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Matics It tereby given that tha 14 Annual Gensral Meeting of the Mambero ¢ Lisord Scouriies Unilad wilba haiden
267 Saptember 2008 en Monday & 11.20 a.m. at 104, M.K. Bhavan, 300 Shehld Bhogot Singh Rocg, FeR,
[‘ﬁumﬁm& 400 GO to transact tha (ollowinp business:
DHARY BUSINESS
'0. o consider ang adopt tha Audhisd Balance Shost ¢f the Company as &8 31 March, 2003 and tho Augicd
7rofil eind Loss account for the year ended on that date togathar with the Birsciers’ Repon ond (1o Avtiord’
Repon thergon.

2. To cppoint a difeciar in piace of Mr. TR. Ramnathan who retires by mtatsn erd Batag clpran, eifero el
fsr reeppointment.

3. Yo appsin! a director in plecs of M. Ramash Kumer Jaln who mi&r@s By wsicisn cnd BIlng clpdo, 6lcio

imss!t for reappaintmant.

4. To eppuint the Auditors and fix thalr remunaration.

8. To consider and if thought fit to pass with or wlthou& mogdifications tho fellewing recsiutler oo
SPECIAL RESOLUTION :

> “Rasoivod that subject to the provisions of the Companlas Act, 1953, Scouriiias Conlres®s (Rogulstion) AR,

1638, end the rules framad thereunder, Listing Agreamants, and afl 6ihs7 cgghiechis (ovw, fUsa Sruatians
end guidetines end subject to such approval, penmissions and aanciian, &9 moy B9 Regeosowy, ha esncent el
the Corzpany ba and is hareby eccorded to the Board of Directors to dslist tho un’,:y ghares of tho Ceaneny
from el or eny of the Siock Exchangas at Ahmedabad and Jelpur.®

Flace . Mumbei

Dote : 30/5/20C8 For & on Bercli dBang
Registerad offieg - W Qumay Bane!
$64- &L 1K, Bhawen Gactrman

300, Shohid Bheget Singh Road,
Fon, Mumbei

(Eoplanatery Siclamanl under Seetion 173 of the Comaanlen Aet

om M5

Presently, the Compeny’s Secuntles ere isted at the following Stock Exchengsds In (agiy;

1. fiombay Stociz Exchange Lid (the Regional Stotk Exchangs).

2. The Biack Exchange, Anmadzbad.

3, Jalpur Slock Exehange Limited.

With (ra coreen bass treding introduced by Bombay Stock Exchengs Lid and o extenglen ¢l ho 288 tsimindly (o
athar cities as well invegtors have accass fo onfine dealings in the Company's Equity Shares cerocs 1o Counoy. Tho
bu'x o7 ihs wading In the Company's equity shares'in any case take placa on tha BSE.

f s gico obseived that the listing fee pald to the other Stock Exchanges I8 diepreportionaisly Righsr, ond tho beging
voiumes and fquidity are lowsr compared to the BSE.

Asa pa”& ot iz cost reduction maasures, the Company has proposed this @soiulisn, which vil enclla 1 (s €A
equity sharss frem 2f) o7 any of the foflowing stock Exchanges |.e. the Stothk Exchanpgs Almededes and Joipyr Stosh
Exchengn Limiled, & ah appropriste time in.the future. The actual timing of such anr acion wi) dszend uREn Um0
gavelopwmsnts regarsing integration cf the Stock Exchange across the country, graweh In voitma ¢f troding o €3srent
erchanges, &ic.

fnline vsith the SEBI regulations and zpproval, members’ approval Is baing scughi by a cpecict Racolution (57 enctng
vaiuntary delisting of iis Securitias {rom the said other Stock Exchanges.

Tho Camgany Io 2'so saparalely giving special notice of the proposed enzbiing rezsiviion fer tha 63°d @3‘,:.’53@ nend
Nelione! Nevwapaner on 2l India basls. The proposed dalisting of the Compeny/'s caouriso om Tha Stodh Eusnznga,
Ahrrzdadad, and Jeisw Stock Exchangs bimited, as and when the sama talies plzoe, wil nel cfvoresly CAsdl tho
{fves'ois

Yeur Di.'ec‘.ors rscommend the Special Resolution for approval of mambers.

Nono of the Directors of the Company is, In any tvay, concemad or Inferesicd In tha reestulen.

FL@E_'
o A membsr antiiiad to ettend and vote at the meenng is entitled to appsint a proxy (o ciend end voto iasiesy 6l
Wmsatl and sich proxy need not be a mamber of the Company.

2. Tnstumants of prouies in ordar to be eflective must ba deposited with the Company ot s Registarcd Ofee ael isso
then 45 hours bafere the commencement of the meeting.
3. Tha reg'ster of mambers of tha Company and the Shares iransfer boo’s vl ramaln cioscd from 23° Segt. 20¢3 (o
2™ Sept. 2008 (both days inclusive) in terms of the provisions of Section 154 ¢f tive Companies Agl, 1983
; 4, “fde?bers may kuwly communicate immsdiately any changa in their addrass mentioning PN CCDE to the Ccm:zsny's
addrcss.
&\\k ~ <D — JJ
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LIBORDS SECURITIES LIMITED

DlREC'l’ORS' REPORT

. To the Members,

Libords Securities Limited - L
Your Directors have pleasure in presenting the 14" Annual Report
atong with Audited Accounts of the Company for the year ended
31 March 2008.

FINANCIAL PERFORMANCE R o

Gross Income - '51.85 57.92

PERSONNEL
Your Directors place on record their appreciation for the ‘'valuable
contribution made by the statf memters of the company.
As requ:red under provisions of Section 217(2A), of the Companles
Act, 1958, read with Companies (Particulars of Employees) Rules,

) 1975 as armended, the names and other particulars of the employees '
are set out in the Annexure to the Directors Repon ’

mRECTORs

Mr. TR. Ramnathan & Mr.-Ramesh Kumar Jain retire by rotation as
Directors. They have offered themselves for mappomtmem being
ellglble for the same. .

DIRECT ORS'’ RESPONSIBIIJTY STATEMENT E B .
Pursuant to the requirement under Section 217(2A) of the Companles .

Act, 1958, with respect to Dlrectors Responslbihty Statement. it is
‘hereby eonfirmed

\.

{Rs.in Lacs) (Re.In Lm)» _'

(I) That in the preparation of the accounts for the.financial year
ended 31* March, 2008, the applicable accounting standards
have been followed along with proper explanation relating to
material departures;

(i)  That the Directors have selacted such accounting poficies and
applied them consistently and made judgments and estimates

that were reasonable and prudent so as to give a true and fair .

view of the state of affairs of the Company at the end of the

finariclal year and of the profit or loas of the Company for the

year under review."

That the Directors have taken proper and sufficiont care of the
maintenance of adequate accounting records in accordance

with the provisions of the Compardes Act, 1956 for safeguarding - »

AUDITORS
Your Directors recommend the re-appointment of M/s Mehta Singhvi

‘& Associates, Chartered Accountants as the auditors from the

conclusion of ensuing annual general meeting upto the conclusion
of the next annual general meeting.

The Notes on accounts referred to in the Auditors Report are self-
explanatory and therefore do not call for any further explanation..

ACKNOWLEDGEMEN‘I’S

Your Directors wish to place on. reootd their appreciation for the-
active support given by Banks, Investors, Shareholders, Brokers,
Employees and Customers for thelr, continued support to the
Company.

For and on behalf of the Board

. Place: 'Mumbal': Lalit Kumar Dangi
Date: 30.6.08 Chairman

. Lo the assets of the Company and for preventing and detectin
Gross Profit / (Loss) betore depreciation " fraud and other irtegularm:s pe 9 9 _
& Provision for Taxation o R X3 18.20 (v) Thatthe Directors have preparad the accounts for the financial
Depreciation ' ‘ 338 022 * year ended 31* March 2008 on a going concem basls
" Provision for taxation 155 381 REPORT ON AUDIT COMMITTEE P
* Taxation for eartier years B 107 - - a) Temmns of Reference .
'Proﬁt'/(l.oss)aﬁer taxation (PAT) - 0.74 14.26 To oversee the Company’s financlal reporting process end
' . - . disclosure of it's financlal information, to recommend the
Batance brought toward from 21.50 7.24 appointment of Statutory Auditors and fixation of the audit fees,
Previous Years - - - to review and discuss with the Auditors about Internal contro}
ProfitfLoss avallable for appropriations  22.24 2150 systems, scope of audit including observations of the auditors
- an adequacy of internal control systems, major accounting
REVIEW.OF OPERATIONS policies & practices, adopting accounting standards and
complying various requirement concerning financial
statements, if any, to review the Company's hali-yearly and
The eamlng on account of operation for the year was Rs.51.85 Lacs ) :
(Previous Year Rs. 57.92 Lam) gr’\rr:;ta‘l)z\anclal statements before submission to the Board of
, - . - , During the year four Audit Committee meetings were held on
F'XED DEPOSITS 20.4.2007, 09.7.2007, 20.10.2007 & 24.1.2008. The Minutes
Your Company has notaccspted any deposits from the pubﬂc during :m‘;’:::’m":;’m” are clrcutated to the Board, discussed
the period. b) Composition : .
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, — —
FOREIGN EXCHANGE EARNINGS AND oumo Name ot Member Status No. of Meeting
. ' _ Attended
Your Company has no acﬂviﬂes relating to oonservation of energyor " y
tachnology absorption. There were no eaming or outgo In forelgn Mr. Lalt Kumar Dang| Director 4
exchange. Mr. Naval Agrawal Director 4
‘Mr. Ramesh Jain . Director 3 ,



CGRPORATE GOUERNANCE 2007 - 03

' Ltberds s«:um{es Umltsd butisves In good corpomie Governande whlch resuﬂs i Corporate excelience ang
" ‘amming axium tevel of trangparency disclosuras, accountshlmy and equity in ail lts Interaction with 13

Ehgrehialdors, Your Corpany continued to-recognize the importance of Corporats Govarnance 1o ensure taimess
of the Stiarehiolders. Corporate Governance envisages disclosures on various facets of Company's operations
o sehieve corporate exceltence. The Company continued to shaves with you trom Hime to timé various
information through public notices, press releases and through Annus! Reporis. In addmon. ws give beiow the
lnfnrmaﬁen o areas covered under Corpordie Goveznance

, I ,in terms of the Compa:w‘s Corporate Govemnance Policy, ell statutory end other s:gmftcam and materlal intormticon

" . are placed bofore the Boand,
As ont 31% March 2008, the Board of Directors of yom Company conslsted of five directors,
{g). The Composttion of Board of Bérectam as of 31.03.2008 was as follows: o ) ,
T fo. T Name . , ~ No.olCulsida o, of Mermbership in

o N - Directorships held { . Commitioe of Board

“§h Laift Dangl 1 5 '

| Shri Nawal Agrawal ‘ ‘ .2

Shri N.G Deshpandse i
" St Ramesh Jain . ) -
_Shi TR. Ramnathan b -

W) Details of Boasd meeting hold during Um yaar 2007
- Bates ol meeting .

20.04.2007.
- 90.06.8007
03.07.2007
30072067
. 28.09.2007
20102007
. Rd012008 _
(e} Mtendance record of Ihe Directms at the Board meeﬂngs hetd during the !?nanciat year 2007-08 and ihe tast

AGM held on 28.09.2007
Name’ o . .No. of Board , Whethar fast Annua{ General -
. . magting attended meeiing Attended -
Shii'Laiit Dangi i ' . . : ' YES
Shri Mawal Agrawal i ' ] . ' ‘ YES
| St Ramesh Jain o - g e YES
. 1 Shii N.G. Deshpande . . : . NO
Shit TR. Ramnathan : - ’ ' ) YES

mittee
Tha Audit comimitiee consists of the Company ccmimued to overses the functlons of the Auﬂii comimitieg
under the Companies Act as well as Audit Committee under the fisting agreement. As on 31.03.2008 the Audit
* commiftee consists of 3 Directors — Shii Nawat Agrawal, Shri Lalit Dang! and Shet Ramesh Jein. Mr. Lalit:
. Banglatls as the secretary of the Committes during tha year the oomnﬂttee mat four times hnfd o 20.4.2007,
09,7.2907 20,10.2007 & 24.1.2008

'c
+

- Audit somemitiee attendance during 2007 — 08, - )

| St o, | pame of the Audi Gomminee Membsr - | No. ol Mesting Addended -
1] ‘Shri Lalit Dangt . N o 4 =

-2 | ShriNawalAgawel . N 4

{3 1 ShdiRameshdain : - D

i méﬁane:a:éan Commitiee -

Mo Ftemunﬂta{zon commmee was constihted since no remuneraﬁon was pald to any dwector except Board siing
‘f&eu

S N - - LIBORDS SECURITIES LIMITED
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. Shareholders Committee / Transfor COmmlttee S

! . {a} Shareholders Committea consists of two Directors. Shri Lalrt Dangl & Nawal Agrawa} The- Commrttee look
) into the radressing of shareholders & investors complaint's; tike. lransler of shares, non receipt of annual

Heport etc During the year tour committee met four times. : . .

. {by Transter; Mr Lalit Dangi, Diractcr monitor the activities. of Regrs!rer & transferAgent& look after the issues
relating to shareholders.. Share transfers l transrission are approved by a eub committes, .

; (c} Mr. Lalit Dangr is the Complrance officer in terms of the Requlremen! of the Stock Exchange

{d) “The Company has 1320 shareholders. The Company regularly interacts with the shareholders through Ietlars
and at the AGM wherein the aclivities.of the Company, its gieflormance, its future plans are, provlded for
. intormatlun of the shareholdefs. The quarterly results arg Dubirshed n the newspapaers,

{e) The number of shares transferred during the last two years are as given below:

2006 - 2007

" Number of meelings for Irar‘rsier of shares

-~ 2007- 2008
2

10

Average number of shares transfers per month

15084

32600

. Number of shargs lransrerred

191800 :

391200

Details of shares demated! remated durlng !he last two years are glven below:
i , L - .-~ NSDL

- o - | 200708
Numb'er of Demat T‘ransfére Approved s 23re00 1

CDSL

2006-07
533700

"~ 2007-08 2008-07
22600 . 6BOD

Number of Sub Commiittee meelrng held 12 1z . 12 . 12
Number of shares Demated ‘ . 237600. | 533700 22600 6800

Number of Remat requests approved .4 NH NIL " NIL
Number of shares Flerrratied - : T e o

.{g) Details of Complaints recerved & redressed durrng the last twa years are grven below:
_During thé year 2007-08, no investor, complaint was received.
During lhe year 2006-07, no rnvestor complaint was recer\red

: 'I'he Company has also been taking all steps to ensure 1hat shareho!ders related activities are given dueprkoril‘y
and maiters are resolved at the éarliest. - » - .

* GENERAL BODY MEETING;
{a) Defails of location, time me & date of lasf three AGMS a‘gwen below

‘Date . Localion : - Lo ; Time
£6.9.2005 Registered Office - ' ‘ 11:30 AM
28.9.2008 Registered Office . 130 AM
28.9.2007 '4"‘ Floor,. Indlan Merchant Chamber Churchgate Mumbal 400 020 _ 12:30 AM

J -

“{b) Key specral burmess if any 1ransacted during the last threa’ years at the General Bedy Meelmg
.- NIL . ‘

(c) The Company has paeeed 4 speciat resolution through Pestal Ballot to approve lhe afierauon of Memorandurn
o! Associatiorn’ by way of insertion of new object in “other objecis” clause. The cbject inseded is as follows -
: .- To acquire, take-on lease or hire’ or otherwise, build, construct, erect, enlarge, pull - .
- down, replace, maintain, improve, develop, work, control-and / or manage any
buitdings, lands, offices, roads, railway sidings, docks, godowns, showroom, shops, ~
places of amusement, pleasure grounds, parks, gardens, reading rooms, stores,
- shops and other works and conveniences which the Company may think conducive
tothe objector advance the interest of the Company and to contribute or otherwise
assrst ortake partrn the constructrons maintenance, developmem workrng contro
LWL DISCLOSURES g
" {(a) There was no. material transactlons wrth drrectors or the management or their relah\res ha\rmg polenhal
" conflict with the interest of the Company at large.
‘(b) There have been no instances of non coinpliance by the Cornpany, Penalty / Structures /. Imposed on the
Company by the Stock Exchange or SEBi arany Siaturory Authorrtres on any matter related to Capital Market
dunng the Last three years. - )




LIBORDS SECURIMIES LIMITED

\

VM. MEANS OF COMMUNICATION
Your directors take on record the unaudited Financial Results, in the Prascribed Performance of every quarter &
hatt years & announce the results to all the listed Stock Exchanges. The same are published within 48 hours, in the
newspapers like the Financial Express & Lok Satta. The Company also issuss new releases on significant Corporate
decisions & activities.

tX. GENERAL INFORMATION TO SHAREHOLDERS
(a) [ Number of AGM 14>

Deay & time 29" September 2008 11.30 a.m. _

Vonue 104, M.K.Bhavan, 300 Shahid Bhagat Singh Road, Fort, Mumbai ~ 400 001

Book Closure 25" September 2008 to 26™ Saptember 2008

Proposal Dividend | NIL

Financial year April to March

Yours Company shares are listed on :

Bombay Stock Exchange Ltd Mumbal, P. J.Towars, Dalal Stree?, Mumbai - 23.

The Ahimedabad Stock Exchiange, Kamdhenu Complex, Opp. Schalanand College,
Panjara Pole, Ahmsdabed 350 015

The Jaipur Stock Exchange Limited, J. L. N. Marg, Malviya Nage7, Jaipur 302 017,
The Company has paid listed fees of tha Stock Exchangs, Mumbal upto 200809,

Code Number

o The Stock Exchanges .
tumbes Ahmedabad "~ Jaipur

Stock Code - 531027 32347 648

Trade Symbol ' ; LIBORDSE .

ISN NO for Denaturalized Shares INE267E01019 INE267E01010 INE2B7EC1018

Details of shares Price movement in the Stock Exchanga Mumbal frem

April 2007 to 31 March 2008 are as follows:

— The Stock Exchange, Mumbal (in Rupees)
Monl‘ﬁh High Low
April, 2007 5.60 5.05
May, 2007 5.50 5.50
June, 2007 6.50 550 -
July, 2007 8.52 4.95
August, 2007 9.60 5.25
September, 2007 9.45 6.66
October, 2007 9.35 7.18
November, 2007 14.29 8.28
December 2007 20.03 - : 11.45
January, 2( y, 2008 . 27.85 . _16.10
February, 2008 16.80 12.45
March, 2008 15.40 12.85

-

Registrar & Transfer Agent.
Sharex (India) Ltd. - 17/B, Dena Bank Buildlng, 2™ Flogr, Horimon Clircle, Foit, Mumbal 400 001

Distribution of shares as on 31.03.2008
™ Shareholding of No. of % of Holdare Yotal % of Amount
Nominal values shareholders _
Upto 5000 875 65.29 2404510 481
5001 - 10000 |} 234 17.73 1750200 350
10001 — 20000 72 5.45 1051100 210
20001 ~ 30000 ‘53 4.02 1382420 2.76
30001 -- 40000 19 . 1.44 648330 1.30
40001 — 50000 16 1.21 743450 150
50001 — 100000 26 : 1.97 1826670 3.85
100001 & above 25 1.89 40087320 80.17
Total 162 50000000 100

——




LIBORDS SECURITIES LIMITED

BT (-] Shareholdlngs Pattern as on 31 03 2008 . - S T
RN I cclegow Co weoE i o J N NOwOf N pﬂmeniﬂg@ D' . ;
i . ‘oo o .} shares held sharehold!ggﬁ o
B A Promoters Holdlng Lo - T 4
i 1. | Promoters™ e T T i
R Indtan Pmmoters - L PR 3338950 ) 66.778 : o
Fomj_Prmoters L e S 4
g 121 Pélsons acting in concert # v T v T T ‘
t [ P . N .. Sub-Total" 3338950° | 66.778
R 8 | Non-Promoters Holding - - : . o ‘ R M
: 3 | Institutional Investors 3
[ A | Mutual Funds and UTI - - |
S B | Banks, Financial Institutions, lnsurance Companias o I I "
. 1 {Cemrar/Stata Govl Institutlons/Non- Govamment lnstituﬁons]'., " -A0800 . 0818 A
C [ Fs o ) 0 :
“ : o el Sub—Tolnl ~ - 30800 - 0616 &
g 4 Oihefs B _ ; | - s ; i
i 1A Private Carporate Bodlas o L P L 88178, .o 1.764
B _| Indian Public e | 1537688 | 30552 kN ) P
3 C | NRsOCes . S R T A RS
3* D Any other {Please Specry) Cla ring Mernber : i 14483 1 0.280 <1

C . : Sub-Total 1630250 . 32.608 i
\ Grand Total 5000000 | 100.00 :
) Demateriaiization.of shafes & liquidity: ‘ ' o
" - 3103750 Shares hau'e bean dmatenahzed as on 31 .0a. 2008 e
B The Company has not lssued any GOR ! ADF\ { Convertlble instrumenta X
' () Address for Correspondence:. S Lo R ;
L o7 104, M. K. Bhavan, 300, Shahid Bhagal Slngh Hoad S . .
. Fort Market, Fort, Mumbal 400 001.. R : ﬂ
L Phone No:' 22658?08f09}10 . _ R ', . tLoe T 5
; Fax No; 22662520 - e S K . T i
4 F'Emat! id: fhord@vsniom T L Lo . ;
o ' » . : Lo R - A On Behalf of Board of Directors »
. Plage: -Mumbal . s R " Lalit Kumer Dangi - ;‘;
" Date:. 30.6.2008 - c A co - Director .
Ny ’ ) ) SR ) . i
i +  Tothe Members of: - . .- . |
b Aibord Securmaa Limﬂed : o : ool . 3 ]
i We have examined the oompiiance of conditrons of Corporate Govarnanne by Libord Sacurﬂiea LImited, . h 1R
: for the year. ended 31" March, 2008, as stzputated in Clause 49 of the! Listing Agregment of the sald : Ul -
. Company with the Stock Exchange[s} -
i The compliance. of conditions of Corporata Governance is the feaponsiblllty of the management. Qur ﬁ]{
t examination was fimited to the procédures ‘and implementation-thereol, adopted by the Company for !
i ensuring the compliance of the conditions of the Corporate Governance: I ig neither an audit nor an i}‘
. axpressmn of opinion | on the financiai statements of the Company : ¥
K A
. In our oplnian and ta the best of our infarmatlon and according to the explanations given to us, we cemfy i
4 ~ . thatthe Company has complied with the r.:ondinons of Corporata, Govemant:e as stlpulated in Ihe above- O
! - menticned Listing Agreements,’ . , B
; * As required by the guidance note issued by !he lnstltute of Chartered Accountants 01 tndia (ICAI} and oh . J]
.- the basis of representation received from The Registrar and Share Transfer Agents and as per records :
N “ maintained by the Company which are piesented o the Shareholders Grievances Comm{tiee. we state o
: that no investor grievances were pendang fora peﬂod exceadlng one month . 1
. ‘. ) H
i 7 Weturther sfate that such compllance is nelther ‘anassurance astothe 1uture viability of the Company nor ¥
i the eﬁlmency or, eﬁecwaneas wrlh whlch the management has conducted the aﬁalrs of the Company. )
u S ST For MEHTA SINGHVI & ASSOCIATES i
b Charlered Act:ounlants i
T, ¢ Place:Mumbal - - w1 ¢ 77 RC.Singhwl :
I ‘Date; 3062008 . .. YT .. o0 e L ..+ Partner !
i B o T M ' s - R :
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LIBORDS SECURITIES LIMITED |
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. Ta o
The Membears of L ’
LIBORDS SECURIMES LIMITED :

1,

2

' AUD{TORS’ REPORT

We have sudited the altached Balance Sheat of LIBORDS
‘BECURITIES LIMITED as at 31* March, 2008 and also the annexed
Profit. and Lass Account for the year ended on that date. These -
financiat statemeants arg the sespensibifity of the Company's
managemant.. Qur ;esponsibility is 10 eXprass an opinian on thess
financial statements based on our audit. - .

Wa conducted our audit In accordance with auditing standards -

. genarglly accepted in'india. Those Standlards reguire that we plan.

3.

4)

ang porformahe audll 16 obtain reasonable assurance absott whether
the tinanclal stalements are free of matenal Misstatemant, An audit
Iheludas examining, on a test tiasis, evidence supporting the
amounls a0 disclosires i the financiat stataments. An audil also
‘ncludas nszessing the dcgounting panciples used and significant
“gstimatds made hy management, a6 wall 45 gvaluating the averall
financial statemenl preseatation. We believe that our audit provides
B reasotizble basis for aur opirion. -+ . . U
As requiresd by the Companins (Auditor's Fepen) Order, 2003, as
“amended by the Cornpanies {Audilor's Bepon Order, (Amendment)
2004, issued by the Gentrat Governmant of India in terms of sub-
seclion (4A) of saction 227 of the Companies Act. 1956 (hersinafier
roferrad to as “the Act”) and-on the basis of such checks as-we
consigered apprapiate gnd according (o the infoamation and
explanations given tb ug during the course af avdit, we enclose in
the Arinexure f statement on the matters speclfied in paragraphs 4
and 5 of the'said Order, to fhe extent applicabie to the company.
Further 1o our commignts in the Annexure reformed to in paragraph
isk»abqve, we repori-that: | . . o
ay We havae obtatned aliihe information and explanations, which .
ity The best of gur knowledge and beliel were necessary for.-
. the purposes of our gudit; .
{n) Inour opihicn, propet books of acctunt as required by law
hawve been kent by the Company so far as appears from our

- - éxmmination of those books,

‘ (é} " The Balanco Shegt, Profit and Loss Accolint and Cash Flow

5

Place: Mumbai

Siatpmnent daait with by this report &re in agreement with the
"~ books'of atcount; .
{d)-. noour opinfon, the Balance Sheet, Profit and Loss Account”
_and Cash Flow Statement dealt with by this report comply
with the Accounting Standards as referred fo In section '
231{3C) ot the Act, to the extent applicable;

(e} . 'On e basit of the writlen contirmations recelved from ihe

Dhectors das on 317 Mafch, 2008 and taken on record Dy the
Board of Directors, we report that none of the direclors are
disqunittog from being appointed ag director of the Company
under seclicn 274 {13ig) of the Acl;- : ’

- Inourapinion and to the best olourinformation and according

to the oxplenalions given to-us, thé said accounts subjact 1o
foliowling ebgervations:. :
Ll W afe unable fo-express our opinlon as to the extent
o ot recaverability of overdua debters agic;regan'n_ fo As..
3,75.92.120 and loan and advances of Rs.28,37,100 .
1 was explaingd that the Company has taken suitable
moasures to recover the said dues including filing of
fegatarbitration cases whetevar considerad appropriale’
and that, thersfare, no provision is considered
necessany 3l this stage. {Rafer Note no.2 (a) and (b} in
: ‘Schedule 13).
{f)  We are also unable lo express an opinion as to the
extant of realisability of urgueted investments of Rs
- 2.00.000 as there has been lall in value of said’
... inWeskvent as per the last avallable balarice sheet of
- {he investag company. :
{8 Noto ne, -3 regacding embazziement of cash. The
- impact of which is presently niot ascertainable.
The said actdunls read togather with the si?niti::ani accounting
ickss aad other notes appearing in Schedule 13 and elsewhere
n ihe atcounts, give the Information required by the Act, in the
manner £o iedted sad give a tiue atid alr view: L
{iy ° mihecase of the Balance Sheet, of the state of affairs of the
. Sompany as at 31 March, 2008 and; .
{i} in the gase of Profit and Loss Account, of the “Profit” of the
Company for tha year ended on That dafe.
{5 in the case of the Cash Flow Statement of the cash liows of
. iha Compary {or the yaar ended on that date, -

. Far MEMTA SINGHV] & ASSOCIATES
: CHARTERED ACCOUNTANTS

RC SINGHVI
. PARTNER

. AMNEXURE TO THE AUDITORS' REPOAT ﬁ\

7. The internat audit systom of the company is needs o be established,
8,  The Provisions for maintalning of cost recards required wfe 209(1) (d) ars

9. {a) According to the racotds of the Company, the Canipany is regular in

-13. The Campany ig fiot a chit fund or & nihi /mutuat banefit iund/ socfery.
15, According. to the infofmation and explanafions giver, i ue and in our”

17. Based on the examinalion ol documants and rocords made avaifable and .

18, The Compiany has not made any preferential allutrient of shares 1o parties

\

{Refarred to in paragraph 3 of our rapbnt of ovan date) ’
1. {8) The Company - hag malntained records of fiked assats showing full
particulars incluging quartitaiive details and situafionof finad agsets,
{b) The fixed asseis have bach physically veriliod by the idanagemant
during the yaar e reasonable imervals. Mo dlserepunties have been
tound on physicat vorification. o -
Ac) " During the yeat, na fixed assets of the Company have Boen depogad
off : o .

T Ry L o S Sl (R T

2. ~Physicai veritication has beean conductad by the manogement at . .
reasonable intervald in respect of stocks of shares and securitias, Howaver,
tn’our opinjon, the piocedure of physicat vediicalion i slocks, tollowed

" by the management reguires 1o ba sirangihaned ,

3. {a) Tha Compary has not aken &ny unsecin ad teans {rom the Company
both listed in-the register maintained untler Saction 309 of o Act
and undar the same mansgemant as defined undercaction 370(1B}

- ol the-Act. : . ) 5
(b} The Gampany has oot gramed loans 1o 1ho Companies listed in the
register maintatned under section 301 of the At and ander the same
. managemeni as definad under seclion 3/G(B} of the Ant..

4. In our opinion and according to lhe information and explanetion givan to
us, thero are 1easonable intemal control proceduras comeeisuratd with
the size of the company ard the nature of §is business, Buting the process
of audit, no-major weakness has beed paveed in the iniermal contral.

5.  Based on the audit procedures applied by s and atearding 1o the
Information and explanations providad by the managdmaent, therg are.ng
trangactign duilng tha year that nead to be anlizted in the register.in
pursuanne of seclion 301 of tw AQ, . . . B

6. The Company has nol aken or agsapted sy deposits fom fhe publiic,
theretore, the provisions of section 584 and 8854 ol ke Campanios Act
are aot apilicabile o the Company,

I

X

G PR D 1 1 5 T

¢commensurate with tha size of the company and natorg of ls business.

not applicable to the Company. .

depositing with appropriate suihonties, undisputod staitory dues
inciuding provident lund, devesior education proteclion tund, .
employeos state Insutance, INcome 1ax, sake tax, wealh tak cusiom
duty, axcise duly ca3s, service tax and wifer statutony duesapplicable
ta It. According to tha oxplanations given to us there weére folitwing
undispuled amowils priyable in respoct of sush statutiry dues which
have remained autstanding as at 31 March 2605 for a perod of
more than six manths: - !
" Income Tax payable fof the year 1998-97 Re. 3,97 4885
(b} Thero are no amount pending on accoun of Gspules with any
. statutory authorities sxcept abova, P
10. The Company does not have accumulaied losses mow fhan €0 % of the
nel worth and therefore this chause is nol Applicable 10 tho company.
1. The Company has not defauited in repayment ol dues io banke. .
12. Based on our examinations of e reconds and information and ckplanatisns
given ko us, the Company has not granted ahy loans/afvances on the
~ basis of securily by way of pledgo-of shawes/ debeniutas of &ny athe
" Secuilies. .

AT T T FERRRR Pk R LM IR T

e

-

14. The company has nal deall In shares and securfiion Curing the year.
 However, #i-has besh maintaining proper racords of fransatlions and
coniracts in respectof shiares. securities, debeniures find othar nvestinents
and timely entrigs have keen mads therain, ’

opinion, the company has not givan guaranlees for doens token by its
subsidiaries and alliod concems from banks atd dinancis! insfitutions. .

16. Based on information and axplanations. givan to us by the managemant, |
the company has nottaken any frosh loars.

on the basis-of inlarmation and oxplanations gven to us, e Company
kas nat used fnds raised on short lerm Bagis for Wong ferm investments
and wice versa. -

and companies covered in the register mainizined uis 303.of e Act.

19. No debenturg has been issuod by Ibe Company during the year.

20. The Company has not raisad money from public issues dunng the yaar.

2t. Based on the audit procedurcs porformed and irfarmation sl explanations

© given by the management, wa reporl that nd fraud on or by the Company
has peen noticed of reported dusing fhe year oxcept carier irauds as per
note na 3 in the: Schedule 13 amnynting to RS 10,439,088

For MEHTA SINGHW & ASSOCIATES
CHARTERED ACCOUNTANTS

£ C SIMGHYY
Place: Mumbai . . PARTNEA
Date: 307 June, 2008 . : 4, Wo. 16884

.\Dale_: 30" June, 2008 _ "8 No, 16884




s .1 ) 7 o 7 LIBORDS SECURITIES LIMITED -

. BALANCE SHEETASAT31ST MARCH2008 -~ . |k
R Asat . ‘Asal Lo 1

. - S e .31stMarch 2008 - 31at March, 2007 -],
SOURCES QF FUNDS:- ' T R §
 SHAREHOLDERS' FUNDS o B ¥
“Share Capital . . .§0,000000 . 50,000,000 B
Proﬂt&Loss Aocount T S : v 2,203955. 2,150,087 —
; Total Funds Employed o Tsapoaess. . - 52150087 - ) B

APPLICATION OF FUNDS: -~ - . e a i
FIXED ASSETS e S S C :
GFOSS Block ‘ ’ ’ A - . ' 2.023.094 ' R 2-023.094 .

LBSS Depreciﬂﬂoﬂ ) i " o ’ . B C . 1.836.259’ : . o 1.821,34?

NetBlock . .- =0 0 T gegas - 200747

<
SIS 5ot

INVESTMENTS ' S  3~ o . s05347 - . 510905

cunnem ASSETS LOANS&ADVANCES _ : - _ 5
“Sundry Debtors _ 4 39675380 44739508
.Cash & Bank Balances _ o p48379 - 951,827 -
‘,‘;Loans&Advan_ces . ' 8- 13750830 12,536,496
- '_ R .- 53672589 . . ' . 68227829

34‘

2

Less . CURRENT LIABILITIES&PROWSIONS S T ,
"Current Liabilities .. % 1985816 - . _ . 6365363
.Prowsiuns c 8 - ° 185000 © 425,031 -
. § - o 2140816 . . 6790394 = . -
I_\jet_Current Assels - L e 51.531‘.773 e 51,437,436

. S - . v . Lo Q e e

_Total Funds Utilised =~ . . - 52223955 . - . 52,150,087

Slgniﬂcanl Accounting Pollclas& . 13 D : A
- Notes on Accounts: - : ) - _ B

o st_:hqdules annexed form part of the accounts

N kV.

- As per oUr attached repon ofeven data ' — g - S R
ForMehta Singhvi & Associates - ' For & on behalf of Board
" Chartered Accountants .~ - _— S B ‘
S w0 o M. Lalit Kumar Dangi- Chairman -

I

|
; FIC Singhvl s Mr Nava! Agrawal Dir’ector 13
i Partner - L L 8
S I - L . Mr. TFI Flamnathan Dlreclor il B
Place : Mumbai : C iR

Date :30/6/2008 . . .. oo s

T A T e e o T e T R P T T T vy, 8 T I e A 0%



LIBORDS 'Ecun;TELleTEn,

»{(TDS Re. 18, 746}

Interest and Other Finance Charges C 194,728 : 8,613

'Provis}on for FBT . . ’ L . 45000 ] 80,6681
~ Giratuity for earfier years - 45,401

‘Balance hroughl Eafwardfmmprev[ous yaaf o o ) | 2,150,087 - - 724,080

- Notes oh-Accounts

© Schedules aanexed form part of the accounts

_ForMehta Singhvi & Assoclates _' . For & on behalf of Board

' Date : 30/6/2008 -

- PROFIT AND LOSS ACCDUNT FOR THE YEAR ENDED 31ST MARCH, 2008

L . FOR THE YEAR FORTHE YEAR
, . , : ENDED ENDED

INCOME

Income from Consuttancy. S : : 4,827,583 4969298
(TOS R, 4,11,963) ‘ _ ' : S S
‘Income from Imes!mem Ban!dng S o , C 20892 843,747
Othar Income . ' R 207 . 1,075
Income o Money Markel ' . S © 236437 : 158,081

5,185,219 5,782,185

Engﬁmmﬁﬁ - ’ v -
Payments 1o Employeas ' : . .1 20782681 ¢ - 2,172,980
Administrative and Other Expenses : ST 1432082 1,784,288

SEBlLFees : . : ‘112’9403 =
Deprochalion - . o 14,912 , 22,040

4,845,384 3,085,508

PROFITALOSS) BEFORE TAX - 335898 1806688

tnopme Tax of earliar year ' L s ' 45,117 .
Provision for Taxation . C 110,000 i 300,000

EBT of earller yoar . - , 18450 - , -

PRDFFFHLGSS} AFTER TAX : , . ' ’ 73,868 1,428,007

Belance caniod 13 Balanca Shoat 0 - | . 2223955 2,150,087

Signiticant Accounting Policles &

As per pur attached report of even date’

Charteted Accountarits

Rér. Lalit Kumar Dangi- Chairman. -

- R.C: Singhwvi - C Mr. Naval Agrawal - Director

Partner - ‘ S _ :

R Mr. TR, Ramnathan - Director
Place : Mumbal : : :
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LIBORDS SECURITIES LIMiTED :

ruaono secunmes LIMITED B LR
,SCHEDULES TO AND FOHMING PAHT OF THE BALANCE SHEET AS AT 31ST MAHCH 2008 ’
 ASAT - . ASAT
. 31032008 - 31.03.2007 .
; Rupees = " Rupees

' SCHEDULE u b ‘
SHARE CAPITAL .~
AUTHORISED : - . .
60 00, 000 Eqully Shares of Fls 10 each

_ }iss'usni SUBSCRIBED & PAID-UP.
- 150,00,000 Eq.uity Sh@ms of Rs:10 sach’ i
SCHEDULE:2 . - = ot o R Co
FIXED ASSETS o C : e T B t i
S ) ‘ , } Amount in Rs, |
. 1 GROSSBLOCK - . “~ 7 DEPRECIATION i NETBLOCK -
.iDEsCRIPTIONS. -~ | ASAT | ApDmions |DEDucTion E FORTHE pEpiCTions] asat " | asar -] asar (|
' ) “01.04.2007 |DURING THE [DURING THE| 042007 | YEAR <] . | 11.032008 | 31.09.2008 | 01042007

-

I

Oftica Ejuipments 3azem I E 4347t bowTes | waann
) DaxaPmcessk\gEmbmm 1,178,921 L] s 1,178,920 g
|veticies . L 500,702 N 0z | soazon | ‘ .

v ' 2,023,094 i | zoea0ee | vemvser | s, I T . | 01707 I

1,799,307 |
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(/f/ SCHEBULE '3'
i Fg INVES?MENT$ . . . -
3 FACE = As at 3ist March; 2008 A3 ak 318 March, 2007
] VALUE Mos. °  Amt. InRe. Noa. AmitinRe. -
1 , ‘ Rs. : .
_ LONG mﬁm
g Quated & Fully mm Up ) ; ‘
'Rl ‘Abse Infocom Lid 10 " 300 600 300 o500
g Digltal Multifab Lid- 10 600 600 $00 - 800
N Emkay -Aeromatics Ltd 10 400 2,000 . 400 2,000
Gujarat Cradit Lid 10 - 00 200 1¢0 - E0D
iFS Securitios Lid 10 3200 5,850 3800 5,850
lves (njecta btd: 10 1000 1,000 - 100D - +.000
) Maharashira Soya inds L1d 10 3800 3,800 3800 3,820
: *Maya Rasayan bid 10 1000 1,000 1600 - 1,600
5 Neeikanih Rock Minerals . 10 1400 . a2 3800 8670
. Ofas Teghnochemid 10 500 500 . 600 500
h POI Chem & Phmg Lid 10 1160 8,800 1102 2,860 -
Rajinder Steals Lid 10 160 100 _tca o
~Rose Labs Ltd. (:m; .90 13300 26,600 - 13300 23,800
Rose: Zine Lid- 10 - - 9700 8,700 9700 9,700
Sal Wire Ltd - . . 10 - 3500 1,500 1500 | 1,800
Shii Nachammai Cotlen Mills 10 8100 47,005 8100 47,005
E Shri’ Venlkatesh Mils Lid. 0 . ' 8OO 66,000 {00 s3000 -
P _ Silver Glawd L1d .10 100 160 100 100
| Surit Incdstrias Lid ) 10 1100 11,000 1100 11,000,
- Supriya Pharmaceuticals 10 18200 34,580 18260 24,580
[ Tips & Tosg (invy 10 2000 48,600 2000 48,600
¥ QUOTED & PARTLY PAID . ‘
a Jingal Vijaynagdr Steel (Inv 10 33360 33,300 33300 33500
, UNGUOTED & FULLY PAID UB : ’ ) Co
‘ Shilpa Filminents waale Limited 10 20000 200,000 20000 200,600
{ Tatal __505,347 © . - 3Inges
1 Aggregate Cost of Quoted Investmants - 272,047 277,605
1 Aggregate Market Valie Quoted Investments 527,560 268,653
. AB AT A8 AT
31.03.2008 “31.03.5007
£ Aupeas Rupaesn
SCHED@L ‘4’ ) '
DEBTORS tUnsecured Considergd Gwd)
Debts oulstanding for a . R
[ period exceeding siX months 37,532,120 40,960,759
3 - Dther Debia | 2,143,260 3,728,74%
s o o 39,675,380 44,738,505
$ SOHEDULE '&'
"CASH AND BANK muwcss HE - -
Cash on Hand - 200,122 £2.890
Balances with S’chadq!ed Banks . '
.~ In Currert Acccunts ' 46,257 - 808,837
‘ : ' 246378 851,827
I . SCHEDULE ‘¢ .
I CLOANS AND ADVANCES )
¢ (Unsscured, Considared Good) " -
Loans, Advances & Denosits 10,689,568 8,575,138
- Insurance Clain . - 1.039,988 1,035,988
- Advence tbwards purchase of
H lmmavab!e propany 1,500,000 . 1,500,000
0y T deducled at soyrce 521,274 421,375
i 13,750,830 12,535,405 / |
. — e
D o f )
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v L Wueonns szcunmes LIMITED

; LASAT ASAT !
) .. 31032008 ¢ - 7 31032007 !
T C : . ) _ R ‘Rupees _Rupeeés -
'"SCHEDULE ‘T’ . - _ - R D R , g
CURRENT LIABILITIES B S i oL
*'Sundry Creditors . 0 . T 622,611 L Ae9,707 ‘ :
. Deposl! from Clients . o - <. 973877 Co 7, 1,023876
‘Other Liabitittes -~ . T i - . 489,328 oL 117,780
‘ , . - ' 1985818 6,365,363,
.‘SCHEDULE ‘@' o o o T : . : B ) ‘
, PROVISIONS. , L o S o . : . S .
, Provision for Taxation . ) o 110,000 . 370,000 :
-Provision for FBT ., S . 45000 0 550M -
g o ' YT 155,000 o 425031,
fi \ . : S ) e
SCHEDULE K- M

" PAYAMENTS TO AND PHO\HSION FOH EMPLO’{EES : ‘ L _ .

Salaries and Bonus, o 2,047,000 2129375 - -

S\‘aff Waltare Expenses : 31,261 : . 42,994

2,078,261 2,172,389

I

C s

FOR THE YEAR - FORTHEYEAR . ;
ENDED 31.03.2008 " ENDED 31.03.2007 . it
. T - . Ce . Rupees “+ 7 . Rupees @ ' i
| SCHEDULE 10 ! ST :
ADMINISTRATIVE AND omeﬁ EXPENSES ¢ _ _

. Travelling Expenses _ S . 192527 e 252,627 .
"' Board Meeting Fees . D : : 33.000 ' 21,000 R )
;" Gourier and. Postage Charges = ... B 43,920 o 47,302 ' [
' Books & Periodicals - - S oL - 34311 o © 31,355 ¢
Depoartorles Expenses | cLt ' . 4494 ° . 4,490
'Conveyance Expenses i . S 207,144~ 398,408 = ,
. Auditors Remuneration’ S [ . ' - 1
CAuditFees . .. . So20000 0 o e ¢ T N i
. Tax Audit D Co19000 - - . o - e
‘,,‘ Tax Matters - .. 4500 - 34,500 34,500 { .
- Printing and Stationery | T : 85,597 : 129,397 :
' Legal and Professional Feas . . - .. 265577 - 337478
% CommunicationExpenses =~ - S 22006 - - - 7 52500
. Listing-Fees . - : o 10,000 S 10,000
f General Expenses . - IR . . 68,705 . 132,594
'JL FiingFees - ' : e 5032 - o asa2
Share Transfer Expenses - R . 33or0 - ' . neoo - -
Hepaurs & Maintenance S _ . 47.627 ’ : 51,044
1 Software Expenses , S . 47.800° - . 78,570
i Motor Car Expenses o - - 68,760 189,381
L Ad\iertisement Expepsss - .+ - CFT26TT : Lo
s Provision for Gratuity ' : _ 49, 745" .o -
o ' - ' ‘ .. 1432082 - -

SCHEDULE T
 INTEREST AND OTHER mece CHAHGES :

"I Interest Paid S ' B © - qg3e o . -
« Bank Charges o o L 1,600 - . . 6813 .
' R » e 194,725 '

"' SCHEDULE 12

' Sabi Tumover Fees . " S 1,129,403 - T e

i © 1,128,403
. t
. N S O SO S S
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B

'Q‘.

Bvutem o8 Mccumﬁng-
Tha szcounts have baen prapared on 'th@ basls of hlstoftcml cost convention and on the baam ¢l.a gring
eoncain, with revenues recognized and eXpansas accounted on acema! basla.

Ching Assefm- :

?Fm Asseis arg sinted at cost lncluslva m inc}demal empanssa tass accumultad ﬁsprecfalxm
. @apwci&&!un.

)

preciation enfiied asseis i pmv!ded on lhe Stralght Line Method al the miss m‘td Fn ﬁha msm‘zsv pir
ln Scmaduie XV 10 the Compantas Act, 1956,

Votustlon o] Lcn. Torm ﬂnvesimanﬂs. Curront Investnmants and ‘"‘t@s’x-"w-amm,
a} Valuation of invastments:
B Long Term Investinents are velued al cost. Howaver, pmvlsion for diminudon Is ’mt‘e £+] rsc.;gntzc
’ & detiine, other than temporary, in the value of investrrien's, such roductlon helng do?em«natz ond
-mate for each invasiment Individually. -
i Cufrent investmeris are valued at lower of the cost or marietizlr velus.

Vafl.aat,on of Stock-in-Yeade:
Stock of sliares and soourkies is valued at lower of the cosi or marke!ﬂair vakia,

Rearernont Bemeilts - .

c’ba‘ﬂ

*Defineg Berefit Plang: ‘Tha prs*‘em valug oi tha obllgaiion undey such plen, 3 determinad fassd of an
soluarial valuation using the Projectad unit Credit Method, Acturial pains and fosses ansing on such veluetlon .
“are retogiized immediately in the profit & Loss Account. in Case of funded deiinad bersill plans, g falr

velue of the plan assets is reduced from the gross obﬂgation rinder tha dafinad tanalit ptam ko yeongnize e
cbitgahm on het basis, .

S Jmlﬂauaous expendittrg:

Preliminary sipenses, public issus eMpanses and eupenses for Encreaslng the Alghariset Capliat arg w ﬂ&aﬂ
¢figvare pertmf of five years .

" Tavction:

Eomadaiexpense cu*npr“ses current tax, !ringe beneidit tax (FBT) and ctai‘en'cad Bax c?uge or crEGh. Frovielon
- for Cusren taxis made on the basis of assessable Incoms at the tax rate applicabie fo the relavert aszzssment -

yerr. Provision for FBT is mada-on the finge banefits provided/-desmed to havs been provided durng Me

- yeer &l o rates and values applicable o the refevant assessment year. The defarred tox sssat end m’{aﬁed

" fen Vabilify is caloulated by applying tax rate. and tax law that have been enaciad o7 substactively enactos by

e Balance sheet Date. Delorred tax assets arlsing mainly on account of brought (sruart iossee ond

unsbsoized deprecigtion under tax laws, are recognised, only i therd ks a viduat cortainly of iis reaii"a’tfon.

- supporied by Ganvlnt:.ng evitlance. Defetred tax assats on account of other iming differences exe rcc&grhed

.anly o the extent there is & reasonable cefainty of its realisation. At each Ba[aﬂce sheat date, the camyl ng

) *t"nm.m! of defar*ed tax assals i reviewed to reassure reahsahcﬂ.

. Tha amying amounis of assets are reviowed at each balance shaet date i ifere is eny indioation of impalment’
hackd on intemal extemnal factors. An asset is impalred when the carrying amount of the asee? ouzegds ihe

X m@zur:mm of Asaets.

- racovaable amonnt. An impaiment loss is charged to the profit and loss account in'ihe year In whish an
. gsestis idantligd as Impalred. An impairment toss recognized in prigr accounﬁng pariods (& rmefscd # *:hum

Inas bedn change in the astimate of the recoverable amount.

{ZE?} G@GTEB @%’l hCLGUmS

I TR COnﬂn n! Liablitlss not providad tor } : ) ) I
o - . o {Amoud n 1is.)
. - : , Current Yoor Provious Ve
=) | BEBI Tumovar Fees relating to eantler years - s ¢.05,733
2w Sundry d&b‘-‘ofs include overdue debts of Rs. 3,75,32,120. The management hag taken sisftanio maasuras
. - ificliding filing arbitration cases with the Stock Exchange eic. and is hcpaﬁut of racovaring the sama in
due colrse of ima. J
b} iLoans and advances include overdue amounts aggregating to Rs. 28, 37 100. Tho managament has
" fakon su‘mbie measwres including filing legal cases etc. and Is hopefu! of racovering the same.
g «4‘51 zN -.?35-"’.‘?"7'1. - < ‘ ’ AR » 2 : ,,‘,' PERLAROGC {\ 13 /t s

:\'\—\—u/—i
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LIBOHDS SECURITIES LIMITED :

Cash aggregallng to Hs 10,39, 988!- was embezzled by an employee ot Surat branch of the Company. for
which an insurance claim was lodged under Infidelity of Employee Policy. The insurance Company has refected -
the clalm for which the Company has filed a case befora the Maharashlra Slate Dispute Radressal Commission

Tha case is pending for tinal hearing.

Balances of Sundry Debtors, Sundry Creditors and Loans and advances are subiecl o cunﬂrmatlon.
reconcillation and consequential ad]ustments It any b : :
Auditors Remuneration : - .

Particulars

- Audil Fees
Tax Audit
Tax Matters

,Amaunl (Rs)
- 20,000
10,000
T as00

9. ~ Aelated Party Disclosures

- Tolal 34500
The Company has complled revised AS-15 in respect of provision of Graluﬂy in the books tor the pravious
year as well as for the current year. However shon provislon' of Rs. 45,401 :‘- for the previous year is charged
to Appropriation Account.
Additional information pursuant to the provisions of paragraph 3 part 1l of Schedute Vito the Companies Act, 1958,
PARTICULARS OPENING STOCK PURCHSES _ SALES  JCLOSING STOCKS

. B VALUE CJVALUE | . | VALUE VALUE
- -} arY. } {(Rs. | QY. (Rs. | QTY. {Rs. Qry. .} (Rs.
' NOS. |inlLacs) | NOS. |inLacs)| NOS. |inlacs) [ NOS. |inLlacs)

Shares/Secyrities - | Nil NI Nk Nif NIF Nil SNiE ) ﬂll

Nil CNIE T NI ] <NIET | N N Nil NIl

The figurés ot the previous year have besn regrouped / reammanged! wherever consldared necassary

Nature of Trasanctions

* Controlling Company /

- Enterprises Controlled
" by tha Controlling

Koy Managemant
Personnel

Total

Company '
2007-08 | . 200607

200607 |  2007-08 | 2006-07

2007-08 |
© | A. Volume of Transactions ‘
Expanses on behalf of
group companios

Loan taken f (repaid)

Remuneration lo key
management personiel

‘| B. Balance at the end of th
*{ Amount payable - .
Libord Exports Pvtbtd, . | © . 800 | - f : 600
Libord Consultants Ltd. -(@08421) | (1020421) ' ' {1029421)
'Libord Infotech (2500 | 341300 341300
Laltt Dangi~ N . (426263). (426263)
Vandana Dangl " — 1. =1 1297096 1297098
Invastment in Equity” - .~ . — [ ] . — ) . —
Signatures to Schedules 110 13. v

As per our attached reporn of evan date

For - Mehta Singhvi & Associates
-Chartered Accountants

. R.C. Singhvi
Partner _
M.No. 16884

- Place : Mumbai .
Date : 30/6/2008

'For & on behalf of Board ’

Mr. Lalit Kumar Dangi- Chalrman
Mr. Naval Agrawal - Director

Mr. TR. Ramnathan . Director




LIBCRD @«QF TAES LIKIVED
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BALANGE SHEEY ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

“J

wls

f.  Reaicthration @cllo ¢
Ragstralion Na, 80572 State Codo 19
RBeiznco Shaest Dot 39.03.2008

i, Caglin! Kiicod during tho yeor (Ameunt In Ro. Thousand) :

Publls lesun NR Right Issue N
Benus lzsue NSt Privais fesuo Tt

. Pesiten of Mekilioatien and Soploymont of Fundo:
(Amcua? in Ro. Thovoond)

Yora! Liahiidss §4,365 Total Asssis g4a833
- {Met of miscallancoud CETRER

Souress ol Funds ‘ & accumulated losoaa)

Palg-up Caniad 30,600 Reserves & Surplus 2,234

Qegursd Losano - Unsecured Loans

Avphcation of Funfﬂs
Df

Nt Fhred Asos 187 Investments Ees
Nzt Sunment R 3215 51,531 Misc. Expsnditure -
seumalet Los3es - ‘

! V. Persrirasss & Company (Amsunt in Ra.):

Tumavey Grocs income 5,185 Total Expenditure 4,620
Prol Satarc Tex 385 Proflt/(Loss) After Tax 74
| Beming nar Share in Rs. - Dividend Rato (%) B

V. Gercrle Kemeon of Thres Prinelsz! Scrvices of tho Company:
{As per (nonsinry YES)

ftom Cods No. ot Applicabls
Sarvice Diecrislis . Consultancy
. ]
tom Cods No. Not Applicable %
Servieo Dissrintion Trading . ’
\ ) - !j
» : : - - 1 15 ) = .




_ LIBORDS SECURITIES LIMITED <

=

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST

MARCH, 2008

(Rupees In lacs)
2007-2008

‘ (A) CASH FLOW FROM OPERATING ACTlVlTlES

Net Profit (Loss) before tax and extra ordinary items g 3.35

Ad]ustmems for :

Deprecilation -

Profit/Loss on sale of Fixed Assets

Preliminary, Public issus, Deferred Revenue
- Expenses written off

Bad debts w/oft -

(Rupoes in lacs)
2008-2007

18.08

Taxes = (107"

Operating profit before working capital changes 243

Adjustment for :

‘Trade and other recelvables B . (@851).

Trade Payables R 43.79
Investments ) .~ .{0.05)

Taxes / FBT : ‘ 4.25

Net Cash from operating activities _ Yo '9.48
(B) CASH FLOW. FROM INVESTING ACTIVITES

1  Sale of Fixed Assets" .

Net Cash used in Investing Activities ) . 'A (7.05)

Net increase (decrease) in Cash and Cash Equivalents . :
Cash and Cash Equnvalents (Opening Balance) - B i 9.51

Cash and Cash Equlvalents (Closing Balance) : 2.46

Note : Previous year 's figures'have been regrouped / recast wherever neoessan/

For and on behall of the Board

Place: Mumbal ' Mr. Lalit Kumar Dangi - Chairman

Date : 30/6/2008 . : ' o . Mr. Nawal S.Agarwal - Director
: Mr.TR Ramnathan - Director

‘AUDITORS’ CERTIFICATE

We have examined the attached Cash Flow statement of Libord Securities Limited for the year
" ended 31st March, 2008. The siatement has been prepared by the Company in accordance with
the requirements of the listing agreements with various Stock Exchanges and is based on and in
agraement with the corresponding Profit and Loss Account and the Balance Sheet of the Company

' covered by our report of even date to the members of the Company

For Mehta Singhvi & Associates

Chartered Accountants

Place: Mumbai R ' R.C. Singhvi
Date : 30/6/2008 ’ . Partner




. 'LIBORDS SECURITIES LIMETED
mgeema Office : 108, K. Bhawan, 300, Shatid Bhagat Singh Road, Fort, Mumbal ~ 40 001

(&L GENERAL MEETING MONDAY 20™ SEPTEMBER, 2008

A'ITENDANCE SLﬂP '

. (To be Mnded over at the aritrance of ms Maalmg Hall}
, Ioeﬂ!!y Ehat l :am a Bs-g!stamd Shareholder!Proxy for the Registered Shareholder of ha Company and hold-
iuras. i eroby record my presence at the Annual General Meeting being held at 104, MK, Bham

mmamgmsmhmm Fort, Mumbai 400001 on Mmday,ze"'Saptemmm umm

‘ N;mmmmnwﬁammh alock Letter Mamb_er"s Proxy's Signam

Reglstersd'Fdis No.

L LIBORDS SECUH!TIES LIMITED
wmm 104, M.K. Bhawan, 300, Shahid Bhagat Singh Road, Fort, Musmbel - 409 691

= AM%@NLGENERAL MEETING MONDAY 29"'?‘ SEPTEMBER, 2008
P EZQ‘ XY FORM '

of ' inthedistricl_________ e

haing amamzﬁaf{s} bi*i:bom !nfntem timited hereby appoint - ‘ : _erfaling

as pmxy*ﬁa am‘ oo tor ma!us‘on mylour behalf at the Annusl Genarsl Meeting of the Company's to -

be. M!d eniioa y-aamssp:m 2007 at 11.30 AM and at any adjournment thereof

Sgnentiis dayol _ - 2008 - - _Affix |

. T _ . o 30 Paise |
sgred . | I mew .
' musl b2 depnslted atthe Raglslered Office of the Company not less than 48 hours -

baiﬁm%a hmé?mr hatdmg the Maeting. The proxy need not be a member of the Gompany



Book-Post

If undelivered please return to : .

LIBORDS SECURITIES LIMI'I‘ED
104, M. K. Bhavan,

300, Shahid Bhagat Smgh Road

Fort Mumbai. ' :



