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AUDITOR'S REPORT

To

THE MEMBERS OF CONFIDENCE TRADING COMPANY LTD

1. We have audited the attached Balance Sheet of Confidence Company Ltd as at 31st March 2008 .
and the Profit & Loss Account for the period ended on that date annexed thereto. These financial
statements are the responsibility of the Company's management-Our responsibility-is to express
an opinion on these financial statements based on our audit, • ;

2. We conducted our audit in accordance with auditing standards generally accepted in Mia.
Those standards require that we plan and perform .the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement An audit includes examining,
on test basis, evidence supporting, the amounts and disclosures in the financial statements, An
audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial statement presentation/We believe that
our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor's Report) Order, 2Q03("the Order") issued by the Central
Government of India in terms'of Section 227(4A) of the Companies Act 1956, we annex hereto a
statement on the matters specified in paragraphs 4 and 5 of the safd Order. ' •••

4. Further to our comments in the annexure referred to above, we report .that;

a) We have obtained al! the information and explanations which to the best of our
...knowledge and belief were rtecessary.for the purpose of our audit;.- ' . - . - • •

' b) In our opinion, proper bopks of accounts as required by law have'been kept by trie
company, so far as appears from our examination of the books; • •

c) .The. Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement,with; the. books of account; ' . '

d} to our opinion, the Balance'Sheet and Profit & Loss Aocourit.deait with by this
report comply with the accounting standards referred to in sub-section (3C) of
Section 211 of the Companies Act, 1956 to the extent they are applicable' to the
company; •

e) On the basis of the written representations received, from the'Directors of the
company as on 31s* March 2008, and taken on record; by the Board of Directors of
the. company, we. report that none of the directors is disqualified as on 31st March
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2008 from being appointed as a director in terms of.clause (g) of sub-section (1) ol
Section-274 of the Companies Act, 1956 • -

f) In our opinion and to the best of our information and according to the explanations
given to us, tie said accounts give the information required by the Companiss Act
1956, in the manner so required the said accounts give a true and fair view In
conformity with the accounting principles generally accepted in indis;

(i) in the case of the Balance Sheet, of the state of affairs of the; Company as at
31" March 2008 and :
(ii) in-the case of Profit and Loss Account,• of. the Profit of the Company

• for the year ended on that date.

For Shabbif & Associates
Chartered Accountants

Date: Ot-^1-off-
Place: Chennai

Proprietor
;Shabbir KakosKvala N

Memoership No 21742:
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Annexure Referred to in Paragraph 3 our Report of even date to the msmbere of Oofsftderreo
Trading Company Ltd . ;

1. (a)The Company does not have any fixed assets. Hence clause relating to Fixed assets
are not applicable. :

2. (a) The Company does not hold any inventories except shares and henc6 the clause is not
applicable. '-f

3 (a) As informed, the company has not taken loans from companies, firms or other parties .
listed in the register maintained under Section 301 ot the Companies Act; 1956.

(b) As informed, the company has not granted loans to companies, firms or other parties
listed in the register maintained under Section 301 of the Companies Act 1956,

4. In our opinion .and according to the information and explanations given to us, generally
there are adequate .internal contra) procedures commensurate with :the size of the
Company and the nature of its business with regard to purchase of inventories and -fixed
assets and for the sale of goods. During the course of our audit, we have not observed any"
major weakness,in the internal controls. ,

5, (a) To the best of our knowledge and belief and according to the information -and-
explanations given to us, we are of the opinion that there were no transactions that nsed.to
be entered into the register maintained under Section 301 of the Companies Act, 1958.
Hence clause (b) is not applicable. . .* • * ' . ' • ; ' "

5. In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from "public" attracting the provisions of Section 58A and
58AA of the Companies Act, 1956 or the rules framed there under.

7. in puT opinion, the company has an adequate internal audit system commensurate with its
size and nature of its business. ' ;'

. ' . j' . ' s '. - •

8. The Central Government has not prescribed the Company under Section 209(1)(d) of the •
Companies Act, 1956, • ;

9. (a) According to the information and explanation provided to us, the Company is generally
. regular in 'depositing undisputed statutory dues including provident fund, investor

education and protection fund, employee's state insurance, income tax, sales tax, wsa'th
tax, customs duty, excise duty, cess and other applicable statutory: dues, with the
appropriate authority. .

(b) In our opinion and according to the information and explanation-given to us, no
undisputed amounts payable in respect, income tax, sales tax, wealth tax, customs duty,
excise duty, cess were in arrears, as at March 31, 2008 for a period of more than six
months from the dateihey became payable.



10. in our opinion, the accumulated losses of the company are exceeds the totaVnetwonh as1,
ar the end of the financial year. The company has not incurred cash losses jn the current
financial year. ' . .

11. According to the information and explanations provided to-us, the Company has no;
defaulted in repayment of dues to financial institutions, banks or debenture holders,

12. According to the Information and explanations provided to us. the Company has riot
granted advances on the basis of security by way of pledge of shares, debentures;.arid •_ .
other securities.

13.: The'Company is not a chit fund or a ,1 id hi/mutual benefitfund/socie.y.' Therefore, the
provisions, of clause 4 (xiii) of the Order are not applicasie to the Company,. . .

14, Tho company has been dealing in shares, securities, debenture and other-investments for
which., proper records has been'maintained by the company of the transaction and.
contracts and timely entries have been made therein. As informed to us shares, securities
and debentures are generally held by the company in its own name, • " .

;'! , : . ' . ' " '
15. According to the information and explanations provided to us, the Company has not given

any [guarantee for loans taken by others from banks or financial institutions..

16; In our opinion and according to the information and explanations provided to us'the
Company has not raised any term loans during the year. •••*-

17. in our opinion and according to the information and explanations given to us, and en an
overall examination of the Balance Sheet of the Company, we report that no funds raised
on'short term basis have been utilized for long term in vestment and vice versa.

18. According to the information and explanations provided to us, the Company has not triads
any preferential allotment of shares to any parties or companies covered- in the register
maintained under section 301 of the Companies Act, ":956.

19. The company has not issued any secured debentures during the period covered by our
rector! Accordingly, the provisions of clause (xix) of the Order are not applicable to the
Company. ; • ' '•

t '.

20. Trie Company has not raised any money through public issue during the .period covered by
' our report. . . ' • •

21. According to the information and explanations given to us, no material fraud on or by trie
Company has been noticed o r reported. - , ' . ' , .



Date: ty
Place: Chennai
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Chartered Accoiir.tsfiis

" '^

• Shabbrr'hCakosiv^ N
Membership No:/1'7421



feras : E's. CONFIDENCE TRADING COMPANY LIMITED
Status : Dijrneatjc. Company

AsstYsar. 20G3-20QS
.Due data of Filing :3G^9/20:$

Ace-;. ; 85,4TH Floor Park View
G M cheiiy Road, T Nagar
Ch3nnat-600017
Tsrnilnadu ; •

' Prev Year; 2Q07»2GOc •
PANo.:.AASCC552EF

STATEMENT OF TOTAL INCOME '

SOURCES OF INCOME AfTiount(Rs) Amount(Rs)

10 '. JMCOME FROM BUSINESS/PROFESSION
Business'Profits

VI Net Profit ES per Profit arid Loss A/c • ~ : 34,366

Tola; Profit/Loss from Business , : 34,368

Total income from Business/Profession :
Less: B/Ross to adjusted : __
TotsMncfirne from Business/Profession

GROSS TOTAL INCOME . -T-
TOTAL INCOME . \ •'
TAX ON TOTAL INCOME

Amount; Rs)

3'!, 370
34,370

— — — -

.
Nil.

Losses i:o be carried forward to subsequent Years •
' ' -YY Amount • ,

Business Loss 2005-06 . -256,304-

KiNIMUMI ALTERNATE TAX PAYABLE U/S 115JB
Nst Profit as per P& L A/c
Add: • • ' ' .
S.icorns Tsx Dsbited : - • . •

Soo.k Profit under section 11 5JB- • -
Tax Payable u/s 115JB • :
Add: Surcharge @ 1.0%
TaxiSurche'ge :
Add: Csss © 2% :

Total Tax Payable •

Less: Prepaid Taxes • .• .

140A Tax Paid • .

34,366

4^«3

'38,709
' o,871

367

" •' "4,255

4,343"

'



CONFIDENCE TRADING COMPANY LIMITED

BALANCE SHEET AS AT 31.03.2008

I.SOURCES OF FUNDS

1. Shareholder's'Funds
a. Share Capita!

2 Loan Funds
b. Unsecured Loans

Schedule
No.

500,000.00

344,127.00

As at As at
31.03.2008 : 31.03.2007

500,000.00 • 500,000.00

344,127.00 ' 34v27.CC

TOTAL 844,127.00 S44.i27.QC

!l. APPLICATION OF FUNDS

3. Current Assets, Loans and Advances
a. Inventories 3
b. Sundry Debtors 4
c. Cash and Bank Balances 5
d. Loans, Advances and Deposit 6

Less: Current Liabilities and Provisions
•a. Current Liabilities ) 7
b. Provisions

Net Current Assets

^Miscellaneous Expenditure
(to the extent not written off or adjusted)
Profit & Loss Account

Notes to Accounts

393,913.33

12.5,804.17

'199,197.00

1,081,00000

2,772,653.00

3,224.00

456,771.32

.'. ; 42,602.55'
;. 180,631.00.

• ' 1,081 ,000.00

1,799,914,50 1,761,205-37

: '.2,772.653.00

3,281.00

2,780,877.00

{980,962.50} ' .(1,011,M7.d3)

1,825,089.50 , ?,855.i;74.o3

844,127.00 844:127.00

Schedule referred to above and Notes'attached thereto form an integral part of the Balance $hee£.

For CONFIDENCE TRADING COMPANY LIMITED For Shabbjr & Associates

Chartered Accoiiiitents

Director

Place: Chennai

Director

Date.

S{iabbir.Kakosiwaia:N
RSambsrship Hty. 217421



SCHEDULES FORMING PART OF BAtANCE SHEET AK'flT 31W.JOOS

As At 31 .Ki.2003 As A! 31.03.W

Tcls! Toiai

1 SHARE CAPITAL

AUTHORISED

KtK.KO equity Shares t>f Rs.iOA

ISSUED 1 SUB SCRIBED

5D.OC3 Equity shares of RS.1QJ- each'

2 UNSECURED LOANS

Unsecured Loans

3 INVENTORIES .

.Caenim Slock- 2008 2007
MS1» Qty Q)y

. Incut Ind Bank ICO

'Maagslors ChemisaCs • 3000

WJMPSEWI 3000
Tata Tele 1000
ASsckW 100

Aadlni Cement • 100

As'.ro ;fcj ' ' 200

D.-Hir.pirSsigar 1.000

ITl La 500
MTNL 20fl'

'tass1. Closing StacJi

Warn; Qry (My

trtdis tnd Bar.*;

Man&atore Chemicals

MDCHPSEMr 3000 .
Tsia Tele '

AfleeitLta

Andhra Cwnent
Astra t.fc) ' 200

0!*,a>npyf Su§ai 1000

iTILIri - . -

MTNL 200

Jtegsd 200

.Majmani Dnjarare '• 2400

Vifay Texiiles ' 200

(inse3ie;<0ecreesi! ~<n inventwies

A SUNDRY DEBTORS

(UraseutBd)

puaiffiidais tor over sk months
- Considered GHKJ

- Oo^&dered Doubtful

CtJierDeiii&- CofiG!deieo'Gff>d

KoBirseistyLTD
Piejlraia.' '

Stiankar Gli

5 C-HSHANOBANKBALAMCes

Caw on Hand

3«k .

6 LOANS S ADVANCES

Advances retoi'erablo in cash or in kind

Oeposils

7 CURRENT LIABILITIES

SundT)' Craditors

Ou l̂andlBS Eipeisus

-

3.000.0C-

3,000.00
3,000,00

1.000.00

!

100
3000

3000

1000
1BO
•too
200

1000
500
200

.

.

• •

.
-

- f

1

5cc.ooo.oo

500.000.00

344.1^7.00

344.127,00

S, 32 2.5;
61 ,376.55

124,268.61
30, 515. 62
8,963. 75

3,924.27

36.754.7u

121 ,971.; 3

34.372.17
33,072.18

456,771.62

124235.61

36.iM.85

111.S71.13

39,072,38

4.B50.JS

W.MKt.iJ

1.646.03
393.; 13.33

6S.8£l!4S

57,111 .6»
142.05S P,(l

199,197.00

1,045,000.00

36,000.00

_J ,081.000.00

2J69.K3.00

;. 3.000. OD

500,000.00

500,000.00

344,127.00

344,127.00

160,641.40'
51.37S.63

1I4.29B.SI
30.115.62

3w.6J2.31

S.3515-

61,376.68

124,238.61
30Ji5.62

8,953. ?S

3,324.27
- 36.7W.7!)

121,̂ 71.13

34.S72.17

39,072.33

456,771.8;

"" IsojsTilF

3.3SS.55

-

33.6W.OO

"-̂ "-=J^ -̂="

4a,io5.ai
140,725.20

leo.ssi.oo

!. 045.000.00

36,000.00

1081,000,00

2 769.653,00

3.000.00

J.y7J,653.00



INCOME

CONFiDENCE TRADING COMPANY LIMITED

PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31,03.2008

Schedule Year ended
No. 31.3.2008-

1,248,043.56
1,360.00

Sales
Dividend Received
Commission &• Brokerage

TOTAL A

EXPENDITURE
Purchases
Administrative Expenses^
(IncreaseJ/Decrease in Inventories

TOTAL B

Profit for the year (A-B)
Less: Provision for Tax

- Current Tax
Profit after lax

Balance Loss b/f from previous year
Baiane carried to Balance Sheet
EPS
Notes to Accounts

9
3

1,249,403,56

1,126,235,94
21,600.00'
62,858.49

38,709.13

•- 4,343.00
34,366.13

Year ended
313,2007

774,139.31
1,800.00'

15,000:00

790,939.31

&53,Q78,03

21,950.00

(90139.5^

1,210,654,43 784,858.52

6,060,73

754.00

. 5,296.79

J1_,659.4S5.63) {1,864.752.42)
(1,825,089.50^ (1,859,455.6^

:0.69 0.11

For CONFIDENCE TRADING COMPANY LIMITED

Director

Place: Chennai
Date:

Director

For Shabbif& Associate5
Charters^ Accountants

Shabbtr Kakosiwaia ̂
p No; 21742 ̂ i



SCHEDULES FORMING PART OF THE P4L ACCOUNT FOR THE PERIOD ENDED 3103.2008

9 ADMINISTRATIVE EXPENSES

Year ended
31.Qa.2008

Year ended
31.03.2007

Audit Fees
Miscellaneous Expenses
Professional charges
Salary & Bonus

3,000.00
600.00

6,000.00
12,000,00

21,600.00

• 3.000.00
350,00

i2fooo:oo

21,950.00

t.-r. i '•»<>.. / :



Confidence Trading Company Limited

Schedule 8

Notes to Accounts •

Significant accounting policies and notes on accounts for the year ended 3 1 -3-2008

1. .Significant Accounting policies:

a. Revenue Recognition: .
Items of income arid expenditure recognised on accrual basis except rates & taxes
& filing fees which are accounted for on cash basis. ;

b. Fixed Asset: . •
There are no Fixed Asset with the Company.

c. Depreciation of fixed asset:
There is no Depreciation during; me year.

*

d. Investments :
The Investments are stated at cost.

e. Retirement Benefit:
Provision for retirement benefit is not made and accounted on. payment basis,

f. Taxation:

Income-tax expenses comprise current tax. •
Deferred Tax are not provided.

2. The company is engaged in Share Trading

3. Remuneration to the Auditor:
3LJ,2Q08 31

Audit Fees' 3,000.00 . 3000:00

4. Remuneration To Directors: Nil Nil

5. Segment Reporting
The Company operates in the single business segment Therefore, the Company is of .,,

the opinion that the disclosure requirement of Accounting Standards AS 17 issued
by the Institute of Chartered Of India is not applicable to the coalpany.



6. Disclosure in respect to related parties to Accounting Standards AS' 18
(i) There are no related parties
(ii) During the year under review no transaction were carried out with the

related party in the ordinary course of business, :

7. Deferred Tax is not provided due to the uncertainty regarding the extent to which
the unabsorbed business losses would be available to the Company for set off ic
the subsequent years profits.

8, Previous - year figure wherever necessary have been regrouped
rearranged., to confirm with those of the current year.

9, Contingent liability not provided for : Nii

As per our report of even date.

.. recast

For Shabbir Kakosiwala N
Chartered Accountants

Membership No: 21742
Place: Chennai
Date:

•> For Confidence Trading Company
Limited. ;

Director Directw


