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" CASHABBIR N B.Com, A.CA SHABBIR & ASSOCIATES

Proprietor - CHARTERED ACCOUNTANTS
! AUDITOR'S REPORT

To
THE MEMBEERS OF CONFIDENCE TRADING COMPANY LTD

1. We have audited the attached Balance Sheet of Confidence Company Lid as at 31 Marc.f 2{3{)8
and the Profit & Loss Account for the period ended on that date annexed thereto. These ﬂnamal
statements are the responsibility of the Company’s management.-Our responsmminy is to axnress :
an opinion on ?.‘nese financial statements based on our audit, '

2. We conducted our audit in accordance with auditing standards generally acecepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assutancs about
whether the financial statements are free of material misstaternent. An audit includes examining,
on test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall financial sfatement presentation We believe that
aur audit provides a reasonable basis for our opinion.

3. As requ&red by the Compames (Auditor's Report) Order, 2003("the Order”) !‘SSU&d by the Central
‘Govemnment of India in terms of Section 227{4A) of the Companies Act, 1956, we apnex hereto a
statement on the matters specified in paragraphs 4 and 5 of the sald Order.

4.F urther to our‘comrﬁents ir the annexure referred o above, we report | mat:
a) We have obtained all the information and explanations which io the best of our ;
L .,:,kncwiedge and belief were n necessary. for the purpose of our audif: - e

: b) ln our opmzon proper bogks of accounts as required by law have baen kept by thie
‘ company, $0 far as appears from our examination of the books - :

¢) The Balance Sheet and Profit & Loss Account deau w;th by this report are in
agreement with.the. books of account;

d) Inour opsmon the Balance Sheet and Profit & Loss Accaunt:dealt with b\; fhis

report comply with the accounting standards referred to in sub-section (3C) of
Section 211 of the Companies Act, 1956 to the extent they are appltcabie fo the
company;

g} On the basis of the written representations received. from the Directors of the
‘company as on 31st March 2008, and taken on record by the Board of Directars of
the company, we, repott that none of the dlrectors is dlsqualzﬁed as on 315t March.
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' 2008 from being appointed as a director in terms of clause (g) of sub-section 1) of
Section-274 of the Companies Act, 1956 e

) In our opinion and fo the best of our information and according fo the expiangtions
- given to us, the said accounts give the information required by the Companies Act
1956, in the manner so required the said accounts give a true 2nd far view in
conformity with the accounting principles generally accepted in india;

(i) in the casb of the Balanca Sheet, of the state of aﬁalrs of thie Comp%ny as at
31st March 2008 and

{i} in. the case of Profit and Loss Account,” of the Proft csr the uompany
. for the year ended on that date.

Date; ©1-@ T-0¢ For Shabbir & Associates .
Place: Chennai Charlered Accountants

A%

Propr 1eior‘
Shab‘nr Kakosivala M4
Memnersmp No 721742

17.Mooker Nalamuthu Sireet, First Fioor, Chennai-600000 1. |
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Annexure Referred to in Paragraph 3 our Report of even date to the mamber' of Confidence
Trading Company Ltd

A
k.

)

(a)The Company does not have any fixed assets. Hence clause reiatmg to Fimd -assets
are not applicable.

(a) The Company does not hold any inventories except shares and hence the clause is not
apphcabfe

(a) As informed, the company has not taken loans from companies, firms or other parties
isted in the register maintained under Section 301 of the Companies Act, 1656.

( b} As informed, the company has not granted loans to companies, fi irms or other ;::arue'Q
listed in the  register maintained under Section 301 of the Companies Act 1856.

in our opinion .and according to the information and explanations given to us, generaﬂ‘,f
there are adequate intemal control procedures commensurate with the size of the
Company and the nature of its business with regard fo purchase of inventorigs and | exa"d ,
assets and for the sale of goods. During the course of our audit, we have not obsarved any”

major weakness in the intemal controls, ’

(@) Te the best of our knowledge and belief and according to the informaiion and
explanations given fo us, we are of the opinion that there were no transactions thal need to
be entered info the register maintained under Section 301 of the Compames Act, 1938
Hence clause (b) is not applicable. X

~In our opinion and acgording to the information and explanations given fo us, the uomoaﬂy

has not accepted any deposits from "public” attraciing the provisions of Section SBA and
58AA of the Compames Acl, 1956 or the rules framed there under.

fn our opinion, the company has an adequate internal audit system cammensura‘ia w;ih its
size and nature of its business. : -

.

The Central Goverment has not prescribed the Lompany under Sectlon 209(1 ;\d} Of the-

Companies Act, 1956,

{a) According to the information and explanation provided to us, the Company is generally

regular in depositing undisputed statutory dues mciudlng provident fund, invester-

education and protection fund, emplayse’s state insurance, income tax, sales tax, wed it

tax, customs duly, excise duty, cess and other applicable statutory dues, wilh the

appropriate authority.

(b} fn our opinion and according to the information and explanation given to us, ro
undisputed amounts payabie in respect , income tax, sales tax, wealth fax, customs auty
excise duty, cess were in arrears, as at March 31, 2008 for a period of more tha'v six
months from the date (they became payable. :
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15.

16

18,

I our epinisn . the accumulated losses of the company are exceeds the | (otal networih as

af the end of the zlran(‘,lal year. The company has notf incurred cash losses in the current
financizl year.

f\nr\

1, hworcfing i the information and expianations provided to us, the Compary has not

defeuited in repayment of dues fo financia! institutions, banks cr debenture holders.

. Accorcing to the information and explanations provided to us, the Company has not

aranted advances on the basis of security by way of pledge of shares, debentureg and |
other securities.

. The "Company is not a chit fund or a Jidhimulual benefit fund/socie.y 'therefaré. the

provisions of clause 4 (xiii) of the Crder are not applicadie to the Company.

. The company has been dealing in shares, securities, debenture and ather invastmerits for

which, proper records ‘has been ‘mainiained by the company of the transacticn and’
contracts and timely entries have been made therein. As informed to us sharps s.ourities
and cebemures are generally held by the company i its own nama,
‘i ) _
'mng to the information and explanations provided to us, the Company has not given
y E5uarantee for Ioans taken by others from banks or financial institutions.

In- gur opinion and according to the information and explanaﬂons prowded to us the
Company nas not raised any feim loans during the vear, =

in our opinion and according to the information and explanations givert fo us, n'* on an
overall examination of the Balance Ehcet of the Company, we report that no funcs raised
on'short term basis have been utitized for long term investment andivice versa.

According to the information and explanations provided to us, the Company has rotm
any preferential allotment of shares fo any parties or companies covered in the reg!
mamtamed under section 301 of the Cempanies Act, 1956,

ads
ste*

. The company has not issued any beCHred debentures during the period' covere] by gur

- report. Accordingly, the provrs&ons of clause (xi¥) of the Order are not applicable el th: '

)

2
e

" ouf report.

Ca‘npany

Trie Gompany has rot raised any money through pubiic issue durmg hne period covered by

Ly v

- Actording to the information and explanations given o us, no mater;al fraud on or b; the
; uo’npany has-been noticed or reporied.




Date: i-0G-208

Pisee: Chennal

For Shabbir & Assgriziss
Chartered Accounis
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_ Bropngion.
-ShathirKakosivuziz N




CONFIDENCE TRADING COMPANY LIMITED
I.‘ :tic Company

‘Asst Yeal :2{}
Q9.

Lue date of Fifing 1301 '?

c::,« TH Figar Park View
G N chetly Road , T Nagar €

Chenna - 60001?
Tamilnady -

Preu Year : 2007-200&
P ANo. AABCCIB28F -

STATEMENT O 7

OTAL INCOME

SCURCES OF INCOME

o

INCOME FROM BUSINEES/PROFESSION
Business Profits

i
i

w

Amount{Rs)  Amount(Rs} Amogﬁt{ﬁ*ﬁ

L83%; § Ma«d T'«Kes

.1 Net Prefit as per Profit and Lo?s Afc 34,266
Tota Profit/oss from Business , : 34,366
Total income from Business/Profession 31,370
Less: BIf Loss to adjusted . 34,310
Yotz Incame from BusinessiProfession ‘
GRUSS TOTAL INCOME -
TOTAL INCOME . -
TAX ON TOTAL INCOME _ _ Nl
Losses o be carried forward to subsaquant Years
' . “ 3y Amount
Businges Loss 2005-08 : 256,304
L NI ALTERNATE TAX PAYABLE UIS 11548
Kat Profif s per P& L Alc 34,388
Addd:
tacems Tax Dabited . 4,343
Sock Prafit under section 11848 38,709
Tax Fayabis uis 11508 3,871
Add: Seztharge @ 10% 14
Tax & Surcherge c o a,25%
Add Cess @ 2% O 2
Total Tax Payable 4,343

140A Tax Paid




CONFIDENCE TRADING COMPANY f:!METED
BALANCE SHEET AS AT 31.03.2008

Geheduls Asat " As af
_ No. 31032008 - 31022000
I.SOURCES OF FUNDS -
1. Shareholder's Funds
a. Share Capital B 1 500,000.00

, 50000000 - 500.000.00
2 LoanFunds , : '
b. Unsecured Loans i 4 2700

34412700 2442700

TOTAL BAANTT00 | BabITOC

Hl. APPLICATION OF FUNDS

3. Current Assets, Loans and Advances ‘ : ‘
393,913.33 ' - 456,771.32

a. Inventories 3

b. Sundry Deblors 4 125,804.17 - o 4260238
¢. Cash and Bank Balances 5 199,167.00 + - 180,831.00,
d. Loans, Advances and Deposit 6 1,081,000.00 1,081,500.00

1,799,914.50 - 1,761,205.37
Less: Current Lisbilities and Provisions :

a. Current Lisbifities _§ 7 2,772653.50 | 277265300

b. Provisions 8,274.00 ' 3,281.00
2,780877.00

Net Current Assets (980,862.50)  (1,011.747.33)

4.Miscellaneous Expenditure
(to the extent not written off or adjusted)

' Profit& Loss Accont | 182508050 185557453
Notes fo Accounts _ 8 84412700 B44:127.00

Schedule referred to above and Notes'attached thereto form an integral part of the Balance Sheet.

For CONFIDENCE TRADING COMPANY LIMITED For Shabhif‘l & Associates

7 o i R C‘hartere‘d Acw{ ntants
e Gl A

ﬁirector E ! Director _ C

Shabbir Kakostwala N
: Membership Mo 217424
Pizna: " Chennai Date. ©I<98-100§




BCHEDHLES FORMING PART OF BALANCE SHEET AS‘}\T 31.03.2008

1 SHARE CAPITAL
AUTHORISED

1305,050 Equity Shares of Rs. 10M each

ISSUED & SUBSCRIBED

58,000 Equity shares of Rs. A0 gach

2 UNSECURED LOANS
Ungecured Loans

3 INVENTORIES |
. Cpeaing Stock- 2008
Mame
. Intus ind Bank
‘Mangaslors Chermizals
WMACHIP SEM)
Tala Tele
Aeck L
Andha Cement
v ey
Dnampu- Bugar
IT1 g
MTNL

sss, Closing Stock
Kams Ay
tred 15 1e16i Bk, '
Manga'or: Chamicats
FAESHIR SEMT
TataTele
Aflgcile
Bqdhra Cement
Astomies
hampur Sugar
Mg
MINL
Jhzgad
Megmant Jrganics
Vigy Textles

(innreate Mecruase o inventoies

4 SUMORY DEBTORS

isecwed)

Dushanding for over six manths
- Considersd Good
- Sonsidered Dosbiful

Ctner Dnts - Coreldered Good

Holssasity LTD

Preahakar - )

Basvanar,

Shankar Gi

5 CASHAND BANK BALAMCES

Casn an Hang
Gary .

& LOANS & ADVANCES

L
3000
3000
1000
100
10
L
1.000

1030
200

2400
0

hdvarces recoverablo in cash or in kind

Bepasits

T GURRENT LABILITIES

Sundry Creditors
Cunslancing Expenses

2007
Qiy

.Qiy

3.000.6¢
3.000.00
3,000,054
1,000.00

100
000
3000
1000

00
1,000

500
200

Rs ALIVLOA0GE A ALILDSX0T

Toata! Tolal
S0 .00 306,000
0030000 50G,000.00
34402700 34412700
4, 122,00 A1 00
5,32L5: 16084140
£1,275.68 51,376.68
124, 298.64 124,288.61
30,115.62 30,41562
£,983.75
392427
3675470
12197143
i
RN
456,771 .62 3a6.632.31

124 295 61
3011562
896375
382427
36,554.85 - 36784
12,9748 12157143
MSILAT
WL 3807228
465085
85,503 44
1,646.03
3081358 45877182
62.8%5.45 _  (e019951)
399555
f 3BEURG0
72,602 65
FANE 42,4053
2358 20 140,725.20
190487 60 18053108
1,045, 000,00 {.046,000.00
36,000.00 36,000.00
1,081,000.00 BRLB0000

g Tt

276965300 776985300
L 3ponce 3.000.00

S7TaEEA00 277265400




CONFIDENCE TRADING COMPANY LIMITED
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 31.93.2008

INCOME
Sales
Dividend Received
Commission & Brokerage

TOTAL A

EXPENDITURE |
Purchases -
Administrative Expenses-
(Increase)/Decrease in inventories

TOTALB

Profit for the year {A-B)

Less: Provision for Tax
= Current Tax

Profit after tax

Balance Loss bif from previous vear
Balane carried to Balance Sheet

- EPS '

-Notes to Accounts

- For CONFIDENCE TRADING COMPANY LIMITEDL/
e S

o ! LN

Director Direcior

Place: Chennai
Date: ¢y j-0@—r00%

Schedule ~ Yearendsd

Yaar enced
3132008 - 3132007
1,248,04356 77413931
138000 - 18000
s - 15,000.00
124640356 790,03931
112629594 65%078.03
2160000 - 21,0500
6285849 (901395
085145 Teigiass
38,709.13 508072 -
434300 7Ea00
3613 52975
(1,869455.63)  (1,864,76247)
(1,825,089.50) _ (1,850455.63)

"0.69

31%

i For Shabibi & Associates
Charterad Accounianis

il

Aok
A

" Shabbir Kakesiwala it
Membership No: 217421




SCHEDULES FORMING PART OF THE P&L ACCOUNT FOR THE PER?OD ENDED £%.93.2008

9 ADMINISTRATIVE EXPENSES

Audit Fees
Miscelianeous Expenses
Professional charges
Salary & Banus

Vear ended

Yeérehded
31032008 34.03.2007
300000 5000.00
600.00 - 36006
6,000.00 500000
12,000.00 12,000.00
21,950.00

~21,600.00




Confidence Trading Companv Limited

Schedule 8
Notes to Accouhts
Significant acccv).unting policies and notes on accounts for the year snd;d 31 -}-2%)08 '
1. Significant Accounting policies:
a. Revepue Recognition:

Items of income and expenditure recognised on acerual basm except rates & tades
& filing fees which are accounted for on cash basis.

b. Fixed Asset:
There are no Fixed Asset with the Compary.

¢. Depreciation of fixed asset:
There is no Depreciation during the vear.

R

d. Investments :
The Investments are stated at cost.

e. Retirement Benefit:
Provision for retirement benefit is not made und adcounted on ::)aymem hasis.

£ Taxation:

Income-tax expenses comprise current tax.
Deferred Tax are not provided.

[

The company 1s eﬂgaged it Share Trading

3. Remuneration to the Auditor:

3102008 313.2007
Audit Fees' 3,000.00 © o 3000.00
4. Remuneration To Directors: N : NiL

3. Segment Reporting

The Companv operates in the single business scgment. Therefore, the (,omndny isof
the opinion that the disclosure requirement of Accounting Standards AS 17 issued
by the Institute of Chartered Of India is not applicable to the company.




I

9.

Disclosure in respect to related parties to Accounting Staﬂdams AS 18

B There are no related parties

(1)  During the yvear under review no iransaction were uamed out thh the
related party in the ordinary course of business,

Deferred Tax is not provided due to the uncertainty regarding the extent to which
the unabsorbed business losses would be available to the Comp'my tor set off
the subsequent years profits. : ‘

Previous - year figure wherever necessary have bee:n e grouped .. tecast
rearranged, to confirm with those of the current year. - '

Contingent liability not provided for : Nij

AS per our report of even date.

For Shabbir Kakosiwala ™ ¢+ For Confidence Trading Tompany
Chartered Accountants Limited. ;

S e

Director - Director

Membership No: 217421
Place: Chenmai
Date:




