
DEEPTI ALLOY STEEL LIMITED 

PLOT NO. 317, Kharvel Ta-Dharampur Dist-Valsad 

NOTICE 
 

NOTICE is hereby given that Annual General Meeting of the Members of the Company 

will be held at registered office situated at Plot No. 317, Kharvel Ta-Dharampur Dist Valsad 

on 30th September, 2014, at 11.00 A. M. to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider, and adopt the Audited Balance Sheet as at and Profit & Loss 

Account for the year ended 31st March 2014 and Reports of the Directors and 

Auditors thereon. 

 

2. To re-appoint Mrs. Manju Agrawal as the Director of the Company who retires by 

rotation and Offers Herself for Re-appointment as the Director of the Company. 

 

3. To appoint Auditors to hold office from the conclusion of this meeting until the 

conclusion of the next Annual General Meeting and to fix their remuneration. 

 

SPECIAL BUSINESS: 

 

4. To consider and if thought fit, to pass with or without modifications, the following 

resolution as an ordinary resolution: 

 

“Resolved that CS, practicing Company Secretaries be hereby appointed for 

obtaining them the compliance certificate pursuant to the provisions under section 

383A (1) of the Companies Act, 1956 (the act) and those under the Companies 

(Compliance Certificate) Rules, 2001 for the financial year ending on 31st March, 

2014 and the appointee shall hold the office from the conclusion of the annual 

general meeting till the conclusion of the next Annual General Meeting.” 

 

To transact any other business as the chairman may place that before the meeting. 

 

      FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

 

 

SD/- 

                Rameshcnadra Agrawal 

                 Managing Director  

     DIN:02325030 

           

Date: 01-09-2014 

Place: Valsad 

               

 

NOTE:  

 A Member entitled to attend and vote is entitled to appoint a proxy to attend and 

vote instead of himself and the proxy need not be a member. 

 Proxies in order to be effective must be reached at registered office of the company 

not less than 48 hours before the meeting. 



DEEPTI ALLOY STEEL LIMITED 

 

PLOT NO. 317 Kharvel Ta-Dharampur Dist-Valsad 

 

 

DIRECTOR`S REPORT 
 
To, 
The Shareholders  
Deepti Alloy Steel Limited. 
 

Your Directors take pleasure in presenting their Annual Report together with Audited Accounts for the 
financial year ended 31st March 2014. 
 

1. Financial Results & Working: 

Your Company has made loss during the year. The financial result of the Company is as follows: 
Particulars 2013-14 2012-13 

Total Revenue 39.32 - 

Operating Profits (PBDIT) 10.77         - 

Less: Depreciation 3.94 - 

          Interest 1.58 - 

Profit Before Tax & Exceptional Items 5.25 (1.66) 

Less: Exceptional Items 0.00 85.90 

          Current Tax 1.62 - 

Profit after Tax 3.63 84.24 

2. Dividend: 
Your Directors do not recommend any dividend for the year. 

 
3. Deposits: 

 During the year the company has not accepted any deposit from public. 
 

4. Directors: 
During the year under review Mr. Manish Bhadviya (DIN: 06534370) appointed as a director and Mr. 
Rakesh Kumar Ajmera (DIN: 06534398) appointed as a director. And Mr. Manish Agrawal (DIN: 
02325007) resigned from the directorship.   
 
Mrs. Manju Agrawal Director of the Company is retiring by rotation at this Annual General Meeting 
and offering herself for Re-appointment 
 

5. Auditors: 
M/s. Ladha & Associates, Chartered Accountants, Ahmedabad [FRN: 136083W], Statutory Auditors 
of the Company, holds office from the conclusion of this Annual General Meeting till the 3rd Annual 
General Meeting, respectively subject to ratification of the appointment by the members at every 
AGM held after this AGM. 
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6. Corporate Governance Report  
Pursuant to Clause 49 of the Listing Agreement with the Stock Exchange, Report on Corporate 
Governance and a certificate from the Statutory Auditors of the Company confirming compliance of 
the same has been included in the Annual Report as a separate section. 
 

7. Director`s Responsibility Statement: 
Pursuant to the requirements under Section 217(2A) of the companies Act, 1956 with respect to 
Directors` Responsibility Statement, it is hereby confirmed: 
1. That in the preparation of the accounts for the financial year ended 31stMarch, 2014 the 

applicable accounting standards  have been followed along with proper explanation relating to 
material departures; 

2. That the Directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that were reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial year and of the profit or 
loss of the Company for the year under review; 

3. That the Director`s have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities 

4. That the Directors have prepared the accounts for the financial year ended 31st march 2014 on a 
‘going concern’ basis. 
 
 

8. Particulars of Employee: 
None of the employees was in the receipt of remuneration more than Rs.2, 00,000/- per month or 
Rs.24, 000,000/-per annum 
 

9. conversion of energy, technology absorption and research & development: 
The details of conservation of energy, technology absorption etc. as required to be given under 
Section 217(1)(e) of the Companies Act 1956, are not applicable to our Company, as our Company 
has not carried out in the manufacturing activities.  
  

10. Foreign exchange earning & outgo: 
There was on foreign exchange earnings or outgo during the year under reference. 
 

11. Acknowledgement: 
Your Directors wish to place on record their sincere appreciation for the wholehearted co-operation 
and support extended by its Shareholders, Bankers and employees. 

 

 

For and on behalf of the Board of Directors 

 

 

     Sd/- 

                                                                                           Rameshchandra T. Agrawal 

Place: Valsad             Managing Director 

Date:  08-08-2014                          DIN:02325030 



Auditor's port 

LTD 
Ahmedabad 

Report on the Financial Statements 

We have 
, which comprise the as at March 31,2014, and the Statement of 

and Loss for the year then ended, and a summary of significant accounting 
and other explanatory 

Management's Responsibility for the Financial Statements 

:is responsible for the a true 
and fair view the financial 
with the Acc;ou 

Septem In 

Companies Act 2013 and in accordance with the Accounting Principles generally in 
India, This includes the and maintenance of internal 
control a 

whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility IS to express an on these financial statements based on our audit 
We conducted our audit in accordance with the on issued the institute 
of Chartered Accountants of India. Those Standards that we comply with ethical 

'and plan and perform the audit to obtain reasonable assurance about whether 
the financial are free from material misstatement 

An audit invoJves performing to obtain audit evidence about the amounts and 
disclosures in the financial statements, The procedures selected depend on the auditor's 

the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the and fair presentation of the 

in order to that appropriate in the 
but not for purpose of an the effectiveness of the 

Company's Internal Control An audit also includes the of 
used and the reasonableness of the estimates made by 

. as well as evaluating the overall presentation of the financial statements 

We believe that the audit evidence we have obtamed is sufficient and to prOVide 
a baSIS for our audit 



Opinion 

In our opinion :and to the best of our information · and according to the explo 'nations given to 
us, the financiial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting prii 1ciples generally 
"~-:epted in In~ia 

(a) 	 in the case of the Balance Sheet, of the state of affairs of the Company as at 
March 31,2014 and 

(b) 	 in the case of the Profit and Loss Account , of the profit 1 loss for the year 
ended on that date 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2003 issued by tr" cer ltral 
government of india in terms of section 227 (4a) of th~, Companies Act, 195( we give 
in the annexure a statement on the matters spec j in paragraph 4 and:) () f the 
said order 

2. As requiired by section 227(3) of the Act, we report that: 
, 

3. 	 we have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit; 

b. 	 in :our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books; 

c. 	 the Balance Sheet and Statement of Profit and Loss dealt with by this Report are 
in .agreement with the books of account; 

d. 	 in our opinion , the Balance Sheet and Statement of Profit and Loss comply with 
th~ ,Accounting St~ndards notify under the .Act read with the General Circular 
15/2013 dated 13,n September, 2013 of the Ministry of Corporate Affairs in 
respect of Section 133 of the Companies Act, 2013. 

e. 	 As informed to us , none of the director is a director in any Public company, 
hence, provision of section 274(1 jig) of the Act, IS not ,applicable ; 

For LADHA & ASSOCIATES 
Chartered Accountant 
FRN:136083W 

!~ 	 wtj.t?&\ 
Date: 03/09/2014 <MU ESH LADHA 
Place: Ahmedabad (PR PRIETOR) 

Mem: No. 153773 
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The Annexure referred to paragraph 1 of Our Report even date to 
members of DEEPTI ALLOY STEEL LTO on the accounts of company for 

st March, 2014. 
appropriate 

course 
that. 

1. 	 (a) company has showi full particulars 
including ntitative fixed assets. 

us, 

at reasona 


on su'ch verification. 


In our opinion according to the information and explanations to us, no 
fixed ,asset been d during the therefore not 

gol concern ass 

2. 	 to us, inventories physically during the 
year by management at Intervals. 

In 	our opinion according to information to us, the 
procedures physical n of inventones followed by the management 
are reasonable and adequate In to 
nature 

In our opinion a on the basis our examination the records, the Company is 
generally maintaining records of Inventories, No material 
discrepancy was noticed on verification by 
as com to book reco 

m 
Consequently, are 
not applicable to 

our 
books of account, Compa from 
or other Ii in the main 

Compa 1956. Thus sub clauses (f)&(g) are not 
applicable to the company. 

4. 

correct 



5. 	 a) Based on the audit procedures applied by us and according to the 
information and explanations provided by the management, the particulars of 
contracts or arrangements referred to in section 301 of the Act have been 
entered in the register required to be maintained under that section . 

b) As per information & explanations given to us and in our opinion , the 
transaction entered into by the company with parties covered u/s 301 of the 
Act does not exceeds five lacs rupees In a financial year therefore requirement 
of reasonableness of transactions does not arises . 

I 

! 


6. 	 The Company has not accepted any deposits from the public covered under 
section 58A and 58M of the Companies Act, 1956. 

7. 	 As per information & explanations given by the management, the Company 
has an internal audit system commensurate with its size and the nature of its 
business. 

8. 	 As per information & explanation given by the management, maintenance of 
cost r.ecords has been prescribed by the Central Government under clause (d) 
of sub-section (1) of section 209 of the Act and we are of the opi nion that prima 
facie the prescribed accounts and records have been made and maintained. 

9. 	 (a) According to the records of the company, undisputed statutory dues 
Including Provident Fund, Investor Education and Protection Fund, Employees' 
State Insurance, Income-tax, Sales-tax , Wealth Tax , Service Tax, Custom 
Duty, ' Excise Duty, cess to the extent applicable and any other statutory dues 
have : generally been regularly deposited with the appropriate authorities. 
According to the information and explanations given to us there were no 
outstanding statutory dues as on 31 st of March, 2014 for a period of more than 
six months from the date they became payable . 

(b) 	According to the information and explanations given to us , there is no amounts 
payable in respect of income tax, wealth tax, service tax, sales tax , customs 
duty and excise duty which have not been deposited on account of any 
disputes. 

10. 	 The Company does not have any accumulated loss and has not incurred cash 
loss during the financial year covered by our audit and in the immediately 
preceding financial year 

11. 	 Based on our audit procedures and on the Information and exp lanations given 
by the management, we are of the opinion that , the Company has not 
defaulted in repayment of dues to a financiai institution, bank or debenture 
holders . 

12 	 Acco:rding to the Information and explanations given to us, the Company has 
not granted loans and advances on the basis of security by way of pledge of 
shares , debentures and other securities . 

13. 



14 According to information and explanations given to us , the Company is trading 
In Shares , Mutual funds & other Investments. Proper records & timely entries 
have been maintained in this regard & further investments specified are held In 

their own name. 

15 	 According to the mformation and explanations given to us, the Company has 
not given any guarantees for loan taken by others from a bank or financial 
institution . 

16. 	 Based' on our audi t procedures and on the information given by the 
management, we report that the company has not raised any term loans during 
the year 

17. Based. on the information and explanations given to us and on an overall 
examination of the Balance Sheet of the Company as at 31 sl March, 2014, we 
report :that no funds raised on short-term basis have been used for long-term 
investment by the Company . 

18. 	 Based on the audit proced ures performed and the information and 
explanations given to us by the management , we report that the Company has 
not made any preferential allotment of shares during the year. 

19. 	 The Company has no outstanding debentures during the period under audit 

20 . 	 The Company has not raised any money by publ ic issue during the year . 

21. 	 Based on the audit procedures performed and the information and 
explanations given to us , we report that no fraud on or by the Company has 
been hoticed or reported during the year, nor have we been informed of such 
case by the management 

For LADHA & ASSOCIATES 
Charte red Accountant 

FRN: 136083W 

<--c2Vt/\r L/t/\-~~ - \ ~ Date : 03/09/2014 .1\Jl KESH LADHA 

Place Ahmedabad ~ (P IOPRIETOR) 


__, Mjm No. 153773 



DEEPTI ALLOY STEel LTD 
Balance Sheet as at 31st March, 2014 

(Amount in Rupees) 

Note As at As at 
Particulars No. 31st March, 2014 31st March, 2013 

As per our report on even date attached herewith 

For, Ladha & Associate i For DEEPTI ALLOY STEEL LTO r 
Chartered Accounta;t ~ 

~ UVY~~Vj #0 r 't{ />-0 l( ~ \ 
. ~-) 1\ Director 

I. EQUITY AND LIABILITIES 

(I) Shareholder's Funds 
(a) Share Capital 1 
(b) Reserves and Surplus 2 

(2) Share Application Money pending allotment 

(3) Non-Current liabilities 
(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(e) Other Long Term Liabilities 
(d) Long-Term Provisions 

3 

4 

(4) Current liabilities 
(a) Short-Term Borrowings 
(b) l;"rade Payables 
(e) Other Current Liabilities 
(d) Short-Term Provisions 

5 
6 
7 
8 

TOTAL 

II . ASSETS 

(1) Non-Current Assets 
(a) Fixed Assets 

(i) Tangible Assets 
( ii ). Intangible Assets 
(Iii), Capital work-in-progress 

9 
10 

(iv) Intangi ble assets under' development 

(b) Non-Current Investments 11 
(e) Deferred Tax Assets (Net) 
(d) Long-Term Loans and Advances 12 
(e) Other Non-Current Assets 13 

(2) Current Assets 
(a) Current Investments 14 
(b) Inventories 15 
(c) T,rade Receivables 16 
(d) ~ash and Cash Equivalents 17 
(e) 5hort-Term Loans and Advances U, 
(f) Oth er Current Assets 19 

TOTAL 

See accompanying notes to the financial statements 

38,504,000 
(7,867,894) 

29,255,500 
(45,224,976) 

4,000,000,00 

26,279,917, 00 

4,946,927 
596,992 
184,835 

40,364,860 

1,101,001 
18,079,142 

29,490,584 

18,456,208 29,350,581 

18,046,000 46,000 

3,754,373 
108,279 

40,364,860 

94,003 

29,490,584 



DEEPTI ALLOY STEEL LTD 
Statement of Profit and Loss for the year ended March 31, 2014 

(Amount in Rupees) 

Note 
Pa rticu la rs No. 

I. Revenue from Operations(Gross) 
Less :Excise duty 
Revenue frOm Operations(Net) 

II. Other incomes 
III. Total Revenue (I + II) 
IV. Expenses : 

Manufacturing Expenses 
Cost of Materials Consumed 
Purchases of Stock-in-Trade 
Changes in Inventories of Finished Goods, 
Work-in-Progress and Stock-in-Trade 

20 

21 

22 

Employee ~enefit Expenses 
Finance Costs 
Depreciation and Amortization Expense 

23 
24 

9/10 

Other Manufacturing Exp 
Other Administrative and Selling Expenses 

25 
26 

Total Expenses 

V. 	 Profit before Exceptional and Extraordinary 
Items and Tax (III - IV) 

VI. 	 Exceptional·Items 
Loss due to goods destroyed in accident 

VI!. Profit before Extraordinary Items and Tax (V - VI) 
VIII. Extra Ordinary Items 
IX. 	 Profit before Tax (VII - VIII) 
X. 	 Tax Expens\O: 

(1) Current tax 
(2) Deferred Tax 

XL 	 Profit/ (LoSS) for the period from Cominuing 
Operations ~IX - X) 
Gross profitlRatlo 
Net profit Ratio(PAT) 

XII Pro ir/ Loss from Discontinuing Operations 
XlIl. Tax Expense of Discontinuing Operations 
XIV. Profit/ (LOSS) from Discontinuing Operations (after Tax) 

(XII - XIII) 
XV. Profit/ (LOSS) for the Period (XI + XIV) 
XVI. Earnings Per Equity Share 

(1) Basic 
(2) Diluted 

See accompariying notes to the financial statements 

Ratio Year Ended 
31st March, 2014 

3,575,593 

357,138 
3,932,731 

2,809,524 

v 

158,252 
394,373 

45,137 

3,407,286 

525,445 

525,445 

525,445 

162,363 

363,082 

363,082 

0.09 

Year Ended 

31st March, 2013 


166, 173 

166,173 

(166,173) 

8,590,053 

. 8,590,053 

8,590,053 

8,590,053 

(166, 173) 
( 166,173) 

8,423,880 

As per our repor on even date attached herewi th 

for, Ladha & Associate For DEEPTl ALLOY STEEL LTD 
Chartered Accountant 

. ~ 

~~' 
(Proprietor) 

M.No.153773 Director 


2.19 



DEEPTI ALLOY STEEL LTD 
Not es to the Acccounts for the yea r ended March 3 1, 2014 

Particula rs As at As at 
31 st March, 2014 31St March, 2013 

NOTE # 1 
Share Capital 
Authorised Capital 
4500000 Equity Shares of RS. I OI- each 
Issued, SUbscribed and Paid up 

4,50,00,000 4,50,00,000 

3850400 Equity Shares of RS. I O/- each 38,504,000 29,255, 500 

Reconciliation Of Number Of Share 
Particulars 
I 

38,504,000 

As at 
31st March, 2014 

29,255,500 

As at 
31st March, 2013 

Equity share: 
Ba lance as at the beginn ing of the year 

No, Of Share 
3,850,400 

No, Of Share 
3,850,400 

Add: Shares Issued to shareholders of Private limited 
l ess: Shares Forfeited 

Ba lance at end of the Year 3, 850,400 
• Partly paid up shares I.e 18.49 .700 Equity Shares has been forfeited and re Issued 
.Details of shares held by shareholders holding more than 5 % of the aggregate 

3,850,400 

Particulars As at As at 
3ist March, 2014 31st March, 2013 

EqUity Shares 
9,40,700 8.80.000 1 1 Ramesh T. Agarwa l 

2,80.000 1 2 Manju R. Agarwal 
4.1/.0003 Parikshl l mahatma 
3.88.4404 Sanglta Jian 
2,221605 Vis hal Text ile 
2.07,2006. Jyoli Fabrics 

., 
Reconcil iation of the number of shares at the beginning & end of the Reporting Period . 

, Shares held by the Holding Co, 
, Shares held by each shareholder hOlding more than 5% sha res, specifying the number of shares held. 
\0 Terms of secu rities convertible in to Equity/ Preference Sha res. 
I 
NOTE # 2 
Particulars As at As at 

31st March, 2014 31st March, 2013 
Reserves and Su r plus 
(a) Capital Reserve 
As pcr last Balance Sheet 
Add ition dU ri ng the year 9,248,500 

9,248,500 

(b) Secu fl tles Premium 
As per last Balance Sheet 
Addi tion during the year 27,745,500 

27,745,500 

(c l Surplus I. e, Balance In the Statement of Proht & Los> 
As per last Balance Sheet (45,224, 976) (53,648,856) 
Addition dUring the ycar 363,082 8,Q23,880 
Allocations Approprrallons 
Transfer to Reserve 

(44,86 1,894) (45,22'1,976) 

( 7,867,894) (45,224,976) 

NOTE # 3 
long-Term Borrowings 
Part iculil r s 
I 

As at 
31st March, 2014 

As a t 
31st March, 2013 

i3onds/ Debentures 
Term Loans 
, From Banks 
;- From OUler 20,914,9 17.00 
Oeferred Paymenl liabi lit ies 
Deposi ts 
'Loans and advances from Related PartieS 5,36 5,000 
Long -Term rna lonlies of Finance Lea se Obligations 
Other -­

:* Bo rro~/lngs Shall be fu rthc r claSSIfied as Secured! Un,ecured, Na lure of secu rity to be d·,scloscd. 

26,279,9 17 

:* In case loant; have been guaran leed by Dlrectors/ Others, the aggregate amounl of loans under each nead. 
:. In case of Debentur es/ Bends, Ra te of Interest along With particu lars of redemption! conversion, 

• Terms of Repayment of Term loans & Other l oa ns. 



DEEPTI ALLOY STEEL LTD 
Notes to the Acccounts for the year ended March 31, 2014 

NOTE # 4 
Other long-Term Liabilities 
Particulars As at As at 

31st March, 2014 31st March, 2013 
Trade Payables 
.ildvances i rorn Customer 
Advances received against land 
Chandtibhal Hansrajbhal Patel 1,000,000 
Kiranb~al Navlnbilal Barod la 400,000 
Ki shortihai Vitthalbhal (HUF) 1.000,000 
Raslkbl,Ial Goka lbhal BI1alodi j ,600,000 

Une arned Revenue 
4,000,000 

• Trad ;, Payables shall be further classified as Micro/Small/l"1edlum Enterprises & Others, 

NOTE·# 5 
Short'Term Borrowings 
PartiCulars As at As at 

31st March, 2014 31st March, 2013 
Loans Repayable On Oemand 
- From Banks 
- From Others 
Loans .and advances from Related Parties 

Deposits 
Other 'Loans and Advances (specify nature) 
- Cash Cred it Facilities 
- WorKing CapItal Loans 

• BorcDwings sh all be further classified as Secured/ Unsecured. Nature of security to be disclosed. 
• In case loans have been guaran teed by Directors/ Others, the aggregate amount of loans under each head. 

NOTE # 6 
Trade payble 
Particulars As at As at 

31st March, 2014 31st March, 2013 
Rci1na Alloys 110 1001 
r'l.S.Kevat 6,000 
PankaJ Jain 2,000 
Pragya Tradelink PVl Ltc . 1.942,42 7 
Sanglta Jam 46, 500 
~lukesh Supplier 2,950,000 

4,946,927 1,101 ,00 1 

NOTE # 7 
Other Current Liabilities 
Particulars As at As at 

31st March, 2014 31st March, 2013 
Current ~1alunties of Lon g-Term Debt 
Curn,;nt matur tIes of Finance Lease Obligations 
I ntercsl Accrued but nol Due on BorrOl'lll)gs 
InterFst Accrued an d Due on Borrowings 
Income Rece,ved In Advance 
Unpil'.d DIvIdends 
Apphcation Money received for aliolmell of 
securities and due for refund and Interest 
accnjed thereon 
Unpaid Matured DepOSits and inte rest accruea thereon 
Unpaid Miltured Debentures and Interest accrued thereon 

Othel' Pay abies : -(Statutory dues) 18, 0 7~,900 

Expenses Payable: 
DireCtor Remuneration Payable 
Salary Payable 
Wages Payable 
ESl Payble 
l WFpayble 
PF Payble 
Telephone ~xpen5C~ Payble 
EXCise Payable , 
TOS & TCS Payable- 15,825 

581,167 

=====";,5:,;,9=6,,,,9=92~===~1,8,0/9, 142 

Vat Payab le 

242 
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DEE?TI ALLOY STEEL LTD 
Notes to the Acccounts for the year ended March 31, 2014 

NOTE # 8 

Others: ProvfSions Audit Fees1 tax provs<on 184,835 

NOTE # 11 

As at 

~««_«« ...<~~-=.:=-'-':=.:c:"-"-::::=«~~~._;:c 

As at 
~.=<:< Ma(ct},?tll2. 

< investments In Equity lnstrUrPents 
< Investments in Preference 
<Investrnents;n Government Trust 
inves:ments In Debentures/ 80nds 
Investments In Mutual Funds 

. Investments in Partnership 
Other Non·Current Investments 

~ Non·Current Investments shall be as Inves:ments & ntl~~~~~~============= 
<* Under each classification, follol'nng detai:s shall De g,vew 

Name of 80dy Corporate (also Indicating whether ,t is a subsidiary/ aSsCiate/ ]VI SPE 
- Nature & Extent of Investment so made separately investments that are partly paid) 
'. For Investments in capital of Partnership follow;ng details shall be given: 

of the Partnership Flrm< 
of all Total Cap'tal & Share of Partner 

,* Further Clisclosurcs 
< Aggregate amount of & Market Value thereoL 
~ - Aggregate aMount of Jnquoted 
<- Aggregate provision for dimmutior. In the value Ir.vestments 

NOTE tI 12 

46,000 46,000 

18<000,000 

18,000,000 

the relevant heads< 
are partnerSj Private Companies 

As ilt As at 



DEEPTl ALLOY STEEL LTD 
Notes to the Acccounts for the year ended March 31, 2014 

• Under each classification, fOllowing details shall be given: 

- Name of Body Corporate (a lso indica t ing whether It Is a subsidiary/ assc ia te/ JV/ SPE) 

- Nature & Extent of Investment so made (showlmg separa tely investments that are partly paid) 

" For Investments in cap ita l of Partnership flfms, follOWing details sha ll be given: 

: Name of the Pa rtnership Firm . 

• Names of all Pa rtne rs, Total Capital & sha re of each Pa rtner , 
+Further disclosu res required: 
- Basis of valuation oi Individual Investments 
- Aggregate alnounl of Quoted Investments & Markel Va lue thereof 
- Agg rega te amount of Unquoted Investments 
- Aggreg ate provI sion for dim inu tion In the value of Investments. 

NOTE tI 15 
Inventories 
Particulars As at AS at 

31st March, 2014 31st March, 2013 

Stores and Spares 

Loose Tools 

Packing Ma tena l 
Ra w l'1aterials 
Work-in -Prog ress 
Finished Goods 
Furnace Oil 
Stock-in-Trade (in respect of goods acqUIred for trading ) 
Stores and Spares 
Loose Tools 
Others (specify nature) 

~ Goods In Tra nsit shall be disclosed under the releva nt sub-heads. 
* Mode of ValuaLion . 

NOTE tI 16 
Trade Receivables 
.Particulars As at 

31st March, 2014 
As at 

31st March, 2013 

Secured, Considered Goocl 
- Outstanding for a peflod exceed ing SIX mon[h, 
Others (Sundry Debtors) - 3,754,373 

3,754,373 

NOTE # 17 
:Cash and Cash Equ ivalents 
Particulars As at As at 

31st March, 2014 31st March, 2013 
'Balance wi th Banks :­
HDFC bank 47,021 52,407 
,Cheques/ Drafts on Hano 
:Cash on Hand 6 1,258 41 ,596 
iOthers (sp II'I natu re) 

108,279 94,003 

• Earn ark'd Balan C5 ,. Ith BankS (e .g . Uooaoo DI IOend) shall be separately df'sclosed. 
• Balance'.> held as m<lfgln money, security aganlnst bOlfowlng>, guarantees, etc. to be eparately disclosed 

:. Repatriation restnctlons, If any. shall tJe separately Qiscloseo 
• Bank Deposi ts With more than 12 months maturity to be separately disclosed . 

'NOTE tI 18 
,short-Term Loans and Advances 
IParticulars AS at As at 

31st March, 2014 31st March, 2013 
:Loans and advances to Related Parties 

;Othe rs 
Advance fn come tax paid 
TDS Received A.Y.2011-12 

'IDS Received A.Y.2010-11 
WCT 
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Short-Term Loans & Advances shall be further classified as . 
-i Secured, considered Good. 
2Unsecured, considered Good. 
~ Doubtful. 
• Allowance for Bad & Doubtful Debts shall be disclosed under the relevan t heads. 
j Debts due by Directors/ Employees/ Firms In which Directors are partners/ Priva te Companies In which Directors 
, are Members to be separately disclosed. 
r~OTE # 19 
Other Current Assets (Residual Head) 
Particulars As at As at 

31st March, 2014 31st March, 2013 
Prepaid Expenses 
Oalance with Excise and Customs 
Advance to Suppl iers 
Advance to Consultants 
Iwances for Capital Assets 
Securily deposit for renl 
Adva nces To Staff 
Prelimlne ry Exp 
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Particulars Year Ended Year Ended 
31st March, 2014 31st March, 2013 

NOTE II 20 
Revenue From Operations 
Sale 0 Products: -(Gross) 

local Sa le 3,575,593 
Central Sale 
Export 
EXCI se Duty 

Sale 0 ' Serv ices 
Other Operating Revenubs 
Less: Excise Duty 

3,575,593 
NOTE II 21 
Other Incomes 
Particulars Year Ended Year Ended 

31st March, 2014 31st March, 2013 
Interest Income 
Dividend Income 
Net Gain! (Loss) on sale:of Plant & Machinery 357, 138 
Other Non-Operating Income :-
Frelghl Charges Outward 

357,138 

NOTE II 22 
Cost Of Materials Consumed 
Particulars Year Ended Year Ended 

31st March, 2014 31st March, 2013 
Opening Inventory I 

Add;Purchases (Nel) I 2,809,524 
Less Inventory allhe dnd of the year 
Cost of materials consumed during the year 2,809,524 

NOTE II 23 
Employee Benefit Expenses 
Particulars Year Ended Year Ended 

31st March, 2014 31st March, 2013 
Salaries and Wages 
Contribution to PF and Other Funds 
Expense on Employee Stock Option Scheme! Employee Stock Purchase plan 
Director remuneration 
Staff Welfare Expenses ' 

NOTE II 24 
Finance Costs 
Particulars Year Ended 

31st March, 2014 
Year Ended 

31st March, 2013 
Interest Expense 
Other BorrOWing Costs 
Applicable Net (Gain); L9SS on Foreign 
Currency BorrowJngs ~ 

, 

158,252 

158,25 2 

NOTE II 25 
Other Manufacturing:Expenses 
Particulars Year Ended Year Ended 

31st March, 2014 31st March, 2013 
Workers' Wages 
Consumable Item 
ElectriCity Charqes 
VAT Rcouction Expenses 
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NOTE '" 26 
Other Administrative and Sell i ng Expen ses 
Other Expenses:­
Particulars Year Ended Year Ended 

31st March, 2014 31st March, 2013 
Auditors RemenuratlOn 22,472 22,472 
[Jank Charqes 674 2,697 
Courier Exp ; 1,60 1 730 
Leqal & Pro fessional Charqes 7,000 139 ,575 
Ra te & taxes I L760 
Roc F,llinq Fees 1,500 
Telephone eXD 130 699 

4 5,1 37 166,173 

Note # 27 
Earning in foreign currenc y 
Particulars 

Revenue (rom Exports on ~OB Basis 
Inleresl and Dividend I 

Commission Income 

Total 

Year Ended 
31st March, 2014 

Year Ended 
31st March, 2013 
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Note # 10 
and Amortised 

Depreciation on assets 394.373 
Amol1isatlon on assets 

on Investment 



------------------------------------------------------

NOTES: 24 . 

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNT: 

----------------------------------------------~-------

1. 	 BASIS OF ACCOUNTING 
The financial statements are prepared under historical cost convention and comply with 
applicable accounting standards issued by the institute of Chartered Accountants of 
India and relevant provisions of the Companies Act, 1956. 

2. 	 FIXED ASSETS : 
Fi xed assets are stated at cost of acquisition Acquis ition cost includes taxes. duties. 
freight, i~surance and other incidental expenses related to acquisition and ins tallation 
and are ;net of modvat credits, where applicable. Revenue expenses incidental and 
related tq projects are capitalized along with the related fixed assets, where appropriate. 

3. 	 DEPRECIATION: 
Depreciation on fixed assets is provided using the S.L.M. method . Depreciation is 
charged on a pro-rata basis for assets purchased/sold during the year . Individual assets 
costing less than Rs. 5,000 are depreciated in full in the year of purchase . 

4. 	 REVENUE RECOGNITION: 
Sales exclusive of Vat & WCT and exclusive of Service Tax are recognized on dispatch. 
Price adjustments for sales made during a year are recorded upon receipt of confirmed 
customer orders. 

5. 	 FOREIGN CURRENCY TRANSACTIONS: 
During the veaL the company has not entered any foreign transaction 

6. 	 WARRANTY: 
Product "yarranty costs are guaranteed by Performances Bank Guarantee 

7. 	 INVENTORIES: 
Inventories are stated at cost. . Cost' is arrived at using weighted average methods and 
includes appropriate overheads in case of work in progress . 

8, 	 RESEARCH AND DEVELOPMENT EXPENDITURE : 
During the year, The Company has not maae any expenditure towards Research and 
development expenditure . 



9. 	 TAXATION: 
Provision for Income Tax, comprising current tax and deferred tax is made on the basis 
of the results of the year. 

In Accordance with Accounting Standard 22 Accounting for Taxes on Income, issued 
by the Institute of Chartered Accountants of India, the deferred tax for timing differences 
between t~e book and the tax 
profits for the year is accounted for using the tax rates and laws that have been 
enacted or substantively enacted as of the balance sheet date 

Deferred tax Liabilities arising from temporary timing differences are recognized to 
the extent there is a reasonable certainty that the assets can be realized in the future . 

The accu~ulated deferred tax liability as on 31 51 March, 2014 has been recognized with 
a corresp0nding charge to the General Reserve . 

I 

10. SEGMENtAL REPORTING: 
The accounting policies applicable to the reportable segment are the same as those 
used in the preparation of the financia l statements as set out above. 

Segment revenue expenses include amounts which can be directly identifiable to the 
segment or allocable on a reasonable basis . 

Segment :assets include all operating assets used by the segment and consist primarily 
of debtor$, inventories and fixed assets , segment liabilities include all operating liabilities 
and consist primarily of creditors and statutory liabilities. 

11. Debtors : 
Debtors are stated at book value after making provisions for doubtful debts. 

12. The figures for the previous year have been regrouped 1 rearranged wherever 
necessary 

13, The Figures are rounded off to nearest rupee 

For LADHA & ASSOCIATES 
Chartered Accountant 
FRN : 136083W 

Date: 03/09/2014, 
Place: Ahm~dabad 



DEEPT! ALLOY STEEL LTD 
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Earning Per Shares 
Before Extraordinary items After Extraordinary items 

March 31, 2014 March 31, 2013 March 31, 2014 March 31, 2013 

(a) Basic 

Profit after tax 
Less Dividend on Preference Shares 

Adjusted net profit for the year A 

Weighted average number of sha B 
outstanding 

Basic EPS (Rs) AlB 

, 
(b)Diluted I 

Profit after tax 
I 

AI 

Add I nterest expense on converti B 
debentures (net of tax) I 

, 

Adjusted net profits for the year C=A+B 

Weighted average number o,f sha D 
loutstanding 
! 

Add Weighted average number c E 
potentia l equity shares on account of 
employee stock options 

Add Weighted average number c F 
potential equity shares on account of 
convertible debentures 

W eighted average number of sha G 
outstanding for diluted EPS I (D+E+F)I, 

I 

Diluted EPS (Rs) 
I 

C/G 

Face value per share (Rs) 

525,445 
-

525 ,445 

3,850,400 

8,590,053 
-

8,590,053 

3,850,400 

525,445 
-

525 ,445 

3,850,400 

8,590,053 
-

8,590,053 

3,850,400 

0.14 2,23 0,14 2,23 

525,44 5 8,590,053 525,445 8,590 ,053 
- - -

525,445 8,590,053 525,445 8,590,053 

3,850,400 3.850.40° 

1 

3,850,400 3,850,400 
! 

- - I -

I- - - -

t 

3,850,400 3,850,400 3,850,400 3,850,400 

I 

0.14 2.23 0.14 2.23 

10 

I 
10 10 10 



Balance Sheet Abstract And Company's Genera! Business Profile 

Additional Information Pursuant to Pari IV of Schedule VI of Companies Act , 1956 (as amended) 


I. 	 Registration Details · 

Registration No. State Code 

Ba lance Sheet 	 31st March 20]4 

II. 	 Capital Raised during the year (Amount in Rs.) 

Public Issue o Right Issue 

Bonus Issue o Private Placement 

Reissue of Forfeited Shares 18497000 

It I. 	 Position of Mobilis~tion and Deployment of Funds (Amount in Rs.) 

Total Liabilities ' 	 40,364,860 

Sources of Funds , 

Paid-up Capital 38,504,000 

Non-current Liabilities 

Application of Funds 

Net Fixed Assets 18,456,208 

Current Assets 3,862,652 

IV. 	 Performance of the Company (Amount in Rs .) 

Total Income 3,932,731 

Profit Before Tax 525,445 

Earnings Per Share (in Rs.) 0.09 

V. 	 Generic Name of principai Product i Service of the Company 

Item Code No (lTd Code) 

Production Description 
l 

As per my report of even date attached herewith 

For, Ladha & Associate' 

Chartered Accountant 

Mukes' ad f 

(Proprietor) 


M.No. 153773 


Total Assets 

Reserves & Surplus 

Current Liabilties 

Investments 

MISC. Sxpenditure 

Total Expenditure 

Profit After Tax 

Dividend (%) 

o 

o 


40,364 ,860 

(7,867,894) 

9,728,754 

18,046,000 . 

3,407 ,286 

363 ,082 

For DEEPTI ALLOY STEEL LTD 

~C/Vrv1 e2A_/ #-1Oa LL0 ~~ 
Director 

'X' li'tnrJL I )2 i/\,}()"QllW( 
Director 

I 




