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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 15™ ANNUAL GENERAL MEETING OF THE
MEMBERS OF NEELKANTH TECHNOLOGIES LIMITED WILL BE HELD ON TUESDAY
THE 3 0 T H SEPTEMBER, 2008 AT THE REGISTERED' OFFICE OF THE COMPANY
SITUATED AT 1203, C-WING ANMOL APARTMENT, SV ROAD, GO REG AON
(WEST),MUMBAI - 400 092 AT 4.30 P.M.TO TRANSACT THE FOLOWING BUSINESS.

ORDINARY BUSINESS:
i

1. To receive, consider and adopt the audited accounts for the year ended 31 s t March
2008 along with notes and schedules thereon as on that date and the reports of
Directors and Auditors ihereon.

2. To appoint a Director in place of Mr. Ranjeet Dave Director of the company
who retires by rotation & being eligible offers himself for re-appointment.

3. To appoint auditors of the Company to hold office from the conclusion of this Annual
General Meeting, until the conclusion next Annul General Meeting and to fix their
remuneration.

SPECIAL BUSINESS:

4. To consider and if thought fit to pass, with or without modification, the following
resolution as an Ordinary resolution.

"RESOVLED THAT Mr. Harpreet Singh Kalra, who was appointed as an additional
Director w.e.f. 27 th August, 2008, and who holds office upto the date of the 15 th

Annual General Meeting, but who is eligible for the re-appointment and in respect of
whom the company has received a notice in writing from a member under section
257 of the Companies Act, 1956 be and is hereby re-appointed as a Director."

5. To consider and if thought fit to pass, with or without modification, the following i
resolution as an Ordinary resolution. j

"RESOVLED THAT Mr. Sanjeev Kumar, who was appointed as an additional i
Director w.e.f. 27 th August, 2008, and who holds office upto the date of the 15 th j
Annual General Meeting, but who is eligible for the re-appointment and in respect of j
whom the company has received a notice in writing from a member under section j
257 of the Companies Act, 1956 be and is hereby re-appointed as a Director." |

For Neelkanth Technologies Ltd.

Director



6. To consider and if thought fit to pass, with or without modification, the following
resolution as an Ordinary resolution.

"RESOVLED THAT Mr. Satish Kumar, who was appointed as an additional Director
w.e.f. 27 th August, 2008, and who holds office upto the date of the 15th Annual
General Meeting, but who is eligible for the re-appointment and in respect of whom
the company has received a notice in writing from a member under section 257 of
the Companies Act, 1956 be and is hereby re-appointed as a Director."

7. To consider and, if thought fit, with or without modification, the following Resolution
as a Special Resolution:

"RESOLVED THAT pursuant to section 149(2A) of the Companies Act, 1956 the
consent of the Company be and is hereby accorded to the commencement of the
business by the Company as given in sub-clause 53, 59 and 61 of Clause B of the
Memorandum of Association as reproduced below:

Sub Clause 53:

To Carry on the business of manufacturers, dealers, importers, and exporters,
merchants, agents of all types of petrochemicals like Naptha, Methane, Ethylene,
propylene, Butenes, Naphthalene, Cylohexanone, Benzene, Phenol, Acetuclight and
fine chemicals, alkalies and acids, soaps, toilet goods, oils, scents, attars, perfumes,
scented oils, flavoured essences, fruit,yjuice, fruit syrup, vaccines, serums, fruits,
raw and ripe, fruit, seeds, and by products of fruits, herbs and other articles.

Sub-Clause 59: ,

To purchase, manufactures, produce, refine, mine or otherwise, acquire, invest in,
own, hold use, lease, mortgage, pledged sell assign, transfer or otherwise dispose of,
trade deal in and with any or all kinds of chemicals and source' materials,
ingredients, mixtures, derivatives and compounds thereof, and any and all kinds of
products of which any of the foreign constitutes and ingredient, or in the production
of which any of the foregoing is used, including but not limited to medicines,
Pharmaceuticals, fertilizers, pesticides, and industrial chemicals of all kinds.

Sub-Clause 61:

To carry on the business of chemists, druggists, dry salters, oil and color men,
importers and manufactures of and dealers in pharmaceutical s, medicinal

chemical, firefighting, equipments and industrial and other preparation and
articles, compounds, cements plasters, oils, paints pigments and varnishes,
drugs, dyewares, paints and colour grinders, printers, makers of and dealers in
proprietary articles, of all kinds and of electrical, chemical, photographic, surgical
and scientific apparatus, and chemicals, phosphates, uitrates, caustic, soda,
chlorine products iodine salts and minerals, organic and inorganic chemicals.

For Neelkamh Technologic Lid.

V 'i &—

Director



RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hereby authorised to do all such a^ts, deeds, matters and things as may be
considered necessary, desirable and expedient for giving effect to this
resolution and/or otherwise considered by them in the best interest of the
Company."

8. To consider and, if thought fit, with or without modification, the following Resolution
as a Special Resolution:

"RESOLVED THAT Pursuant to the Provisions of section 163 of the Companies Act,
1956, the Company hereby approves that the register of members, the index of
members and copies all annual returns prepared under section 159 o the Act
together with the copies of the Act together with the companies of certificates and
documents required to be annexed thereto under section 161 of the Act or any one
or more of them, be kept at the office of RTA i.e. Bigshare Services Private Limited
instead of being kept at the Registered office of the Company.

9. To consider and if thought fit to pass^with or without modification, the following
resolution as an Ordinary resolution,

"RESOLVED THAT the* consent of the company be and is hereby accorded to the
Board of Directors under section 293(l)(d) of the companies Act, 1956 to borrow any
sum of moneys from time to time notwithstanding that the money or monies to be
borrowed together with the moneys already borrowed by the company (amount from
temporary loans obtained from the companies bankers in the ordinary course of
business) may exceed the aggregate of the paid up capital of the company and the
free reserves, that is to say, reserves not set apart for any specific purpose,
provided however, the total amount so borrowed shall not exceed
Rs.50,00,00,000/- (Rupees Fifty Crores Only)."

DATE: 27 th August, 2008.
PLACE: Mumbai

FOR 8B ON BEHALF OF THE BOARD

sd/-

ARVIND BOHARA
(MANAGING DIRECTOR)

For Neeikanth TechnGiqsjies Ltd.

Director



NOTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and such proxy need not be a
member of the company.

2. The proxies, in order to be effective should be deposited with the company not
less than 48 hours before the time fixed for the commencement of the
meeting.

3. The Register of Members and Share Transfer Register in respect of equity shares of
the Company will remain closed from* Tuesday the 23rd September, 2008 to
Tuesday the 30th September, 2008 (both days inclusive)

4. As a measure of economy, copies of the Annual Reports and Accounts will not be
distributed at the Meeting. Members are therefore, requested to bring their copies to

the Meeting.

5. Members/Proxies are requested to produce the attendance slip duly signed, sent
along with the Annual Report and Accounts, for admission to the meeting hall,

6. Members who are holding shares in identical order or names in more than one folio
are requested to write to the company to enable the company to consolidate their

holdings in one folio.

7. Members whose shareholding is in the electronic mode are requested to direct
change of address notification and updation of Saving Bank Account details to their

respective Depository Participants.



EXPLANATORY STATEMENT
As required by section 173(21 of the Companies Act, 1956

Item No. 4:

Mr. Harpreet Singh Kalra was appointed as an additional Director w.e.f. 27 th August,
2008 under section 260 of the Companies^Act, 1956. The said Director will hold office
upto the date of the Annual General Meeting. The company has received a notice in
writing from member proposing the candidature of Mr. Harpreet Singh Kalra for the
office of the Director under section 257 of the Companies Act, 1956.

1

2
3
4
5

Name of the
director
Age
Qualification
Experience
Number of
directorship
in other
Indian
Public
Limited
Company

Mr. Harpreet Singh Kalra.

40
Graduate
10 Years in Manufacturing line.
Nil

Mr. Harpreet Singh Kalra i's not having any shareholding in the Company.

The Board of Directors recommends the resolution for approval of the members.

None of the Directors are concerned or interested in the said Resolution except Mr.
Harpreet Singh Kalra.

ForNeelkantb Technologies Ltd.

Director



Item No. 5:

Mr. Sanjeev Kumar was appointed as an additional Director w.e.f. 27 th August, 2008
under section 260 of the Companies Act, 1956. The said Director will hold office upto
the date of the Annual General Meeting. The company has received a notice in writing
from member proposing the candidature of Mr. Sanjeev Kumar for the office of the
Director under section 257 of the Companies Act, 1956.

1

2

3
4
5

Name of the
director
Age

Qualification
Experience
Number of
directorship
in other
Indian
Public
Limited
Company

Mr. Sanjeev Kumar

39 Years

Graduate in Pharma
10 years in Manufacturing
Nil

Mr. Sanjeev Kumar is not having any shareholding in the Company.

The Board of Directors recommends the resolution for approval of the members.

None of the Directors are concerned or interested in the said Resolution except Mr.
Sanjeev Kumar *

For Neelkanth Technologies Ltti.

Director



Item No. 6:

Mr. Satish Kumar was appointed as an additional Director w.e.f. 27 th August, 2008
under section 260 of the Companies Act, 1956. The said Director will hold office upto
the date of the Annual General Meeting. The company has received a notice in writing
from member proposing the candidature of Mr. Satish Kumar for the office of the
Director under section 257 of the Companies Act, 1956.

1

2
3
4
5

Name of the
director
Age
Qualification
Experience
Number of
directorship
in other
Indian
Public
Limited
Company

Mr. Satish Kumar

50 Years
Graduate
12 Years in Trading
Nil

Mr. Satish Kumar is not having any shareholding in the Company.

The Board of Directors recommends the resolution for approval of the members.

None of the Directors are concerned or interested in the said Resolution except Mr.
Satish Kumar /

Item No.7

Your company in future may diversify its activities by entering into Pharma business.
Clause Nos.53, 59 and 61 allows Directors to undertake the said activities. Since any
business which is mentioned in other objects requires shareholders consent for its
commencement the said resolution is proposed for.

Your Directors seek the consent of shareholders by way of special resolution .pursuant
to provisions of section 149(2A) of the Companies Act, 1956.

The new activity will give synergy of operations and improved financials in the coming
years.

PorIsf«Ikanth Technologies Ltd.

Director



None of the Directors of the Company are interested in the resolution

Item No.8:

Under Section 163 of the Companies Act, 1.956, certain documents which are normally
required to be kept at the registered office of the Coinpany may be kept at any other
place within the city, town or village in which the registered office is situate if such
other place has been approved by a Special resolution passed by the Company in
general meeting.

Since Register of members and other related records are maintained by Big Shares
Services Private Limited, the Transfer agent of the Company the Board thought it
appropriate to keep the records which are required to be maintained pursuant to
section 159 and 161 of the Companies Act, 1956 at the office of Big share Services
Private Limited.

None of the Directors are interested in this resolution.

ITEM No.9:

Pursuant to section 293(l)(d) of the Companies Act,' 1956, requires the consent of the
Members in the General Meeting for authorizing the Board of Directors to borrow
monies (apart from temporary loans obtained from the Company's Bankers in the
ordinary course of business) in excess of the aggregate of the paid-up Capital and free
reserves.

In view of the growing operations of the company, your company may require additional
funds as term loan and/or Working Capital. It is therefore recommended to authorize
the Directors for borrowing to the tune of Rs.50,00,00,000/- (Rupees Fifty Crore Only).

None of the Directors are interested in the aforesaid resolution.

DATE: 27 th August, 2008
PLACE: Mumbai

BY ORDER OF THE BOARD
FQR NEELKANTH TECHNOLOGIES LIMITED

Sd/-

ARVIND BOHARA
(MANAGING DIRECTOR)

For Neelkanth Technologies Ltd.

Director



NEELKANTH TECHNOLOGIES LIMITED

DIRECTORS' REPORT:

To,
The Members,
NEELKANTH TECHNOLOGIES LIMITED

Your Directors have great pleasure in presenting 15th ANNUAL REPORT along with the
Audited Balance Sheet and Profit And Loss Account, for the year ended 31 s t March,
2008.

FINANCIAL RESULTS

( Rs. In 000)

>

Net Profit/(Loss) before charging
depreciation
Depreciation
Net operational Profit/(Loss)
Profit as per last accounts
Provision for tax
Profit carried to Balance Sheet

Year ended on
31-03-2008

105.14

26.36
(131.50)

(1687.05)
9.80

1819.95

Year ended on
31-03-2007

53.44

. 26.36
26.72

(1709.81)
3.96

(1687.05

DIVIDEND

Your Directors have not recommended any dividend for the year under review.

DIRECTORS

Mr, Ranjeet Dave, who retires by rotation and being eligible, offer himself for re-
appointment.

Mr. Harpreet Singh Kalra, Mr. Sanjeev Kumar and Mr. Satish Kumar were appointed as
an additional promoter Directors w.e.f. 27 th August, 2008. You are requested to
reappoint them in the forthcoming.Annual General Meeting. .



AUDITORS

M/s. Bhaskar C. Shah & Co., Chartered Accountants, Mumbai, Auditor of the
Company, retire at the conclusion of the ensuing Annual General Meeting and are
eligible for re-appointment.

DEPOSITS
t

The Company has not invited or accepted any deposit from the public under the Non-
Banking Financial Companies, Reserve Bank of India Directors, 1977.

PARTICULARS OF EMPLOYEE

The information required under section 227(2A) of the Companies Act, 1956 read with
the Companies (Particulars of employees) Rules 1975, not applicable.

CONSERVATION OF ENERGY 8B TECHNOLOGY ABSORPTION:

The particulars under the Companies (Disclosure of Particulars in the Report of Board
of Directors) Rules, 1988, on conservation of energy & technology absorption are not
applicable to the company.

FOREIGN EXCHANGE

There is no outflow/inflow'of foreign Company.

CORPORATE GOVERNANCE:

The Company has complied with the requirements regarding Corporate Governance as
required under clause 49 of the listing agreement entered into with The Stock
Exchanges, where the company's shares are listed.- A report on the Corporate
Governance in this regard is made a part of this Annual Report and a certificate from
the Auditor's of the Company regarding compliance of the conditions of the Corporate
Governance is attached to this report.

DIRECTORS RESPONSIBILITY STATEMENT:

The Board of Directors hereby confirm: +

i. That in the preparation of the Annual Accounts, the applicable accounting
standards have been followed along with proper explanation relating to material
departures.



ii. That the Directors have selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
so as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the fingfricial year and of the Profit or Loss of the
Company for that period.

iii. That the Directors have taken proper and sufficient care for the maintenances of
adequate accounting records in accordance with the provision of this Act for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

iv. That the Directors have prepared the Annual accounts on a going concern basis.

ACKNOWLEDGEMENT

Your Company and its Directors wish to sincerely thank all the customers and
commercial banks for their continuing support and co-operation.

Your Directors express their appreciation for the dedicated and sincere services
rendered by the employees of the Company. Your Directors sincerely thank the
shareholders for the confidence reposed by them in the company and fro the continued
support and co-operation extended by them.

FOR 8B ON BEHALF OF THE BOARD

DATE: 27 th August, 2008. . . Sd/-
PLACE: Mumbai

ARVIND BOHARA
(CHAIRMAN & MANAGING DIRECTOR)



REPORT ON CORPORATE GOVERNANCE

1. NEELKANTH TECHNOLOGIES LIMITED: PHILOSOPHY ON CODE OF
GOVERNANCE: The Board of Directors of your company strongly supports the
principles of corporate governance. Further the Board lays emphasis on
transparency, accountability and integrity in all its operations and dealings with
outsiders. The following are the detailed practices on Corporate Governance in
your Company.

2. BOARD OP DIRECTORS.

Composition of the Board: (for the financial year 2007-2008)

Director

*

Mr. Arvind R.
Bohra
Mr. Ranjeet L.
Dave
Mr. Tarun M.
Trivedi
Mr. Anilpuri
Goswami

No of
Meetings
Attended

6

6

6

6

No. of
outside
Directorship
held

6

i—
*

—

--

Total No. of Membership
chairmanship of committees
across all Companies

Member
—

--

—

—

Chairman
—

--

—

--

All the Directors have attended the last Annual General Meeting held on 29th

September, 2007 *

Six Board meetings were held during the financial year 2007-2008. The dates on
which the meetings were held are given below:

30-04-2007, 31-05-2007, 31-07-2007, 31-10-2007, 31-01-2008 and 21-03-2008

3 . AUDIT COMMITTEE:

The following Directors are the members of the Audit Committee:

1. Mr. Arvind R. Bohra
2. Mr. Ranjeet L. Dave
3. Mr. Tarun M. Trivedi/

Chairman of the Committee
Director
Director



Statutory Auditors attended the meeting of the Committee as invitee. The
Committee met five times during the year 2007-2008 on 30-04-2007,31-05-2007,
31-07-2007, 31-10-2007 and 31-01-2008 as against the minimum requirement
of 3 meetings.

The Audit Committee held discussions with the Statutory Auditors on the
"Limited Review" of the half yearly accounts, matters relating to compliances of
accounting standards, their observations arising from the annual audit of the
Company's accounts and other related matters.

4. REMUNERATION OF DIRECTORS:

The Company does not pay any remuneration to Non-executive Directors. There
is no remuneration paid to Mr. Arivind R. Bohra, Managing Director..Disclosure
of Non-mandatory requirement.

Company does not have a Remuneration Committee.

5. SHAREHOLDERS COMMITTEE:

The Shareholders/Investors Grievance and Share Transfer Committee consists of
3 Non executive and Managing Directors viz,

t

1. Mr. Arvind R. Bohra Chairman of the Committee
2. Mr. Ranjeet L. Dave Director
3. Mr. Tarun M. Trivedi Director .

During the year, the Company has not received any compliant letters from the
shareholders. There were no pending compliant letters from the shareholders as
on 31-03-2008

6. GENERAL BODY MEETINGS:

Location and time, where last three AGMs held:

Year
2006-2007
2005-2006
2004-2005

Location
Registered Office
Registered Office
Registered Office

Date
29-09-2007
30-09-2006
30-09-2005

Time
4.3.0 P.M.
4.30 P.M.
5.30 P.M.

Disclosure of Non Mandatory requirement:

No special Resolution was put through postal ballot last year, nor is any proposal
for this year, as presently, there is no requirement for the same.



Extra Ordinary General Meeting p̂f the c6mpany held on 26.03-2007 at
Registered office of the Company and passed Special Resolution of change of
name of the company from Shri. Lakhavi Infotech Ltd. to Neelkanth. Technologies
Ltd.

7. MEANS OF COMMUNICATION:

Quarterly/Half yearly results are forwarded to listed Stock Exchanges
immediately after the Board Meeting. The Company currently does not have a
website.

8. SHAREHOLDER INFORMATION:

I. Annual General Meeting :
Date: 30-09-2008
Time: 4.30 P.M. '
Venue: Registered office *

II. Financial Calendar:

Financial reporting for
Quarter ending June 30, 2008 : End of July 2008
Quarter ending Sept 30, 2008 : End of October 2008
Quarter ending December 31 2008 : End of January 2008
Quarter ending March 31, 2009 : End of April, 2009
Annual General Meeting for the year ended March 31, 2009: End of

September, 2009.

HI. Dates of Book Closure: 23 rd September, 2008 to 30 th September, 2008

IV, Dividend payment date: —
V, Listing on Stock Exchange Ltd ' v

Bombay Stock Exchange Limited

VI. Demat ISIN Number in NSDL: INE 546F0103.

VII. Stock Market Data
There was nominal trading in the year 2007-2008 rates was between Rs.2/-
to Rs.6/-



VIII. Registrar and Share Transfer Agents:

Big shares Services Private Limited
E-2, Ansa Ind. Estate, Saki Vihar Road,
Andheri(East),
Mumbai-400 072.

IX. Share Transfer System:

Share Transfer are registered and returned within a period of 30 days form the
date of receipt, if the documents ape clear in' all respect. The power to approve
transfer of securities has been delegated by the Board to the
Shareholders/Investors grievance and Share Transfer Committee which meets
once in a fortnight' Share Transfer requests are processed within an average of
15 days from the date of receipt. Letters are sent to the shareholders after
transfer of shares in their names giving an option for deniaterialization of
shares of the physical shares. Physical shares are dematerialized and electronic
credit is given to those shareholders, who opt for dematerialization, share
certificates are dispatched by Registered post.

X. Distribution of shareholding (As on 31-03-2008)

•

1 - 5000

5000 - 10000 '
10001 - 20000
20001 - 30000
30001 - 40000
40001 - 50000
50001 - 100000
100001 - 99999999

For the year 2007-2008

No. of
Shareholders

605

21
17
13
7
4

20
3

% of
Shareholders

87.68116

3.04348
2.46377
1.88406
1.01.449
0.57971
2.89855
0.43478 '

No. of
Shares

held
5,33,100

1,45,500
2,49,150
3,40,400
2,38,200
1,86,300

15,03,550
4,21,300

%of
shareholding

14.73670

4 .02211

6.88735
9.40981
6.584 6 6
5.14997

41.56323
11.64616

XL Dematerialization of shares and Liquidity:

Over 31-74% of the shares have been dematerialized upto 31 s t March, 2008.
There are 131 beneficial holders *held in the NSDL Depository to whom all
company company's mailers and Annul Reports are dispatched in additions to
Registered members.



XII. Address for correspondence:

Neelkanth Technologies Limited
Devchand BIdg, last Floor, Plot-18,
3 r d Daulat Nagar, Borivli (East),
Mumbai-400 066. *



Auditor's Certificate to / the members of the Company on compliance of the
conditions of Clause 49 of the Listing Agreement (Corporate Governance) for the
year endedSlst March, 2008.

To,
The Members' of Neelkanth Technologies Limited.

We have reviewed the implementation of Corporate Governance procedure by the
company during the year ended March, 31 2008, with the relevant records and
documents maintained by the Company, furnished to us for our review and the report
on Corporate Governance as approved by the Board of Directors.

The compliance of conditions of Corporate Governance is the responsibility of the
management; Our examination is neither 2&i audit nor an expression of opinion on the
financial statements of the Company.

On the basis of the above and according to the information and explanations given to
us, in our opinion, the Company has complied in all material respects with the
conditions of Corporate Governance a stipulated in clause 49 of the Listing Agreement
with the Stock Exchanges.

We further state that our examination of such compliance is neither an assurance as to
the future viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For Bhaskar C. Shah& co.,.
Chartered Accountants

(Bhaskar C. Shah)
Proprietor Mumbai, 27* August, 2008.



BHASKAR C. SHAH & Co,
Chartered Accountants

A-401.P:j.vapuri Apt.Ofcakravarti Ashot Rosd.

AUDITORS' REPORT

To the Members of
Neetkanfh Technologies Ltd.

1. We have audited the attached Balance Sheet of Neelkanfh Technologies Ltd, as s.i
March 31, 2008 and the Profit & Loss Account and also the Cash Flow Statement of the
Company for the year ended on that date annexed thereto. These financial statements are
the responsibility of the Company's management. Our responsibility is to express an
opinion on ihcsz financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted m
India. Those standards require that ws plan and pcuTorra the audit to obtain reasonable
assurance about whether the finracisi statemeritii aro tree of material misstatemsnL An
audif includes examining, or. a test basis, evidence supporting the amounts ?i\d
• -i * r. n\ r i i ' • * «<v<m.i * ••-* t-\% . - . f t -#^ •** -̂fc ^ ^ •* -'^1 i < i n t*.x*r*^ r* »^t--* ^ #* *i« J p-1 v f ' / ( .-. ^ - . T * * ^ 1 I T F 4 A C v̂ J~. r I f>^< r1 •̂1™ ft * • • ' (-S- «. , - * ^ *--s.-* i »».1j: •%* K ^Y

principles used and significant erfin^atcs made by management as vvcil ,'JS evaluating the
overall ftnancul statement presentstion. Ws believe that our audit provides -:; ressoRatjk

3. As required by the Companies (Auditor's Report) Order. 2003 issued by the Central
Government of India in the term of sub-section (4 A) of section 227 of Companies Act.
1956, we enclose in the annexure, a statement on the matters specified in paragraphs 4 &
5 of the said Order.

4. Further to our comments in the annexure referred to above we report that:

a) We have obtained all the information and explanations, which to the best of our
icnowlcdge and belief were necessary for the pturposes of our audit:

b) In our opinion, proper books of account a<? required by law have been kept by the
company, so far « appears from our examination of the books;

c) Tiie Balance Sheet and Profit & I.OS& Account also the Cash Flow Statement dealt
with by this report are ii: agreement with iks bookx of accounts

d) In our opinion, the Balance Sheet and Profit & Loss Account and also the Cash
Flow Statement dealt with th::; rspcrt, o^ti^y-- with Accounting standards referred
to in suhscctjon (3C) of section 211 of the Companies Act 1956, to the extent



e) On the basis of written representations received from the Directors of the
company and taken on record by the Board, we report tliat none of the directors is
disqualified as on March 31, 2008 from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act 1956.

f) Tn our opinion and to the best of our information and according to the
explanations given to us, the said accounts together with the notes thereon, give
the information required by ths Companies Avt,i936 m the manner so required
and give a true and fair view:

i) in the case of the Balance Sheet of the state of affairs of the Company as at
Marcfc,31, 200S :

ii)In the case of the Profit & Loss Account of the Loss for the year ended on that
date, and

iii) In the case of Cash Flow Statement of .the cash flow for the year ended on that,
dats.

For Bhaskar C. Shah & Co.
Chartered Accountants

Mumbai (Bhaskar C. Shah)
^ate ' 27th Tune 2008



>NNEXTJRE TO THE AUDITORS'REPORT
(Referred to in paragraph 3 of Gur Report on even date)

On the basis of such checks as were considered appropriate and according io the
information and explanation give:; to us during the course of cur Audit, we further state
that:

1. The Company has maintained proper records showing fall particulars
including quantitative details and situation oi fixed assets. We have been
informed that the fixed assets have been physically verified by the
management in reasonable Intervals and no material discrepancies were
noticed bi such verification. In our opinion, the frequency of physical
verification of fixed assets is reasonable having regard to the size of the
company and nature of assets.

2 a) As explained to us, the securities held as stock-tn-trade have been

by the company in dematerialized form in NSDL'SHCtL is verified with the
statement received from them periodically.

b) In our opinion, and according to the information and explanations given to us.

for dematerialized shares followed by the management were reasonable and
adequate in relation to the size of the Company and nature of its business.

c) In our opinion, and according to the information and explanations given to us,
the company lias maintained proper securities held as stock-in-trade, and no
material discrepancy were noticed on verification.

3. As informed to us the Company has neither granted nor taken any loans
secured or unsecured to/from companies, iians or other parties listed in the
register maintained under section 301 and '370f IB) of the Companies Act 1956.
Accordingly Clause 4(ivi) (b) to (d) and (f) & (g) of the Companies (Auditors
Report) Order arc not applicable to the Company.

4. In our opinion and according to the information and explanations given to us
there are adequate internal control procedures commensurate with the size of
the company and the nature of the business for purchase of fixed assets and
inventory and for the sale of the goods and services we have not observed any
continuing failure to correct major weakness in such internal controls.

5. In our opinion and as explained to us there are no transactions which need to
be entered in the register maintained under Section 301 of the Companies
Act. 1956.

not accepted any deposits within the meaning of Section
•aiiics Act, 1956 and the rules framed there under.



7. Statutory and other dues :
According to the inibnnaiioa and explanations given to us, the company has been,
generally regular in depositing undisputed statutory dues including Provident
Fund. Income Tax, Sales Tax, Custom Duty, and other material statutory dues,
with the appropriate authorities during the year ar.d undispu ted income tax of Rs.
yu?0/- is outstanding as of March 31,2008 tor a period more than six months
from the date they become payable.

R. The accumulated losses of the company are less than fifty percent of the net
worth of the company. The company has not mciirred jash loss during the
financial year, in the immediately preceding financial year, the company has
incurred cash losses.

9. According to the information and explanations given to us. the company has
not token any loan from financial institutions and banks.

10. According to the information and explanations given to us; the Company has
noi given any guarantee tor loan taken by others from banks or financial
institution.

11. To the best of knowledge and belief and according to the information and
explanations given to us, in our opinion company has not taken any term loan.

,12. According to the information and explanations given to us. and on an overall
examination of the balance sheet of the company, funds raised on short-term
basis have, prima facie, not been used during the year for long-term
investment.

13. To the best of our knowledge and belief, and according to the information
and explanations given to us, no fraud on or by the company was noticed or
reported during the year.

14. Other clauses of Companies (Auditors Report) Order 2003 are either NIL or
NOT APPLICABLE to the company for the year under report.

For Bhaskar C. Shah & Co.
Chartered Accountants

Place: Mumbai (Bhaskar C. Shah)
Dated: 27th June, 200S Proprietor



HEELKANTH TECHNOLOGIES LIMITED
Profit & Loss Account for the-oericd ended on 31st March. 2008

For th& vB3r For the year
Schedule

RUPEES
3t.3.CS

RUPEES RUPEES
ISHCOME

Sales and other Income •

EXPENDITURE

cost of goods sold
Administrative and other exps
Depreciation

Net Profit/loss for the. year
Provision for FET
(ExcessVShort provsion of earltear year{FBT%
Earlier year TDSw/off
Balance brought forward

Balance carried to Balance Sheet

Significant accounting Policies
and Notes on Accounts Schedule - 7

As per our report of even date attached

For BHASKAR C. SHAH & CO.
Chartered Accountants

BHASKAR C. SHAH
Proprietor
Place; Mumbat
Date: June 27, 2003

7,569,755.78 11,992.408.84

7.450.115.
224,781.

26.360.

/8
33
00

7

(1

(1

,701,257.11

(131,501.33) v
800.00

-"•"(308.00)
906.00

,687,049.24) v

,819,948.57)

11

11

-- (1

,674,91961
264.412.28

26,360.00
P6S 691 ft©

26,716.95
2,000.00

1956.0C
O.CX

,709,810.19

,687,049.24

For and on behalf of the Board

Arvind R, Bohra

Tanjn Trivedi



LKANTH TECHNOLOGIES LIMITED

-,3iice Sheet As At March 31. 2008

\4RTfCULARS
SCHEDULE RUPEES

As on 31.3.08
RUPEES

As on 31.3.07
RUPEES

CURSES OF FUND

SHAREHOLDERS' FUND

Capita! 36,175.000.00 36.175.000.00

TOTAL

APPflCATION-OF FUNDS

Fr/.e| Assets

jSurrpnt Assets, Loans & Advances

Current Liabilities & Provisions

MisJedaneos expenditure
(to trie extetit not written off or adjusted)

Profit & Loss Account

TOTAL

Significant accounting Policies
an<fl Notes on Accounts Schedule - 7

Aslper our report of even date attached

Fc[ BHASKAR C. SHAH & CO.
Chartered Accountants

36,175,000.00 36,175,000,00

>i-*_A./k.

BfASKAR C. SHAH
Proprietor

Place: Mumbai
ate: June 7?. 2008

3 34.294.119.04

85,872.35

146,804.74

34,206,246.69

1,819,948.57

36.175,000.00

173,164.74

34,667,481.90

352,695.88
34,314,766.02

1.687,049.24

36,175,000.00"

For and on behatf of the Board

Arvind R. Bohra

Tarun Trivedi
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_KANTH TECHNOLOGIES UWHTED

forming part of Accounts fortha year ettded Sftareh 31. 20Q3

lie: 5

AND OTHER INCOME:

if Securities
Jsles

iter trsning fee
ssion
icome

TOTAL

ISTRATIVE AND OTHER EXPENSES:

larges
sement Exps
iption
:ity expenses
expenses

'eifare
se
ixpsnses
fee
j & Stationery expenses
ng
and-Altowances.

nce^ exps.
one expenses . .
ssion
y transaction Tax

f an

chg.
future

TOTAL

7.484,916.03
36,000.00
39,819.75

0.00
0.00

9,020.00
7,569,755,78

11,637,563.92

276,284.95
62,500.00
16,000.00

59,97
11,992,408.84

5,032.53
• 5,067.00

• o.oc
1,220.00
8,102.23

-
3,500,00

29,495.00
10,000.00
25,751 00

950.00
-65:540:00

0.00
11,672.00
5,400.00

11,220.00
5,000.00
1.346.88

30,514.69
5,000.00

224,781.33

2,169.33
2271.00

5,500.00
7,387.00
8,975.07

3760.00
2,500.00

22,744.00
10,000.00
3,750.00
9,100.00

-J'1-S771-3T0G-'

6,250.00
12,555.79

0.00
8,428.56
5.000.00

916.29
27,402.24

10000.00
264,412.28



,te

.oNIFICANT ACCOUNTING POLICIES

All Basis of preparation of financial statements:
The financial statements are prepared under the historical cost convention and in accordance with
generally accepted accounting principles in India, the applicable standards and as per provisions
of [the Companies Act, 1956.

(Bl Income & expenditures:
Al | income and expences are recognised and accounted for on accrual basis.

(d) Fixed Assets:
j:ed Assets are valued at cost less depreciation.

( f t Depreciation:
iL.npany provides depreciation on straight line method at the rates prescribed under
slhedute XIV of the Companies Ajct, 1956 for the assets acquired by the company
fpr its use.

if) inventories:
Ifems of inventories i.e. Stock-in-trade consists of shares and goods which are valued at cost
fut exclusive of security transaction tax.

r) Gratuity:
none of the employee has completed prescribed period as per payment of

Gratuity Act, 1972 no provision has been made.

f G) accounting for taxes on income:
'revision for Current Tax is made on the basis of the amount of tax payable on taxable income for the year

|n accordance with the Income Tax Act 1961. Deferred tax resulting from "timing difference"
petween book and taxable profit, wherever material is accounted for using the tax rates and laws that have
aeen enacted or substantially enacted as on balance sheet. Deferred tax assets, subject to consideration

prudence are and carried forward only to the extent that there is reasonable certainty that sufficient
future taxable income will be available against which such deferred tax assets can be realised.

12. NOTES TO ACCOUNTS:

1 _ Contingent liabilities against the company- Nil.

2. Earning / Expenditure in foreign currency - Nil.

3. Balances in sundry creditors, debtors, loans & advances are subject to confirmation and reconciliation, if any.

4. Other additional information pursuant to the provisions of paragraph 3, 4C and 4D
of part II schedule V)*rG$-&i§ companies Act, 1956 to the extent not applicable are not given.



No. of Shares
2007-2008
1497933
31274
247207
12820QQ

2006-2007
1485735
74468

62270
1497933

Value
2007-2008

16571436
5113392
7484916
14234713

(Rs.)
2006-2007

16669955
11576401
11634564
16571436

.. Additional information pursuant to osrt it of schedule VI of the companies Act 1956.
Details of Trading Activity in shares:

a) Opening Stock
b1 Purchases
c) Sales
dl Closing Stock

6. Related Party Dtctosures:
0) Related party Relationships:

(a) Key Management Personnel:
Mr, Arvind Bohra (Mg. Director)
Mr. Ranjeet Dave{Director)

(b) Relative of Directors
P, R, Bon-a •

(ii) Transactions witli related parties during the year:
Types of related parties Description of transactions Volume of transactions Outstanding &s on

_ _ ^ _ _ _ ^ _ _ _ ^ ^ . ^ 3^3.OS 31,3.07
Key Management Personnel:

Deposit
Loan given
Purchase of shares
Reimbursement

Loan given

Nil
57

100.19
112.95

582.50

1200
78
NIL
NIL

NIL

1200
135
100.19
112.95

582.50
Relative of Directors

7. In view of uncertainty of future taxable income which will set off the unabsorbed depreciation and brought
forward toss, no deferred tax assets has been created in terms of accounting standard AS-22 accounting
for taxes issued by Institute of Chartered Accountants of India.

8. As per explanation given to us there is no amount due to SSI units.

9. Previous years figures have been regrouped and rearranged wherever necessary.

As per our report of even date
For BHASKAR C. SHAH & CO.
Chartered Accountants

BHASKAR C. SHAH
Proprietor
Place: Mumbai-
Date: June 27, 2008.

For and on behalf of the Board
Arvind R Bohra A

Tarun T rived i
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i<

* TECHNOLOGiES LIMITED

STATEMENT FOR THE YEAR ENDED ON MARCH 31. 2007
j by Clause 31 of <na Listing Agrsamnm)

• iftow from Operating Adtvtty:

:et proffl ( L e u ) before Tax end extra ordinary Rwns
Adjustments tor:
Depreciation
ShifiAjBilBnlltfd dftd p/eilfiiluafy SXpiilSOS Will OH ^T
f\-=v<j;:on TA- tsxalto.-.
Tofat or Asfjuitroorrts

Operating Profits before Working Capua! Chang-

Dscrea^e/Oncrease) In Current Asset*
Lean Oisburi6m«nis(tirosij
Bcrrovrtng from Barasif-tnarclal Instil uiions & Others Net)

Total change In Working Capital

Net Cash from Opsrailng Ajcilvfty

Cashflow from Investing AdMry:

putthase of Ftxed Aisels
yaia oi ASSBIS

Nsi cash ftom biveiflng AcflvRy

CasMlov/ from Financing ActMty:

Wei cash from Financing Activity

Nel Increase In Cash 4 Cash Equivalents

Cash S, Cash equivalents as at the begJnntng of the year ( Opening balance)

Cash 6 Cssh equivalents as at the end of ths year ( Closing balance)

(131.50)

Prcvkitji year

2SJI

C.CC

^05.14)

347.02
U.UD

347.02

2t> Jo
C.GC

CCS
2S.3E

53.08

283.47
u.iiii
0.00

283.47

2*1.88 33G.5

0,00
U.uu

C.OO

O.OO

0.00

241,8«

486.51

728.33_,

For and on behaK

0.00
u.uu

MP_

0,00

: —. °-DA
336.55

M9.5S

— «G,51__

'tt the Board

Murnoaf
Juna J7,

ARVIHD R. BOHRA
Managing Qirftctor

CERTIFICATE

We have examined the attached Cash Ftow Statement of NEELKANTH TECHNOLOGIES LTD. for the year ended on
J1H Mercn. 2UU7, The stmemem has oeen prisputeo uy irw company in accordance wrin ihe rsquirainami o> Ltxiing
Agreement clause 32 with Bombay Slock Exchange End is based on end in agreement wiih Ihe corresponding Profs &
Luss Accoiin! andBjldnco S.'IBSI of !!ie company coi/afou by <ai( report ddlod 27.S.2GG3 fa iiie U«mb«» of lira Company.

For Bhaskar C Shah & Co.

Mutnba!
juno i i

Bhaikar C, Shaft
Hropnsier



demerit pursuant to Part IV of Schedule VI to the Companies Act, 1B56.
stance Sheet Abet/act sncf Company's General Business Profilo

!. Registration Details

7 7 9 9 9 Stale Cot)? 1

Cf Sheti Dole 3 1 . 0 3 . 2 0 0 6
LJaie wiortm Voar

! l . Capital raised during the year :

Public Issue
N IL

Bonus Issue
NIL

of Mobilisation and Deployment

Total Liabilities
A b 1 ? 6

Sourses of Funds

Paid -up Capital

Secured Locos
NIL

pflctrflor. of Funds

Nei rrxed Assets
1 4 7

Net CUTTMTI Assets

Right Issue
NIL

Private Placement
N1 jL

of f unds{ Amoun

Tolal Assets
A « 1 7 6

Roserve & Surplus
NIL

Unsecured Leans
rJ>L

tnvestments
N)L

Mist. Expenditure
NIL

Accumu' ited Losses

IV. Performance of Company^ Amount in Rs. Thousands):

Turnover (Gross Revenue)
7StiH

Total Expenditure
i i i i i

+ - Profit /Loss Before Tex + - Prom / Loss After Tax
i 3 S 1 3 2

(picase tick Appropriate box + for rttifi - fof Lass)

Eamltigs per Share In Rs.
NIL N I L

V. Generic Names of Three Pririclpal ProductyServic&s of Company ( as per Monetary Terms)

Bern code Ho. (tTC Code)
Pratfuci oescnpiion
iierrt code No. «<TC Code)
Product descriplloA
UtfTi coda No. (1IC Coda)
Prniiiirt **or rrlr»f lirtn

Mot Applicable
INfO'fECH
Not ApnUcabla

I N V E S T M E N T B A N K I N G
Ns! Applicable

M /i » tf g -r | M rj



i-KANTH TECHNOLOGIES LIMITED

dule forming part of Accounts for the year ended March 31, 2003

dule 1

'AR RCULARS
As 3131.3.08
RUPEES

As 3131.3.07
RUPEES

SHA

Auth
40,0

Sch

CUf

CAPITAL

irised:
),000 Equity Shares of Rs. 10/- each

d, Subscribed & paid up:
,500 Equity Shares of Rs. 10/- each fully paid up

TOTAL

sdufe 3

RENT ASSETS, LOANDS & ADVANCES:

iRENT ASSETS:
•Stoak in trade (At cost)
Gasfii in hand
-Bah
Sch
Sun
mot

• 'L (

€
tot
Dei
A*
T.E

Sc

CL

nee in current account with:
sduled Banks
dry Debtors:
B than 6 months

J\'S & ADVANCES:
scured, considerd good )

inces recoverabis in cash or kind for which valu?
e received
>osits (including Rs. 12.00,000/-to Mg. Director)
ance tax(FBT)
S.

edule 4

RRENT LlABiLITIES & PROViSlONS:

Ct. RRENT LlABiLITIES
Li a Diftties for expenses
Pr< vision for Tax
Su idry creditors

OTAL

14,234.712.66
90.363.43

. 638,026.14

614,186.00

17,511.830.81
1.205.000.00

0.00
0.00

40,000.000.00

36,175,000.00

36.175,000.00

15,577,288.23

18,716,830.81
34.234,119.04

B5 872.35

40,000,000.00

36,175,000.00

36,175,000.00

16.571.436.52
182,766.43

303,745.22

614,186.00
17,672,134.17

15,787,485.73
1.205,000.00

1956.00
906.00

16,995,347.73
34,657,431. SO

5
9

71

,000.00
,800.00
,07235

5
12

334

.000.
,956.
.739.

00
00
88

35? 695 RR



iLKANTH TECHNOLOGIES LTD.
forming p?.rt of accounts for the year ended March 31, 2008

2

ASSETS (AT COST)

o 8
liureE

PffiW Eqinp.

s fotat

. Biocir
Tola)

t*& on i .4 ,u!

• 465700.00

44000.00

2MO14 5n

uunng uu

0.00

0.00

0.00

0.00

orvi

«s on.ii.a.OH

4^5700.00

44000.00

2^3014,50

26925.50

HOW 00

15141100 0.00 0.00 151411.00 75073.51

'. i>scK
aurina iro .As on

0.00

o.co

0.00

o.oo

^s on
J< p. J . W

As <yi

15CB4.5Q 1? 174,50

557B1.5C' " 70349.50

69377.49 7WJ7.4S

094125 .SO 000

0OA

0.03 09412i .SO 720960.76 26350.00 0.00 747310.75 14fXiO4.74.

O.OO S94125.50 66S754.96 2W50.OO 0 0T.I 720960 71? 1731M.74 19952474.(50



NEELKANTH TECHNOLOGIES LIMITED
1203, C-Wing, Anmol Apartment, S.V. Road, Goregaon (West),

Mumbai - 400 062

ATTENDANCE SLIP

Shareholders attending the meeting in person or by proxy are requested to complete the
attendance slip and hand it over at the entrance of the meeting hall.

I hereby record my presence at the 15th £nnual General Meeting of the Company at
Regd. Office of the company on Tuesday 30 th September, 2008 at the registered office of
the Company situated at 1203, C-Wing, Anmol Apartment, S.V. Road, Goregaon (West),
Mumbai - 400 062 at. 4.30" p.m.

Name of the Shareholder Signature

Folio No.

(Full name of Proxy)

Note: No Duplicate Attendance Slip will be issued at the meeting hall. You are
requested to bring your copy of Annual Repot to the Meeting.



NEELKANTH TECHNOLOGIES LIMITED
1203, C-Wing, Anmol Apartment, S.V. Road, Goregaon (West),

Mumbai - 400 062

PROXY FORM

I/We
in the district of ..

above named Company

.of..
being a member/members of the

hereby appoint of
in the district of or failing him

of
In the district of

as my "/ our proxy to vote for me/us
on my our behalf at the 15 th Annual General Meeting of the Company to be held on
Tuesday the 30 th September, 2008 at 4.30 p.m. and at any adjournment thereof.

Signed this. day of
Reg. Folio No
No. of Shares

2008.

REVENUE
STAMP

Note: This form in order to be effective should be duly stamped, completed and signed
and must be deposited at the Registered Office of the Company, not less than 48 hours
before the meeting. '


