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NOTICE 1is hereby given that the EIGHTH ANNUAL GENERAL MEETING of the
Members of the Company will he held on Thurasday, the 1&4th day of
December, 2000 at the Registered Office of the Company situated at 9,
"Survarath”, Ground Floor, Panchwati, Atmedabad-380 006 at 11.80 a.w.
to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance sheet as at
31st March, 2000 and the Profit & f.oss Account for the vear ended
on  that date together with the Report of the Dirsctors and
Auditors thereon.

2. To appoint a Director 6 place of Dr. Prem Nath Pamndit, who
raetires by rotation and baing aligible, offers himself for re-
Cappointment .,

3. To appoint a DLirector n place of Shri Chandrakant Patel), whe
retiras by rotation and being eligible, offors himself fTor re-
appointment.

4. To appoint a Director in nlace of Shri Vikram Shah, who retires by
rotation and being eligible, offers himself for re-appointment.

5. To appoint the Auditors to hold office from the concluston of
this meeting until the conclusion of the next Apnual General
Meeting and to fix their remuneration.

Regd. Office : By order of
9, "Survarath", Ground Floor, For A
Panchwati, Ahmedahad - 380 006

o Board of Directors,
RASAYAN LIMITED
.

PLACE + AHMEDABAD
DATE : November 13, Z2000. DIRECTOR




RASAYAN LIMITED

ADIX
NOTES

1. A MEMBER OF THE COMPANY CNTITLED T0 ATTEND AND  VOYE AT THTS
MEETING IS ALSC ENTITLED YO APPOINT A PROXY OR PROXULES TO ATTEND
AND  VOTED  TNSTEAD  OF HIMSULF/HERSELD AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.,

7. The Proxy Form(s), in order to be effective, should be duly
stamped, completed, stuned and depnosited at the Registered Office
of the Company not lest than 48 hours before the commencemant of
the Mestindg.

X. The Register of Members and Share Transfer Books of the Coupany
will remain closed from 13th December, 2000 to 14th December, 2000
{both days inclusive).

4. Members are requested to notify immediately change in their
addresses to the Company at its Registered Office.

5. Members are requested to bring their copy of Annual Report to  the
Maeting.

6. Shareholders requiring any information regarding Accounts are
reguasted to write to the Company in advance so as to enable  the
managemnent to keep the informalion ready.

7. Mombers/Proxies are redguested to bring the Atteandance slin  duly
filled in alongwith them Tor attending the Meeting.

Regd. Office : By order of the Board of Directors,

9, "Suryarath", Ground Floor, For\ADT RASAYAN LIMITED

rPanchwati, Ahmedabad - 380 006 /;/y/

PLACE : AHMEDABAD JAY “ADANT

DATE :

November 13, 2000. DIRECTOR
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DIRECTORS' REPORT
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TO

The Moembers,

Adt Rasayvan Linited.
Ahmedabad,

Your Directors present herewith the 8th Annual Report together with
the Audited Accounts of the Company for the financial year ended 3lst
March, 2000. ‘ ’

FINANCIAL RESULTS = (Amt. in Rs.) (Awil. in Rs.)

31st March,2000 3lst Mareh,1999
Sales 2.,66,58,964 76, 14,931
Interest (Tncowe) . — 7,999,607
Less Exnenses‘ 4,31,13,272 1,23,12,990
Operating Profit (Loss) (1.70.54,308) (4%,98,367)
lLess Dapreciation 55,10.861 24,004,774
Anortisation of Preliminary Exp 1.60,560 1.60,560
Profit (Loss) before Tax (2.27,25.729) (69,63,701)

lLess Taxation

Net Profit (lLoss) After Tax (2,27.25,729) (69,63,701)
Balance Brought Forward (69,37,904) 725,797
Balance Carr;ed to Balance Sheet (2,96,63,633) (69,37.,904)
DPERATIONS: |

The vear ended 314t March, 72000 was the soventh full vesr of
Nparations Tor the Company. This vear, the Company has  incurred net
lovs of Rw, 7.77.725,779,

fhe Commercial Production has started with offect frowm 14th  Decemhor,
1998, Also, the turnover (Sales) has commencad with offect from 25th
January, 1999, The commissioning of the project has  heean  delaved
yacause of  the stringent requirements of Gujarat Pollution Control
Joard. Al that reqguirements/nworms Fixed by GPCH have heon
satisfied/completed. All the reauired plant and machinerios have beoen
tnstalled now. During the vear, the cowpany had to  face “an
inprucedented situation. The Company has to face stiff  competition,
rhe main reason for the huge loss s the purchases for  resale,  Your
Yirectors sxpect to come out of the bitter situation in the next year,



ADI RASBAYAN LIMITED

DIVIDEND:

Sinece the Company has incurred the Net teose of R, 2,77,75,7#09
during the financial year 1292-2000, the guastion fTor recommendat ion
of dividend does not arise.

DIRECTORS:

0r,. Premnath Pandit, Shri Chandrakant Patel and Shry  Vikram Shah
retire from the Board by rotation in accordance with the Provisions of
Article 67 of the Articles of Association of the Company and being
a@ligible, offer themselves for re-appointment. Necessary Resolutions
to this effect are to be considered by the Members at the ensuing
Annual Ganeral Meeting. Your Directors recommend their re-
appointments.

During the vear under review, the term of the appointments of Shrj
Sanjay J. Adani as a Managing Director, Shri Dinesh H. Desal as a
whole-ttme Director and Shri Chandrakant P. Patel as a whole-time
Director expired on st January, 2000 and the term of their
appointments as such are not further extended thereafter. Thus, all
these three DBirectors coases to hold office as Managing Director or
whole-time Directors bul they continude to hold office as Dirsctors of
Lhe Company.

During the vear under review, Shri Vaghiitbhai 8, Vora and Shriy Prakash
K. Desal have tebndered their resignations from continuing to  hold
office as Oirectors of the Company. Your Directors wish to convey
felicitation to both of them for the unstntaed Taith and co-gparation
recetved from them during the tenure of thetr Directorshiip.

FIXED DEPOSITS :

The Company has not accepted any deposits coming under the purview of
the provisions of Section 58A of the Companies Aclt, 19%6 read with the
Companies {Acceptance of Deposits) Rules, 1975, auw amended.

AUDITORS

M/«. Shah & Shah Assoctates, Chartered Accountants, Ahmedabad, the
Auditors of the Company, retire at the conclusion of the ensuing
Fighth Annual General Meeting of the Company and heing elidible, offer
themsalves for re-appointment. Your Directors recommend their re-
appointment. The Auditors have also furnished a Certificate to the
effact that their re-appointment, if made. will be within the limit
spacified in sub-section (1B) of Section 72724 of the Companies Act,
1958,

AUDITORS' REPORT:

The Auditors'® Report and Notes on Accounts sure  «solf explanatory and
hence no Turther explanation is necessary,
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INSURANCE -

The Company has made adeduate arrvrangements Lo cover insurance for
factory butlding, plant &% machineries.

PERSONNEL =

Tha Company has not patd any remuneration attracting the provisions of
Compantas (Particulars of Employees) Rules, 1975 read with Soction
712(72A) of the Companieos Act, 19%6. Hence, no information is  requtred
to be appended to the Report in this regard.

Y2K PREPAREDNESS

The Cowpany has  aclively worked during last vear on YZK  related
problemns.

{a) It has been ascertained that all the electronic ionstrumentation
system such as controllers, transmitters etc., installed in the
plant have no YZ2K nroblen.

(h) Most of the hardware and software used for financial accounting
and other data processing are YZK compliant.

(c) The cost of the YZ2K compliance is not significant.

DISCLOSURE OF INFORMATION PURSUANT TO SECTION 217(1) (e) OF THE
COMPANIES ACT, 1956 READ WITH THE COMPANIES {(DISCLOSURE OF PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988. -

Particulars required to bhe furnished in this Report under Section
717(1) (e) of the Companies Act, 1956 relating Lo conservation of
anargy and technology absorption are nob applicable for bhe year ander
review, and hence not Turntshied.

The Company has not  carrcied on during the vyear, any activities
relating to exports and has not used or earned any Foreign Uxchange.

ACKNOWLEDGEMENT -

Your Directors wish to place on record their appreciation of  the
davoted services of all emplovees during the vear.

vour Directors also express their sincere thanks to  the Company's
Bankers Bank of Baroda for their continued support and various
Government Departments for their suppatrt and co-opsration. The
girectors also acknowledge the support from the Sharsholders.

For and on behalf of Z;;f;%%ggsgf Directors.
; /'/]-

PLACE : AHMEDABAD. [SHASHIKANT M. GANDHI]
DATE : November 13, 2000. CHATRMAN



ADY RASAYAN LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2000
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As at As at
i 31/03/2000 31/03/99
PARTICULARS SCHEDULE Rupees Rupees Rupees
SOURCES OF FUNDS:
Share Capital 1 6,46,78,000 6,06,45%,000
‘Recured Loans 2 8,85.44,904 7,77 .45%,.890
TOTAL 15,33,22,904 13,28,88,890
R R—F-2-4-2-5 -2 ¥ 5 X2 S E X XX ¥ 13
APPLICATION OF FUNDS:
Fixed Assets - 3
Gross Blaock 17,668,774 ,0853 172.48,73,646
sy
Deprocat jon 37 G.QQI 87 . ﬁﬁ,iqﬁ
Net Block : 17,00, 68,086 1:.16,/W,GIU
Current Assets, Loans
& Advances :
Toventories 4% 61,035,706 59 . 52,075
Sundry Debtors 5 1,79,17,195% 78,79,832
Cash & Bank Balances 6 17,878 4,465,906
Loans & Advances 7 ?7 76.?86 80 8? 045
7 68 n, 06? 1 S? 64 bGH
“l.ess: Current Liabili-
ties & Provisions 8 7 43, 47 800 1 22.26.,515
" Net Current Assets 74 .67.,262 30.37.993
Miscellanheous
Expenditure
{(To the evxtent not
written off or adiusted) 9 11,785,923 17,84, 483
Profit & Loss Account
Balance asw per anhexed
account ,.Qb (d,ﬁﬁﬁ 60,?7 004
TOTAL =~ 15 33 ?? 904 13 78 .88, 890
sP LTI IS g R IT IS NS BT EuywREgies
NOTES ON ACCOUNTS 16
AS PER OUR ORPPORT OF LVEN bATL. Mot ADLABFASAYARN LOIMITED
C For SHAH & SHAH ASSOCLATES, e . A / V\
Chartered Accountantls ,j&ﬁﬁLﬂﬁf\ -
oo ")\ rHAT!MAN
- ‘um%ﬁWﬁﬁ 3
¥ ) ! ) 7 s
' hikeiy Jin e 1o e
Z'DTRFPTDR
PARTNER "
STOR
PLACE = AHMEDABAD PLACTE = AHMEDARAD
DATE = 13th November ,Z000 o DATr : 13th November 7000

e e = R C e e . S - —f
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ADI RASAYAN

LIMITED

PROFIT & !0%9 ACCOUNT FOR THE YEAR bNDED Jist Mdrch 2000

PARTICULARS

P T

Nt v e

INCOME =

DR T e

Sales

Water Treatiment
Inteorest Tnheoms
Misc., Income
Tncrease/ {(Decreasa)
Stocks

Chargos
(Groag)
in

TOTAL INCOME

EXPENDITURE :

Purchases for Resals
Raw-Materials Consumed
fmolpvees Remuneration
Manufacturing &
Oparating txponsos
Admtinistrative Lxpensoes
Tnterest Expenses

A E e me vy ey s e w nd

%PHFDU[E

B T K T S N P T

10

1
13

14
15

LR R L

R e

IQQQ ?000

Rupwoes

v e w e by

7,01

10,

M e E e s b

e e

L T17,875

0z,

101

.17
4. 87,8721

e e e we e b W e e

2,66,58,964

SESTETEISEDS

1.55,88,350
65.44,870

14

63,

!30‘

51
13,657

16,70,858
1,72,15,071

B R T S Y

P T SPEN

199899
Rupwes

IR R ELEYE N

AN v sy

,>‘BH 0co

7 QQ bQ?
8,842
50,088,089

B Y e e v e vt

79,114,623

TESESTSTTT oS

51.87,845
9,725,176
015“3715

17,09,81%
23.,75.485

Depreciation 56,10,861 74,04 ,774
Pritiminary & Public
Tussiue Uxpenses (W/off) 1 50 ﬁﬂ T, bﬂ.ﬁbD
TOTAL EXPENSES : 4 93 84.693 1, 48 78 324
WL IT AT T I TFLRLISIITIILE
rrofit/{Loss) before Tax (/.i?,zﬁ,/?Q) (69,uu.391)
rrovision for Tax e
Profit after Tax (72,771,725 .7779) {(69,63,701)
Salance Brought Forward (69.37,904) 75,1797
Balance carried to Balance Sheet (2.96,63,633) (69.37,904)
(- ¥ F-F S5 8 24§ 5 2§ -2 —%-3-F- 223X
NOTES ON ACCOUNTS 16
A5 PER OUR RIPORT OF EVEN DATE. For  ADT _RASAYAN LTMITFED
For SHAH & SHAH ASSOCIATES, R /)
Chartered Accountants R I L
. CHATRMAN
o i3 .
. e TR T
w ,”};v:';’,;;, KT DIRVCTOR
PARTNER M*Mrum\’s y
PLACE = AHMIZDABAD PACE - AHME DARAD
NDATE = 1%3th Noveawber,Z2000 pDATE 13¢h Novoewmber 7006



ADI RASAYAN LIMITED

SCHEDULES FORMING PART OF THE BA[ANCF SHEET

As at As at
31/03/2000 31/03/99
Rupees Rupeeas

U A b WA AR e TR np e A Y W T o it G N N VN i el P et VN b W vy e 3 W A YC e Wr T W e e vt e w WA e A WY 6w e e vt et % ww wE W M 4 e we A e ey Ye W W

SCHEDLR.E-- 1

SHARE CAPITAL -

Authorised:

T0000080 Coauity Shotros
of ke, 10/ eacl., 7L,00,000,000 l}ﬂ HU 000

Issued, Subscribed &
Paid-up Capital

65,19,700 Fauity Shares :
of Rs. 10/-each 6,51,07.000 6.51,97,000

lLass 3 Calls - in arrvears L 19, 000 45,527,000
TOTAL —~=~>>> 6.46.78.000 6.06,45,.000
-3 & & 4% 8- % 2R 2 X £ 2 X £ X 1% X 1§

SCHEDULE - 2

SECURED 1.OANS:

Term lLoans:

From Bank of Baroda:

(Swcured by a charge on company's

tand, Buildings, Plant & Machinoery

angd other fixad assets) TL79,59 413 6,047,956 771

Cash Crdit:

From Bank of Baroda

{(Sacured by Hypothecation ot
ankire stock of raw materials,
stock in prosess,fintshed goods

& Book Debis) 1,.56,85.,49| 17, @4.119
TOTAL —~—=2>>> 8.86,.44,904 7 22,43, 890

TZETRESEEERS E R~ 2 2 2 K2
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1 Iand (Loase Hold)
: Bl 1ehngs

3 !l*lamt & Machinery
El.ab. Touipments

{Furd ture I ixtures

1% Office Equipments

|

Ivehicles

}

|

| TOTAL

|

{Previous Year

St e Vo e e o e o i Y e e Yt i o e o T Tl Pt o - e i o b " e S S o i Tt o o e o e s s 2 et

SOSOMEDUA I -4

INVENTORIES:

e e et e

- - st p

1as Yalusd & Certified
By the Managemenl)

-Raw Materials (AL cost)

Process Staock (AL cost)
Finishad Goods {(acost or warket
price whichever

s losw)

-

TOTAI

: GROSS BILOCK (AT COST) | DEPRECIATION ! NET BLOCK |
e fomer e = |
| AS AT JADDITIONS | AS AT | UPTO [FOR THE | UPTO | AS AT 1 AS AT |
| 1.4.99 | | 31.3.2000) 1.4.99] YEAR 131.3.00 | 31.3.00 | 31.3.99]
{ Rs, | Rs. I Rs. I Rs. 1| Rs, | Rs. | Rs. | Rs. i
[ e fmmmmm e frmmmmree f=emmmm [ = me fmmmmmne f e e [ [
! | : | | u | | !
I 2709464 - | A7094631 ] = i ] R7094631 709463
[ | | | | | r | :
1 31695764) | 31895764) ¢ 871 10653198 14307061 304650581 315303771
u | : | | | u 1 [
I &5314451) 39458371 BI7607681 16175551 3973055] 55906101 81669658| BI6968761
| | | | | u | * [
4 805771} - | 9057711 539141 430?4} 96938: a08a ?: 851857:
| ! u f

! | | ; | n | | |
| 42672352| 45001 47266952] 7944641 3073061 1101770 31651821 3467388]
| i | i | | | | )
b 1235865] - ] 1235865] 4138161 1221571 535973} 749892} 8720491
| t | | | | | | |
R = | e B Bt [ [
1124873646] 39504371 12882408313245136] 55108611 87559971 1200680861 1216285101
f- I ) S — [ | | ! |
| 106860931 1141875531 1248736461 8403821 24047741 32451361 17216785101 !
Jomoemmmems |--==mem | = e [ — | =m e | | - |

5,772,796
38,49.000

8,054,936
45,27 . 51%

17,31.210

- e v e

61.03,706

ESTTRTSTEgESE

5,715,575

59,52.025

n b b Y Sl v Y

EFTITTRESEE



SCHEDULE-S

SUNDRY DEBTORS:
(Unsacuraed,cons iderad good)

(3) pebts ontstanding for
a period sxceeding sy
months

($41) Other debts

TOTAL ~-=>>>

SCHEDULE-§

CASH & BANK BALANCES:

Cash on hand
Balance with
Schoedulod Banks in:
Current  Accounts

TOTAL —>>>

SCHEDULE -7

Loans & Advances:
(Unsoecured, considered good)

Advances recoverabls in cash
or in kind or for valua to be
recaived

Sundry Deposits

Tax Deducted at Saurce

aalance with fxcise Authorities

TOTAL ===>>>

SCHEDUL -8

CURRENT 1.IABIIITIES &
PROVISTONS :

Current Liabilities:
Suigdry Craditors

Bank overdralt as peor books
Provisions:

R

s lanali o
2N

+

SPL, ANIKEYT O\,
Ne MUNE MKT,,
NAVEAWLFURA,
AHI DARAN A,

TOTAL w==2>>>

IS

85,67 ,575

93,49,6720

-

1,79,12,195

ETIXZBEEZSZFTE

14,971

AL OR4

17.875

LI AT IS FE A

7,177,808

4,97,4906
67,987

14,933,090

e ve ne v ve v e v vy

27,76,286

BrwRIEeSLE

743,410,100

-y oy p e el ool 4

Z.43,42,800

S EESTESSsSESTEIERET

10,131

78,69,401

-

28.,79,532

FTEJEB==T

4.07,407

38,499
4,45,906

34.,97.080

3.98.450
67,9872
20,723,533

B R ST RN

59.87.045

WRrNEmRER

1,721,36,131

739,684

oy -y - Wy

1.22,26,515

FRESISISSTTEE



" SCHEDULF -9

MISCELLANEOUS LEXPENDITURF =
(To tha oxtent not writian
off or adiusted)

Praliminary & {ffublic
Tasue Vupretisiian

TOTAL - w>>>

SCHEDULE 10

INCREASE /{DECREASE) IN STOCKS

Stock as on 31st March,2000

Finishod Goods
Process Stocks

Stock as on 1st April,.1999

Fintshed Goods
Progess Stocks

TOTAL -—=->3>>

SCHEBULL 11

RAW MATLRIAL CONSUMED:

Op. Btoek
Acdkd . :
Purchases

lLess =
Closinyg Stock

TOTAL ---3>>>

-
—

SCHEDULE

EMPLOYELS' REMUNERATION AND BENEFITS:

Salaries, Wages & Boous
Stalff Welfarae Lxpensea

TOTAL —=2>>>

l] ?*.Q‘f

ll 13 9?3

HEmMNERmSIESEL

17.31,916
38 49,000

e e e e e v

55 80,910

L75.675
77.514

50 08 UH?

P TR TR T R

4 87 az21

LT ar iR rosdas

Lzt il

8,5%,936

1R, 680
%i:} 67.616
5,727,786

- s e oy e

65,44,820

X+ X X & 3]

17,894,321

{ 1 Jﬁ ?‘)0

P Lk 4

14.30 571

l/.3ﬂ,43

1/ 84 483

R E- SRR R 2

5,75.578
45, ?7 514

P vt e

50, 08 089

PR

50 98 089

WIZWR RN

N3
70 ﬁl 781
70 ﬁl 78!

8.,53,936

oy

61.,87,845

ITZTXTETTE

8,54 ,880

mn, )45

P R

9 25, |25

e e N e



SCHEDULE =13

MANUFACTURING AND OPERATING EXPENSES:

Insurance 4,727,951 -

Powar & Fusl R0,48,869 3,753,688
wWater Charges 4 24,799 1.56.,218
stores,Spares & Packing
Material Coasumed £8,890 71,719
Lahorarty  Uxpensas ' 85,844 o
Repairs & Maintenance Lo
Building 61,9727 77,0506
Machinary £,63,4089 76,7727
Others 3%,074 15,3158
’ ' ERTRUEIEE 7,58 .48 a8 ,593
Exeise buty  Uxpensoes 10,30, 544 R
Labour Charges 43,770

TOTAL -~ >>> 63,113,652 6.64,715

TR T R TR S :.::4:.::::.‘::&,:::;1

SCHEDULE - 14

ADMINISTRATION & GENERAL EXPENSES:

Rant, Rates & Taxes : me e 65,471
Printing,Stationary Postags
& Telephone 7.87,907 1,764,713
Vehicle running & naintehance 83,385 80.905
Travelling and Conveyatca 1,668,181 1.95.,154
Legal & Professional charges 1.44,9380 2.53.300
Goneral Chatrges 6,119,208 4,900,778
Fright Outward 3,177,197 wenen
TOTAL —==->>> 16,220,858 12,009,819

SCHEDULE -

15

INTEREST EXPENSES:

Interest to Bank

Term 1oan 1,04,83,888 79.69,3863
t:(‘(bh C'f“}(] i 1'. ‘6 1] 7‘ 1[]0“‘ ).. 113 1{130

1.,21,5%4,987 31,92.813
Intaraest to Others 60,039 1.,32.672

TOTAL DD ‘IZ?—"S;OZ‘ 33‘25\485

TTERcEESSToES SESTITREST




SCHEDULE--16 :

ADT RASAYAN LIMITED

NOTES ON ACCOUNTS:

(t)

(72)

(4>

SLGNTE LCANT ACCOUNTING POLTCIRS

{(a) Financial statements a@are preapered under the historical
cost convention and in  accordance with applicable
aceounting standards.

(h) Fixad Assats are stated at cost of - acaguisition
inclusive of freight, duties and taxes and ingidental
axpanses and i1s net off modvet cradit availad.

{c) Dapreciation onh Fixed Assets has been provided on
Strajght Line Method on pro-rata basis as per the
classification and on the hasis of Schedule-XIV of
the Companies Act,. 1954.

(d) Preliminary and public isaue expenses are written off
ovar a period of 10 yaars,

() Raw materials and stores are valued at cost.
Work in process is valuaed at cost,
Fintsh  gouods are valued at cost or market value which
avor is lower.

Corresponding  Tiagures of the previous yvear have been  re-
aroupad  or  pre-arrangad Lo make them  comparable  with  this
vear's Tigure, wheraver necessary.

Profit & Loss account includes payment wmade to audditors as
uncar -

For the year For the year
ended on ended on
31.03.2000 ' 31.03,199¢9
Rs. Rs.
For Audit fees 50,000 50,000
For Taxation Matters 22,500 272,500
for Ixpenses (including
Sarvicae tax) 6,000 NIl
78,500 72.500
mImwmmmE mITi W

NG Provision has been made  in rospect of disputed Municipal
Tax  biability amounting Rs. 3,148,107 (Pervisous, Year Rs.

7,05,041.)



(5)

(6)

(7)

(8)

X

Irx

Iy

VI

Salarioes & Wages o Schedule - 17 Thoeludes Managerial
remunaerat ion as under:
1999-2000 1998-1999

Rs. Rs.
To Managing Direcior 99,000 90,000
To Wholatime Diractor e 1,44,000.
TOTAL = 90,000 Z2.34,000
TETTTIETT ) ETTITITIIX
As there is no Secretary appointed by the company, the
accounts have not been signed by the Company Secretary.
sundry c¢reditors in schedule-8 jncludes Rs.1.43 fLacs due to
wmall scale  industrial undertakings to the eaxXtent such
partiss have been identified from available information.
There are no small scale industrial undertaking to whom the
campany owes A sum exceeding Rs. 1.00 lac and which are
outstanding for more then %0 days.
Additional information pursuant to the nrovisions of
paragraphs 3,4c,4d of part I of schodule vi of the Companies
Act, 19556
euantitative Information
Petails  of  Licensed and  tastalled CApacity.  Production,
Purchase Stock & Turnover : ( As certifisd by the Managemnat)
199%-2000 1998-1999
uUnit Rupses Rupoes
Licensed capacity
Pigment VYoiletl-73 ML, 1720 170
Installed capacity
Pigment Voilet-73 Mts. 7 77
Product ton
Pigment Voilet-73 Kgs., 57247 1540
Stock of Finished
Goods at Close
Pigment Voilet-73 Kas. 838 17,311,910 799 5,75,.575
Stock of Finished
Goods at Begining
Pigweont Voilet-73 Kas ., 799 5,775,575 Nl NYl
Sales
Pidgment voilel-23 Kgs. 470% 83,453,513 1741 75.08,000
Raw Material Consumed
value of Tmported & Indigensous and its Percenlage
Tuported - - 18% 11,172,938
U VERdigenous 100% 65,44 ,820 B7% 50,774,907
L IR e e S e ———

Total 1002  65.44,820 100% 61.87,.845

o T - o P k.

-ﬁtire stores consumption is-out of indienous purchases,



VIT CONSUMPTION OF RAW MATERIALS

Particulars Untt Quantity Value Quantity value
{RS.)
1999-2000 1998~ 1999
Carbazol Kgs. aas 77,76 .,173.00 5000 12.82,.750.00
Dti Ethval Sulphate .Ltr. 5746 3.50.,563.00 59686 5.,67,129.00
M.C.B. lLtr. 15738 3.39,458.00 . -
0.N0.C.R, Ltr. 40830 15,59,798.00 39090 74,73,580.00
Chloronil Kgs. 63587 71.87,764.00 5813 8.70.446.00
DY Fthyal Glvacol I.tr. 106726 3.91,467.00 R -
Methane] Kgsi, 17834 1,38,607.00 S e
Acetic acid Ltr, - e 5180 1.33,903.00
Acetons Kas . - - 7975 32,600.00
Others o 7,.02,045.00 7.65,937.90
TOTAL. ~-->> 65,44 ,820.00 61,87,845.00
- ¥-2-B-E--5-R-X-2-4 - 22 % & XX X % 3
YTIY PURCHASES FOR RESALE
Particulars Unit Quantity Value
1999--2000 (RS.)
C.P.C. GREEN KGS . 18500 47 ,30,500.00
METANICIC ACID KRS, 25050 16,17,.800.00
PIGMENT VIOLFT~23 KGS, 4000 72.00,000.00
DIEMAPR K&GS 8000 70,15,800.00
C.P.C,CRUDFE KGS. 10650 11,29,250.00
TOTAL --->> 1,55,88,350.00
3 X X & 4 f 2 £ % & K J
{9) Vvalue of Imports on CIF Basis,
1999-2000 1998-1999
Raw Material N11 Rs. R,06,7565
(10) Theare are po other particulars required to be submitted
under Part TIT of Schedule vT of the Companies Acl, 1955,
(11) Information pursuant to Part IV of Schedule VI of  the
Companies Act, 1956

BALANCE SHEET ABSTRACT AND COMPANY'S GENFERAI BUSINESS PROFILE

(1) Reglstration Dotails

Registration Ho 18577 State Dode o 04
31 03 2000

Balance Sheet Data Date Mon th Year

(i1) Capital Raised during the vear (Amount in Rs. Thousand)
Public YIssue i e Right Issus : -
Bonus Issue H - Private Placement: --

Prosition of Mobilisation and deployment of funds

{Amount In Rs. Thousand)
e Total Liabilities: 153323 Total Assets : 153323
/0 Sources of Funds - .
Paid-up Capital = 64678 Roserves & Surplus: Nid
Sacurad Loans 28645 Unsecured lLoans: Nil



Application of Tunds:

Net Fivoed Assots @ 170068 Tnvestwent Ny
Matl, Current Assots: Zhol Misce llanaols
Fupenditure - 1174

Avcumulated lLosses: 29864

(iv) performance of Company (Anount in Rs. Thousand?}

Turnover 2 76659 Total Exponditure : 49385
profit/(Loss) Profit/{Loss)

Before tax : (22726) After Tax r (22726)
Farning per Dividend rate(%) : Nil

share (In Rs.) N.A.

LY

(v) Generic Names of three princinal products of company
(As per monetary terms).

1tem Code No.
(ITC Code

i. Matanilic Acid 29214714
1. Pathalo Cyanine Groen A70H1TH
111, Dye Cthyl Mela Amino Phanol 29222905
jv. Pigment Violets RZ0AYET
v. Aluminium Chloride 28143

Signatures to Schedule-1 to 16

For SHAH & SHAH ASSOCIATES, For SAYAN LIMITED
Chartered Acgountants ,'/'/}

it N e WY e N L W s wm e e e e v W w

CHATRMAN

PARTNER DIRECTOR

501, "ANJKET!
MNE MUNT, MKT,

NAVRANEPURA,
AHMLBAGAD.Y,

DLACE . AMMEDABAQ
DATE » 13¢h November , 2000

PLACE : AHMEDABAD
PATE : 13th November, 7000




8ARODA OFFICE :

815, SIDDHARTH COMPLEX,

NEAFR EXPRESS HOTEL,
R.C. DUTT ROAD,
BARODA - 390 005.
PHONE : (O) 335373

To,

SHAH & SHAH ASSOCIATES nean S AKET,

CHARTERED ACCOUNTANTS NAVRANGPURA,

AHMEDABAD - 380 009. -

PHONE : 6465433
FAX : 079 - 6406983

The Members of

ADI RASAYAN LIMITED
We have audited the attached Balance Sheet of M/s. ADI RASAYAN LIMITED as at 31st

March,2000 and Profit & Loss Account of the Company for the year ended on that date =

annexed thereto and report that:

1.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

in our opinion, proper books of accounts as required by law have been kept by the
Company, so far as appears from our examination ofthe books.

The Balance Sheetand Profit & Loss Account dealt with by this report are in
agreement with the books of account.

In our opinion, the Profit & Loss Accountand Balance Sheet complies with the
mandotory accounting standards referred to in sub section (3C) of section 211 of
the companies act,1956.

In our opinion and to the best of our information and according to the explanations
given to us, the accounts read with and subjectto notes thereon of Schedule-16
give the information required by the Companies Act, 1956 in the manner so required
and give a true and fair view:

(i) In the case of Balance sheet, of the state of affairs of the company as at 31st
March,2000

and

(i) In the case of Profit & Loss Account, of the Loss  for the year ended on that
date.

As required by Manufacturing and Other Companies (Auditors’ Report) Order,1988 issued
by the Central Government and on the basis of such checks as we considered appropriate -
and as per the information and explanaions given to us, we further report that :

n



BARODA OFFICE : SHAH & SHAH ASSOCIA‘TES 501, ANIKET,

815, SIDDHARTH COMPLEX, NEAR MUNICIPAL MARKET,
NEAR EXPRESS HOTEL, CHARTERED ACCOUNTANTS NAVRANGPURA,
R.C. DUTT ROAD, AHMEDABAD - 380 009.
BARODA, - 390 005. . PHONE : 6465433
PHONE : (O) 335373 FAX : 079 - 6406983

1. The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed  assets. We are informed that the fixed
assets have been physically verified during the year by the management and no
discrepancy was  found on such verification as compared to the books of accounts.

2. None of the fixed assets of the Company has been revalued duringthe year under
review,

3. The stocks of finished goods and raw materilals of the company have been
physically verified by the management atthe end ofthe vyear.

4, in our opinion, the procedures of physical verification of stocks followed by the
management are reasonable and adequate in rolation to the size of the company and
nature of its business.

5. The discrepancies noticed on physical verification of stocks as compared to book
records were not material and have been properly  dealt with in the books of
account.

6. In our opinion.the valuation of the stocks of finished goods and raw materials is fair
and proper in accordance with the normally accepted accounting principles.

7. The Company has not taken any loans sSecured or unsecured from
companies.firms or other parties listed in the register maintained under section 301
of the companies Act,1956.

8. The Company has not granted any loans, secured or unsecured, to the companies,
firms or other parties listed in the register maintained under Section 301 of
the Companies Act,1956.

9. In respect of loans or advances in the nature of loans given to employees and othrs,
recovery of principal amounts and interest, wherever applicable, has been as
stipulated.

10. In our opinion, there is an adequate internal control procedure commensurate with
the size of the Company and the nature of its business for the purchase of raw
materiais, stores, plant & machinery and equipments in as much as that they are
under the direct control and supervision of the Directors of the Company.

11. As explained to us, and certified by the Management there is no unserviceable or
damaged stores, raw materials and finished goods during the year.

12. As informed to us, the Company has not accepted any deposit from the public during
the year under review.

The Company did not have any formal internal audit system during the year under
_ feview.




BARODA OFFICE :

815, SIDDHARTH COMPLEX,

NEAR EXPRESS HOTEL,
R.C. DUTT ROAD,
BARODA - 390 005.
PHONE : (O) 335373

14.

15.

16.

17.

18.

501, ANIKET,
SHAH & SHAH ASSOCIATES NEAR MU1NICIPAL MARKET,
CHARTERED ACCOUNTANTS NAVRANGPURA,

AHMEDABAD - 380 009.
PHONE : 6465433
FAX : 079 - 6406983

As informed to us, there are no undisputed amounts payable in respect of iIncome-
tax, Wealth-tax, Sales-tax, Custom-duty and Excise-duty utstanding as at 31st
March,2000 for a period of more than six month from the date they became
payable, except tax deducted at source of Rs. 5,943.

According to the information and explanations given to us, no personal expenses of
employees or Directors have been charged to revenue accounts, other than those
payable under contractual obligations or in accordance with generally accepted
business practices. '

According to the information and explanations given to us, there were no damaged
goods in respect of goods purchased for resale.

‘The company is not a sick industrial company within the meaning of clause (o) of

sub section (1) of the section 3 of The Sick Industrial Companies (Special Provisions)
Act, 198S.

The other clauses of the said Order are not applicable to the Company during the year
under review.

For SHAH & SHAH ASSOCIATES,
Cha Accountants

PLACE : AHMEDABAD M;QV )

DATE : 13th November,2000 PARTNER



t
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BARGDA OFFICE - SHAH & SHAH ASSOCIATES e S

815, SIDDHARTH COMPLEX,

NEAR EXPRESS HOTEL CHARTERED ACCOUNTANTS NAVRANGPURA,
A. C. DUTT ROAD, AHMEDABAD - 380 009.
BARODA - 390 005. PHONE : 6465433
PHONE : (O} 335373 FAX : 079 - 6406983

We have examined the attached Cash Flow Statement of ADI RASAYAN
LIMITED for the year ended on 31* March 2000.The statement has been
prepared by the company in accordance with the requiramenfs of clause
32 of Listing Agreements with the stock exchanges and is based on and in
agreement with the corresponding Profit & Loss Account and Balance
Sheet of the company covered by our report of 13" November,2000 to the

members of the company.
PLACE : AHMEDABAD @\\\\ \/&‘&.& &%

. \ %m |
DATE : 13™ November,2000 CHARTERED ACCOUNTANTS




8R1 RasAYAN LIMITER

IQﬁ&ﬂ ELQW SIATEMENT EOR IHE YEAR ENQEDR ON 318 MABCH. 2000

€ASH ELOW EROM OPERAIING ARIIYIIIES -
NET PRO#IT BEFORE TaAX

ARJUSTMENIS EOR =

DEPRECIATION

INTEREST CHARGED

FPUBLIC ISSUE EXPENSES &
PRELIMINARY EXPENSES WRITTEN OFF

INTEREST TNCOME

OFERATING FROFIT BEFORE WORKING CAPITAL
CHANGES :

ADJUSTHENTSE FOR &
INVENTORIES

TRADE RECEIVABLES
LOANS & ADYANCES

CURRENT L1ABILITIES

{INCREASE ) /OECREASE IN NET CURRENT ASSETS

CASH GEMERATED FROM OPERATIONS
[NTEREST PAID

NET CASH FLOW FROM OPERATING ACTIVITIES

Eor the year anded Qn

parcch 3k.

2000
Bs.

(2,27.25,729)

55,10,861

1,22,15,021

1.60,560

e e s o o s s s e

(48,39,287)

(1,51,681)
{1,50,32,663)
32,10,759

1,21,16,285

e St b YR b i e AR S e e it

(46,96,587)
(1,22,15,021)

(1,69,11,608)

i b el A S Ak e e e s
A e s e i e . oA s o

March 31
1222
Be. -

(69.63,701)

24,04,774

335,225,485

1.,60,560

(2,99,692)

o — A RS S ks e o

(13,72,574)

(59,52,025)
(28,54,401)
(46,18,804)

1,01,45,969

e e Al o o S Yo Yo oy

(46,51,835)
(33,25,485)

(79,77,320)

e o Nt St Sy i . e e e e
ORI AT PRI U o -4



CASH ELOYW FROM INYESTING ACTIVITIES

PURCHASE OF FIXED ASSETS (39,50,437)
(INCLUDING CAPITAL WORK IN
PROGRESS AND PRE~OPERATIVE
 EXPENSES GAPITALISEOD)

SALES DF INVESTMENTS | -
INTEREST RECEIVED -
NET CASH USED IN INVESTING ACTIVITIES (39,50,437)
CASH ELOW EROM EINANCING ACIIYIIIES
INCREASE IN SHARE CAPITAL 40, 33,000
TERM LOAN FROM BANK OF BARCDA 79.59,642
WORKING CAPITAL LOANS FROM A BANK 84,441,372
(INCLUDING SHORT TERHM LOAN)
NET CASH FLOW FROM FINANCING ACTIVITIES 2,04,34,014
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS (4,28,031)
CASH AND CASH EQUIVALENTS AT THE BEGINNING ' '
OF THE YEAR 4,45,906
CASH AND CASH EQUIVALENTS AS AT THE CLOSE

4 17.875

OF THE YEAR

FOR ADI

SAYAN LIMITED

-y //;/)//
(£:i§§§iyh

(3.26,53,573)

1,31,76,768

2,99,692

e el rrpep—
RERRIEEERZIT

1,95,76,901
72,444,119

2,68,21,020

o e e et e S e e

(3,33,413%)

7,.79.319

4,45,906



