company.

xxi) ‘

DATE : 12.8.2008 . . I

Accordmg to the information and explanations gwen to us, no fraud on or by the company has becn noticed
or reportcd during the course of our audit. : ,

o | FOR SINGH BAJPAI 8 ASSOCIATES -
: ' : : . ,QARTERED ACCOUNTANTS)

L

PLACE : NEW DELHI

dISH VISHWAKARMA)

M.N0.404363 .

PARTNER --



5INGH BAJP.AI & ASSOCIATES ' - HEAD OFFICE : M-5/4, GANDHI NAGAR, SIGRA
CHARTERED ACCOUNTANTS VARANASI, PH : 221652, 226540

e . M/S NIKKIGLOBAL FINANGE LTD."~ /) ™™
: LAS ON 31ST MARCH, 2008)

.4>chedule I - Slgmf:cant Accountmg Pofticies and Notes on the Fmancaal Statements for the year endcd
: ' March 2008.

1. SIGN!FICANTACCOUNTPOL]CIES " o . o

a) - Svstem of Accountmq and Rovenue Recognition o

.. 1} Accounts are prepared under historical cost convention in accordance with apphcabko mandatory account:ng o

¢ standards referred to in Section 211(3C) of the Companies Act, 1956. '

. iy Income on non-performing assets is recognized in accordance with the provisions of Prudential Norms for

- Income Recognition prescribed by the Reserve Bank of india and is accounted for in the year of rea lzallon

i) . Profit/(Losses) on sale of investments are recognized on trade date on Flrsl in First out basis. .
iv) - Dividend on shares is accounted for as and when received.

- v} . Loans and advances are'stated net of provisions for non- perfo‘rmung advances.
vi) Oiher Income and expenses are accounted for on accrual basis.
' B o Gg

b). . E!E_?.QA,S_SJ&S. . ‘
- Fixed Assels are siated at cost Iess accumulated depreciation.

cj : Degrematlon‘ ' ‘
. The depreciation has been provided on straight Ime method at the rates provided in Schedule XIV of the

Compames Act, 1956 on pro-rata ba3|s R . R

cood) Investments ‘
i)~ Theinvestments are categorized into ‘Current' and ‘Long Term’,
il) " Long Term investments are vailued at cost. Provision for diminution in the value of mveslment 4fany. |s
-made if the decline in value is of permanent nalure. .

iy @ Current Investments, i.e., the investments which are not intended to be held for more than gne year, are
.. carried at lower of cost or market vaiue determined by the category of investment. Resultant shortfall, if any,
. in the book value as compared to market value of investments in each category, is charged to revenue.

2, CONTINGENT LIABILITIES :
. a). Estimaled amount of contracts remamtng 1o be executed on Capltal Accounts and not provided for NIL
‘ (Previous Year NILY - ' ST

b)  Claims against the company not acknowledged as debts : NIl - ¢
‘ (Previgus Year: NIL) - . :
,.C -Uncalled liability on partly paid investments : NiL ’ _ S T

{Previous Year : NIL}

3. i'SpecIai reserve represents, the reserve created in accordance with the provisions of section 45-1C of the
- Reserve Bank of India Act, 1934 as amended by the Reserve Bank of India (Amendment) Act 1997,

k. The company has not entered into any lease agreement after 31.3. 1999 therefore provision of accountmg
_ standard 19 on ‘Lease’ are not appllcabIe

3. To the extent mformanon available, there was no outstanding dues towards small soale or anciillary
' undertakmg as on 31,3.2008. :

.0 Reportable segmenls in respect of business Operatlons of the Company have been :dcntlfed on the basis of
‘ " nature of activities attached to each segment. There are no secondary reportable segments considering the
busmess operallon of the oompany Therefore, no diSCJObuIO for 5econdary segment has been made.

WL E N
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The segment wise information is as under :

[ Particulars - C - Amount
Segment Revenue/{Loss) . ' 527956,00
Allocable Expenses o 558253.00
Segment Resllts . L » T (30297.00)
Net Profit Beforé Tax _ ' ] : (30297.00)
Less: Pﬂro_vision fnjr Taxation {Incl. Fringe Benefit Tax) " - N 6396.00

| Net Profit F[\)fter Tax ' _ ~ I ( : . ‘(3‘6693,00 }

Segment Assets . .. T | 34305000.00
“Sogimont Liabiitos T ————— '3':'1 é'és'oooﬁod

Dlsclosure of Retated Party Transactions in accordance wilh Accounting Standard (AS -18) "Relaled Parly
Disclosures” |53ued by the Institute of Chartered Accountants of India,

Related party where significant influence exists :

Party - Relationship Transaction
Mr. Shashwat Agrawal Director and Key  Management| -
' o personnel

Mr. Adhir Khanna Director and Key  Management | -

' ' 5 personnel :
Mr., Subodh-Agrawal Director and Key Managemenl -

' o A - ‘personnel .

Mr. Gaya Prasad Gupta Director and Key Management . Payment of -
: ' " | personnel - ) Maintenance Charges
Big Broker House Stocks Lid. .Entity ever which “key Management {"Advance against

T : - .| Personne!l can exercise significant | investments

control ’ o
. Volume of transactions durlng the year ended 31° March, 2008 : .
Partlculars . i " Amount (Rs.} Amount (Rs.)
‘ _ 31.3.2008 " 31.3.2007

Maintenance Charges - : e - - =Nil{ - 75000.0C |-
Advance given for purchase of investments ' : 203100000  6000000.00

- Amount outsténding as on 31" March, 2008 :

-(I) Key Management Personnel | Nil ) ' “Ni}
(i) Others - o , . -
. (a) Advance for lnvestments o 2031000.00 . 6000000.00
= (b) Security Deposit ) ‘ v’ . _ 100000 . Nil

| The particulars as required in terms of Paragraph 98B of Non-Banking Financial Companies Prudential
- Norms (Reserve Bank) Directions 1898 are given in Schedule |-{j) appended hereto.

hA
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. I1. Earnmq Per Share : :
- In accordance with Accounting Standard-20 on 'Earning Per Share by the Institute of Chartered Accountants-
of India, the Earnings per share has been computed as under ;

‘ Pumeulﬁ'?&'?‘f""'f“'"'""""'"“ ' T T T "2007-2008 | 2006-2007
(@ Nt BrafiiqCoss) (in f4e ) T T T T g gay | 3570368
“(b) Number of Equily Shares “(Noay T 6700 T e 700

| "{c) Nominal value per Equity Shares ' | , Rs.10.00 Rs.10.00
(d) Earning per.share (Basic-and Diluted) . . : : _ Rs,OO'.OO‘ _. Rs.00.96

There were no potential equity shares and there was no change in share capital during the year.

12. The company has unabsorbed depreciation and carried forward losses under tax laws. In absence of virtual -
certainty of sufficient future taxable income, net deferred tax assets has not been recognized by way of
. prudence in accordance with Accounting Standard AS-22- Accounhng for taxos on mcome issued by tho
Institute of Chartered Accountants of India”. :

13. - Payment of Graturty Act, 1972 and Provident Fund Act, 1952 are not presontly applicable lo the Company.
The oompany do not have a policy of encashiment of unavailed Ioauos

14, Earnlngs in Fore|gn Currency : NIL .
' (Previous Year ; Rs, NIL)

' 15.""" Expenses in Forelgn Currency : NIL
o (Prewous Year: Rs. 46300!—)

- 16.. The company has identified that there is no impairment of assets and as such no provision is requ:rod for lhe

~ same in terms of accounting standard 28 lssued by Instltute of Chartered Accountants of Indla

i7. Flgu_res have been rounded off o the nearest rupees.

8. Prewous year's f:gures have been regroupedirearranged wherever consrdered necessary.

o H,

', 19, Schedulo‘A' to'l form an mtogral parlofBalanco Shaet and Proﬁl and Loss Accounl

" FOR NIKKI GLOBAL FINANCE LTD. . FOR SINGH BAJPA! & ASSOCIATES

| ~\FHARTERED ACCOUNTANTS)
ML W M |
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NIKKI GLOBAL FINANCE LTD,

Corp. Off.vce 10-11, Trlbhuvan Complex Ishwar Nagar, Mathura Road, New Defhi-110065
Telefax : 011-26842875, 76, 011-42603264, 65

CORPORATE GOVERNANCE REPORT D3 v

CORPORATE GOVERNANCE PIILOSOPIY

Nikki Global Finnnee L. is conmitted lo highest standurds of Corporate Governance and bas always strived
to achieve the goal of maximization of shareholders’ worth.

Company believes that good corporate governance is essential to achieve its long-term corporate goals and to

enhance the shareholders value. Your Company believes in functioning in a transparent manner and believes in

proper accountability, auditing, disclosure and reporting.

“Company feels that the code of Corporate Governance is an excellent (ool to secure the corporate excellence in

the country. The company has complied with the code of Corporate Governance as :(.qun(,d under th Listing
A{,lcuncnt Wilh the Stock Exchanges. -

). : BQAR D OF DvlﬂRIECT ORS

(A) Composnlmn of Board

The plCSL.nl Bmld consists of total four Directors. All four Dircctors are Non- Exceutive Dilu,tnrs Oul of the
" Non- Execculive Directors, three are Independent. Dircclors and the one is Promoter . Director. The Non-
-~ Executive Directors with their diverse: knowledge, expericnce and expertise bring in their independent

]udgmcnls to the deliberations and decisions of the Board. Non-Executive Directors digd not have any material

* pecuniary relationship or transactions wnh the Company during the year 2007-08 which may elfeet their
_}lefz,mhnls in any manner.

The number ol lmlcpcndcnt Directors is more than onc-hall of the total number of Direclors, The company

meets the requirements relating to the oonlwlaositi011 of Board of Directors.

B . -

(B) Non-Exccutive Dircetors’ compensation and disclosures

No remuneration was being paid to the Non Exccutive Dircctory’. No slock oplions were granted to Non

Executive Directlors or lnclcpcndcnl DIILLlOIb dunng, the vpar undu review,
. g 2

(C) Othcr pmvisit)ns,ns to Board and Commitices
: r

10 (Ten) mcetiiﬁ,s of the Board of Directors were held during the financial year 2007-08. The dates on which.

the meetings were held are 03/04/2007, 28/04/2007, 01/06/2007, 29/06/2007, 28/07/2007, (J3/UW2007,
28/‘091’2007,31!10/200? 30/01/2008 and 31 f()”u"2008 ' :

he 24" /\nmml General Mu.,lm;_., of your Compuny was hield on Ht,p[n.mbu 28, 2( 07,

AL R T

" None of the Directors oi Lhc Board serve as Members of more than 10 commitiees nor do they chair more th'n 5
) LO]HIﬂIUCLS as pev the requirements of the Listing Agreement, :

"

Regd. Office : 215, Dealihl Chambers, Delhl Gate, Delhl-110002 Ph.: 011.41583385, 43570895

i



Detailed information iv given in the (nble:

Name 7 Cnicgory Banrd | Allendance No.  of  outside | No. al
R Meeting | ol the AGM | IHrectorships* Memberships  in,
5 lield un All Comnittecs of
attended | 28.09.2007 Beard as on 31"
during - March 2008
yenr - '
bsdinn Fareign | Member
Mr, Shashwat Agarwal ' . Non-executive - | 10 Yes 16 S r Nil
. ' ' Promoter - ; g
Mr, Adhir Khanna : Non-executive — | (09 Yes —7 |00 T AT
] . ) Intependent ] ' ,
Mr, Subodh Agarwal ** | Non-executive - | 08 Yey 4 _ 3
7 " Independent
Mr. Gaya Prasad Gupta ** | Non-cxccutive — | 0§ Yes - 3. - A3
3 “ ¢+ | Independent e
Mr. Vinod IKumar | Non-exceutive - - |- . .
Dhingra* : . o ] Y
Mr. AP, Setia® - Non-gxecutive — | - - . - S
Independent L ' '
Mr, Ajit Kumar Sabay* | Non-executive — | . - - . .
) Independent
Mr. Shubhang Kamra* Non-gxecutive = | - - - - -
' K ’ = | Independent

* Resigned w.e.f. 03/04/2007 _ :
** Appointed as additional Director w,c.l. 03/04/2007.
4% Only Dircetorships in Public Limited Companies have been taken,

»

(D) Code of Conduct «

“¢i) The Board of directors has laid down Code of conduct for all Board members and Senior Management of the .

Company. The copies -of Code of Conduct as applicable to the Executive Direclor (including Senior

~Munngement of the Company) and Non Exceutive Dircetors, have been senl to all the, Diveclors and Senior

“Management Personnel. Prescntly, the company 1% G W site operational. Therefore, the Code of Conduct
could not be posted on the web site of the company. The copy of the Code of Conduct can be had / inspected
from the Registered Office of the company.. e '

3 [ .
(i1) ‘Alt the members of the Board of Directors and Senior Management personnel have affirmed compliance
with the Code as applicable to them during year ended March 31, 2008, ‘The annual report of the Company
contains certificate duly signed by the Director, : : o '



1. Audit Committee
The Board has cstablished an Audit Committee,
(A) Qu:lliﬁcd and lndcpcndcnt Auclit Committee

To Confirm to the mquncmcnls of the Clause 49 of the Listing Aglccmcnt with the Stock E,\chan;,cs the Board
has constituted the mquncd Commlllcw

lls Func.llonm;, and composilion is as under: ‘ ' Lo
i) . The Audit Committee consists of the (*ﬁ'cc"‘m%loxb as members and all of lhun are independent
directors, '
ii) " All members-of the commitice are hnancmlly literate and the Chairman is having the requisite
financial management expertise.
iii) The Chairman of the Audit Committee is an independent director, :
iv) The Chairman of the Audit Commltlcc was pu,s(.n( a( the last Annual General Mecting held on
" Scptember 28, 2007. . o
. v) . The representatives of the Statutory auditors and such olhcx person and official of the company arc

mvnlcd to attend the Audit Committee meetings as and when required.
(B) Meceting ot the Audit Commlttcc
Audit Comnnllce has et 5 (Five) times dunng the [inancial ycal 2007-08 on 28/04/2007, 29/06/2007,
28/07/2007, 31/10/2007 and 30/01/2008. The proper quorum was pxcscnl in all the Audit Commlllcu meetings -

held (lunn;;, the year,”

The composition ofthe Audit Committee and number of meetings 'lttendcd by the Members are given bclow

N.mu, of Member Composition of the Audit | Number of meetings ¢
Committee attended ' :
*Mr. Subodh Agarwal* Chairman, Independent 5
. ) Direclor
. Mr. Gaya Prasad Gupla* Member, Independent 5
: Direclor
Mr. Adhir Khanna* .| Member, Independent 5
c ' Dircclor
Mr. Shubhang ** . Chairman, Independent -
Kamra Director
Dr. A. P. Setia** - |'Member, lndcpmdcnl . -
Director
Mr, Ajit Kunun bahdy** | Member, Independent -
Dircctor '

* Appointed w.e.f. 03/04/2007
** Ceased w.e.f. 03/04/2007

(C) Powers of‘Audit Cominittee

i) To investigate any activity within its terms ol refercnce.
i) To seck information from any employee.
i)  Toobtain outside legal or other professional advice. e

iv)  To sccure attendance of outsiders with relevant expertise, if |L considers nu,cssmy




(D) Role of Audit Committee

o Review of the Company’s financial reporting [)IOLLb&, the financial statements and financial / risk
management policies. ' ;
. o Recommend the Board on appmnlmull / re- appomtmml of statutory auditors and fixation of audit fee
. and other fees to auditors. _
o Review of the adequacy of the internal control systems in the Company.
o Review of the internal andit report. :
o Discussions wilh management of the exiernal dLlLlI[OIb the audit plan for the Anancial year and JOll'lL
. post-audit review of the same, ,
o Review of the quarterly and annual finangiad stcfnts before submission 10 the Board,
Review of the quarterly and annual financial stalements belore submission (o the Board.,
o To carry out any of the Iuncllons contained in the Corporate Governance Clause of the Listing
Agreement,

0

(E) Review of il‘l‘f()l.'lll'd(‘i()ll by Audit Committee

The Audit Committee .has reviewed the following information during the year:

1. Management Discussion and Analysis of financial condition and results of opcmllonb of thc company,
2. Thereports of Stalulozy Audilors.

I11. Subsidiary Companics

'l‘lic company had ndSub.Sidiary Coumany.

V. Disclosures a |

(A) Basis of related party transactions ‘ : :

= No transaction of malerial nature has been entered into by the Company with its Promoters, Dircctors or the

- Management, their subsidiaries or relatives ele. that may have -polcnlial conflict with the interest of the
Company at large. Transactions with related parties are disclosed in Note No, 8 & 9 of schcclulc [ to the
Accoums in the Annml Reporl

Disclnsm"c of non-compliance by the Company:

There was no instance of non-compliance or penalfy imposed on the Company by Stock Exchanges or SEBI
or any other Statutory Authorities on any malter related to capital market during the last three years.

(BB) Disclosure of Ac'count“ing Treatment

'

-During the year there has been no change in Accounting Standard. .. . _ —
(C) Risk Management

The company has laid down procedures to inform the Board of Directors about the Risk Management and its
minimization procedures. The Audit Commiltee and the Beard of Directors review these procedurcs
periodically, '

n

* (D) Proceeds from public issucs, rights issues, preferential issues ete.

LT

The company had none ol the above issues during the year under review.




(It) Rmnuncmtion of Dircetors

(I Mauugcmcut discussion and Analysis l{cpo_rl‘. ' . : ;

1) No remuneration was paid to the Non-executive DIILU.OIb 3
i1) There were two appointments of non- execulive directors on the Boald of Dncctms of the Compmy,
during the year under review.

iv)There has been no pecuniary relationship or transactions of the non-executive (Iucclom vis-a-vis the
company dmmb the year under review,

| Industry Structure And Developments:

C

[ndiann GDP has clocked an impressive growth of 8,73 percent during the year 2007-08. ‘Durihf, the year
under review, the Stock Market performed very well. And the Indian Economy continued to grow at a
rapid speed. Now the world has stopped ignoring India. The stress on the Infrastructure Development

.continues to be-on the Government’s Card. This is good for Financial Sector as well as other sectors. It

is expected that there shall be increased business opportunities for the existing players in the near future,

.

Q[‘)p(n'lulliiics And Strengths; e U

As the industry grows at a rapid stale, The Company is scarching for new avenues. During the previous .

year the Company has applied to Delhi Stock Exchange for investment purposes, Your company

- continues Lo focus on the Investment Banking, Although business opportunities are available, additional
* resources continues to be a constraint. As the Stock Market is performing well, it gives your company an

cdg,c and you: company prcus the good per Icnmam,c in the forthcoming period, |

lntcrnul Control System and A(lcq uacy:
Internal Conlrol System has been designed to provide reasonable assurance thal assets are safeguarded,
transactions are executed in accordance with management’s authorization and properly recorded and

accounting records are adequale for preparation of financial statements and other financial information,
The management has put in place internal system {or review and monitoring of non-perlorming assets of

the Company and to indicate corrective action for eflecting recoveries. l
Financial ‘ch'l‘m'mance:

DLIHI]j;, the Yczu Glosa Inwlm. of the Lompany was Rs. 5.28 Lacs as compared to Rs, 87, *)fl lues in Uu,

" Previous Year. The Company nu.um.d Toss of Ry, 0. ")? lacs as u)mpan.d to prolit of Rs, 32,78 iuu in the .
, I‘u.vxmls year. . : ’

_ S '@.
Human R_csou rees = '

¥

: Bu: wse of financial constraints the company is operating with minimum workforce. However company.

believes that efficiency 'md effectiveness of its human resources could bc improved by Iramln;, and

' up;,xadmg, the Skll] level of its cmploycc.s' o o R

Cautionary Sl‘zltcmcnt

3

Statements in the Management Discussion and  Analysis deseribing  the (Company’s  objectives,

expectations or predictions may be forward looking within the meaning of applicable securitics, laws-

and regulations. Actual results may differ materially from those expressed in the stalement, Important



factors that could influence the Company’s operations include change in Government regulations, tax
laws, economic & political developments within and outside the country and such other factors.

Scgment wise Performance

As the Company has operated in only onc segment during the previous ycar. The segment wise
performance is not applicablc to the company.

Disclosure by Senior Management Personnel\

i
None of the Senior Management Personnel has Financial and Commercinl ‘Transactions with the
Company, where they have personal Interest that would have a potential Conllict with the interest of the
Company at large. '

(G) Sharcholders

i)
ii)

Mr. Shashwat Agarwal, Director retiring by rotation being eligible oflers himsell for re-appointment.

The quarterly results are sent to the Bombay Stock Exchange Limited wherce the company’s shares
arc listed and are generally published in the Veer Auun (Hindi) and the PIOHCCI‘ (English) news
papers. : :

iii) Share Transfer-cum-Investor Grievances Committec

The Share Transfer-cum- Investor Grievances Commiltee is constituted under the Chairmanship of a
non-exccutive Independent director. The share transfer and other works related there to are being looked

_after by the Registrar and Share Transfer Agent of the Company. This committee monitors the work of

Registrar and Share Flanslcn Agent.

.

The composition of lhc Share Transler-cum-Sharcholders Grievance Committee as on 31/03/2008 was

as under:

Name of Member Share Transfer-cum-Investor
’ S 4 Gricvances Committee '
Mr. Subodh Agarwal* Chairman, Independent Director ‘ |
Mr. Adhir Khanna* - Member, Independent Director
Mr. Gaya Prasad Gupta* ' Member, Independent Director T -
Mr. Shubhang Kamra** : Chairman, Independent Director
Dr. A. P, Scltia**. Member, Independent Direclor
Mr. Ajit Kumar Sahay** Member, Independent Director
* Appointed w.e.f. 03/04/2007 ce
PP

** Ceased w.c.l. 03/04/2007
The committec meets as and when required.

Mr. Ashok Kumar Sharma is the Compliance officer and can be contacted at:

Nil.(ki Global Finance Limited. . Ph. No. =011 - 43570995

Jl{cgd. Office: 215, Delhi Chambers, : ' -

Delhi Gate, Delhi ~ 110 002

LIRS LI VR YN

No investors’ complaints were pending for more than 21 days. All queries received- during the year
under review were replied to the satisfaction of the sharecholders / investors.




iv) he Board of Dircctors of the Comfiny Ras delegated the power of share transfer to the Share
: Transfer-cum-Investor Grievance Committee and the Registrar and Share Transfer Agent.

v).  The Company has changed its Registrar and Transfer Agent from Alankit Assignments Limited (o
the Skyline Financial Services Pyt Lid. M/s Skyline Financial Services Private Limited has been
appointed as its common agency i.c. Registrar and ‘T'ransfer Agents.

V. Dircctors’ certification

The Director have certified to the Board of Directors of the Company that:

a) They have reviewed financial statements for.the year and that to the best of their knowledge and belief:

)] - These statements do not contain any malterially untrue statement or omit any material fact or
-contain statements that might be misleading; : ‘
i) These statements together present a true and fair view of the Company’s affairs and are in

compliance with existing accounting standards, applicable laws and regulations.
) : ' 1

b) There are, to the best of their knowledge and beliel, no transactions entered into by the Company during
the year that arc lraudulent, illegal or violate the Company’s Code of Conduct.

c) They accept reéponsibilily for establishing and maintaining internal controls for financial reporting and
that they have evaluated the effectivencss of internal control systems of the Company pertaining to
financial reporting and they have disclosed o the Auditors and Audit Committee, deficiencies in the
design or operation of such internal controls, if any, of which they are aware and the steps they have
taken’or propose to take to rectily these deficiencics. ‘

d) They have indicated to the Auditors and the Audit Committee:

1) - significant changes in internal control over financial reporting during the year;
- i) significant changes in accounting policies during the year and that the same have been
e -disclosed in the notes to the financial statements; and
i) instances of significant fraud of which they have become aware and involvement therein, il

any, of the management or an employee having a significant role in the Company’s internal
~control system over financial reporting.

V1. Report on Corporate Governance

The Quarterly Compliance report has been submitied to the Stock Exchange where the Companies cquity
shares are listed in the requisite format duly signed by the Compliance Officer. - -

L

VIIL. Compliance
A cerlificate has been oblained from the Company Scerctary in Practice i.c. Scerctarial Auditors of the
Company regarding *compliance of conditions The company had not adopted the non-mandatory
requirements as méntioned in the Clause 49. ' ‘ ' C
The other information on Corporate decrnzmcp Report Tor the benelit of sharcholders is as under:
GENERAL BODY MEETINGS
A L

Location and time of General Meetings held in the last 3 years:

WX 4 ﬂa@ . !



| Year Type Datc Venue _Fime

2005 | AGM | 30.09.2005 | Dern Mandi Road,  Mandi Village, | 11,00 AM.
- Mehrauli, New Dcthi — 110047

12006 | AGM | 29.09.2006 | Dera Mandi Road, Mandi Village, | 11.00 A.M.
Mchrauli, New Delhi -~ 110047 ' :

2007 AGM 28.09.2007 | Mechta  Farm, Village ~ Chhawla, | 09.30 A.M,
Beyond BSE Camp, Rajokari, Najafgarh
Road, New Delhi - 110071

The following special resolutions were pusscd‘i‘p the last three Annual General mectings:
. . : R .

Date of Mceting | Resoluttions

30.09.2005 ' No Special Resolution was proposed
29.09.2006 No Special Resolution was proposed
28.09.2007 No Special Resolution was proposed

Whecther special resolutions:

(a)  Were put through Postal Ballot Last Year: No
(b) Arcproposed to be conducted through postal: No
General Sharcholders Information

Annual General Mecting:
. i . . .
(i) Date, Time and Venue - Monday, September 29, 2008
- 09:30 A.M. . ‘
Mehta Farm, Village — Chhawla, Beyond BSEF Camp, 1
Rajokari, Najafgarh Road, New Delhi - 11007 |

(ii) Financial ycar : April 01, 2007 to March 31, 2008
(iii) Date of Book Closure September 25, 2008 to September
: ‘ 29, 2008 (Both days inclusive)
(iv) Dividend Payment Date: No dividend is recommended to be .-
: " declared. '
(v) Listing : Bombay Stock Exchange Lid.,
' . ’ Mumbai :
(vi) Stock Code o ' 531272

(vii) Market price information
L . High and low of the Shares for the Financial Year 2007-08
Bombay Stock Exchange Limited.

.| Date _ High (Rs.) Low (R§.) >

April 2007 14.71 [0.00



May 2007

(viii) Performance in comparison to BSE sensex:

13.11 9.15
June 2007 12.53 9.03
July 2007 10.35 5.95
August 2007 7.50 5.20
September 2007 10.75 1.5.51
October 2007 14.99 8.00
November 2007 11.937= ~*° 8.56
December 2007 14.22 9.60
January 2008 15.30 7.63
I'cbruary 2008 8.18 3.90
March 2008 6.29 434

The performance of the Company’s scrip on the BSE as compared to the Sensex is as under:

BSE Sensex

_ (ix) Registrars and Sharc Transfer Agents

'Skylinc Financial Services Private Limited
240, First Floor, Sant Nagar, East of Kailash

" New Delhi = | 10065

Phone No.: 011-26292682, 26292683 I'ax: 011-26292681 -

(x) Share Transfer System

- Nikki Global Finance Ltd.

Month ~ High Low' High (Rs.) Low (Rs.)
| April 2007 14,383.72 - 12,425.52 14,71 10.00
May 2007 14,576.37 13,554.34 13.11 9.15
June 2007 ! 14,683.36 13,946.99 12.53 9.03
July 2007 15,868.85 14,638.88 10.35 5.95
August 2007 15,542.40 13,779.88 7.50 5.20
September 2007 17,361.47 15,323.05 | 10.75 5.51
Qctober 2007 20,238.16 17,144.58 14.99 .8.00
November 2007 20,204.21 18,182.83 11.93 8.56
December 2007 20,498.11 18,880.40 14.22 9.60
January 2008 21,206.77 15,332.42 15.30 7.63
IFebriary 2008 18,895.34 16,457.74 8.18 5.90
March 2008 17,227.56 14,677.24 6.29 4.34

The'time of completion ol transfer of shares both in Physical Mode and Demat Mode is gencerally less
than 21 days, i documents are clear in all respects. The Company has (ILICEdlLd thé responsibility of
shalc lnanslus to its Registrar and Share Transfer Agent.

(xi) Distribution ()I'slmrcholtling

(a) Distribution of sharcholding (nd. of sharcs) as on March 31, 2008: . -

[N T SN

No. of Shares

No.
sharcholders

of

Yo

sharcholders

of

Total no.
sharces held

of

% of holding




I - 500 733 54.865 206017 6.024
501 - 1000 313 23.428 279437 8,171
1001 - 5000 190 14,221 404817 13.593
5001 - 10000 51 3.817 409662 11.979
10001 & above 49 3.608 2059767 60.232
TOTAL 1336 100) 3419700 100 -
Physical Mode - - 147480 4.312
Elcctronic Mode - - 3272250 95.088

(b) Shurcholding Pattern as of March 31, 2008:

Category No. Percentage of Sharcholding
: of shares held

Promoters 708762 20.72 -

Mutual F'unds and UTls Nil Nil

Banks Nil Nil

Financial Instllutlons/ lnsmancc Compamcs Nil | Nil

Ilis Nil Nil

NRIs/IForeign Nationals - 1661 0.05

Bodies Corporates 604655 17.68

Indian Public 2104622 01.54 '
Total 3419700 100.00 .

- (xii) Dematerialisation of shares and liquidity

95.088% of the equity shares have been dematerialised as on March 31, 2008. The Company’s shares -

can be traded only in dematerialised form as per SEBI notification

. The Company has cntered into

¢ Agreement with NSDL and CDSL whereby sharcholders have the option to dematerialjse their shares
wilh_' eilhcr 0131hc depositories. Equity shares arc actively traded in BSE.

(xiii) Outstanding GDRs / ADRs / Wmnulls or any convertible instruments, conversion date nnd

~likely impact on (_qully

The company has not issued any GDRs / ADRs / Warrants or any convertible instruments,

(MV) Plant locations

Your company is not a manufacturing unitjindhes not having any Plant.

(xv) Address for correspondence

The Compliance Officer

NIKKI GLOBAL FINANCE L'TD.

215, Delhi Chambers, Delhi Gate

Delhi - 110002
Phone No. 011- 41563395

o For NIKKI GLOBAL FINANCE LTD.

&;J;\J9Q

= Lt \
(Shashwat Agarwal) (G.] a l { ad Cll[)l«l)
Dircctor Dircctor

Date : 01.09.2008
~ Place: Delhi



DIRECTOR’S CERTIFICATE 'j
This is to certily that the Company laid down Code of Conduct for all Board members-and scnior management
- personncl-of the Company and the copics of the same are available at the Registered Oflice of the Company,
Further certified that the members of the Board of Directors and senior nmianagement personnel have affirmed .
~ having complied with the Code applicable to them, during the year ended, March 31, 2008, PR
3 r ‘-____"'\-\ N ' 9 ) - 3 : | ‘él
o * ‘ : - .‘.;\:ﬁ._h ' . \D ) ! P T
Dale : 01,09.2008 . , e o (SlmshwatAgurwal) e.“_"-'
Place : Delhi - , - - Director



D.S. ASSOQC - i

Company Secret:

- vmath.com

o

CORFOR VL COVERN
To

The Members

Nikki Glohgl b7 ¢ 100 0 osi o

215, Dethi Chia: s

Delhi Gate, De. . 11002

We have exumivod all reen oy roconds o N L . oo ey for the
purpose of certitving of the conditions o the £ 0 T ¢ et the Listing
Agreement wiih Stock T xchonges tor the e S . . . ubtained all

the informateon: - 0 vl e L : _ . ~-ary for the
purposes of eoiv.. LW

The complidnice «f the v omeniens o Corporste < L L : © 0 misnagement.
Our examinalict ds Sodn wabincs ) d 1A : G . wr - acreor. This
certificate is noitid W Ssstviaiey ws W dhe 1o oo T S ‘te. cfiicacy or
effectivencss wat’o b a0 g et as e o 0 : B

On the basis oi . . ooy o7 the seeord L - .. nnished, we
certify that thet .- o v 0 B Do e ' -. . 4l in clause
49 of the abuve- oo Ll Lol et o , : C oLiasile as the
company has 1 s vhine G Proacii.

Place. Delht )
Date: 01.09.200x



Name of Assessee
Address Office

Status

Assessment Year
Ward

Year Ended i
PAN

Incorporation Date
Nature of Business

NIKKI GLOBAL FINANCE LIMITED
DELHI CHAMBER DELHI GATE DELHI 110002
Company

- 2008-2009

31.03.2008
AAACNOZ44L
f '

Computation of Total Income

income from Business or Profession (Chapter IV D}

1
1

Profit as per Profit & Loss alc

Add:

Depreciation Debited in P&L Alc

Total
Less:

Gross Total Income

Tota‘I income .
Round off u/s 288 A

Ca‘lculation for Mat

Depreciation as per Chart ufs 32 ' 49758

Profit as per part li&ill of Schedule VI

Less: ' ’

-
ki

Tax calculated @ 10% on Book Profit is Rs. 20153 |

Tax Due ' :
Educational Cess = |

o inferest u/s 234 A/B/IC

' Round off u/s 2888
Deposit u/s 140(A)
Tax Payable

3

Interest Charged

-Adjustmeni.videsecond provisom ’ : o _ : 550

Lo v G . 7310

(Rs.}

ufs 234B(6) -

" u/s 234C

(27-+874147+65)

390
326

-30297

101398

71101

49758

.. 21343

20703

550,

20153

21343



§ NAME OF ASSESSEE : NIKKI GLOBAL FINANCE LIMITED A, Y.2008-2000  PAN : AAACN0244L

e ‘ -
' ' ' -

Interest calcmated upto September, 2008, Due Date for filing of Return September 30, 2008

A

' Prepaid taxes (Advance tax and Selfassessmenttax) | e
Sr.No. BSR Code Date Challan No  Bank Name & Branch e - Amount

S . o R o ‘ i 7310
Total . - ' : S 7310

;

. '. R _ : I Signature :

L | | S (SHASHWAT AGRAWAL) .
SR : o For NIKKI GLOBAL
o i . . FINANCE LIMITED-

COMPUTAX NGFL

i}
.



]

SINGH BAJPAI & ASSOCIATES " o " HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA
CHARTERED ACCOUNTANT - . VARANASILPH.NO. 2226540, 2221652
. M/S NIKKI GLOBAL FINANCE LIMITED
L .+ . BALANCE SHEET AS ON 31ST MARCH, 2008
AMOUNT ~ SOURCES OF FUND e ‘ AMOUNT
PREV. YEAR . ‘ _ ' ' " CURR, YEAR
" AUTHORIZED SHARE CAPITAL S A -
. __4000000.00 4000000EQU1TYSHARE OF RS.10 /- EACH’ : o _ 4000000.00
S . SHARE HOLDERS FUND o L .
34305000.00, . SHARE CAPITAL - o . ' C34197000.00 . . o
.+ .RESERVE AND SURPLUS ' _ 108000.00 . 3430500000
.. _34305000.00 i S N 34305000.00
o ! APPLICATION OF FUNDS R ,
" :8-.325391,00  FIXED ASSETS (SCHEDULE-1) -~ = = ~77" 7" T
- - 'GROSS BLOCK : T 707349.00° .
¢ LESSIDEPRECIATION T : | 483356.00 22399300
'_‘* ca CURRENTS ASSETS, LOAN & ADW\NCES
X | 000  INVESTMENTS I
~_DSE SHARE APPLICATION ., 2030000.00
Lo | SECURITY DEP WITH Gov. DEP. . - ___ 100000 2031000.00
1 3821783.00" SUNDRY DEBTORS ' L 4981157.64
Co U cASH 8 BANK BALANCE _ _ S :
T 73593.00 CASHINHAND - . : .. 4451184
©24910.00  BALANGCE WITH BANKS = S 207131.52
18201000.00 'LOAN&ADVANCE'_ am - g@ o 14873669.00
22446677.00, . . ‘ , -22137490.00
44927400 'LESS: CURRENT LIABIL(TIES&PROVISION S 100770.00 - 22036720.00
22297406.00 - {AS PER SCHEDULE-2) . ‘
'-.'1200?594,00'7. PROFIT AND LOSS ACCOUNT S n S 12044287.00
3430500000 . L i s T 73330500000

FOR MIS NIKKI GLOBAL FINANCE LTD.

,@ML—

[DIRECTOR] N [Dl RECTOR] _

"DATE :12.8.2008 _ . . o o
PLACE : NEWDELHI = = - o S O

VL R

s



SINGH BAJPAI & ASSOCIATES _ HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA

CHARTERED AGCOUNTANT ' Lo VARANASLPH.NO, 2226540, 2221652
M!S NIKKI GLOBAL FINANCE LIMITED
. TRADRING AND PROFIT & L.OSS ACCQUNT FOR THE YEAR ENDED 3157 mmacn 2000 :
AMOUNT SOURCES QF FUND e w G2 AMOUNT
PREV. YEAR . '
. ' INCOME :
798835200 OTHER INCOME ‘ B 526500,00
' 0.00 DIVIDEND . o 556,00
80586600 INTEREST _ , : . 90600 . 527956.00
8794218.00 - ' ' ' T - 52795G.00
' LESS: EXPENDITURE | ’ o
449924 00  SALARIES ' ) S . 261000.00
'8650.00 . STAFF WELFARE EXF’ : , ~0.00
~75000.00.  MAINTENANGCE OF PREMISES ' - 0.00
15374.00 ~ BUSINESS PROMOTION EXP. _ 0.00
100815.00  VEHICLE RUNNING & MAINTENANCE : . 0.00
80376.00 . TRAVELLING AND CONVEYANCE ' : 0.00
"13464.00 SERVICE CHARGES : - : _ 0.00
"26658.00 PRINTING & STATIONERY : 19615.00
77451.00 POSTAGE & COURIER - s 1711.00
269.00 . INSURANCE - b . 0.00
* 70131.00 . + MISCELLANEQUS EXP. . : 0 0.00
24851.00 | ADVERTISEMENT EXP. _ . 27629.00
88000.00 SECURITY EXP. , - 000
50993.00 - SECURITY TRANSACTION TAX 0.00
8980.00 - CUSTODY FEE : ' , 0.00
27160.00  OFFICE EXP. . ’ - 0.00°
. AGM EXP, ' : - 3622.00
: AGM FEE EXP. : - _ 7700.00
1933.00 BANK CHARGES _ o ' 3676.00
DEMAT CHARGES ' . S 8217.00
12612.00 * FEE AND SUBSCRIPTION : S 11104.00 "
. FILING FEE : : a 3500.00
LISTING FEE (CDSL) - : 16688.00
LISTING FEE (NSDL) : 471100
: LISTING FEE (BSE) - _ 10200.00
156621.00 PROFESSIONAL AND LEGAL FEE , 51740.00 .
- : SHARE TRANSFER AGENT FEE o 16506.00
- 11236.00 - AUDIT FEE ' - © 11236.00
4007144.00 ° LOSS ON SALE.OF LONG TERM INVESTMENTS S 000
4826094.00  LOSS ON SALE CURRENT INVESTMENTS ‘ © 0.00
| 268495.00 LOSS ONSALE FIXED ASSETS . o . 0.00 L
_1554306.00 . LOSS ONDERIVATIVE TRADING ... __.0boo. ... __ )
27809.00 * INTEREST PAID . . A 0.00 e
114003.00, - INVESTMENT WRITTEN OFF _ ' 000 o
(7051206.00) ', PROVISIONS 0.00 :
'219476.00 ' DEPRECIATION , 101398.00 = 558253.00
" 5266719.00 NET PROFITAOSS BEFORETAX = . = (30297.00)
. 226000.00 . -LESS: PROVISION FOR CURRENT TAX _ . 6396.00
" 0.00 .. DEFFERED TAX _ 0.00
. 23236.00 % FRINGE BENEFIT TAX e e 21 N 6396.00
3278263.00 © PROFIT/LOSS AFTER TAX . 1 . s , (36693.00)
' (15285857.00). BALANCE B/F FROM PREVIOUS YEAR (12007594.00)
L ‘(12007594’662‘1 *: NET PROFITILOSS Trr BALANCE SHEET : , . ~ {12044287.00)
FOR M.’S NIKKI GLOBAL FINANCE LTD. .- - FORSINGH BAJPAI & ASSOCIATES
- R ED ACCOUNTANTS]

RanJis VISHWAKARMA.
[PARTNER]

[DIRECTOR] [RECTO
‘DATE :12.8.2008 -
PLACE : NEW DELHI

t



SINGH BAJPAI & ASSOCIATES
CHARTERED ACCOUNTANT

M/S NIKKI GLOBAL FINANCE LIMITED.

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA
"VARANASLPIH.NO, 2226540, 2221652

SCHEDULES FORMING PARTS OF BALANCE SHEET AS ON 31ST MARCH-2008

" AMQUNT - 'PARTICULARS
SCHEDULE-2
- 0.00 - SUNDRY.CREDITORS "
14607.00:, OTHER LIABILITIES -

- PROVISION FOR EXPENSES
245000 FRINGE BENEFIT TAX PAYABLE
.132214.00 . TAXATION -

S L 0.00 “SALARIES PAYABLE
- 0.00 PROVISION FOR CURRENT TAX -
f iy 000  AUDITFEE . '

. 0.00  PROVISION W.BACK.

. 149271.00. - ' '

!
'\

P
B

FOR MJ’S NIKKI GLOBAL FINANCE LTD

%M‘L

{DIRECTOR]

(DIRE cron

DATE :12.8.2008 -
- PLAGE : NEW DELH

A

'!5“ ha @1 §

CURRENT LIARILITIES & PROVISION

AMOUNT

45180.00

0.00
0.00

3298.00
6396.00
11236.00
34650.00 -
100770.00 .



SINGH BAJPAI & ASSOCIATES o R T HEAD OFFICE: M-5/4, GANDH| NAGAR,SIGRA
_ CHARTERED ACCOUNTANTS - ' g o ; VARANASI. PH:2221652, 2226540
' . M/S NIKKI GLOBAL FINANCE LIMITED p
. A - F2
FIXED ASSETS AS ON 31ST MARCH, 2008 (AS PER COMPANIZS ACT) B
i ! S I T
SCHEDULE:1 _ FIXED ASSETS . ! o ;.
- [PARTICULARS 'RATE GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
" ' ) OPENING ADDITION DEDUCTION CLOSING OPENING | FOR THEEDUC_)TION' CLOSING wouv.,  whw
- BALANCE | . BALANCE| BALANCE ~  YEAR BALANCE| 31.3.2008  31.3.2007
. . - o ) _ .
OFFICE EQUIPMENT | 13.91% | . 554000 0.00 5540.00 2617.00 354087 000  2981.00] 2558.00  2823.00
FURNITURE & FIXTURE. 18.10% | 336209.00 ; © 0.00  338208.00|° 231516.00 41?'!9_3’04_00: .7 0.0D  273420.00{ 62789.00 304693.0
i . [ [ , -. ‘
COMPUTER - 40.00% | 1560000 | - : C0.00  15800.00] - 2335.00 924.00 ,3 0.00  3259.00] 12331.00 13285.00
. : A b
COMPUTER SOFTWAR| 40.00% | 350000.00 000 35000000 14549000  581S5.00{% . 0.00 203686.00148314.00 20451000
TOTAL L . 1707349.00 . 0.00 0.00  707340.00] 381958.00 101398.00,]  0.00 483356.00] 223993.00 325381.00
. o - . _‘1‘- . T . . ,:g .
FOR M/S NIKKI GLOBAL FINANCE LTD. - . ) ‘ : A‘F FOR SINGH BAJPAI & ASSOCIATES
‘ —t h o v ZEHREERED ACCOUNTANTS
o o . :
L W . 3 ! ke b s
.«@MM ‘ _ : " é
| - i —
[DIRECTOR] _ : - T CoL - \\“3‘ - gﬁsHWSHWAKARMA
. ’ - ’ - - - = _ . N : o -t R .,.'-j‘- P BT . N, \) " . -
= : S » R LT ST e L —j ‘ QFQ_;;O/C/ [PARTNER]
DATE :12.82008 S o e R T
| UPLACE:NEWDELHI . R e -
4
i

P



SINGH BAJPA! & ASSOCIATES
CHARTERED ACCOUNTANT

>

o

HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA

VARANASIPH.NO, 2226540, 2221652

M/S NIKKI GLOBAL FINANCE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2008

CASH FLOW FROM OPERATING ACTIVITIES

MNet Profit/(Loss) before tax

Adjustment for

Depreciation

Loss on Sales of Fixed Assets
Income from Investmetns (Net)
Provision/{appreciation) for diminution
in value of Current Investments
Appreciation for diminution in value of
Long Term Investments

Dividend Received

Interest on Loans and Advances/Other Income
Interest Paid

Loss on Sale of Investment

Operating Profit before Working Capital Changes

Adjustment for
Trade and Other Receivables

Trade and Cther Payables

Cash Generated from Operation
Less: Direct Tax Paid/Refund
Cash Flow from/{used in} Operating Activities

CASH FLOW FRONM INVESTING ACTIVITIES
Sale of Fixed Assets

Purchase/Sale in Investments (Net)
Income from Investments (Net)

. Dividend Received

Purchase of Fixed Assets

Cash Flow from/{(used) in Investing Activities

1013398.00
0.00
0.00

0.06

0.00
(550.00)
(526500.00}

0.00

0.00

2167936.36

82865.00

(A)

(B)

2007-2008 (Rs.)

{2030450.00)

For the Year For the Year

2006-2007 (Rs.)

30297.00 3527499.00

219476.00
268495.00
{2293348.00)

(2598336.00)

(4352870.00)

(81966.00)

(805866.00)
27809.00
5082509.00

{425652.00) (4534097.00)

(455949.00) (1008598.00)

(15855882.00)

2250801.36 (408200.00} {16264082.00}
1794852.36 {17270680.00)
{137762.00) 272648.00
1657090.36 (16998032.00)
0.00 1135000.00
(2031000.00) 12157258.00
0.00 2293348.00
550.00 81966.00
0.00 (149700.00)

15517872.00



SINGH BAJPAI & ASSOCIATES HEAD OFFICE : M-5/4 GANDHI NAGAR, SIGRA
CHARTERED ACCQUNTANT , VARANASILPH.NOQ, 2226540, 2221652

Y CASH FLOW FROM FINANCING ACTIVITIES

Interest on Loans and Advances/Other lncome . 526500.00 805868.00

Interest paid , ' 0.00 (27809.00)
Cash Flow from /{used in) Financing Activities ' {C) 52650000 . . 778057.00
Net in‘creasef(deCfease in cash and cash equivalent (A+B+C) 153140.36° (702103.00)
Cash and cash equwalent at [ha beglnning of the year - 898503.00 800606.00

‘Cash and cash equivalent at the end of the year - 251643.36 ' 98503.00

-FOR M/S NIKKI GLOBAL FINANCE LTD. _ e e

S Wd[’p\ij ﬂw

[DIRECTOR] [DIRECTOR]

PLACE: NEW DELHI
DATE : 12.08.2008



