
RAJASATYEN & ASSOC

INDEPENDENI AUDITOR'S REPORT

Report on lhe stondolone finonciolslolemenls

I hove oudited the occomponying stondolone finonciol stotements of Kronti Industries Limited
('the Compony'). which comprise the bolonce sheet os of Morch 31,2016, the stotement of
profit ond loss, the cosh flow stotement for the yeor then ended, ond o summory of the
significont occounting policies ond other explonotory informotion.

Monogement's responsibility for lhe stondqlone finqnciol slolemenls

The Compony's boord of directors is responsible for the motters stoted in section 134(5) of the
Componies Act. 20l3 ('the Act') with respect to the preporotion of these stondolone finonciol
stotements thot give o true ond foir view of the finonciol position. finonciol performonce ond
cosh flows of the Compony in occordonce with the occounting principles generolly occepted
in Indio. including the Accounting Stondords specified under section 

.l33 
of the Act, reod with

Rule 7 of the Componies (Accounts) Rules, 2014. This responsibility olso includes mointenonce of
odequote occounting records in occordonce with the provisions of the Act for sofeguording
the ossets of the Compony ond for preventing ond detecting frouds ond other inegulorities;

selection ond opplicotion of oppropriote occounting policies; moking judgments ond estimotes
thol ore reosohoble ond prudent; ond design, implementotion ond mointenonce of odequote
internol finonciol controls, thot were operoting effectively for ensuring the occurocy ond
completeness of the occounting records, relevont to the preporotion ond presentotion of the
finonciol stotements ihot give o true ond foir view ond ore free from moteriol misstotement,
whether due to froud or error.

Auditor's responsibility

My responsibility is to express on opinion on fhese stondolone finonciol stotements bosed on my
oudit.
I hove token inio occount the provisions of the Act, the occounting ond ouditing stondords ond
motters which ore required to be included in the oudit report under the provisions of the Act ond
the Rules mode there under.
I hove conducied the oudit in occordonce with the Stondords on Auditing specified under
section 143(10) of the Act. Those Stondords require thot lshould comply with ethicol
requirements ond plon ond perform the oudit to obtoin reosonoble ossuronce obout whether
the finonciolstotements ore free from moteriol misstotement.
An oudit involves performing procedures to obtoin oudit evidence obout the omounts ond the
disclosures in the finonciol stotements.

The procedures selected depend on the ouditor's judgment, including the ossbssment of the
risks of moteriol misstotement of the finonciol stotements. whether due to froud or error. In

moking those risk ossessments, the ouditor considers internol finonciol control relevont to the
Compony's preporotion of the finonciol stotements thot give o true ond foir view in order to
design oudit procedures thot ore oppropriote in the circumstonces. An oudit olso includes
evoluoting the opproprioteness of the occounting policies used ond the reosonobleness of the
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occounting estimotes mode by the Compony's Directors, os well os evoluoting the overoll
presentotion of ihe finonciol stotements.

I believe thot the oudit evidence I hove obtoined is sufficient ond oppropriote to provide o bosis
for my ouciit opinion on the sioncjoione finonciolstoiements.

Opinion
In my opinion ond to the best of my informotion ond occording to the explonctions given to me,
the oforesoid stondolone finonciol stotements give the informoiion required by the Act in the
monner so required ond give o true ond foir view in conformity with the occounting principles
generolly occepted in Indio, of the stote of offoirs of the Compony os of Morch 31, 2015, ond its
profit ond its cosh flows for the yeor ended on thot dote.

Report on other legol ond regulotory requiremenfs

I As required by the Componies (Auditor's Report) Order, 2016 ("the Order") issued by the
centrol government of Indio in terms of sub-section (1 1 ) of section 143 of the Act, I give in
Annexure A, o stotement on the motters specified in porogrophs 3 ond 4 of the Order.

2 As required by section 143 (3) of the Act, I report thot:

(o) | hove sought ond obtoined oll the informotion ond explonotions which to the best
of my knowledge ond belief were necessory for the purposes of my oudit;

(b) in my opinion, proper books of occount os required by low hove been kept by the
Compony so for os it oppeors from my exominotion of those books;

(c) the bolonce sheet, ihe stotement of profit ond loss, ond the cosh flow stotement
deolt with by ihis report ore in ogreement with the books of occount;

(d) in my opinion, the oforesoid siondolone finonciolstotements comply with the
Accounting Stondords specified under section 133 of the Act, reod with rule 7 of the
Componies (Accounts) Rules, 2014;

(e) on the bosis of the written representotions received from the directors os on Morch
31,2016 ioken on record by the Boord of Direciors, none of the directors is disquolified os
on 3l Morch 2016 from being oppointed os o director in terms of seclion 1 64 (2) of the
Act:

(f) With respect to the odequocy of the internol finonciol controls over finonciol reporiing
of the Compony ond the operoting effectiveness of such controls, refer to my seporole
report in Annexure B;

ond

(g) with respect to the other motters to be included in the Auditor's Report in
occordonce with rule I I of the Componies (Audit ond Auditors) Rules, 2014,in my
opinion ond io the best of my informotion ond occording io the explonotions given to
me:
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hos disclosed the im

tl The Compony hos mode provision,
occounting stondords, for moteriol
controcts. ond

There ore no omounts reouired to be
Protection Fund by the Compony.

os required under the opplicoble low or
foreseeoble losses, if ony. on long-term

tronsferred to ihe Investor Educoiion ond

For Rojosotyen ond Associotes
Firm Regislrotion No. I l585lW
Chortered Accounfonls

Rojosolyen Pordeshi
Proprielor
Membership.No. 1OO147
Ploce:Pune.
Tuesdoy, Jvly 5,2016
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Annexure 'A'to ihe lndependeni
Auditor's Report
(Referred to in porogroph (1) under 'Report on other legol ond regulotory requirements' of my
report of even dote)
I (o) The Compony is mointoining proper records to show full porticulors including quontitotive

detoils ond situotion of oll fixed ossets.

(b) lwos informed thct the Compony hos formuloted o progrom me of physicol
verificotion of oll the fixed ossets over o period of two yeors which, in my opinion, is
reosonoble hoving regord to the size of the Compony ond noture of its ossets.
Accordingly, the physicol verificotion of the fixed ossets hos been corried out by
monogement during the yeor ond no moteriol discreponcies were noticed on such
verificotion.

(c) The iiile deeds of immovoble properties ore held in the nome of ihe Compony.

(o) The monogement of the Compony hos corried out physicol verificotion of inventory ot
reosonoble intervols. In my opinion the frequency of the verificotion is reosonoble.

(b) In my opinion ond occording to informotion ond explonotions given to us, the
procedures of physicol verificotion followed by ihe monogement ore reosonoble ond
odequote in relotion to the size of the compony ond noture of its business.

(c) In my opinion, ihe Compony is mointoining proper records of inveniory so for os
opplicoble. According to the informotion ond explonotions given to me, no moteriol
discreponcies were noticed on physicol verificotion os compored to the books ond records.

(o) The Compony hos gronted unsecured loon to its subsidiory of Rs. I Z.OOO,OOO/-. The
moximum omount outstonding ond the yeor-end bolonce is Rs.l z,ooo,0oo/-.

(b)ln my opinion ond occording io informotion ond explonotions given to me, rote of interest
ond the terms ond conditions of these unsecured loons ore not. primo focie, prejudiciol to
the interest of the compony

In my opinion ond occording to the informotion ond explonotions given to me, in respect of
loons, investments, guorontees ond security the provisions of section I 85 ond 186 of the Act
hove been comolied with.

(o)The compony hos occepted deposits in the form of unsecured loons from vorious porties
ond hos complied wiih the provisions of Section 73 to 76 ond ony other relevont provisions of
the Componies Act, 201 3.

(b) In my opinion ond occording to informotion ond explonotions given to me, rote of
interest ond the ierms ond conditions of these unsecured loons ore not, orimo focie.
prejudiciol to the interest of the compony.

{
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(c) The compony is regulor in poyment of the interest on the oforesoid deposits. There ore no
stipulotions os to repoyment of principol

6. (o) According to the informotion ond explonotions oiven to me ond the records of the
Compony exomineci by me, in my opinion, the Compony is generolly regulor in deposiiing
undisputed stotutory dues including provident fund. employees stote insuronce, income-tox.
soles-tox, service tox. duty of customs, duty of excise, volue odded tox. cess ond other
moteriolstotuiory dues os opplicoble with the oppropriote outhorities. According to the
informotion ond explonotions given to me, there were no undisputed omounts poyoble in
respect of provident fund, employees siote insuronce. income-tox, soles-tox, service tox,
duty of customs, duty of excise, cess ond other stotutory dues outstonding os of Morch 31,
2016 for o period of more thon six months from ihe dote they become poyoble.

(b) According to the informotion ond explonotions given to me ond the records of ihe
Compony exomined by me, the porticulors of income-tox, soles-tox, service tox, duty of
custom, duty of excise or volue odded tox os of Morch 31,2016 which hove not been
deposited on occount of o dispute pending ore os under:

According to the records of the Compony exomined by me ond the informotion ond
explonotions given to me, the Compony hos not defoulted in repoyment of loons or
borrowing to ony finonciol instiiution, bonk, ond government or debenture holders os of the
bolonce sheel dote.

The Compony hos not roised moneys by woy of initiol public offer or further public offer
(including debt instruments) during the yeor. In my opinion ond occording to ihe informotion
ond explonotions given io me, the term loons were opplied for the purpose for which they
were token.

During the course of my exominotion of the books ond records of the Compony, corried out
in occordonce with the generolly occepted ouditing proctices in Indio, ond occording to
the informoiion ond explonotions given to me, I hove neither come ocross ony instonces of
moteriol froud by the Compony nor on the Compony by its officers or employees, noticed or
reported during the yeor, nor hove I been informed of such cose by monogement.

According to the records of the Compony exomined by me ond the informotion ond
explonotions given to me, the Compony hos poid/provided monogeriol remunerotion in
occordonce with the requisite opprovols mondoted by the provisions of section lg7 reod
with schedule V to the Act.

According to the records of the Compony exomined by me ond the informoiion ond
explonotions given to me, oll fronsoctions with reloted porties ore in comolionce with
seciions 177 ond IBB of the Act ond the deioils hove been disclosed in the finonciol
siotements os required by the opplicoble occounting stondords.

According io the records of the Compony exomined by me ond the informotion ond
explonotions given to me, the Compony hos not entered into ony non-cosh tronsoctions
with directors or persons connected with them.

7

Nome of Slqlue Noture of the
dispuled dues

Amount Period to which
omount relotes

Forum where
disoutes

Tox Deducted ot
Source

Interest on
Outstonding
Dues

4760.00 2012-13 Income Tox - TDS

Deportment.
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10 According to the informotion ond explonotions given to me, the Compony is nol required to
be registered under sectioh, 45-lA of the Reserve Bonk of Indio Act, 1934.

For RoJosotyen ohd Associoles
Firm Regislrolion No. I l585lW
Chortered Accountonts

Proprielor
Membetship. No. 100147
Ploce:Pune.
Tuesdoy, July 5,2016
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Annexure 'B'to lhe lndependenl
Audifor's Reporl
Kelerreo To In porogropn z(t) under 'Report on olhet legol ond regulotory requirements' of my
report of even dote)

Report on the internol finonciol controls under clouse (i) of sub-seciion (3) of section 143 of the
Componies Act. 2013 ( 'the Act')

I hove oudited the iniernol finonciol conirols over finonciol reporting of Kronti Industries Limited
('the Compony') os of Morch 31,2016 in conjunction with my oudit of the stondolone finonciol
stofements of the Compony for the yeor ended on thot dore.

Monogemenl's responsibility for internol finonciol controls

The Compony's monogement is responsible for estoblishing ond mointoining internol finonciol
controls bosed on the iniernol control over finonciol reporting criterio estoblished by the
Compony considering the essenliol components of internol control stoted in the Guidonce Note
on Audit of Internol Finonciol Controls Over
Finonciol Reporting ('the Guidonce Note') issued by the Institute of Chortered Accountonts of
Indio ('the lCAl'). These responsibilities include the design, implementotion ond moinienonce of
odequote internol finonciol controls thot were operoting effectively for ensuring the orderly ond
efficient conduct of its business, including odherence to the Compony's policies, the
sofeguording of its ossets, the prevention ond deiection of frouds ond errors, the occurocy ond
completeness of the occounting records, ond the timely preporotion of relioble finonciol
informotion, os reouired under ihe Act.
Auditor's responsibility

My responsibility is to express on opinion on the Compony's internol finonciol controls over
finonciol reporting bosed on my oudit. I hove conducted my oudit in occordonce with the
Guidonce Note ond the Stondords on Auditing, issued by lCAl ond deemed to be prescribed
under section 143(10) of the Act, to the extent opplicoble, to on oudit of internol finonciol
pontrols, bolh opplicoble to on oudit of internolfinonciol controls ond both issued by the lCAl.
Those Stondords ond the Guidonce Note require thot I comply with ethicol requirements ond
plon ond perform the oudit to obtoin Finonciol Siotements - Independeni Auditor's Report
reosonoble ossuronce obout whether odequote internol finonciol controls over finoncirrl
reporting wos estoblished ond mointoined ond if such controls operoted effectively in oll
moteriol resoects.

My oudit involved performing procedures to obtoin oudit evidence oboui the odequocy of the
internol finonciol controls sysiem over finonciol reporting ond their operoting effectiveness. My
oudit of internol finonciol controls over finonciol reporting included obtoining on understonding
of internol finonciol controls over finonciol reporting, ossessing the risk thot o moteriol weokness
exists, ond testing ond evolucting the design ond operoting effectiveness of iniernol confrol
bosed on the ossessed risk. The procedures selected depend on ihe ouditor's judgment,
including the ossessment of the risks of moteriol misstotement of the finonciol stotements.
whether due to froud or error.
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I believe thot the oudit evidence I hove obtoined is sufficient ond oppropriote to provide o bosis
for my oudit opinion on the Compony's internol finonciol controls system over finonciol reporting.

Meoning of inlernol finonciol confrols over finonciol reporling
A compony's internol finonciol control over finonciol reporting is o process designed to provide
reosonoble ossuronce regording the reliobility of finonciol reporting ond the preporotion of
finonciolstoiements for externol purposes in occordonce with generolly occepted occounting
principles. A compony's internol finonciol control over finonciol reporting includes those policiJs
ond procedures thot: (

l) pertoin to the mointenonce of records thot, in reosonoble detoil. occurotely ond foirly reflect
the tronsoctions ond dispositions of the ossets of the compony;
(2) provide reosonoble ossuronce thot tronsoctions ore recorded os necessory to permit
reporotion of finonciol stotements in occordonce with generolly occepted occounting
principles, ond thot receipts ond expenditures of the compony ore being mode only in
occordonce with outhorizotions of monogement ond directors of the compony; ond
(3) Provide reosonoble ossuronce regording prevention or iimely detection of unouthorized
ocquisition, use, or disposition of ihe compony's ossets thot could hove o moieriol effect on the
finonciol stotemenrs.

lnherent limitolions of internol finonciol conlrols over finonciol reporling
Becouse of the inherent limitotions of internol finonciol controls over finonciol reporting,
including the possibility of collusion or improper monogement override of controls, moteriol
misstotemenfs due to error or froud moy occur ond not be detected. Also, projections of ony
evoluofion of the internol finonciol controls over finonciol reporting to future periods ore subject
io the risk thot the internol finonciol control over finonciol reporting moy become inodequote
becouse of chonges in condifions. or thot the degree of complionce wiih lhe policies or
procedures moy deteriorote.

Opinion

In my opinion, the Compony hos, in oll moteriol respecis, on odequote internol finonciol controls
sVstefn over finonciol reporting ond such iniernol finonciol controls over finonciol reporting were
operbting effectively os of Morch 31, 2016, bosed on the internol control over finonciol reporting
criierio estoblished by the Compony considering the essentiol components of internol control
stoied in the Guidonce Note issued by the lCAl

For Rojosotyen ond Associotes
Firm Regislrotion No. 1l585lW
Chorlered Accounlqnfs

Proprietor
Membership.No. 1OO147
Ploce :Pune.
Tuesdoy, July 5,2016
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KFANTI INDUSTHIES LIMITED

GAT NO. 26718/1, PIRANGUT, TAL - MI.JLS

Bolonce Sheef os qf 31sf Murclr, 2016

As per our report of even dote.

For Rojosotyen ond Associqles
Firm Regislrofion No. I15851W

For ond on behqlf of Boqrd of Direcfors
Krqnli Induslries Limited

Sochin Voro
(Monoging

NTI:PUNE - 412115

rur::#
M. No. 100147

Proprielor

Reserves ond Surplus

Non-Cunenl tiobilities
Long Term Bonowings
Deferred tox Liobiliiies
Long Term Provisions

Currenl liqbililies
Short Term Bonowings
Cunent Moturities of Long Term Bonowings
Trode Poyqbles

Short Term Provisions

127,696,738.02

146,889,498.27

112,236,040

83,607,945.

r3,308,958.9 r

t52,253,147
12,934,861.19

48,249,315.54

24,218,820.97

21 ,097 ,919.00
4,550,088.02

t3,786,27Q.

54,5 r 0,030.99
30,428,541.4

t9 ,144,1

2,310,546.06
5,842.729.00

ASSETS :

Non - Curenl Assels
Fixed ossels

Tongible Asset5

lntongible Assets

Copitol Work-in-progress

Investmenis
Long Term Loons ond Advonces

Currenl Assels
Current Investments
Inventories
Trode Receivobles
Cosh ond Bqnk Bolonces
Short Term Loons ond Advonces

Cunent Assets

226,345,772.65

19,642.44

69,585.67

226,435,000.7
28,51 4.11

39,143,049
9 r 3,655.00

91,8r6,458.

239,238,001.68

3,s23.25
0.00

34,202,805.
45,877,703.

857,060.41

3,699,798.69

7,179,O90.14

239.241,524.93

28,514,1r3.00
26,814,1

19,174,401.

81,793,066.1

3,103,432.02

5,61 3, I 55.36

3,872,216.OO

113,556,271.38

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Oiher Notes refered obove ore on integrol port of Finonciol Slotements.

6F-\b
**/ Fi,.l. il:. 1 :ltt rrs,rllw l'I'q"'r# '6'P'eNBhovesh Selorko

(Compony Secrelory)
sh€e$ $t,|'+ h'FLe

i.r^"i +,*nc*{ orc'r)

Pune.Slh July.2O16 Pune, 5lh July,2016

Annuol Reporl 2015-16
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Slolemenl of Profif ond loss tor lhe yeor ended 31sl

INCOME:

Revenue from Operotions

Other Operoting Income

241,413,285

13,952,433.64

322,075,097.68

22,279,918.9

10,045,816.1

EXPENSES :

Monufocturing ond Operoting Expenses
Cost of Moieriol ond Components consumed

Chonges in Inventories of Finished Goods,
WIP ond Stock-injrode
Other Monufocturing & Operoting Expenses

Employee benefits expenses
Soles, odministrotion ond Other Expenses
Finonce Cost
Depreciotion qnd omortisoiion expenses

22

ZJ

24

25
zo

1l

fi8,623,793.81

(2,r45,535.r0)

163,036,225.19

36,989 ,101 .7 5

B,5 r 6,056.06

21,947,987.81

30,831,567.39

191,068,453.7

(r,0r 2,803.90)

51,026,741.21

241,082,391.07

33,209,453.72

8,671,343.44
32,364,334.93

36,138,214.80

ox Expenses

Cunent tox
Defened tox
Cunent tox expenses reloting to prior yeors

PROFIT AFTER TAX CARRIED TO BATANCE SHEET

orning per Shore - In Rs.

(Foce Volue per Equiiy Shore - Rs.l0/-)

{2,464,246.4A

374,097.72

72,863.00

(46s,709.191

0.00

SUMMARY OF SIGNIFICANT ACCOUNTING- POLICIES

[llNJrjN0=ulTErElLlllTFp= = #$qs',KRANrl:
GAr No. 267/BlL, prRANGUr, rAL - MULSHT, puNE - 41211s ff$$lt,.*3guj#:-

Other Notes referred obove ore on integrol port of Finonciol Stqtements.
As per our report of even doie.

For Rojosotyen ond Associqles
Firm Regisfrofion No. 115851W

For ond on beholl of Boord of Direclors
Kronli Indusfries limiled

Bhqvesh setorko Sqggm Dflqtrnt€
(Compony secretorvllc'ht4 ff41nC, "{ o$C"t

/,/-['Jt'v
I

Rdjosolyen Pordeshi
M. No.l00l47
Propriefor

(Monoging

Pune, Slh July,2O16 Pune,Slh

Annuol Reporl20l5-16
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,Cosh tlow trom Opelqling Acllvllles:
Net Profil before tox ond exlrqordinory iiem

on sole of Fixed Assets
on sole of Shores

I Received/ Other Non Operolive Receipls

Cosh trom Operollng Aclivilies
2. Cosh Flow from Invesllng Aclivilies:
Fixed Assets Purchosed {Net)

lo Copitol Work In Progress

teresl Received/ Oiher Non Operolive Receipts

Non Curent Investmenls
Olher Non Curenl Assets
Long term Provision

Nel Cosh trom Invesling Aclivlties
Cosh Flow From Flnqnclng Aclivilies:

of Shorl term bonowings
of Long term borowings

of Interim Dividend ond lox on il

Cqsh from Flnonclng Aclivllies
Increose/ (Decreose) ln Cqsh & Cosh Equivolenls

& Cosh Equivolenk ol lhe beglnning of lhe yeql
& Ccsh Equivolenls ol lhe end of fhe yeql

Nole:
l. Componenfs of Cosh & Cqsh Equivqlenfs :

119,172,549)

{23.500,000)

121 ,947,9881

16,364,716)

KtrANTl INBUSTHIES !ir, rr n r
GA"lNO.267/B/1,PIMNGUT,TAL- MULSHI,PUNE-412115 $l}tlldNJrjd'

Cosh Flow Slolemenl tol lhe yeqr ended 3lsl

2. The Cqsh tlow Sldlemenl hos been prepored under lhe 'lndirecl Melhod' os sel oul in Accounling Slqndord - 3 on Cqsh flow
Slolemenls.

3. Figures in Erockels represenls oulflow.
4. lhe prevlous yeo/s fgures hove been ]egrouped wherever necessqry lo moke lhem compotqble wilh cuuenl yeqr,s flgures

For Rojosdtyen ond Assocloles
Firm Reglskolion No. ll585lW

.a/,

' l, '

M. No.100147
Pfopriefor

thovesh Selolkq
(Compony Secrelory)

st{eeLR oHRroRLG
Lchq frnqnq4 o+gfcd)

For ond on beholf of Boord ot Dlrectors

Pune, 5lh July, 2016 Pune, sth July, 20l

Annuol Reporl 2015-16
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NRANII ]{I..SIFE I.IVIIE)
GAT NO. 267/B/7, PIRANGUT, TAL - MULSHI, PUNE - 412115

Nofes on Findnciol Slalemenfs for lhe perlod ended 3lsf Morch, 2016

NNTF I.THANF TAPITAI

3lsl Mdrch,20l6
Rubees RuD6i

Aufhorlsed Shqre Copilol :

10,000,000 Equity shores of Rs,lO/- eoch.

lssued, subscribed ond Poid up :

7.050,000 Equily shores of Rs I0/- eoch fully poid up

r00,000.000.00 I 00 000 000 0c

20,500,000.00 42,000.000.00

Totol Ri. 70.500,00 47,OO

)f the obove shores, 28901 3 shores ol Rs 100/- were ollotied os fully poid-up bonus shores by woy of copitolisolion of generol
seryes of RS. I O/- were ollotted os fully poid-up bonus shores by woy of copitolisolion of 

I)curilie ofils.)

l. Re ding ol the beginning ond ol the end of lhe reporling period I

Porliculors 3lsl Morch,20l6 3lsf Morch, 2015
No. of Shores Rs No. of Shores Rs

At the beginning of the yeor
Add : lssued during lhe yeor

Culstonding ot the end of the yeor

4,700,00c
2,350,00c

47,000,000.0c

23,500,000.0c

4,000,00c

700.00c

40,000,00(

7,000,00c

2.050.00( 20.500.000.0c 4,700,001 4/,000.000,0c

2

3.

Oftheobovelssued,subscribedondpoid-upshorecopilol8g0l3 equilyshoresond 20OO00equilyshoreswere
ollotted os Bonus Shores in the occounling yeor 2008-2009 ond 2010-201 1 respeclively, by copilolisotion of
Generol Reserue.

The oggregote of equily shores ollolted os fully poidup by woy of Bonus Shores in lhe immediotely preceding five yeors
ore 200000 shores of Rs.l00/- eoch ond 2350000 shores of Rs.l0/- eoch.
{Previous period of five yeors ended Morch 31,2015: 400000 shores)

The compony hos only one closs of equily shores hoving o por volue of Rs.l0/- eoch. Eoch holder of equity
shores is enlilled lo one vote per shore.

Detoils of Shoreholders holding more thon 5% shores in lhe compony
Nome of the Shoreholder 3lst Mqrch, 2016 3lsf Morch.20l5

No. of Shores % holdinq No. of Shores % holdino

Mrs. Bosonli K Voro
Mrs. lndubolo S. Voro
Mr. Sochin S. Voro
Mrs. Sopono Goodiyo
Mr. Sumeel S Voro

250,030

|,686,700
r,590,000

375,000

r,530,000

10.64

23.92

22.55

s.32
2170

s00,000
't,'t24,470

1,050.000

250,000

r.020.000

7.09

r 5.95

t5.04

3.55

t4 47

s.931.73( 3,954,471

Fj${. t';0.

1 15051i;{
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I,GNNNISIREUMID
GAT NO. 267/8/7, PIRANGUT, TAL - MULSHI, PUNE - 472IT5

Noles on Finonciql Slolemenls for the period ended 3l st Morch, 201 6

NOTE 2 : RESERVES AND SURPTUS

Speciol Copitol Incenfive
The Compony's monufocluring fociliiy of Pirongut, Pune, which hos been gronled ond wos eligible for
Pockoge Scheme of Incenlives - Industriol Promotionol Subsidy. The compony hos been gronted
Eligibility certificote from Weslern Mohoroshtro Development Corporotion, pune in this regoro.

Further in terms of Accounling Stondord (AS l2) " Accounling for Governmenl Gronls" prescribed by
Componies (Accounting Stondord) Amendment Rules,2006, eligible incentive is considered to be
in the nolure of Promoters Contribution

Subsidy receivoble os oi 3t Morch 201 6 is Rs.9t 3,555/- (p.y. Rs.913,555/-)

Securilies Premium
During lhe yeor 2350000 Equity shore of RS.I0/- eoch were issued qs Bonus shqres for which the Shore
Premium wos used.

6Sr,*lS
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IFFNNNLEREUMIE
GAT NO. 267/B/I, PIRANGUT, TAL - MULSHI, PUNE - 4T2TT5

Noles on Finonciol Slolemenls for lhe period ended 3l st Morch, 201 6

NOIE 3: IONG TERM BORROWINGS

3.1. o) Term Loon Account (No. Bl21483l ) - Rs.35,000,000/- loon wos ovoiled ond Plont ond Mochinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
property situoted ot Got No. 267/B/1, Pirongut, Pune 412108

b) Term Loon Accouni (No. Bl2l4829) - Rs.14,000,000/- loon wos ovoiled ond Plonl ond Mochinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovqble
property siiuoted oi Got No.267 lBlj, Pirongui, pune 4]2108

c) Term Loon Account (No. Bl2llOB7l - Rs.20,OOO,O0O/- loon wos ovoiled ond Ploni ond Mochinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
property siiuoied ot Got No. 267 lB/1, Pirongut, pune 4l2l08

d) Term Loon Account (No. 81204804) - Rs.24,000,000/- loon wos ovoiled ond Plont ond Mqchinery loqn
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
property siiuoted ot Got No.267 lB/1, Pirongut, Pune 4l2l0B

e) Term Loon Account (No. Bl 2148251 - Rs.25,000,000/- loon wos ovoiled qnd Plont ond Mochinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
property situoied ot Got No.267 lB/1, Pirongut, Pune 4l2l OB

f) Term Loon Account (No. 81260322) - Rs.12,713,000/- loon wos ovoiled ond Plont ond Mochinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
property situoied oi Got No.267 lB/1 , Pirongut, Pune 4l210B

g) Term Loon Account (No. B1 600701) - Rs.,l4,554,959 /- loan wos ovoiled ond plqnt ond Mqchinery loon
of Cosmos Bonk wos repoid. This loon is secured by woy of first mortgoge /chorge on the immovoble
properiy situoted oi Got No.267 /B/1, Pironout, Pune 412l08

Annuol

RANTI:

Porliculors
AS Ot

3l sl Morch, 2016
A3 df

3lst Morch, 20'15

Rupees Rupees

SECURED

(i) Term Loons from Bonk - Secured
HDFC: TERM LOAN A/C NO. 81214831
HDFC : TERM LOAN A/C NO. 81214829
HDFC : TERM LOAN A/C NO. 8121IOB7
HDFC :TERM LOAN A/C NO. B\204BO4
HDFC : TERM LOAN A/C NO. B12I4825
HDFC : TERM LOAN A/C NO. 81260322
HDFC : TERM LOAN A/C NO. BI6OOTOI

Subiotol - Secured Loons

UNSECURED

Loons ond Advonces from reloied porties

Subtoiol - Unsecured Loons

22,211,232.68

9,528,825.08

9,021,480.30
r0,r I3,805.62
10,914,235.95

B,B1O,BBI.62

10,715,137.11

28,452,780.18

11,661,942.2s

14,170,389.97

16,618,403.55

t7,516,360.67

10,682,69s.88

0.00

Bl,3r 5,598.36 99,102,572.49

5r,255,000.00 53,1 50,575.00

5r,255,000.00 53,1 50,575.00

Tolol Rs. r 3s,080.598.36 152,253,147.4'

2015-r 6
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hRFNNNLSIRESUMIE)
GAT NO. 267/8/I, PIRANGUT, TAL

Noles on Finonciol Sfotemenls for lhe

NOTF 4 ' NFFFBTFN TAX I IA RII ITY

MULSHI, PUNE - 4L2TI5

period ended 3lsl Morch, 2016

TI:

Rupees

Defened Tox tiobility
Reloted lo Fixed Assets

Totol

r 3,308,958.9 r 12,934,861 .19

I 3,308,958.9l 12,934,861 .19

As required by Accounting Slondord (AS22), Toxes on Income prescribed by Componies (Accounting I

Stondords) Amendment rules, 2006, the compony hos recognised defened toxes, which result from timing
differences between book profits ond tox profiis for the period.

NOTE 5 : TONG TERM PROVISIONS

Working copitol loon is secured by hypothecotion of present ond future stock of row moteriols,
stock-in-process, finished goods, stores ond spores, book debts, outstonding monies, receivobles,
cloims, bills, moieriols in ironsii, eic.

NOTE 7: CURRENT MATURITIES OF TONG TERM BORROWINGS

NOTE 6 : SHORT TERM BORROWINGS

http://cbs.wondershare.com/go.php?pid=1140&m=db


I.€PNNNI.EIREUMID
GAT NO. 267/9/T, PIRANGUT, TAL - MULSHI, PUNE - 4I2II5
Nofes on Finonciql Stqlemenls for lhe period ended 3lsl Morch, 2016

NOTES: TRADEPAYATES

&tu' RANTI:
**- p

The detqils of omounts oulstonding to Micros, Smoll ond Medium Enterprises bosed on qvqiloble
informotion with the compony is os under:

NOTE IO : SHORT TERM PROVISIONS

NOTE 9 : OTHER CURRENT TIABITITIES

Annuql Reporl20l5-16
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I'€![\UNfHHB[.I1|IED **E'?.
GAT NO. 267/8/7, PIRANGUT, TAL - MULSHI, PUNE - 472L75 fi,#T,

":a#i,
Nofes on Finonciol Slolemenls for lhe period ended 3l st Morch, 2016

NOTE 12: INVESMENTS

ff.ANTff:

ll.. As -l

Rupees

NON-CURRENT INVESTMENTS

Unquoled Shores - Cos-mos Co-operciive Bonk Limited

Equily Shores of Associole Compony - Unquoted fully poid up
Wonder Precision Privote Limited

TRADE INVESTMENTS

800,000.00

27 ,7 | 4,1 l3.OO

0.00

800,000.00

27,714,|3.00

000

28,514.113-00 ::;r:: . 28.514113.00

Above-mentioned ore Long term investments ond corried of cost.

NOTE I3: IONG TERM LOANS AND ADVANCES

.:: As ct nis

"..;3$st Mor.sh" 20

Rupees "' - 
"-hupe"=

Security Deposils
Secured ond considered good
Unsecured ond considered good

Loons ond odvonces to reloted porties Wonder precision pvl ltd
Advonce ogoinst Leose
Product Development
Bolonce with Income Tox Aulhorilies

0.00

477.235.O0

r2,000,000.00

8,406,9 r 0.00

7,321,402.00

4,937,sO2.60

0.00

1,3s6,222.00

10,000,000.00

8,406,9I 0.00

0.00
7,051,0r 8.00

Tolqt Rs. ' 3?,143,049'60 26,814,150.00

NOTE I4: OTHER NON-CURRENT ASSETS

NOTE I5: INVENTORIES

Work-in-progress, Stores ond Spores

::i i'

2015

25,165,366.72

9,O37 ,439.00

t2,282,498.00

6,89 r ,903.90

Totol Rs, .19,174,401.90

Annuol Report 2015-16
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I,€!T{II INIETRESUMID )ri;'')[
$fii l ,

Noles on Finqnciol Slotemenls for lhe period ended 3l st Mqrch, 2016

NOTE l6: TRADE RECEIVABTES

NOTE 19 : OIHER CURRENI ASSETS

As ol
3l sl Morch 2Ol r(

'iii Rupees , 'Rupeeg

Outstonding for o period exceeding six monlhs from lhe dqte
they ore due for poyment.
Secured ond considered good
Unsecured ond considered qood

Olher Receivobles
Secured ond considered good
Unsecured ond considered qood

0.00

0.00

0.00

45,877,703.46
0.00

8t,793,066.10

000

000

,i,: ." " :;1... rifgfq! 
Ssri,.,l*'-""''". *, "_

4s,877,703.46 81,793,0e6.Ic

NOTE l7 : CASH AND BANK BATANCES

I 'As ql ,,, ,' "
Slfl-Morch, '!::

.-:;r,j't" l{$.ot'';ll;

'.'i9irf.r$sitfi 20rs
RuPees ''r Ruiees:'

Cosh on Hond
Bqlonce with Eqnk
Current occounis
Other Bonk Bolonces -
Deposiis with moturity of less thon 3 months

128,859.61

73,026.6Q

655.174.20

82,536.08

5r s,895.94

2,s00,000.00

857.0dO41 3,'t03,432.O2

NOTE I8 : SHORT TERM I.OANS AND ADVANCES

i., Ab ol " r,"

" 31if Mqrch,90l6
. ', As,ot r',,

3list Mqrch,::20t5
Rupees ,': 

: Rribees

loons ond odvonces lo suppliers
Advonce to Crediiors

Unsecured qnd considered good
Loons to Employees

Unsecured ond considered good
Bolonce with Collectorote ond Centrol Excise ond Customs
Service tox receivoble
Loqns ond Advonces 1o Reloied Porties- Wonder precision pvt Ltd

0.00

58,000.00

3,622,625.69

t9,173.00

0.00

0.00

3r,000.00
4,541,224.44

51,303.00

979,627.92

3,i99,798:6,j

Annuol Report 2015-16
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ffi[NNNIEIREUMID
GAT NO. 267/B/I, PIRANGUT, TAL - MULSHI, PUNE - 412TI5

Noles on Finonciol Slofemenfs for lhe period ended 3lst Morch,20l6

NOIE 20 : REVENUE FROM OPERATIONS

Soles ond lobour chorges
Less: Excise Duty
Less: VAT

Ofher Operofionol Income
Sole of Scrop
Cosh Discouni received
Tronsport Chorges Recovered
Octroi Refund

273,307,630.65

25,091,562.00

6,8O2,783.27

374,138,289.73

39,877,911.98
12,185,280.O7

241,413,285.38

12,058,476.50

1,745,373.12

137,826.02

10,758.00

322,075,097.68

r 8,083,290.50

3,8r 5,538.41

381,090.02

0.00

255.365.71?.02 344,355,016.6t

NOTE 2l : OTHER INCOME

NOTE 22 : COST OF MATERIALS CONSUMED

,",rri1lbrfhe'ryeor 
..-"-

'..,,--. 2015-15 ':i'

o.I:.i::rii.
j:'r'"L:'ll'-
.') )l -

: Rubees

Cost of goods Sold

Add:

Less:

Opening Stock of Rqw Moieriol
ond Consumobles
Purchoses during ihe yeor

Freight & Octroi
Closing Stock of Row Moteriol ond Consumobles
Moteriol Consumed

12,282,498.00

r 30,688, r 39.53

I,798,499.18

192,873,726.58
142,970,637.53

8r8,523.00
25,16s,366.72

202,672,225.76

678,726.00

12,282,498.00
118,623,793.81 t91,068,453.76

." r. 118,623,793.81 iel,o68:,4s3.7d

NOTE 23: CHANGES lN INVENTORIES OF FtNtSHED GOODS AND WORK-tN-PROGRESS

2015-l 6
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IRFNNNLEIRESUMIE)
GAT NO. 267/B/L, PIRANGUT, TAL - MULSHI, PUNE - 4L2IT5

Noles on Finonciol Slolements for ihe period ended 3lsl Morch,2Ol5

NOIE 24 : OTHER MANUFACTURTNG AND OPERAT|NG EXPENSES

NOTE 25: EMPIOYEE BENEFITS EXPENSES

Reporl 2015- I 6
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IRI\UIINI$RBUMID
GAT NO. 267/B/7, PIRANGUT, TAL - MULSHI, PUNE - 412715

Noles on Finonciol Slotemenls for lhe period ended 3lsl Morch, 2016

NOIE 26: SALES, ADMINISIRATION AND OIHER EXPENSES

RANTT:

NOTE 27 : FINANCE COSTS

: 2015-16
Ruoee I

Interest on Secured Loons

Interest on Term Loon
Interest on Cosh Credit, Bill Discounting

Interest on Unsecured Loons

Interest on Deposits

Bqnk Chqrges

13,192,469.64

3,630,064.49

4,966,019.00

15e,434.68

16,148,844.48

4,495,107.00

8,102,310.00

3,6r3,023,45

21,947,987.8t | " :'*S2,Se4,994.93

Annuql Report 2015.16
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Notes to Irinancial Statements for the year ended March 31, 2016

NOTE NO. - 28

1. Corporate Infor.mnlion
K.anti Industries Limited a premier engineering company established in the year t995. It is a closely

held Company engaged in lhc field of Engineering producis and caters to the nieds o1,the Automobile
manufacturing companies like.rohn Dee.e Equipments, carrafo, New Holland Fiat. Mahindra.etc.

Sienificanl Accounling Policies nnd Notes Lo the Accounts:

A. Significant Accou ting policies:

j) Basis ol.prepar.ation of linancial statements:
The llnancial statements ofthe company have been pr.epared in a nce with Generally
Accepted Accounting principles in lndia (lndian GAAP) and to y with all material
aspects wiLh the accounting standalds notilled under section 13 3of the CoDrpanies Act. 2013.
The flnancial statemenls ale plepared under historical cost convention on ao accrual basis.

ii) Use ol estimiLtes:
In pfeparatiot] ofthe financial statements, the Company is required to make judgements,
estlmates arld assunptions about the carrying amount of assets and liabilities that are not
teadily apparcnt fiom other sources. The estimates and the associated assumptions are based
on histofical expelience and other fbctots that are consideled to bc r.elevani. Actual results
may dif}'er. Iiom these estimates.

'lhe est;nates and the undellying assumptions are reviewed on an ongoing basis. Revisions
to accounting estimates are recognized in the period in which the estimate is revised and
fulute pefiods afi'ected. Signilicant judgements and estimates about the carryine amount of
assets and liabilities include useful lives of tangible and intangible assers. imlairment ol
tangible assets. intangible assets incruding goodwil, investments, c'proyee benefits and
othel pr.ovisions and fecovercbility ofdei'erred lax assets..

iii) Tangible Fixed assets:
Fixed Assets are stated at cost, net ofaccumulated d€preciation and accumulated impairment
losses. if aDy The cost complises purchase price, bonowing costs iJ'capitalization criteria
are met and directly attributable cost of bringing the assets to its wor.king condition for the
irtendccl Lrse. The manuf'acturing costs of internally generated asscts corrprise direc[ cost and
attribLttablc overheads.

Capital Work-in-progress comprises of cost of fixed assets that alenot vet r.eadv for their.
intended use as at the balance sheet date. ?,

Subsequont cxpenditure related to an item of fixed asset is added to its book value onlv if it
increases the filture benefits florn the existing asset beyond its previousll assessed standard
of pertbrrrance. All other expenses on existing fixed assets, inciuding day-to_day repair andmainten expenditure and cost of replacing parls, are charged tolhe statemint of profit
and loss he period during which such expenses ar.e incurred.

iv) Depreciation oftangible fixed assets:
Depreciatior is p'ovided on w'itten down value method (wDV). pr.o-r.ata to ihe period of use
of assets lrnd is based on management's estimate of useful iile of the fixed asset or at rates
specilled b\ respective statutes. whichever.is hishel..

http://cbs.wondershare.com/go.php?pid=1140&m=db


v) Intangible Assets :

initial fecognition, intangible assets are
accumulated impairment Iosses.

vi) Impaifment ol Assets I

Fixed assets are reviewed rbr impairment whenevel.events or. changes in circumstances
indicate that their carrying amount may not be recoverable. An impailnient Ioss is recognised
in the Statelnent ofProfit and Loss ifthe carrying amount ofan asset exceeds its recov€rable
amount. Recoverable amount is the higher ofan asset,s net selling price and value in use.
An impairment loss recognised on asset is reversed when the conditions waranting
impaifment provision no longel exists..

vii) Investments :

Invesrmcnrs rvhich ae readiry rearizable and intended to be herd or.not more than one year
I'r'om the date on which such investments arc made, a.e classified as curfent lnvestments. All
other investnents are classified as long_tefm lnvestments.
'fhe compan) holds long teml investments whioh are catfied at cost. in llrrancial statements.

viii) Inventories :

Inventor ies ()1'l?w materials including stores, spares and consumables. packing mat€rials,
semi-tinishcd goods, work-in-progress, finished goods are valued at the lower;f cost and
estinlated ne1 realisable valu€. Cost is determined on weighted average Dasls.

The cost ol rvork-in-progress, semi-finished goods and finished goods includes th€ cost of
matel ial. Iabour and proportion of manufacturing overheads.

ix) Revenue recognition on contl.acts:
Revenue contpt.ises of Sale and Selvice Income, Interest aDd dividend. Revenue is
recognized to the extent it is probable that the economic benefits will flow to the ComDanv
and that thc revenue can be reliably measuled. The company collects excise duty. seivice
tax, value addcd taxes (VAT) as applicable on behalf of the government and therefore, thes€' afe not economic benefits llowing to the company. Hence, tltey ar.e excluded from revenue.
Revenue is disclosed, net ofhade discounts and exc'se duty.

Sales
Reverrue llom sale of goods is recognised in the statem€nt of pfofit and loss when the
signillciirrt risks and fewafds in respect of ownership of goods has bcen transferred to the
buyef rs per Lhe respective sales order, and the income can be ntersur.ed reliably and is
expected to bc I eceived.

Due fl'om customers, if any are measured at the selling price of the work performed.
Prepaymcnts li.om customet.s are Iecosnized as liabjlities.

Intcrest Income:
Intefest income is rccognised on a time propoltion basis taking into account the amount
outstanding and the fat€ applicable.

Dividend:
Dividend income fiom investments is recognized when the right to receive payment is
establish(Jd.

Foleign currency transactions:
The reporting curfency ofthe company is Indian t.upee.
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histofical cost deiorninated in a foreign cunency at-e leported using the exchange rate at the
dale ol the transaction.

Exchangc difl'e|ences that arise on the settlement of monetaly items or. on repolting of
monetafy items at each balance sheet date at closing l.ate are :

L AdiusLed in the cost ol'the fixed assets to which the exchangc difl'erences relate,
provided the assets are acquited tiom outside India.

2- Recognised as income or expenses in the period in which they arise, in case other than
( I ) above.

In respect ol-tfansaction covered by lbreign exchange contracts , the dil'f'erence b€tween the
contract rate and the spot rate on the date of the transaction is charged to the Statement of
Ploflt and Loss ovgt-the period ofthe contract.

xi) Bortowing cost:
Borrowing cost include interest, commitment charges, amortization of ancillary costs,
amortization of discounts/premium related to bonowings, financc chalges in respect of
assets acqLrired on finance lease and exchange difl'er.ences ar.ising tiom fbreign cunency
borrowings Lo the extent they are regarded as an adiustment to interest cosls.

Boffowir'rg cosls that afe directly attlibutable to the acquisition, construction or production of
a qualilyin_e asset al.e capitalisedas pa of cost ofsuch asset till such tinte the asset is ready
lbl its intended use. All other borrowing costs are recognised as an expcnse in the period in
which they afe incurred.

xii) -l-axes oD income:
Tax on income fbr the current Deriod is d€termined on the basis ol taxable income and tax
cledits computed in accordance with the provisions ofthe Income tax act 1961, and based on
the expected outcome of assessments.

xiii) Del'er fed 'l'ax

Def'erred tax assets and Iiabilities are recognized subject to the consideration of prudence, on
timing difierences between accounting income and taxable income that originate in one
period and ale capable of reversal in one oL more subsequent peliods and ar.e quantified
using enacted / substantively enacted tax rates as at the balance sheet date.

The cal|ying amount of Deferred Tax Assets / liabilities are reviewed at each balance sheet
date.

Delerred tax assets r'€lating to an unabsorbed depreciaLion and business loss€s are recognized
and carlied tbrward to the extent that there is vidual ceftainty that sullicient future taxable
incomc \vill bc available against which such det'erf€d tax assets can be fcalised.

Provisions- contingent Iiabilities and contingent Ass€ts.
A provision is lecognized when there is a present obligation as a result of a past event and it
is plobable that an outflow of resources would be required to settle the obligation, and in
respect of which a leliable estimate can be made. Provisions are not discounted to their
present value and are detelmined based on best estimates required to settle th€ obligation at
the balance sheet date. Ptavisions are reviewed at each balance sheet date and are adiusted to
rellect the current best estimation.

Contingent liabilities as detined in Accounting Standard 29 ale disclosed by way of notes to
accounts. Contingent Assets are neitber recognized nol disclosed in the Financial
Statements.

Cash and Cash equivalents
Cash and cash cquival€nts comprise cash at bank and in hand and shoft term investments
rvhich are available on call or maturity ofa year or less.

xv)

http://cbs.wondershare.com/go.php?pid=1140&m=db


KRANTI INDUSTRIES LIMITED                                                    
 
 

xvi) Employee Benefits  
Retirement and Gratuity Benefits 
Retirement benefits in the form of Provident Fund and superannuation schemes are defined 
contribution schemes and the contribution are charged to the statement of profit and loss for 
the period when the contributions toe respective funds are due. There are no obligations 
other than the contribution payable to the respective funds. 
 
Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial 
valuation on projected credit method made at the end of each financial year. 
 
Actuarial gains /losses are immediately taken to statement of profit and loss and are not 
deferred. 
 

xvii)  Product Development 
During the year the Company has developed various new clients and their product 
development took substantial time on various machines and considerable manpower was 
dedicated towards these developments. Many of the items required trial run till the approval 
of the product to the satisfaction of customer.  
 
The expenses towards these developments are calculated taking into consideration actual 
efforts taken and have been concluded monetarily to the best of knowledge of the 
management. The benefit of these shall be spread over a period over a considerable period of 
time, hence all the expenditure relating to it have been capitalized. These shall be written off 
on the basis of actual benefit accrued in the years to come. 
 

Notes to Accounts: 
 
i)  Contingent Liabilities: 

As per the Information provided to us there is a contingent liability of Rs. 4760.00 towards 
Interest on Income tax deducted at Source as on the date. 

 
ii) Expenditure in Foreign Currency: The expenditure in Foreign Currency is Rs. 13,670,115.54 

towards Import of machinery and material. 
 

iii) Related party disclosure :  
Fellow Subsidiary:  
The company acquired Wonder Precision Private Limited, Pune. In case of which the 
transactions are as follows : 
 
Nature of Transactions  Year ended 31/03/2016 Year ended 31/03/2015 
Purchase of Material and Job-
work charges 

2,322,780.00 6,695,722.00 

Sales 2,043,984.38 0.00 
Advance Given 7,000,000.00 4,000,000.00 
 
Transactions entered with other Related Parties in the ordinary course of business are  : 
 

Particulars Nature of Payment  

  Interest  Salary Deposits Deposits 

      Acceptance Repayments 

Key Managerial Personnel          

Sachin Vora 1,012,899.00 2190613.00 217,000.00 104,137.00 

Sumit Vora 488,613.00 2190613.00 1,110,000.00 458,438.00 

Indubala S. Vora 1,279,995.00 0.00 166,000.00 5,275,000.00 

Sheela Dhawale 1,55,780.00 8,90,288.37 5,10,000.00              0.00  
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Relatives of  Key Managerial 
Personnel      11,29,537.00  1239742.00  27,44,000.00 95,000.00 

          

Gross Transaction Value 40,66,824.00 65,11,256 47,47,000.00 59,32,575 

 
 
 
a. Related party relationship is as identified by the Company and relied upon by the 

Auditors, 
b. No amounts have been written off/back and provided for in respect of related party 

during the year. 
 

iv) Earnings Per Share  (EPS) - The Earnings per share calculated as per AS-20 is shown below: 
 

Earnings per Share March 31, 2016 
Rupees 

March 31, 2015  
Rupees 

 
Profit/(Loss) Aattributable to Shareholders 

(2,911,207.19) 2,020,803.95 

No of Equity Shares 7,050,000 4,700,000 
Basic and Diluted Earnings Per Share Nil 0.50 

 
 

v) Earnings in Foreign Currency: The Earning in Foreign Currency is NIL. 
 

vi) The Company does not hold any derivative instrument.  
 

vii)  Managerial  Remuneration paid during the period is as follows :  
 
Particulars March 31, 2016 

Rupees 
March 31, 2015  

Rupees 
Director’s Remuneration,(Including Incentive 
and Bonus) 

4,381,226.00 4,381,226.00 

Interest on Loan 2,781,507.00 1,533,950.00 
Total 7,162,733.00 5,915,176.00 

  
viii)   In accordance with Accounting Standard 22, 'Accounting for Taxes on Income',  

the Company has a net deferred tax liability, and it has been recognized properly in the 
accounts. 
 
Particulars March 31, 2016 

Rupees 
March 31, 2015  

Rupees 
Deferred Tax Asset 0.00 0.00 
Less : Deferred Tax Liability   
  Differential tax on Depreciation 13,308,958.92 12,934,861.19 
   
Net Defferred Tax Asset / (-) Liability (13,308,958.92) (12,934,861.19) 
 

 
ix) Payment to Auditors : 
   

Particulars March 31, 2016 
Rupees 

March 31, 2015  
Rupees 

As Auditor  100,000.00 100,000.00 
As advisor, or in any other capacity, 0.00 0.00 
Total 100,000.00 100,000.00 

 
 

x) ADDITIONAL INFORMATION : 



ADDITIONAL INFORMATION :

a. Consumption ofRaw Material, Stores, etc.

The Consumption figures in value are balanoing figures ascer.tained on the basis of Opening
Stock plus Purchases Less Closing Stocks and therefore included adjustments for excess or
shortages on physical count

Particulars

Period
ended

31t03t2016
Period ended
31103t2016

Year ended
31t03t2015

Year ended
31t03t2015

,Aledill Value Quantity Value

Rupees Ruoees
,|

Castings and
Consumables '12.282.498.00 9,798.499.18

. 22,026 12.282.498.00 22,215 9,798,499.18

2 Purchases
Casting & Other
Items '130,688,139.53 192,87 3,726.58

L65738 130,688,139.53 237567 192.873.726.58

3 Consumption
Casting & Other
Items 117,805,270.81 190.389.727.76

1,67 736 117 .805.270.81 2317 56 190,389,727 .76

4 Closing S.lock
Castings and
Consumables 20628 25.165.366.72 22026 12.282.498.OO

85'1!V /i(
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Finished Coods:

Management.The

Quantitative Details From 01lO4l2O15 To 3110312016

Material Description
Qtv

5'I65131 DIFF SUPPORT APL - 7034
5165133 BEARING CAP APL - 14068
5174801 DIFFERENTIAL CASE HOUSING - 2362
87370350 DIFFERENTIAL COVER RH NDL - 5206
47370426 DIFFERENTIAL CASE LH NDL - 5228
87554480 DIFFERENTIAL CASING RIGHT - 7880
8755448'I DIFFERENTIAL CASING LEFT - 834'l
R 124932 DROP BOX . CASE 29
R 274353 IR 134990 CASE DIFFERENTIAL
CASTING -

1't74

R ,135077 S CASTINGS 30084
R 138248 S FORGINGS - 30084
R 139863 AA DIFFERENTIAL, HOUSING - '10293

84275476 TLB DIFF CASE LS 338
84299348 TLB DIFF CARRIER CASTINGS - 2640
84319560 TLB BEARING CAP CASTINGS - 52aO

84253805 TLB DIFF CASE NON LS 3004
84358092 UTILITY DIFF CARRIER MEDIUM 1468
84358093 UTILITY BEARING CAP - 18958
84358090 UTILITY DIFF CARR]ER LIGHT - 8011

3130651 DIFFERENTIAI COVER - 954
313066,1 DIFFERENTIAL CASE - 954
3143751 WHEEL HUB - 1628
84540883 HSG DIFFERENTIAL LH - 107 3

84540882 HSG DIFFERENTIAL RH -
84497934 DIFF SUPPORT - 955
84529608 BEARING CAP - 1910
84071443 DIFFERENTIAL CASE - 't4

84071445 DIFFERENTIAL CASE - 28
8407'1444 DIFFERENTIAL CASE WITH M/C - 14
47724921 DIFFERENTIAL RH HOUSING CASTING. 70
47724919 DIFFERENTIAL LH HOUSING CASTING - 70
20005789 HOUSiNG OF rAD CASTTNG - 5

20005812 COVER MIDDLE DIFF CASTING 5

20005811 AXLE DRIVE HSG 6X6 CASTING - 5

Total : 't70233

',1.lJo. \%
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c. Value ol ltnpofted and Indigenous raw malerial consumed :

Raw Matelial and
Consumables
Impolted
Indigenously procured

Spale Parts
Imported
Indigenously pt ocured

IOOyo

CIF value of imports:

Raw matelials - Consumables
Capital Goods
Others (Spales)

3l/03/20r6 3l/03/2015
Rupees Rupe€s

t2,645 ,149 .50
|,024 ,966.04

0.00
3,304,6s7.31

Expenditule in Foleign
gxchange :

Foreign tEvcling

Earnings in Foreign excharrge:

ri.670.t 1s.54 3,i04.657.31

31/03/2016 3l /03/2ors
Rupees Rupees

0.00

0.00

165,858.00

0.00

0.00 r65.858.00

For Rajasatyen altd Associates, For KrantilndutriesLimited

xi) AII group company debtors and creditors balances have been obtained.

xii) Previou5 !e2f's lgllres have been reglouped and rearranged wheLevcr neccssary.

xiii) The Company has not received any intimation from,.suppliers,'regarding their status under
the Miclo, Srnall and Medium Ent€rprises Development Act,2006 and. hence, disclosures, if
any, relatrng to amounts unpaid as at the yearend together with interest paid / payable as
requiled under the said Act have not been given.

3t/03t2016

o/o of Total

ovo

1,000/.

l00Yo

12Vo

88%

190,389 ,7 27 .7 6

3,304.657.31

Ii.59i.010.15

|,024,966.04

(Proprietor')

Place: Pune

Date:5th July2016

(Managing)
Dilector

PIace: Pune

Secretary )

Bhaveth Selarka Sheela Dhawal€
(Companl (ChietFinancial

Date:5th July 2016

Officer )
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