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AMANI ;TRADING AND EXPORTS LIMITED
NOTICE

NOTICE is hereby gwen that ‘the twenty fourth annual general meetlng of the~ '
- members of AMANI TRADING AND EXPORTS LIMITED will be held on -
Thursday, the 31% July, 2008 at 10.30 A.M. at the registered office of the .
company situated at 32, Milan Park Society, Nr.Jawahar Chowk Manmagar
Ahmedabad - 380008 to transact the following business: - :

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited balance sheet as at 31% March‘ 2008
and- profit and loss account-for the year ended on that date. alongw;th reports of
directors and audltors thereon :

2. To appoint a dlrector in piace of Mr Mayur 3. Parikh, who retires by rotatlon and
being ehglble offers hlmself for re-appointment. : . '

3. To. appoint auditors to hald office from conclusion of this meetri'hg until the
conclusion of next annual general meetino and to fix their remuneration. '

Registered Office: By Order of the Board
32, Milan Park Society, - o
Nr. Jawahar Chowk, Maninagar, o D

Ahmedabad - 380 008. - R J

Date: 30/06/2008 Chairman -
Notes: _ LT

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
"HIMSELF. AND THAT THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY .

2. The register of members and register of share transfers, of the company will
- remain closed from 28" 3July, 2008 to 30% Ju!y, 2008 (both day.:
' mcluswe) , ) : .

3. Shareholders are requested to nottfy change in addresses, lf any, at an eorly
~date, at the reg:stered aff'ce of the company. .



e e,

4, Secretarlal complrance audlt report pursuant to section 383A:0f the Companles
Act, 1956 is annexed herewith, -

Reglstered Offnce: : | ‘ By Order of the Board |

32, Milan Park Society, : .
Nr. Jawahar Chowk, Maninagar, - ' " . é} }
Ahmedabad - 380008. . _ v -{Q O’i’j\)t

Date: 30/06/2008 . ' . Chairman =



AMANI TRADING AND EXPORTS LIMITED

DIRECTORS’ REPORT

To
The members
Amani Tradlng and Exports Limited

Your directors have pleasure in presentmg the twenty fourth annual rpnort together
with aud:ted annual accounts for the ﬁnancnal year ended on 31% March 2008. ’

FINANCIAL RESULYS
Your company ‘s perforrnance ~during financial year 2007-2008 is surnmansed
'below :
31/03/2008| 31/03/2007
' Rs.| -, Rs. |
Sales and other income 4,17,23,140| 2,11,86,652"
Profit before depreciation. 6,48,930 '5,99,272
Less : Depreciation - 1,152} 1,375
Profit before tax 6,47,778| = '5,97,897
| Add/Less: Provision for taxation 1,92,000 - 2,06,000
Provision for tax on fringe benefits 475 ‘ 464
Deferred tax (548} | . (465)
Profit sfter tax 4,55,851] 3,91,898 |
Add 1 Balance brought forward from previous 35,19,570! 31,27,672
yvear N :
Balance camed to Balance Sheet 39,75,421 35,19,570

_ DIVIDEND .

In order to conserve the resources of the company for future business acﬁwtnes :
your directors do not recommend any dividend on equity snares for the! year ended.
on 31% March, 2008. :

OPERATIONS

During the year, under review, your company has continued its activity uf tradmg in
cotton fabrics. The company posted higher net profit of Rs.4.56 lacs as compared to
net profit of Rs.3.92 lacs of previous year. Your directors are.putting in their best
efforts to improve the performance of the company in the coming year.



- AUDIT ORS' BEPORT

The observatlons in the auditors’ report arz dealt with in’ notes formmg part of
accounts at the appropriate places and are self-explanatory.

LISTING AGREEMENT

The equuty shares of the company are listed on stock exchanges at Ahmedabad and:
Mumbai. The company has paid listing fees to both the stock exchanges

DIRECTORS

At the ensuing annual general meeting Mr. Mayur 1. Parikh, DIFECtO!" is. to retire by
rotation and being ehgtble offers himself for re-appointment. - -

DIREQ]OB RESPONSIBILITY !ATEMEN

Pursuant to section 217(2AA) of the Companies Act, 1956 and on the ba5|s of -
“information placed before them the directors confirm that:

O in the preparation of the annual accounts, the applicab!e accounting
standards have been followed alongwith proper explanation. reiatmg to
.matersa! departures; if any; .

(i) appropriate accounting policies have been selected @nd applied consistently,
and the judgements and estimates that have been made are reasonable and
prudent.so as to give a true and fair view of the state of aFFalrs of the .

. company as at March 31, 2008 and of the profit of the company for the said ‘
year; . . :

(iii) prope" and sufficient care has been taken for the maintenance of adequate

- accounting records in accordance with the provisions of the Companies Act,

- 1956 for safeguarding the assats of the company and for preventmg and
detectmg fraud and other |r'egu|ar|t1es

(v) the annuar a_ccounts have been prepared on a going concern basié.
AUDITORS

The retiring statutory auditors Dhirubhai Shah & Company, Chartered Accountants,
Ahmedabad, retire at the ensuing annual general meeting and being éligible for re-
“appointment, have indicated their willingness to act as such. You are requested to
appoint them as statutory auditors to hold office till the conclusion of next annual
general meetmg and fix their remuneratlon



SECRETARIAL AUDIT

The secretana! compliance report pursuant to section 383A of the Compames Act,
- 1956, forms part of this annual report and is attached herewith. A

NFOBM!\TTO REGARDING CONSERVATION OF ENERGY, TECHNDLOGY
AND FOREIGN EXCHQNGE : :

Your companv Is not’ engaged in any manufacturing actwlty and as such has no -
particulars to disclose under the Companies (Disclosure of Particulars in the Report
of ‘Board of Directors) Rules, 1988, as regards conservation of energy and
. téchnology absorption. Further, during the year under review, your company has
neither eamed nor made any payment in foreign exchange. ‘ ,

ARTICULAR REGARDING EM PLOYEFS

The company does not have any employee covered under the provisions of sectmn-
217 (2A) of The Companies Act, 1956, read with the Companies (Particu!ars of
Employees) Rules, 1975. .

DEPOSITS -

Durlng ‘the year under rewew the company has not. accepted any dep05|t from the
public.

APPRECIATION

Your directors would like to thanrk all its employees for rendering diligent services to
the company. The deep sense of belonging and hard work of the employees has
enabled the company to face up to the challenges in the competitive enwronment

ACKN OWLEDGEMENTS

Your directors would take this opportunity to express their gratitude to the customers,
vendors, investors and banks for their continued support. Your directors would also
like to thank statutory authorities for their support and look forward to thexr contmued
support and gwdance in future. _ o '

f

PLACE : AHME—D_ABAD ¥ FOR AND ON BEHALF OF THE BOARD

et

 DATE: 30/06/2008 ' CHAIRMAN



Dhirubhai Shah & Co,
Chartered Accountants

AUDITORS' REPORT

e Members of Amam Tradmg And Exports Limited
/e have audited the attached Balance Sheet of Amam Trading And Exports Limited as at 31st March,2008 and the

v rofit. and Loss account and also Cash-Flow Statement for the year ended on 31st March 2008 annexed thereto.
" hese financia! statements are the responsibility of the company's management. Our responsibifity is to express an

pinion on these ﬁnanmal statements based on our audlt
Ve conducted our audit in accordance with the audmng standards generally accepted in India. Those Slandards

———— .

{a)

(n)
{c}

: )

(&)

)

Place :;
Date

equire that we plan and perform the audit.to obtain reasonable assurance about whether the financial statements are
ree of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
Jisclosures in the financial statements. An audit also includes assessing the accounting principles used and Sigmf icant
astimates made by management,.as well as evaluating the overalt financia' statement presentation. We beheve that'

our audit provides a reasonable basis for our opinion.

i 1, As requtred by the Companies (Auduior's Report) Order, 2003, as amended by the Companies (Aud:tors Report)
: {Amendment} Order, 2004, issued by the Central Government in terms of section 227(4A) of the Companies Act,
1956.; we enclose in-the Annexure a statement an the matters spe ified in paragraphs 4 and § of the said order.

W

Further o our comments in the Anhexure referred to in paragraph {1) above, We report that:

We have obiained all the information and explanations, which to the best of our knowledge and bei!ef were
necessary for the purposes of our audit; X

In our opinion proper books of accounts as requiréd by iaw have been kept by the Company 30 far as
appears fram our examanatlon of those books;

The Balance Sheet and Proﬁt & Loss account dealt with by this repart are in agreement with the books of
account . . o

In our opinion the Balance Sheet and Profit & Loss account deall with by this report 'comply with the
accounting standards referred to in sub-section {3C} of section 211 of the Companies Act, 1956; ‘

On the basis of written representatlons received from the directors as on 31st Mareh, 2008 and taken on
record by the Board of Directors, we report that none of the directors is disqualified as on 31st March, 2008
from beirg appointed as a director in terms of clause (g) of sub-section (1) of section 274 of the Compames

Act, 1955
In our opinion and to the best of cur information and according to explanations given to us , subject to
nota no 3 of schedule 14 regarding non provision in respect of diminution in the value of

investments and subject to note no & of schedule 14 regarding confirmation of balance of sundry
creditors, the said accounts read with the notes therecn give the information as. required by The

{iy inthecaseofthe Balance Sheet of the state of affairs of the Cumpany as at 31st Ma;ch, 2008,

(i)
e

in the case of the Profit and Loss Account of the Profit for the year ended on that date, and

in the case of the Cash Flow Statement, of the Cash Flow for the year ended an that date,

For, Dhirubhai shah & Co.

Chartered Accountants :
bansh B. Patei

Partner

AHMEDABAD
30.08.2008

CHARTERED
 ACCOUNTANTS

AHEDABRS

o
401/408, "A(htv "B/h, Ahhucet -1, Near Mithakhati Circle EHistYi{)8: xm‘%‘é%.m.ut-mo 006,
Phone : (079) 26403326 o Telefax : (079) 26403325 :
E-m:\il : dshahco@dbshabgroup.com o Website : www.dbshahgroup.com , .




~ANNEXURE TO THE AUDITORS REPORT
( Reffored in paragraph (1) of repont of even date )

£

iy a Incour oprmn and accordrng to the information and explane lion given to us, the Company has maintdined all
the relevant records shawing qu pamcutars including quantitative details and situation of ﬁxed assets S

The company has a programme for physical verification of fixed assets at regular intervals. In our opmron the

b .
penod of werification is reasonable having regard to the size of the company and nature of its assets No
material discripancies have been reported on such verification.

¢ During the year, the Company has not disposed off any fixed assets that affects the gomg concern of the

- company. ,
(iy a The rmremory has been physically venﬁed during the year by the management. In our oprmon the frequency

Jof venﬁcabon is reasonable v S

b in our opinion, ne procedures of physncal verification of stocks fonowed by the management are reasonable

) and adequate in relation to the size of the company @nd nats re of its business. , .

¢ The Company is maintaining proper records of inventory and no material d:sorepanores were noticed on

verification betwesan the physroa! stocks & book records.

(i) a The company has not granted any Ioans secured or unsecured, to companies, firms or ather parhes covered
in the register maintained under section 301 of the Companies Act, 1956, and hence paragraphs (i)}, (c)
and (d) of the Order regarding rate of interest, terms and conditions of loans, repayments are not applicable.

The company has not taken any loans, secured or unsecured, from companies, firms or other parties covered
in the register maintained under section 301 of the Companies Act, 1856, and hence paragraphs {iii}(f) and
(g) of the Order regarding rate of interest, terms and conditions of loans and repayments are not appircahle

e

{iv) In our opmron and accordrng to the information and explanations given to us, there are adequale mternai
" control system commensurate with the size of the company and nature of its business, for the purchase of
‘inventory, fixed assets and for the sale of goads. During the course of our audit, no major weakness has been

noticed in the internal controls.

(v} a Inour opln!on and according to the information and explanations given to us, there are.no transactions that
need to be entered into the register maintained under section 301 of the Companies Act, 1858,

b In our opinion and acoording to the information and explanations given to us, there are no transactions that
‘néed to be entered into the register maintained under section 301 of the cOmpames Act 1955, paragraph

{v)(b) of the Order, is not applicable.

Wiy - T he Company has not accepted any deposit from the public and hence the provisions of section SGA of the
Compantes Act, 1958, and the Rules frarned there under ar not applicable. in oompany s case, no order has

been passed by the Company Law Board.

5

(viij The company has an internal audit system commensurate with its size and nature of its busmess
{wiil) As Informed to us, the maintenarice of cost records has not been prescnbed by the Central Government
- . under section 209(1){d) of the Companies Act, 1956, in respect of the activities carried on by the company.

T OHARTERED NG
AUDOUNTANS
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(xi) .

(xii)

(xifl)

{(xiv}
(xv)
{xvi}
{xvii)
{xviil)
{xix)

()

(xx.i)

Place;
Date: .

been nat:ced or reported during the course of our audit.

According to the information and explvanatioh given to us and according to the books and records-as produced

and examined by us, in our opinion, the company is generaly regular in depositing undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund, Employees’ State insurance; Income Tax,

- Value Added Tax, Sales Tax, Service Tax, Wealth Tax, Customs Duty, Excise Duty, Cess and other material

statutory dues as applicable with the appropriate authorities.According to the information and expianation
given to us, no undiputed statutory dues as at the year end outstanding for a period df mare than six months
from me date they become payable.

According to the infarmation and explanations given to us there is no statutory dues which are dzsputed

As the company has nat any accumuiated losses, 5o this ¢lause is not apphed to it

'Accordmg to the infofmation and explanatzons given to us, the company has not defaulted m repayment of

dues to financial institutions, banks and debenture holders,

According fo the information and explanations given to us, the company has not granted any loans and
advances on the basis of securlty by way of pledge of sharey, debentures and other securities

‘In our oplmon the company is not a Chit Fund or a Nidhi Fund or a Mutual Benefit Fund ! Soczety Tnerefore

the provisions of clause 4(xiii} of the (Sompanies (Auditor's Report) Order, 2003 are not applicable to the .
company. ' ' ‘

in our apinion, the company is not dealing in ar trading in securities, debentures or other investments.

Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report)- Order 2003 are- not"
applicable to the company. :

- According to the information and explanations given to us, the company has not given any guarantees for

loans taken by others from banks or financial institutions.

in our-opinion and accordmg to the information and explanations given to us, the company has not taken term
loans dunng the year and hence, the questlon of its application does not arise.

‘ Based on the information and explanations given to us and on an overall examination of the balance sheet of

the company, in our opinion, there are no funds raised-on a short term basis which have been used fo. long
term investments, and vice versa. : .

'Accordmg to the information and exblanations given to us, the company has not made pre”ferentnal sllotment

of shares to parties and campames cavered-in the register maintained under section 301 of the Companies
Act, 1956.

According information and explanation given to us , the company has not issued any debemures and hence
the question of created security or charge in respect thereof does not arise.

According to information and explanation given to us the company has not raised r:myr money lhrough a
public issue during the year, :

According to the information and explanahons given by the management, no fraud on or by the company has

+

AHMEDABAD. For, Dhirubhai Shah & Co.

30.06.2008 - : Chartered Accountants” ,‘ﬁ‘ o
, ' . » . /S . f
' Hmsn@ B HARISH BPATEL - -©
Zoue g Partner R L
CHARTERED

ACCOUNTANTS M/ No. . 14427

AMEDRERD
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AMANI TRADING AND EXPORTS LIMITED

BALANGE SHEET AS AT 31ST MARCH, 2008

T ASAT

¥ Schedule ASAT
31/03/2008 | * 34/03/2007
- Rupees | Rupees
[SOURCES OF FUNDS -
SHAREHOLDERS' FUNDS ‘|
1) Share Capital 1 6997000 . €497000
(i) Reseyves and Surplus 2 39804211 .- 3524570] -
L 10977427] 10521570
. |LOAN FUNDS 1 \
(i} Unsecured Loans 3 472388 172386}
DEFERRED TAX LIABILITIES {Net) 1910} 2458)
 TOTAL: 11151717] _ 10686414]
APPLICATION OF FUNDS
FIXED ASSETS: | 4 ¥ ]
Gross Block . 51915| 51915
Less: Depreciation Fund.* © 45686 44534
Net Block: 6229] 7381
INVESTMENTS (AT COST) 5 | 1586050] 1586050|
CURRENT ASSETS, LOANS AND ALVANCES . 1
() Sundry Debtors . 6 6087381 6791884
(i) Cash and Bank Balances 7 775731 . 78562
(iifLoans and Advances 8 1114662401 11014482}
o | 17631194 ~ 17884928
Less: CURRENT LIABILITIES AND PROVISIONS o |
{i) Current Liabilities 9 8070442 8784106
{i)Provisions 10 1314} - 839
x 8071756]  8781945]
NET CURRENT ASSETS 9569438] 9102983
. TOTAL: 11151717] _ 10696414
14

Accounting policies and notes forming part of accounts

\s‘\—\hl Sndﬁ“

i



AMANI TRADING AND EXPORTS LIMITED
AHMEDABAD

As pér our rébort of even.date attached  As per our report of even date attached

For, Dhirubhai Shah & Co. | Signatories 1o Schedule 1 to 14 °
© Chartered Accounta nt?ﬂ g
WN /S | g%;h*i//(

Partner : Chairman

Otu&h J:} 'ittﬂy«

Director

Ahmedabad ‘ Ahmedabad

Date30JUN 2008 N Date - 30JUN 2008



AMANI] TRADING AND EXPORTS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH, 2008 |

_:For the yeér '

Accounting policies and notes _fofming part of accounts

Schedule | Forthe ye#r,
ended . -ended
31/03/2008 | 31/03/2007
L Rupees |- Rupees

INGOME : | B
Sales 40851565 . 20349352]
Other Income 11 871575 ; | 837300|

TOTAL 41723140/ 21186652] 4
Expf;'ﬂpnuaei o
'Pur‘chage 4084{3468 “ '  20'3445'18‘
| Em.piuyées. Remuneration and Benefits 12 95916 = ‘16'0053‘
Administrative and Other Exéenses | 13 1'3?826; 142509
Depreciation _ - 4 1152';5 . 1375

TOTAL : 41675362 EEATES
ProfitBfore Tex 547?7#? 597897
Less : Provision ro'r._Taxauonf 19260,{}\ 206000
Less: Provision'{or Fringe Benefit Tax 475 - 464
_ﬁ;ddf(Less) : Deferred Tax Asset (545} | (465))
Profit After Tax 455851 391898
Add : Balance brought forward from previous year 3519570 3127672
Balancs caried to Balance Sheet 307547 | 5573570
Basic / Dituted Earning Per Sh_are {in Rs.} .0.65 0.56

14 :

cnanrenso -
* nccoumurs g



~ AMANI TRADING AND EXPORTS LIMITED
' AHMEDABAD

As per our report of even date attached As per our report of even date attach_eg

For, Dhirubhal Shah & Co. Signatories to Schedule 1 to 14

Chartered Accoun@nlpa : -
N "’ i r l . 0 7 .
Partner _ - Chairman

| ‘\‘\;‘\-\AI su}";;-e
S/ CHARTERED N<
#\ ACCOUNTANTS

‘Agttﬂ,‘ /J 'iiiﬂ;’

Director

Ahmedabad . . Ahmedabad |
Pateiz JUN 2008 Dete: 3y JUN 2008
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AMANI TRADING AND EXPORTS LIMITED

o

Echedﬂut forming part ot the Balance Sheet
‘ TTASAT | ASAT
31/03/2008 | 31/03/2007
: S Rupees Rupees -
[ SCHEDULE -1 K ' ,
SHARE CAPITAL '
| Authorised ; : | -
750000 Equity Shares of Rs.10 each 7500000} 7500060(
[ Previous year 750000 Equity Shares of Rs. 19 each ) ' N 2
TOTAL o 7500000]. 7500000
Issued, Subscribed & Paid-up .
899700 Equity Shares of Rs.10 each fully paid up © 6S97000). ' 6897000
[Previous year 699700 Equily Shares of Rs.10 each fully paid | |
TOTAL: 6957000] - 6957000
SCHEDULE .2
| RESERVE AND SURPLUS :
Capital reserve 5000] 5000
_&oj’@d Joss Account '
| Balance as per Last Bafance Sheet 3519570, 3127672
Add : Tranisfer from profit and loss afc. 455851( 391898
3675421] 3519570
TOTAL : 3980421 3524570
| SCHEDULE - 3
UNSECURED LOAN : From Companles & Others 172386 172386
TOTAL : ' 172386] . 172386

.

x‘uﬁﬂﬁl 5H4~ "Ny,

= o



AMANI TRADING & EXPORTS LIMITED

SCHEDULE - 4 - FIXED ASSETS
3 Hame of Astets GROSS BLOCK, ] ] DEPRECIATION ‘ NET BLOCK
No. ' Aswi| Adaitions| Deductions As | Upto For the| Deductions . Uplp As at Ax 2t
. OVAprOT| duringthe| durmg the|  3t.Mar.0B| 31-Mar-7 yoar| Adjustment|  31-Mar08]  31-Mar08| 31-Mar-07
' year yair diting the : ' 1
) year
t [SCOOTER 4,884 i 4,665 4,200 - — 4,390 275 275
2 |compuTER 47250 7250 | 40144 1.152 41286 sosa | - 706
TOTAL LIXTER — — 31,313 44,534 1,432 — 43,588 €229 FETT] K
"~ Previoys Year 51015 51915 | 41518 1,641 - 43159 8.758 | 10.397 .

LY s'm,;‘f

e e
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GaiAN] TRADING miD) EXPORTS LIMITED

6067361

ASAT | ASAT |’
31/03/2008. | 31/0372007 :
Rupees - Rupees
SCHEDULE-§
INVESTMENTS (AT COST}
 QUOTED: -
40000 Equity Shares of the face value of
Rs. 10/- each per share of Ashima Limited 1586050 1586050
{ Previous year 40000 shares) 3
Aggregale market value of quoted
Invesiments : Rs.2,52,000/-.
{Previous year Rs.3,40,000+}
TOTAL: 1586050]  1586050)
|
ASAT | ASAT
31/03/2008 | 31/03/2007 .
) ' Rupees . Rupees
SCHEDULE -§ -
| SUNDRY DEBTORS
{(Unsecured, considered good) . : :
Debts ouistanding for a period exceeding six months 6087381 8778032
Other debts 0 13852
- TOTAL -

65791884
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AMANI TRADING AND EXPORTS LIMITED

¢

1314

ASAT . ASAT. |
3110372008 | 31/03/2007
: ] Rupees Rupees |
SCHEDULE -7
CASH AND BANK BALANCES o
Cash on hand _ ’ 24 S 24
} Balance with Scheduled Banks ‘7?549 78538
TOTAL : 77573 78562
SCHEDULE -8
LOANS AND ADVANCES
Loans to others (Unsecured considered good) : 11455@81 10995937
Advance Tax Payment (Net of Provisions) 8280 17280
'| Fringe Benefit tax 1332 - 857V
Prepaid Expenses 447 408] -
. TOTAL: 11466240] 11014482
SCHEDULE -9 .
CURRENT LIABILITIES
| Sundry creditors ' 7981364]  8695146]
] Other liabilities " 'BY078 v 85960
TOTAL : ~§070443] 8781106
SCHEDULE - 10
PROVISIONS
" | For Fringe Benefit Tax _ 1314 839
TOTAL :

“§33]

QUBHAL S5
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AMANI TRADING AND EXPORTS LIMITED

Schedules forming part of the Profit and Loss account

For the year

For the yaar

~ ended .. ended
| -31/03/2008 | 31/03/2007
Rupees | Rupees
SCHEDULE - 11 |
{OTHER INCOME
Interest (Net) | 870644 . 837300
Excess provision written back 931]| -
o ~§77575]  637300]
SCHEDULE - 12 : ; i
EMPLOYEES' REMUNERATION AND BENEFITS
Salary and other allowances 93810 . - 193034
Gratuity 2106|. " 2019
' TOTAL: 95916 100053
) For the year »?or the yaarr
ended ended
31/03/2008 | 31/03/2007
7 Rupees | - Rupees
SCHEOULE - 13
IADMINISTRATIVE AND OTHER EXPENSES
| Printing and Stationary 3865 570
Listing fees” * 20000] 20000
Professional fees 20264 28241
Profession tax - 1000 1000
Advertisement expenses 15942 14332
Filing/Registration fees 180681 ° 15412
Audit fees 10110 10100
Tax Audit fees 91281 .- 4715
Miscellaneous expenses of- an
Postage 1676] . ‘5578
Office facility charges 120006 ° 12000}
Office exps. 18732} 18732
Repairs and Maintenance o 3830
Insurance expensas 779| . 569
Demat charges : of_ . 505
Bank Commission and Charges - 505§ ¢ B70
Conveyance exps. 57571 5944
y T37826] 142509

' Q/’ TOTAL :

L
CHARTERED N3
ACCOUNTANTS / «
- .

CMEDABAD




AMANI TRADING AND EXPORTS LIMITED
AHMEDABAD T

SCHEDULE : 14

. ACCOUNTING POLICIES :

1.

Method of Aécountirig :

Accounis have been prepared on the basis of historical costs and on the basis of a

_geing concern with revenues considered and expenses accounted wherever possible

on their accrual including provisions/adjustments for committed obligation. ‘

Fixed Assets and Depreciation :

Fixed assets are accounted at the cost of acquisition. They are stated at histosical

cost less accumulated depreciation. Depreciation on fixed assets. for the year has

. been provided on written dewn value method at the rates and manner prescnbed in
-Schedule XIV of the Companies Act, 1956.

. Invaz:tments :

Investments of the com pa"ny' are long-term investments and are accounted at cost of

acquisition. Dividend income on investments in share is accounted as and whenv

received.

Sales @

The company recognizes sales of goods on transfernng property of under!ymg goods'

to customers.

Employ‘e,e benefits :

) Gratuity -

Liabilities of gratuity is determined as per the provision of Gratuity Act whc have
completed the requisite period required for being eligible for Retlrement benef is
under the payment of Gratuity Act, 1372. ‘

ii} - Leave with pay : '
Provision for leave with pay has been made on the basis of baiance of leave to
the credtt of employees at the balance sheet date. L

6. 1n.ventones are valued at cost

<

‘)e‘l 'S
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7. Taxes onIncome:

Income tax provision comprises current tax provision and deferred tax provision.

" Current tax -provision is made annually based on the tax liability computed after
considering tax allowances and deductions. Deferred tax is recognised on timing
difference between the accounting income and the taxable income for the year that
originate in one period and are capable of reversal in one or more subsequent
pericds. Such deferred tax is quantified using the tax rates and laws enacted or
substantively enacted as on the Balances Sheet date..

Deferred tax assets are recognised and carried forward to the extent that there is a
reasonabiefwrtua! cerfainty that sufficient future taxable income will be avaaiable
against Wthh such deferred tax assets can be realised.

Impairment loss :

Impairment loss is provided to the extent the carrying amount of assets exceeds their
recoverable amounts. Recovérable amount is the higher of an asset's net selling
pnce and its value. Value in use is the present value of estimated future cash flows
‘expected to arise from the continuing use of the asset and from its disposal at the
end of its useful life. Net selling price is the amount obtainable from sale of the asset

in the arm's length fransaction between knowledgeable, willing parties, less the costs
of disposal. .

Provisions and contingencies

Provisions are recognised when the comparty has a legal and constructive obligation
as a result of a past event, for which it is probable that cash outflow will be required
and a reliable estimate can be made of the amount of the obligatioh. Contingent
liabilities are disclosed when the company has a possible or present obligation where
it is not probable that an outflow of resources will be required to seme it. Contingent
asse‘s are ne:ther recogr“sed ner d:aclosed ‘
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‘ ‘ . NOTES REFERRED TO IN AND FORMING PART OF THE ACCOUNTS OF THE
F ' COMPANY FOR THE YEAR ENDED ON 31* BARCH, 2008.

1. - Previous year's ﬁguresare regrouped/rearranged wherever necessary.

- 2. Expenditure incurred on émployees who are in receipt of rérnuneratuon in the
~ ‘ Taggregate at the rate of not less then Rs.24,00,000/- per year or Rs 2,00, 000/— per -
month if en*p!oyed for the pan of the year,

i Ernpl_oyed throughout the year Nil

ii. Employed for the part of the year Nil

3 There is'a diminution in the value of long lerm investments (Quoted) he!d by the
company as on 31 March, 2008 on the basis of market value thereof as on that

; date. No provision is considered necessary in the accounts at this stage, since the
company expects such a decling to be temporary. ‘

|
|
{ 4, The addltlonal information required to be given pursuant to the prowsmn of

paragraph 3 and 4 the part-ll of Schecule-VI of the companies Act, 1956 are as
unger ; .

Bemg a tradlng company, the information as to Licensed and Installed capacuty is not :
, Applicabte {o the company

“Particulars _ Qty.(Mirs.) Aniount (Rs.)
L : Opening Stock . Nil Nil
- - ‘ - Nil Nil-
Purchase Fabrics 5005C9 40840468
: (123100) (20344818)
Sales Fabrics 509509 40851565
' 7123100] (20349352)
[ Closing Stock Nil NIl -
— Nil NE ]

. . 5 In the opinion of the Board of Directors, Current Assets, Loans and Advances are
approximately of the values stated in the Balances Shest, if realized in the ordmawr
course of business. Provision for all known liabilities is adequate and not jn excess,
There are no cap:tal commitments.
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Balance of sundry debtors cnd crediters and loans and advances’ are subjedt to

confirmation. , ;

MICRO AND SMALL SCALE BUSINESS ENTITIES

There are no Micro and Small enterprises, to which the company nwes dues, which
are outstanding for more than 45 Days as at 31* March; 2008. This information as
required to be disclosed under the Micro, Small and Medium Enterprises
Development Act, 2006 has been determined to the extent such parties have been
identified an the basis of information avaitable with the Company.

The company has only one revenue segment — Trading business. Hence, o
separate segment wise information on Revenue, Result and Capital employed is

- given.
Earning Per Share (EPS) : . -
e Particulars 2007-2008 | 2006-2007
Profit/Loss after tax & extra ordinary items 455851 391888
Profit attributable to equity shareholders 455851 | 391898,

Earning Per Share (EPS) 0.65 0.56 |
10. The breakup of deferred tax assets and deferred tax liabilities is as g‘iven balgy :
: Particulars As at As at :
. . 31.03.2008 | 31.03.2007
Defarred Tax Liabllities . R
Related to Fixed Assets 1810 2458
Deferred Tax Assets ' D
Disallowance uinder the Income Tax Act, 1961 1] gl
Net: - ' ‘ 1910 ] - 2458

1.

No. of equity shares (Face value of Rs. 10/ 699700 B9S700 |
each) : . )

Related Parties Disclosures { Accounting Standard - 18 )

1. Relationships -

(a) Other related parties whers control exists ;-
{i} Krupa Printers ' '

2. Transaction carried out with related parties referred to in (i) above are in ordinary
course of business.

Nature of Transactions | Related Parties
Other Parties

where contro! |-
exiats

Expenses ) 12,000/-
' o (5500)
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12. Adoptnon of accounting standard — 28 on *Impaimment of Assets” issued by The’ '

institute of Chartered Accountants of [ndia, does not have any impact on e-ther
profit for the year or on the net assets of the company as at year end.

13. Add|t|ona| information pursuant to part IV of schedule VI to The Companles Act
1956.

'BALANCE SHEET ABSTRACT & COMPANY'S GENERAL BUSIBESS PROFILES

1. Registration Details

Régistration No. 20026

State Code No. | - 04

Balance Sheet Date 31.03.2008

2. Capital raised during the 'year

Public issue - - . N

Right issue - ‘ Nil
" Bonus issue - _ Nil
Private placement Nit

3. Position of Mobilization and Deployment of funds

Total Liabilities ) 11151717,
Total Assets 1115 7173

Sources of funds

Paid up.Capital 6997000

Reserve and Su-plus ) 3980421°
Unsecured Loans ) ) 172386
Deferred Tax Liz bilities o 191 0

11151 717

e

Application of Funds

Net Fixed Assets ' . 8228

Investments ' - 1586050
Net Current Assets - 8553438

=
\q\“mmI £43,;

&
CHARTERED
F\ACCOUNTANTS

INHEDARRY
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4. Performance of Company

Turnover & Other Income

Total Expenditure

Profit before tax

Profit after tax

Earning Per Shares (in Rupees)
Dividend Rate

41723140
41075362
- 647778
455881
Q.65

Nil -

5." Generic Name of Principal Product, Services of the company

item Céde (ITC Code)
Product Description

As per our report of even date attached

FOR DHIRUBHAI SHAH & CO.
CHARTERED ACCOUNTANTS

WEGAAA - (A

PARTNER

ALS
™ H
Q-“B' "’"‘4’

CHARTERED
ACCOUNTANTS 4

A4 »0
iME nu

AHMEDABAD

Date : 3 0 JUN 2008

600121
Trading of Textile
Products ;

Signature to Schedule
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DIRECTOR
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH'2008 ; . ,

: i - 2007.08] 200607
{A) CASH FLOW FRON, OPERATING ACTIVITIES : o oo

- INET PROFIT BEFORE TAX 647,778 | 597,897

|ADD: _ :
DEPRECIATION FOR THE YEAR 1152 1,375
INTEREST EXPENSES 100 400

o 848,030 | 509.672

LESS: C : o

|INTEREST INcOME (870,744)|  (837,700)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (221,714) (38028
ADD : . _ e o
{INCREASE)/DECREASE IN TRACE RECEIVABLES 704,503 [ 244148
(INCREASEVDECREASE IN LOANS AND ADVANCES .{460,283)|  (352,818)
LESS: , ’ : -
INCREASEADECREASE) IN TRADE PAYABLES (710,664)| - (244,178)]
ADVANCE TAX AND PAYMENT OF T.O.S. (183,475)( - (218,820}

|inTEREST PAID (100} (400)
NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES @71,733)] _(8.0.095)
{B) CASH FLOW FROM INVESTING ACTIVITIES : ' '
INTEREST RECEIVED _ 870,744 | 837,700
(INCREASE)/DECREASE IN INVESTMENTS - :
NET CASH INFLOW / (OUTFLOW) FROM INVESTING ACTIVITIES 870,744 | 837.700 |
{C) CASH FLOW FROM FINANCING ACTIVITIES : .
INCREASE/(DECREASE) IN BORROWINGS . -
NET CASH OUTFLOW FROM FINANCING ACTIVITIES -
NET-CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) (o88)]  27.604
CLOSING BALANCE OF CASH AND.CASH EQUIVALENTS 71513  78.562
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 78,562 | 50,958
NET INFLOWHOUTFLOW) {888)]  27.604

" A per our report of even date altached

DHIRUBHAI SHAH & CO.

Chartered Accountants
. )

H.E.PATEL
PARTNER

4#“[(_1.\%"“

Ahmedabnd

"3 0 JUN 2008

As per our report of even date sttached

T

Oyl

DIRECTOR

Ahmedabad

™30 IUN 200

P, N

CHAIRMAN |
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