Humming Bird Education Private Limited
Balance Sheet As At 31st March, 2016

As at As at
Particulars Notes March 31st, 2016 March 31st, 2015
Amount (Rs.) Amount (Rs.)
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 100,000 100,000
Reserve & Surplus 3 135,204 57,576
NON-CURRENT LIABILITIES
Long-term borrowings E 204,213
Deferred Tax Liability (Net) -
204,213 -
CURRENT LIABILITIES
Short-term borrowings 4 713,330 83,925
Other current liabilities 5 538,906 395,530
Short-term provisions 6 113,230 29,590
1,365,466 509,045
1,804,883 666,621
ASSETS
NON-CURRENT ASSETS
Fixed Assets
i) Tangible assets 7 825,713 -
ii) Intangible assets
Long-term loans and advances -
Deferred Tax Assets (Net) 8 24,488
850,201 -
CURRENT ASSETS
Inventories = -
Trade receivables 9 - 47,077
Cash and Bank Balances 10 375,822 619,544
Short-term loans and advances - -
Other Current Assets 11 578,860 -
954,682 666,621
TOTAL 1,804,883 666,621
Summary of Significant Accounting Policies 1.2

The accompanying notes 1 to 18 are an integral part of financial statements.
As per our report of even date attached
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Humming Bird Education Private Limited
statement of Profit and Loss for the year ended 31st March, 2016
For the Year ended March For the Year ended

) Particulars ' Notes 31st, 2016 March 31st, 2015
Amount (Rs.) Amount (Rs.)
INCOME
Revenue From Operations 12 5,155,564 3,368,958
Other Income - -
TOTAL 5,155,564 3,368,958
EXPENDITURE

(Increase)/Decrease in stocks -
Purchase of traded goods 2 -

Employee Benefit Expenses 13 2,383,190 1,500,244
Finance Costs - -
Depreciation 259,665 =

" Other Expenses 14 2,375,929 1,775,803
TOTAL 5,018,784 3,276,047
Net Profit ( Loss) before Prior Period and taxation 136,780 92,911
Less: Prior period items (net) - -
Net Profit (Loss) before taxation 136,780 92,911
Provision for taxation

- Current Tax 6 83,640 28,710

- Income Tax for earlier years -

- Deferred Tax/(Asset) Liability ( 24,488) :
Net Profit ( Loss) after taxation 77,628 64,201
Weighted Average no. of Equity Shares (Refer note 13.4) 10,000 10,000
Nominal Value per equity share is Rs. 10/-

Earning Per Share
- Basic 7.76 6.42
- Diluted 7.76 6.42
Summary of Significant Accounting Policies 12

The accompanying notes 1 to 18 are an integral part of financial statements.
As per our report of even date attached
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Note Particulars

1.1 Col 1
Humming Bird Education Private Limited has been incorporated on 23rd August, 2010. The Company has been established with an
objective of organising Educational Olymplad Competition of various subjects in various schools in all the states across the country.

1.2 Summary of Significant Accounting Policles

1.2.1 Basis of preparation
The financial statements have been prepared under the historical cost convention on the basis of going concern in accordance with
generally accepted accounting principles, applicable Accounting Standards and relevant presentational requirements of the Companies
Act, 2013.

1.2.2 Use of estimates
The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which the results are known / materialized.

1.2.3 Inventories
Finished Goods are valued at cost or net realizable value whichever is lower. Cost represents the material cost and portion of overhead
expenses allocated thereupon, whichever applicable.

1.2.4 Cash & cash equivalents
Cash & cash equivalents include cash on hand, cheques on hand and balances in current and deposit accounts respectively.

1.2.5 Depreciation
Depreciation on Fixed Assets has been calculated on Written Down Value on the basis of rates arrived at on the basis of useful lives of the
assets as prescribed in Schedule 11 of Companies Act, 2013. The written down value of Fixed Assets whose lives have expired as at
01.04.2014 have heen adiusted in the anening halance of Statement of Profit & l.inss. ifanv.

1.2.6 Revenue recognition
i) Sales revenue is recognized on dispatch of goods to the buyer and stated at net of sales tax, VAT, trade discounts and rebates but includes

excise duty.
ii) Income from services is recognized as the services are rendered, based on agreement/arrangement with the concerned parties.

iii) Interestincome is recognized on time proportion basis.

1.2.7 Fixed Assets
Fixed assets are stated at cost of acquisition or construction less accumulated depreciation / amortization. All costs relating to the
acquisition and installation of fixed assets are capitalized and include borrowing costs relating to funds attributable to construction or [
acanisition of aualifving assets. un to the date the asset / nlant is readv for intended use. |
Pursuant to the enactment of Companies Act, 2013, the company has applied the estimated useful lives as specified in Schedule 11 of the

Act, Accordingly, the unamortised carrying value is being depreciated /amortised over the revised/remaining useful lives. The written
down value of Fixed Assets whose lives have expired as at 01.04.2014 have been adjusted in the opening balance of Statement of Profit &
I.nes amaumtino ta Re NIL IPrevinne vear N11}

1.2.8 Foreign Currency Transaction
Transactions in foreign currency are recorded at rates prevailing on the respec the sransactions. Exchange gain or loss, if any,
is charged to the Profit and Loss Account, Receivables/Payables in foreign :
halance sheet date and the resultant gain ar loss. is charped to Profitand L

1.2.9 Employee Benefits
i) Long Term Employee Benefits
a. De ibuti
The company has made no contribution to defined contribution plans.
b. Defined Benefit Plans
The company has not provided for employee's defined benefit plans.
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For Humming Bird Education Pvt. Ltd.
" \ Director

ON\A,

Director



Particulars

Note

1.2.10 Borrowing Cost
Interest and other costs in connection wi
qualifying fixed assets arc capitalize due to the date when such fixed assets are ready

charged to the Prafit and lnss Account.

th the borrowing of the funds to the extent related/attributed to the acquisition /fconstruction of
for its intended use and other borrowing costs are

1.2.11 Operating Leases
Leases where significant portion of risk and re
rentals thereon are charged to the Profit and Loss Account.

ward of ownership are retained by the Lessor are classified as Operating Leases and lease

1.2.12 Earnings per share

The earnings considered in ascertaining the Company's EPS comprises the net profit after tax (and include the post tax effect of any extra

ordinary items). The number of shares used in computing Basic EPS is the weighted average number of shares outstanding during the

year. The number of shares used in computing Diluted EPS comprises of weighted average shares considered for deriving Basic EPS, and

also the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares.

1.2.13 Taxes on Income
i) Current tax is the amount of tax payable
Income Tax Act, 1961,
ii) Deferred tax is recognized, on timing
one period and are capable of reversal in one or more subseguent periods.
iii) Deferred tax assets in respect of unabsorbed depreciation and carry forward o
there will be sufficient future taxable income available to realize such losses.

on the taxable income for the year as determined in accordance with the provisions of the

differences, being the difference between taxable income and accounting income that originate in

f losses are recognized if there is virtual certainty that

1.2.14 Impairment of Assets
Carrying amount of individual assets /cash generating unit (a group of assets that generates identified independent cash flows) is

reviewed at each Balance Sheet date, if there is indication of impairment, based on the internal and external factors.

mount of assets exceeds its recoverable amount and such impairment loss is

The assets are treated as impaired when the carrying ai
such impairment is identified. The impairment loss recognized in prior

charged to Profit and Loss Account in the year in which
accounting nerind(s)is reversed to the extent of decrease in the imnairment loss.
1.2.15 Provisions, Contingent liabilities and Contingent assets
i) Provisions are recognized for liabilities that can be measure:
a. The Company has a present obligation as a result of a past event.
b. A probable outflow of resources is expected to settle the obligation and
¢. The amount of the obligation can be reliably estimated.
Reimbursement expected in respect of expenditure require
ii) reimbursement will be received.
iii} Contingent Liability is disclosed in the case of:
a. A present obligation arising from a past event, when it is not probabl
b. A possible obligation, unless the probability of outflow of resources
iv) Contingent Assets are neither recognized nor disclosed.

d only by using a substantial degree of estimation, ift

d to settle a provision is recognized only when it is virtually certain that the

ces will be required to settle the
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Note Particulars As at March 31st, 2016 As at March 31st, 2015
2 i Amount (Rs.)
Authorized
10,000 Equity Shares of Rs.10/- each 100,000 100,000
(Previous year 10,000 Equity Shares of Rs.10/- each)
100,000 100,000
Issued, Subscribed and Paid-up
10,000 (Previous Year 10,000) equity shares, fully paid
of Rs.10/- each 100,000 100,000
100,000 100,000
a. Reconciliation of the shares outstanding at the
A t (Rs. . of Sl Al 4
beginning and the end of the reporting period No. of Shares Amount (Rs.)  No.of Shares mount (Rs.)
i
At the beginning of the year 10,000 100,000 10,000 100,000
Add: Shares issued during the year - - - -
Less : Reduction of share - - - -
Balance as at the end of the year 10,000 100,000 10,000 100,000

b. Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares having par value of Rs. 10 per share. Each shareholder is eligible for
one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution ofall preferential amounts, in proportion to their shareholding,

¢. Details of shares held by the shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholder No. of Shares % of Holding No, of Shares % of Holding
Narender Kumar Jain 5,000 50.00% 5,000 50.00%
Nitesh Jain 5,000 50.00% 5,000 50.00%
10,000 10,000
3 Reserve and Surplus Amount (Rs.)
Particulars 31stMar'16 31stMar' 15
a, Surplus/(deficit) in Statement of Profit & Loss
Opening Balance 57.576 (6,625)
Add: Profit for the year 77,628 64,201
Closing Balance 135,204 57,576
TOTAL 135,204 57,576
4 Borrowings Amount (Rs.) Amount (Rs.)
Particulars Non Current Borrowings Current Borrowings
31stMar' 16 31stMar' 15 31stMar'16 31stMar'15
Loan from Director* - - 567,653 83,925
Loan from Bank# 204,213 145,677 -
TOTAL 204,213 - 713,330 83,925

7 I #Yngecured loan from Directors is repayable on demand
“#Cotapany has taken loan of Rs. 4,50,000/-which is repayable in Eqauted Monthly Installments of Rs. 14,541 /-.0ut of this Rs.

For Humming Bird Education Pvt, Ltd.
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5 Other Current Liabilities Amount (Rs.)

a. Particulars 31stMar 16 31stMar'15
Salary Payable 515,906 118,100
Coordinator Expenses Payable - 27,400
Directors Remuneration Payable - 237,530

Audit Fees Payble 23,000 -
Office Rent Payable - 12,500
538,906 395,530
Amount (Rs.) Amount (Rs.)
6 Provisions Long Term Short Term

31stMar' 16 31stMar' 15 31stMar'16 31stMar' 15

a. Provision for taxation

Provision for Tax A.Y 16-17 83,640 0
Provision for Tax AY 15-16 - - 28,710 28,710
880 16,800
- (15,920)
- - 113,230 29,590
fal
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b

g8 Trade Receivables

Amount (Rs.)
Particulars Current Assets
31st Mar'16 31st Mar'15
Outstanding for a period exceeding six months *
- Unsecured, Considered good - 47,077
- Unsecured, Considered doubtful - -
- 47,077
Less : Provision for Doubtful Receivables - -
- 47,077
Others*
- Unsecured, Considered good E
Total - 47,077
* Balances are subject to confirmation
9 Deferred Tax Asset Amount (Rs.)
Particulars 31st Mar' 16 31st Mar' 15
At the beginning of the year
(Liabilities)/Assets created during the year 24,488 -
Total 24,488 -
10 Cash and Cash Equivalents Amount (Rs.) Amount (Rs.)
Particulars Non-Current portion Current Portion
31stMar' 16 31st Mar' 15 31st Mar' 16 31stMar' 15
a) Cash onhand E s 284,010 11,401
b) Cheques, drafts on hand = = ®
¢) Balance with bank
- In Current Account - 91,812 608,143
- In Deposit Accounts < * - =
Total - - 375,822 619,544
11 Other Current Assets Amount (Rs.) Amount (Rs.)
Particulars Non-Current portion Current Portion
31st Mar’ 16 31st Mar® 15 31st Mar' 16 31st Mar' 15
Advances to Sundry Creditors - - 19,400
Advance Salary to Staff - 25,000 -
Duties & Taxes - - 34,460 -
Advance for F - - 500,000
Total - - 578,860
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Particulars For the Year ended March  For the Year ended March
31st, 2016 31st, 2015
Note: 12 Amount (Rs.) Amount (Rs.)
Revenue From Operations
Services Rendered 5,155,564 3,368,958
5,155,564 3,368,958
Note: 13
ee ens
Salaries & Allowances {.759,308 1,449,600
Staff Welfare Expenses (11,882 50,644
Total ¢ 1,771,190 1,500,244
Employee Benefit Expenses include directors remuneration
Salary & allowances 62.000 492,000
House Rent Allowance : - -
Total " 612,000 492,000
Note: 14
Other Expenses
Author Expenses 57,300 127,590
Advertisement Expenses 35,427 .
Coordinator Expenses 311,700 291,400
Courier Charges - 309,941 172,680
Designing Expenses - 25,615
Travelling & Conveyance
- Directors - 68,359
- Others 4,287 4,869
Repair and Maintenance ~720,985 18,600
Telephone Expenses 25,367 55,617
Bank Charges 861 5,034
Printing and Stationery 721,000 203,400
Auditors Remuneration
- Statutory Audit 23,000 11,400
- Professional Expenses 11,590 18,600
- ROC Filling Fees 27,390
Website Expenses 14,954 82,450
Prize Distribution 125,050 70,000
Miscellaneous Expenses 15,687 23,996
Interest on Car Loan 30,759 -
Referral Expenses 54,370 263,395
Business Promotion Expenses 73,037 70,454
Fuel Charges (133,117 80,691
Office Maintenance Expenses 28,614 17,252
Office Rent (141,000 150,000
Donation 4,000 -
Electricity Expenses dlB,SSS
Franchisee Expenses 87,940 -
Water Expenses - 14,402
Total 2,375,929 1,775,803
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Note
15.1 Contingent Liabilities

Particulars

As at 31st March 2016

i) Contingent Liabilities

As at 31st March 2015
Nil Nil

these are stated in the Balance SheeL.
Note 16. Disclosures under Accounting Standards

16,1 Disclosure under Accounting Standard 11

15.2 In the opinion of the Management, the value of current assets, loans and advances on realisation in the ordinary course of business , will not be less than the value at which

Year ended 31st Year ended 31st
Particulars March, 2016 March, 2015
——
(in Rs.) (inRs.)
.Amount of exchange differences included in net profit
or loss for the period - Gain/(Loss) Nil Nil
Year ended 31st March, 2016 Year ended 31st March, 2015
Foreign Earnines and Outeo during the vear Earnings Outgo Earnings Outgo
~Earnings & Outgo during the year Nil Nil Nil Nil

16.2 Disclosure under Accounting Standard 15

Emplovee benefit plans
a) Defined contribution plans

16.3 Disclosure under Accounting Standard 18
Related Party Disclosure:

A. Name of Related Parties and Description of Relationship
a) Holding Company: Nil

¢) Key Management Personnel
i. Mr. Narender Kumar Jain - Director
il. Mr. Nitesh Jain - Director

B. Transaction with related parties during the year

Related party disclosures as required by AS- 18 “Related Party Disclosure”, are given below

b) Associate Company (having voting power more than 2 % and having common director) : Nil

The lollowing transactions were carried out with the related parties in the ordinary course of business

The Employees Provident Fund and Pension Fund Act and the Employees State Insurance Act Is not applicable to the company. Hence no deduction has been made from the
employees in respect of the same & no contribution has been made by the company also.

For Humming Bird Education Pvt. Ltd.

\
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Director

Nature of transactions Holding Company Associate Company Key Mgt personnel
___ Curr.¥Yr Prev.Yr Curr. Yr Prev. Yr Curr. Yr Prev. Yr
Loan Recelved - - - B 483,728 83,925
Managerial Remumeration = - - - 612,000 492,000
16.4 Disclosure under Accounting Standard 20
Earning Per Share
Particulars Current Year Previous Year
Profit for the year 77,628 64,201
B.Number of Equity Shares at the beginning of the year 10,000 10,000
C.Number of Equity Shares at the end of the year 10,000 10,000
D.Weighted Number of Equity Shares Outstanding 10,000 10,000
during the vear .
E.Nominal Value of Equity Shares Rs.10/- 10
F.Earning / (Loss) per Share [Rs.) (Basic) 642
|Diluted) 642

For Humming Bird Education Pvt. Ltd.

\ Director



Note
16.5 Disclosure under Accounting Standard 22

Deferred Tax

Deferred tax asset & lability arising due to timing difference between accounting income and taxable income are computed using the tax rates and tax laws that have been
enacted or substantively enacted by the balance sheet date.

16.6 Disclosure under Accounting Standard 28
The management Is of the opinion that no case of impairment of assets exists under the provisions of Accounting Standard (AS-28) on Impairment of Assets.

17 Previous year figures have been re-classified / regrouped wherever considered necessary.

18 Notes 1 to 18 form an integral part of the Bal Sheet and Staf t of Profit and Loss Account and have been duly authenticated.
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