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ADI RASAYAN LIMITED

NOTICE is hereby given that the EIGHTH ANNUAL GENERAL MEETING of the
Members of the Company will, be held on Thursday, the 14th day of
December, 2000 at the Registered Office of the Company situated at 9,
"Suryarath", Ground Floor, Panchwati, Ahmedabad-380 006 at 11,00 a.m.
to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Balance sheet as at
31st March, 2000 and the Profit & Loss Account for the year endod
on that date together with the Report of the Directors and
Audi tors thereon,

2. To appoint a 01 rector 1n place of Dr, Prom Nath Pandit„ who
retires by rotation and bo Ing eligible, offers himself for re-
appoi ntinent.

3. To appoint a Director In place of Shrl Chandrak<uit Patel, who
retires by rotation and being eligible, offers himself for r»-
appoi ntinent.

A. To appoint a Director in place of Shri Vlkraro Shah, who retires by
rotation and being eligible, offers himself for re-appointment.

5. To appoint the Auditors to hold office from the conclusion of
this meeting until the conclusion of the next Annual General
Meeting and to fix their remuneration.

Regd. Office = By order of the Board of Directors,
9. "Suryarath". Ground Floor. For AS^RASAYAN LIMITED
Panchwati, Ahmedabad - 380 006

PLACE = AHMEOABAD ^SAfmAY ADANI
DATE = November 13, 2000. DIRECTOR



ADI RASAYAN LIMITED

NOTES

A MEMBER Of THE COMPANY CNTITLLI.) TO ATI L NO AND VOTE AT THIS
MEKTTNG IS ALSO ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND
AND VOTE: INSTEAD of-; HIMSCLF/MERSEU AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY,

The Proxy Form(s), In order to be effective, should be duly
stamped, completed, signed and deposited at the Registered Office
of the Company not less than 48 hours before the commencement of
the Meeting.

The Register of Members and Share Transfer Books of the Company
will remain closed from 13th December, 2000 to 14th December, 2000
(both days Inclusl ve) .

Members are requested to notify Immediately change In their
addresses to the Company at Its Registered Office.

Members are requested to bring their copy of Annual Report to the
ting.

6 . Shareholders requl ring any Information regarding Accounts are
requested to write to the Company In advance so as to enable the
management to koep the information ready.

7, Members/Proxies are requested to bring the Attendance slip duly
filled In alongwlth them for attending the Meeting*

Regd, Office -- By order of the Board of Directors,
9 /"Suryarath", Ground Floor, For^DI RASAYAN LIMITED
Panchwat.1 , Ahmedabad - 380 006

PUACE = AHMEDABAD \\SANJAY ADANT
DATE = November 13, 2000. DIRECTOR



ADI RASAYAN LIMITED

TO
The Members ,
Adi Rasayan Limited,
Ahtnedabad,

Your Directors present herewith the 8th Annual Report together with
the Audited Account!? of the Company for the financial yaar" ended 3!st
March, 2000.

FINANCIAL RESULTS = (Awt. In Rs.) (Ami, In Rs,)
31st March, 2000 31st March ,1999

Sales 2 ,66 ,58 ,964 76 , 1 A , 93 1

I n te r o s t ( I ncoine ) ___ ? , 9 9 , 6 9 ?

Less Expenses 4,37,13,272 I ,23, 12,990

Operating Profit (Loss) (1,70,54,308) (43,98,367)

Less Depreciation 55,10.861 74,04,774

Amortisation of Preliminary fcxp 1,60,560 1,60,560

Profit (Loss) before Tax (2,27,25,729) (69,63,701)

less Taxation _ _________

Net Profit (Loss) After Tax (2,27,25,729) (69,63,701)

Balance Brought Forward (69,37,904) 25., 79?

Balance Carried to Balance Sheet (2,96,63.633) (69,37,904)

OPERATIONS-.

The year ended 3 1 st March , ?000 was the seventh full year of
Operations for the Company, This year , fche Company has incurred net
loss of Rs. ?,?7,?r>,7?9.

The Commercial Production has started with of foot from 14th Oecombor,
1998,, Also, th« turnover (Sales) has commenced with of foot from 25th
January * 1999. Thfe coinml ft ft 1 on i nci of the project has boar* dc)-?yed
:wcause of tho stringent rofjul rements of Gujarat, Pollution control
io<ird. All that requl rementsi/norm^ flxod by tif»CJi h*iv© been
satisfied/completed* All tho required plant; and machineries have been
Installed now, During the year, the company had to face an
unprecedented situation. The Company has to face stiff competition,
The main reason for the huge loss Is the purchases for resale. Your
)1 roc tors expect: to come out of the bitter situation in the next year,



ADI RASAYAN LIMITED

DIVIDEND--

SI nee thc-> Company has Incurred the Net loss of Rs, ?,?7,?r>,729
during the financial year 1999-2000, the question for recommendation
of dividend does not arise,

DIRECTORS:

Or, Prernnath Pandit, Shrl Chandrakant Pate), and Shrl Vlkrarn Shah
retire from the Board by rotation In accordance with the Provisions of
Article 57 of the Articles of Association of the Company and being
eligible, offer themselves for re-appointment. Necessary Resolutions
to this effect are to be considered by the Members at the ensuing
Annual General Meeting, Your Directors recommend their re-
appointments.

During the year under review, the term of th© appointments of Shrl
Sanjay J. Adanl as a Managing Director, Shr1 01 nosh H. Desai as a
Whole-time Director and Shrl Chandrakant P, Patel as a Whole-time
01 rector expi red on 1st January, 2000 and the term of thelr
appointments as such are not further extended thereafter. Thus, all
these three Directors ceases to hold office as Managing Director or
Whole-time Directors but they continue to hold office? as Directors of
the Company,

During the year under review, Shri Vmjtrjlhiutl 0, Vora and ShM Prakash
K. Desai have tendered their resignations from continuing to hold
office as Directors of the Company, Your Directors wish to convey
felicitation to both of them for the unstntod foith and oo-operatlon
received from them during the tenure of their Directorship.

FIXED DEPOSITS s

The Company has not accepted any deposlts coming under the purview of
the provisions of Section 58A of the Companies Act, 19S6 read with the
Companies (Acceptance of Deposits) Rules, 197B, as amended.

AUDITORS =

M/s. Shah & Shah Associates, Chartered Accountants, Ahm&dahad, the
Auditors of the Company, retire at the conclusion of the ensuing
righth Annual General Meeting of the Company and being eligible, offer
themselves for re-appointment. Your Directors recommend their re-
appointment. The Auditors have also furnished a Certificate to the
effect, that their re-appointment. If made, will be within the limit
specified 1n sub-section (1B) of Section 2?4 of the Companies Act,
1956-

AUDITORS1 REPORT:

The Auditors' Report and Notes on Accounts are self explanatory and
hence no further explanation 1s necessary,
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• ADI RASAVAN LIMITED

INSURANCE :

The Company has made adequate ar rantjements to cover 1 nsurance for
factory building, Plant £ machineries,

PERSONNEL :

The Company has not paid any remuneration attracting the provisions of
Companies (Particulars of Hwployees) Rules, 1975 road with Section
?17(?A) of the Companion Act, 1956. Hence, no information is required
to bo appended t;o the Report in this regard*

Y2K PREPAREDNESS

The Company has actively worked during last year on Y?K related
problems-

(a) It has been ascertained that all the electronic instrumentation
system such as controllers, transmitters etc,, Installed In the
pjlant have no Y?K problem.

(b) Most of the hardware and software used for financial accounting
and other data processing are Y?K compliant.

(c) The cost of the Y2K compliance 1s not significant.

DISCLOSURE OF INFORMATION PURSUANT TO SECTION 217(1) (e) OF THE
COMPANIES ACT, 1956 READ WITH THE COMPANIES (DISCLOSURE OF PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) RULES. 1988. =

Particulars requi red to be furnished in this Report under Section
717(1) (e) of the Companies Act, 19B6 relating to conservation of
energy and technology absorption are not*, appl. icablo for the year under
review, and hence not furnished.

The Company has not, carried on during the year, any activities
relating to exports and has not used or earned any Foreign i xchanqe.

ACKNOWLEDGEMENT =

Your Di rectors wi sh to place on record thei r appreciation of the
do voted services of all employees during t:he year.

Your Directors also express their sincere thanks to the Company's
Bankers Sank of Baroda for their continued support and various
Government Departments for thei r support and co operation. The
Directors also acknowledge the support from the Shareholders.

For and on behalf of the Boar

PLACE = AHMEOABAD. CSHASHIKANT M. GANDHI]
DATE s November 13, 2000. CHAIRMAN



APT RASAYAN LIMITED

BALANCE SHEET AS AT 31ST MARCH. 200(

"PARTICULARS

SOURCES OF FUNDS:

SCHEDULE Rupees

As at
31/03/2000

Rupees

As at
31/03/99

Rupees

Share Capital

Secured Loans

APPLICATION OF FUNDS:

Fixed Assets =

Gross Block

Deprecation

Net Block

Current Assets, Loans
& Advances :
Inventories
Sundry Debtors
Cash & Bank Balances
Loans £ Advances

1

2

TOTAL

6,46,78,000

8,86,44,904

15,33,22,904

88,24,083

87,55,997

4
5
6
7

61 ,03,706
1 ,79,12,195

17,875
27,76,786

2,68, 10,062
Current L1ab111-
ties & Provisions 8 2,43,42,800

Net Current Assets

Miscellaneous
Expenditure
(To tho extent not
written off or adjusted) 9

Profit & Loss Account
Oal.nnce as per annexed
account

TOTAL :-

NOTES ON ACCOUNTS 16

AS pr.K OUR urroKT or ivrw UATL

For SHAH & SHAH ASSOCIATES,
Chartered Accountants

17 ,00, 68

24.67,262

11 ,2

7 ,96,63,633

15,33,22,904

*i'/; A
CHAIRMAN

PARTNER

PLACE; AHMEOA8AD
DATE s 13th November,2000

6,06,45,000

7,72,43,890

13,28,88,890

32.45,136

17, 16, 28, BIO

59,52,025
78,79,53?
4,45,906
59,87,045

I ,5?,64,508

1 ,22,26,515

30,37,993

1?,84,483

69,37,904

13,28,88,890
rs w M rrn»«ss w»

PtAOF- AfWEOABAD
DATE r 13th November 2000



API RASAYAN LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st March,2000

PARTICULARS SCHEDULE 1999-2000
Rupees

1998-99
Rupees

INCOME;.

Wa t» r T r' e a t; me n t;
Tntorest Income (Gross)
Misc. Income
Increase/(Decrease) In 10
Stocks

TOTAL INCOME

EXPENDITURE:

Purchases for Resala
Row-Materials Consumed 11
r rno 1 p y <&e s Rem t.i r> e r a 11 o n 17.
Manufacturing & 13
Oporat 1 ng I- xpensos
A dm i n 1 s t r ̂  t 'i v ts I', x p o n s o *; 14
I n t<? r e s t 1; x r>en *;<* <; 15
Oeordelation
:?r i 11m i nary & Public
TsiiiU€» I-xt:K-?n«-.es (W/off )

TOTAL CXPENSUS

Prof11/(Los<;) before Tax
ProvIs Ion for Tax
Profit after Tax
Balance Brought Forward

Balance carried to Balance Sheet

NQ-TES ON ACCOUNTS 16

7 .51 ,77,875
10,0?,101

1 , 167
4 a*?, 871

2,66,58,964

1,55,88,3*0
6 5 , 4 4 , 8 2 0
14 ,30 .571
6 3 , 1 3 , 6 5 2

16,20,858
1 ,?? ,15 ,0?1

55,10,861

1 ,60,560

4,93,84,693

(? ,27 .25,779)

( 7 , 2 7 , 2 5 , 7 2 9 )
(69 ,37 ,004)

( 2 , 9 6 , 6 3 , 6 3 3 )

7*>,08,000

7,99,69?
8,34?

r>0,98,089

79,14,623
3 55 C =J » X S SS S

61 ,87,845
9,7f>, 176
6.6'i ,715

17,09,819

74]04]774

1 ,60,560

1 ,48,78,324

(69,63,701)

(69,63,701)
25,797

(69.37,904)
asssSssytstscs

AS PUR OUR RCPORT OF C V F N DATE.

For SHAH & SHAH ASSQCIATr.S,
Chartered Acco untan t s

for ADT. J^SAYAN LIMITED

1>ARTNFR

CHAIRMAN

I>1.ACI,{ : AHMI-OAliAO
OATi; : 13tfi November ,7000 DA'H

AHMt-OABAO
i::U'.h Novomlior 7000



ADI RASAYAN LIMITED

SCHEDULES FORMING PART OF THE BALANCE SHEET

As at As at
31/03/2000 31/03/99
Rupees Rimeos

SCHEPULE-1

SHARE CAPITA! :

Author Ised--

7000000 equity *haro<.
of Rs . 1 O/ o?u;h . 7 , 00 , 000 , 000 7 , 00 , 00 , 000

Issued, Subscribed &
Paid-up Capital

65,19,700 E q u i t y Shares
of Rr.. 10/-each 6,51 ,97.000 6.51 ,97,000

Loss : Calls 1tv arrears 5,19,000 45,5? ,000

TOTAL >» 6,46,78.000 6,06,45,000
SStSS Sf&SStS&SS SSSSSS35CSES3CS

SCHEDULE ̂  2

SECURED LOANS:

Term Loans:

From Bank of Baroda*
(Secured by a oharyo on company's
\ w\ d , B 14 1 1 d "i n q ; ; * P 1 # u 1 1 & Mat: 1 1 1 n o r y
and other f1x*sd onsets )

Cash Crdlt:
From Bank of Baroda
( Socu red by Hy not hecat i oti of
Btii; tro stock of raw materials.
stock In process ,f In Ishod
& Book Debts)

TOTAL --->»

1,56,85,40!

8,86,44,904

72,44,1 19

7,22,43,890



-. c. ^

FIXED

1
SR, 1
NO. 1 FIXED ASSETS

- 1
1

— — — — •« — _ — — .
1

1 tLftnd (lx»tt&* Hold)
- i
2 I Bandings

ii
3 1 Plant & Mrohine»ry

i
4 1 1 . ab. roainments

iI
5 Irurn1tiire,rixtur«»s
|& Office Equipments
ii

6 1 Vehicles
t
1
1 TOTAL
1
(Previous Year
i

GROSS BLOCK (AT COST) Ii

AS AT (ADDITIONS
1.4,99
Rs,

3709463

31895764

83314431

905771

4767352

1785865

Rs.

3945837

4600

-.,,

-"-— — —

AS AT 1
31.3, 20001

Rs, I

t
37094631

1
318957641

i
877607681

1
9057711

ii
1

42669571
t

17858651
1

DEPRECIATION 1
i _

UPTO IFOR THE 1 UPTO 1
1,4,991
RS. 1i

i
t
1

365387 [
it

16175551
1

539141
1i
1

7944641
i

4138161
1

— «— i.
1248736461 39504371 128824083132451361
.̂_— —.— i — — „— i ___——_— ii i i
106860931 1141875531 1248736461

-„_,..__-..—_ i — „ i ~^™.,__i

__—___., i•—-——— I
8403821
— __ __i.

YRAR 131,3,00 1
Rs.

1065319

3973055

43074

307306

122157

5510861

Rs, 1
ii
1
1
1

1 4 307061
j

55906101
1

969381
1i
1

11017701
t

5359731
1
1,

87559971

— ~— - — i
24047741 32451361

NET

AS AT 1
31,3,00 i

Rs. 1
-__„... ii

1
3709463 1

1
304650581

i
816696581

1
8088331

i*
1

31651871
1

7498921
1

1200680861
i

1216285101
1

BLOCK 1
—,-._—,__„ I
AS AT 1
31,3,991
RS. ii

1
37094631

1
315303771

if
816968761

i
8518571

Ii
i

34678881
i

8720491
1

1216285101

————— i1
_™«— « i

INVENTORIES--

XAs VaTurtd & Certified
Ky th*» M^

-Raw Minteri^ls (At cost)
Process Stock (At cost )

Goods (cost or uu*rkot
Drloe whiohover
1 s ) o s s )

TOTAL --- >»

5,77,796
38 ,49,000

17,31 ,910

61 ,03,706

45.7X.ft 14

59.52,025



SCHEDULE;-s

SUNDRY DEBTORSs
(Unsecured,cons Idored good)

(I) Debtii oittstandlmj for
a period exceeding six 8f>,6?,S75 10 ,131
months

(II) Other debts 93,49,620 78,69,401

TOTAL --->» 1,79,12,195 28,79,532

SCHEDULE'S

CASH & BANK BALANCES:

Cash on tuxnd 14,9?1 4,07,407

Balance w i t.h
Schodulod (Uink^i "in:
Current Account?; ?,954 3i<, 499

SCHEDULE"7

Loans & Advances v
(Unsecured i cons idirect cjood)

SCHRPULC-a

TOTAL - >» 17,875 4,45,906

Advances recoverable 1n
or in kind or for value to bo
received 7,17,808 34,97,080

Sundry Deposits 4,97,406 3,98,450

Tax Deducted at Source 67,987 67,98?

aalanco with Excise Authorities 14,03,000 ?0,?3

TOTAL >» 27,76,286 59,87,045

CURRENT LIABILITIES &
PROVISIONS:

Current I., iabi 'I i ties •-
Sundry Creditors 2,43,41 , 100 1 ,21 ,3fj, 131

Hank overdraft as per books • • • 39,684

1,700 1 ,700

TOTAL —->» 2,43,42,800 1,22,26,515



SCHEDULE -9

MISCELLANEOUS EXPENDITURE =
(To tiio ox tent not, wr i t ten
off or

ol 1m i nary & i^ubl ic
SI.U& rxrw*nsfes 1 1 ,25*. 9? •*

TOTAL >» 11,23,923 12,84,483

SCHEDULE 10

INCREASE /(DECREASE) IN STOCKS

Stock as on 31st March,2000

finished Goods 17,31 ,910 r>,75,575
Process Stocks 38,49,000 45,22,514

56,80,910 50,08,089

Stock as on 1st Apr11,1999

finished Goo d *« r> , 7 P>, f» 7 f>
Process .Stocks 45,?2,S14

f>0,98 ,089

TOTAL »> 4,82,821 50,98,089

SCHEDULU H

RAW MATERIAL CONSUMEP=

Ofi. Stock 8,r>3,936 Nil
Add.

Purchases 62,13,680 70,41,781

70,67,616 70,41,781
Less -
Closing Stock 5,??,796 8,53,936

TOTAL —->» 65,44,820 61,87,845
&sss3Z3t3S93sm a as: * srssimar

SCHEDULE r. 12

t-HPLOYEES' REMUNERATION AND BENEFITS:

Salaries, Wag***; & Bonus 17,94,371 8,54,880

Staff Welfare Kxrmnse I.36,250 70,246

TOTAL »> 14,30,571 9,25,126



SCHEDULE "13

MANUFACTURING AND OPERATING EXPENSES:

Insurance
powor & ruol
W<\ter Charges
Stores ,Stii3iros & Packing•
Material Consumed
L aho r at t v K x rm n $o s
Ropalrs & Maintenance to
ftulIdlnq
M<noh inory
Others

r.xdso Duty rxoaru.os
Labour Charges

TOTAL —

61 ,977
6 ,63,480
33,0"M

4,77,951
30,48,860
4,34

88,890
85,844

63,13,65?

3,73,685
1 ,56,218

71 ,719

1 f», 3 15
V,S8,48!;i -63 ,503

10,;iO ,f'»44
4.43 ,770

6,64*715
w w w r J u K it K as

SCHEDULE z Jl

ADMINISTRATION & GENERAL EXPENSES:

& Taxes
Printing,Stat1onsry »Pos
A Telephone
Vehicle running & maintenance
Travelling and Conveyance
Logal & Professional charges
Go n e r a 1 C ht a r eje &
Kr ioht Out-.ward

TOTAL

7,87,907

1,68,181
1,44,080
6,19,708
3,17, 107

16,70,858

6S,471

1 ,74
80

1 ,95
2,53

713
905
1S4
300

4,90,776

17,09,819

SCHEDULE - 1_5

INTEREST EXPENSES--

Interest to Bank

Term loan
Cash Credit:

Interest to Others

TOTAL

,83,888
,71,094

>»

I ,21 ,54,98?
60,039

1.22.15.021

79,69,383
2 ,73,430

31,92.813
1 ,32,672

33,25,485



API RASAYAN LIMITED

SCHEDULE" 16 ̂

MOTHS ON ACCOUNTS:

(I) S.CC3NXFCCANT ACCOUNTING POMOff-.S

(a) rinanclal statements are preap&r&d under the historical
oos t; con von t Ion and 1 n accordance w i th aw) 1 1 cab le
account 1 n$ s tandards .

(b) F1x^d Assets are stated at cost, of acquisition
Inclusive of freight, duties and taxes and 1nc1d«nt.*O
expanses and 1s not off rnodvet credit availed,

<c) Depreciation on Fixed Assets has been provided on
Straight Line Method on pro-rata basis as per the
classification and on the basis of Sehedul©~XIV of
the Companies Act, 1956.

(d) Preliminary and public Issue expenses aro written off
over a period of 10 years,

(e) Raw materials and stores are valued at cost.
Work in process is valued *at cost.
rin1s;ti tH»od<i are valued at cost or market value* which
evor is 'lower .

(?) Corresponding f unire^ of th*> previous year havo b*sen re-
grouped or re -arranged to make them comparable with this
year1 s f Igiiro, wherever n«ioes

(3) Profit & Loss account Includes payment made to auditors as
under : -

For the year For the yeqr
ended on ended on
31.03.2000 31.03.1999

RS. R?.

For Audit fees 50,000 50,000
Tor Taxation Matters 22,500 27,500
Tor rxpenses (Including
Service tax) 6,000 Nil

78,500 72,500

No Provision has boon made in roaooot of disputed
Tax \ lability amounting Ks, 3, J8, 107 (Porvlsous Yoar Rs.
2,05.0'H, )



•) Salaries & Wages 1n Schedule - 17 Includes Managerial
remuneration as under--

1999-7000 1998-1999
Rs. Rs,

To Managing Director 90,000 90,000

To Wholetime Director 1,44,000-

TOTAL : 90,000 2,34.000

(6) As there 1s no Secretary appointed by the company, the
accounts have not been signed by the Company Secretary.

(7) .Sundry creditors in schedule-8 Includes Rs.1.43 Lacs due to
small scale Industrial undertakings to the extent such
parties have been Identified from available Information.
There arc no small scale Industrial undertaking to whom the
oampany owes a sum exceeding Rs. 1,00 lac and which are
outstanding for more then 30 days,

<8) Additional information pursuant to the provisions of
paragraphs 3,4o,4d of part II of schedule VI of the* Companies
Act.1956

Quantitative Information

Petal Is of I., icon sod and installed CAnaci ty« Production,
Purchase -Stock £ Turnover 5 ( As certified by the Managemnet)

1999-2000 1998-1999
Unit Rupees Rupees

I I. i of? n s e d capac i t y
Pigment VoiTeV-73 Mts. 170 170

II Installed capacity
Pigment Voilet-23 Mts, 77 77

III Production
Pigment Voilet-23 Kgs, 57.47 1540

IV -Stock of Finished
Goods at Close
Pigment Voilet-73 Kgs. 838 17,31,910 799 5,75,575

V Stock of Finished
Goods at Begining
Pigment Voilet -73 Kgs, 799 5,75,575 Ni1 Ml 3

VI Sales

Pi gment Voi let- 23 Kgs . 4703 83,43 , 5 1 3 17.4 1 7r>. 08,000

*v Raw Material Consumed

Value of imported & Indigoneous and its Porcentaqe

Imported - ~ - — - 18% \ 1 ,17,938

100% 65,44,820 87% 50,74,907

Total 100% 65,44,820 100% 61,87,845

j/ffl|itire stores consumption is out of indienous purchases.



VIT CONSUMPTION OF RAW MATERIALS

VIII

Particulars Un1t Quantity Valu©
(RS.)

1999-2000

Carbazol
01 Ethyal Sulphate
M.C.B,
0,0. C.B.
Ch Joroni 1
01 Ethyal Glyacol
Methanol
Acetic Acid
Aoetono
Others

Kqs
.Ltr
Ltr
Ltr
Kgs
Ltr
K0<;
I tr
Kus

8851
5746

. 15736

. 40830
6353

, 10676
17834

(

,

TOTAL --»

PURCHASES FOR RESAI

Particulars

C,P.O, GREEN
MfTANICIC ACID
PIGMENT VIOLET -23
or MAP
O.P,0. CRUDE

Ji

Unit

KGS ,
KGS,
KG55,
KGS.
KGS-

77,76, 173.00
3,50,563,00
3,39,458.00
15,59,798,00
7,87,764.00
3,91 ,467,00
1 ,38,607,00
- --

7.02.04S, 00

65,44,820,00

Quantity
1999-2000

18500
75050
4000
8000
10650

TOTAL ---»

Quantity Value

1998-1999

5000 13,83,750.00
5966 5,67,129,
- - -

39090 24,73,580.
5813 8,70,446,

- - - -
5180 1,33,903.
7975 93,600.

7,65,937,

61,87,845,

Value
(RS.)

47,30,500,00
10, 17,800-00
77,00,000,00
70,15,800,00
11 ,79,250,00

1,55,88,350.00

00

00
00

00
00
00

00

(9) Value of Imoorts on CIE Basis,

1999-2000

Raw Material N11

1998-1999

RS, 8,06,765

(10)

(11)

Thoro are no other particulars required to be submitted
under Part IT of ScheckOe VI of the OottiDaivies; Act, 1956.

Information pursuant.
Companios Act, 1956

to Part TV of Schedule VT of the

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL. BUSINESS PROFILE

(1 ) Reg \ strati on Dot. at Is
RturistrM, ion No : 1857? State Cod** : 04

31 03 2000

Balance Sheet Date = Date Month Year

(1O Capital Ralsod during the year (Amount In Rs. Thousand)

Public Issue
Bonus Issue

Right Issue •
Private Placement: -

.(.1.1 i ) Position of Mobilisation and deployment of funds
Sw;V (Amount In Rs, Thousand)

&'; Total Liabilities: 153373

Sources of Funds :
Paid-up Capital s 64678

Soourod Loons :

Total Assets 153373

& Surplus: Ni)

Unsecured Loans: Nil



Investment :

Miscellaneous

Application of funds:

Not l-'lxod Asisots : r/0068

Net Current Assots; 2467

Accumulated Losses: 29664

(iv) Performance of Company (Amount In k*« Thousand)

Turnover : 26659 Total Expenditure : 49385

Prof 1t/(Loss;>
Before tax

Prof 1t/<Los;s)
(22726) After Tax

Tarnlnci
share (In Rs,) : N.A,

01 v1d€jnd N11

(v) Generic Names of three principal products of company
(As per monetary terms).

Jtejn

\, Metan\lie Acid

1 1 , Pathalo Cyanlne Groen

i l l , Dye Ethyl Meta Ami no Phono1

1v, P1ymen t VIo1e ts

v. Aluminium Chloride

Signatures to Schedule-1 to 16

For SHAH & SHAH ASSOCIATES, For
Cha r to red Aocpun tan t s

Code No.
arc code:
29214714

2922290S

2818

IMITI-0

CHAIRMAN

DATC
AHMt-DABAO
13th November,?000

AHMKOABAO
13th Novomfo«r,?000



BARODA OFFICE : QHAH & SHAH AQQOPIATF^ 501.ANIKET,
815, SIDDHARTH COMPLEX, Wi *™ ' ** Wl *"' ' *+**+**+ Wll-ll l_W NEAR MUN,CIPAL MARKET,

NEAR EXPRESS HOTEL, CHARTERED ACCOUNTANTS NAVRANQPURA,
R.C. DUTT ROAD, AHMEDABAD - 380 009. -

BARODA - 390 005. PHONE : 6465433
PHONE : (O) 335373 FAX : 079 - 6406983

AUDJTORS'REPORT

To.
The Members of

ADI RASA VAN LIMITED

We have audited the attached Balance Sheet of M/s. ADI RASAYAN LIMITED as at 31st
March.2000 and Profit & Loss Account of the Company for the year ended on that date "v
annexed thereto and report that:

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

2. In our opinion, proper books of accounts as required by law have been kept by the
Company, so far as appears from our examination of the books.

3. The Balance Sheet and Profit & Loss Account dealt with by this report are in v

agreement with the books of account.

4. In our opinion, the Profit & Loss Account and Balance Sheet complies with the
mandotory accounting standards referred to in sub section (3C) of section 211 of \
the companies act, 1956,

5. In our opinion and to the best of our information and according to the explanations
given to us, the accounts read with and subject to notes thereon of Schedule-16
give the information required by the Companies Act, 1956 in the manner so required
and give a true and fair view:

(i) In the case of Balance sheet, of the state of affairs of the company as at 31st
March.2000

and

00 In the case of Profit & Loss Account, of the Loss for the year ended on that
date.

As required by Manufacturing and Other Companies (Auditors'Report) Order, 1988 issued
by the Central Government and on the basis of such checks as we considered appropriate "
and as per the information and explanaions given to us, we further report that:



BARODAOFFICE: SHAH A SHAH AS^OCIATF^ SOI.ANIKET.
815. SIODHARTH COMPLEX, Wl '™ ' ** Wi ""' ' ******wrir*l L_W NEAR MUN|C|PAL MARKET,

NEA.R EXPRESS HOTEL, CHARTERED ACCOUNTANTS NAVRANGPURA,
R.C. DUTT ROAD. AHMEDABAD - 380 009.

BARODA - 390 005. PHONE : 6465433
PHONE : (O) 335373 FAX : 079 - 6406983

1. The Company has maintained proper records showing full particulars including
quantitative details and situation of Its fixed assets. We are informed that the fixed
assets have been physically verified during the year by the management and no
discrepancy was found on such verification as compared to the books of accounts.

2. None of the fixed assets of the Company has been revalued during the year under
review.

3. The stocks of finished goods and raw materials of the company have been
physically verified by the management at the end of the year.

4. In our opinion, the procedures of physical verification of stocks followed by the
management are reasonable and adequate in relation to the size of the company and
nature of its business.

5. The discrepancies noticed on physical verification of stocks as compared to book
records were not material and have been property dealt with in the books of
account.

6. In our opinion.the valuation of the stocks of finished goods and raw materials is fair
and proper in accordance with the normally accepted accounting principles.

7. The Company has not taken any loans secured or unsecured from
companJes,firms or other parties listed in the register maintained under section 301
of the companies Act, 1956.

8. The Company has not granted any loans, secured or unsecured, to the companies,
firms or other parties listed in the register maintained under Section 301 of
the Companies Act, 1956.

9. In respect of loans or advances in the nature of loans given to employees and othrs,
recovery of principal amounts and interest, wherever applicable, has been as
stipulated.

10. In our opinion, there is an adequate internal control procedure commensurate with
the size of the Company and the nature of its business for the purchase of raw
materials, stores, plant & machinery and equipments in as much as that they are
under the direct control and supervision of the Directors of the Company.

11. As explained to us, and certified by the Management there is no unserviceable or
damaged stores, raw materials and finished goods during the year.

12. As informed to us, the Company has not accepted any deposit from the public during
the year under review.

13. The Company did not have any formal internal audit system during the year under
review.



BARODA OFFICE :
815, S>DDHARTH COMPLEX,

NEAR EXPRESS HOTEL,
R.C. DUTT ROAD,

BARODA - 390 005.
PHONE : (O) 335373

SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

501, ANIKET,
NEAR MUNICIPAL MARKET,

NAVRANGPURA,
AHMEDABAD • 380 009.

PHONE : 6465433
FAX : 079 - 6406983

14.

15.

16.

17.

18.

As informed to us, there are no undisputed amounts payable In respect of Income-
tax, Wealth-tax, Sales-tax, Custom-duty and Excise-duty utstanding as at 31st
March,2000 for a period of more than six month from the date they became
payable, except tax deducted at source of Rs. 5,943.

According to the information and explanations given to us, no personal expenses of
employees or Directors have been charged to revenue accounts, other than those
payable under contractual obligations or in accordance with generally accepted
business practices.

According to the information and explanations given
goods in respect of goods purchased for resale.

to us, there were no damaged

The company is not a sick industrial company within the meaning of clause (o) of
sub section (1) of the section 3 of The Sick Industrial Companies (Special Provisions)
Act, 1985.

The other clauses of the said Order are not applicable to the Company during the year
under review.

For SHAH & SHAH ASSOCIATES,
Chartered Accountants

PLACE: AHMEDABAD

DATE : 13th November,2000 PARTNER



tit

BARODA OFFICE :
815, SIDDHARTH COMPLEX.

NEAR EXPRESS HOTEL
R. C. DUTT ROAD,

feARODA - 390 005.
PHONE : (O) 335373

SHAH & SHAH ASSOCIATES
CHARTERED ACCOUNTANTS

501, ANIKET,
NEAR MUNICIPAL MAR'KET.

NAVRANGPURA,
AHMEDABAD - 360 009.

PHONE : 6465433
FAX : 079 - 6406983

C E R T I F I C A T E

We have examined the attached Cash Flow Statement of ADI RASAYAN

LIMITED for the year ended on 31** Marchff2000.The statement has been

prepared by the company in accordance with the requirements of clause

32 of Listing Agreements with the stock exchanges and is based on and in

agreement with the corresponding Profit & Loss Account and Balance

Sheet of the company covered by our report of 13m November,2000 to the

members of the company.

PLACE : AHMEDABAD

DATE : 13™November,2000 CHARTERED ACCOUNTANTS



am LIMIIEQ
G6SH ELSM

NET PROFIT BEFORE TAX

aĉ ysjaEbis EQB =
DEPRECIATION

INTEREST CHARGED

PUBLIC ISSUE EXPENSES &
PRELIMINARY EXPENSES WRITTEN OFF

INTEREST INCOME

OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES ;

INVENTORIES

TRADE RECEIVABLES

LOANS & ADVANCES

CURRENT LIABILITIES

(INCREASE) /DECREASE IN NET CURRENT ASSETS

CASH GENERATED FROM OPERATIONS

INTEREST PAID

NET CASH FLOW FROM OPERATING ACTIVITIES

Ear JUtm
tjflrsl
2QQ&

C2.27.25,729)

55,10.861

1,22,15,021

1,60,560

(48,39.287)

(1P51.681)

(1,50,32^663)

32,10,759

1,21,16,285

1,42,700)

(46,96,587)

(1,22,15,021)

(1,69,11,608)

(69,63*701)

1,60,560

(2,99,692)

(13,72,574)

(59,52,025)

(28.54,401)

(46,18,804)

1.01,45,969

(32,79,261

(46,51,835)

(33,25,485)

(79,77,320)



PURCHASE OF FIXED ASSETS
(INCLUDING CAPITAL WORK IN
PROGRESS AND PRE-OPERATIVE
EXPENSES CAPITALISED)

(39.50,437) (3.26,53.573)

1,31,76.768

2,99,692

NET CASH USED IN INVESTING ACTIVITIES

C. £63tt ELQM EfiQd EI86b£lJfcf£ aCJlMlXlfiS

INCREASE IN SHARE CAPITAL

TERM LOAN FROM BANK OF BARODA

WORKING CAPITAL LOANS FROM A BANK
(INCLUDING SHORT TERM LOAN)

NET CASH FLOW FROM FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING
OF THE YEAR

CASH AND CASH EQUIVALENTS AS AT THE CLOSE
OF TH£ YEAR

(39,50,437) (1,91,77,1X3)

40,33,000

79,59.642 1„95,76,9O1

84,41,372 72,44,119

2,O4,34,O14 2,68,21,020

(4,28,031)

4', 45, 9O6

17,875

(3,33,413)

7,79,319

4,45,9O6

FOR ADI LIMITED


