Vipul I. Suthar & Co.

(k | ‘ CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of
TAYLORMADE RENEWABLES LIMITED
Report on the Financial Statements

We have audited the accompanying Standalone financial statements of TAYLORMADE
RENEWABLES LIMITED (“the Company™) which comprises the Balance Sheet as at
December 31, 2017, the Statement of Profit and Loss, Cash Flow Statement for the period
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and

~ design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions' of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statement{s_ are free from material misstatement.

20/1, Chanduji Madhaji Estate, Maheshwar Mill Road, Tavdipura, Shahibaug, Ahmedabad — 380 Q04, Mobile :‘93?46 35402
" Ph. : 079-25625492 « E-mail : ca_vipulsuthar@yahoo.com e info@cavipulsuthar.com e Website : www.cavipulsuthar.com




-An audit mvolves perform;ng procedures to obtam audit- evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend-on the auditor’s.
judgment, including the assessment of the risks of material ‘misstatement of the financial .
statements, whether due to fraud or error. In ~making those risk assessments, the auditor
considers internal financial control ‘relevant to the Companys preparation of the financial
statements ‘that give a true and fair view in order to design audit procedures that
*are appropr[ate_m the circumstances,’ but hot for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over:
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Companys Dlrectors as well as evaluatlng the overall
presentatron of the financial statements. sy

We believe that the audit e\ndence we have obtained is sufflClent and approprlate to prowde :
a basrs for our audlt op[nron on the standalone fmancsal statements !

Oplmon -

In our op|n|on and to the. best of ‘our mformatlon and according to the explanatmns gwen by

“us, the aforesaid: standalone financial statements give the information required. by, the Act in . .-

-the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at December '
31, 2017, and its Profit and its Cash Flow for the period ended on that date. :

Report on 0th_ér Legal and Regulator'v-' Requirements

1. As required by the Companies (Auditor’s. Report) Order, 2016 (“the Order”), :as
-amended, issued ‘by the Central Government of India in terms of sub-section (11) of
section® 143 of the Act, we: give in the ‘Annexure A" a statement on the matters
: specmed m paragraphs 3 and 4 of the Drder - . i

2. Rs reqwred by sect[on 143 (3) of the Act we report that

a. we'hav_e _sought and obtamed all th_e information and explanatione which to the best
of our know]ed.ge_and'belief were neces.sar.y for the purpose‘ of our audit;

- b.in our Opll'llor'l proper books of account as requxred by law have been kept by .
'the Company so far as lt appears from our examlnatmn of those books; '

el the Balance Sheet the Statement of Proﬁt and Loss and the Cash Flow Statementl
.dealt W|th by this Report are ln agreement w:th the books of account

d.in -our op‘inion the aforesaid standalone 'financial ‘statements comply with the
: Accountlng Standards specified under section 133 of the' Act read with Rule 7 of the 5
Compames (Accounts) Rules, 2014

e.On the"b'asis of written' representations received from the directors as on 31%
December 2017 taken on record by the.Board. of Directors, none of the directors is
dlsqualmed as ‘on 315" December 2017 from bemg appointed ras a d|rector in- tevms of




Section 1‘651 (2) of the Act._ :

f. "Wlth respect to the adequacy of the mternal flnanaal controls over fmanual reportsng
of the Company and the operatlng effectlyeness of such controls referto our separate
Report m “Annexure B" - - :

g. Wlth respect to the other matters to be mcluded in the Auchtors Report .in accordance
with Rule 11 of the Companies (Audlt and Auditors) Rules, 2014, in our opinion and
to the best of our [nformatlon and accordlng to the explanatlons gwen to us:

The Company does not haye any peﬂdmg imgatlons whlch would impact |ts
_ fmanaal position. :
il The Company. clld not have any Icmg—terrn ‘contracts |nclud|ng derlvatlve-
© contracts for which. there ‘were any matertal foreseeable losses. . :
-fij: There were no ‘amounts which ‘were reqmred to be transferred to the.
5 Investor Educatlon and Protection Fund by the Company

Forand on behalf of
VIPUL I. SUTHAR & CO.
Chartered Accountants

CA VIPUL SUTHAR
Proprietor.

M.No. 129400

FRN: 129104W

Date: 02/01/2018
Place: Ahmedabad




“Annexure A" to the Independent Audltors Report 31St December 2017

Referred to in paragraph s under the headlng ‘Report on Other Legal & Regulatory '
- Requirement’ of our report of even: date to the. ﬂnancial statements of the Company for the
‘period ended 317 December 2017: . :

L)

5

a

4)

5)

a. The Company has mazntamed' proper records showmg -full part-icu'l_ars_,
:imcludmg quantitative details and S|tuat|on of fixed assets, '

_ b._"The leed Assets have been physmally verified by the management in a phased

6)

manner, designed to cover all the items over a period of three years, which in our

'-oplnlon is reasonable having regard to the size of the company and nature of its "

‘business. Pursuant - to the program,. a portion of the fixed asset . has been
- physically verified by the management during the year and no ‘material
discrepancies between the books records and the phy5|cal fixed assets have beerl
" noticed, - :

Git Th_e -tltle deeds_-of--imrnovable-properties are held in the name of the company.

The management has conducted the physrcal venFcatlon of inventory. at reasonable-

intervals during the year. In our. opinion, ‘the frequency ‘of such verification is
reasonable. The discrepancies noticed on physical verification .of the inventory as

compared ‘to books records which has been properiy dealt with in the books of account

were not- materlal

In _our._-opinion_and .acc'ordin'g to ini‘ormatio'n explanation"given to us, the Company. has
_not' granted any loans, secured or .unsecured to companies; firms, Limited Liability
- partnerships or other parties covered-in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (€) of the Order are not
appllcable to the Company and hence not commented ‘upon.

In our oplnlon and accordlng to ‘the' mformatmn and explanatlons glven to ‘us,

. the company has complied with “the provisions of section 185 and 186 of the.-

Companies Act, 2013 In respect of Ioans, investments, guarantees, and security.

The - Company has not accepted any deposits from the public and hence the

'drrectives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant. provisions of the Act and the Companies. (Acceptance of
Deposit) Ru]es, 2015 wrth regard to the depos:ts accepted from the pubhc are not

: appllcab!e

As mformed to us, the mamtenance of Cost Records has not been specifled by'.
the Central Government under sub-section (1) of Section 148 of the Act, in respect of
the actlwttes carrled on by the: company i




7) (a)

Accordlng to mformation and explanatlons gwen to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in deposntlng undisputed statutory dues mcludlng Provident Fund, Employees ' .
State Insurance, Income-Tax, Sales. tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed

. amounts payable in respect of the above were in arrears as at September 30,

12017 for a period of more than six months from the dateon when they become:

2 ;-payable

.b)

According to the mformatlon and explanatlon given. to us, there are no dues Gfe:
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax

> outstandmg on account of any dispute.

8

' .In ‘our oplnlon and accordmg to the mformatlon and explanatlons given to us,
the Company has not defaulted in the repayment of dues to banks. The Company: has-

not taken any loan either from fmanmal mstltutlons or from the government and has :

~ not issued any debentures :

9)

10)

Bas_ed upon the audit procedures performed and the information and explanations
gi‘ven by the management, the company has not raised ‘moneys by way of initial
pubhc offer or further public ‘offer including debt instruments and term . Loans..
Accordlngly, the provisions of clause 3 (ix) of- the Order. are not appllcable to the

_Company and hence not commented upon.

.\Based upon the audit procedures performed and the information and explanatlons

_glven by the management, we report that no fraud by the Company or .on the:

11)

i‘z)'

13)

14)

company by its officers or employees has been__noticed_ or reported during the year.’

Based upon the audit procedures performed and the information and explanations
given by the: management, .the managerial remuneration has been paid or provided.in
accordance with the requisite approvals mandated by the prow5|on5 of section 197
read W|th Schedule V to the Companies Act : :

In our oplmon, the Company is not a Nldhl Company Therefore, the prowsmns of 2
clause 4 (xu) of the Order are not appllcable to the Company R e

In our oplnlon, all transactions W|th the related parties are in compllance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as requared by the appllcable accountlng
standards

Based upon the audit procedures perforrned and the information and exp[anatlons
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not

g _appllcable to the Company and hence not commented upon




15) Bééed u[joﬁn'jt'he'.audi_t_' pro'cedure:'s performed 'and' the ithrmation and explanations
given 'by the management, the' company has not entered into any non-cash
transactions: W|th directors or persons connected with him. - Accordingly, the provisions

" of clause. 3 (xv) of .the Order are not appllcable to the Company and hence not - '

commented upon

16)  In our oplmon the company is :not required to be reglstef.ed- under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
Lo of the Order are not appllcab[e to the Cnmpany and hence not commented upon

For and oh _béhé]f:of_' SRRl 2
VIPUL I. SUTHAR & CO. .
Chartered Accountants

CA VIPUL SUTHAR :
Proprietor = :

M. No. 129400
“FRN: 129104W

Date. 02/01/2018
Place: Ahmedabad




“A'nnexure:.'B"'“ to the Independent Auditor‘.’s. Report — 31 December 2017
Report on “the ‘Internal Financial Controls under Clause (i) of Sub-section 3 of

: Sectlon 143 of the Companies: Act 2013 (“the Act")

We have aud|ted the mternal financial controls over Fnancial reporting of '~ TAYLORMADE
RENEWABLES LIMITED (“the Company”) which comprises the Balancé Sheet as at 31% -
December 2017 in conjunction with our audit of the standalone financial statements of the
Company for the perlod ended on that date :

Management’s Respons:blllty for Internal Fmanclal Controls |

The Companys management is responsib!e for establlshlng and malntalnlng internal
financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the .

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation' and maintenance of adequate internal Fnancral controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds.
. and errors, the ‘accuracy and completeness of the accounting records,  and the timely
'preparatlon of rehable financial mformatlon, as required under the Companles Act 2013. :

Auditors’ Respons:buhty

Our respon5|b|hty is to express an oplnlon on the: Companys mternal financial controls over By

financial reportlng based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance

Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audtt of Internal Financial Controls and, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform - the *

audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintalned and if such controls operated
effectively in.all materlal respects. -

Our. audit mvolves performlng procedures to obtain audit ewdence about the adequacy of the
internal financial controls system. over financial reporting and their operating effectiveness.
Our audit of :internal financial controls: over financial reporting included obtaining an.
understandmg ‘of internal financial controls over financial reporting, assessing the risk that a
material’ weakness exists, and testing and evaluating the design and operating effectiveness

of internal. control based on the assessed risk. The procedures selected depend on the

auditor’s Judgement mc!udmg the assessment of the rlsks of material mlsstatement of - the:
flnanCIaI statements, whether due to fra ud or error.’ ; :

We believe that the audlt ewdence we have obtalned is sufﬁment and approprlate to provide

a basis for our. audlt opinion on the Companys Interna[ financial controls system over
fmancaal reportlng :




Meanmg of Internal Fmanmal Controls over FmanCIaI Reportlng

A company's. lnternal flnanCIaI control over financial reportlng is a process deSIQned to prowde"- :
reasonable assurance regarding the rellablllty of financial reporting and the preparation’ of
financial statements for external purposes in accordance with generally accepted accounting’
principles. ‘A company's internal Fnanoal control over flnanc1al reporting mcludes those :
policies and: procedures that - ;
- a) pertain to the malntenance of records that, in reasonable detail, accurately and fair]y
- reflect the transact;ons and. dlspoS|t|ons of the’ assets of the company, ;

b) -prowde reasonable assurance that transactlons are recorded as necessary to. permlt S

e preparatzon of financial statements in accordance with general[y accepted accounting
principles, and that receipts and expenditures of the company are being made
only in'  accordance w;th authorlsatlons of management and cllrectors of the
company, and : : : .

Ic.)- 'prowde reasonable assurance regardmg preventlon or tlmeiy detection of unauthorised
acqu:5|t|on, use, or disposition of the company's assets that could have a
materlal erfect on the financial statements i

Inherent leltatlons of Intemal Fmanmal Controls over Financial Reportlng

Because of the lnherent limitations of internal flnanual controls over flnanaa]'

reporting, including the- possibility. of collus:on or improper management overrlde of contrals,

material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluatron of the internal financial controls over financial reporting to
future periods are subJect to the risk that the mternal financial control over financial reporting

may become madequate because of changes in condltlons or that the degree of comphance

with the pOlICIes or. procedures may detenorate

'Opmlon

In “our op'inion the Company has, in all material respects, an adequate internal -

financial controls system over ﬂnanoal reporting and such internal financial controls over
financial reporting were operatlng effectively as at December S1, 2017, ‘based on the internal
control over financial reporting criteria established by the Company considering the essential
components of. internal control stated in the Guidance Note on Audit ‘of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For and on behalf of =
VIPUL I. SUTHAR & CO.
Chartered Accdun tants

CA VIPUL SUTHAR
Proprietor .. -
M.No. 129400
FRN: 129104w

' Date: 02/01/2018
Place: _.Ahmedabad




12.2{317

_Figures as at

31.12.2017
i 3

{b) Trade Payables
(c) Other Current Liabi

=52, 150 GG

001,559.00
341,00
6/653,996.00

©31,094,000.00
-249,460.00

41,491,823.00 |

18,726,966.00
~4,003,300.00

4,500,000.00 |
5,746,861.00 |

%

|Current assets
|(a)

(i1Gross Bfm:k
{ii\Depreciation
(ili)Net Block

) Current investments

{e) Short-term loans and
{d) Cash and cash equival
() Other current assets

Eore

23,897,832.00

- 6,139,461.07 |
17,758,371.00 |

7,984, a0t

105,313,490.00 |

i

- 18,973.482.00 |

5,008,172.00
~ 13,968,310.00

39,317,250,00 |
48,113,741.00 |
1,310,788.00
- 179,000.00

2,424,400.00

157,241511.00

105,313,490,

. ﬁ'%ctar
DIN: (0466349




Revenue from Operations

189,614,065.00

).

(Amtin °

181,669,251.00

Cost of materials ccnsumed

Purchases of Stock-in-Trade

Changes in.inventories of finished: goods work—ln-
proaress and Stock-in-Trade

Employee benefits expense

Finance costs

Depreuatton and amortlzatlon expense

1. 11
HIEE O?hgr_ Incqme e 158,866.00 243,242.00
r -'Fét'a!:\. - 189,772,931.00 18 E:5?9‘.1*"45S 193.0
IV. Expenses

146,153,163.00

1,866,750.00
'3,862,487.00

4,994,173.00 ]
1,134,289.00 |.

13 460 050.00

1159,221,360.00 |

f -12,140,250.00

6,862,455.00 | -
5,008,094.00 |
2,342,748.00

15,098,617.00

Ot i
Profit before exceptional and extraordinary

items and tax (III-IV) '

Exceptional items

Profit l:yefore extraordlnary |tems and tax (V
=-VI) . ' :

. |Extraordinary Ttems - -

Profit before tax (VII- VIII)

Tax expense:

(1) Currenttax = .

(2) Deferred tax . ' .

'18,302,019.00

18,302,019.00 |

18,302,019.00

4.712,770.00
197.310.00

5 519,469 00

'5,519,469.00 |
5,519,469.00

1,705,516.00
-193,987.00

113,391

KVI Earnihgs per equity share: ; sl
(1) Basic : '6.46 8.91
; (2) Diiutei_d_' 646 | 8.91

As'pe_r"- our at-ta'ched report of even aate

For and on behalf of

For and on behalf of
VIPUL 1. SUTHAR & CO.
Chartered Accountants *

CA VIPUL SUTHAR,
Proprietor

M.No. 129400

FRN: 129104W

Date: 02/01/2018

TATI'LORMADE RENEWABLES LIMITED

g

Director }
DIN: 00482807

Dharmendra S. Gor
‘Director.
DIN: 00466349

Place: Ahmedabad




TAYLORMADE RENEWABLES LIMITED

Cash Flow Statement for the perlod ended 31.12. 2017

(Amtin * )

Particulars : |z 2017-18 | 2016-17
Cash Flows from Operatl ng Activities i i
Net Income . | ; 13,391,939.00 4,007,940 |
~ Add. Expenses Not Requn'lng Cash _ 1 =g s ) [
Depreciation ; 1,134,289.00 | - 2,342,746 | .
Other : Preliminary Expenses ; = e I
.. Other Adjustments 3 : : J
*'Add Increase in Trade Payables ' 16,540,375.00 1,549,463
Add Deffered Tax Liabilty 197,310.00 © -193,986
Add Increase in Short Term Provision 2,650,696.00 530,497
Add Decrease Qther current assets o e
‘Less Increase Other current assets -10,530,364.00 35,800.00°
. Less Increase in Inventory --1,866,750.00 12,140,250
Add Decrease in Inventory ; - o !
Less Decrease in Other Payables . : - URE ]
Less Increase in Accounts Receivable . 39,294,553.00 3,415,124
Net Cash from Op_eratirig Activities -14,043,558 -7,354,514
Cash Flows from Investing Activities :
Cash From Investments 2,136,000.00 -
Less: Addition of Fixed Assets -4,924,350.00 -12,824,193
Net Cash Used for Investing Activities -2,788,350 -12,824,193
Cash Flows from Financing Activities
Add Proceeds on long term loans & Advances * -
'Less Increase on shert term loans & Advances : “ : AR [
Add increase of long term loans & borrowings ; -30,563,965.00 13,697,301 |
Less Repayment of long term loans & borrowmgs ety | ol L -
Add Increase in share capital 47,201,930.00 . L sy
Less Repayment of short term loans & borrowmgs' 7 -7,999,736.00 -6,574,551
Net Cash from Fmancmg Activities : 2 24,637,701.00 20,271,852
-NET INCREASE/(DECREASE) IN CASH 7,805,793 93,145
CASH, BEGINNING OF YEAR 179,000 85,856
CASH, END OF YEAR - : 7,984,794 179,000




TAYLORMADE RENEWABLES LIMITED

Share Capital

_ NOTES FORMING PART OF FINANCIAL STATEMENTS

e
_' Sy ] As at 31st December 2017 As at 31 March 2017
Share Capital Number Value Number Value
. |Authorised ; : eis
.125,00,000 Equity Shares of i 10 each 2,500,000 25,000,000 450,000 4,500,000
45000 Equi_ty-Shares. of * 10:each ' iy .
Equ;ty Shares of * 10 each . 2,072,592 .20,725,920 |. 450,000 | 4,500,000
cribi Pal e o e .-
Equity Shares of * 10 each fuIIy pa!d 2,072,592 20,725,920 450,000 4,500,000
_ : Total 2,072,592 | 20,725,920 | 450,000 4,500,000
Note 1 Disclosure pursuant to Note no. 6(A)(d) of Part I of Séhedule VI to the Companies Act, 1956
Equity Shares :
" Particulars [ Number | Value |
Shares outstanding at the begtnnmg of 450,000 4 500, 000
the'year i) sl
Shares Issued during the year 1,622,592 | 16 225, 920
Shares bought back during the year e Qe )
Shares 'out'st'andinq at the end of the year 2,072,592 20, 725 920
_ -Nui:é' 2 D:sclosure pursuant to Note no. 6(A)(a) of Part I of Schedule VI to the Companles Act, 1956
5 L As at 31st December 2017 As at 31 March 2017
: : ; | No. of
Name_| ofnarehalter : o of % of Holding Shares _% of Holding=
. Shares held : el
Dharmendra S. Gor 1,749,797 84.43% 446,000 99 11%|
Neera D. Gor - 125,372 | 6.05% 3,900 0.87%
Harsh D. Gor 60,000 2.89%| = . 0, _00%
_ |Samir Patel 39,000 1.88%]| - - 0.00%
Avani Patel 6,000 0.29% = 0.00%
Hiten Abhani 37,143 1.79% - - 0.00%
Bhavin Ratanghayra 9,000 0.43% - 0.00%
Neeraj Pandya 9,000 0.43% - . 0.00%
|Value Idea Investment Serwces Pvt Ltd 28,571 1.38% - 0.00%
j Jayesh N. S_hah 8,709 0.42% 100 0.02%]
_ Note 3 Term's_/ Rights attached to Shares:-.

a. The company. has only one class of share having a par of value of Rs.10.00 per share. Each holder of
- equity-share is entitiled to one vote per share. The company has not declared or paud any dividend during’

the current financial vear.

b. I’ the event of qumdatloﬁ of the company, the holders of equity shares will be entitled to receive
remaining assets of the company, after distribution of all preferential amounts. The distribution will be in
“proportion to the no. of equity shares held by the shareholder. .




ﬁarticu!agfs

1,738,921.00
14,007,940.00

5,746,861.00

- |closing Balance
%r_tal -

530,000,

29,008,000.00

5,746,861.00 |

_530,035.00

yrrowings

41,491,823,00

4,748,794,00
. 1,92000

4133%.4@;}‘&_3 ;

. 101,745.00

069.177.00|
308,500.00,

41,451,623.00

1,780.00

56,972.00
92,145.00

200,9(}{};
51, oewﬁf

12,385.00
50,911.00

: _155,«%35 00 |

233,178.00
104,747.00
37,718.00

15,188.00
 48,84B.00
: 1?5.%{3 00
1@,55? 625,00
46,412.00
2.850,000.00
934,575.00

100,494.00

74,276.00 |

150,676.00 |

. 500,000.001




_Figures as at

35322017

31.03.2017

Sheth Insulations P
- esh Ha

7441000
4.475,674.00,
4,997,535.00

(oot ol o e

377,000.00 |
176,319.00

- 25,654.00
i 253994 00
1174,164.00
. 75,000.00
008,657.0
87
60,605.00
. 145,203.00
. L970.00
74,017.00
94,205.00
121,375.00
$39,156.00

375,060.00
145,433.00 «

18,726,966.00

- 4,712,770.00
506,462.00

o l434764.00

35,367,340.44

| 2,118,782.00 -
~ 810,518.00

6,553‘9%>QQ :
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\BLES LIMITED

_ TAYLORMADE RENEW

Figures as at :

Figures as at

273,400.00 2,409,400.00|
15,000.00 15,000.00

288,400.00 2,424,400.00

an Six Months

e ___Total (a) i
{b}mk@m - LEke : . | r

4, 875 szm aa :

2,466,580.00 18, 300 Oﬁi‘) 00

50,000.00
. BOBB30.00

1,172,000.00 1-,_;_5%?41,9;2::

19,091,482, 00 6,800,000.00 |

: : = ] iz 3,010,334.00 |

ergy Dev Aqencv, U P. 7.150,000.00 9,465,000.00 ¢

. 220,550.00 | Lmm g

118,729.00 | ;

R,aﬁm Krishna Reaﬁ%’v pvt, Ltd, A’
Ramrao Public School
The Kalgidhar Trust, Himachal ?ra%;iesh
_ |Jaydeep Enterprise

~ {Uttarpradesh Renewable E
Vardhman Fabrics, Bud
Uardhmﬁn ?ams, Saﬁ@

8,113,741.00 |
8,113,741.00 |

87,408,294.00 |
87,408,294.00 |

SR

10 Short Term Loans and Advances
- 18ecurity Deposits -

TDS R@@e&%ﬁt%
Others

301,980.00 357.084.00
5 §§§§ 182.00 73,714.00
6,351,152.00 | 1,310,788.00

879.990.00 |  §79,990.00 1 . §

6,614,531.00 154,844.00
1,370,263.00 | 24,156,00

179,000.00




TAYLORMADE RENEWABLES LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

Particulars

-Fig ures as at
31.12.2017

Figures as at

11. Revenue from ration
Sales of Products
Sales of Services

175,052,365.00
14,561,700.00

31.03.2017

165,03 1,437.00
16,637,814.00

Total . 189,614,065.00 | 181,669,251.00

|12. Other Inco me ;

Interest On FDR‘ 158,866.00 243,242.00
Other Aok : : - |

Total 158,866.00 243,242.00

13.Cost Of Materlal Consumed
(a) Raw Material and Stroes - -
Opemng Stock
Add: Purchase during the year
Less: Closing Stock

146,153,163.00

' 159,221,360.00

146,153,163.00

Raw Material and Stores Consurned (a)

b Packln Materials

Opening Stock

Add: Purchase durlng the year ;
Less: Closing Stock

Packlng Material Consumed (b)

159,221,360.00

-~ Total (a+b).

159,221,360.00

14, Changes In Inventorles
Opening stock
. |Closing stock

-146,153,163.00

* 39,317,250.00
37,450,500.00

27,177,000.00
39,317,250.00

Total 1,866,750.00 -12,140,250.00
15. Emplovee Benefit Expenses e o
Salary & Wages : : 2,286,932.00 3,569,964.00

Bonus'
Director's Remuneration

1,575,555.00

892,491.00 |

2,400,000.00

3,862,487.00

Total 6,862,455.00 |
'|16. Finance Cost
Interest Exnenses :
Bank Interest on Working Capital 3,992,581.00 4,708,961.00
Other Interest’ ' =
Bank Charges _ "y B
Bank Charges 253,887.00 62,530.00
_|Bank Loan Processing Charges ~747,705.00 236,603.00
Total 4,994,173.00 5,008,094.00
17 De lz'ec_iatioﬁl Amortis st -
a.Depreciation 1,134,289.35 1,134,289.07 |
Total. 1,134,289.35 | 1,134,289.07




: . TAYLORMADE RENEWABLES LIMITED :
"NOTES FORMING PART OF FINANCIAL STATEMENTS

Figuresasat | Figuresasat

L ARG © 31.12.2017 | 31.03.2017
18.0ther Expense ’
a) Manufacturing (Direct) Costs E S .
{Frieght Expenses = . SNy e s L 148,145.00 ; 110,800.00
Inward / Outward Carting Expenses ; _ ' 159,640.00 - 221,900.00
Labour Works Contract Charges paid . " 4,664,808.00 5 606,662.00
Loading charges : e 223,244.00 178,853.00 | .
Packing Charges e - 176,472.00 | 205,360.00
Power and Fuel e ' -172,477.00 272,756.00
Refreshment Expenses _ i i _ ; - 88,950.00 62,820.00
Rent . AR el 34,648.00 $209,540.00 |
Security . Charges i e i e . 227,255.00 ~225,000.00
Site Expenses il '_ A T i 624,640.00 - 818,825.00 |
Sub Total(a) 6,520,279.00 7,912,516.00
General Expenses _ PN : vl ' '
Accounting Charges - - st S A e .135,000.00. ~ 180,000.00
Audit Fees e = 100,000.00 .~ 87,500,00
Business Promotion Expendlture R _ 76,468.00 168,640.00
Commision i) _ : 1,536,421.00 293,698.00
Conveyance Expenses : - 74,110,00 148,965.00
Courier Charges = _ : R \ 69,640.00 - 62,360.00
‘| Donation: AR a )/, : . - = = 5665700
Education Cess N o ee 48,879.00 -. 6,708.00
Electricity Charges - _ ; ' 133,632.00| @ 276,898.00
Entertainment Expenses . = ; 70,956.00 32,960.00 |
Hotel Expenses e - ; o 78,435.00 - 169,560.00
Insurance Charges : Se ' . .127,676.00 89,620.00
- |Labour Cess = B as 2 - ! 29,309.00
Legal Charges : H A ; + 326,000.00 78,960.00
Municipal Tax. =~~~ T L A ferss - '~ 44,688.00
Office Expenses . | s : 93,946.00 179,940.00
Professional Fees ™ ' 1,227,778.00 - 555,600.00
Refreshment for Office Staff T 50,120.00 66,900.00 |
Repair & Malntalnance ; 109,924.00 139,677.00
|ROCFees « 1ia+ = - 101,858.00
| Staff welfare ey 0 ' _. 70,150.00 336;009.00
. |Stationary Expenses o - e - 59,834.00 ~ 35,472.00
Telephone Expenses oy Ot 103,250.00 | - 159,794.00
- |Tender Fees : . [ et - =10,000.00 13,298.00
Transportation Charges : e o 1,372,000.00 1,755,306.00
Travelling Expenses _ ; j St T 1,085,552.00 2,115,724.00
& @ Sub Total(b) 6,939,771.00 7,186,101.00
Total (a) + (b) . | 13,460,050.00 | 15,098,617.00 |




(i) Basus of. preparat:on' :

TAYLORMADE RENEWABLES LIMITED

:'§ighi'fi_i:ant Accounting Policy

> These flnancaal statements are prepared in accordance wnth the generally'_.'-j &

raccepted accounting prlnmples in India under. the historical cost convention on
accrual basis of accounting in accordance with the Generally Accepted Accounting
Principles in -India (Indian GAAP). These: financial statements comply in all

material ‘aspects with Accounting Standard (AS) specified ‘under 133 of the:_'._-f-__.. :

Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
;.-_.AII assets -and liabilities -are classified as current or non-current as per the
! company 's normal operating cycle and other criteria set out in Schedule III to the

o Companies: Act, 2013, Based on the nature of products and the time between the . i

- ‘acquisition of assets for. processmg and their  realisation in cash and cash

‘equivalents, the company has ascertained its operatmg ‘cycle as 12 months for,:_--_-_'.'f S

the purpose of current = non- current classmcatlon of assets and I|ab|l|t|es

(u) Use of Esﬂmates‘ .

> The preparatlon of ﬂnanmal statements in conformlty with Indlan GAAP requn‘es'
: 'management to make judgement, estimates and assumptions that may affect. the
"reported amounts of assets and liabilities and disclosures of contingent liabilities
3 at . the ‘end of reportmg period. Although these estimates are based upon. :

; managements best knowledge of current events. and actions, uncertainty ‘about. =~ *! . ..

" 'these assumptlons and estimates ‘could result in the outcorne requiring a material © -
' adjustment to the ‘carrying ‘amount. of assets or liabilities in future periods. '
. 'Changes in estimates are reflected - in’ the financial statements in the period in
~ which the changes are made and if matenal thelr effects are dlsclosed nsthet . s

notes to the fina nCiaI statements

(ni)Revenue Recogmtlon

> Revenue is recogmzed to the extent that it is probable that the econom;c beneflts__ 2
w|II flow to the company and the revenue can be rellab[y measured ; e

a!gs Qf Goods Sales are recognlsed when 5|gn|f|cant risks and rewards of_"-': s

-ownershlp of goods have been passed to the buyer

: 'Interegt Revenue is recogmsed on, a t:me proportxon ba5|s takmg |nto account:- ;

the amount outstandmg and the rate appilcable.

& Other Ingome Unspent Ilabilatles & credlt balances: are recogn:zed in the proﬂté-_f--
' and loss account of the perlod in wh1ch it is identified as not payable. Any other -
. receipt is recognised as income in the perlod in which right to receive the same is

- established. Provision is: ‘made for: the non-sellable returns of goods from the ! Sl
~customers estimated ‘on- the’ basis- of historical data of such returns. Such ._
provision for non sellable. sales return’ sis reduced from sales for the year. Service

‘income is: accounted as and when services ‘are rendered and are net of service
3_=tax..Comrmss:on income is’ recognlsed in respect of sales made on behalf of
-consignee when the smgnlﬂcant risks and rewards. of ownershipin the .goods are -
‘transferred to the buyer and is net of service tax. D|V|dend mcome is recognised:
" 'when the rlght to recewe dividend is establlshed : :




 TAYLORMADE RENEWABLES LIMITED
(w)Inventorles.

> Inventorles of Raw Materlals, Packlng Materlals Goods-ln Process, Flnlshed
Goods, and Merchant Goods: are stated at cost or ‘net realisable value, whlchever:
s Fower Stores and Spare Parts are stated ‘at or below cost’. Cost _comprises all
" cost. of purchase, -cost of conversion and ‘other costs incurred in bringing ‘the':. .
_‘inventories to their present location and. condition. The excise duty in ‘respect: ol A
- closing inventory of finished- goods is included' as. part of finished goods. Cost: e
formula used is ‘Average cost’. Net: realisable value is the estimated selling price
“in‘the ordmary course of business less the estlmated «costs of completlon and the:_'
:estlmated costs necessary to make the. sale e .

(v) Tang;ble F:xed Assets

Gross f;xed assets are stated at cost of acqu:sltlon mcludmg mt:ldental expenses,
_.-.'relatmg to acquisition and installation. Fixed. Assets are stated" at cost net:of
. modvat /. cenvat / ‘other credits, less accumulated deprematlon and’ |mpa|rment:
'-i-Ioss, if - ‘any, All pre- operative -costs; - lncludmg ‘specific financing 'cost- till -
. commencement .of “commercial productlon, net -charges on- foreign’ exchange
- contracts and . ad]ustment ‘arising .. from forelgn exchange rate varlatlons'
e -attrlbutable to the fixed assets are capitalised. -

(vn)Deprecnatlon / Amortlzatnon on tanglble f:xed assets. s i
Y 1) Tang|ble Assets.

\;- Pursuant to Companles Act 2013 (the Act) belng effectwe from 1 Aprll 2014
- ‘the company has charged deprectatlon on fixed assets on Straight Line Method ' -
Q_(SLM) method on the basis of useful life / remaining useful life. and in the manner
- .as. prescrlbed in, Schedule II of the Companies Act, 2013. Contlnuous Process .- .
~Plants and machmenes are |clent1f|ed based on technical assessment and - . .
'depreciatlon at the specified rate as per Schedule II of the: Compan:es Act, 2013,
“As the change is only in'regard to accounting estlmate, it reqmres an ad]ustment'_-'
i of the carrylng amount of tanglble assets : i

B f_Deprec:atlon on addltlonsj dlsposals dunng the. year has been prowded on pro-
st :rata basls W|th reference to the nos of days ut|!|zed Sl :

2) Intanglble Assets.

> Expenditure mcurred on acqu15|t|on of computer software is an ;dentzflable asset;
- without physical substance, held for use.in the production or.supply of goods®or .. -
‘services, for administrative purposes, whlch consmierable satlsfles all crlteria to-;_ 7
"-._be recognlsed as mtanglble assets i - - : SR R

2 >'.;Expend|ture on computer software mtanglble asset is amortlsed over the perlod'_ : e
_--of expected beneflt not- exceedlng five ! years. . . Fid

(\m) Irnpalrment of Assets.

i The carrymg amounts of assets are rewewed at each Balance Sheet date, lf there_ !
“Is any -identification- of impairment based on' ‘internal/external “factors. ‘An . .
-.;Impa|rment loss is recognlsed wherever the ‘carrying amount of an asset exceeds’'
‘its recoverable amount.” The recoverable amount s - greater of the asset's net
~selling. price and value in use. In assessing value in use, the estimated future
- cash ﬂows are dlscounted to the present value by usmg we:ghted average cost of




._:(viii)

s _'_T_AYLol_iM.ADE__RENEwAaLEs LI__MITEo.'. ,

-E'capltal A prev:ous!y recognlsed |mpa1rrnent Ioss, |f any, is mcreased or reversed !
;dependmg on changes |n cwcumstances ._.;' B o

e

"'After DI'OVISIDH of |mpa|rment loss, Jf any, deprecaatlon is provided on the rev:sed o
.-carrylng amount of the asset over tts rematmng useful I|fe. 1 AR S

Borrowmg Cost.

:Borrowmg costs that ‘are dlrectly attrlbutable to the acqmsmon, _constructlon or

- production of quahfylng assets are capitalised as part of the cost of such assets. A

- ' qualifying asset is one: that necessanly takes substantial oenod of time to- get;'-
- ready for intended use. Costs incurred -in raising funds are amortised. equally over.. i
~ the period for which the funds are acqu:red All other borrowmg costs are charged- i

to proflt and loss account. ot e

(ix) Forelgn Currency Transactlons.

}

Transactmns denommated in forelgn currencles are recorded at the exchange rat

.preVallmg on the date of transaction. Fore:gn currency current assets: and current;_--

liabilities. outstandmg at the. halance sheet date are. translated at theé :exchange .

rate prevailing on that date and the net’'gain.or Toss is. recognized:in- the proflt and’
* ‘loss" account.: Foreign. currency: translation differences relating to liabilities”+ "
Iyt |ncurred for purchasmg ‘of fixed assets from foreign countrles are recognized i

" the profit and loss account. All other forelgn currency gam or losses are also- :

.recog nlzed in the proflt and Ioss account

(x) Investments

?’

Long term Investments are stated at: cost Provision is. made to reconge a ;
declme iother than temporary, in the value of Long- term Investments Current :

Investments are stated at Iower of cost and fair- value

(x:)Taxes on Income

>

Tax expenses comprise current tax: and deferred tax charge or credit. Current tax
is determined in accordance with ‘the ' provisions of the Income-Tax' Act,
_1961 Deferred tax assets ‘and liability is récognized, on timing differences, being

‘the differences between taxable incomes and accounting income that originate in ;

:“one period and are capable of reversal in one or more subsequent ‘periods.:

* Deferred ' tax assets .arising mainly  on account of. brought forward losses, =

_‘unabsorbed depreciation “and - minimum . alternate tax under: tax  laws, are

(i)

_'irecognlsed only if there is ‘a ‘virtual certainty. of its reallsatlon, supported by -
- convincing evidence. At each Balance -Sheet. date;" the carrying amount of
. deferred tax assets is reviewed to reassure realisation. The :déeferred tax asset
_and deferred tax liability is calculated by applylng tax rate and tax laws that have-

'been enacted ‘or substantwely enacted hy the Bala nce Sheet date

Earnmgs / (Loss) per share.

Basic earmngs / (Ioss) per-share are calculated by dLv|d|ng the net prof‘t,f {loss) ;
. for the ‘period attributable to equity shareholders (after deducting. preference - - .
. dividends and’ attributable taxes) by-the weighted - average. ‘number of equity . - -
shares outstanding during the period. The.weighted average number: of equity |

" shares outstanding during :the period' is ad]usted for any bonus shares issued

during the year and also after the balance' sheet date but before the date the

o flnandal statements are approved by the board of dlrectors.




| (xiil.i_)

TAYLO RMAB_E _REN_eWABL_E's: L’IMITED. ;

Provns:ons, contmgent Ilablhtles and contmgent assets :

:':A prowsmn is recognlsed when the company has a present obl:gatlon asa result"'

'_;of past events and it is probable that an outflow of resources will be reqmred toil

i .best estimates required to settle the obligation at the:balance. sheet: date: ‘These
- are rewewed at each balance sheet date’ and adjusted to reflect the current best - il
estimates. A contingent. liability is a possible obligation that ‘arises from ‘past .

-settle ‘the _obligation, in respect, of which @ reliable estimate .can be made

Provisions are not discounted:to their present value and are determlned based on.:

events whose existence will be conflrmed by the occurrence or non-occurrence of

if :-'one or more uncertain future events beyond the control of the company or: G s

A present ob!;gatmn that ‘is not recogmzed because it. is not probable that an '
- outflow of resources ‘will be required to settle the obligation. A ‘contingent liability
it _'.also arises’ in extremely ‘rare. cases where there is a liability that canriot be

;_recognlzed because it cannot be measured reliably The company does* not. -

":recognlze a contingent liability but. - discloses its existence in the- financial = -

e Contmgent assets are not recogmzed b

(xiv'i

: (xv)

statements.. Contmgent liabilities_are dlsclosed by way ‘of notes' to. the accounts _:'_1 !

Cash and Cash Equwalents

"-:f'-Cash and cash equwalents in the cash ﬂow statement compnse cash at bank andg""::-_
in hand, cheques on hand and short-term mvestments Wlth an ongmal maturlty:-
""of three months or less. : ] : 2

Pre-operatwe Expendltu re:

_.Pre operatwe Expenditure mcurred for expans:on proJect :ncludl'ng specmc" el gal ity

flnancmg cost till commencement of commercml production attrlbutable to. the

: "ﬂxed assets are capltallsed

For and' 'on b'e'half of

VIPUL B SUTHAR & CO.
Chartered Accountants

CA VIPUL.SUTHAR
Proprietor . . '
M.No..129400

s FRN:'_1;910_4W

Date 02/01}2018

‘Place: Ahmedabad




' TAYLORMADE RENEWABLES LIMITED
: Accounting Half Y.ear Ended On 31.12.2017
L Notg s on Accounts

1. Prewous Year's Figure s
. Previous Year's Figures have been regrouped whenever necessary to make them conﬂrm :
to th|s Year S cIassnﬁcatron R :

: 2 Dlrec.tor Remuneratlon ; L :
Directors have taken Remuneration of Rs 15 75; 555 DCI

3. Forelgn Exchange Earnlng & Outgomg. -
The company.has not ‘made any fore|gn exchange earnings and out gomg

4. Prowsnons : e
Company has made all necessary prowsmns and the amount is reasonably adequate ;

s Conflrmatlon of Balance /Reconcnllatlon : :
The Sundry ' Creditors, Sundry Debtors & Unsecured. Loans, if any are sub_]ect to
Conﬂrmatton &Reconclllatlon .

6. Loans & Advances
_In the opinion of the board the value on realization of loans & Advances if realized in the
: ordmar'y course of the business shall not be Iess than the arnount which is stated, in the
- current year‘s Balance sheet. Zolb -

i 2 Amount Due to SSI Umt : : S

- The Company: has requested the: suppllers to give' |nformat|on about the Appllcab|l|ty of
small Scale Industries Undertaking definition to them as per clause (i) of section 3 of the

Industries (development & regulation Act, 1951). In the absence of .this information,
Company is unable to provide the details in Sundry Creditors, regarding the dues to Small
Scale lndustrles as per arnendment to Schedule VI of the Compames Act, 1956. '

; 8 Contlngent Liability : :
As per the exp[anatlon of the management & Accordmg to Books of Account shown to us |t.__'
is Nil. ; : .

9. Statement of Llcensed & Installed Capac:ty :
The Provisions of Industries (Development & Regulation) Act, 1951 relating to Ilcensed
! ___capauty are not apphcable to the company. :

10.-Exc15e and CENVAT Credit
Not Applicable i

11. Detalls In Respect Of Raw-MaterlaI & Flmshed Goods Stock
Not Applicable i o

12 Deferred Tax Provnsmn. , . ' '

- ‘As per the Accounting Standard (As-22) on Accountmg for Taxes on Income issued by
Institute of Chartered Accountant of India (ICAI) the Deferred Tax Liability as at 31St
: December 2017 compnses of the foilowmg

ST




TAYLORMADE RENEWABLES LIMITED _

- [wbVvason3t.12.2017 % : | 31.12.2017

| WDV as per Income Tax Act 1961 . - T ' 57 - 17960894
WDV as per Companies Act 2013 i e N 17758371
o ' Deferred Liability - : . -202523
Income Tax @ 25, 75% - Differed Tax Liability Yoroliaien S50
Differed Tax Liability in Previous Year ' : -249460
| Increase/(Decrease) in Deferred Tax Liability charged/(credlt) to| 197'3'1'1“
Statement of Profit & Loss Ay noaalis
Deferred Tax Llabllltv : iz MR i : -52150 |

1) Dharmendra Sharad Gor
2) Neera Dharmendra Gor
| 3) Jayesh N. Shah"

| 4) Samir Patel

'5) Avani Patel

'6) Harsh Gor:

j Tr-anggctlon \mth Related Paﬂ es:~ i Rl 31_12_2'617- :

Remunerations to Directors - T b . . .. T1575,555.00
- - Total . 15,75,555.00

; Loan accept from Key' Managenal Personnel
Total (13+14)

Net Profit for the Year i : 1 33 91,939, 00
Amount Available for Equity Share Holder «* -, "+ ¢ i.0 |- : - 1,33,91,939.007
Weightage Average No. of Shares ' SRR el - 20,72,592.00
‘Earning Per Share . _ e . e

Face Value Per equity Share’ _ ' g : ! 10.00 |

For and on behalf of _
VIPUL I. SUTHAR & CO.
Chartered Accountants

. CA VIPUL SUTHAR
Proprietor-.
- M.No. _129400

FRN: 129104W

Date: 02/01/2018
Place: Ahmedabad




