BAZEL INTERNATIONAL LIMITED

Regd. Office: 138, Beliaghata Road, Kolkata, Narkeldanga, West Bengal-70001(5
E-mail: bazelinternational@pmail.com CIN: LSTI09WBi1982PLC0O3S60S8

NOTICE OF ANNUAL GENERAL MEETING

Notice 1§ hereby given that the Annual General Meeling of M/s BAZEL INTERNATIONAL
LIMITED will be held on Tuesday, 30" September, 2014 af 11.00 A.M. at 138, Beliaghata
Road, Kolkata, Narkeldanga, West Bengal-7000135 to (ransac( the following businesses:

ORDINARY BUSINESS

Itern No. 1 ADOPTION OF ACCOUNTS

To receive, consider and adopt the Audited Balance Sheet as at Mareh 3142004 and Profit &
Loss Account for the year ended on that date together with the report of Directors’ and Audiltors’
thereon.

Item No. 2 APPOINTMENT OF AUDITOR

To appoint M/s Nishchay Khandelwal & Co., Charfered Accountant, New Delhi as Stafutory
Auditor in place APT Associates (retiring auditor) and 1o Hx their remuneration and for (hal
purpose pass with or without modification the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 141 and 142 of the Companigs
Act, 2013, Companies (Audit and Auditors) Rules, 2014 {including any statulory modification(s)
or re-enactment thereof for the time being in force) and as per the recommendation of the Audit
committee of the Company under section 177(4)(1) of the Act, M/s Nishchay Kbandelwal & Co.,
Chartered Accountants, New Delhi, be and are hereby appointed as the Statutory Auditoss of the
Company, to hold office from the conclusion of this Annual General Meeting until the conclusion
of the sixth Annval General Meeting, considering this Annual General Meeting as 01*' Annuval
General Meeting of the Company, subject to the ratification by the Members at every AGM held
after this AGM and on such remuneration as may be decided by the Board of Directors with
mutual consent of the appointee Auditors.”

Item No. 3 RE-APPOINTMENT OF DIRECTOR LIABLE TO RETIRE BY ROTATION

To re-appomnt, Kamal Khandelwal, as Director of the Company, who retires by rotation al the
ensuing Annual General Meeting and being ebigible, offers himself for re-appoiniment.

SPECIAL BUSINESSES

Jtem No. 4: APPOINTMENT OF MR. HARKESH KUMAR ALLAGH AS THE
MANAGING DIRECTOR:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinavy Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 203 aad any other
applicable provisions of the Companies Act, 2013, and the rules made there under (including any
statutory modification(s) or re-enactment thereof for the time being in force), read with Schedule V



to the Companies Act, 2013, the consent of the members be and is hereby accorded (o appoint Mr.
Harkesh Kumar Allagh (DIN: 01230544) as Managing Direcfor of the Company for a term of §
(five) years commencing from 30" September, 2014, whose office shall not be liable to retire by
rofation, upon such terms and conditions (without remuneration) as sel oul in (he explanatory
statement annexed (o this Netice.”

Ttem No. §5: APPOINTMENT Of MR. MAKHAN SINGH KAINTH AS§ AN INDEPENDENT
DIRECTOR:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant o the provision of Seclion 149, 152 read with Schedule [V and all
othet applicable provision of the Companies Acl, 2013 and Compames (Appointment and
Qualification of Directors) Rules, 20[4 including any statutory modificalions or re-enaciment
thereof for the time being in force, Mr. Makhan Singh Kainth (DIN: 00215325), be and is hereby
appointed as an Independent Director of the Company not liable (o retire by rolation at the AGM,
to hold office for a term of S (Five) consecutive years up (o (he conclusion of the Aanual General
Meeting of the Company which shall be held for the {inancial year 2018-15."

Item No. 6: APPROVAL Of BORROWING LIMITS Of The COMPANY:

To consider and 1f thought {it to pass, with or without rmaodification(s), the following as Special
Resolution:

“RESOLVED THAT in suppression to all the resolulion passed earlier by the Company with
respect to the borrowing powers of the Board of Direclors, consent of the members be and s
hereby accorded under Section 180(1)(c) and other applicable provisions, if any, of the Companies
Acl, 2013 or any statutory modification or re-enaciment thereof, to the Board of Directors of the
Company, to borrow any sum or sums of money, from time (o time for lhe purpose of the
Company, upon such ferms and conditions and with/without security, as the Board of Direclors
may, in its absolute discretion, think fit and proper, notwithstanding the fact that the money or
monjes to be borrowed together with the monies already borrowed by the Company (apart from the
temporary foans obtained from the Company's bankers in the ordinary course of business) may
exceed, at any time, the aggregate of the paid up capital of the Company and its free reserves, (that
is to say, reserves not set apart for any specific purpose), provided that the (otal amount of such
borrowings shall hot exceed, af any time, a sum of Rs. 20,00,00,000/- (Rupees Twenty Crores
only) over and above the paid up capilal and free reserves of the Company and the Board of
Directors be and is hereby empowered and authorized to artange or fix the lerms and condilions of
all sbch monies to be borrowed from lime to time as {0 inlerest, repayment, securily ar otherwise
howsoever as 1l may think fit,

RESCLVED FURTHER THAT the Board of Direclors be and is hereby further authorized 1o
create mortgages and/or charges on such properties of the Company as it may think {it and for that
purpose to execute such documents, papers, deeds and writings containing such condilions and
covenants as the Board may think fit and to take all such steps as may be necessary or desirable o
give effect to this Resolution.™

[tem No. 7: APPROVAL FOR CREATION OF CHARGE/MORTGAGE ON THE ASSETS
OF THE COMPANY:

To consider and if thought i to pass, with or without modification(s), the following as a Special
Resolution:



“RESOLVED THAT pursuant to the provisions of seclion 180(1)(a) and all other applicable
‘provisions if any of the Companies Act, 2013 or any other law for the (ime being in force
(ncluding any slatutory modification or amendment thereto or re-enactmeni thereof) and in tems
of Articles of Association of the Company, the consent of the members be and is hereby accorded
to the Board of Directors of the Company (hereinafier “the Board™) for morigaging/ charging all or
any of the inunovable and movable properties of the Company both present and future and the
whole or substantially the whole of the undertaking or the undertakings of (he Cornpany on such
terms and conditions, as may be agreed to between the Board and Lender(s) to secure (he loans/
borrowings obtained or as may be oblained, which may exceed the paid-up capilal and free
reserves in the ordinary course of business but not exceeding Rs. 20,00,00,000/- (Rupees Twenty
Crores only) over and above the paid up share capital and free reserves of the Company, al any
point of time.

RESOLVED FURTHER THAT for the purpose of giving effect (0 the above resolutian, the
Board or any of its duly constituted commitiee be and is hereby authorized Lo do all such acls,
deeds and things as it may in its absolute discretion may deem [ii, necessary, proper or desirable
and to settle any question, difficulty, doubt that may arise in respect of the charge/mortgage
aforesaid and further to do all such acts, deeds and things and to execute all documents and
writings as may be necessary, proper, desirable or expedien( (o give effect to (his resolution.”

By the Order of the
For Bazel Infernational

Date: 06" September, 2014
Place: West Bengal Director

DIN: 01230544

Address: 138, Beliaghata Road, Kolkata,

Narkeldanpga, West Bengal-700015




NOTES:

I AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND TO VOTE ON A POLL INSTEAD OF
HIMSELF/ HERSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. A BLANK PROXY FORM IS ENCLOSED WITH THIS NOTICE. THE
PROXY FORM DULY STAMPED AND EXECUTED SHOULD BE DEPOSITED AT
THE REGISTERED OFFICE OF THE COMPANY AT 138 BELIAGHATA ROAD,
KOLKATA, NARKELDANGA, WEST BENGAL-700018, AT LEAST 48 HOURS
BEFORE THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING.

2. The Regisler of Members and Share Transfer Books of the Company will remain closed
feomn 26™ Seplember, 2014 (o 30™ Septernber, 2014 (both days inclusive).

3. Members who have not registered thetr e-mail addresses so [ar are requested (o register their
e-mail address for receiving all communication including Annual Report, Nofices, Circulars,
etc. from the Company electronically.

4. Members are requested to notify change in address, if any, (o the Share Transfer Agen( and
to the Company quoting their Folio Numbers, number of share held etc.

S. Members/ Proxy holders are requested to produce at the enlrance, the attached admission
slip for admission into (he meeting hall. Duplicate admission slips will not be provided at
the hall.

6. Corporate Members intending to send their authorized representative (0 attend the meeting
are requested to send a certified copy of the Board Resolution/Power of Attomey
authorizing their representaiive to attend and vote on their behalf at the meeling.

Date: 06™ September, 2014 Harkesh Kumar .ﬁfh’ﬁfbf
Place: West Bengal (Director)
DIN: 01230544
Address: 138, Behaghata Road, Koika(s,
Narkeldanga, West Bengal-700015



EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES
ACT, 2013

ITEM NO. 02

M/ss. APT Associates., Chartered Accountants, New Delhi have submitted their unwillingness (o
continue as a Statutory Auditor of the Company. Company has decided (o appoint M/s Nishchay
Khandelwal & Co., Chartered Accountants as a Statutory Audifor of the Company in place APT
Associates to hold office from the conclusion of this Annual General Meeting uniil the conclusion of
the sixth Annual General Meeting, considering this Annual General Meeting as 01 Annual Genera)
Meeting of the Company, subject to the ratification by the Members al every AGM held afler this
AGM as required in Companies Act, 2013. '

Accordingly, Ordinary Resolution is submitted to the meeiing for the consideralion and approval of
members.

None of the Dircctors and Key Managerial Persons, except Mr, Harkesh Kumar Allagh, is, in
any way, concerned or interested in the proposed resolution.

ITEM NO.04

Keeping in view the management’s ocutlook towards inereasing the scale of operations of ithe Company
and with the enactment of the Companies Act, 2013, it has become mandatory for the Company 1o
appoint a Managing Director who shall hold the position of a Key Managerial Personnel in the
Company pursuant to the provisions of Section 203. Also, it becomes necessary for the Company 1o
have a whole time executive on its Board who will lock after the overall functioning of the Company,
will be assuming full accountabi)ity to the Board for all the operations and shall also be responsible for
formulating and successfully implementing the policies of the Company.

On recommendation of the Remuneration Committee of the Company, the Company has decided 10
appoint Mr. Harkesh Kumar Allagh as the Managing Director of the Company.

The Board of Directors of the Company beleves that his managerial abilities and analytical skills will
help the Company in directing its strategies towards its profitable growth and operation and will help
the Company walk along the path of success and achieve its vision and mission.

Therefore, the Directors of your Company recommend the aforesaid resglution for your consideralion
and approval.

None of the Directors and Key Managerial Persons, except Mr. Harkesh Kumar Allagh, is, in
any way, concerned or inferested in the proposed resglution.

Terms & Conditions of Appointment and Remuneralion:
The terrms & conditions of Appointment of Mr. Harkesh Kumar Allagh are as under:

1. He shal) hold his office for a term of five years from the date of appointment. However, the Boargd
(powers vested in Remuneration Committee) as well as the proposed Managing Director would be
at free will to terminate the office before the said period upon giving reasonable explanations to the
effect. The Nomination & Remuneration Committee shall be obligated to conduct a thorough
enquijry and give the proposed MD a reasonable opportunity of being heard prior to teamination of
hus office.



2. He shall not be liable to retire by rotation.
3. He shall not draw any remuneration fromn the Company in the capacity of Managing Director.

4. The Managing Director will perform his duties as such with regard to all work of the Company and
he will manage & attend to such business and carry out the orders and direction given by the Board
from time (o time in all respects and conform to and comply with all such directions and regulations
as may be given.

5. The Managing Director shall abide by the provisions conlained in section 166 of the Act wilh regard
to duties of directors.

6. The Managing Director shall adhere to the Company's Code of Business Conduct & ethics for
Directors and Managerment Personnel.

ITEM NO. 05
Appointment of Mr. Makhan Singh Kainth as an [Independent Director:

Mr. Makhan Singh Kainth has been appointed as the Independent Directors of the Company whose
period of office was ltable to retire by rotation at the Annual General Meeling under the erstwhile
apphicable provisions of the Companies Act, 1956. However as per the currenl provisions of the
Cotnpanies Act, 2013 Rules made there under, the Independent Directors are not liable to retire by
rotation and required to be appointed by shareholders. Therefore, it is proposed to appoint Mr. Makhan
Singh Kainth as an independent Director of the Company for the term of five consecufive years up (o
the conclusion of Annual General Meeting which shall be held for the financial year 2018-15.

Mr. Makhan Singh Kainth is not disqualified from being appointed as Directors in terms of Section
164 of the Act and have given his consent to act as Director.

In the opinion of the Board, the Director proposed to be appointed as the Independent Director fulfills
the conditions specified under the Companies Act, 2013 & the Rules made there under.

The particulars of the persons proposed to be appointed as an Independent Director, are as
under:

Mr. Makhan Singh Kainth is 65 years old. He 15 having vast experience in Financial Sector and also
holding directorship in M/s Varun Housecon PrivateLimited.

The Board considers that his vast experience and continued association would be of immense benefit
to the Company and it 1s desirable to continue to avail his services as an Independent Director on the
Board. Accordingly, the Board recorumends the Resolution for approval of the members as an
Ordinary Resolution.

None of the Directors Key Managerial Persons, except Mr. Makhan Singh Kainth, i3 concerned
or interested in any manney in the proposed resolution.

ITEM NO. 6

Approval of Borrowing Limits of the Company:



In order to meet the working capital requirements posi open offer and change in conlrol and
management of the Company and in suppression to afl the resoluttons passed earlier by the Company
with respect to the borrowing powers of the Board of Direclors, il is proposed (6 enhance the
borrowing limits pursuant to Section 180(1)(¢) and other applicable provisions, (f any, of (he
Companies Act, 2013 to the tune of Rs. 20 Crores.

Section 180(1)(c) of the Companies Act, 2013, effective from |12th September, 2013, requires that the
Board of Directors shall not borrow money in excess of the Company‘s paid up share capital ang free
reserves, apart from temporary loans obtained from the Company's bankers in (he ordinary covrse of
business, except with the consent of the Company accorded by way of a Special Resolution.

Approval of members ts being sought to borrow money up (o the limit of Rs. 20 Crores (Rupees
Twenty Crores) in excess of the aggregate of the paid up share capi(al and free reserves of the
Company. The resolution is accordingly recommended for approval by the members of the Company
as a Special Resolution under the Act.

None of the Dircctors, Key Managerial Personnel of the Company, and/or their relatives is
concerned or interested in any manner in the proposed resolution.

ITEM NO. 07
Approval for Creation of Charge/ Mortgage on the Assels of the Company:

In terms of the provisions of Section 180(1)(a) of (he Companies Act, 2013, the consent of (he
members by a special Resolution is necessary to fease or olherwise dispose off the whele or
substantially the whole of the undertaking of the Company. Since morigaging by the Company of (s
movable or immovable properties in favour of various Financial Institulions/ Banks ete. for availing
terms loan/other secured borrowings is regarded as disposal of the Company's properties /underakings,
1t 1s necessary for the members to pass the Resolution under Section 180(1)(2) of the Companies Act,
2013 by way of Specia) Resolution.

Accordingly, it 1s necessary for the members 10 pass a special resolution under Section 180(1)(2) of (he
Companies Act, 2013 for creation of security up to limil specified in the resolution passed under
Section 180(1)(c) of the Compantes Act, 2013.

The Board of Directors recommends the above tesolution for your approval as a Special Resolution.

None of the Directors, Key Managerial Personnel of the Company, and/or their relstives is
concerned or interested in any manney jn the proposed resolution.

Date: 06" September, 2014 Harkesh Kumar Altagh
Place: West Bengal (Director)
DIN: 01230544

Address: 138, Beliaghata Road, Kolkata,

Narkeldanga, West Bengal-70001¢



BAZEL INTERNATIONAL LIMITED

Regd. Office: 138, Beliaghata Road, Kolkata, Narkeldanga, West Bengal-700015
E-mail: bazelinternational@gmail.com CIN: L51109WB1982PLC035605

DIRECTORS' REPORT
To,

The Shareholders,
BAZEL INTERNATIONAL LTD.

Your Board of Directors take immense pleasure in presenting the Annual Report on the
business and operations of the Company. together with the Audited Statement of Accounts
for the financial year ended 31" March, 2014

BUSINESS REVIEW

The Financial year 2013-14 concluded with a Net Profit of Rs. 60244/- for the Company as
compared to Net Loss Rs. 47236/- by the Company in the previous Financial Year 2012-13,
the current financial yielded into profits, which could be duly attributable to the collective
cfforts of the management and the employees of the organization. The Company was
aggressive in its quest for new contracts, executed on its full services strategy and maintained
pricing disciplines. The Company focuses on its business to broaden its customer base and to
set a benchmark in the competitive market

FINANCIAL REVIEW
The Company's financial results for the financial year ended on the 31" March, 2014 are as
under:

Particulars For The Year Ended
31"March 2014 | 31%March 2013
! | (Rs.) (Rs.)
Tﬂcnue from Operations | 0.00 1 0.00
Add: Other Income T 1,84,000.00 0.00
Total Revenue (1) | 1,84,000.00 0.00
Total Expenses (IT) i 1,23,756.00 47,236.00
Profit Before Tax & Extraordinary ltem 60.244.00 -47,236.00
Less: (a) Extraordinary ltem = 1 0.00 | 0.00
(b) Tax Expenses (Current Tax) 0.00 0.00
Profit/(Loss) from the period from continuing 60,244.00 -47,236.00
operations
DIVIDEND

The management believes that the profits earned during the financial vear must be retained
and redeployed for the operations of the Company. As the Company needs further funds 10
enhance its business operations, 10 upgrade the efficiency and to meet out the deficiencies in



working capital, the Directors do not recommend any dividend on Equity Shares for the
financial year 2013-14.

DISCLOSURES UNDER SECTION 217{1)(d) OF THE COMPANIES ACT, 1556
PUBLIC DEPOSIT

The Company has not invited/accepted any public deposits under Section 58A & S8AA of the
Companies Act, 1956 during the vear ended on 31 March, 2014

STATUTORY AUDITOR

The Board recommends the appointment of MJ/s Nishehay Khandelwal & Co., Charfered
Accountants, as the new Statutory Auditors of the Company in place of M/s APT Associates
to hold the office from the conclusion of this Annual General Mecting (AGM) until the
conclusion of the Third Annual General Meeting (AGM), considering this AGM as 1* AGM
of the Company, subject to the ratification by the Members at every AGM held afier this
AGM.

The Company has received a conf{irmation from the proposed Auditors to the effect that their
appointment if made would be within the limits prescribed under Section 141(3) of the
Companies Act, 2013,

AUDITORS' OBSERVATION

The Report of Auditor has been annexed with this report; Auditors® observations are self
explanatory, which do not call for any further clarification.

DIRECTORS

Following table shows the present composition of the Board:

§.No. | Name of the Director DIN | Designation Date of
. | _  Appointment
| 1. |MAKHAN SINGH 00215325 |  Director | 01/01/2009
KAINTH | |
2. | HARKESH KUMAR | 01230544 Director |  25/03/2009
! ALLAGH | |
3. | KAMAL | 01536638 Director 01/01/2009
| KHANDELWAL | —

COMPLIANCE CERTIFICATE UNDER SECTION 3834

As per the requirement of Section 383A of the Companies Act, 1956 and Companies
(Comphance Certificate) Rules 2001, the Company has obtained a certificate from
Practicing Company Secretary, confirming that ihe Company has complied with all the
provision of Companies Act, 1956. The clauses referred to in compliance certificate are seif-
explanatory and, therefore do not call for any further comments.



Pursuant to the requirement under sub-section (2AA) of Section 217 of the Companies Act
1956, with respect to Directors' Responsibility Statement, it is hereby confirmed that:
i. In preparation of Annual Accounts, the applicable accounting standards to the extent
applicable, has been followed.

1. The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company as at 31" March 2014 and of the profit of
the company for the year ended on that date.

iit.  The Directors has taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities and

iv. The Dircctors have prepared the annual accoums of Company on a ‘going concern’
basis.

TIC Y

None of the Employees of the Company was in receipt of remuneration, which was more than
the limits as prescribed under Section 217(2A) of the Companies Act, 1956 read with the

Companies (Particulars of Employees) Rules, 1975 and hence no particulars are required 1o
be disclosed in this Report.

7 COMPANIE
ACT, 1956

i) Conservation of Energy

As the Company is a Non Banking Financial Company (NBFC), therefore no extra-ordinary
consumption of energy

W) Technology Absorption

The Company is not involved in any activity related to technology absorption, during the
period under the review.

n)  Foreign Exchange Earnings & Outgo

There were no foreign exchange camnings as well as outgo of the Company during the year
under report.

Particulars Year Ended March 31,  Year Ended March 31,
2014 2013
Eamnings in Foreign Currency Nil Nil




Expenditure in Foreign Currency

Nil

Nil

ACKNOWLEDGMENT

Your Directors would like to express their grateful appreciation for assistance and Co-
operation received from the financial institutions, Government Authorities, Customers,
Vendors and Members during the year under review. Your Directors, also wish to place on
record their decp sense of appreciation for the committed services of executives, staff and

workers of Company.

By the Order of the Board

DIN: 01230544

Address: 161, DIN Appartments, Plot no 7
7" Floor, Sector-4, Dwarka

New delhi-1100750

Place: West Bengal
Dated: 06/092014

(Director
DIN:01536638
Address: Flat no. B 7/5008
Vasant Kunj
New Delhi 110070



APT ASSOCIATES GPFCE i oadas Siaben2

CHARTERED ACCOUNTANTS FAX 9111 -3380814

B-36, SAGAR APARTMENTS
6. TILAK MARG
*NEW DELHI - 110 001,

Ref.No. :-903/4 Date 5| MK Y

NDENT AUDIT REPORT
i,
The Members OF
BAZEL INTERNATIONAL LIMITED :

Report on The Finaucial Statements

We have audited the accompanving financial stitements of BAZEL INTERNATIONAL
LIMITED, which comprise the Balance Sheet as at March 31, 2004 and the Stemem of Profis
and Laoss for the seoar then ended. and & summary of significant sccounting poliches and other
explanatory information.

%

iagement is responsible for the prepartion of these finameinl stitements U g e o e and G
view of the financial position. financial performance of the Company m accordarce winh the
Accounting Standards referred 10 in subsseetion (30 ) of section 211 o the Companies Agl. 1936
(“the Act”) read with the General Cireular 82014 dated 47 April 2004 o the Ministry of corporate
Alfaies. s responsibility includes the design, implementition and maimenance of inlermal control |
relesant to the preparation and presentation of the financial stilements that give a true and fair view
and are free from materinl misstatement, whether due 1o aud o error.

Our responsibilits is 10 express an opinion on these Gnaeial statements Bsed o our asdit. We
conducted our audit in aceordiunce with the Standards on Aoditing issued by the Instinme of
Chanered Accountants of India, Thise Standards require thal we comply with ethical requiremerts
and plan and perform the aodit 1o obtain seasonable assumnce about whether the financi |
statements are free from material missestement.

An awdit insolves performing procedures o oblain audit evidence about the amounts and
disclosures in the financinl stmements, The procedures selected depend on the auditor’s pudeont,
including the assessment of the risks of material misstement of the financia! statemenis wheiher
due 1o fraad or error. In making those rish asscsaments. the autlitor considers interna! L oniml
relesant to the Company’s preparation and fair presertation of the fnancial stitements m onder 1o
design andit procedures that are appropriate in the circumstances, butl pot i the pumpose of
expressing an opinion on the effectivencss of the Company s imemal control. An audit alo inclodes
evaluating the apprapristeness of accounging policies ased and the reasomabloness of the accountng
estimates made by management. as well as evaluating the overall presentation of the (Tancil
satements. We believe thar the audin evidence we Tune obtamed Ts sufficiem and appooprian w
provide a basis for our audit opinion.




APT ASSOCIATES iy g
CHARTERED ACCOUNTANTS 1

In cur opinion and te the best of our infermation and according 1o the explmarions given o us, the
aforesaid financial statemcnts give the information required by the Act in the manner so requined
and give a true and fair view in conformily with the scovunting principles generally accepied 0
India;

a).  in the casc of the Balance Sheet, of the state of affaies of the Company as &t March 3,
2014; . .

by, in the case of the Statement of Profit and Liss Aceount, of the PROFTT For the sear
ended on that date; and

i is
I As required by the Companies (Anditor's Report) Order, 2003 1the Orden issued by the

Central Ciowernment of India in tenms of Sectiva 22700A) of the Act, we give in the
Annexure i statement on the matters specified in paragraphs 4 and § of the Order,

[

As requived by seetion 227(3) of the Act. we repon tha.

(@) we have obtained all the information and eaplanations which o the best of cur
hoowledge and beliel were necessars i the purpose o our aud’,

(hy " in our opinion. proper books of account as required by faw have been khept by e
Company so ar as appears from obr examination of these books.

(¢) the Dalance Sheet and Statement of Profit and T oss deall with by this Report asc in
agreviment with the books of account.

oy I our opinion, the Balance Sheet and the Stement of Profit and | ovs comphy with

Accounting Stamdands Teferred 1o in subsection GO) of section 211 of the

Companies Act. 1956 read with the General Circular ¥ 2004 dated 4 Apeil 2614 ol
the Minisiry of corporate Al

(€)  On the basis of the written representations received from the diveciors as oa March
31. 2014, wken on reeond by the "Bourl of Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms ol
Section 2740 1)) of the Act.

T TForAPTASSOEIATLS — —
Chartored Accounmanis -
{Firm Registmtion No. 0132488

: ST Y P

ALOKE MERIW AL
PARTSER
Membershup Mo GR7207)




APT ASSOCIATES CONTINUATION SHEET NO
CHARTERED ACCOUNTANTS ’

5 B N = E - ¥ " 1]

(Referred to in Pars S{a} of our report of even date)

Reterred To In Parngraph 3 OF Our Repon OF Fven Daie

n

RI%

4).

b 3

6.

al, The Company  has  maintained proper reconds  showing  full  particulars
including quantitative details and siwation of Fised Assets,

b). Al the Fixed Assets have been physically verified by the management during
the year, There ix a regular progrmme of verification which in vur opinion
reasonable having regand to the size of the Company and the nature of i<
nssets, No material discrepancies were noticed on such verificarion.

¢). During the vear. the Company has not disposed ol any major part of assets so
the going concern status of the Company has not been affected.

The inventory does not have any stock of inventory at the end of financial vear w
clase () . () and (€) of Para 2 of the order are not applicable.

a).  The Company has not taken amy Joan. secured or smsecored 1o from
Companies, lioms or other parties covered o the register mamtmmed unuc
+ section 301 of the Companies Act 1956, Accordingly clasees (h) 1o 1dy 1

poen 3ol CARO 2003 are not applicable 1o the Compans

o} The' Company has not granted amy unsecured hoans 1o partics, company, (e
and other party covered in the register mainiained sder section 301 ol 1l
companies Act, 1956, Accordingly clauses (1) and (g) of para 3 of Carn. 2001
are not applicable to the Company.

In our opinion and according to the information and explanations given 1o us. there
are adequate imernal control procedures commensurate with the <ize of the Compan
and the nature of its business with regard 10 purchase of inventory and fined assers
and for the sale of goods and services. During the course of our audil, we have m
observed any continuing Filure 10 correct major weakness in internal controls.

al.  According 1 the information and explanations given I s we are of the
opinion that there are no ramsactions that need o be entercd 0o the regisier
maintained under section 301 of the Companies Act 19356,

b  In our opinion and according to the information and explanations given 1o 1k,
there are no mmsactions made i puosianee of Contracts of arsngenenis
entered in the register maintained under section 301 ol the Companies Act,
1936 and exceeding the value of Rupees ive Lakhs in respect of any ety
during the vear which have been made at prices which are nt feasonablc
having regard 1o prevailing market prices at the relevant time.

In our opinion and according (o the infonmaion and explamitions gives Lo, the
Company has not accepted amy deposits from the public, Hence the direciives issued
by the Reserve Bank of India and the provisions of Section $8A and S8AA or any
other relevant provisions of the Act and the rules framed thereonder are net

applicable
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CHARTERED ACCOUNTANTS

[} In vor opinion , the company Inu. an intermal audit sy stem commensurate with sirae and
natore of its business.,

KL To the best of our Knowledge and as explained, the Central Government has v
prescribed maintenance of cost records under ¢lase () of sub-section (13 of sectlon
200 af the Companies Act, 1936 for the products of the Company.,

9).

10}

1)

12).

14

a).  The Company is regular in depositing with appropriste authorities undisputed
stutwtory dues including pfmrrdi-m fund. imvestor education prosection fund,
employees’ state insurance, income tax. sales tax, wealth . service tas.
custom duty, excise duty, cess and other material statulony ducs applicable 1o
it

b According 10 the information and explanations given 1o us. i undispied
amounts payable in respect of icume tax, wealth 1. senvice s sales
custom duty, excise duty and cess were in amears, as al 31052004 for
period of more than six months from the date they bocame pas able.

¢).  According (o the information and explanation given w us, there are no dues of
sale tax, income tax, customs duty. wealth tan, sonvics tan. eaaise Juts and
cess which have not been deposited vn account of any Jispuie.

In our opinion. the accumulated losses does it exceed 30 % of the net worth of the
company. The Company has not incurred cash ksaes during the financial scar

Bascd on our audit procedures and as per the information and caplanations given by
the management. we arc of the opinion that the Company has not defauhed in
repayment of ducs 1o financial institutions and banks.

According to the information and explanations given 10 us and hased on the
documents and reconds produced 10 us, the Company has not granted loans i
advances on the basis of security by way of pledge of shares, debentures and other

In vur opinion. the l‘.'mi-pam is md a chit fund or g nidhi munl benel®e fond /
sociens.  Therefore, the pasisions of ckise divit of the Companivs LA uditors
Reponi Order, 2003 are not applicable o the Company.

The Company is dealing in shares, securitics. debentures and vther investments by
way of investment therein. Accordingly. the provision of clause 4 (xiv) of Companics
{Auditors Repant) Order, 2003 are applicable to the company., The comipany has imade
investiments with a view to hold such investments and eam income (rom dividend or
imterest thercon. The company is malntaining separate records of the transiciions and
contracts and making timely entries thereid, The u.mpun} lislds the shires and other
securities in it own name.
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13).

161,

17}

1K),

19),
a0,

an

According to the information and explanation given Lo us. the Company has not given
any guarantee (or loans taken by others from bank or linancial instiutons.

The Company did not have any term Joans ourstanding during the vear,

According w0 the mfonmation and explanations grven 10 us and on an overall
examination of the halance sheet of the Company. we report that the no funds mised
on shoet=tenm Basis have been wsed for long-tenm investment

As per information and ::rphnulrm given oo us, the Compans has ao made am

preferentinl allotment of shares o partics or Companics covered in the tq,uler
maintained under section 301 of the Companies act, 1956,

e Company did not have any outstanding debentures during the vear.

The Company has not raised any money throagh public issues during the ycar.
According to the information and explanations given to us. no fraud on or W the
Company has been noticed or reported during the course of our audit.

For APT ASSOCIATES
Firm Hegistration SNoo (548N
Chartered Accountants

¥ m.lm-:l-‘ 'K umal 1

PARINER
Membership No. 87207, FCA




BAZEL INTERNATIONAL LTD.

BALANCE SHEET AS AT A1-03-2014

¢ Aensninens for B,
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L i, AMOUNT TOTAL AMOLNT 1OAl |
L AT AND LIARILITIES
Shy s Fun : .
ar Share Uapital 1 4. KA SR LOELTT |
Reserves And Surplus .. ER2A2A3S 1380 Tueds | AR e, 102 | (s SR TOR
; |
Current Liahilities . '
at T Payahles : [JUXEEES LT
bi (Mlwer ©urrend Linbiliies 3 6. T9R 55,502 o
el Shoristenn Provisions 4 2,532,612 2T 2533632 3,757,268
2 B S ) e —
{ FOT ALy carn psisssnnnsalinnsisnasnunbas il it e ned sessbsspanriis st 140 850,079 140,547 660
| I
IASahIS '
I Nen-Lureent Ariels | | ,
L] i |
i Tongible Asseix 5 - |
b Mo urment [nvestments 6 1 100,763 8% | 1,265, .'A"ll
ci o LaongsTem Leans And Advances ¥ k581230 19345120 1.5k! “I'\j ELTE E ST
| |
S Current Assety . i ! |
an Cnsh And Bank Dalanee 8 34950 | 11 s | |
b Ve Receivable G (
o1 ShonTeom Loant And Advinces 9 20,980,100 2530959 21307 650 F 1800 k3)
T e T R, e 1 reaxsonTe | 1 a0
=gt e e our report o even diate :
sddddresaed 1 the member ol the company ’
Far APT ASSOCIATES
Chiartered Accvatants

(i Regidration Mo 01524EN)

| -

IHWAM
FARTNER
i"embership No. OET27)

:‘-ﬂl.'hlﬁi
: ‘-:J| ['l |

DIRECTOR
(0% 00 £ 100380

(KAMAL KHANDELW AL)

N

mrtﬂlkﬁ'muu WAINTH

BIRFL TR
[EM A 2T




BAZEL INTERNATIONAL LTD.

STATEMENT OF FROFIT & LOSKS ACCOUNT FOIL THE VEAR EXDED 31-03-2014

L

foAwmpnerat I K}

PARTICULARS
|

NOTE Fit. Foit CURRENT YEAR

Fit:. FOIR PREVIOLUS VEAT

N0 AMOUNT
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TOTAL
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10
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BAZEL INTERNATIONAL 1.TD.

{Amionninnd T Kap

PARTICULARS NOTE | FIG. FOR CLRRENT Y FAR FIG FOR PREVIOUS VEAR " |
I N AMOENT TOTAL AMOUNT | TOTAL
REVENUE
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— r il e —————q
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BAZEL INTERNATIONAL LTD.

: Lsmernt In Bae)
Partienban AS AT MST MARCH, 2014 AS AT MIST MARCH. 201)
MUMHBER | AMOUNT NEMBFR AMOLNT
|
1R ) I L Eaca, e W W i T
’ |
{
FE XYY 4 K0, 0 1K S ll LRS00
. 3
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* FNwwnaninine I In Ry
| Particulars ASAT JISTMARCH, 2008 | AS AT 0sT \HHI naw |
AMOUNT TOTAL | AMOUNT | G09AL |
14,000
Hib iRl
- QU000
*‘H api AR EERREEEEI i IR S ER R EREn B pdanEsa u--u tm -_
mﬂ. L A Rumgrnint far Koy
Ficilary AS AT JIST MARCH, 2014 AN AT JINT MARE I, 2I1Y
AMOUNT TOTAL AMOUNT TOTAL
[ Adminidraive Expences
Ideman Service Charges LIRS i
Filing Fees s .00
: Lapnl & Professional Charges aan IR T
Thank @ harges ' kT ) .
¥ e Assil Written (Y 2w 4
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Paniculars 2014 1013 |
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Kelated Paety Disclosures ;

There are no transactions carmied oul between the company and its related parties during thi: yeur

Signilficant Accounting Policies

a).  The Financial statements are preparcd on historical cost snnvention and conlim to (e sE00mn prosesons md e i
prcialent in the Ying of business potivities,

by The Company emplovs mercantile system of secounting and this system has b commistent s follosed as comprared 1o
previoui years,

e Evenvually . the mecoumis presented heresn sne combined aceounts for all prsciicil intanis i purposes.

4 Elasd Asseis
Fined Assets are valued ot cost including the relevant icndenmals ineured of the time of sequivition of e rcdevant mecis

¢l Deprssiation
Pheprociatinn on Fiaed Asseis is pros ided on writen down valae mothed in respeet of all fived asets as ot tates spevibaed
I Dot Vax Agt Deprocition charged to Profil & Liss Accounts @ per l-kﬁ“! separtateiy pretestod sl sichived s

¥ Bty ;

i
lavestiments nrg simed wt Uhve respective oo of acqusitivn witl indinoadual dels prsadad by swa 08 a suparne o bodulb
annexed 1o the sccounts. Invepuments are valoed at tradivional method of cost amd market valer whakoo # lan

o Dividens! a
Thee direciors have iot recommended the payment of dividend. hence ao pros ision b madc

L1

Jaxstiso
Prowishon T Ingome Tax nﬁ-hmmﬁmuﬁwnmuwﬂﬁm
inlevind asesemont
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Contingegl 1iabilifies
Unatingent Linhilities wo specticully peovided separmely are statial m the Nofes on Aconmee oy reprted o the
Mimagement.

Praxision o ti [T13
Ketremen benefits have beew Becnted h‘{ Hhhe mnreeTiery o e denied on caih B in e eesr o (RERR AN i

Dividend Income
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Enterest On Lowa " -
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