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Wstlce !c hereby given that tha 14" Annual Gonsrar&Jeetfng oJ tha Wiembsro el LGjsrd ScsuiKtea LbKEsd »I3 tea teld en
26° Ssptejrsber'aoOS en Monday a3 11.30 a.m. at 104. M.K. Bhavan, SCO Sfcohkfl EfcagaS Stogft KSE^, F®rt,
Diumbe! - 4C0 CO1; to transact tha follovtfrtg tousinssa:

1. To consider and adopt tfta AudRsd Balance Shsst o) the Company as ett 31 a MSPCTJ, 2C03 artf! Cto An££ri
froJii end Loss account for tha year ©nded on that date together with ths DireciOJB' (RepOJ? on l̂ Ito Airfilcro'
Report thsrsori.

2. To appoint a director in piace of Mr. TR. Jtemnafhan who retires by roteCcn e.M ISsing €2$£o, sJfe?o K~«:c!3
pp

3. To appdn? a director fn pteoa o? R*. Ramssh Kumar Jain who relirss fe
himssS foi feappalntmsrrt.

4. To eppcint iha Auditors end fbt thair dsmurtar&tton.
5. To consider end If thought fit Jo pass with or without modMicotioTig ?Jio toflewinQ irQceit«}!2n GO Q

SPECIAL RESOLUT5OM:
"RasoivocJ that subject to ths provisions of tha Companies Act, 1953, Sscurtifea Co7tte&3 (Rcsatefen) A33,
1S5S, and the rules framed thereunder, Listing Agresmsnts, and E£3 oJJta? e^jj.'ise'Ks C3*v'ja, «££3 fsgulotlajKi
end guidelines end subject to such approval, permissions end s a n c t a , £3 moy to crccassery. &s es^sn l 63
fhs Company bs and is hereby eccorded to the Board of Directors to tts'lsl Eto eqi&y c^arco o? t?: C
Crcm ell or any of ths S3ock Eschangas at Ahmsdabad and Jaipur."

Piacs: Mumbat
(C=i9 : 30/S/20C8

Registered ofiica • • HcK Ksmar San^i
HtW- fcl K. 9hawr.n '
SSO, Shshid ©hege? Singh Road,
Fort. fiSu

!IS!S!srai!<ws7. StcJa.martJjjfitfa? SecMon 173 roJ dha Coim^ntep Ac8

Presently, ttts Cswpeny's Sacur.tles ere listed at tha following Stock Enchengsa In ta^ta;
1. Bombay Stock EKChangs Ltd (the Regional Stock Ejtchangs).
S. Ths S-ocIt Eachang®, AhmsjdaSjad.
3, Ja^Ju? Slock Euchanga limited.
WtJh fca ccrecn bess trading iniroduced by Bombay Stock Exchange Ltd QTKJ ©to ©Ktefisto d fto 3SS
oShsr djiar, 8"5 well invectors have access to online dealings in the Company's Equity Shares csrecs fta ORintjy.
uii'.!; c? ths trading in the Company's equity shares in any case take pleca on ths ESS.
K !s aico observed that the listing fee psid to the other Stock EKchanges Is dlsprejMJrtisnals^ WESIST.
voiurrtss artri Kquidiiy ana lowsr compared to the BSE.
As a part of Us csst retfucticn msasures, tha Company has proposed thto rasoSuUon, ch'x5i wD snc&!3 3 Cs fc^c
equity shares frcin alJ or any oJ ths foilowtag s!ock Exchanges I.e. the Stock EKctungs AhmEtJEiicS! s J : S
E h L&nitcd. â  aii appropriate time in. the future. The actual timing c? sucft ssn cciicn KISJ ttejKitd upsn

snts regsTding integration cf tha Stock Eschange across the country, gvovvih tn vctoJia @5 Srciilng C;J cC/
g s . etc.

fn line wilh ths SEBI regulations and approval, members' approval Is being coughs by a epsefc! RasalaCsn
voluntar,' (islisting c5 iis Securities from the saW other Stock EKchanges.
Vta Company is afeo saparatsiy giving spscial notice of the proposed ©netting resoCuSan tor Sta o£i3 fcticJi^
WeCions! Wsr/apcpsr on aH India basis. The proposed datisting of the Compsny's c&cufi&so ten Tte> S tok £
AtoRsjfe^EiS, and Jaijxw Slock Eschsnea Limited, as and when the sams ta^os pfeos, wi3 RS3 atorcs-V c^'sel firs
l'7SVGSiOf8.

Vcur Diwctora rscommsnd the Spscial ResoiuJion for approval of members.
Nats of ths Di7eeioro oj the Company is, in any way, concerned or interested bt Ota rcxs!i!w£J5.

1. A tiiterrtbsr sntcited Jo attend and vote at the meeting is entitled to appoM a pmay to Gfisnti £Rd fda fclssd eJ
Krrtas!? and such proity need not bs a member of the Company.

2. to.tmm3nt3 of pTouiss in order to be effective must be deposited with tha Compsny at Ks R®g!3t37cs3 O'toc nsl teso
th«n 48 hours bsfcre the commencement of the meeting.

3. TOa register of members o? tha Company and the Shares transfer booits will remain ctosed tern 23° Sejrt- 20S3 to
26::v Sspt. 2008 (both days inclusive) in terms of the provisions of SecEon 154 oJ ths Companies Ac), 1963.

4. Piismhers may kirmly commun!caSe immecSately any change in their addrass msntontng P!N CODE to ths Ctenpsrvy's
address.



LIBORD8 SECURITIES LIMITED

DIRECTORS' REPORT

To the Members.

Libords SecurM** Limited -

Your Directors have pleasure In presenting the 14" Annual Report
along with Audited Accounts ol the Company for the year ended
31" March 2008. . .

FINANCIAL PERFORMANCE

Gross Income

2007-2008

(Rs. In Laca)

. 51.85

Gross Profit / (Loss) before depreciation

A Provision for taxation

Depreciation

Provision for taxation

Taxation for earlier years

Profit /(Loss)after taxation (PAT)

Balance brought toward from

Previous Years

. 3.51

3.38

1.S5

1.07

0.74

21.50
-

Profit/Loss available for appropriations' 22.24

2008-2007

(Ra. In Lacs)

57.92

18.29

022

3.81

--

14.26

7.24
-

2150

REVIEW OF OPERATIONS

The earning on account of operation for the year was Rs.51.85 Lacs
(Previous Year Rs. 57.92 Lacs)

FIXED DEPOSITS

Your Company has not accepted any deposits from the public during
the period.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

Your Company has no activities relating to conservation of energy or
technology absorption. There were no earning or outgo In foreign
exchange.

PERSONNEL .
Your Directors place on record their appreciation for the valuable
contribution made by the staff members of the company.
As required under provisions ol Section 217(2A) of the Companies
Act, 1956, read with Companies (Particulars of Employees) Rules,
1975 as amended, the names and other particulars of the employees '
are set out In the Annexure to the Directors Report.

DIRECTORS
Mr. TR. Ramnathan & Mr. Ramesh Kumar Jain retire by rotation as
Directors. They have offered themselves for reappolntment being
eligible for the same.

DIRECTORS' RESPONSIBILITY STATEMENT ,

Pursuant to the requirement under Section 217(2A) of the Companies .
Act, 1956, with respect to Directors' Responsibility Statement, it Is
hereby confirmed: • ' • '

(I) That In the preparation of the accounts for the financial year
ended 31" March, 2008, the applicable accounting standards
have been followed along with proper explanation relating to
material departures; - -

(II) That the Directors have selected such accounting policies and
applied them consistently and made judgments and estimates
(hat were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the
financial year and of the profit or loss of the Company for the
year under review.

(Mi) That the Directors have taken proper and sufficient care of the
maintenance of adequate accounting records tn accordance
with the provisions of the Companies Adi 1956 for safeguarding
the assets of the Company and tor preventing and detecting

'. fraud and other irregularities.
(Iv) That the Directors have prepared the accounts for the financial

year ended 31" March 2008 on a going concern basis.

REPORT ON AUDIT COMMITTEE
a) Terms of Reference

To oversee the Company's financial reporting process and
disclosure of it's financial'information, to recommend the
appointment of Statutory Auditors and fixation of the audit fees,
to review and discuss with the Auditors about Internal control
systems, scope of audit Including observations of the auditors
an adequacy of internal control systems, major accounting
policies & practices, adopting accounting standards and
complying various requirement concerning financial
statements, if any, to review the Company's half-yearly and
annual financial statements before submission to the Board of
Directors.
During the year four Audit Committee meetings were held on
20.4.2007, 09.7.2007,20.10.2007 6 24.1.2008. The Minutes
of the Audit Committee are circulated to the Board, discussed
and taken note of.

b) Composition

Name of Member

Mr. Lalit Kumar Dangl

Mr. Naval Agrawai

Mr. Ramesh Jain

Status

Director

Director

. Director

No. of Meeting

Attended

4

4

3

AUDITORS
Your Directors recommend the re-appointment of M/s Mehta Slnghvi
& Associates, Chartered Accountants as the auditors from the
conclusion of ensuing annual general meeting upto the conclusion
of the next annual general meeting.
The Notes on accounts referred to In the Auditors Report are sell-
explanatory and therefore do not call for any further explanation.

ACKNOWLEDGEMENTS
Your Directors wish to place on. record their appreciation for the
active support given by Banks, Investors, Shareholders, Brokers,
Employees and Customers for their continued support to the
Company.

For and on behalf of the Board

Place: Mumbal
Date: 30.6.08

Lalit Kumar Dangi
Chairman



LIBOROS SECURITIES LIMITED

CORPORATE QOyERWAHCE-200? - 08

Ltoords Saeurittes limited"believes In good Corporate Governance wSileh results Iti Corporate existence end
atiafelR^ maximum tevet of transparency disclosures, accountability and equity in nil Its Interaction wttft Hs
Shsr&iKtfdors, Your Company continued to recognise ihs Importance of Corporate governance to ensure fairness
of the SSsrthdlders. Corporate Governance envisages disclo3uras on various facets of Company* operations
to achieve cofporato excellence. The Company continued to shares with you from time to time various
information through pupiie notices, press releases and through AnnuaS Reports. In addition, we give bofosw the
Information oft areas covered under Corporate Governance.

I tn terms of the Company's Corporate Governance PoHcy, ell statutory eml other signmcant and material information
aura placed before the Board. :
As on 31 * March 2008, the Board of Directors of your Company consisted of five directors.
|a) TheCpnipo3ftiono(^oar<Jof Directors as of 3t.03.20O8 was aa foitovra:

St. No.

1
2

'3'.
4

• . 5 -

Hams .

Sfiri UDt Oartgi
Sliri Wawa! A^rawa!
Shri N.<!Deshpancte
ShriRantesbJain

. Shn TR. Rarnnathan

Wo. olOuisida
Oirectoretiips held

5
. 2

t -•

-

•

•No. of WtembereHp n%
Commltiee of. fioard

,t
• ' ' ' 2 - ' • •

(t>) Bmaiis of Board meeting Iwld tturSng the year 2007 - 08.
Dales -at i

20.04.E007

09.07.2007

••- .30.07:2007 ^ •

. . .26,09.2007 •

20.10.8007 , • • ; '

-. 24.O1J2008' /

(ej Attendance record of ttre Directors at the Board meetings held durJEg th« finandat ysar M07-C8 and the fast
AQM held on 28.09.2007 • •

Name

ShriLatit Dangi
,, Shri Hawal Agrawal

Shri Fiamesh Jain
Shrf N.QL Deshpande
Shri TrVRaninathart

-Wo. c! Board
masting attended

. . 7
7
4

• 3

4

Whether last Annual General
meeting Attended

YES
YES
YES
NO

YES _ _ _ _ _ _ _ j

TSie Audit committee consists of the Company continued to oversso the functions of the AutSi commitlee
underl ie Companies Act as welt as Audit Committee tinder the listingagreement. As on 31,03.3003 »>a AudH
eommfRee consists of 3 Directors - Shri Nawaf Agrawal, Shri lallt Dang! and Sfcri Ramesh Jain. Mr. tal i l
Dang sets as the secretary of the Committee during trta year the committee met four times held on 204,2007,
<»9,7.2eti7126.10.2607 & 24.1.2003

Audi<; aommfttee attendance during 2007 - 08,
Sf. No,

1 - ' .•

; 2 -
•••3

Name of Ihe Audit Committee Membsr
Shri Laist Dangi •
Shri NaWat Agravia! ' ' :

Shri Rame^i Jain

No. of Meeting Addended
4

• " 4

3

III

No Rcmuneraiion committee was constituted since no remuneration was paid to am/ director except Board sitting
f f t e s . • • • •

X 3" I



LIBOROS SECURITIES LIMITED

IV. Shareholders Committee / Transfer Committee •• ,
<a) Shareholders Committee consists of two Directors. Shrl LalttDarigi & Nawal Agrawal. The Committee look

into the redressing of shareholders & investors complaint's like transfer of shares, non-receipt of annual
Report etc. During the year tour committee met four.times. : •

(b) Transfer: Mr. Laiit Oangi. Dirsctcr monitor th? activities of Registrar & transfer Agent & look after the issues
relating to shareholders.. Share transfers / transmission are approved by a sub committee,,

(c) Mr. Laltt Dangi is the Compliance officer In terms of the Requirement, of the Stock Exchange.

(d) The Company has 1320 shareholders. The Company regularly Interacts with the shareholders through letters
and at the AGM wherein the activities of the Company, its performance, its future plans are. provided for

- information of the shareholders. The quarterly results are published In the newspapers.

(e) The number of shares transferred during the last two years are as given below:

' Number of meetings for transfer of shares
Average number of shares transfers per month
Number of shares transferred ' ...

2007-2008

; . 15984 ' •;

191800

2006 - 2007
10

32600
391200

(f) Details of shares demated / remated during the last two years are given betow:
' • ' . • • • • "

Number of Dem at Transfers Approved

Number of. Sub Committee rneeling held
Number, of shares Demated

Number of Remat requests approved .
Number of shares Re matted

2007-08
• 237600

12
- 237600

NIL

NSDL

2006-07.
533700

42
533700

NIL
• • „

2007-08
22600

12
22600

NIL

CDSL
2006-07
. 6B0O

12
6800

NIL
.. — .

VI.

..(g) Details of Complaints received & redressed during the last two years are given below: ,
During the year 2007-08, no investor, complaint was received. .
During the year 2006-07, ho investor complaint was received. s ' • •

The Company has also been taking all steps to ensure that shareholders related activities are given due priority
and matters are resolved at the earliest. ' . :

GENERAL BODY MEETING:
(a) Details of location, time & date of last three AGMS are given below: -

Date

26.9.2005
28.9.2006

Location
Registered Office
Registered Office

28.9.2007 "A* Floor, Indian Merchant Chamber, Churchgate, IMumbal 400 020

Time
11:30 AM
11:30 AM
12:30 AM

(b) Key special business if any transacted during the last threeyears at the General Body Meeting
• . . . . -MIL- ' • " . . ; •

(c) The Compahy has passed 0 special resolution through Postal Ballot to approve the alteration of Memorandum
ol Association by way of insertion of new. object in "other objects? clause. The object inserted is as follows >

: . T<? acquire, lake on lease or hireor otherwise, build, construct, erect, enlarge, pull . '
down, replace, maintain, improve, develop, work, control and / or manage any
butidings, lands, offices, roads, railway sidings, docks, godowns, showroom, shops, "
places of amusement, pleasure grounds, parks, gardens, reading rooms, stores,

; ; • - shops and other works and conveniences which the Company may think conducive
to the object or ad vance the interest of the Company and to contribute or otherwise
assist or take part in the constructions, matoienance,' development, working, control

VII. DISCLOSURES
(a) There was no, material transactions with directors or the management or their relatives having potential

conflict with the interest of the Company at large.
(b) There have been no instances of non compliance by the Company, Penalty / Structures /Imposed on the

Company by the Stock Exchange or SEBi or any Statutory Authorities on any matter related tp Capital Market
during the Last three years, '



LIB6RDS SECURITIES LIMITED

VRI. MEANS OF COMMUNICATION
Your directors take on record the unaudited Financial Results, In the Prescribed Performance of every quarter &
half years & announce the results to all the listed Stock Exchanges. Ths same are published within 46 hours, tn the
newspapers like the Financial Express & Lok Satta. The Company also tssues new releases on significant Corporate
decisions A activities.

IX. GENERAL INFORMATION TO SHAREHOLDERS

(a) Number of AGM
Day & time
Venue
Book Closure
Proposal Dividend

14*
29* September 2008,11.30 a.m.
104, M.K.Bhavan, 300 Shahid Bnagat Singh Road, Fort, Mumbai - 400 001
25" September 2008 to 26" September 2008
NIL

(b) Financial year April to March
Yours Company shares are listed on
Bombay Stock Exchange Ltd Mumbai, P. J.Towars, Dalai Street, Caiirmbai - 23
The Ahmedabad Stock Exchange. Kamdhenu CompieK, Opp. Sahajanand College,
Panjara Pole. Ahmedabed 380 015
The Jaipur Stock Exchange Limited, J. L. N. Marg, Malvlya Nagcr. Jaipur 302 017.
The Company has paid listed fees of the Stock Exchange, Mumbai upto 2006-09.

(c) Code Number:

Stock Code
Trade Symbol
ISN NO for Denaturalized Shares

The Stock Exchanges

531027

INE267E01019

Ahmedabad
32347

LIBOROSE
INE267E01019

(d) Details of shares Price movement in the Stock Exchange Mumba) from
April 2007 to 31" March 2008 are as follows:

Month
April, 2007
May. 2007
June, 2007
Juty. 2007
August, 2007
September, 2007
October, 2007
November, 2007
December, 2007
January, 2008
February, 2008
March, 2008

The Stock Exchange, Mumbai (In Rupees)
High
5.60
5.S0
6.50
8.52
9.60
9.45
9.35
14.29
20.03 •
27.95
16.S0
15.40

Low
5.05
5.50
5.50 •
4.95
5.25
6.66 I

7.18 I
8.28
11.45
16.10
12.45
12.85

(e) Registrar & Transfer Agent.
Sharex (India) Ltd. -17/8, Dena Bank Building, 2nd ROOT, KorimoJi Circle. Fort, Mumbai 400 001

(f) Distribution of shares as on 31.03.2008
Shareholding of
Nominal values

Upto 5000
5001 - 10000
10001-20000
20001 -30000
30001 -40000
40001-50000
50001 -100000
100001 & above

Total

No. of
shareholders

875
234
72
53
19
16
26
25

1320

%oSKcJtfs(rs

68.29
17.73
5.45
4.02
1.44
1.21
1.97
1.89

Total

2404510
1750200
1051100
1382420
648330
749450
1926670

40087320
50000000

% of Amount

4.81
I 3.50

2.10
2.76
1.30
1.50
3.85

80.17
100



L1BORPS SECURITIES LIMITED

(g) Shareholdings Pattern as on 3t ,03,2006 ' .

A
1.

2.

B
3
A
B

C

4
A
B
C
0

Category- ' - ' • : , .
< ' • L - * • • " • * ' . • : * ' ' • " • i . . •

Promoters Holding • . . > '
Promoters* • ,- . . ' : : "

, .. .'.-• Indian Promoters
- ForelgrvPromoters . " . ; • * : "

Persons acting in concert #
Sub-Total

Non-Promoters Holding . . ;•
Institutional Investors - : -
Mutual Funds and UTI • ; ,
Banks, Financial Institutions. Insurance Companies,".
(Central/State Govt. Instltutlons/Noh-Govemrnent Institutions)
F H s . . • . - - . , - : . ; - ; ' .;••

i . Sub-Total
Others
Private Corporate Bodies • . "•• ^
Indian Public . - ; " ' :: . '
NRIs.OCBs
Any other (Please Specify) Clearing Member • . •

. . . • : ' Sub-Total
• Grand Total

Moot
shares held

3336950

3338950

' 30800
0

• 30BOO

! 88178
1527589

0
14483

1630250
5000000

Percentage of
shareholding

66,778

66.778
• • • ' . '

. 0.616
0

; o.6ie

1.764
30.552

O
: 0,290
: 32.609

100.00

:{h) Dematertalizatton of shafes & liquidity: ~- : ' :

- 3103750 Shares have been dematenalized as on 31.03.2008, , -

(I) The Company has not Issued any GOR / ADR / Convertible instruments.

(J) Address for Correspondence:, ' " ; ' . ' * • ' . . - .
104, M. K. Bhavan, 300, Shahld Bhagat Singh Road, . : • .
Fort Market, Fort,<Mumbal 400 001.. . . ., • • '
PhoneNo:'22658108/09/10 ' ' - ~ ' ' "
Fax No; 22662520 . • . \ - ••
Email Id: libord@vsnl.com ' .

Place: -Mumbal
Date : 30.6.2008

To the Members of
t lbord Securities Limrted

On Behalf of Board of Directors

Lalit Kumar Dangi
Director

CERTIFICATE

We have examined Ihe compliance of conditions of Corporate Governance by Ubbrd Securities Limited,
for the year ended 31" March, 2008, as stipulated In Clause 49 of the listing Agreement of Ihe said
Company with the Slock Exchange(s): ; . .

The complianceof conditions of Corporale Governance is the responsibility of the management. Our
examination was limited to the procedures and Implementation thereof, adopted by the Company for
ensuring the compliance of the conditions of the Corporate Governance! II is neither an audit nor an
expression^ opinion on the financial statements of the Company.' •

In our opinion and to the best of our information and according to the explanations given to us, we certify
. that the Company has complied witht1ie. conditions of Corporate.Governance as stipulated in ihe above-
mentioned Listing Agreements, i . '" . ' • . . ' ' - '
As required by the guidance note issued by the Institute of Chartered Accountants ol India (ICA'l) arid on
ttie basis of representation received from the Registrar and Share Transfer Agents and as per records

- maintained by the Company which are presented to ttie Shareholders Gdevances Commtttee, we state
that no investor grievances were pending for a" period exceeding one month. "

We further state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the management has conducted!the affairs of the Company.

For MEHTA SINGHVI & ASSOCIATES
:" "* " '; Chartered Accountants

Place :Mumbai
: Date ; 30.612008 .

R.C.SInghvl
Partner



• LSBQRDS SECyRrtiES OUSTED

AUDITORS' REPORT
. T o - - ••• •
The Members of :
UBORDS SKCUSfTiES UM1TED
1) We hova audited (he al(ached Balance Sheet of UBORDS

' S£CUftmESUfJltTEDa6at31' iMafOh.2008aftdalsotheannex«i
Profit ami Loss Account (or the year ended on that date. These
financial BtatemsHta are the (esponsibifity of the Company's
'management. Our responsibility is to express an opinion on these

. financlat.slaterments based on our audit.
2) We condyeteil our audit In accordance with auditing standards

genattttty accepted In'India. Those Standards require lhat we plan,
and port rjrmthe audit to obtain reasonable assurance about whether
Ihe financial statements are free ol material mlsstetement, An audit
Includes exarniritrtg,, on a test basis, evidence supporting she
amounts and disclosures in the financial statements. An audit also
Includes assessing (tie accounting principles used and significant
estimates "made by management, as well as evaluating the overall
{inaficiaislBtemBMl presentation. We believe that our aucfit provides
a reasoiipble baais (or our opinion. .

3) As required by Hie Companies (Auditor's Report) Order, 2003, as
arfvended by the Conspanjes {Auditor's Report) Order, (Amendment)
2004, Issued by the Central1Government of India fn tenns of sub-
section (4A) of section 227 of the Companies Acl. 1956 (hereinafter
referred to as I h e Act") and on the basis of such checks as we
considered appropriate end according (o the information and
expianatais given to us during the course ol audit, we ervdose In
the Aijnexuien statement on file matters specified In paragraphs A
arid & of !he saW Order, io 1>ts extent applraabfe to the company.

4) Furthai io ou r contme nis m the Annexure retsrred to in pa rag raph
faVabove. we (Hfiort Uiat: , • .
(a) We tiavs obtained aH the information aod explanations, which •

io Itw best of otir knowledge and belief were necessary for
fee purposes of our audit; . ' .

(tj) In out opinion, proper boohs of apcount as required by law
have been kept by the Company so far as appears from our
examination of those books;

(c) the Bafancg S!ie<H, Prolit and Loss Account and Cash Row
Sialcwneni (ieoit Wrth )>y (his report are in agreement wilh the
books' of account;

(d) . Ifi our opinion, f te patance Sheet, Profit and Loss Account"1

arid Cash Flow SiatemEnt dealt with by this report comply
rnrth the Accounting Standards as referred to In section
211 (3C) t i l ths Act, to tfie extent applicable;

(a) On Ihe basis ol Ihe written confirmations received (torn the^
Dimclois as on 31" March, 20O8 and taken on record by the
Board of Directors; we report that none of the directors" are
rilsqualltfcctfrom bolng appointed as directo/of the Company
under secfion £74 (\.J(g) of the Act:

{()• in our opinion and to tttobest ot our information and according
to tho oxpianalSous given to us, the said accounts subject to
following observations:

. (I) wk are unable low/press our opinion as to the extent
ol fecovcrabilityot overdue debtors aggregating to Rs..
3,75,32.120 and loan and advances olRs. 28,37,100.
fi was wplainett that the Company has taken suitable
rnomums to recover ttie: said dues including Tiling of
l&gaVarbitfatian cases whatever consideredappropriate
end tfiai, therefore, no provision is considered

i npcesmty at this stage, (fiefot. Note no.2 (a) and (b) In
; Scrisdu/e 13).
, fit) We are also unable to express an opinion as to the

extent of reafeato'% of unquoted investments of Rs
2,OV,GO0 as there ftas been Ml in value of said
Investment as per the last available balance sheet of
fhe tovestee company.

(til) Mots no, A tegesfd'mg embszzhment of cash. The
impact of whlcli is presently not mcertsinabte.

5) The said accounts read together with itis significant accounting
potfetes a j ^ other notes appealing in Sche^ufe 13 and elsewhere
in 8»B accounts, give the information required by the Acti in the
mariner eo required and give a true and faif view;
(i) its the case ol the Balance Sheet, of the slate of affairs of (he

Company as at 31 • March, 2008 and;
(li) In the-case of Profit and Loss"Account, of the "Profit* of Ihe

Company tor Die year ended oh iltat date
(lil) in the case of the Cash Row Statement of the cash liows of

f r» Company for the year ended on that date.

For MEHTA SINGHVI & ASSOCIATES
CHARTERED ACCOUNTANTS

AWMEKURE TO IH6 AWOlTOnS' fiEPORT
(Referred to In paiagtaph 3 of out report of evan dato)
I. (a) The Company has maintained records ft! IlKed essato showing lull

particulars Inclucfttig jjuentiietive details and sMuattonP! fiued assets,
(b) Trio fixed assets ha«e been physicaliy verified by the iyanagarrvant

during the year et reasonable irtteivafe (to titocrepanfcjEs have been
loiihd on physiLat vorifteatlon.

(c) During the year, no fixed assets of the Comparjy have ijso^ dlsposad
oil.

a. -Physical veflfleetlon Has been conduct 3d by the manusemem at
reasonable intervals tn njopertW stocks of shares ortd securtttes, htowsver,
in our opinion, the pfoeeduro of physicst vofti too lion tf slacks, loilowatl
by the management requires to bS strongilierwd

3. ' (a) The Company has no! taken sny unsotui M loaha f mm lha Company
both Hstod In the reQistBJ maintained under eactton 3(>i pi ino Act

• and umJor the same manSgemartt BS riefinntJ untteroecWon 37O(1BS
ol the Act. „ ' ' !

(b) The Company haa not grortied loaos to iho'Cdrnpantes listed in the
register maintained under stctlon 301 ot Iho Act arid untiei the same
management as defined yndef seclion 3/P(El) of tiie Ant.

4. In ouf opinion and according to Ilia Information and eiplpueSlon given to
us, there are i aasonablo internal control pioceduieo wmFit(ji«juirata with
the size ot the company arid the nature of Its business. Outing the process
oleudlt.fKjmajnrwiBafeneEstias b«)n r W<coil io trie in! et na I TOfliiol.

5. Based on the auiflt (iroceiitires applied by as and accordion to ihe
Information and explanations provKlorf by (ho nwiHgiMTWrtf. there are.rKJ
transaction duiing thfl year (fist fieod to bo ontatBfJ in the register in
pursuance ol set:lksn 301 of MTO AC>.

6. The Company has not tatian or acwipted any dct)O!>its ft am tha public,
. therefore, the provisions ol section 5BA and S9 A A Ot H;e Ccmpanlns Act

are not applicable to the Company.
7. The internal audit system of Iho company tp needs (a bo estaorishBtf,

commensurate with ths siio at the company and nature ot Its businass.
, 6. The Provisions lor maintaining ol cost rocn rds required O/E 209( 1 )(tf) ara

not applicable to the Company
9.. (a) According to the records ol the Company, the Compai \y is rcgulaf in

depositing with appropriate auihorities, undisputed stayjtoty dues
including provident lund, investor nducslion (jrotecMon fund,
employens state InsutanCB, incortic tax, ssSlm las, wealth tas custom
duty, excise duly toss, service tan and olfier statutory <1u<ss applicable
to It. According to ilia cnplanaljons flWeh to us Ihere wero iolif.wing
undisputed amounts payabto in respect of fiucb stMutof^ dues which
have remained outstanding as a! 3I,"1 March ZGOB fur a [rariod Of
more than six mantles: '
Income TBK psyahlo (of She year 1996^87 Rs. 2,37,448/-

(b) Thoro are no amount pending on account of Ciaputes witti any
statutory authorities SKCBPI above.

10. The Company does not have accumulaifld kisses mom ttiKti SO % o) the
net worth and therefore tWs clause is not applicabte to dm cwnpany.

II. The Compnny has not defaulted in ropnymRnlOl dues iobanSts.
12 Based on our examinations of jhG reconjs rand tnlormaiton and SKplanatonS

given to us, the Company has hot grantr.d any; Iqanstettonces on tho
basis of security by way ot piedgo of shares/ ritebenhims oi any other
secuoiiBS. .

13. The Company is not a chit fund or e nirjhi /rautuQl bwneiit. lund/ soefely.
14. The company has not dealt. In shares and Eecurtiiars tfuiing tha year.

Howevef, it has bean mair>tr;iiiitng proper records o) frgriSaMiona and
contracts in respect oJ thates. securities, debertiures firaiothsi Btvoslitrents
and timely entries have Jyieri matte theroiji.

.IS. According to the information and uxptanatioriS given,In: us and in our
Opinion, the company has not given guafanloes for fo&iis taken toy its
subsidiaries and aitiod concenis from baito aod-fin-ancusi institatloos.

16. Based oii information and explanations givon to us oyttie manaBemant.
ttie company has not taken any frosh loans.

17. Based on Itio examination ol docuniojits find records ifiade ovallable and
on the basts ol mtacmation arid explanations given to us. ihe Company
has not used funds raised on short term teras ,iw Idrif] ieim investments
and vice versa. •

18. Ttie Company has not made any preferentiisidllotriient d stiateK to parties
and compa nies covefed in the register mainlSilned uts W1 of tfra Act

19. No debenture has been issuod by Ilia Company during the year.
20. The Company has not raised money from public issues during Ihe year.
21. Based on the audit procedures performed antjiritormation ism1 explanations

given by the management, we rapori Shat no fraud on or By (he Company
has been noticed or reported during the year except earliEr frauds as per
note no 3 in the Schedule f 3 amounUng to Rs 10.39,S86r-.

Place: Mumbat
Date: 30"-June. 2008

R C SINGHVI
PARTNER

M. No. 16684

Place: Mumtaai
Dale: 30" June, 2008

For MEHTA SIM6HVI a ASSOCIATES
CHARTERED' ACCOUMTAMTS

ft C S1NGVW!
PARTNER

JVi, m. 1688«



LIBORDS SECURITIES LIMITED

•v
BALANCE SHEET AS AT 31ST MARCH 2008

. . ' : . ' • " " ' • • • ; • A s a t . • • .

' ' 31at March 2008
SCHEDULE Ruw.es Rupees -

SHAREHOLDERS'FUNDS
: Share Capital . . T
Reserves & Surplus \ - ;
Profit & Loss Account

. Total Funds Employed .

APPLICATION OF FUNDS:
FIXED ASSETS 2
Gross Block
Less: Depreciation .

Nat Block -,

INVESTMENTS 3

CURRENT ASSETS, LOANS & ADVANCES
; Sundry Debtors * 4
.Cash & Bank Balances 5
Loans & Advances 6

LESS : CURRENT LIABILITIES » PROVISIONS
'Current Liabilities •' • 7

|. Provisions ' 8
: ! : • • - ' . . • • • '

Net Current Assets

Total Funds Utilised

Significant Accounting Policies & ". 13
Notes on Accounts

Schedules annexed form part of the accounts :

50,000,000

2,223,955

52,223,955;

2,023,094

1,836,259'

186,835

505,347

39,675,380

246,379

13,750,830

53,672,589

1.985,816

155,000 ••'

2,140,816
51,531,773

52,223,955

As at

31st March, 2007

Rupees Rupees

50.000,000

2.150,087

52,150,087

2,023,094

1,821,347

44,739,506
951,827;

12,536,496
58,227,829

. 6,365,363
425.031

6,790,394

As per our attached report of even date

For ftflehta Singhvi & Associates
; Chartered Accountants .

, R,C, Singhvi

,'i Partner

Place : Mumbai •
Date : 30/6/2008

201,747

510,905

5.1,437,435

52,150.087

For & on behalf of Board

Mr. Lalit Kumar Dangi- Chairman

Mr. Naval Agrawal - Director

; Mr. TR^ Ramnathan - Director



LIBORDS SECURITIES LIMITED

PROFIT AND LOSS ACCOUNT FOR THI YEA?? ENDED 31ST MARCH, 2008
. FOR THE YEAR FOS THE YEAR

ENDED ENDED
SCHEDULE 31.03,3PM 31,03.2007 .

Income from Consultancy
(TOS fls, 4,11,983^
Income from Investment Banking
QjhW'income ' ;
Income (torn Money Mattel
{TJDSJRB.

TOTAL

Payments to Emptoyeas
Administrative and Othsr Expenses
Interest arid Other Finance
SEStFees
Depreciation n

TOTAL

PROFTWELOSS) BSFORE TAX

income Tax of earlier year
Provfs'on for Taxation

P e t offeartter year ,
Oratuitj(. for easier years
Pfi(iFfr/(LOSS> AFTER TAX
Balance brought toward from previous year

Balance carried to Balance Sheet

Significant Accounting Pottates "&
Notes on Accounts

Schedufes aonexed term part ot the accounts

n

As per pur attached report of even date
ForMshfa Singhvi & Associates

Chartered Accountants

R.C. Singhv!

Place: Mumba!
Date : 30/8/2003

4,827,583 4,989,293

S0.392
207

236,437

5,185,219

: 2,078,261
1,432,082
194,726

1,129,403
14,912

; 4,84§,384

335,^3

45,117
110,000
45,000
16,450
45,401
.73,868

2,150,087

2^23,955

643,747
1,075

158,081

5,792,182

2,172.369
1,784,268

6,813
—

22,040

3,985,508

i,8oe;688, •

300,000
80,661

-

1,426,007
; 724,080

2,150,087 •

& on behalf of Board

Lalit Kumar Dangf-Chairman

Maval Agrewai - Director

TO. Ramnathan - Director 'v ' '



LIBORDS SECURITIES LIMITED

UBOflD SECURITIES LIMITED , •

SCHEDULES TO AND FORMING PART OF THE BALANCE SHEET AS AT 31ST MARCH, 2008

ASAT
31.03.2006

Rupees

AS AT
31.03.2007

Rupees

iSCHEDULET '
SHARE CAPITAL »
AUTHORISED:
60,00,000 Equity Shares of Hs. 10 each

ISSUED, SUBSCRIBED & PAID-UP:
50,00,000 Equity Shares of RsiO eacti

60,000,000

50,000.000

50,000,000

60,000,000

50,000,000

50,000,000

SCHEDULE:2
FIXED ASSETS

' j . •

DESCRIPTIONS

] '

OdlcB Equipments

Data Processing Equipments

Vebleto*t ,

i Total

PrevVxraYear

'̂

i

ASAT

01.01.2007

M3.471

•1,178,921

600,702

2,023.094

2 023,094

• . r '

GROSS BLOCK

ADDmOMS

CXjniNQTKE

; YEAR

•

- •

DEDUCTION

DURING THE

YEAR

" " • - .

•

TOTAL

ASAT

31.03^2008

943.471

1.178,921

S00;702

2,023,094

2,023,094 •

•ASAT

01.04.2007

141.726

1,178.920

600,701

1,821.347 •

1.799,307

DEPRECIATION

, FORTHe

YEAR '

1«,9t2

14.912

„ 22,040

DEDUCTIONS ASAT '

31.03.2008

•

• •

166.838

' 1.178.920

S00,70t

1.836^59

1,821,347

Amoum fr» Rs.

NET BLOCK

ASAT

31.03,2006

»

186,633'

1

I

166.835 •;'

•

-201,747

ASAT I

01.04J007

J01,745

1

1

1 201,747

10



SCHEDULE '3'
INVESTMENTS

FACE As at 31st March, 2008
VALUE Wos. ' Amt. In Re.

505,347

Aggregate Cost oi Quoted Investmants
Aggregate Market.Value:Quoted Investments

SCMEDULS'r
DEBTORS (Unsecured, Con'sWered Good)
Debts outstanding for a
period exceeding six months
Other Dsbls

SCHEDULE''5'
'GA&H &HD BANSSAtAWCES:
Cash on Hand .-. .,
Balances with Scfiedt^ed Banks
- in CUTrent Acccunte

1 SCHEDULE'S' . „
• '{.QMS A«O ADVANCES
(Unsscured, Considsrcd Good)
Loans, 'Advances A Deposits
Insurance Ciaim .
Advance t w ^ d s purchase of
linmovable proparty

Tax deducted at souree

272,047
527,580

AS AT
31.03.2008

Rupees

37,532.120
2.143,260

39,675,380

200,122

46,257

246;379

10,689,568
1,039,988

1,500,000
521,274

13,750,830

A3 at 31s3 March, 2507
Nos. Afflt in RQ.

U M S T E M

Qubtecf <& F«!'y M ( i Up
Abee Infocom Ltd
Digital Muitifab Ltd
Emkay A'eromatios Ltd
Gujarat Credit Ltd . -
IFB Securities Ltd
Ivee Injects Ltd
Maharashtra Soya into Ltd
Maya. Rasayan Ltd '
Neelkantn RocH Minerals .
Ojas Teshnochem l t d
PCI Chem & Phrma Ltd
BajifiCter Stesis Ltd
Rose Labs Ltd. (Iro)
Rose1 Zinc Ud '
Sal Wire Ltd : '
Shh' Nacbammai Cotton (Wills
Shri'Venk'aSesh Mills Ltd.
Silver.Claud l t d
Sunit Incfustrigs l td
Supriya Pharmaceuticals
Tips & T6e$ ((ov}
QUOTED Bi'PAHTIJV PflIB
airtrial Vijaynaqar gt^el (Inv
UMOUOTED & FUU.V Mm UP'
Shilpa FUainents Private Limited

10
10
10
10
10
10
10
10
10
to
10
10
10
10
10
10
10
10
10
10
10

10

10

300
600
400
100

3900
1000
3800
1000
1400
SOO ,

1100
100

13300
9700
1500
8100
600
100

1100
18200
2O00

33300

20000

' 800
600

2,000
200

5,850
1,000
3.800
1,000
3.112

SCO
8,800

TOO
26,600

9,700
1,500

47,005
66,000

100
11,000
34,580
48.000

33,300

200,000

200 :
SOO
400
100

3900
• 1000

3300
1000

• 3800
530

11100
100

13300
S700
1500 .
8100
000
100

1100
18200

2000

33300

20000 '.

SCO
600

2.000
2C0

5.85C
•f.coo
3.SC0
1.CG0
8,<S70

SOD
a&eo

SOO
33.605

6.?00
1,300

47,005
SS.OCEO

too
H1,0QQ
S4.S8C
4B.6D0

33,300

•SOO.,000

277,605
288,663

ASA?
-31.03.2C97

40,660,739
3,778,747

44,730,503

52.390

898.837

S51.827

9,575-,133
1,039,868,

1.500,000
421,375



LIBORDS SECURITIES LIMITED

SCHEDULE T .
CURRENT LIABILfTIES
Sundry Creditors
Deposit from Clients
OtherLiabilities •

SCHEDULE'S'
, PROVISIONS
i Provision for Taxation
Provision for FBT ..

SCHEDULE'S'
PAYAMENTS TO AND PROVISION FOR EMPLOYEES :

' Salaries and Bonus}
! Staff Welfare Expenses "

AS AT
31.03.2008

Rupees

AS AT
31.03.2007

Rupees

522.611
973,877
489,328

4,169,707
1,023.876
1,171,780

1.965,816

110,000
45,000

155,000

2.047,000
31,261

2,078,261

6,365,363

370.000
55,031

425,031

2.129,375
• 42,994
2,172,369

1 '•

SCHEDULE 10
ADMINISTRATIVE AND OTHER* EXPENSES :

, Travelling Expenses
' Board Meeting Fees
;: Courier and Postage Charges
:; Books & Periodicals
: Depositories Expenses
':• Conveyance Expenses
;: Auditors Remuneration

Audit Fees .
','; Tax Audit ; '
. Tax Matters .

Printing and Stationery
- Legal and Professional Fees
; Communication Expenses
; Listing Fees
[ General Expenses
; Filing Fees • • ,'

Share Transfer-Expenses
• Repairs & Maintenance

Software Expenses
Motor Car Expenses
Advertisement Expenses ;

i Provision for Gratuity

20,000
10,000
4,500

FOR THE YEAR
ENDED 31.03.2008

Rupees
' • " '

- . ' ; " . - : ' -

192,527
33,000
43,920

. 34,311
4,494 "

207,1.44

34,500"^"
85,597

265,577
. . 22,006 "

10,000
• 69.705

5,032
33.070
47,627
47,800

. ' 68,760 ' •
177,267 • ' .
49,745-^"

. FOR THE YEAR
ENDED 31.03.2007

Rupees ;

252,627
21,000
47,302
31.355
4;490

398.406

34,500
129,397
337.478
52,500 .
10,000

132,594
3.842

. 11,800
5i;044
76,570

189,381

. - '

SCHEDULE 11 :
INTEREST AND OTHER FINANCE CHARGES ;

; Interest Paid
: Bank Charges

SCHEDULE 12
SEEM FEES

; Sebi Turnover Fees

1,432,082

193.116
1,609

194,725

1,129,403

1,i'29,403.-

1,784,286

6.813

6,813

12
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iyi»inns©

momnmm? m£mtim&. Poucms AMB MOTES OW ACCOUNTS:

o.

Q.

Jj.

en the'fceais cJ .a $d:Tte accounts, have been prepared on trra basis of historical,cos! convKnttpa
Gtmcsrn, with revenues recognized and expenses accounted on acciuel basis.

^ ftasaS Assess: >• . ' •
'. Ffefc&CS &sse% ars stated at cost, (nctusrve of incidental expanses, (ssa aecurmifeisd tJspreclalKjs*.

; OepseciBtioh on flaed assets is provided on the Straight Una Method el th® tafea
In Schsdul© XIV to Ihe Comjsanbs Act, 1956.

Vafuatten ofLcn@ Term Cmrosiansidts, Currorfl InvaotrrranSs
.a) Xfetuatioirs oJ Snvastmente: . " • • ' •

45 Long T©ira Investrmnte are vetued at cost. However, provision Cor flSfnfnuSton Is fKatte to #ca
a deoitae, other than tsrnporary, In the value of tavestrtenb, such reduction feeing dsJerra'ra
. rpatte for eecii invasimant individually. .

ii) Cucrerit fnvestmsriis are valued at lower of the cost or marketfi&ir value.

b) Valuation ot Stock-^i-TFacte: * • • ' . : '
©oc|t of .sfiares and Eecurfifss is valued at lower of the cost or markeyiair valua.

Sertafii Ptsns: Tha presort value of the obHgatlort under such pfen, Is eSeterminad bassd en an
ecSjaria! vaSuatiqn using ths Projected unit Credit Method, Acturiai gains and fosses arising on scffifiyeSuaflon
are rsccgnlzed immediately in (he profit a Loss Account. In Casa oJ (undetJ {toSinsd bonsfH pEarte, Ms fair
trsSuz ol the plan assets is reduced from the gross obligation tinder tha diafin&d bsnsSit plans, (to reosgnfee to
eisilgatioii on nsl basis, •

Pfeiimlnajy expanses, public Essus expenses and espenses for increasing tha AWtorisscf Cajjlia} a?e v;
off ovisr B js«rtc<f of five yeara. ' •

Mcoma-taa expense comprtsss curreni tax, fringe benefit tait (FBT)'ancl cfsferred te» crffirgeofffirctift. Prevision
(brCufrsnitax is made on the basis of assessable Income at the tax rats appiicabSs toflte relavfirtiassi'ssmsni
ysaf. Provision tor. FBT is meda on the (finge benefits provided/ deemed to have been provided <iiwln$ ihe

- year &i liie rates and values applicable to the relevant assessment year. Trie deterred tax assst and c^to;rsd
fea !iabi% is caSculated by applying tax rate and tax law that havs been snaidsd or subetanSvslv enscsoS ty
ift® Balance sheet Dale. Deistred tax assets arising mainly on account of brought fomaR5 tosssg afld
ortabsofbati dspreciaeon uncier tax laws, are recognised, only M there' is a virtual certainly of i?s reaife?l»on,
eupporfml by Convincing .evidence. Deferred tax assets on accountof ofhartimlng diferencss era recog/tbad

. aniy to ihs mttsftS ihere is a fsasortabte certainty of Its realisation. A! each Salaries shsat dais, (h i
of deferred tax^asssis la reviewed to reassure realisation. •

BspafeffltsftS of Assets:
Th9t3t?yJng amoimtsof assets are reviewed at each balance sheet data tftiarsis any Micaton of i?Epa!raisnt
'feasfeji txt ffi5erna!/ isxterna! factors. Art asset is Impaired when the carrying' amount of 8ie aseei a-Ksestia she

. rgeotfafiffle amount. An impairment toss is charged to ths profit and loss account bV8ta -/eai" !n ivhfeh an
ssssJ is jtjsntiJfed as impaired. An impairment toss recognized in prior accounting: partods b raverseci ft yisre
fes fcesri ehartgs in the astimata of the recoverable amount. • ' "•

. (Amausfl m Rs.)
••». . CoEtogari! Llabiiitiss not provided for:

SEBI Turnover Fees retettng to eartlef years
Vear

2. c)

b)

Sorsdiy deWors include overdue debts of Rs. 3,75,32,120. The management has taken suttaJJis RSaasurss
Ericltfoing liHog arbitratson cases with the Stock Exchange etc. and Is hopeful of reebvaring the sama in
due course of tims. : '
Loara and advances ihctude overdue amounts'aggregating to Rs. 28,37,100. Tna m&nagsmeni bqs
teten suitable measures including filing legaJ cases etc. and Is hopefu! of ̂ covering the sama.

I >J



UBORDS SECURITIES LIMITED

3. Gash aggregating to Rs. 10,39,988/- was embezzled by an employee of Surat branch of the Company, for
which an insurance claim was lodged under Infidelity of Employee Policy. The Insurartoe Company has rejected
the claim for which the Company has filed a case before me Maharashtra State Dispute Redressal Commission.
The case is pending for final hearing. •

4. Balances of Sundry Debtors, Sundry Creditors and Loans and advances are subject lo confirmation,
reconciliation and. con sequential adjustments. If any.

6. Auditors Remuneration : • : • • . .

8.
9.

Particulars
Audit Fees
Tax Audit
Tax Matters .

Amount (Rs.)
20,000
10,000
4,500

- Total 34,500 „ .
The Company has complied revised AS-15 In respect of provision of Gratuity in the books (or the previous
year as well as for the current year. However, short provision'of Rs. 45.401/- tor the previous year is charged
to Appropriation Account. . •
Additional information pursuant to the provisions o< paragraph 3 part H of Schedule VI to the Companies Act, 1956.

PARTICULARS

. * • • ,

Sharea/Securities

OPENING STOCK

QTY:
NOS.

Nil
Nil

VALUE
(Rs.

in Ucs)
Nil

. Nir

PURCHSES

QTY.
NOS.

Nit
Nfl

VALUE
(Rs.

in Lacs)
Nfl

;NII

SALES

QTY.
NOS.

Nil-
Nil

VALUE
(Rs.

In Lacs)
Nil
Nil

CLOSING STOCKS

QTY.
NOS.

Nil
Nil

VALUE
(Rs.

In Ucs)
Nil
Nil

The figures of the previous year have been regrouped / rearranged!wherever considered necessary.
Related Party Disclosures . .

Datura of Trasanctions

A. Volume at Transactions

Expenses on behalf of

group companies

Loan taken ((repaid)

Remuneration lo key
management personnel

Controlling Company /
Enterprises Controlled

: by the Controlling -
Company

2007-08 • 2006-07

—

— •

—

• • ' • —

B. Balance at the end of the period .

Amount payable

Uborrf Exports FMLtd.

Ubord Consultants Ltd.

Ubord Infoiech .

Laltt Dangi

Vandana Dangl

Investment in Equity

• eoo
(308421)

(2500)

. — •

— '

. —

• ' . - '

600

(1029421)

341300

—.

—

Key Management
Personnel

2007-08 2006-07

Total

2007-08 2006-07

—

—

-

— —

" —.

, .

__

_

— •

• — • '

' : — ;

. (426263)

1297096

—

600

(308421)

(2500)

—.

• • —

—

. 600

(1029421)

341300

(426263)

1297096

Signatures to Schedules 1 to 13.

As per our attached report of even date
For Mehta Slnghvl & Associates

Chartered Accountants

R.C Singhvi
Partner
M.No. 16884

Place: Mumbai
Date : 30/6/2008

For a on behalf of Board

Mr. Lalit Kumar Dang)- Chairman

Mr. Naval Agrawal - Director

Mr. TR. Ramnathan - Director
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Not Applicable

Trading

Slate Cods

Nil Right Issu®

Nil Private lesus

54,385

<

50,000

-

187
51,531

Total Assets

(Net of miscsIiansGiO <

& accumulated IOSGSO)

Reservas & Surptuo

Unsecured Loans

Investments

Misc. Expenditure

tl Gross \nmms

153? Share in Rs.

5.185

385
Total E)tp®ndreU7©

Profit/(Loss) Aft®? TSJI

Dividend Rate (%)

X 15



LIBORDS SECURITIES LIMITED ^

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2008

(Rupees In lacs) (Rupees In lacs)
2007-2008 2006-2007

(A) CASH FLOW FROM OPERATING ACTIVITIES '
Net Profit (Loss) before tax and extra ordinary Items 3.35 . 18.08

Adjustments for :
1. Depreciation • - 0.15 0.22
2 Profit/Loss on sale of Fixed Assets -
3 Preliminary, Public Issue, Deferred Revenue

Expenses written off . - . • . ' -
4 Bad debts w/off - •
5 Taxes (107) (0.25)
Operating profit before working capital changes 2.43 18.03

Adjustment for:
1. Trade and other receivables (38.51) (21.01)
2 Trade Payables 43.79 , 40.80
3 Investments (0.05) (0.28)
4 Taxes / FBT , 4.25
Net Cash from operating activities '•. • 9.48 18.81

(B) CASH FLOW FROM INVESTING ACTTVITES .

1 Sale of Fixed Assets . .

Net Cash used in Investing Activities (7.05) 0.S8

Net Increase (decrease) In Cash and Cash Equivalents ,
Cash and Cash Equivalents (Opening Balance) • 9.51 ' 10.09

Cash and Cash Equivalents (Closing Balance) 2.46 . 9.51

Note : Previous year's figures'have been regrouped/recast, wherever necessary. •

. For and on behalf of the Board

Place: Mumbal Mr. Lalit Kumar Dangi - Chairman
Date : 30/6/2008 , ' Mr. Nawal S.Agarwal - Director

o ' Mr.TR Ramnathan - Director

AUDITORS1 CERTIFICATE
We have examined the attached Cash Flow statement of Libord Securities Limited for the year
ended 31st March, 2008. The statement has been prepared by the Company in accordance with
the requirements of the listing agreements with various Stock Exchanges and is based on and in
agreement with the corresponding Profit and Loss Account and the Balance Sheet of theCompany
covered by our report of even date to the members of the Company.

For Mehta Singhvl & Associates
Chartered Accountants

Place: Mumbai R.C. Singhvl
Date: 30/6/2008 . Partner
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IIBORDS SECURITIES UiWTED
: 104, W.K Shawm, 300, Shahld Bhagat Singh Road, Fort, Mumbol - 400 001

4 M B & 1 SEVERAL MEETING MONDAY 29™ SEPTEM9ER, 2000

ATTENDANCE SUP

(To be handed over at the entrance of iha fleeting HaBJ

I certify i*»Bit I em a Risstetered Shareholder/Proxy for the Registered Shareholder of the Company and ft&Jd

4fcbyfeconj my presence al Hie Annual General Reefing being heSd at 104, M.K, Bhavsn.

tSlrtgh Road. Fort, Mumbai-400 001 on Monday, 29s1 September 2006 at 11.90 AM.

Member's Proxy's Signature

^ & x y w ^
arid fifertdRovsr at frts entrance. '

Neto t :

2. tf fcHJirtt^ridlft) appofrrt a proxy, please complete the proxy form below and deposit that
; Registered Office atteast 48 hours before the meeting,

. _ _ J - - T E A R HERE _ _ _ _ ' _ _ , , __ .

L38OKDS SECURITIES LIMITED
«H G?t1c*: 1M,MM. Bhawan, 300, Shahid Bhagat Singh Road, Fort, llutntaat - « 0 001

GENERAL MEETING MONDAY 29™ SEPTEMBER, 2008

' • • PROXY F O R i ' • .

Of _ , : . • , • in th© d is t r fc i

toeing a r(wmS)cr<s) otiifeord fnfotech t inned hereby appotnt^ ^ _ or fafltog

Him/her ..„, , ^_o f_ \ - , -, . ' , . „ ' ....,,,,' . ,

as prcxy'to aitant! and vote for me/us on my/our behalf at the Annual General Meeting of the Company's to

be hsld on fJtociay 29tfiSaptember 2007 at 11.30 AM and at any adjournment thereof.

Signsrt thfe , day of 2008 Affix
30 Parse
Revenue

Stamp

Wcte: f h e ^ x j ! ; iff l^t be deposited at tf» Registered Office of the Company not (ess than 48 hours
fcjelfire Irm ttr>fe Sor hoWing the Maeting. The proxy need not be a member of the Company.



Book-Post

If undelivered please return to :

LIBORDS SECURITIES LIMITED
104, M. K. Bhavan, ' .- •
300, Shahid Bhagat Singh Road,
Fort, Mumbai.


