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S.HREE OM TRADES LIMITED
DIRECTORS" REPORT TO THE SHAREHOLDERS

To,
The Members of
SHREE OM TRADES LIMITED

Dear Members, :

Your Directors are pleased to present the Twenty-Fifth Annual Report of your Company
together with the Audited Statements of Accounts for the Financial Year ended March
31,2008, • ' • • ] .

. }

1. FINANCIAL RESULTS:

The financial results for the Financial Year under review are given below, along with
the results for the previous Financial Year.

(Rupees)

I
2
3.
4
5.

6.
7.
8,
9.

10

11.

12.

PARTICULARS
INTEREST INCOME
OPERATING (Loss) /PROFIT
LESS: .PROVISION FOR TAXATION
(Loss) / PROFIT AFTER TAX PROVISION
ADD/ ADJUST: SHARE OF Loss OF
PARTNERSHIP FIRM

SUB-TOTAL / ADJUSTED AMOUNT
ADJUST / ADD:BALANCE WRITTEN BACK

SUB-TOTAL / ADJUSTED AMOUNT
ADD-/ADJUST PRIOR PERIOD TAX
ADJUSTMENT
GROSS Loss / NET PROFIT OF THE
FINANCIAL YEAR
ADJUST / ADD BALANCE PROFIT
BROUGHT FORWARD FROM PREVIOUS
FINANCIAL YEAR
ADJUSTED / GROSS BALANCE PROFIT
CARRIED TO BALANCE SHEET

2007-2008
3,18,679,00
(89,792.00)
(90,000.00)

(1,79,792.00)
(1,24,715.00)

(3,04,507.00)
3,000,00

(3,01,507.00)
(418.00)

(3,01,925.00)

31,27,416.12

28,25,491.12

2006-2007
2,52,415,00
2,Q3;,4I0.58
(70,000.00)

1,33,410.58
'(16.02)

1,33,394.56
3,404.00

1,36,798.56
50,695.00

1,87,493.56

29,39,922.56

31,27,416.12

2 DIVIDEND:

Your Directors are unable to recommend the payment of dividend for llhe Financial
Year 2007 - 2008 in view of the Loss incurred by the Company for the Financial
Year under review.. ;

3 TRADING OPERATIONS:

The Company did not have any trading operations whatsoever.
s

4 PARTICULARS OF DEPOSITS:

The Company has neither invited nor accepted any deposit from the public as
contemplated under Section 58A of the Companies Act, 1956 (the Act) read with the
Companies (Acceptance of Deposits) Rules, 1975 during the Financial Year under
review.

,.2.
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5 DIRECTORS:
:F

In accordance with the provisions of Section 255 of the Companies Act, 1956, Mr,
Shivrao.U. Prabhu is liable to retire by rotation, and is eligible for re-apppintment,
Mrs. Tasneem S. Lokhandwala, Mr. Zohar S. Lokhandwala and Ms, Yasmin Laher
Sarma were appointed Additional Directors of the Company, all with effect from
February 18, 2008. As Mrs. Tasneem S Lokhandwala, Mr, Zohar S. Lokhandwala
and Ms. Yasmin Lehar Sanna hold the office upto the date of ensuing Annual
General Meeting of the Company, all of them are proposed to be appointed Directors
of the Company on the Members passing separate Resolutions therefor. <

6 DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217 (2AA) of the Act, the Directors confirm that:

(i) in the preparation of the annual accounts for the Financial Year 2007 - 2008, the
applicable accounting standards have been followed with no departures therefrom.

(ii) the Directors have selected such accounting policies and applied them
consistently, and the Directors have made judgments and estimates that were
reasonable and prudent, so as to give a true and fair view of the state of affairs of
the Company at the end of the Financial Year 2007 - 2008, and of the profit /loss
of the Company for the said Financial Year under review;

(iii) proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company, and for preventing and detecting fraud and other
irregularities; and

(iv) Annual Accounts of the Company for the Financial Year ended March 31, 2008,
have been prepared on a going concern basis.

7 AUDITORS: •,

At the ensuing Annual General Meeting of the Company, Messrs K. N/Gandhi &
Company, Chartered Accountants, will be proposed for re-appointment as the
Auditors of the Company to audit the accounts of the Company for the Financial Year
2008-2009, and to hold the office as such from the conclusion of the ensuing Annual
General Meeting till the conclusion of the next Annual General Meeting at the
remuneration to be fixed in consultation with the Board of Directors

8. CORPORATE GOVERNANCE:

The shares of the Company are listed on Bombay Stock Exchange, and the Company
has paid annual listing fee Rs. 10,0007- for the Financial Year 2008 - 2009. The
Company's paid-up Share Capital being less than the threshold limit of Rs. 3.00
Crores, it may not be necessary for the Company to append a separate section on
Corporate Governance in the Annual Report of the Company in terms of Clause 49 of
the Standard Listing Agreement of Bombay Stock Exchange Limited.



9 DISCLOSURE OF PARTICULARS:

(a) The Company did not have any employee on its payroll during the year under
review. Hence, a statement showing particulars of employees specified in Section
217 (2A) of the Companies Act, 1956 (the Act), is not included in this Report.

(b) Additional information on conservation of energy, technology absorption, foreign
exchange earnings and outgo, as required to be disclosed in terms of Section 217
(1) (e) of the Companies Act, 1956 read with Companies' (Disclosure'of
Particulars in the Report of Board of Directors) Rules, 1988 is given, in the
Annexure hereto.

(c) As stated in Note No. 3 of the Notes Forming Part of the Compariy's attached
accounts, the Company did not have any transaction with related parties, as
covered by Accounting Standard 18 issued by the Institute of Chartered
Accountants (corresponding to amended Clause 32 of the Standard Listing
Agreement of Bombay Stock Exchange).

10 COMPANY SECRETARIAL COMPLIANCE CERTIFICATE: ; J

Tn accordance with the provisions of Section 3 83 A read with Section 217 of the Act, a
copy of the Certificate from Messrs Shantilal Dand, Practising Company Secretaries,
about the Company's compliance with the provisions of the Act during the Financial
Year 2007 - 2008 forms part of this Board's Report, which will be filed with the
Office of Registrar of Companies under Section 220 of the Act.

By Order of the Board of Directors
For SHREF OM TRADES LTMITHD

, , • DIRECTOR
PLACE: MUMBAI
DATE: , 2008 S .

i 0 JUN Z008



SHREE QM TRAPES LIMITED
ANNKXTJRK TO DIRECTOR'S REPORT

Information as per Section 217 (1) (e) read with the Companies (Disclosure of Particulars
in the Report of Board of Directors) Rules, 1988 and forming part of the Directors'
Report for the Financial Year ended March 31, 2008.

A. CONSERVATION OF ENERGY
(a) Energy conservation measures taken;
(b) Additional Investments and Proposals, if any, being implemented for

reduction of consumption of energy:
(c) Impact of measures at (a) and (b) above for reduction of energy

consumption and consequent impact on the cost of production of
goods;

NIL

NIL

' NIL
(d) No information about energy consumption need be furnished in Form 'A" as prescribed in the

above Rules, since our Company docs not fall within the list of 21 industries as specified in
the Schedule annexed to the above Rules.

B. TECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION
Information about Research and Development (R & D)

(i) Specific areas in which R & D earned out by the Company. )
(i) Benefits derived as a result of the above R & D. )
(i) Future plan of action )
(i) Expenditure on R & D )

(a) Capital )
(b) Recurring )
(c) Total )
(d) Total R & D Expenditure as a percentage of total turnover )

(i) Efforts, in brief, made towards technology- absorption, adaptation, and
innovation

(ii) Benefits derived as a result of the above efforts, e.g., product
improvement, cost reduction, product development, import
substitution, etc.

(iii)In case of imported technology (imported during the last 5 years
reckoned from the beginning of the Financial Year), following
information may be furnished:

(a) Technology imported. )
(b) Year of import. )
(c) Has technology been fully absorbed? )
(d) If not fully absorbed, areas where this has not )

taken piace, reasons therefor, and future plans of action

NIL

NIL

NIL

.1 NIL

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
I. Activities relating to exports; initiatives taken to increase exports;

development of new export markets for products: and services; and
export plans

2 Total Foreign Exchange used and earned
NIL
NIL

For and on behalf of the Board
SHREF, OMTRADP.S LIMITKD

PLACE: MUMBAI
DATE: , 2008

DIRECTOR



K.V(;.\M>1II I-.C.A
K.N, GANDHI & CO.

CMARTKRKD ACCOUMTANTS
1 I-A, GULMOHAK, Is1 l-'LOOR, S.V ROAD,

KHAR (W), MUMRAI 400 052.
I'el.: 264839XO / 2M9S099 *Fax:91 -22-264937%

!>MAIL : katiu siantl hi (if) viLhoo.com

AUDITOR'S REPORT '.
la • -
I 'ht- Members of
SIIRIT OM TRADES UMITRD. MUMBAI \.
I . I have audited the attached Balance Sheet of Shree Om Trades Limited, as at 31" March 2008 and the Hrolii and

Loss Account for the year ended on that dale annexed thereto and the Cash Flow Statement for the. y ear ended on
thnt date. These financial statements arc the responsibility of the Company's management. My responsibility is to

s an opinion on these financial statements based on my audit.

I have conducted my audit in accordance with auditing standards generally accepted in India. Those standards
require viiai I plan and perform the audit to obtain reasonable assurance about whether the financial statements arc
free of material misstate ment. An audit includes, examining on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
ii;irtifiaint estimates made by management, as well as evaluating the overall financial statement presentation. I
believe that my audit provides a reasonable basis lor my opinion. ;.

As required by the Companies (Auditor's Report) Order, 2003 (the Order) and according to the information and
explanations given to me during the course of the audit and on the basis of such checks as [ considered appropriate,
i set out in the Anncxure a statement on the mailers specified in paragraphs 4 and 5 of the said Order.

l-urt her to my comments in Para.3 above, I report that: ;

a) I have obtained all the information and explanations, which to the best of my knowledge and belief • we re
necessary for the purpose of my audit,

b) hi my opinion proper books of account as required by taw have been kept by the company so far as appears
IVum my examination of such books. ;

c j The Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the hook.s of
account. ",

(.1) In my opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement dcait.with by this report
comply with the Accounting Standards referred to in Section 21 1 (3C) of the Companies Act 1956.

e) On the basis of written representations received from the Directors as on March 3 1, 2008 and taken on record
by the Board of Directors, 1 report that none of the Directors is disqualified as on March 3 j , 2008 from being
appointed as a Director in terms of clause (g) of sub-section ( 1 ) of section 274 of the Act. ' . -

fl in my opinion and to the best of my information and according to the explanations given to me, the said
account* read together with the significant accounting policies & notes thereon, give the information required
by the Companies Act. 1956 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India: ;
i I in I lie case of the Balance Sheet, of the stale of affairs of the company as at 3 I st March 20U8,

in the case of the Profit and Loss Account, of the Loss of the company for the year ended on that d-dte&
In the case of Cash Flow Statement, of the Cash flows lor the year ended on that date, .,

ForK.!N. & GANDHI CO.
Chartered Accountants

( :

Mu 111 biii
i lilted:

t JUL 2,006

. IN. GANDHI
Proprietor



AMNEXURE TO THE AUDITORS REPORT

Referred to in paragraph 1 of my report of even date on the accounts for the year ended 31st. March 2000 of Shree Dm Trades
Limited. '

11) (a)(t>) Since the company does not own any fixed assets, the clauses relating to maintenance >of proper records,
physics! verification and valuation of fixed assets are not applicable. !

(ii)(a)(b){c) Since the company does not have any inventory, the clauses relating to maintenance of proper records of
inventory and physics! verification of inventory are not applicable. ' • , '

(in)(a)(b}(c)(d) The company has not granted or taken any loan to/from companies, firms or other parties covered in the
(e)(f)(g) Register maintained u/s 301 of the Companies Act, 1956. Hence the clauses (iii) (a) (b) '(c) (d) (e) (f) & (g) •

are not applicable. ;
(iv) The Company has not purchased any fixed assets, inventory or sold any goods or services,
(v)(a) In my opinion and according to the information and explanations given to me, there is no transaction that

needs to be entered in the register in pursuance of Section 301 of the Companies Act, 1956.
(b) During the year, the company had no transaction for purchase, sale of goods, etc., with parties listed in

the register maintained u/s 301 of the Companies Act, 1956. '.
(vi) The company has not accepted any deposit during the year from the public within the meaning of the

provisions of sections 58A & 58AA or any other relevant provisions of the Companies Act. 1956 and rules
made there under.

(vii) The company has an internal audit system commensurate with its s'̂ e and the nature of-its business,
(viii) According to the information & explanations given to me, the central government has not prescribed

maintenance of cost records u/s 209 (1) (d) of the companies, Act, 1956, >
[ixj(a)(b) The company has no due in respect of Income tax. It has no undisputed or disputed statutory dues

including income tax, sales tax, wealth-tax, service tax, customs duty, excise duty, cess tax, etc. Since
the company has no employees, statutory dues pertaining to P.F and EStC do not arise.'-'

(x) The company has no accumulated losses and has incurred cash loss in the current financial year but not
in the immediately preceding financial year ,

(xi) Based on the examination of the records & information & explanations given to me, the company has not
taken any loan from bank, financial instifution, or debenture holders. • '

(xii) Based on examination of the records and information and explanations given to me, the company has not
granted any loans or advances on the basis of security by way of pledge of shares, debentures & other
securities,

(xiii) Clause xiii of the order is not applicable to the company, as the company is not a Chit Fund company or
Nidhi, Mutual benefit funds/society. :-

(xiv) The company does not deal or trade in shares.
(xv) According to the information and explanations given to me, the company has not given any guarantee for

ioans taken by others from Banks and Financial institutions. >
(xvi) Accqrding to the information & explanations given to me the company has not taken any. term loan during

the year,
(xvii) On the basis of my examination of the cash flow statement, the funds raised on short-term basis have not

been used for long-term investment as they have been financed out of internal accruals. •;
(xviii) The company has not issued any shares under preferential allotment to the company covered u/s 301 of

the Companies Act, 1955.
(xtx) The company has not issued debenture during the year
(xx) The company has not raised any money by way of Public issues during the year,
(xxi) On the basis of my examinations and according to the information and explanations given"to me, no fraud

on or by the company has been noticed or reported during the year. ;
~~ . For K.N.& GANDHI & CO.

Chartered Accountants

PLACE: MUMBAI
DATED ..-„ ,

JOL I

Mr
K. N. GANDHI
Proprietor
Membership No.F-82fil



SHREEOM TRADES LIMITED

RALANCE SHKET AS AT 31.3,2008

SCHEDULE

AS AT

31/03/2008

RS .

A:-; AT
11/1)3/2007

RS .

CES OF j.'UNDS

r.WMl'.ij KURDS

Share Capital . \

P (• S C-: r '.'£•• 6! & S U t"p 1 U S

2 , 4 9 0 , 0 0 0 . 0 0 : . 2 , 4 9 0 , 0 0 0 . 0 0

2 , 6 2 7 , 4 9 1 , 1 2 .3', 129 , -n t f . 12'

A! J Pi . , i ' ' ATTOM Or FUNDS

INVUSTMEMTS

Ml:"[' CiJHR&NT ASSETS

TOTAL 5 , 317 , 491.12 I' b , f-T, 'j , 4 16 . ! 2

0.00 :. 486,100-00,

Curi /eni : Aaseus , Loans & Adv. D

;,! •: S s : C LJ r: t. c: 11 L L i ub i 1 i. L .1 e s a rid E
Prov i.s:i ons

, 6 4 9 , 997 .12

3 3 2 , 5 0 6 . 00

5 , 3 1 7 , 4 9 1 . 1 2

NOTES FORMING PART OF ACCOUNTS H

TOTAL 5,317,491.12 ' 3,619,41

AK pr'f my RoporU of.' even dal.e

J-'OT Y.. N . GAMSJin &. CO.

•JlVi r i - r - r r.-ci Account anl:s

On Behalf of Ttie Hoard,

K . N . CANPHI
Propr i ei or
M:.:mb?; r sh i.p No . F- 82(51

1'S.jACl-, : MUMBAi
DATED • ,„

'& 1 JU1 2008

S. U.' PRABHU

DIRECTOR

D. P. BADANI ;'

DIRECTOR : . ;•

PLACE : MUMBAI•r

D | S JUN



SHREE OM TRADES LIMITED

PROFIT AMD T.OFS ACCOUNT FOR THE YEAR ENDED 31.3.2008

SCHEDULE

INCOME

1 n L o r e s (: Income

(TDS KS.269G2/-.P.Y. Rs.56642/-)

L ri t e •- c n t: on Income T a x Refund

TOTAL

F
G

Admi n i r, t r.a t i ve Expense s

I L I J <.,J L I 1 * - X^ k L Wl ,1 V-J •> i tJ

! .10 H s r i n y a 1 e o 1' I nve s t me n t s
S u n d r y b a I ,n n a <v w r :i t ten o f f

TOTAL

'i'FOFI ;'/ ( LOSS) TOR TH!:i YKAR BE PORE TAXATION

Liews; ij:t;ovision for Income Tax

PROFIT/ i LOSS) FOR THE YEAR AFTER TAXATION

Add/ i i:C.-ssj : Share of Prof.it/lLoss) from Firm

Add/1'!-ess) : Balance1 written back
Add/•• (.ess) : Prior Peri.od Tax Adjustments

I;/f t rt.-m lust, ycai;

carried to Balance Sheet

NOTES FORMING PART OF ACCOUNTS H

Y . E ,

31/03/2008

Rs .

Y. 13,

317,014 .00 , 7.5-2,-11.5. 00

.1, 665 . 00 '; ' 0-- 0:0

318 ,679 .00 , : S & ? , - l i n . O O

67,741.00 •16,R71. 00.

450 . 00 ; 1.24 . 00

3 4 0 , ^ 7 0 . 0 0 , 0. 00

O . ' O O •; . 2 / O O D . 4 3

4 0 8 , 4 7 1 . 0 0 .'' 4 9 , 0 0 4 / 4 2

(89,792.00) ' 303, 41.0. SB

(90,000.00) ': (70, 000.00)

(179,792.00) ' 1'O,'11Q.58

(.124, 7l!i. 00) .; (1G. 0̂ !-

3 , 000 . 00 ' .1, -10-1 .''JO
(.41 a .00) •'.! '/o, fi9'>. oo

. , — — ,„ ̂ ,,. .̂ . ^ „ ...._... .̂.. _
(301,925.00) -,. !Un,.i9:* ,hG

3 , 127 , 4 16 . 1?, ", 2, y3y, DX2 , S6

2,825,491.. 12 '3,127,415.12

ii.-.u-ir1 f, Di luted Earnings Per Share

Ne> i-roi: i r./ (Loss) attributable to
, .({u i i •/ :;h,a.rr holders (Rs , )

Not. i'-rof" i t-/ ([,f..ss) as per Profit &. Loss Account.
r J u n bo ;• o f: c- q u i t y share s

[J a F; i, c 6 D i 1 u t ed Earn i rig s per Share ( In R s . )

As p.:vi- my Report of even date

Foi K . N , CAN Dill & CO.

'..'hj r ' i . c . - j n r l A(:(;ouni:dnts

•J

X

K . C A N D M I

opr i ev.or

r n h c i ' f - h i p Wo. F-826.1

,AC1'! •- M U M B A TP!

PATFU

JUL

( 3 0 1 , 9 2 5 / 0 0 ) - 1 .S 7 , 4 S' 3 . f>6

. 2 4 9 , 0 0 0 ' >"!.'1 9 , 000 .

(1 .2.1) : ' 0 .7S

On Behalf of The Board,

K. u. PRABiru

DJKRCTOR

D. P. BADANI

DIRECTOR

PLACE

DATED

MUMBA.1

; & 0 JUN Z008



SHREEOIW TRADES LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

SCHEDULE 'A'

SHARK CAPrrAT, AUTHOR I SEI'J

1 0 , f ".•, 0 0 0 Mq u i :: y Shares of R s , 10 / - e a c h

AS AT

31/03/200S

Rs,

10 t000,000

AS AT.
3'.1/03/2007

RS .

10, 000, 000

10,000,000

ISSUKU, SUBSCRIBED AND PAID UP -

2, 49, 000 Equity Shares of. Rs.10/- each fully paid up
{P.V. 2,49,QOQ/- Equity Shares)

2,490,000

2,490,000

10,000,000

?.,'4E<Q, 000

2,430,000

RKSP.RVKS AND SURPLUS

Profit and Loss Account
Capi I: ;)1 Reserve

SCHEO'JLE 'C1

1 INVESTMENTS [ ar. Cost )

IN COMPANIES UNDER THE SAME MANAGEMENT - Unquoted

M i l Kqu:iy ah-arcs of Rs.lQO/- each of; Lokhandwala
!V,; i i 'i.-'i-s t'vL. Ltd., fully paid up ( P . Y . '1361 shares)

SC!!FPUI,i; 'D'

O'lRRKNT ASSETS, LOANS & ADVANCES
A. CURRENT ASSETS

Cash and Bank Balances

Cash on hand
Balance in Fixed Deposit

Balance in Current Account
! n L e r c; s t. a c c r u e d

Other Current Assets
!•• fcoa id

B. LOANS AND ADVANCES
Advance Income Tax
Income Tax refund due

SCilFD'Jl.E 'R1

CUKRI.-:NT L I AB. ILJT. [ES & PROVISIONS
A) CURRENT "LIABILITIES

Sun ri r y C r c A L t o r s
!;: x p e: 1 1 PCS Pa y ab 1 e
TDS - Profession Eees
Cvn.'rerii: Account with firm

B; P R ny I >j 10 H t-'O K 1NCOMR TAX

2 , 825 , 491.1?, .; 3 , 137 , -4 X6 .1 2

2,000.00 1 2,000.00

2,827,491.1?. '' 3,129,436,12

0.00 .:. 4B6, 3.0,0. 00

o. oo

-J 95 . 0 0

5,291,321.00

257,359.12
3,059.00

1,146.00

495,00

.52,-nlj,00.

Ifl,201.12

p.oo

s , "1'JO . 00

5 , 553 , 380 . 12
96,617.00

0.00

b , r/-J , 161 . 12
; 133,f-60.00

1(J, b-1't.. 00

5,649, 997.12 •••5', 325,

1.1, 950-00

32,GG8.00
3, 183.00

124,715.00

M , 9'--0. 0.0
11,122.00

- o. o o
(i .00

172,506.00
160,000.00

26 , 072 . O'O
ieV., i.?-;.00

332,506.00 .00



SHREE OM TRADES LIMITED

s c H ]•: !J u !.-!.•; s TO PRO F1 T / LO s s ACCOUNT AS AT

31/03/2008

Rs,

AS AT

31/03/200?

A! JM I N! I S TR A TIV PI EX PENS ES

Audi i. Fees
Lt-qa'! & Professional Fees

R e q.! s t. r a t; :i. on & F i 1 i ng fees

('::<.•>(.''.:«K.i.cin tax
i\f' :•'.' i .'(•:• Ch-j t;'f.jr;t;

'. i C j n o r . i i RxponKeK
K c i l . e ^ & Taxes
I i i Et. 1 iiq Cc1'''.'S5

!. isemont f- Publicity

• F1NAN2FJ CHARGES

jnk '"h.j

28,090,00 X-

11,741.00 ';
1,500.00 "".'

2,500.00 '

0.00 ;;

0,00 ;

47<1: . 00 f ".

10,000.00

11,436,00 ̂.

67,741.00

460.00

460.00

5,G12,00
11., 7? 5. OQ

2,000.00

. ^,'-00,00

3,000.00

160.00

•1RO . 00

10,100.00

11., 28-1: oo

•16, R71..00

2<i . 00



SHREE OM TRADES LIMITED

SCHEDULE'H1 ] ' •

NOTES FORMING PART OF THE ACCOUNTS AS AT 31* MARCH 2008

1 SIGNIFICANT ACCOUNTING POLICIES. ;
:

I) System of Accounting, ';'
a) The company generally follows the accrual basis of accounting both as to income and expenditure except those

with significant uncertainties. I
b} The financial statements are based on historical cost.

II) Investments. ;.
Investments are valued at cost of acquisition.

III) Deferred Tax asset or liability is recognized for timing differences between the profit/loss as per financial "statements
and the profit/loss offered for income tax, based on tax rates that have been enacted or substantively enacted at the
Balance Sheet date. Deferred Tax assets are recognized only if there is reasonable certainty that"sufficient future taxable
income will be available, agajnst which they can be realized. The carrying amount of deferred tax assets is reviewed at
each Balance Sheet date and reduced to the extent that it is no longer probable that sufficient taxable income will be
available to allow all or part of the deferred tax assets to be utilized.

2. Previous year figures have been re-grouped and recast wherever necessary to make them comparable with those of the
current year. .

3 During the year the company has done a transaction of sale of investments with related parties as covered by Accounting
Standard 18 issued by the Institute of Chartered Accountants of India

4. Auditor's Remuneration includes: . . ,

Audit Fees: Rs.28,090/-(Previous Year: Rs.5,612/-)

> Disclosure under Micro, Small and Medium Enterprises Development {MSMED} Act, 2006:

As per the information available with the Company and as certified by the management, there are no dues outstanding
including interest as on 31st March, 2008 to Micro, Small and Medium enterprises as defined under Micro, Small and Medium
Enterprises Development (MSMEO) Act, 2006. • •

6 Details of ^estrnentjn Paj1n_ership^rm_SjraLnnance Corporation forjhe year ended 31st March 2003.
,Sr.
No.

_?L
&)-

4)

f)77"
9}

Name of the Partner

Lokhandwaia Builders PvtLtd,
Sieadyline Trading Pvt. Ltd.
Lokhandwala Construction Ind. Pvt Ltd.
Lokhandwala Estates & Development Co. Ltd.
Picasso Properties Pvt. Ltd.
Lokhandwala Housing Finance (1) Pvt. Ltd.
Siraj T. Lokhandwala
Picasso Investments Pvt. Ltd.
Shiefie'Id Trusteeship" Co." Pviritd.
Shree Om Trades Ltd

Profit/Loss
Sharing
Ratio

9%
9%
9%
9%
9%
9%
9%

'9%
"19%"

9% 1

Capital
Balance .'

as at 31, 03.2008

(2,22,805.08}
(4,34,307.36)
15,07,194,92
(1,17,805.08)
(1,24,307.36)
(1,09,307.36)

(92.80506)
""(92,805.08)
(2,48,699.48)"
(1,24,715.00)



SHREE OM TRADES LIMITED

SCHEDULE 'HV

N_DJES FORMING PART OF THE ACCOUNTS AS AT 31s' MARCH 2008

8 Earnings per Share

(a)

(b)
(c)

Net Profit after Tax attributable to equity share holders (Rs.)

Net Profit/(Loss) as per Profit & Loss Account

Add/(Less}: - Excess Provision for Taxation

Add/(Less):- Prior Period Adjustment

Add/(Less): Share of Profit/(Loss) from Firm

Total of (a)
Number of Equity Shares of Rs. 100/- each.
Basic Earnings per Share (In Rs.)

2008

(1,79,792.00}

(418.00)

3,000.00

(1,24,715.00}

(3.01,925.00)

249000
(1.21)

2007

1,33,410.58

50,695,00

. 3,404.00

(16.02)

1,87,493:56

249000
075

As per my report of even,date
For K. N. GANDHI 8, CO.

Chartered Accountants

K.N.GANDHI
Proprietor
Membership No.F-8261

Place. MUMBAI

I 1 JUL Z008

ON BEHALF OF THE BOARD,

S, U. PRABHU
DIRECTOR

D.P.BADAN1
DIRECTOR

Place: MUMBAI
Dated:-

t3 C JUM

r\



CASH FLOW STATEMENT FOR THE YEAR ENDED 31/3/2008 [

PURSUANT TO THE LISTING AGREEMENT WITH STOCK EXCHANGE

A) Gash Flo* from Operating AdJviiies ] I

Net ProW(Loss) beiore Tax and Extra-Ordinary Hems | I

Add Loss on Sate of Investments j I

Add • Sundry balwance written oti t . i

Add/I Less! : Interest | I

i i1 l

Operating Loss belore Working Capital Changes |

Adrt Adjustments For : , | |

(Intreasej/Decrease in trade anrJ other receivables j 1 ,224 |

lr>(T»3se.'(Decrease)iriTradePayab!cs | 21,719 |

I . .1
i i
I 1

Cash ([eaerated Irom Operations ( |

Less ' I axes Paid I [

I

Cash now before Extra-Ordinary Items | j

Add : txtra-Ordinary Items (Prior Period | |

Adjustments) E 1

Net Cash from. Operating Aclivites ] j

0) Cash Flow From Investing Activities | |

Add Sale <?l Inveslrnenls | 145,830 |

Add interesl on S-ixcd Deposits | 288.658 [

Add'(Loss) From Investmnni tn Firm [

i ij ..- . - _ - j

i1

Cash Hlow From ir nesting Activities [ |

C) Cash Flow from Financing Activities j |

i i

Net increase/I Decrease) Cash in&Cash equivalent | |

Cash and Cash equivalent As At 1/4/2U07 [ |

Cash ,irid Cash equivalent As At 3V3WOOH j ]

2007-2008 |

RS. |

- - t

1

(89,792) [

340,270 |

0 !

(318.679) |

(68,201)

I

i

I

l
1

(45,258)

(14,166) |

(59,424) |

3,000

ji

(55,424)

I

1

1

'

434.488 i

378,064

5,171,111 |

5.549,175

2006-2007 |

RS. |

i

, 1

203,411 |

o ' l
2,009 I

(252,415] |

(46,995) |

(1,520) |

(7,016) |
I
I

1

(55,531) |

(71,928) |

( 127,459) ]

3,404 |

— ^ I

(124.055) |

I

-I
252,115 |

(9,592) |
1
1

t

242,823- |

- 1
{
f

118,768 |

5,052,343 ]

5,171,111 |

lor SHREE OM TRADES LIMITED

.a
Mumbai

DMrs a
D. P. SADAMI

DIRECTOR

cu'Jt
AUDITORS' CERTIFICATE

!o Ttio Board a! Directors

bnrv-. , ;ru Praties Ltd.

< 1 8 . 1 n d ra n a ra y a n Road. Sa n tacniz-W

Mumbfli - 400 054.

I nave examined the above Gash Flow Statement of stiree Om Trades Limited for the year ended 31.3.2008. The Statement

has been prepared by the Company in accordance with the requirements ot Clause 32 of listing agreements with the Stock

Exchanges and is based on and in agreement with the corresponding profii and loss account and balance sheet of the

Company covered by my report to tfte members of the Company.

forK. N.GANDHI SCO.

Chartered Accountants'

Munbai WHl

Proprietor



SHREK OM TRADES LIMITED
BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE
(Submitted In Terms of Part iV of Schedule VI of the Companies Act, 1956). :

I. REGISTRATION DETAILS (
Registration No. : 29642 State Code: I I
Ua lance Sheet Dale: 3 1 !1 March 2008. ;

1 !. CAPITAL R A I S E D D U R I N G THE YEAR (Amount in Rs. Thousands) I
Public Issue Rights Issue
NIL 'NIL :

Bun us Issue Private Placement ',
N i l NIL i;

I N . POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (Amount in Rs. Thousands)
Total Liabi l i t ies Total Assets \
5317 5317 .';

Sources ui' 1-unds
Paid-Uj) Capital
2490

Reserves & Surplus
2827

Sec LI red Loans
N I L

Unsecured Loans
NIL

Application of Funds
Nel l-ixed Assets
N f !

Investments
N I L

t .'litre nt Assets Misc. Expenditure
N I L

Accunuilated Losses
N I L

IV. PI; RFORMANCF. OF COMPANY (Amount in Rs, Thousands)
Turnover Total Expenditure
"19 ' ' 408

Profit 'Loss before Tax

'iarnini; Per Share in Rs.

Profit/Loss after Tax

Dividend
Nil

ON BEHALF OF THE BOARD,

3 0 JUN
D.RECTOR



SHREE OM TRADES LIMITED

GROUP INGS h'OR THE BALANCK SHEET

Advance Income Tax

AS AT

31/03/2008

Rs.

AS AT

31/OV2007

Rs.

A, Y . 2008 -2009

A.V. 3007 2003

A . v . •>."$<', 2007

Provision fat" 1ncome Tax

A.Y. 2002-2003

A.Y. 2007-2008

A.Y. 2008--2009

A.Y. 2006-2007

SUNDRY CREDITORS

2 6 , 9 6 2 . 0 0 0 . 0 0
69 , 655- 00 : . 5 6 , 6 4 2 .00

0 . 0 0 ; 'fG , r 'f 8 . 00

96,617.00 ! 1 3 3 , ' 3 G O . O Q

0 . 0 0 . ' 13 ,697 .00
7 0 , 0 0 0 - 0 0 '.'• 7 0 , 0 0 0 . 0 0

90, 000..00 '", ' 0 . 0 0
0 - 0 0 .76, '.--00. 00

160 ,000 .00 • ! 6 6 , 1 ^ V . 0 0

Ariims Connexion

1 j e ,3 d c.'on s u 1 l: a n t s Pv t , L t d .

11,950 - 00

0 .00

1, 9is0.00

1 , 0 0 0 . 0 0

11,950.00 , 9 S O . O O


