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NOTICE

Notice is hereby given that the Severith Annual General Meeting of the Members of Tanwi
Foods (India) Private Limited will be held on Wednesday 30" September, 2015 at 10.30 am at
the Registered Office of the Company situated at Door No.7-2-4/D, Old Canteen Building,
Sanathnagar Industrial Estate, Sanathnagar, Hyderabad-500018, to transact the following
business:

Ordinary Business:

1. To receive, consider and adopt the Audited Balance Sheet as at 31 March, 2015 and the
Profit and Loss for the year ended 31* March, 2015 as on that date along with the reports of
Directors and Auditors’ thereon as on that date,

2. To ratify the appointment of M/s P.S.Nagaraju & Co., Chartered Accountants (Firm
Registration No, 0114475) Hyderabad as approved by members at the 6% Annual General
Meeting of the company as Statutory Auditors of the Company, to hold office until the
conclusion of 11 Annual General Meeting of the company and to fix thejr remuneration for
the financial year ending 31st March, 2016.

For and on behalf of the Board of Directors
of Tanvi Foods (India) Private Limiteg
p-

Place: Hyderabad _ VASAVI ADUSUMIEE
Date: 29" August 2015 Additional Director
(DIN: 02589803)

OTES:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy or
proxies to attend and vote there at instead of him / herself. A proxy need not be a member.

2. The instrument of proxies to bie effective must be lodged at the registered office of the
company at least 48 hours before the mesting.
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of Directors and Auditors.
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profit after tax of Rs 17.39 Lacs during the previous year.
Dividend:

Your Directors have decided not to declare dividend for the financial year 2014-15,
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Deposits:

The Company has not accepted any deposits from the public. Therefore the Company is in
Compliance with Section 73 of th Companies Act, 2013.

Auditors:

M/s. P.S.NAGARAJU & Co.., Statutory Auditors of the Company, holds office until the conclusion
of the 11™Annual General Meeting to be held in the calendar year 2019 (subject to ratification
by the shareholders at each Annual General Meeting). The Members year on year will be
requested to ratify their appointment as Statutory Auditors and to authorise the Board of
Directors to fix their remuneration.

Further M/s. P.S.NAGARAJU & Co., have confirmed their eligibility to the effect that their re-
appointment, if made, would be within the prescribed limits under the Act and that they are
not disqualified for re-appointment.

Explanation or comments on qualifications, reservations or adverse remarks or
disclaimers made by the auditors and the practicing company secretary in their
reports:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report in not applicable to the
Company.

Statement concerning development and implementation of risk management
policy of the company:

The Company does not have any Risk Management Policy as the elements of risk threatening
the Company’s existence are very minimal.

Shares:

i) Buy Back OFf Securities

The Company has not bought back any of its securities during the year under review.
i) Sweat Equity

The Company has not issued any Sweat Equity Shares during the year under review.
iif) Bonus Shares

No Bonus Shares were issued during the year under review,
i) Employees Stock Option Plan

The Company has not provided any Stock Option Scheme to the employees.

Tanvi Foods (India) Private Limited



Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section {1} of
section 188 in the form ADC-2:

Related Party Disclosures:
a) Name of Related Party & relationship:
Name of the Related Party Relationship
Vasavi Adusumlili Key Management Personnel {Additional Director)
Sarat Chandra Babu Adusurrilli Key Management Personnel { Director)
Sarada Adusumilli Key Management Persannel {Director)
Sri Nagaveer Adusumilli Key Managemeant Personnel

b) Transactions with related party:
Amount in Rupees

sl For the year ended
No Name of the related Party Nature of Transaction March 31, 2014  March 31, 2013
1 Vasavi ddusurmilli Managerial Remuneration 540,000 9,00,000
3 Sarat Chandra Babu

Adusumilli Managerial Remuneration 1,64,000 il
3 Sarada Adusumilll Managerial Remuneration 1,64,129 Nil
4 Sri MNagaveer Adusumilli Managerial Remuneration 15,00,000 Nil

c) Closing Balances with related Party
Amount in Rupees

sl ' As at
No  Name of the related Party Nature of Transaction March 31, 2014  March 31, 2013
1 Vaszavi Adusumilli Managerial Rermuneration 45,000 75,000
2 Sarat Chandra Babu

Adusumilli Managerial Rermunaration 13,866 il
3 Sarada Adusumilll Managerial Remuneration 13,667 il
4 5S¢0 Nagaveer Adusumilli Managerial Remuneration 1,25,000 Nil

Particulars of loans, guarantees or investments made under section 186 of the
companies act, 2013:
There were no loans, guarantees or investments made by the Company under Section 186 of

the Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

Tanvi Foods (India) Private Limited



Director’s Responsibility Statement:

To the Members
We the Directors of TANVI FOODS (INDIA) PRIVATE LIMITED confirm the following:

Pursuant to the reguirement under section 134(3) (C) of the Companies Act, 2013 and Section
134(5) of the Companies Act, 2013 with respect to Directors’ Responsibility Statement, it is
hereby confirmed that: '

1. In the preparation of the annual accounts, the applicable accounting standards had been
followed with proper explanations relating to material departures;

2. The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of 31% March 2015 and of the profit for
the year ended 315 March 2015.

3. Proper and sufficient care had been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities; and

4. The annual accounts had been prepared on a going concern basis.

Material changes and commitment if any affecting the financial position of the
company occurred between the end of the financial year to which this financial
statements relate and the date of the report:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report

Conservation of energy, Technology Absorption, Foreign Exchange Earning and
outgo:

The information on conservation of energy, technology absorption and foreign exchange
earnings and outgo stipulated under Section 134{3){m) of the Companies Act, 2013 read with
Rule, 8 of The Companies {Accounts) Rules, 2014,

The Company being in Trading and manufacturing of food products, Form A is not applicable,
The operations of the Company do not consume much power. The Company continues to take
steps to reduce the energy consumption.

Tanvi Foods (India) Private Limited



Foreign Exchange Earning and outgo:

Amount in Rupees
Particulars For the year ended For the year ended
March 31, 2015 March 31, 2014
Foreign Exchange Earnings Nit il
Foreign Exchange out go Nil Nil

Compliance Certificate:

Section 204(1} of Companies Act, 2013 read with rule 9 of the Companies {Appointment and
Remuneration of Managerial Fersonnel) Rules, 2014 not applicable to the compaiy.,

Annual Return:

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 is furnished in Annexure-1 and is
attached to this Report.

Number of Board Meetings conducted during the year under review:
The Company had 4 Board meetings during the financial year under review,

Directors:
There was no Director who got reelected/reappointed during the year under review

Acknowledgment:

Your Directors would like to express their grateful appreciation for the assistance and co-
Operation received from the Banks, Government Authorities, Customers and Shareholders for
the confidence reposed in the Company, during the year under review.

Your directors also wish to place on record their deep sense of appreciation for the committed
services, hard work, dedication and commitment of the Executives, Staff and Workers of the

Company at all levels.

Additional Director Director
{DIN: 02539803) {DIN: 0D2589830)

Place: Hyderabad
Date: 29" August, 2015
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FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on March 31, 2015

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the Company (Management & Administration) Rules,

2014,
L REGISTRATION & OTHER DETAILS:
1 o L Es433TE2007PTO05 3406
2 |Registration Date 30/05/ 2007
3 |Mame of the Company TANVI FOODS {INDIA) PRIVATE LIMITED
4 |Category/Sub-category of the Company Company [kmited by shares

fndian Non-Governement Compa ny
5 |Address of the Registered office & contact details Dioor No.7-2-4/D, Cld Canten Building, Sanathnagar Industrial Estate,
sanathnagar, Hyderabad

Whether listed company Unlisted
T |MName, Address & contact details of the Registrar & |[Not Applicabie
Transfer dgent, if any.
[I1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY ]
All the business activities mntrihum % or mare of the total turnover of Lhe company shall be stated)
5. Wame and Description of main products / services MIC Code of the Product/service | % to total twmaover of
Ha. the company
1 [Trading and manufacturing of food products 13525 100
Il PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
SN Name and address of the Company CINSGLMN Holding/ Subsidiary/ Associate of | Applicabl
shares e
held Section
il
[V. SHARE HOLDING PATTERN ]
(Equity share capital breakup as percentage of total equity)
{i} Category-wise Share Holding
Category of Mo. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders 1A= on 31-March-2014] [As on 31-March-2015] during
Demat | Physical Tatal %ofTotal | Demat Physical Total % of Total | the year
Shares Sharas
A Pramoters
(1) Indian
a} Indrvidual/ HUF FED000 750,000 100,005 2,750,000 2,750,000 10000 266.67%
Subs Total {A) (1) - 750,000 T50,000 100.00% - 2,750,000 2,750,000 100.00%, 26567%
(2] Fareign
Sub Total [A}{2) - - - 0.001%) - - - 0.00%)  0.00%
TOTAL () - 750,000 750,000 100.00% - 2,750,000 2,750,000 100.00%] 266.67%
B. Public
1. Institutions
Sub-total (B){1]:- . - . 00,0005, . - - 0.00%  0.00%
2. Non-tnstifutions
Sub-total (B){2):- - . - 0.00% - - - 000%| 000
Tatal Public (B) . . - 0.00% - - . 0.00%|  0.00%
C. Shares held by - 0.00% 0.00%|  0.00%
Custodian for GDR3 &
ADRs
Grand Total (A+B+(} - 70,000 750,000 100.00% - 2,750,000 2,750,000 100.00%| 2656




i) Shareholding of Promoter

Sht Shareholder's Name Shareholding at the beginning of the Sharehiolding at the end of the year % change
2 Year in
Mo, of Shares | % of total | % of Shares Mo. of Shares Saof total | % of Shares | sharehsl
Shares of | Pledged/ Shares of the | Pledged / ding
thie endumbere company {encumbere | during
company | d to tatal dtototal | theyear
sharas shares
i Vasavi Adusumilli A50,000 0,008 450,000 16.36% 000%
2 Srl Nagaveer adusumilli < 0.00%, 2,000,000 72.73% 0003,
k Sarat Chandra Babu Adusumil] 200,000 26.67%) 200,000 T.2TH 0.00%
4 Sarada Adusurmill 100,500 13.33% 100,000 3.64% Q.
{lii} Change in Promoters’ Shareholding (please specify, if there is no change)
S Particulars Date Reason Sharehodding at the beginning of the vear | Cumulative Shareholding during the
year
No. of shares # of total shares No. of shares % of total
shares
Al the beginning of the 1/4/2014 750,000 100.00% TS0000| 27.27%
Changes during the year | 1/4/2004 Allot 2,000,000 2BE.675% 2,000,000] 72.73%
At the end of the year 31/03/20H% 2,750,000 366.67% 2,750,000 | 100.00%
{iv) Shareholding Pattern of top ten Shareholders
{Cther than Directors, Promoters ond Hofders of GORs and ADRS);
SN | Foreach of the Top 10 Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the
shareholders year
Mo of shares % of total sharps Mo. of shares % of total
shargs
Hil
Shareholding of Directors and Key Managerial Personnel:
M | shareholding of each Date Reason Shareholding at the beginning of the year | Cumulative Shareholding during the
Directors and each Key year
Managerial Personnel Mo. of shares % of total shares Mo. of shares % of total
shares
1 [Wasavi Adusumilii
At the beginning of the 1/4/2014 450,000 B0.00% 450,000  16.36%
Changes during the year 0.00% Qoo
At the end of the year | 3170372015 450,000 60.00% 450,000 16.36%
2 |Sarat Chandra Babuw
At the beginning of the 1/4/2014 200,000 26.67% 200,000 T.2T%
Changes during the year 0.00%, 0.00%
At the end of the year 31/03/3015 200,000 26,67% 200,000 7.27%
3 [5arada Adusumilli
AL the beginning of the 1/4/2014 100,000 13.33% 100,000 3.64%
Changes during the year 0.00% 0.00%
At the end of the year 31/03/2015 100,000 13.33% 100,000 3.64%
4 |5ri Nagaveer Adusumilli .
At the beginning of the 1/4/2004 . 0.00% - 0009
Changes during the year 2,000,000 266.67% 2,000,000 72.73%
At the end of the year 31/03/2015 2,000,000 266.67% 2,000,000 72.73%
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Particulars

Secured Loans exchuding

deposits

Unsecured Loans

Depasits

Total Indebtedness

Indebtedness at the beglaning of the financial year

i} Principal Amount

296.23

246.05

54228

i} interest due but not paid

i} Interest accrued but not
due

Tiotal i)

296.23

Change In Indebtedness during the financial year

* Addition

B55.43

(83.35)

* Reduction

Nt Change

(83.35)

Indebtedness at the end of the finanicial year

i) Principal Amount

93166

162.70

1,154.358

ii) Interest due but not paid

i} Interest acerved but Aot due

0.67

0.67

Textal [k

99233

1627

1,155.03

[V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Mana_gjﬂg Director, Whole-time Directors and/or Manager:

SN,

Particulars of Remuneration

Name of MD/WTD/ Manager

Taotal
Armognt

Narme

{Rs/Lac)

Dresignation

1 |Gross salary

Income-tax Act, 1961

la) Salary as per provisions contained in section 171} of the

i} Vahse of perquisites u/s 17(2) tncome-tax Act, 1987

1961

{c] Profits in iew of salary under section 17(3) Income- tax Act,

Stock Option

2
3 |Sweat Equity

Coemmizsion
4 - a5 % of profit
- othars, specify

5 |Others, please specify

Total {4)

Celling as per the Act

B. Remuneration to other Directors

SN. Particulars of Remwineration

Name of Directors

Total
Amount

{Rs/Lac)

1 lindependent Directors

Fee for attending board committes

Comamission

thers, please specify

Total (1}

2 |Executive directors

Vasawl Adusumilll

Sarat Chandra Babu Adusumill

Sarada Adusumilli

Foe for attending board committes

rhrmission

(thers - safary

540

1.64

164

3.68

Total {1)

2 |Dther Mon-Executive Directors

Fee for attending board committes

Commission

Others, please specify

Tatal {2)

Total {B)={1+2)

Total Managerial Remunerstion

540

1.54

1.64

B.58

Overahl Ceiling as per the Act




C. Remunaration ta Ky Manggglal Personnel other than MO/ Manager WTD

SN Particulars of Remuneration Mame of Key Managerial Personnal Total ]
Armunt |
Name S Nagaveer Adusumilli (Rs/Lac)
Destgnation KMFP
1 |Gross salary 15.00 15,00
(a] Salary as per provisions contained
in section 17{1) of the fncome-tax
B} Value of perquisites ufs 17(2) -
{c] Profits in lieu of salary under,
section 17(3) income- tax Act, 1961 )
2 [stack Option
3 |Sweat Equity R
Commission
4 |- as % of profit =
- others, specify -
5 _|Others, please speciy -
Total 15.00 15.00
VI PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: .
Type Section Brief Description Detalls of Penalty /| Authority [RD / NCLT/ COURT] | Appeal made, i any
of the Punishment/ (give Detalls)
Compani Compaunding fees
esAct imposed
A COMPANY
Penalty [rvie [wil il il il Hil [wil Nil | T
Punishment | mil Mil Nil Mil il frail wil [mit
Compounding [rail [mit il Hil il il |wit Nil |wil
B. DIRECTORS
Penalty il i Inil st Inil uii |nil | Nl
Punishmant Nil [l Iwit | Init [nit il il Nil
Compounding Wil |win |l it [mil it [mit [mit il
. OTHER OFFICERS N DEFALILT
Penalty Nl Jmit [l [rait [l il wil Nil INil
Funishment Nil hil i |nil [mait |t Nil Nl nil
Compounding _ il |mit [mil [wit Init {n il Nil Inil



P. S. NAGARAJU & CO.,
@( Chartered Accountants

PSNCO

independent Auditors’ Report

To
The Members of Tanvi Foods (India) Private Limited
Hyderabad

Report on the Financial Statements

We have audited the accompanying financial statements of Tanvi Foods (India) Private Limited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2015, the 5tatement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134({5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements to give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including
the accounting standards and matters which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial




P.S.NAGARAJU & CO.,
% Chartered Accountants

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether
the Company has in place an adeguate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2015, and itssprofit and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by ‘the Companies (Auditor's Report) Order, 2015', issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act (hereinafter
referred to as the “Order”}, and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpases of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.




P.S. NAGARAJU & CO.,
% Chartered Accountants

e. On the basis of the written representations received from the directors as on March
31, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015 from being appointed as a director in terms of
section 164{2) of the Act.

f. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

ii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

For P.5. NAGARAJU & CO.
Chartered Accountants,
Firm's Registration No: 0114475

M

P S MAGARAIU

Place: Hyderabad Partner
Date: 03-09-2015 Membership No: 210268
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P.S. NAGARAJU & CO.,

Chartered Accountants

Annexure to Independent Auditors’ Report

Referred to in paragraph 9 of the independent Auditors’ Report of even date to the members of M/s
TANVI FOODS {INDIA) PRIVATE LIMITED as of and for the year ended 31* March, 2015.

Vi.

Vil

{a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

{b) The fixed assets are physically verified by the management according to a phased programme
designed to cover all items which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. Pursuant to the programme, a portion of the fixed assets
has been physically verified by the management during the year and no material discrepancies
have been noticed on such verification.

(a] The inventories have been physically verified during the year by the management. In our
opinion, the frequency of verification is reasonable.

(b} In our opinion and according to the information and explanation given to us, the procedures
of physical verification of inventories followed by the management are reasonable and adequate
in relation to the size of the company and the nature of its business. :

(¢} In our opinion and on the basis of our examination of the records, the Company is generally
maintaining proper records of its inventories. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

The Company has not granted any loans, secured or unsecured, to companies, firms or other
parties covered in the register maintained under section 189 of the Companies Act. Therefore the
provisions of Clause 3{iii), (iii}(a) and (iii)(b) of the said Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is an adeguate
internal control systemn commensurate with the size of the company and the nature of its
business, for the purchase of fixed assets and for sale of goods and services. Further, on the basis
of our examination of the books and records of the Company, and according to the information
and explanations given to us, we have neither come across, nor have been informed of, any
continuing failure to correct major weaknesses in the aforesaid internal control system.

The Company has not accepted any deposits from public within the meaning of Sections 73 and 74
of the Act and the rules framed there under to the extent notified.

The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the Act, for any of the services rendered by the company.

(a) According to the information and explanation given to us and the records of the Company
examined by us, in our opinion, though there has been a slight delay in a few cases, the Company
is regular in depositing the undisputed statutory dues, including provident fund, employees’ state
insurance, income tax, value added tax and other material statutory dues, as applicable, with the
appropriate authorities.
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P.S.NAGARAJU & CO.,

Chartered Accountants

{b} According to the information and explanation given to us and the records of the Company
examined by us, the particulars of dues of sales tax (VAT) as at 31st March, 2015 which have been
deposited on account of a dispute, are as follows:

Amount deposited Disputed

Name of Nature of towards disputed demand Period to Forum wher.e
the . the dispute is
Statute dues demand amount amount due  which relates ndin
(In Rs) (in Rs) pending
FY: 2007-08
AP VAT Val i
At added tax 214 7638807 To - {IUCCE
FY: 2010-11

(c} There were no amounts which were required to be transferred to Investor Education and
Protection Fund by the company in accordance with the relevant provisions of the Companies Act,

1956 and rules made thereunder. Accordingly, the provisions of clause 3{vii){c) of the Order is not ot
applicable.

The Company has no accumulated losses as at the end of the financial year and it has not incurred
any cash losses in the financial year on that date or in the immediately preceding financial year.

According to the records of the company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of dues to any financial institution or
bank or debenture holders as at the balance sheet date.

In our opinion, and according to the information and explanations given to us, the company has
not given any guarantee for the loans taken by others from banks or financial institution.
Therefore, the provisions of Clause 3(x) of the said order is not are not applicable.

In our opinion, and according to the information and explanations given to us, the term loans
taken by the company have been applied for the purpose for which they were obtained.

During the course of our examination of the books and records of the Company, carried out in

accordance with Generally Accepted Auditing Practices in India, and according to the information

and explanations given to us, we have neither come across any instance of material fraud on or by

the Company, noticed or reported during the year, nor have we been informed of such case by the
Management.

For P.S. NAGARAJU & CO.,

Chartered Accountants

Firm's Registration Mo. 0114475

P.S.NAGARAJU
Partner

3™ September, 2015. Membership No. 210268



TANVI FOODS (INDIA) PRIVATE LIMITED
7-2-4/D, Old canteen building, Sanathnagar industrial Estate, Sanath Magar, Hyderabad - 500 018
CIN : U15433TG2007PTCOS3406
Balance sheet as at 31st March, 2015

{Amount in Rs.)

particulars Note As at As at
No. 31st March, 2015 31st March, 2014
. EQUITY AND LIABILITIES
1 Shareholders' funds
a) Share capital 2 2,75,00,000 75,00,000
b) Reserves and surplus 3 1,67.44,104 1,00,77,677
2 Share application money pending allotment - 2,42,00,000
3 Non-current liabilities
a) Long-term borrowings 4 3,81,92,713 2,72,34,952
b} Deferred tax liabilities (net) 5 12,31,017 3,05,836
c) Other long term liahilities 6 70,000 -
4 Current liabilities
a) Short-term borrowings 7 6,54,60,958 2,69,94,162
b) Trade payables 8 60,47,385 12,42,300
c} Other current liabilities g 1,54,92,804 30,49,704
d) Shaort-term provisions 10 24,09,900 8,83,340 :
TOTAL 17,31,48,881 10,14.87,971
. ASSETS
1 Non-current Assets
a) Fixed assets
Tangible assets 11 4,71,18,097 1,81,87,712
Capital work-in-progress 1z 5,25,000 -
b) Long term loans and advances 13 1,28,32,754 10,40,000
2 Current assets
2} Inventories 14 8,17,93,484 6,43,26,000
b) Trade receivables 15 2,73,46,962 1,56,12,518
¢} Cash and cash equivalents 16 16,42,563 10,54,205
d) Short-term loans and advances 17 14,73,529 11,87,545
e} Other current assets 18 3,56,492 79,591
TOTAL 17,31,48,881 10,14,87.971
The Notes farm an integral part of these financial statements

In terms of our report attached.
For P S NAGARAJU & CO.,
Chartered Accountants

{Firmh Reg. No.0114475)

Place : Hyderabad
Date : August 29, 2015

For and on behalf of the Board uf ir

o

Vasavi Ad usuh‘llﬂi

F\9w

Sarat Chandra Babu Adusumill
Director



TANVI FOODS (INDIA) PRIVATE LIMITED
7-2-4/D, Old canteen building, Sanathnagar Industrial Estate, Sanath Nagar, Hyderabad - 500 018

CIN : U15433TG2007PTCO53406
Statement of Profit and Loss account for the year ended

21st March, 2015
{Amount in Rs.)
particulars Note For the year ended| For the year ended
MNo. 31st March, 2015 21st March, 2014
I Revenue from operations 19 34,37,14,088 20,02,95,330
Ik, Other income 20 51,464 -
.  Total Revenue (i +I) 34,37,65,552 20,02,95,390
V. Expenses:
Cost of materials consumed 21 26,08,39,976 17,33,06,539
:Zhanga-s in inventories of finished goods, work- 22 (1,65,92,068) (8,19,63,520)
in-progress and stock-in-Trade
Employee benefits expense 23 1,45,32,999 45,91,542
Finance costs . 24 1,27,08,266 47,92,588
Depreciation and amortization expense 11 41,88,000 28,05,896
Other expenses 25 5,78,52,339 541,18,441
Total Expenses 33,35,27,512 19,76,51,885
V.  Profitf{Loss) before exceptional &
extraordinary items, prior period items and
tax {l1-1v) 1,02,38,040 26,43,.505
VI.  Exceptional ltems & extracrdinary items - -
Vil. Prior period ltems 26 1,57,112 -
ViIl.  Profit/(Loss) before tax (V - Vi) 1,00,80,928 26,43,505
IX. Tax expenses
1} Current tax : 24.09,900 8,83,340
2) Deferred tax 5 9,25,181 21,392
3} Tax In respect of earlier years 79,420 -
X. Profit for the year {VI1-viN) 65,66,427 17,38,772
Xl  Earning per equity share:
**Basic/Diluted 242 2.32
Weighted Avg. No. of Shares gutstanding 27.50,000 7.50,000
The Notes form an integral part of these financial statements

In terms of our report attached.
For PS NAGARAIU & CO.,

Chartered Accountants
{Firm Reg. Nu,t.‘rll._d-ll?S]

Place: Hyderabad
Date : August 29, 2015

Far and on behaif of the Board of Direct

Vasavi Adusumilli

Additional Director

A W

Sarat Chandra Babu Adusumilli

Director



TANVI FOODS {INDIA} PRIVATE LIMITED
7-2-4/0, Old canteen building, Sanathnagar Industrial Estate, Sanath Magar, Hyderabad - 500 018
CIN : U15433TG2007PTCOS3406
Cash Flow Statement for the year ended 315t March , 2015

(Amount in Rs.)
For the year ended| For the year ended
SN0, IPARTICULARS 31st March, 2015 31st March, 2014
A. |Cash Flow from Qperating Activities:
MNet Profit after Tax 66,66,427 17,38,772
Adjustments for;
Provision for tax 24,889,320 8,83,340
Cepreciation and amaortization expensa 41,838,000 28,05,896
Deferred tan 9,25,181 21,352
Finance costs 1,27,06,266 47,92, 088
Operating Profit before Working Capital Changes 2,69,75,194 1,02,42,388
Adjustments for :-
Decrease [ {Increase) in current assets (2,97,64,413) (4,37,52,691)
({Decrease} / Increase in current liabilities 5,57,14,982 2,64,03,160
Cash Generated/fused from Operations 5,29,25,762 {71,07,143)
Less: Taxes Faid 8,62, 760 21,559,960
Net Cash Flow from Operating Activities 5,19.,63,002 {92,67,103)
B |Cash Flow from Investing Activities
Increase in long term loans and advances (1,17,92,754) (10,40,000)
Investments in fixed assets {3,37,03,385) {85,49,512)
[Net Cash Flow {Used in} / from Investing Activities {4,54,96,139) {95,89,512)
C |Cash Flow from Financing Activities
Proceeds/{Repayment) from share application money {42,00,000) 2,25,00,000
Increase / (Decrease) in Long Term Borrowings 1,09,57,761 16,06,888
Interest paid {1,27,06,266) (47,92,988)
Increase / {Decrease) in Other long term liabilities 70,000 -
Net Cash Flow {Used in) / From Financing Activities {58,78,505) 1,93,13,900
Net Increase in Cash and Cash Equivalents 5,88,358 4,57,285
Cash and Cash Equivalents {Opening Balance) 10,54,205 5,96,919
Cash and Cash Equivalents [Closing Balance) 16,42,563 10,54,205

In terms of our report attached.
For F 5 NAGARAJU & CO.,

Chartered Accountants
{Firm Reg. Nb.0114475)

CA IS Nagaraju
Partner :
(Membership No.210268)

Flace : Hyderabad
Date : August 29, 2015




TANVI FOODS (INDIA) PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

11 Preparation and presentation of financial statement:

4. BASISOF PREPARATION

The financial statements are prepared under the historical cost convention, in accordance with indian
Generally Accepted Accounting Principles {GAAP), the mandatory accounting standards issued by the
Institute of Chartered Accountant of India and the provisions of the com panies Act, 2013, as adopted
consistently by the company. All income and expenditure having a material bearing on the financial
statemnents are recognized an the accrual basis.

b. USE OF ESTIMATES
The presentation of financials statements in confarmity with the generally accepted accounting principles
regquires estimates and assumptions to be made that affect the reported amount of revenues and
expenses during the reporting period. Differences between the actual and estimatas are recognized in the
period in which the results are known, materialized,

1.2 Fixed Assets & Depreciation:

a} Tangible Fixed Assets are valued at cost net of depreciation provided.
b) Deprecistion on the Fixed Assets of the company is provided on Written down value Method as per
Schedule Il of the Companies Act, 2013,

1.3 Revenue recognition:

a} RevenuesfIncomes are generally sccounted on acerual, as they are earned.

b) Sale of goods/Services is recognized on transfer of significant risks ard rewards of ownership which is
generally on the dispatch of goods.

1.4 Other income:

Interest Income on term depesits is recognized on accrual basis.

1.5 Expenditure:

Expenses are accounted on the accrual basis and provisions are made for all known losses and liabilities,

1.6 Borrowing costs

Interest and cther borrowing costs attributable to qualifying assets are capitalized. Other interest and
borrowing costs are charged to Statement of Profit & Loss.

1.7 Inmternally generated Intangible assets:

Development expenditure incurred at Development phase, where it is reasona biy certain that the outcome of
the development will be commercially exploited to yield economic benefits to the company, Is considered as
an Intangible asset



TANVI FOODS (INDIA) PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

1.8 Foreign currency transactions:

Sales/Revenue made to clients outside India is accounted for on the basis of the exchange rate as on the date
of transactian.

Forelgn currency translation

Fareign currency transactions during the year are recorded at the rates of exchange prevailing on the date
of the transaction. Forelgn currency denominated assets and liabilities are translated into rupees at the
rate of exchange prevailing on the date of balance sheet. All enchange differences are dealt with in the
statement of profit and loss.

1.9 Prowvision, Contingent Liabilities and Contingent Assats:

Provisions invalving substantial degree of estimation in measurement and recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow or resources, Contingent
Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither recognized not
disclosed in the financials statement.

1.10 Income Tax:

Provision for Income Tax is made for both current and deferred taxes. Provision for current income tax is
made at current tax rates based on assessable income. Deferred income taxes are recognized for the future
tax consequences attributable to timing differences between the financial statement carrying amounts of
existing assets and liabilities and there respective tax basis. The effect on deferred tax assets and liabilities of 2
change in tax rates is recognized using the tax rates and tax laws that have been enacted are substantially
enacted by balance sheet date. Deferred tan assets are recognized and carried forward only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such

deferred tax assets can be realized.

1.11 Earnings per share:

1. Basic Earnings per Share: In determining earnings per share, the company considers the net profit
after tax and includes the post-tax effects of any extra-ordinary items. The number of shares used in
computing the basic earing per share is the weighted average number of shares outstanding during
the year.

2. Diluted Earnings per share is calculated by dividing the net earnings available to existing and potential
Equity Shareholders by aggregate of the weighted average number of Equity Shares considered for
deriving basic earnings per share and also the welghted average number of equity shares that could
have been issued on the conversion of ali dilutive potential equity shares. Dilutive potential equity
shares are deemed convertad as of the beginning of the period, unless issues at a later date.

The number of shares and potential dilutive equity shares are adjusted for any bonus issues.

1.12 Leases:
OPERATIMNG LEASE:

1. Rentals are expenses with reference to the Lease terms and other considerations.

1.13 Test for impairment:

The Management has performed the impairment test for the Assets being utilised for the Company's
operations. and found that the Assets does not reguire any impairment for the current financial year
ending March 31, 2015.
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TANVI FOODS (INDIA)} PRIVATE LIMITED
7-2-4/D, Old canteen building, Sanathnagar Industrial Estate, Sanath Nagar, Hyderabad - 500 018
Notes farming part of financial statements

2. Share capital
i) Details relating to authorised, issued, subscribed and pald up capital: {Amount in Rs.)
Particulars As at As at
31st March, 2015] 31t March, 2014
Authorised Share Capital;
30,00,000 {P.Y. 30,00,000) Equity shares at Rs. 10 each 3,00,00,000 3,00,00,000
jlssued, Subscribed and Fully paid up Shares;
27,50,000 Equity shares at Rs. 10 each 2,75,00,000 75,000,000
Total 2,75,00.000 75,00,000
i} Reconclliation Statement:
Particulars No. of Shares
Number of shares outstanding a5 on 01st April, 2014, 7.50,000
Add: Additions to share capital on account of Fresh issue or bonus issue etc., 20,00,000
- Deductions from share capital on account of Shares bought back, redemption
Y and ete., -
|Number of shares outstanding as on 31st March, 2015 27,50,000

iii) Rights, Prefernces and restrictions attached to Equity

sharas

The company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder is

eligible for one vote per share.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the

company, after distribution of all preferential amounts, in proportion of their shareholding.

iv) Detalls of Share holders holding mare than 5% shares in the company:

No. of Shares
Mo. of Shares % of % of
Name of the share holder As on
As on 01.04.2014 | share holding 31 .03.2015 share holding
smt. Vasavi Adusumilli 4,530,000 5% 4,50,000 16%
Sri. Nagaveer Adusumilli - = 20,00,000 73%
Shri. Sarat Chandra babu 2,00,000 2T% 2,000,000 7%
Smt. Sarada Adusumilli 1,00,000 13% 1,080,000 4%
Total 7.50,000 100% 27,50,000 100%
3. Reserves and surplus
As at As at
Particulars Additio |
315t March, 2014 - Deletions! 31t March, 2015
Surplus:
Profit and Loss Account " 1,00,77.677 66,566,427 - 1,67,44,104
Total 1,00,77,677 66,66,427 - 1,67,44,108
4. Long-term borrowings {Amount in Rs..) l
As at As at
Particula
arteuiars 31st March, 2015| 31st March, 2014
segured Loans:
|a)} Term Loans
1} From banks 1,69,45,989 17,47,804
li} From other parties 49,76,039 8,281,380
2,19,22,028 26,29,184
iunsecured Loans:
a) Term Loans
i) From banks - 4,971,899
ii) From other parties 1,62,70,686 2,41,13,869
1,62,70,686 2,46,05,768
Totai 3,81,92,714 2,72,34,952




5. Deferred tax liability (net)

{Amount in Rs..}

Particulars A As at
31st March, 2015| 31st March, 2014
Opening Balance: 3,05,836 2,284,443
Deferred tax liability on account of depreciation 9.25,181 21,392
Total 12,31,017 3,05,836
6. Other long term liabilities {Amount in Rs..)
Particulars As at As at
31st March, 2015| 31st March, 2014
Karthikeya Agencies 40,000 -
R.D. Distribution networks 30,000 -
Total 70,000 =
7. Short - term Borrowings (Amount in Rs..)
Particulars As at As at
31st March, 2015} 31st March, 2014
Loans repayable gn demand From Banks/Fl:
Secured Loans:
Andihra Bank_OCC 04596 5,69,28,767 269,594,162
Andhra Bank_OCC 0760 85,32,191 -
Total £,54,60,958 2,69,94,162
8. Trade Payables (Amount in Rs..}
Particutars As at As at
31st March, 2015| 31st March, 2014/
Creditors for Purchases:
Sundry Creditors 60,47,385 12,42,300
Total 60,47,385 12,42,300
9. Other Current Liabilities {&miount in Rs..)
As at As at
Particula
" 31st March, 2015/ 31st March, 2014
Current matwrities of long term debt (Secured) 1,17,83,476 -
interest accrued and due on borrowings 67,500 -
Other payables:
VAT payabla 18,032,857 12,82,396
TDS payable 292,132 -
Audit fee Payable 2,283,000 3,55,620
Salary Payable 11,37,578 11,10,232
PF Payable 58,256 -
ESl Payabie 53,893 -
Rent Payable 38,385 148,750
Electricity Payable 23,132 107,576
Telephone Charges Payable 585 38,452
Internat Charges Payable - 5,618
Total 1,54,92,804 30,459,704
10. Short term Provisions {Amount in Rs..)
IFIrﬂr.ulIrs As at As ot
31st March, 2015 31st March, 2014
Provisions;
Provision for Income Tax 24,098,900 8,83,340
Total 24,09,900 8,83,340
12. Capital work-in-progress 26,29,184
I As at As at
Particulars
31st March, 2015| 31st March, 2014
Construction of Gannavaram Cold Storage Room 5,B5.000 -
Tatal 5,85,000 -
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13, long-term loans and advences

{Amount in Rs..)

Particulars

As at
31st March, 2015

As at
31st March, 2014,

Unsecured, considered good
Capital advances

Advance to PMG structurals pvt Itd 26,448,300 -
Advance to Raghu Marketing 75,31,954
Security deposits
Rental advances 11,52,500 10,40,000
Qther advances 15,00,000 -
Total 1,28,32,754 10,40,000
14, inventories {Amount in Rs..)
As at As at
Pa
riculars 31st March, 2015 315t March, 2014
Closing inventory of Raw materials, Work-in-Progress & Finishad
goods:
Raw Material 36,47 416 27,72,000
Work-in-Progress 98,56,377 76,55,000
Finished Goods 6,82,89,691 5, 38,995,000
Total 8,17.93,484 6,43,26,000
15. Trade receivables {Amount in Rs..)
As at As at
fa
Particulars 315t March, 2015 31st March, 2014
Trade receivable outstanding for a period less than six months
Secured, Considered good - -
Unsecured, Considered good 2,28,46,805 1,30,43,356
Unsecured, Considered doubtful - -
Tatal (i} 2,28,46,805 1,30,43,356
Trade receivable outstanding for a period more than six months
secured, Considered good - -
Unsecured, Considered good 45,00,156 25,659,162
Unsecured, Considered doubtful - -
Total {ii} 45,00,156 25,69,162
Total (i) 2,73,46,962 1,56,12,518
16. Cash and Cash equivalents {Amount in Rs..)
As at As at
Partic
ulars 31st March, 2015 31t March, 2014
Cash and cash equivalents
Balances with banks 10,77,148 5,22,643
Cash on hand 5,65,415 5,31,562
Total 16,42,563 10,54,205
17. Short-term Loans and Advances (Amount in Rs..)
As at As at
Partic
ulars 31st March, 2015 31st March, 2014
Advance Paid to CTD [APVAT], Punjagutta 11,22,124 11,22,124
Advance against salary 297,323 65,421
Advance paid to NEFCs 54,082 -
Total 14,73,529 11,87,545
18. Other Current Assets {Amount in Rs..)
As at As at
Particulars
3ist March, 2015] 31st March, 2014
TDS receivable 1,713 -
insurance on vehicles 3,54,779 56,063
Insurance on stack - 23523
Total 3,56,492 79,5991




TANVI FOODS {INDIA} PRIVATE LIMITED
7-2-4/0, Od canteen building, Sanathnagar industrial Estate, Sanath Magar, Hyderabad - 500 018
Naotes forming part of financial statements

15, Revenue from operations [Amount in Ks.)
Year ended Year anded|
Puriinpla: 325t March, 2005] _ 31st March, 2014
Sale of products:
VAT sales @ 5% 1,07,63,053 78,81,550
VAT sales & 14.5% 1,25,76,155 21,47,106
VAT sales @ exempted ilncludiﬁ sales) 32,03,74,.880 19,02,66,694
Total 34,37,14,088 20,02,95,350
20. Other income [Amount I“EI
Year ended| Year ended
Particulars 315t March, 2015|316t March, 2014
Handling charges 31,364 -
Sale of serap 20,100
Tigtal 51,463 -
21 Cost of materlals consumed {Amount In Rs.)
Year ended Year ended
Particulars 31st March, 2015] 315t March, 2014
Opening inventory of raw materials 27,72,000 18,37,520)|
Add: Purchase of materials
VAT purchases @ 5% 35,54 203 40,42,00%
VAT purchases @ 14.5% B2,37.461 35,48,868
VAT purthases @ exempled 24,94,83,729 16,65,50,142
Sub total . 26,44,57,302 17,60,78,53%
Less: Closing inventory of raw materials 36,4716 27,72,000
Total 26,08,39,976 17,33,06,539
22. Changes in inventories of finished goods, work-in-progress. | {Amount in Rs.)
Year ended Year ended
A 315t March, 2015 315t March, 20
Opening inventory of;
Whark-in-Progress 76,555,000 86,11.200
Finished items 5,38,99,000 1,08,79,280
Total (i} £,15,54,000 1,95,90,480
Clesing inventory of;
Work-in-Prograss 58,56.377 76,55,000
Finished tams 6,82,89,691 5,38,59,000
Total fii} 7.8146,068 6,15,54,000
Difference between total fi-ii) {1,65,92,068)] {4,19,63,520)
23. Employes benefit expenses {Amount in Rs.)
Year endied Year ended
hustioslon 315t March, 2015, 315t March, 2014
Salarkes & wages 1,32,06,157 42,07 346
Contribution to provident and other funds 539013 63,280
Staff welfare expenses 7,856,889 3,20,915
Tataf 1,45,32,994 45,491,542
I4. Finance costs {Amount in As.}
Year ended| Year ended
Particulars 31st March, 2015  31st March, 20
[nterest expense
Interest on Secured Loans:
From Banks 88,390,660 16,03,188
From other parties 746,708 15,30,571
Interest on Unsecured Loans:
Frinm Banks 63,118 115578
From other parties 27,82,433 12,80, 748
|other borrowing costs :
Processing charges BG, 144 2,62,903
Loan ypfront fes 138,203 =
Tortal 1,27,06, 366 47,92,928
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TANVI FOODS (INDIA) PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

27. Capital Commitments and Contingent Liabilities:
1. Estimated amount of unexecuted capltal contracts Rs. NIL.
2. Contingent liabilities Rs. MIL.

28. Operating Lease: .
The company had taken premises under operating lease. The minimum lease term runs around 3 VEars.
Future minimurm lease rentals payable are as follows

Amount in Rs.

Particulars For the year ended  For the year ended
March 31, 2015 March 31, 2014

Payabie within 1 Year 19,61,790 17,24,025
Payable between 1-5 Years il Ml

2%. The Company has not dealt with any party as defined under the provisions of Micro, Small and Medium
Enterprises Development Act, 2007, For the purpose of Identification of such enterprises, the company
has sent confirmations to all its suppliers. Based on responses received from Micro and Small enterprises
50 far and the supplier profile available with the Company, the management is of the opinion that there is
ra llability of interest on overdue payments to such suppliers

30. Paise have been rounded off to the nearest rupees.,

31. There is no, other additional information pursuant to the provisions of Schedule Il of the Companies Act,
2013,

As per our report of even date

For P.5.Nagaraju & Co., For and on behalf of the Board of Directars
Chartered Accountants
Firm Registration Na;

Sarat Chandra Babu Adusumilli
Additional Direct Director
Membership No. 210268 {DIN; 02589803) {DIN: 02589830)

Place: Hyderabad.
Date: 29™ August, 2015
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