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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 15™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF NEELKANTH TECHNOLOGIES LIMITED WILL BE HELD ON TUESDAY
THE 30T™ SEPTEMBER, 2008 AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT 1203, C-WING ANMOL APARTMENT, SV ROAD, GOREGAON
(WEST),MUMBAI — 400 092 AT 4.30 P.M.TO TRANSACT THE FOLOWING BUSINESS.
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ORDINARY BUSINESS:

1.

¥

To receive, consider and adopt the audfted accounts for the year ended 315t March
2008 along with notes and schedules thereon as on-that date and the reports of
Directors and Auditors thereon.

To appoint a Director in place of Mr. Ranjeet Dave Director of the company
who retires by rotation & being eligible offers himself for re-appointment.

. To appoint auditors of the Company to hold office from the conclusion of this Annual

General Meeting, until the conclusion next Annul General Meeting and to fix their
remuneration.

SPECIAL BUSINESS:

. To consider and if thought fit to pass, with or without modification, the following

resolution as an Ordinary resolution.

“RESOVLED THAT Mr. Harpreet Singl’f Kalra, who was appointed as an additional
Director w.e.f. 27th August, 2008, and who holds office upto the date of the 15t
Annual General Meeting, but who is eligible for the re-appointment and in respect of
whom the company has received a notice in writing from a member under section
257 of the Companies Act, 1956 be and is hereby re-appointed as a Director.”

. To consider and if thought fit to pass, with or without modification, the following

resolution as an Ordinary resolution.

“RESOVLED THAT Mr. Sanjeev Kumar, who was appointed as an additional
Director w.e.f. 27th August, 2008, and who holds office upte the date of the 15th
Annual General Meeting, but who is eligible for the re-appointment and in respect of
whom the company has received a notice in writing from a member under section
257 of the Companies Act, 1956 be and is hereby re-appointed as a Director.”
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6. To consider and if thought fit to pass, with or without modification, the following
resolution as an Ordinary resolution.

“RESOVLED THAT Mr. Satish Kumar, who was appointed as an additional Director
w.e.f. 27th August, 2008, and who holds office upto the date of the 15% Annual
General Meeting, but who is eligible for the re-appointment and in respect of whom
the company has received a notice in Wwriting from a member under section 257 of
the Companies Act, 1956 be and is hereby re-appointed as a Director.”

7. To consider and, if thought fit, with or without modification, the following Resolution
as a Special Resolution:

“RESOLVED THAT pursuant to section 149(24A) of the Companies Act, 1956 the
consent of the Company be and is hereby accorded to the commencement of the
business by the Company as given in sub-clause 53, 59 and 61 of Clause B of the
Memorandum of Association as reproduced below:

Sub Clause 53:

To Carry on the business of manufacturers, dealers, importers, and exporters,
merchants, agents of all types of petrochemicals like Naptha, Methane, Ethylene,
propylene, Butenes, Naphthalene, Cylohexanone, Benzene, Phenol, Acetuclight and
fine chemicals, alkalies and acids, soaps, toilet goods, oils, scents, attars, perfumes,
scented oils, flavoured essences, fruit,guice, fruit syrup, vaccines, serums, fruits,
raw and ripe, fruit, seeds, and by products of fruits, herbs and other articles.

Sub-Clause 59; ’

To purchase, manufactures, produce, refine, mine or otherwise, acquire, invest in,
own, hold use, lease, mortgage, pledged sell assign, transfer or otherwise dispose of;
trade deal in and with any or all kinds of chemicals and source’ materials,
ingredients, mixtures, derivatives and compounds thereof, and any and all kinds of
products of which any of the foreign constitutes and ingredient, or in the production
of which any of the foregoing is used, including but not limited to medicines,
pharmaceuticals, fertilizers, pesticides, and industrial chemicals of all kinds.

Sub-Clause 61:

To carry on the business of chemists, druggisﬁs dry salters, oil and color men,
importers and manufactures of and dealers in 'pharmaceuucals medicinal
chemical, firefighting, equipments %nd industrial and other preparation and
articles, compounds, cements plasters, oils, paints pigments and varnishes,
drugs, dyewares, paints and colour grinders, printers, makers of and dealers in
proprietary articles, of all kinds and of ¢lectrical, chemical, photographic, surgical
and scientific apparatus, and chemicals, phosphates, uitrates, caustic, soda,
chlorine products iodine salts and minerals, organic and inorganic chemicals.
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RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorised to do all such aets, deeds, matters and things as may be
considered necessary, desirable and expedient for giving effect to this
resolution and/or otherwise considered by them in the best interest of the
Company.” !

8. To consider and, if thought fit, with or without modification, the following Resolution
as a Special Resolution:

“RESOLVED THAT Pursuant to the Provisions of section 163 of the Companies Act,
1956, the Company hereby approves that the register of members, the index of
members and copies all annual returns prepared under section 159 o the Act
together with the copies of the Act together with the companies of certificates and
documents required to be annexed thereto under section 161 of the Act or any one
or more of them, be kept at the office of RTA i.e. Bigshare Services Private Limited
instead of being kept at the Registered office of the Company.

9. To consider and if thought fit to pass.with or without modification, the following
resolution as an Ordinary resolution.

"RESOLVED THAT thé consent of the company be and is hereby accorded to the
Board of Directors under section 293(1)(d) of the companies Act, 1956 to borrow any
sum of moneys from time to time notwithstanding that the money or monies to be
borrowed together with the moneys already borrowed by the company {amount from
temporary loans obtained from the companies bankers in the ordinary course of
business) may exceed the aggregate of the paid up capital of the company and the
free reserves, that is to say, reserves not set apart for any specific purpose, -
provided however, the total amount so borrowed shall not exceed
Rs.50,00,00,000/- (Rupees Fifty Crores Only).” '

FOR & ON BEHALF OF THE BOARD

DATE: 27th August, 2008. - ' sd/-
PLACE: Mumbai
ARVIND BOHARA
(MANAGING DIRECTOR)
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NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and such proxy need not be a
member of the company.

2. The proxies, in order to be effective should be deposited with the company not
less than 48 hours before the time fixed for the commencement of the
meeting. E

3. The Register of Members and Share Transfer Register in respect of equity shares of
the Company will remain closed frotf Tuesday the 23 September, 2008 to
Tuesday the 30th September, 2008 (both days inclusive)

4. As a measure of economy, copies of the Annual Reports and Accounts will not be

distributed at the Meeting. Members are therefore, requested to bring their COplCS to
the Meeting.

5. Members/Proxies are requested to produce the attendance slip duly signed, sent
along with the Annual Report and Accounts, for admission to the meeting hall.

6. Members who are holding shares in identical order or names in more than one folio
are requested to write to the company to enable the company to consclidate their
holdings in one folio.

7. Members whose shareholding is in the ¢lectronic mode are requested to direct
change of address notification and upd‘gtlon of Saving Bank Account details to their
respective Depository Participants. . :

’



EXPLANATORY STATEMENT .
As required by section 173(2} of the Companies Act, 1956

Item No. 4:

Mr. Harpreet Singh Kalra was appointed as an additional Director w.e.f. 27t August,
2008 under section 260 of the Companies”Act, 1956. The said Director will hold office
upto the date of the Annual General Meeting. The company has received a notice in
writing from member proposing the candidature of Mr. Harpreet Singh Kalra for the
office of the Director under section 257 of the Companies Act, 1956.

1 Name of the | Mr. Harpreet Singh Kalra.
| director
Age 40

Qualification | Graduate .
Experience 10 Years in Manufacturing line.
Number of | Nil

directorship
in other
Indian
Public
Limited
Company

NPk

Mr. Harpreet Singh Kalra i not having any shareholding in the Company.
The Board of Directors recommends the resolution for approval of the members.

None of the Directors are concerned or interested in the said Resolution ‘except Mr.
Harpreet Singh Kalra.

For Neelkanth Technolog“:i:s Lid.
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Item No. 5:

Mr. Sanjeev Kumar was E;ppointed as an additional Director w.e.f. 27t August, 2008
under sectionn 260 of the Companies Act, 1956. The said Director will hold office upto
the date of the Annual General Meeting, The company has received a notice in writing
from member proposing the candidature of Mr. Sanjeev Kumar for the office of the
Director under section 257 of the Companies Act, 1956,

1 Name of the | Mr. Sanjeev Kumar
director
2 Age 39 Years

Qualification | Graduate in Pharma
Experience 10 years in Manufacturing
Number of | Nil

directorship | *
in other
Indian
Public
Limited
Company

(S R R 4Y)

Mr. Sanjeev Kumar is not having any shareholding in the Company.
The Board of Directors recommends the resolution for approval of the members.

None of the Directors are concerned or interested in the said Resolution except Mr.
Sanjeev Kumar 7 '

For Neelkanth Technologics Ltd.
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Item No. 6:

Mr. Satish Kumar was appointed as an additional Director w.e.f. 27t August, 2008
under section 260 of the Companies Act, 1956. The said Director will hold office upto
the date of the Annual General Meeting. The company has received a notice in writing
from member proposing the candidature of Mr. Satish Kumar for the office of the
Director under section 257 of the Companies Act, 1956.

1 Name of the | Mr. Satish Kumar
director ”
Age 50 Years '
Qualification | Graduate
Experience 12 Years in Trading
Number of | Nil

directorship :
in other
Indian
Public
Limited
Company

G| WA

Mr. Satish Kumar is not having any shareholding in the Company.

The Board of Directors recommends the resolution for approval of the members.

”
' None of the Directors are concerned or interested in the said Resolution except Mr.
Satish Kumar y

Item No.7

Your company in future may diversify its activities by entering into Pharma business.
Clause No0s.53, 59 and 61 allows Directors fo undertake the said activities. Since any
business which is mentioned in other objects requires shareholders consent for its
commencement the said resolution is proposed for.

Your Directors seek the consent of shareholders by way of special resolutlon pursuant
to provisions of section 149(24) of the Companies Act, 1956

The new activity will give synergf of operations and improved financials in the coming

cars.
y ”~
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None of the Directors of the Company are interested in the resolution
Item No.8:

Under Section 163 of the Companies Act, 1956, certain documents which are normally
required to be kept at the registered office of the Company may be kept at any other
place within the city, town or village in which the registered office is situate if such
other place has been approved by a Special resolution passed by the Company in
general meeting.

Since Register of members and other related records are maintained by Big Shares
Services Private Limited, the Transfer agent of the Company the Board thought it
appropriate to keep the records which are required to be maintained pursuant to
section 159 and 161 of the Companies Act, 1956 at the office of Big share Services
Private Limited.

None of the Directors are interested in this resolution.
ITEM No.9:

Pursuant to section 293(1){d) of the Compganies Act,” 1956, requires the consent of the
Members in the General Meeting for authorizing the Board of Directors to borrow
monies (apart from temporary loans obtained from the Company’s Bankers in the
ordinary course of busine$s) in excess of the aggregate of the paid-up Capital and free
resServes.

In view of the growing operations of the company, vour company may require additional
funds as term loan and/or Working Capital. It is therefore recommended to authorize
the Directors for borrowing to the tune of Rs.50,00,00,000/- (Rupees Fifty Crore Only).

None of the Directors are interested in the aforesaid resolution.

BY ORDER OF THE BOARD
FQR NEELKANTH TECHNOLOGIES LIMITED

DATE: 27t%h August, 2008 Sd/-
PLACE: Mumbai !
ARVIND BOHARA
(MANAGING DIRECTOR)

For Neelkanth Technologios Led.

Director
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NEELKANTH TECHNOLOGIES LIMITED

DIRECTORS’ REPORT:

To,
The Members,
NEELKANTH TECHNOLOGIES LIMITED

Your Directors have great pleasure in presenting 15t ANNUAL REPORT along with the
Audited Balance Sheet and Profit And Loss Account, for the year ended 315t March,
2008. _

FINANCIAL RESULTS

-
( Rs. In 000}
Year ended on Year ended on
’ 31-03-2008 31-03-2007
Net Profit/(Loss) before charging 105.14 53.44
depreciation 7
Depreciation : 26.36 . 26.36
Net operational Profit/(Loss) (131.50) 26.72
Profit as per last accounts 7 (1687.05] | (1709.81)
 Provision for tax ' ~9.80 3.96
| Profit carried to Balance Sheet 1819.95 (1687.05
DIVIDEND

Your Directors have not recommended any dividend for the year under review.
”

DIRECTORS
Mr. Ranjeet Dave, who retires by rotation and being eligible, offer himself for re-
© appointment.

Mr. Harpreet Singh Kalra, Mr. Sanjeev Kumar and Mr. Satish Kumar were appointed as
an additional promoter Directors w.e.f. 27th August, 2008. You are requested to
reappoint therh in the forthcoming Annual General Meeting. .



AUDITORS

M/s. Bhaskar C. Shah & Co., Chartered Accountants, Mumbai, Auditor of the
Company, retire at the conclusion of the ensuing Annual General Meeting and are
eligible for re-appointment.

DEPOSITS

’

The Company has not invited or accepted’any deposit from the public under the Non-

Banking Financial Companies, Reserve Bank of India Directors, 1977.
’

PARTICULARS OF EMPLOYEE

The information required under section 227(2A) of the Companies Act, 1956 read with
the Companies (Particulars of employees) Rules 1975, not applicable.

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION:

The particulars under the Companies (Disclosure of Particulars in the Report of Board
of Directors) Rules, 1988, on conservation of energy & technology absorption are not
applicable to the company.

FOREIGN EXCHANGE
There is no outflow/inflow’of foreign Company.
CORPORATE GOVERNANCE:

The Company has complied with the requirements regarding Corporate Governance as
required under clause 49 of the listing agreement entered into with The Stock
Exchanges, where the company’s shares are listed.. A report on the Corporate
Governance in this regard is made a part of this Annual Report and a certificate from
the Auditor’s of the Company regarding compliance of the conditions of the Corporate
Governance is attached to this report.

DIRECTORS RESPONSIBILITY STATEMENT:
The Board of Directors hereby confirm:
i. That in the preparation of the Annual Accounts, the applicable accounting

standards have been followed along with proper explanation relating to material
departures.



ii.  That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the findncial year and of the Profit or Loss of the
Company for that period.

’

ili. That the Directors have taken proper and sufficient care for the maintenances of
adequate accounting records in accordance with the provision of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities. '

iv.  That the Directors have prepared the Annual accounts on a going concern basis.

ACKNOWLEDGEMENT

Your Company and its Directors wish to sincerely thank all the customers and
commercial banks for their continuing support and co-operation.

Your Directors express their appreciation for the dedicated and sincere services
rendered by the employees of the Com’pany. Your Directors sincerely thank the
shareholders for the confidence reposed by them in the company and fro the continued
support and co-operation extended by them.

FOR & ON BEHALF OF THE BOARD

DATE: 27th August, 2008. : . Sd/-
PLACE: Mumbai
ARVIND BOHARA
(CHAIRMAN & MANAGING DIRECTOR)
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REPORT ON CORPORATE GOVERNANCE

1. NEELKANTH TECHNOLOGIES LIMITED: PHILOSOPHY ON CODE OF
GOVERNANCE: The Board of Directors of your company strongly supports the
principles of corporate governance. Further the Board lays emphasis on
transparency, accountability and integrity in all its operations and dealings with
outsiders. The following are the detailed practices on Corporate Governance in
your Company.

2. BOARD OF DIRECTORS:

Composition of the Board: (for the financial year 2007-2008)

-

| Director : No of | No. of | Total No. of Membership

,| Meetings | outside chairmanship of committees

Attended | Directorship | across all Companies
held
Member Chairman

Mr. Arvind R.| 6 .16 -- -
Bohra '
Mr. Ranjeet L.|6 . 1 - --
Dave '
Mr, Tarun M. |6 -- -- --
Trivedi
Mr. Anilpuri | 6 -- -- -- B
Goswami : _ |

All the Directors have attended the last Annual General Meeting held on 29t
September, 2007 ol

,
Six Board meetings were held during the financial year 2007-2008. The dates on
which the meetings were held are given below:

30-04-2007, 31-05-2007, 31-07-2007, 31-10-2007, 31-01-2008 and 21-03-2008

3. AUDIT COMMITTEE:

The following Directors are the members of the Audit Committee:

1. Mr. Arvind R. Bohra . Chairman of the Committee
2. Mr. Ranjeet L. Dave Director '
3. Mr. Tarun M. Trivedi” Director

-~



Statutory Auditors attended the meeting of the Committee as invitee. The
Committee met five times during the year 2007-2008 on 30-04-2007,31-05-2007,
31-07-2007, 31-10-2007 and 31-01-2008 as against the minimum requirement
of 3 meetings.

The Audit Committee held discussions with the Statutory Auditors on the
“Limited Review” of the half yearly accounts, matters relating to compliances of
accounting standards, their observgtions arising from the annual audit of the
Company’s accounts and other related matters.

. REMUNERATION Of DIRECTORS:
The Company does not pay any remuneration to Non-executive Directors. There
is no remuneration paid to Mr. Arivind R. Bohra, Managing Director..Disclosure

of Non-mandatory requirement.

Company does not have a Réemuneration Comrmittee.

. SHAREHOLDERS COMMITTEE:

The Shareholders/Investors Grievance and Share Transfer Committee consists of
3 Non executive and Managing Directors viz,

1. Mr. Arvind R. Bohra Ghairman of the Committee
2. Mr. Ranjeet L. Dave Director
3. Mr. Tarun M. Trivedi Director

During the year, the Company has not received any compliant letters from the
shareholders. There were no pending compliant letters from the shareholders as
on 31-03-2008

. GENERAL BODY MEETINGS:

Location and time, where last three AGMs held:

Year Location Date Time

2006-2007 . [ Registered Office 29-09-2007 4.30 P.M.
2005-2006 Registered Office 30-09-2006 1 4.30 P.M.
2004-2005 Registered Office 30-09-2005 5.30 P.M.

Disclosure of Non Mandatory requirement:

No special Resolution was put through postal ballot last year, nor is any proposal
for this year, as presently, there is no requirement for the same.



Extra Ordinary General Meeting pf the cémpany held on 26.03-2007 at
Registered office of the Company and passed Special Resolution of change of
name of the company from Shri. Lakhavi Infotech Ltd. to Neelkanth Technologies
Ltd.

MEANS OF COMMUNICATION:

Quarterly/Half vearly results are forwarded to listed Stock 'Excha_nges
immediately after the Board Meeting. The Company currently does not have a
website.

8. SHAREHOLDER INFORMATION:

L.

II.

M.

v,

VL

VII.

Annual General Meeting :

Date: 30-09-2008

Time: 4.30 P.M.

Venue: Registered office 7

Financial Calendar:
»

Financial reporting for

Quarter ending June 30, 2008 : End of July 2008

Quarter ending Sept 30, 2008 : End of October 2008

Quarter ending December 31 2008 : End of January 2008

Quarter ending March 31, 2009 : End of April, 2009

Annual General Meeting for the year ended March 31, 2009: End of
September, 2009.

Dates of Book Closure: 23rd September, 2008 to 30t September, 2008
Dividend payment date: --

Listing on Stock Exchange Ltd ~ .-
Bombay Stock Exchange Limited

Demat ISIN Number in NSDL: INE 546F0103.
Stock Market Data

There was nominal tradmg in the year 2007-2008 rates was between Rs.2/-
to Rs.6/-




VIII

. Registrar and Share Transfer Agents:

Big shares Services Private Limited
E-2, Ansa Ind. Estate, Saki Vihar Road,
Andheri{East),

Mumbai - 400 072,

IX. Share Transfer System: .

Share Transfer are registered and returned within a period of 30 days form the
date of receipt, if the documents ape clear in’ all respect. The power to approve
transfer of securities has been delegated by the Board to the
Shareholders/Investors grievance and Share Transfer Committee which meets
once in a fortnight! Share Transfer requests are processed within an average of
15 days from the date of receipt. Letters are sent to the sharecholders after
transfer of shares in their names giving an option for dematerialization of
shares of the physical shares. Physical shares are dematerialized and electronic
credit is given to those shareholders, who opt for dematerialization, share
certificates are dispatched by Registered post.

X. Distribution of shareholding (As on 31-03-2008)

XL

For the year 2007-2008
‘ No. of % of No. of % of
Shareholders | Shareholders | Shares shareholding
e held

1 - 5000 605 87.68116 5,33,100 | 14.73670
5000 - 10000 7 21 3.04348 1,45,500 [4.02211
10001 - 20000 17 2.46377 249,150 | 6.88735
20001 - 30000 13 1.88406 3,40,400 | 9.40981
30001 - 40000 7 1.01449 2,38,200 | 6-58466
40001 - 50000 4 0.57971 1,86,300 | 5.14897
50001 - 100000 20 2.89855 15,03,550 [ 41.56323
100001 - 99999999 3 0.43478 * 421,300 | 11.64616

Dematerialization of shares and Liquidity:

Over 31-74% of the shares have been dematerialized upto 31st March, 2008.
There are 131 beneficial holders Aeld in the NSDL Depository to whom all
company company’s mailers and Annul Reports are dispatched in additions to
Registered membel:s.



XII. Address for correspondence:

Neelkanth Technologies Limited
Devchand Bldg, last Floor, Plot-18,
3rd Daulat Nagar, Borivli {(East),
Mumbai - 400 066.
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Auditor’s Certificate to,the members of the Company on compliance of the
conditions of Clause 49 of the Listing Agreement [{Corporate Governance) for the
yvear ended31st March, 2008.

To,
The Members’ of Neelkanth Technologies Limited.

We have reviewed the implementation of Corporate Governance procedure by the
company during the year ended March, 31 2008, with the relevant records and
documents maintained by the Company, furnished to us for our review and the report
on Corporate Governance as approved by the Board of Directors.

The compliance of conditions of Corporate Governance is the responsibility of the
management; Qur examination is neither #n audit nor an expression of opinion on the
financial statements of the Company.
»

On the basis of the above and according to the information and explanations given to
us, in our opinion, the Company has complied in all material respects with the
conditions of Corporate Governance a stipulated in clause 49 of the Listing Agreement
with the Stock Exchanges. :

We further state that our examination of such complianc:e is neither an assurance as to
the future viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For Bhaskar C. Shah& co.,
Chartered Accountants .

(Bhaskar C. Shah) ’
Proprietor Mumbai, 27" August, 2008.
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AUDYTORE REPORT

To the Mcmbcrs of
Naelkanth Technologiss Lid.

1. We have audited the attached Balance Sheet of \Ieeiktﬁﬂﬂ "c\,hﬂr:-.f:m% Lid. as at
March 31, 2008 and the Profit & Loss Account and also the Cash Flow Stateinent of ithe
Company for the year ended on that date annexed thereto. These financial statements are
the tespansibility of the Company’s management. Our resg,cmsibi_lit_v ig t0 express an

apinion on these financial stalements based on our audi

2. We conducted owr audit in accordance with aunditing standards generally accepted i
fndia, Those standards reguire that we plan and perfomn the awdit fo obtain reasonable

sssiranice abowt whether the fnancizl statements arve tree of material misstatement. An

audfi inctudes cxamining, or 2 fest basis, -..-‘_v".dt-m.a\; gupporting the amounts and
disclosures in :E.u financial statemonts. An ::_:..:-;iif o incivdes assTssing the acoounting
principles nsed and siguificant ectimates made by management, 25 well o5 evaluating the
overall ﬁn:'ncml s'.mcmcnt presentation. Wa L'.,he*-.‘: that our audit provides 3 ressonabls

!'\"‘"“f’ +ﬁ1‘ fETE f\-ﬂ'f‘ (\ﬂ
RFCLOAD ANSL WSLML SgSELLELIAL.

As required by the Companies (Auditor’s Repart) Order, 2003 issued by the Central
Government of India in the term of sub-scction (44) of scction 227 of Companies Act
1956, we enclose in the annexure, a statement on the matters spectfied in paragraphs 4 &
5 of the said Order.

4. Turther to our comiments in the annexure referred to above we report that:

2) We have obtained all the information and explanations, which to the best of our
knowlcdgs and beliel] were necessary for the purposes of our audit:

b) In our opiniun, proper haoks of account as required by law have been kept by the
company, so far 2s appears from our examination of the books:

¢} The Balance Sheet and Profit & Loss Account also the Cash IMow Statement dealt
with by this report are in agreoment wilhi the books of accounts

d) In our opinton, the Dalance Sheet and Profit & Loss Account and also the Cash
F wn utauemcm dealt with thic rapar, Loagny with Accounting standards referred
jon {5(:) of section 211 of the Companies Act 1936, to thc extent




e} On the basis of written representations received from the Directors of the

sorapany and lakea on record by the Board, we report that none of the directors is
disqualified as on March 31, 2008 from bemg appomted as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956

f T our opinion and to the best of our information and according to the
cxplanations given to us, the said accounts together with the notes thereon, give
the mformation required by the Companies AV 1956 in the manner se required
and give a true and fair view:

1} in the case of the Balance Sheet of the state of affairs of the Company as at
March,31, 2008 : '
i) In the case of the Profit & Loss Account of the Loss for the vear ended on that
date. and
iti} In the case of Cash IMow Statement of the cash flow for the vear ended sn that
date. ' '
For Bhaskar C. Shah & Co.
Chartered Accountants
Mumbati . (Bhaskar C. Shah)
Date : 2Tth June, 2008 Proprictor




_ANNEXURE TO THE AUDITORS’ REPORT-
(Referred to in paragraph 3 of cur Report on even date)

On the basis of such checks as were considered appropriate and according to the

il a\n\‘n nation e s s ey e AL noy thhe ~maveeo n‘[ KAt o h = ph etes
IJ.LI.(‘I Luut.f,uu anG OX u.uf{; EAVEi o0 Us G LIIE, s SRss Cu AUGH, We "thc: Svaill

that:

1. The Company has maintained proper records showing full particulars
mcluding quaniilative details and situation of fixed assets. We have bee
informed that the fived assets hawe been physically veritied by the
management in reasonable intervals and no matetial discrepancies were
noticed in such verification. In our opinion, the frequency of physical
verification of fixed assets is reasonable having regard to the sizeé of the
company and nature of assets.

a) As explained to us, the securities held as stock-tn-trade have been

estvirean Tl varifiad o 3Ta e et nt rannrananls sotamoales Fooe r-nrdnn o 72
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by the company in dematerialized form in NSDVSHCIL is verified with the
statement received from them pertodically.

b) In our oninion and according to the information and explanations given to us,

v n ¥ wa ¥ o F e ameid g g

o B nria
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for dematerialized shares followed by the management were reasonable and
adequate in relation to the size of the Company and nature of its business.

¢) In our opinion, and according to the information and explanations given to us,
the company has maintamed proper sccurities held as stock-in-trade, and no
material discrepancy were noticed on ventication.

3. As informed to us the Company has neither granted nor taken any loans.
secured or unsecured fo/from companics, Lixms or other parties listed in the
register mamtained under section 301 and 37W(18) of the Companies Act, 1956.
Accordingly Clause 4(iii) (b) to (d) and (f) & (g} of the Companies (Auditors
Report) Order are not applicable to the Company.

4. Tn cur opinion and uccorqu to the information and explanations given to us
there are adequate internal control procedures commensurate with the size of
the company and the nature of the business for purchase of fixed assets and
triventory and for the sale of the goods and services we have not observed any
contmuing faiture to correct major weasiicss in such internal controls.

5. In our opinion and as explained to us there are no transactions which need to
be entered in the register maintained under Seclion 301 of the Companies
Act, 1956, '

daiisphas not accepted any deposits within the meznmg of Section
of the 5}; panics Act, 1956 and the rules framed there under.




Place: Mumbai | (Bhaskar C. Shsh)
Dated:

7. Statutory and other dues :

According to the infonmation and explanations given 1o us, the company has been.
gencrally tegular in depositing undisputed statutory dues inciuding Provident
Tund, Tncome Tax, Sales Tax, Custom Duty, and other material statutory dues,
with the appropriate authoritics dwwing the year and andispuicd income tax of Rs.
QUTO/~ 15 outstanding as of March 31,2008 for a period inore than si1x months

from the date thev become pavable.

€. The accumulated losses of the company are less than fifty percent of the net
worth of the company. The company has not incurred cash loss during the
financial year. (n the mmmediately preceding finarncial year, the company has
incurred cash losses.

9. According to the information and explanz tiom given to us, the company has
not taken any loan from financial institutions and banks.

10. According to the information and explanations given to us, the Company has
nol given any guar:mtce for loan taken by others from banks or {financial
mstitution.

11. To the best of knowledge and belief and according to the information and
cxplenations given 10 us, In our OpIIGH &6 company has not taken any term loan.

12, According to the information and explanations given to us, and on an overall
cxamination of the balance sheet of the company, funds raised on shori-term
basis have, prmma facie, not been used dumng the vear for long-term
investment. ' ' '

13. To the best of our knowledge and belief, and according to the information
and explanations given to us, no fraud on or by the company was noticed or

reported during the year,

14, Other clauses of Companies ( Auditors Report) C;?der 2003 are either NIL. or
NOT APPLICABLE to the company for the year under report.

For Bhasgkar C. Shah & Co.
Chartered Accountants

B‘«Cmﬁ’j\-ﬂ.lz

27th Junc, 2008 Proprictor
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[{EELKANTH TECHNOLOGIES LIMITED
Profit & L.oss Account for the pericd ended on 34ist March, 2008

For the year

Met Profitloss for the year
Provision for FBT

Balance carriad to Balance Sheet

Significant accounting Policles

and Notes on Accounts

For BHASKAR C. SHAH & CO.
Chartered Accountants

BHASKAR C. SHAH
Proprietor '

Place: Mumbai
Date: June 27, 2008

Schedule -7 '

As per our report of even date attached

{Evcess)/Short provsion of earliear year(FETﬁ\___._ﬁ____ﬂ--"—*“' e (308003
| Earlier year TRS wioff
| Balance brought forward

FARTICULARS Scheddale. ended 31.3.07
] RUPEES RUPEES RUFEES.
INCOME
Sales and other ihcomea 8 7 568,755 78 11,992 408 84
EYPENDITURE
. | cost of gocds sold 7.450.115.78 1167461861
“{ Administrative and other exps 7 22478123 - 264,412.28
- | Depreciation 2626000 2B.260.00

7704 257 1%

11,865 651.28

(121 501.33) "~ 26.716.95
800.00 2,000.00
1956 .0(

0208.00 0.0¢

(1.687.04824) - (1,702,810.19

(1,815,848 57) (1,687,049.24

For and on hehsalf of the Board

3 & \jﬂ "
Arvind R. Bohra = ‘_;‘\:N 4

- .

Tafun Trivedi
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ce Sheet As At March 34, 2008

[LKANTH TECHNOLOGIES LIMITED

ARTICULARS : Ason31.3.08 As on 31307

: scaepuLe . RUPEES RUPEES RUPEES
SOURSES OF FUND
'f%HAF«f EHOLDERS' FUND
Zharg Capital 1 36,175.000.0C 36,175,000.00
11'(7. )

APPHICATION OF FUNDS

Five

Cur]

les

wMisgallansos expenditure

Assets

TOTAL

nt Ascets, Loans & Advances

Qur Tant tiabilities & Provisions

. (to the extent not written off or adjusted)

Pro

Sidnificant accounting Policies
and Notes on Accounts

For BHASKAR C. SHAH & CO.
CHarterad Accountants

it & Loss Account

Bx(.:i«k.&&

BHASKAR C. SHAH
Pioprietor '

Place: Mumbati

Diate:

June 27, 2008

TOTAL

Schedule - 7

As|per our report of even date attached

t~J

[

34,294 119.04

85 872.35

36,175,000.00

36,175,000.00

146,804.74

1,819,848 57

173,164.74
34,667 481.90

9

[ LY
B b
et 22
Ty Ln

2o

5
1

x| C
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]

1.687.040.24

36.175.000.00

36,175,000.00

Far and on behatf of the Board

Arvind R. Bohra @]\W -
. ) |

Tarun Trivedi

Q»R._.
- 1
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H TECHNOLOGIES

LIMITED
~ditle forming part of Accounts far the year ended Mavrch 21, 2603

hedusle: 8§

ALEG AND OTHER INCOME:

ales of Securities 7.484 51602 11.6837.563.92

her Bales ' _ 26,000.00

arag) : 29 81275 276,284 95

ympyiter traning fee gon o 62,500.00

mmjssion . ' Q.00 16.000.GC

her hcome ' ' 8.020C0 59,97

L | TOTAL ' 7,560 75578 11,992, 408.84

FARARN | .

chedlite: &

IMINISTRATIVE AND OTHER EXPENSES:

»ank gharges £,032.53 2.169.32
dvertisement BExps , - 5,087.00 2271.00
sibscgintion : - 0.00 5.500.00
‘Betrigity expenses : : ©4,22000 7.287.00
sndry expenses 810223 8.975.07
Yaff Weifare . - 3750.00
cling tee . 350000 2,500.00
_2gal expenses : 208.495.00 2274400
stinglfee 10.000.00 10,000.00

_ Q‘:ntih & Stationery expenses ' - 25,751 .00 3,750.00

vapaigng _ 950.00 G.100.00
slardand-Allowances. ' “65:510.60 _AA5713-66-
-~ |ance-exps. ' _ 0.00 €,250.00
] ~bHone expenses . 11,672.00 1255579
{mmgssion _ 5,400.00 0.00
S'a’,fcuriytransaction Tax - . 11,220.00 B,428.56
tuditnls foe ' : 5.000.00 5,000.00
Yamafjchg. ' . 1,246.68 916.29
338 op future ' _ 30,514.69 . 27.402.24

a2b Brps. . 5,000.00 10000.00

224 781.33 264,412.28

@

[
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T | SNIFICANT ACCOUNTING POULICIES

A¥Basis of preparation of financial statements:

The financial statements are preparad under the historical cost convention and in accordance with
geperally accepted accounting principtes in india, the applicable standards and as per provisions
ofthe Companies Act, 1958,

(B} Income & exnenditures:
Al income and expences are recognised and acesunted for on avrual basis.

{h Fived Assets:
" Led Assets are valued at cost less depreciation.

(T} Deprecistion: _
CY.npany provides depraciation on straight line method at the rates prescribed under
sg¢hedule XIV of the Cnmpamﬂs Act 1956 for the assats acquired b,f tha company

fbr its use.

e,

=Y inventories:
=ms of inventories Le. Stock-in-trade consists of shares and goods which are vatued at coet,
ut exclusive of security transaction tax. :

Y Gratuity:
s none of the employee has completed prescribed penod as per payment of
Cratuity Act, 1872 no provision has been made.

3) aceounting for taxes on income:

Provision for Current Tax is made on the basis of the amount of tax payable on taxsble income for the year
tn accordance with the Income Tax Act 1851, Deferred tax resulting from "timing difference”

Letwean baok and taxabile profit, wherever material is accountad for using the tax rates and ltaws that have
been enacted or substantially enacted as on balance sheat. Daferrad tax assets, subjact to consideration
( “arudence are and carried forward only to the extent that there is rzasonable certainty that sufficient
uture taxable income will be available against which such deferred tax assets can be realised.

2

. NOTES TO ACCOUNTS:

-

. Contingent liabilities against the company- Nil.

rJ

. Earning ! Expenditure in foreign currancy - Nil.
3. Balances in sundry creditors, debtors, loans & advances are subject to confirmation and reconcitiation, if any.

4 Cther additiqnal information pursuant to the provisions of paragraph 3, 4C and 4D
of part Il schedute VI e companies Act 1956 to the axtent not applicable are notl given.




.. Additional informzation pursugnt to nart it of schedule V1 of the companiss Act, 1958,
Dataiis of Trading Activity in shares: .

- MNo. of Shares Value (Rs.)
: 2007-2008  2006-20067 2007-2008 2008-2007
a} Opening Stock ' 1497933 1485735 18571438 16669955
bY Purchases 31274 TA4E8 511323262 11576401
c) Sales ' : 247207 82270 7484916 11634564
oy Closing Stack _ 1282000 1497933 14234713 16571428
£. Related Party Diclosures:
{) Related party Relationships:
{2) ey Management Personnel;
Mr. Arvind Bchra (Mg. Director)
Mr. Ranjeet Dave{Director)
{h} Relative of Directors
P. R. Bobry '
(i) Transactions with related parties during the year:
Tynes of related parties ﬂesr:rmhcm of franpsactions Violume of fransactions Outsianding &s on
31.3.05 33.3.G7
Key Management Personnel
Depasit il 1200 1200
Loan given 57 78 3
"Purchase of shares 100.19 . MNIL 100.19
Reimbursement 112.95 NIL 11295
Ralative of Directors '
Loan given _ 582.50 NIL 582.50

7. In view of uncertainity of future taxable income which will set off the unabsaorbed depreciation and brought
forward foss, no deferred tax assets has been created in terms of accounting standard AS-22 accoun*mq
for taxes issued by Institute of Chartered Accountants of India.

8 As per explanation given to us there is no amount dua to 851 units.

9. Previous years figures have been regrouped and rearranged wherever necessary.

As per our report of even date ' : " For and on behalf of the Board
For BHASKAR C. SHAH & GO. - AnindR Bohea  4) Al
Chartered Accountants -
: &
B’-»t/s,lm/{z
Tarun Trivedi
BHASKAR G, SHAH '
Proprietor

Place: Mumbai.

Date: June 27, %
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i TECHNOLOGIES LRMTED

STATEMENT FOR THE YEAR EMDED ON MARCH 31, 2067 -
4 by Clause 32 oF th LIsung Agraanan)
 Re. in Thouaands)

ATI - Currerd Year Previaus year
o Trom: Oparaling Activiby:
ot profil (Loss )} before Tex and exdra opdinary Rems {131 .50) 2572
AQIITMEMts Tor: '
Oepreciaiion 46.35 26.36
Shdiesdabaiiing and preiliinary sXpensos wiitien o 5.00 .56
Provision o tasstion 8.8 2
Total of Adjusimens ) 2536 28.36
Operatimg Profits before Worldng Capllal Changs (105,14} 53.08
Decreaseflncrease) In Current Assets AT 02 28347
Loan DisbursemanisgGross) u.0G iR
Borrowing fiom SanksFinancial Inslifiufions & Olhersitiel) R] (v}
| Total change in Worling Capital ' e ATO2 L 2B3AT
Het Cash from Oparallng Aclbdly o.M es 0 33655
Costifics from hreesting Acthlly:
Purchase of Fized Assels 0.00 0.00
Satko of ASSels [VEL) .00
| Nst cash kom Investing Acihvity - 500 0.00
Cashfiow from Financing Acliity: t©.00 009
Met cash from Financing ActivlRy 0.08
Net Increase In Cash & Cash Equivalents 336.65
Cash & Cesh equivalents as al the beginning of the year ( Opening batance) 149.56
Cash & Cash equivaiants as at the eng of the year { Closing balance} 486.51

Muma . ' . ARVIND R. BOHRA,

| Mumber . : Bhaskar C, Sheh

Jupe 27 2008 . Managing Chrectar
AUTOR'S CERTIFICATE

We have examined the atiached Cash Flow Sletement of NEELKANTH TECHNOLOGIES LTD. for the year ended on
3is Meren, 2iU7, The staiement has oeen prap by The company int accordance wiih ihe requiremarnis of Liiing

Agreement ciause 32 with Bombey Siock Exchenge rnd is basea on end {n agreemeni with ihe cornesponding Frofit &
Loss Accodill and Balance Sheat of the coinpany covarsd by out repod dalad 27.6.2608 [ lie kmembess of lha Company,

For Bhaskar € Shah & Co.
Chariered Accauntanis

June 27 2oud ) . ’ Froprneios
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dement pursuant to Parnt [V of Schadute Wi Yo the Compantes Act, 1856,

atance Shest Abstract and Company's General Businass Profile

. Registravon Details
Registralion Mo, 77999 . State Code 14

Bpiosice Shaed Dele 3I1.03.2008
Oata Monih Yeoar

. Capitat reized ditring the year :

Pubtlc lssue Right 1ssve
NIL NiL
Bonus Isstw Prvata Placement
HEL NiL

1. Position of ¥ohilisation and Beptoyment of {Lindg{ Amount In Rs. Thousands):

Tolal Liabilitles Toial Agsets
i6176 46176

Smtrses of Funds

Pald -up Capital Reserve & Surplus

3617A MNIL

Sacured Loens tintecured Loans
ML NiL

Aralicedion of Funds

Nei Flxad Assels irvestments
147 . NiL
Net Cumend Assets Mist. Expenditure
342048 NiL

Azcumy sted Losses
1920

V. Performance of Company{ Amourt in Rs. Thousands):

Tumover (Gross Revenus) " Tols Expenditure
7564 Fioi
+ - Profil f Loss Before Tax + - Prof! f Losa After Tax
132 132

(Fiease fick Appropriale box + for Frofil - for Loss)

Eamings per Share lnRs.  Dividend
MNiL NIl

Y. Generic Names of Three Principat Product/Services of Company { as pzr Monetary Terms)

. Bem code No. (4TC Code) Nat Applicabls
FProduct cescrpiion INFOTECH
fiem code Mo, (TC Code) ~Not Apriicabla
Frodugd descripllon INVESBTMENT BANKING
Hom cods Mo, $TC Codaj ot Applicatle

Praguct dezcrniion MARKETING




~KANTH TECHNOLOGIES LIMITED

Jdule fcrming part of Accounts for the yvear ended March 31, 2008

<hgdule 1
Asat 31303 Az i M 307

FARINCULARS RUFPEES RUFEES
SHARE CAPITAL
Authbrised: } :
40.05,000 Eauity Shares of Rs. 10/- each 40.000.000.00 - 40,000,000 .00
Issipd, Subscribed & paid up:
2 F 500 Equity Shares of Rs. 10/- each fully paid up 36,175,000.09 36.175,000.00
‘ k) TOTAL A6, 175,000.00 26,175,000.00
SchLdu!e 3

CURRENT ASSETS, LOANDS & ADVANCES:

cu

Ca

Baladnce in current account with:

s RENT ASSETS:
Stogk in trade (Al cost)

in hand

Scheduled Banks

Sur
mao

LOANS & ADVANCES:
acured, considerd good }

ok

f

Ad

ty Debtors:

than 6 months

ance tax(FBTY

THS.

Sclnedule 4

0

= CURRENT LIABILITIES

ilities for expenses

_ Provision for Tax
Suhdry creditors

Li

inces recoverable in cash or kind for which value

to-tr received
Dragosits {including Rs. 12,00,000/- to Mg. Director)

RRENT LIABILITIES & PROVISIONS:

- 1423471266

16,571,426.52

90.262.43 182,766.43
628,026.14 303,745.22
614.186.00 | 614.186.00

15,677,288.23 17,672,434.17

17.511,820.81 15,787,485.73

1,205,000.00 1,205,000.00
0.00 1956.00

0.00 | 906.00
18,716,330.81 16,995 347.73

34,254, 115.04 34,667,481.90

5,000.00 5,000.00
9,800.00 12,956.00

71,072.35 334,739.88

A5 872 35 352,695 8

o, Tl R R
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AL KANTH TECHNOLOGIES LTD,

Apduin farming part of sccounts for the year ended March 34, 2008

et rduie 2

P

FINERD ARSETS (AT COST)

Geass Bisck Dapdclaticzn Kot Bloek
Asitions  Soid Fodal vaifor back
i e UtaTs #son i 4ei  Lunng Tamng Mg on JiAEs A on quring s Mg on L5 on g on
AN ' i o U yasl IR P e Al GGG RS SL3OY
1 Jomputars © 4BATON 0% 0.0 Q.0 ARRTNONN  43RROATS 3243 000 00 ARRARYS RS81.75 anca zs
2 Rreonditioner £4000.70 0o .00 440@1&.‘3 267550 204000 0 2891550 18084 B0 AN R
A Qurnibare 2 233014 50 0.1 n 233aM4 50 kel 1LO5R ) ARRd] 1TEIAA Y EATEY A0 7549 50
“qures
ifice Eouio, 151411.00 000 X UA 151414100 RT3 5% KGR N0 0,76} A3NAL 51 RALTT 4G TLAAT A9
fotat B 125,50 G0 0 B4125.5D 72098076 X300 0.0 JATII0T0 1Ahi0.74 . 17318474
Pradicus yasr £04125.50 0.00 0N AM412550  BRSTRA0R 2636000 000 TIOBNTE 1726474 T0R24TLO0




NEELKANTH TECHNOLOGIES LIMITED
1203, C-Wing, Anmol Apartment, S.V. Road, Goregaon (West),
Mumbai — 400 062

ATTENDANCE SLIP

Shareholders attending the meeting in person or by proxy are requested to complete the
attendance slip and hand it over at the entrance of the meeting hall.

I hereby record my presence at the 15% gnnual Géneral Meeting of the Company at
Regd. Office of the company on Tuesday 30th September, 2008 at the registered office of
the Company situated at 1203, C-Wing, Anmol Apartment, S.V. Road, Goregaon(West),
Mumbai - 400 062 at. 4.30 p.m.

Name of the Shareholder Signature

Folio No.

(Full name of Proxy)

Note: No Duplicate Attendance Slip will be issued at the meeting hall. You are
requested to bring your copy of Annual Repot to the Meeting.
7



NEELKANTH TECHNOLOGIES LIMITED
1203, C- Wlng, Anmol Apartment, S.V. Road, Goregaon (West),
Mumbal - 400 062

”
PROXY FORM

I/We i, e, Of
....... in the district of ..................................... being a member/members of the
above named Company hereby appoint ... of
................................................. in the district of....................c.coeivnelL, or failing him
........................................................................ of
................................................................................ In the district of
................................................... rrrrnieeieieea... @8 Ty '/ our proxy to vote for me/us

on my our hehalf at the 15% Annual General Meeting of the Company to be held on
Tuesday the 30t September, 2008 at 4.30 p.m. and at any adjournment thereof.

Signed this.......c....coo..... et day O e, ST , 2008,
Reg. Folio No......... -
No. of Shares ...............
r
REVENUE
STAMP

ﬁote This form in order to be effective should be duly stamped, completed and signed
and must be deposited at the Registered Office of the Company, not less than 48 hours
before the meeting.




