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NOTICE

Nolice is hereby given that the 19th Annual General Meeting of the Share holders of the company will be held
on, Monday, 30th September, 2013 at 04.00 PM. at the Registered office of the company i.e. Village Bhadson, Unin
- Indri Road, Tehsil-Indri, District Kamal, Haryana to fransact the foliowing business.-

As Ordinary Business

1} To receive, consider and adopt the Audited Balance Sheet as at 31st March 2013 and the Profit & Loss
account of the company for the year ended on that date and the Auditor's and Director’s report therean.

2) . Todeclare a Dividend on Equity shares

3)  Toappointa Director in place of Sh. Jai Parkash Kaushik, who refires by rotation and being eligible offers him-
self for re-appointment.

4)  Toappoint a Director in place of Sh. Akhil Dada, who refires by rotation and being eligible offers himsef for
re-appointment.

8)  Toappoint Auditors and fix their remuneration.
As Special Business

6)  To consider and if thought fit to pass with or without modification the following resolution as an ordinary reso-
lution:

"Resolved that in accordance with the provisions of sections 198, 269, 309 and read with Schedule Xl and
other applicable provisions i any, of the Companies Act 1956, or any Statutory modification(s} or reenactment
thereof, the company hereby approves the appointment and terms of remuneration of Sh. Harvinder Chopra,
Managing Director of the company for the period ffom 2nd August 2013 to 1st August 2016 upen the terms &
conditions set out in the Explanatory Statement annexed to the Notice convening this meeting with fiberty to
the Directors to alter and vary ihe terms and conditions of the said appointment in such manner as may be
agreed to between the Directors and Sh. Harvinder Chopra. Further resolved that the Board be & is here by
authorized to take all such steps as may be necessary, proper or expedient to give effect to this resolution”

-

By order of the Board

* Sd-

Ptace: Chandigarh . ' Bhawana Gupta
Dated 14/8/2013 (Company Secretary)

Notes:-

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himselffherself
and the proxy need not be a member of the company. The proxy forms duly signed and completed must be
received at the Registered office of the company not less than 48 hours before the time and date fixed for the
meeting

‘2. {a) The company has already natified closure of Register of members and Share Transfer Books from Saturday 21st
September to Monday 30th September 2013 (both days inclusive} for determining the names of members eligibte for div-
idend on Equity shares, if declared at the meeting.

{b) The dividend on Equity shares, if detlared at the meeting will be credited/dispatched in the month of Oclober 2013

. lo those members whose names shall appear on the company's Register of members on 20th September 2013; in
respect of the shares held in dematerfized form, the dividend will be paid 1o the members whose names are fumished
by National Securities Depository Limiled (NSDL) and Central Depository Services (India) Limited {GDSL) as beneficial
owners as on that date.
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3 Members holding shares in electronic form are requested to intimate immediately any change in their address or bark
mandates lo their depository participants with whom they are maintaining demal accounts, Members holding shares in
physical form are requested lo advise any change ot address fo the Company/Registrar and Share Transfer Agent.

4 Members are requested fo bring at the mesting their copies of the Annual Report.,

-

5 Members desiring of any information as regards to accounts are requested to write to the company at an early date 56
as 1o enable the management o keep the information ready,

8. The Securities and Exchange Board of India {SEBI) has mandaled the submission of Permanent Account Number (PAN)
by every participant in securities markel. Members holding shares in efectronic fom are, therefore requested to submit
the PAN to their Deposilory participants wilh whom they are maintaining their Demal Accounts. Members holding their
shares in physical form can submil details to the company /Reqistrars and Transfar Agents Abhipra Capital L{d.. Ground
Floor, Abhipra Comglex. Dilkhush Industrial Area, A-387, GT Kamal Road, Azadpur, Defhi-110033

EXPLANATORY STATEMENT PURSUANT TO SECTION 173{2) OF THE COMPANIES ACT, 1956

ttem no. 6

The Board of Directors of the company at its mesting held on 28/05/2013, has appointed Sh. Harvinder Chopra as Managing

Director of Ihe Company for a period of three years wef. 2/8/2013 subject to approval of members, earfier he was working as

Managing Director of the company. Sh Harvinder Chopra is 2 qualified Chartered Accountant and is having experience of 28 years

in Finance, Accounts, Praject implementation, administration etc, He has been associated with the comgany from the conception,

E{esigning, construclion, commissioning, expansion & successful running of the units al Bhadson, Umn- Indri road, Indri, Kama,
aryana.

The main terms and condilions relating to appaintment of Sh. Harvinder Chiopra Managing Gireclor are as follows:
1) Period: 2nd Augusl 2013 to 15t August 2016

2) Nalure of Dulies: The Managing Director shall devote whole time & attention to the business of the company and carry
out such duties as may be entrusted 1o him by the Board of Directors from lime o lime and separately communicated 1o
him and such powers as may be assigned to him, subject to superintendence, control and directions of the Board in con-
ngclion with and in the best interests of the business of the company.

k)] A. Remungration )

a) Safary Rs 8.50,000 per month with annual increments as may be decided by the company

b} Benefits, perquisites and aflowancas as will be determined by the Board from time to time. Reimbursement of expens-
es incurred on Uavefing, lelephone expenses shall not be considered as perquisile.

¢) Performance linked ingentive
b} Minimum remuneration
Notwithstanding anything to the conlrary herein contained where in any financial year during the currency of the tenure

of Managing Director, the company has no profits or its profils are inadequate. the company will pay remuneration by
way of salary , benefils and perquisites , performance incenlive as approved by the Board of Directors,

4 (1} The Managing Direclor shall not become interested or otherwise concemed through his Spouse andichildren or any
' selling agency of the company,

(ii} The appoiniment may be terminated by either party by giving to other party two months notice for such termination of
the company paying twa months remuneration in fieu thergof
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DIRECTOR'S REPORT |

Dear Share Holders,

Your Directors have the pieasure in presenting their 19th Annual Report logether
with Audited Accounts of the Company for the year ended 31st March 2013

FINANCIAL RESULTS: {Rs. In jacs)
Particulars 31st March "13 31st March 12
Total Income 33771.16 23395.75
{Increase)/ decrease of Stock in trade (1325.44) (2285.53)
Profit before Interest & Deprectation 4335.07 3723.79
Less : Interest 974.35 887.27
Depreciation 813.73 695.79
Profit before Tax 3050.99 214173
Provision for Tax/Deferred Tax 969.43 609.29
Net Profit 2081.56 1531.44
Review of the operations of Sugar Mill
i} Sugar Mill

Sugar Mill commenced crushing operations for the season 2012-13 on 03.12.2012
and closed on 17.04.2013. The comparative operational results over the last two
seasons are as follows:

Particulars Season 2012-13 Season 201112
Duration {Days) 136 123

Sugarcane Crushed (Quintals) 414268219 3660561.05
Recovery (%) 10.16 9.40

Sugar produced (in quintals} 421820 343915

During the season, the mill operated for 136 days and crushed 41.42 Lac Quintals
of sugar cane. The Sugar Mill has produced 421820 guintals of Sugar at an aver-
age recovery of 10.16%. The mill also produced 192900 quintals of molasses at an
.average recovery of 4.65%. The recovery of sugar has increased tremendously as
compared to recovery of last year.

The Sugar unit of the company has achieved tumover (net of excise} & ather
income of Rs 12622.77 lacs.

2) Others

The Distillery has produced 83,32,362 cases & sold 83,68,103 cases of country
liquor. The brands of the distiliery i.e. Malta, Sofia, Ginn and Marshal, of 50 Degree
proof continue to be well accepted by the people and have become popular brands
in the State of Haryana. The distillery division has achieved a tumover & other
income of Rs 20548.40 lacs.

Expansion Project:

Malt Plant & Maturation Hall: The Company has completed implementation of the
Malt plant & Maturation Hall along with the addition of & Ton Boiler to provide nec-
essary steam to the Malt Plant, for the manufacture of 10 KLPD Malt spirit to be
used for the production of Indian made foreign liquor {(IMFL) in the month of
Nov.2012. Company has already imported about 12112 Oak wooden barrels for
storing Mait Spirit for Maturation .The unit has already produced 475359 Bulk Liters
of Malt Spirit tili the end of the year under report and has filled 1731 of such Barrels
with malt spirit in the Maturation Hall.
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i),

Co 2 Plant_: The company has also set-up a food grade Co2 plant supplied by
Wittaman of USA. Co2 Carbon Gas is a byproduct of the Distillery during fermenta-
tion, The impurities as life suipher etc. will be removed in the plant. !t will be dried,
compressed and cooled. The gas will be converted into liquid which will be stored
in a tank of 100 KL Capacity. it may be sold as such as liquid or sofid, Co2 will be
made from liquid Co2 and will be marketed. .

Dividend

Your Directors have recommended a dividend of 10 %(Rs 1/- per equity share) for
the financial year ended 31st March 2013 amounting fo Rs.275.93 lacs (inclusive of
tax of Rs 40.08 lacs).The dividend will be paid to the members whose names
appear in the register of Members as on Friday 20th September, 2013 ; in respect
of shares held in dematerliased form ,it will be paid to members whose names are
furnished by National Securities Depository Limited (NSDL) and Central Depository
Services (India } Limited (CDSL) as beneficial owners as on that date.

indian Suqgar Industry

During the season 2012-2013(October-September) sugar output is expected to be
around 24.60 million tones. (Source 1ISMA Journal)

Both the top sugar industry bodies- Indian Sugar Mills Association (ISMA) and
National Federation of Cooperative Sugar Factories have said that couniry s sugar
production will tikely to exceed demand in the current marketing year. The country
needs around 22-23 million tone for annual consumption, whiie the government has
projecied ouiput at 24.5 to 25.00 million tones. Despite a marginal fall so far, sugar
production hag exceeded consumption, preventing a flare up in the commodities
price.

Directors :
Sh. Akhil Dada & Sh. Jai Parkash Kaushik, Directors of the Company retire by rota-
tion and are eligible for the reappointment.

Auditors

M/s. Jain & Assaociates, Chartered Accountants Chandigarh, the Statutory Auditors
of the Company, retiring at the conctusion of this Annual General Meeting and being
eligible offer themselves for re-appointment.

The Company has received letter from Statutory Auditors M/s. Jain & Associates,
Chartered Accountants io the effect that their re-appointment , if made would be
within the prescribed limits under section 224(1B} of the Companies Act 1856 and
that they are not disqualified for reappointment within the meaning of Section 226
of the said act.

The Notes on Accounts referred to in the Auditors report are self explanatory and
do not call any further comments.

Cost Auditors

The Central Government has approved the appointment of Sh. Sanjeev .K. Bansal,
Cost Accountant for the financial year 2013-2014 to cost audit for its Sugar &
Distillery unit.

Corporate Governance

Pursuant to clause 49 of the listing Agreement with BSE Limited, (BSE)
Management discussion and Analysis, Corporate Governance Report and Auditors
certificate regarding compliance of conditions of corporate governance are made
part of the Annual Report.
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Subsidiary

During the year company has made M/s Clearvision Media (P) Limited as its 100 % sub-
sidiary .The consolidated financial statements presented by the company include financial
information of its subsidiary prepared in compliance with applicable accounting standards.
The Ministry of Corporate Affairs, Government of India vide its Circular No. 5/12/2007-CL-
(Il dated 8th February 2011 has granted general exemption under section 212 (B} of the
Companies Act 1958, from attaching the Balance sheet , Profit & Loss account and other
documents of the subsidiary companies to the Balance sheet of the company , provided
certain conditions are fulfilled. Accordingly annual accounts of the subsidiary company and
related detailed information will be made available to the holding and subsidiary compa-
ny's investors seeking such information at any peoint of time. The annual accounts of the
subsidiary are kept for inspection by any investor at registered office at Karnal (Haryana}.
and that of the subsidiary company.

Detail of the subsidiary company is covered under this report.

Particulars of Employees

In terms of the provisions of section 217 {2A) of the Companies Act 1956, read with the
Companies (Particulars of Employees) Rules, 1975 as amended , the names and other .
particulars of the employees are set out in the annexure to Cirectors Report . Having
regard to the provisions of Section 218(1)Xb) (iv) of the said Act the Annual report exclud-
ing the aforesaid information is being sent to all the members of the company and others
entitled thereto. Any member interested in obtaining such particulars may write o the
Company Secretary at the carporate office of the company.

Conservation of Enerqy, Technology Abserption and Foreign Exchange
earnings and outgo:

As required under Section 217(1}(e) of the Companies Act 1956 read with Companies
{Disclosure of particulars in the report of Board of Directors) Rules, 1988, the information
relating to the conservation of the energy, technology absorption and foreign exchange
earning and outgo, is annexed and forms part of the report.

Director's Responsibility Statement

Pursuant to the provisions of Section 217(2AA) of Companies Act 1956, the Directors give
hergunder the Directors Responsibility Statement, it is hereby confirmed that:

T.  All the applicable accounting standards have been followed in the preparation of the
accompanying accounts.

2. The Directors have selected such accounting pelicies and applied them consistently and
made judgment and estimates that are reasonable & prudent so as to give true and fair
view of the state of affairs of the Company at the end of the financial year 31st March 2013
and the Profit & Loss of the Company for the said period.

3.  The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 1956, for safe-
guarding the assets of the Company and for preventing and detecling fraud and other

_ irregularities, and

4.  The Directors have prepared the Annual Account on ongoing concern basis,

For Piccadily Agro Industries Limited

Sd/- Sd/-
Place . Chandigarh (Kartikeya Sharrna) {Harvinder Chopra)
Date . 14/08/2013 Director ’ Managing Directgr
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ANNEXURE TQ THE DIRECTORS REPORT FOR THE YEAR 2012-2013

Information as per seclion 217(1) (&) read with Companies {Disclosure of particutars in the report of Board of Direcior's) Rules 1988 and forming part
of the Diractars Report for the vear ended 31st March 2013

- 8§

L. - CONSERVATION OF ENERGY
1. As regard energy conservation your company 13 giving prime consideration for enargy saving since begqnning with the resul. sleam consump-
fisn and power consumption has been reduced considerably. The measures laken for this energy saving are as undzr -
The dampsrs of F.D. 1.0 Fans of all botlers are under automation reducing the eletiric power considerably. Mil has also been taken fullyin -
automation reducing the Ipad on D.C. drive.
h) To reduca the staam consumplion in bofing house, the boifing house system of uice boiing and pan bofing has been modified on latest lethnology.
&} The data achieved with regards to conservation of ensrgy is lumished befow: _
The sugar unit of the company commenced the crushing w.e.f 0311212012 and distilery unit remained operational through out the financlal
year. all the necessary sieps have been taken by the campany to conserve the energy at all the levels by oplimum utilization.
A Power & Fuel Consumption
1 ELECTRICITY _ 0122013 8112012
& Purchased
Unil KWH KiH
Tota! Units 314750 18383
Tokal Amount(Rs.) 3136854 2591654
Rate per unliRs.) 6.23 499
B. QWN GENERATICN
i) Through Diesel Generator )
Ut KWH KWH
Total Unit 837953 2303655
Units per Liter of Diesel Gil 480 49
Cost Per Unit (Rs.] 885 8.00
) Through stream Turbing!Gengrator _
Unil KWH KWH
Total Units . 10489360 10134832
Units per Ton of fuel{Bagasse! Steam produced by Steam produced by
LCosts per Units (Rs.) use of awn hagasse use of own bagasse
2 Through stream _
TurbinelGenerator KWH KWH
LUnit 10040562 1770415
(Others (Rice Husk) 300 350
Tola! Units 5
Unit per Ton of fuel(Rice husk)
Cost par UnitiRs.) 12.57 1285
3 CoatFurnace Off NA NA
4. Consumption of Per Unif of Production
Sugar iin fac QUs} 181 348
Other (no of cases in lacs} 832 60 £5
Electricity {Units} Sugar 28.05 2900
Electricity (Units) {cases) 1.21 072
B Techaology Aysorplion
] Research and Development _ _
Na rasearch and development work has basn carried pul by the company therefore. fhere is no expenditure under this head.
i} Technology Adantafion & Janovation. _
The campany is using welk-proved indigenous technology for its Sugar Unit,
¢ FOREIGN EXCHANGE EARNING AND OUTGO
Foreign Exchange Eaming: Nil
Farzign Exchange Outgo: Rs. 256.97 Lats
The Distiltery unil has imporled Barvels o+ its maturation piant as well a3 consuiltancy from Mis SGS Nerth America Inc.
For Piccady Agro Industries Limiled
Sdi- Sdh-
Place : Chandigarh [Kankeya Shamma) {Harvinder Chopra)
Date : 141082013 Dirgqtor Managing Direclor
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MANAGEMENT DISCUSSION AND ANALYSIS REPCRT

The Govemment has loosened s tigh! grip on the sugar sector by announcing on 4th Apiil 2013, the pariial decontrol of sugar
ingustry. For almost four decades the sector was being completely refiressed by archaic nules & requlations which crippled the sector
financially and subverted its competitiveness in a fast growing econamy. |f was reaching 2 lipping paint and the viability of the sector
was doubted,

In such 2 tough siluation, the Govemments decision o remove the lgvy sugar burden on the sugar mills and fo do away with regqulal- ~
ed release mechanism has given the sector much needed ffeline. The sugar industry is expecied to recuperale its annual loss of
around Rs.3000 croras due to levy sugar withkirawal and also save on invantory costs as it does not have to carry forward extra sugar
for ingefinite perind.,

Though the industry is much refleved at the partial decontrol of the sector on sugar sales side. but the bigger goal is complete free-
dom from the Government both at State & Center levef on sugarcane side conisols 0. The state Govemments st controf the sugar
eclor through minimum distance eriterion between sugar mills, cane area reservation and control over sugar cang prices. An arbitrary
high cane price in the country with no linkage 1o the price realization of sugar or any of its prncipal by-products is wrecking the finan-
cial nealth of sugar mills. '

Future prospects

The Dt. Rangarajan commitiae which was set up by the Prime Minister in January 2012 fo study and recomsmend reforms in sugar sec-
“tor, also recommended reforms in Sugarcane Side cantrols in the second phase. One of the reccmmendations of the committee is to

rationalize the pricing of sugarcane and it hias favored a revenue sharing in the ralio of 70.30 between sugar cane growers and sugar

mills on sugar and its byproducts. The Government has recommended fhat the recommendations of Oi Rangarajan commities relat-

ing lo Cane Area reservation. Minimum distance criteria. and adoption of the Cane price formuia be considered by the State

Governments for adoption & implementaion, as considered appropriate by them

E£thanol

A Govemment initiative fo promate the blending of ethano! with petro! to reduce the counfry’s dependence on hydrocarbons is getting
a slow slarl. Ethano! producers are prepanng (0 take advantage of of marketing companies being required ta sefl petrol blended with
5% ethancl from July 2013. The notification issued by Government said that by 2017 every liter of pafrof should be blended with 20%
of Ethand, -

Distiltery

The Extise & Taxation Depariment of Haryana in its Excise Palicy for the year 2013-2014 & 2014-2015 has revised the sale price of
country Liquor {Ex Distilery issue price) from Rs 211+ 1o Rs.241Mor quarls, from Rs.232" t6 Rs.262/- for Pints and from 2701 to 300+
for Nips per case. This will have posttive effects on the profitability of the company.

Company has also installed and commissioned one Automalic Filling ang Seating Maching ln the Botding Hall lo increass the produc-
tion of cases of Country Liguor.

Qut Look / Prajection;

The company's projection on crushing of Sugarcane for the cument year 2013-2014 is 43 lac quintals and Production /Sale of 90.00
Lag cases of Country Liquor '

Risk and Concem

The steep escalation in the prices of sugarcane & raw materiats wil adversely effect profitability of sugar mill § other nroducts of the
company. Urban people in India are becoming mote health conscious and are consurming very low quantity of sugar and oftier prod-
uets of the company. Another issue that is beanng heavily on the industry is the issue of sugar imparts. The 10% sugar import duty is
facilitating the entry of sugar from other sugar producing nations inte counlsy. which is depressing the local prices. Til the end of May
this year counlry has imported § lakh tanes of sugar , which has weighed down the prces.

Internal Cantrol System & their Adequacy

The audilors have felt that the company has a reasanable system of authorization at proper levels with necessary controls on the put-
chase of sugar cane, ssue of maierials and components & other related system of Intemal control is commensurate with the size of
the company. They also felt ihat the company has a reasanable system of recording receipls of raw materials and componants and
the company is recording the sales and purchase through the software. The Software engingers requlary check software programme.

Material Development in HROAR

The company has appointed reqular staff, technical staff, cane siaff along with contractual & seasonal staff for the efficient working
units of the company.
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CORPORATE GOVERNANCE REPORT

in compliance with the Corporate Governance requirements as stipuated in clause 49 of the Listing Agreement with the

Stock Exchange, the company has been incorperating for the past few years, a separate section on Corporate Govemnange in_
its Annual report. The shareholders and investors would have found the information informative and useful.

Company's policies on the Corporate Govemance and duge compliance report on specific areas where ever applicable

for the financial y2ar enged Jist

March 2013 are given here under divided into following areas:

1, Company's philosophy on Corporate Governance
The company adheres to goad carporals practices and is constantly striving to beter them and adopt the best pracfices.
It is befieved that adherence to business ethics and commitment carparate social responsibility would help the tompa-
ny achieve its goal of maximizing value of ifs stakehofders.

2. Board of Directors

~ The Board consists of Five Directors. The Directors on our board are highly quaiified and experienced individuals who

are aclive participants in the decision-making procass and provide guidance and objective judgment to the company.
The names of the directors are following: -
Name of Directors Nature

1 Sh.Kartikeya Sharma Promoter Director

2 Sh. ¥irod Dada Independent Diractor

3 Sh. Akhil Dada independent Director

4 Sh. Harvinder Chopra Professional Director

5 Sh Jai Parkash Kaushik Professional Director
Attendance of each director at the Board meeiing, fast Annual General Meeting and number of other directorship of each
Director in various companies.
Name of Directors Attendance No. of other Member of

Particulars Directorship Committee
Board Last
Meeting AGM 7
Sh. Kartkeya Sharma 3 No 22 -
_ Sh. Vinod Dada 4 Yes 2 : 3

Sh. Akhil Dada 4 No - 1
8h. Harvinder Chopra 4 Yes 7 3
8h. Jai Parkash Kaushik 4 Yes - 1
During the period starting from June 2012 to May 2013, four Board Meelings were heid on 14th August 2012, 12th
November 2012, 14th February 2012. 29th May2013,

3 Audit Compmittee
The Board of the company has constituted an Audit Committee of Three Directors, Sh. Harvinder Chopra, Sh. Vinad
Dada & Sh Jai Parkash Kaushik The constitution of Audit Committee meets with the requirements of Section 292 A of
the Companies Act, 1958.
Terms of Reference
The ierms of reference stipulated by the Board to the Audit Committee are following

».  The members of the Audit Committee shail elect the Chairman from amongst themselves.
b

The Annual report of the company shall disclose the composition of the Audit Commitise.
g -
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* Evary Audt Committee shall act in acoordance with terms of reference o be specified ir wriling by the Board.

»

] The Audit Committee should have discussions with the auditors periodically about interat contrad systems, the scope of
Auditincluding the abservations of the Auditers and review the haif yearly and annual financial statement before submis-
sion o the Bozrd and also ensure compliance of intemal control systems. _

’ The Audit Committee should have authority to investigate into any mater in retaticn to the items specified ini section 282
A of the Companies Acl 1856 or referred to it by the Board and for this purpose. shall have full accass to the information
contained in the records of the company and extemal professional advice, if necessary.

’ To seek information from any employee. '

y To investigate any activity within its terms of reference.

» To obtain outside tegal or professional advice.

b To secure attendance of outsiders with relevant expertise, if it considers necessary,

» Discussion with the intemai auditers any significant findings and follow up thereon.

» The Chairman of the Audit Committee shall attend the Annual General Meeting of the company to provide any clarifica-
tion on matters refafing to audit sought by the members of the company.

During the year the Audit Committee meetings were held on 13/08/2012, 101112012, 13/2/2013 & 27/5/2013
4 *[Al General Body Meeting
Lecation and time for last 3 Annuai Genera! Meetings:
Year Meeting Lacation Date Time
2010 AGM Piccadity Agro Industries Limited Village Bhadson, Thrusday 4.00 PM.
Umriindri Road, Tehsil Indri, Distt Kamnal, Haryana 231912010
2011 AGM Piccadily Agro Industries Limited Village Bhadson, Friday 4,00 PM.
Umiri-lndri Read, Tehsil Indri. Distt Karnal, Haryana 30972011
2012 AGM Piccadily Agro tnduslries Limited Viflage Bhadson, Saturday 400 PM.
Umri-Indri Road, Tehsil Indri, Dist Karnal, Haryana 28182012

During the year no postal baliots were inviled under any provisions of the Companies Acl, 1936.
{B) Book Closure Date:- -

21st September to 30th September 2013 for payment of dividend L.e. 10% of the face vaiue.
{C) Dividend Payment Date:-

~The company has declared dividend of Rs 1.00 per Equity will be paid on or after 30th September 2013 with-in,
stipulated time

Means of Communication

The quarterly resulls are published in the Business Standard (Engfish & Hindi}

Listing of Stock Exchange & Stock Code

The shares of the company continue fo be listed on BSE Limited. (BSE) & Stock code of the company is 530305

Note: Company has already made the payment of Annual listing Fees for the year 2013-2014
Stock Market Data

The details of monthly highest and fowest closing quotations of the equity shares of the company and number of shares
traded during the each calendar month at BSE Limited during the year ended 31st March 2013 are as under
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Month [ High (Rs.) Low {Rs} Total no shares traded
April 2012 19.80 16.65 70407
May 2012 2335 15.10 150553
June 2012 2550 1885 96654
July 2012 26.15 21.50 93888
August 2012 26.00 19.00 131287
September 2012 295 19.40 135572
Qclober 2012 2740 200 105004
November 2012 2450 20.00 101493
Decamber 2012 6.70 21.00 237468
January 2013 2420 20.05 101767
February 2013 2300 19.00 87871
March 2013 2730 18.10 92746

Shares after ransfer are dispatched within the time subject to the documents being valid and complete in all respec! through

Share Transfer System

share fransfer commiltee. During the year 11 Share Transfer Commitios Meeting were held.

§ Distribution of Shareholding as at 31st March 2013
Shares holding of Share holders Number Amount Total
nominal valug of |~ Rumber {in %) of shares {inRs) (in %)
Rs.10/- gach
Upto. 2500 4514 4196 650594 6505940 2.16
2501-5000 4070 3783 1489214 14892140 6.32
5001-10000 1376 1279 1004779 10047790 4.26
10001-20000 468 435 668409 6684090 283
20001-30000 121 1.12 310118 3161180 13
30001-40000 45 0.42 160552 1605520 0.68
40001-50000 46 043 213037 2130370 090
50001-100000 5 046 358352 3553520 1.5
100001 & above 69 0.64 18732765 187327650 7843
Total 10758 00 23584820 235848200 100
Share Holding Pattern at 31st March 2013

Number of Equity Shares Percentage
Promoters 16722518 70.90
Bodies Carporate 719077 3.08
Individuals 5727945 24.29
NRI 265326 112
Clearing Members 1470 0.01
HUF 148434 0.63
Total 23584820 100

10.

Outstanding GDRs/ ADRs warrants ar convertible inslruments, conversion data and likely impact on equity. NA.
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Demal of Shares as on 31032013
The detall of demat of shares is as under.

PICCADILY Agro Industries Ltd.

Number of equity Shares

Percentage

NSO
COSL:
PHYSICAL:

14377783
6677567
2629470

60.98
2831
10.73

TOTAL:

23584820

100.00

12,

3)

b}

13

14,

15.

18.

17.

18.

To,

Company has already made the Annual Payment Fees of both N3DL & CDSL.

DISCLOSURES

Disclasure on materially significant related party transaction i.e. transactions of the company ¢f matenial nalure, with its pro-
moters, the directors or the management, their subsidiaries or relatives efc., thal may have potential conflict with the interest

of the company at farge.

There are no ransactions with any of the related Parties which were in conficl with the inferests of the company.

Petails of non-compliance by the company, penatiies and stricture imposed on the company by Stock Exchange or SEBI or any
stalutory Authonity, an any malter refated lo capital markets, during the last three years.

No penalties, strictures were irposed on the company by Slock Exchange or SEB! or any Statulory Autharity, on any malter
reated to capital markets, during the fast three years.
WEBSITE: The company's website www.picagro.com which confains all the necessary information as required by clause 54 of

the Listing Agreement will: The BSE Limited.

Reaistrar for Demat & Transfer of Shares
Abhipra Capital Lid.,

Ground Foor, Abhipra complex, Dilkhush Industrial Area,

4-387, GT Karnal Road, Azadpur, Dethi-110033
Address for Correspondence

Piccadily Agro Industries Limited

Village Bhadson, Umri Indri Road, Tehsil Indri,
Distl. tamal, Haryana

Plant Location

Piccadily Agro Industries Limited

Viliage Bhadson, Umi Indn Road, Tehsd lndri,
Bistt. Karmal, Haryana

Annual General Meeting Date, Time & Venue
Date : 30th September 204
Time : 400 PM

3 {Monday)

Venug - Village Bhadson, Umii- Indr Road, Tehsil-Indr,
District Kamal, Haryana

GCEOICFO CERTIFICATION

As required under Clause 49 of the Listing Agreement the Certificates duly signed by Bhawana Gupta Manager {Finance) &
Company Secretary, Was placed at the meeting of Board of Directors held on 14th Augost, 2013

The Members,
Piccadily Agro Industries Lid,
Disti. Kamai . Haryana

DECLARATION BY THE MANAGING DIRECTOR UNDER CLAUSE 49{{D) OF THE LISTING AGREEMENT

| heseby confirm that all Board Members and Senior Management Personnel have affirmed compliance with the Code of
Conduct for the Direclors and Senior Management Personnef as approved by the Board, for the Financial Year ended 31st March, 2013
in lerms of clause 48(1D)i} of the Listing Agreement entered with the Stock Exchanges.
Sdi-

(Harander Chopra)
Mananging Direclor
Place Chandigarh
Dale 14/08/ 2013

it



http://www.picagro.com

-

pmdﬂy PICCADILYAgro Industries Ltd‘_

AUDITOR’S CERTIFICATE ON COMPLIANCE OF CONDITIONS
OF CORPORATE GOVERNANCE

We have examined the compliance of the conditions of Corporate
Governance by Piccadily Agro industries Lid. for the year ended 31st
March, 2013, as stipulated in Clause 49 of the L.lstmg Agreement of
the said Company with BSE Limited.

The Compliance of conditions of Corporate Governance is the
responsibility of the management. Our examination was limited to
the procedures and implementation thereof, adopted by the compa-
ny for ensuring the compliance of the conditions of Corporate
Governance. It is neither an audit nor an expression of opinion on
the financial statement of the company.

In our opinion and to the best of our information and explanations
given to us, we certify that company has complied with the condi-
tions of Corporate Governance as stipulated in the above mentioned
Listing Agreement.

On the basis of representation received from company, we state that
during the year ended 31st March, 2013 no investor grievances were
pending for a period exceeding one month except where dispute or
for want of completion of legal formalities. We further state that such
compliance is neither an assurance as to the future viability of the
company nor the efficiency or effectiveness with which the manage-
ment has conducted the affairs of the company.

for Jain & Associates

Chartered Accountants

Sd/-

» {Neeraj Jain)

(Partner)

Place: Chandigarh M.No.89477
Dated: 14.08.2013 Firm Regd. No. 01361N
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To-

AUDITOR'S REPORT

The Members of,
Piceadily Agro Industries Limited,

Report on the Financial Statements

-

We have audited the accompanying financial st;alements of Ws Piccadily Agro Industries Limited, which comprise the Bafance Sheet
as al March 31, 2013, and the siatement of Profit and Loss and Cash Flow siatement for e year ended, and a summary of signfficant
accnunting policies and other explanatery information

Management's Responsibility for the Financia! Statements: ..
Management is responsible for the preparation of these Financial Statements that give a true and fair view of the financial position, finar-
cial performance and cash flows of the Company in accordance with the Accounting Standards referred o in sub-section {3C} of sec-
tion 211 of the Companies Act, 1356 This responsibifity includes the design, implementation and maintenance of intemal contro! rele-
vant to the preparation and preseniation of the financial statements that give a true and fair view and are free from matenial misstate-
ment, whether due to fraud or emor.

Audtor's Responsibility:

Qur responsibilty is lo express an opinion on these financial statements based on our audit We conducted our audit in-accordance with
the Standards on Auditing issued by the Institute of Chartered Accountants of indfa. Those Standards raquire that we corply with eff-
ical requirements and plan and perform the audit to obltain reasonable assurance aboul whether the financial slatemenls are frae from
material misstatement.

An audit involves performing procedures to obtain audit evidence aboul the amounts and disclsures in the financial stalemenls. The
procedures selecled depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
stalements, whether due to fraud or emor. In making those risk assessments, the auditer consitlers inlemat control relevant (o tha
Company's preparalion and fair presentation of the financial statements in order to design audit procedures that are apgropriate in thé
girsymstances. An audil also includes evalualing the approprialenass of accounting palicies used and the reasonableness of the
accaunling estimales made by management. as well s evalualing the overall prasentation of the financial statements. x
We befieve that the audit evidence we have obtained is sufficienl and appropriate lo provide 2 basts for our aucit apinion.

Qpinion:
In our apinion and i the best of our infermation and according to the explanations given io us. the financial statements give the infor-

malion required by lhe Actin the manner so required and give a true and fair view in conformity with the accounting principles generak
ly accepted in India:

{i In the case the Balance Sheet, of the state of affairs of the Company as at 31st March 2013.
{n) In the case of Statement of Profil and Loss. of [he profit for the year ended or thal date. and »
(%) in the case of Cash Flow Statement. the cash fow for the year ended on thal date.
Report on Other Legal and Requlatery Requirements:
1 As required by Cornpanies (Audilors’ Report) Order, 2003, issued by the Cenlral Govemment of India in terms of Section 227(4A} of the
Companies Acl 1956, we annex hereto & statement on the matters specified in paragraph 4 & 5 of the said order.
2 A required by seclion 22713) of Ihe Act. we report that:
a. We have obtained afl the information and explanations which to the besl of our knowladge and hefief were necessary for the purpose
of our augit
b. in our opinian proper boaks of account as required by law have been kepl by the Company so far as 1t appears from our examina-
tion of thnse books;
c.fthe Balance Sheet, Slatement of Profil and Loss, and Cash Flow Statement deaft with by this Report are in agraement with e books
of account;
4. n our opinion, the Balance Sheet. Siatement of Profit and Loss, and Cash Flow Stalement comply with the Acenunting Standards
teferred to in Sub Section {3C) of Secton 211 of the Companies Acl, 1956;
g. on the hasis of wrillen representations received from the directors as on March 31, 2013, and taken on record by the Board of
Direciors, none of the directors is disquatifed as on March 31, 2013, from being appeinted as & director in lerms of clause {g) of sub-
section {1) of section 274 of the Companies Act, 1356. _
FOR JAMN & ASSOCIATES
Firm Reg. No. 01361N
CHARTERED ACCOUNTANTS
Sk
. MEERAJ JAIN
PLACE: CHANDIGARH {PARTNER}
DATE: 28052013 M.NO.0894T?
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b)

Vi.

Vil

VI

ANNEXURE TO THE AUDITORS' REPORT
in respect of its fixed assets:
The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.
According to the information and explanations given to us, the company has a system of
physical verification of all its fixed assets during the year. In our opinion having regard to

‘the size of the company and the nature of its assets, the program of verification is reason--

able. No material discrepancies have been noticed in respect of assets physically verified.
During the year, Company has not disposed of any substantial / major part of fixed assets.

In respect of its inventories:

The inventory was physically verified during the year by the management. In our opinion,
frequency of verification is reasonable.

In our opinion and accarding to the information and explanations given to us, the proce-
dures of physical verification of inventories followed by the management are reasonable
and adequate in relation to the size of the Company and the nature of its business.

In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of inventory, the Company is maintaining proper
records of its inventory. The discrepancies noticed on physical verification of inventory as
compared to the book records were not material and have been properly dealt with in the
books of account.

In respect of the Loans, Secured or Unsecured, granted or taken by the company to/from
companies, firm or other parties covered in the register maintained under section 301 of the
Companies Act, 1956 -

In pursuant ta requirements of Clause (a} to (d) of section 301 of the companies Act 1956,
According to the information and explanations given to us,

the company has not granted any secured or unsecured loans to companies, firm and other
parties covered in the raqister maintained under section 301 of the companies Act, 1956.
In pursuant to requireme: is of Clause (e} to (g) of section 301 of the companies Act 1956.:
According to the information and explanations given to us, the company has not taken
secured or unsecured loans from companies, firm and other parties covered in the register
maintained under section 301 of the companies Act, 1956,

In our opinion and according to the information and explanations given to us. there are ade-
quate internal control procedures commensurate with the size of the company and the
nature of its business for the purchase of inventory and fixed assets and for lhe sale of
goods.

In respect of particulars of contracts or arrangements and transactions entered in the reg-
ister maintained in pursuance of section 301 of the Companies Act 1956,

Ta the best of cur knowledge and belief and according to the information and exglanation
given lo us, the Company has not entered into any transaction that needed to be entered
inte the register maintained u/s 3010of the Companies Act, 1956.

In our opinion, the Company has not accepted deposit under the provisions of section 58A
and 58AA of the Companies Act, 1956 and the rules framed there under and the directives
issued by the Reserve Bank of India

" In our opinion, the Company has internal audit system which comimensurate with the size

and nature of its business.

The Company is required to maintain cost records under section 209{1)}d) of the
Companies Act, 1956 for the products of the company and according to the information and
explanation given to us, the company has maintained proper records as prescribed by the
central government.

According to the information and explanations given o us in respect of Statutory and other
dues: ;

ia
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a)

b)

Xi.

X1\

XL

XiV.

XVi.

XVII.

XVIN.

XIX.
XX

XX).

The company is regular in depositing undispuled statutory and other dues, including prov-
ident fund, Income Tax, Sales Tax. Service Tax, Excise Duty and any other statutory dues
with the appropriate authorities during the year.

As per the information and explanation given to us, no disputed amounts payable in
respect of [ncome Tax, Sales Tax, Wealth Tax, Custom Duty were oulstanding as on
31.03.2013

The company has no accumulated losses as at the end of the year and the company has
not incurred cash losses during the current financial year and immediataly preceeding
financial year.

Based on our audit procedures and on the basis of information and explanations given by
the management, we are of the opinion that that the Company has not defaulted in the
repayment of dues to the financial institutions and banks.

According to the information and explanations, given to us, the Company has not granted
toans or advances on the basis of security by way of piedge of shares, debentures and
other securities.

According to information and expianations the company does not fall within the category
of Chit fund/Nidhi/Mutuai Benefit fund/Society and hence the refated reporting require-
ments are not applicatle.

According to information and expianations given 1o us, the Company is not dealing or trad-
ing in shares, securities, debentures and other investments and hence the related report-
ing requirements are not applicable.

According to information and explanations the company has not given guarantee for ioans
taken by others from banks or financiaf institutions.

To the best of our knowledge and belief and according to the information and explanation
given to us, term loans have been availed by the company, were prima facie, applied by
the company during the year for the purposes for which the loans were obtained.

According to the records examined and as per the information and expianations given to
us, on an overall basis, funds raised on short term basis have, prima facie, not been used
during the year for long term investment and vice versa.
According to information and explanations the company has not made any preferentiai
aliotment of shares to parties and companies covered in the Register maintained under
Section 301 of the Companies Act 1956, during the year.

According to information and exptanations the Company has not issued any debentures
during the year. -

According to information and explanations the Company has not raised any monies by way
of pubiic issues during the year.

To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the company was noticed or reported during the vear.

FOR JAIN & ASSOCIATES

CHARTERED ACCOUNTAI\;TS

di-

NEERAJ JAIN

{(PARTNER)

PLACE: Chandigarh M NO. 089477
DATE: 29/05/2013 . Firm Regd. No.01361N
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PICCADILY Agro Industries Ltd.

BALANCE SHEET AS ON-31.3.2013

StNo. Particulars Note As al As at
31st March, 2013 st March, 2012
(Amt. in Rs.} {Amt. in Rs.)
EQUITY AND LIABILITIES
+ 1) Shareholder's funds _ )
(a) Share Capital 4. 23.90,67.200 23,90,67.200
{b} Reserves & Surplus & 50,77.98.777 62.72,35.54
{2) Non- curent liabiliies )
{a) Long-term bomrowings 3 33,10,91,415 30.77,00.076
(b) Deferred tax liabilities {Net) 4 17,00,87,307 14,07.37.357
{3) Current Liabilities -
(a) Short term borrowings ‘5 68.47.44 608 70,16,17,594
(b) Trade Payables 8 45,04,10.315 76.91,13,132
{c) Qther cument liabilifies 1 16,09,29.269 15.91.89,969
{d) Short term provisions 8 9,06,98,384 71847708
TOTAL 2934827252 2.51,65.08 567
f.  ASSETS A
(1] Non-Currant assels ,
{a) Fixed assets g
{i} Tangible assets
Gross block 1,96,52,91,530 1,55,25.01.521
Less:Depreciation 54,41,84,125 56.30,83,786
Net Block 1321107405 98,94.17.735
{ii} Capital Work in Progress o 7.04,51.692 18,07,34,096
{b) Non-current investments 0 18,19,91,426 16,18.91,426
{c} Long Term Loan & Advances b 16,49,77,906 16,51.40.154
(2) Cument assets i
{a) nventories 12 1,01,81,35,456 89,13.19.752
(b) Trade receivables 13 40,82 062 KHR TRV
{c) Cash & Cash Equivalents 14 4,03,54,348 20464474
(d) Shor! tetm loans and advances 15 13,40,26,957 10.37.03.197
TOTAL 2,93.48,27 252 2516508567
Notes on Financial Staterments & Significant Accounting Peliciest to 33
AUDITORS REPORT
As per our seperate report of even date’
Sdt- Sdr- S
far JAIN & ASSOCIATES Harvinder Chopra Kartikeya Sharma Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Director) {Director) {Company Secretary)
FRN : 01381 N
Sdl-
Neera) Jain
{Partnar)
MNO. 89477

DATE: 28,05.2013
PLACE: CHANDIGARH




piogadlly Agro Industs
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2013

PICCADILY Agro Industries Ltd.

$r No. Particulars Note As at As at
31st March, 2013 3tst March, 2012
(Amt. in Rs.) [Amt, in RS}
L. Revenue from operations 16 3,27.07 45 384 2.27,20,05194
II. Other Income 17 4,63,71,245 6,75,69.863
i = Total Revenue {i-/l) 3,31,71,16,628 2.33.95,75,057
IV Expenses: ‘
Cost of materials consumed 18 1,90,20,36,235 1,45,00,08,583
Chenge in F.G, WIP, and Stock-in-Trade 19 {13,25,44,116) (22,8552 516)
Employee benefit expenses A0 7,34,36,291 6,08,01.505
Finance costs 21 9,74,35,224 887,27 447
Depreciation and amortization expense § 8,13,73,144 6.95,79,17C
Other expenses 2 99,02,80,607 68,49,37,767
Total expenses 3,01,20,17,385 2,12,35,02,058
A Profit before exceptional and
_ extraordinary items and tax (Ili-Iv} 30,50,99,244 21,40,73.001
V. Exceplional items
Previous year Expenses b 0
VI Profit before tax {V-VI) 30,50,99,244 21,40,73,001
VI Taxexpense;
(1) Current tax 6,10.43 454 4,25,81.800
{2) Deferred tax . 2.53,45.950 1,09,65,191
{ncome tax of Previous Year 48,28,732 61,08,340
+Sale Tax of Previous Year 3,08.594 g
Weahth Tax of Previous Year 14,12,170 1273470
DL Profit {Loss) for the period (VI-VII) 20,81,56,304 15,31,44,240
X, Eamings per equily share: o
Basic /Diluted 8.83 b.43
Nominal Value of each share 10.00 10.00
AUDITORS REPORT
As per our seperate report of even date.
Sai- Sd- Sd/-
for JAIN & ASSOCIATES Harvinder Chopra Kartkeya Sharma Bhawana Gupta
CHARTERED ACCQUNTANTS (Managing Director) (Director) {Company Secretary)
FRN . 01361 N
Sdt-
Neeraj Jain
{Partner)
MNO. 83477
DATE: 26.,05.2013
PLACE: CHANDIGARH
a7
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2013

Particulars Farthe For the
Year ended Year ended
31.03.2013 31.03.2012
{Amt. in Rs.) {Amt. in Rs.)
A GASH FLOW FROM OPERATING ACTIVITIES
Net Profits after dividend & tax 18.05,63,243 12,57 33,372
ADJUSTMENTS FOR;
i Deprecialion $1373 144 £,45,79.170
il Interest on loans 93817 118 5220179
iv} Interest received {1,7547.38) {1,85.45.136)
¥) income TaxMWealth Tax pald for previous years . £5.48.496 7381810
Vi Deferrad Tax Expendilure 2,83,43.550 1,019,65,151
vi}  Dwidend & Dividend Tax 2.75.93.060 2.74,70.868
vil)  Income Tax Provision made during the year 6.10434% 4,258,800
) Gratuity 206,769 56958
X) Loss on Sale of Fixed Assets 1.58.708 (76.419]
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES 46.32.08.591 27,03,47,153
ADJUSTMERTS FOR:
I} Ttade & Other Recevables
[ Trade & Cther Receiveables (2.44,329) 3.13.04,251
| inventries (42,68,15.703) (22,9713 663
i) Loan & advances {3.23.28,184) {4,42 586}
i) Current Lisbiliies 18,46,92 344 6,03,71.450
V) Working Capilal Borowing {1,68.72,986) 222535259
{1.15,62.858) 84,054 712
Cash flow from operating Activities 45,16,39,733 35,4402 464
Dirett Taxes Paid (4.91.31,296) (8.85,83,066)
Net Cash flow from operating Activities 40,25,08,437 26,58,13,398
B CASH FLOW FROM INVESTING ACTIVITES
i) Purchase of fixeg Assels (30.26,40.117) }22.57.84.31)
] Loans & Advances 16.50.471 [32,61,025)
i) Purchase of Investments (197 83,798 {1,70,42,000)
W) Interest Recetved 1.75.47.391 1.85.45,136
Net Cash Flow from investing activities (30,30.26,054) [22,75,42,200)
C. CASH FLOW FROM FINANCING ACTIVITIES
[ RecaiptRepayment of Term Loans 23391338 23281468
| Inferest Paid an Loans (7.55.72.979) {1,19,56.325)
i} Dividend & Dividend Tax Paid {2.74,10.868} {5.50.04.046)
Net Cash flow from Financing Activities {7,95.92,509) (4,36,78,903)
Net increase in Cash or Cash Equivalents 1,98,89,674 {54,01,705)
{pening Cash & Cash Equivalents 5 204,64 474 2.56.86,179
Closing Cash & Cash Equivalents 403.54,348 20454474
for and on behaif of the Board
St Sdi- $d)-
Harvindgr Chopra Kartikeya Sharma Bhawana Gupta for JAN & ASSOCIATES
{Managing Diractor) {Director} {Company Secretary) CHARTERED ACCOUNTANTS
Sd/-
Neeraj Jain (Partner|
M NG 080477

DATE: 20.05.2013
PLACE: CHANDIGARH
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picnadily PIGCADILY Agra Industries Ltd.
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2013
NOTE 1 SHARE CAPITAL As at 31st As at Hst
- March, 2013 Warch, 2012 .
Amt, in Rs. Amt. in Rs.
i A) AUTHORISED _
27000000 Equity shares of Rs. 10/-each 27,0&0&.0_09_ 27,00,00,000
B) ISSUED SUBSCRIBED & PAID UP 23,58,48,200 23.58,48 200

+ 23684820 Fquity Shares of Rs 10/- each

fully called up and paid up

C) ADD FORFEITED SHARES:-

643800 Shares of Rs.10 Each on 32,19,000 32,19,000
which Rs.5¢ paid up

23,%0,67,200 23.90,67.200

2 RIGHTOF SHAREHQOLDERS
A) Each Shareholder is entitied o one vote per share.
B} Each Shareholder has the right in profitisurplus in proportion to amount paid up with resr,ect to share holding.
() In the event of winding up, the equity sharehclders will be entitled to receive the remaining batance of assels. if any,
in proportionate to their individual shareholding in the paid up equity capital of the company.
D} There is no change in the Number of Share outstanding at the beginning and at the end of the Financial year.
E) The Dividend proposed by the Board of Directars is subject to the approval of the Shargholders in the ensting Annua
General Meeting

3 DETAIL OF SHAREHOLDERS HOLDING MORE THAN 5% SHARES
No. of Shares held No. of Shares held

1, Shri Siddhartha Vashishta 51.84,523 51.84,523
2. Mis Soon N Sure Holdings Lid. 7881173 7891173
3. Mis Piccadity Hotels (P) Ltd. 34,36.821 34,36.821
NOTE 2RESERVES & SURPLUS As at 31st March, 20134s at 31st March, 2012
a) Security Premium . 97.21.800 §7.21.500
Total A 97.21.800 97.21.800
b Profit & Lass Account
As Per Last Batance Shest 422522019 20.68.88 647
Net Profit during the year 20,81,56,304 15,3144 240
Less ;-
Proposed Dividend on Equity Share {2.35 84,820} 12,35,84,820)
Provision for Dividend Tax (40,08.240) {38,26,048)
Total B §0.31.85.263 422622019
¢ CAPITAL RECEIPT 19.48,91.714 19.48,91.714
Capital receipt in pursuance of Sugar
Incentive scheme 1993 for repayment of Term Loans  Total € 194891714 19.4891,714
Total IVA'-!-B+(E) 80.77.98.777 62,72,35,534
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NOTE 3LONG TERM BORROWING

SECURED )
LOANS & ADVANGES FROM BANKS

PICCADILY Agro Indusiries Lid,

- As 2t 31st As al 31st
March, 2013 March, 2012
(Amt. in Rs.) (Amt. in Rs.}

ij Term Loans From Sugarcane Development Fund

Tesm Loan includes Loan for Machinery for Processing of Raw
Sugar Rs. Nil (Rs. 40 lacs) and Loan for Cane Development Rs.
57150 lacs (Rs. 332.71 lacs) are secured against second charge
on movable property including its movable plant and machinery,
machingry spares, tools and accessories and other movable and
further secured on second charge against Land, Building, Plant
and Machinery, Fumilure and Flxiures of the company.

if) Term Loang From Punjab National Bank

Term Loan for Ethanol Project is secured against Hypothication of
all the moveable/fixed Assets acquired/forming part of Manufacturing
Unit/Flant for manufacture of Ethanol from molasses ele at Vilage
Bhadsan, Tehsii - Indn, Distt. - Kamai, Haryana along with
Indigenous/ imported Plant & Machinery! Equipments and other
Miscalianeous fixed assets and first charge on all present &

huture block of assets situated at Village Bhadson,

Umn - Ind Road, Kamal, Haryana.

jii} Other Loans

Other Lean include Vechicle Loans from banks secured by
hypothecation of vechicles under Hire purchase Agreement.

5,77.50.000 17271000

142,32 951 2,86.32.951

38,7085 4558316

) 75853606 T0462.067 -

25,52,37,809 23.72,31,809

TB mRIs8 B389

(MB) Rf08145  0.TT00T8

Asat3ist  Asal3ist
March, 2013 March, 2012
(Amt, in Rs.) {Amt. in Rs.)

2509749 24.01,256

Unsecured
From Bodies Corporate
Terms of Repayment:
Secured Borrowings-
{2)  SDF Loan- outstanding Rs. 257.71 lacs, repayable in 4 Equal annual instaliments commencing from 12th October, 2014
) SDF Loan-ll outstanding Rs. 282.29 iacs, repayabie in 8 Semi-Annual inslaliments commentcing from 05th November
2015
{)  SOF Loan-Hll cutstanding Rs. 75 1acs, is payabie in 2 annuat installments of Rs. 37.50 lacs each; the next date of install-
ment of Rs. 37.50 lacs is due on May, 2013 and such amount has been shown under ‘Currant Maturifie of Long Term
{d)  TermLoan from PNB for Ethanal Project outstanding Rs.284 66 facs payable in 4 semi annyal installments; the next date
?insiaﬂmem is due on Auqusl, 2013, The amount of Rs. 142,32 facs has been shown under *Cuerent Maturities of Long
arm Debls'
Unsecured Borrowinas - Term loan of Rs.250.00 lacs has been rescheduled in the year 2012,for a
X further periad of five years till fy 2017,
NOTE 4 DEFERRED TAX
A DeferedTax Asset
COn Account of Disaliowance: under section 438 of income Tax Act
B.  Deferred Tax Liahility

On Accaunt of Timing Difterence due 1o Depriciation

Net Deferred Tax Liability {B - A)

1725970% 4313863
TWET7 8003737
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.Pi”@‘m}f | PICCADILY Agro Industries Ltd.
NOTE 5 SKORT TERM BORROWING As at 31st As af st
) March, 2013 March, 2012
SECURED FROM BANKS (Amk.in Rs.) {Amt. in Rs.}
Cash Credit Al 68.47 44,608 70,16,17.584

Cash Credi! accounts are secured by first charge on present &
fulure book debts, whole of curreni assets namely stock of raw
material, stack in process,semi finished & finished goods, stores
and spares relating lo plant & machinery(consumable Store &
spares,) bills receivable and book debts and all other moveable
both present & future & further secured by third ¢harge on fixed
assels of the company and personally quranteed by promolers.

TOTAL 634746600 7016,17504

NOTE & TRADE PAYABLE As at 3ist Asatifst
. March, 2613 March, 2012
{Amt, in Rs)) (Amt, in Rs.)

1. Crediors for Supplies/Services 450410315 269113132
TOTAL . T BM03E %900
NOTE 7 OTHER CURRENT LIABILITIES As AL 31t As al 315t

March, 2013 March, 2012
{Amt. in Rs.} {Amt. in Rs.)

1. Statufory Obligaions ' 5,67,38,329 52631545
2. Expenses Payable §7,88,745 1,00,94,048
3 Creditor For Capital Goods 4,83,26.845 4,08,02 613
4, Currant Maturities of Long Term Debls. 2,714,852 4,09.80,792
5. Other Liabiities 1,95,90.096 145,80 971

TOTAL 16,08,29,269 15,91,89.969

NOTE 8 SHORT TERM PROVISION As at 31st Asatdlst
March, 2013 March, 2012
(Amt. in Rs.} {Amt.in Rs.)
1. Income Tax Provision 6,10,43,494 4,2581.800
2. Proposed Dividend 2,35,84.820 2.35,84.820
3 Corporate Dividend Tax 40,085,240 38,26,048
4 Empioyees Benefil 20.61.807 18,55.038

TOTAL 9,06,98,361 71847706
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- FORMING PART OF BALANCE SHEET AS AT 31.03.2013 [Ameuntp Fl)
FIXED ASSETS AS ON 31.03.2013 NOTE ‘9
PARTICULAR GROSS BLOCK  ADDITIONS/  Transfer  TOTAL CQGST Depr  Dept Depe Depr  WiD Value WD value
AT COST ON Adjustments i as on UPRTO during UPTR WRITTEN AS ON AS ON
01.64.2012 during the year Saie 31.03.2013 31/03/2812  the perod 310312013 BACK  31.03.2013 31.03.2012
Tangible Assats o T o
Land " 26105762 0 0 26105762 0 0 0 0 26105762  261.05.762
Larid (other than Factoty Bullding)  12.88,35.000 0 o 128835000 0 0 9 0 128835000  $2.88,35.000
Builting 16.15,78.660 15,47 564 0 163126224 590.17.187 5433152  64.50.339 0 98675895  10.2551.473
Piant & Machinery £.17.40.52,343 40;40,39.098 ¢ 1675132341  47.9256.242 7.0287.480 54.96.43741 01025088600 694736101
Buiding{ Office F1at) 49,93.000 100,147 o 56,93.147 555850 90,2883 6.84.683 0 4408464 44.37.450
Fuamiturs: & Fture £0,38.472 3.30.598 0 6389.070 2729857 395233 3125081 0 3243979 33.08.615
Office Exuipment 5153807 6.04.757 0 S758.364 2641481 524573 3156040 0 35923 35.12.148
Vehicle 4.28.94.004 95,37 865 531512 51900357 18246139 4505758 22479073 272804 28421284 24647885
Traclor 15.07,438 0 0 15,07 438 430,020 4,128 470,148 0 10.37.290 1077.218
Computar 3.03.235 1,60.592 0 463827 1.07.050 57,961 155010 o 298577 154,485
Total 1,55,25,01,521 41,33.21,521 531512 1965291530 563083786 B13,73144 64.41,84.125 272804 $.32.11.07.405  98.94,17,735
Praviaus Year 1,47.03,57,218 8,25.78,053 433750 1552501521 493754347 69579170  56.30,83.766 249731 959447735  97,66,02871
Capital Work fn Progress,
1 Ethanol Praject
‘Machinery Under installation 168.07.34,096 258553587  37.92,35.086 6.00.52,597 0 0 0 D 60052507  18.07.34.006
2 Buding Undar Construction b 1,00,05,358 a 1.00.05.358 0 0 0 0 1.0005358 0
3.Buiiding Under Construction (Flats) 6 83,797 o 93.737 o 0 9 0 83,737 o
Total 18,07,34,096 26.86,52,682  37.92,35,086 7,01,5%,692 0 0 0 D 70151682 18,074,096
Previous Year 3.72,67.404 2057.68.194 62301499  18,07,34,095 0 0 0 D 1807.34006  3.72,67.401
Grand Totat 1.73.32.35,617 664374203 379766338 2035443227 563083786 21373144 64,184,125 2,72,804 1,39.12,50,096.  1,17,01,51.832
Grand Total Previous Year  1,50,76,24.618 208345248 627.35.249  173,3235617 493754347 69579.170 56,30,83,786 240731 117,01.51832  1.01.36,70.271
* +
* . H '
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i ety PICCADILY Agro industries Lid.

NGTE 40 NON CURRENT [NVESTMENT As at st As at 31st
Wazch, 2013 Mazch, 2012
(Amt. in Rs.) (Amt. in Rs.)
Investment 1n Equily Shares
Investment in Associate Companies: ) R
Piccadily Sugar and Allied industries Umited 6,73.68.364 6.73,88,364
Investment Rs. 673.88 Lacs (Rs.673.88 Lacs| includes 1383871 Equity
Shares al Rs.5.34/- Per Share for Rs.73.88 Lacs {At cost} & 60,00,000
Equity Share at Rs.10/-per Share for Rs.600.00 Lacs (Market Value of
Shares is Rs,5.50/- Per Share| These Investment are Valued at Cost,
Other Ungouted Investments: .
Investments in Clearvision Media (P} Lid. 2.01.00.000 i
(Valued at Cosl)
Advance lo PS.1.0.C. For Purchase of Shares 9.45,03.062 9.45,03,082
TOTAL 18,19,91,426 16,18,91,426
NOTE 11 LONG TERM LOAN & ADVANCES As at 3tst As at 31st
March, 2013 March, 2012
{Amt. inRs.) {Amt. in Rs.)
Piccadily Sugar & Allied Industries Lid. 2.50,00,000 2.50.00,000
{Secured Against Plant & Machinery) Related Party
Piccadily Hotels (P) Lid, 12,70,00.000 14,70.00,000
(Unsecured)Related Party
Security Deposit 18,31,795 18.24,295
{Unsecured But Considered Good)
Advance for Capital Goods 11146111 213,715,859
{Unsecured But Considered Good}
TOTAL 16,49,77,906 16,51,40,154
NGTE 12 INVENTORIES As at 31st As at 3ist
March, 2013 March, 2042
{Amt. in Rs.) (Amt.inRs.)
{As per inventories taken, vaiued & certfied by the management)
Stores & Spares 3.08.72.748 21703783
Raw Malerials 1.88.49,355 296,73,732
Raw MaterialiR.S.} In Transit 0 40,73,000
Work In Prograss 78441377 43517146
Finished Goods 89,19.71.97% 79,23.52,091
TQTAL 1,01,81,35,456 89,13,19.752
NOTE 13 TRADE RECEIVABLE As at 31st As at 31st
March, 2013 March, 2012
(Amt in Rs.) (Amt. in Rs)
SUNCRY DEBTORS {Unsecured But Considered Good)
8] Debts outstanding for a period exceeding six monihs 10.96,531 10.96,591
it Other Debts 2935411 2741141
_ TOTAL 40,82,062 837,732
23
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NOTE"14 CASH & CASH EQUIVALENTS

— =

PICCADILY Agre Industries Lid.

fa)  CashonHand

B} Balance with Banks
‘ in Current Accounts
in Fixad Deposits”
Maturing within 12 months
Maluring after 12 months
Interest Accrued on Fixed Deposits

TOTAL

As at 31st As at 31st
March, 2013 March, 2012
[Amt. in Rs.)_ {Amg._in_?g.)__

£61.17.364 149,13.652

3,04,53.102 6,14,170
11,00,000 11.00.000
22,00,000 35,00.000

4,83 862 3@6.652
4,03,54,343 204,64 474

NOTE 15 SHORT TERM LOANS & ADVANCES As at 31st As at 31st
March, 2013 March, 2012
[Amt. in Rs.) {Amt. in Rs.}
B. LOANS & ADVANCES
{Unsecured but considered gaod)
* Advances recoverable in cash or in kind or for value 1o be recaived
Income Tax/Advance Tax(TD 3. 1,32,80,75! 37,30,362
Qther Loans & Advances 12,07 46.206 9,99 72,835
TOTAL 13,40,26,957 10,37,03,197
NOTE 16 DETAIL OF REVENUE FROM GPERATIONS As at 31st Asatdist
March, 2013 March, 2012
L (Amt. in Rs.) (Amt. in Rs.)
Sale of Product
(ross Sales 3.31,56,97 767 2.31.61,66,696
Less: Excise Duty L 4485230 4 61,61,502
Total 3.27,07.45,384 2,21,20,06.194
NOTE 17 OTHER INCOME As at 3st As at 31t
March, 2013 March, 2012
{Amt. in Rs.) (Amt. i Rs.}
Interest Income
Interest Received 17547391 1.8545,136
Other non-operative Income
Misc Income 43,29 571 1,66,21.951
Bottfing Charges 14629145 207 88 695
Hire Charges 33,00,000 33.00.000
Previous Year Income B 28006
Sundry Balance Wiolt 7.22,186 16,2081
Scrap Sale _9252@2___ 66,64.264
TOTAL 463,71 245 6,75.69.863
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NOTE 18 COST OF RAW MATERIAL CONSUMED As at 31st As at 31st
March, 2013 March, 2012
{Am. in Rs.) {Amt.in Rs.)
Opening Stock of Raw Malerials 33746732 24099629
Add Purchases during the year 1,88,71.28,858 1.45,96 55,680
Less Closing Stock (1.88.43,355) (3,37.46,732)
TOTAL 1,80.20.36,235 1450008583
NOTE 18 GHANGES IN FINISHED GQODS, WIP, STOCK IN TRADE As at 31st As at 3ist
March, 2013 March, 2012
{Amt.inRs)  (AmtinRs)
Opening Stock
Work In Progress 43517 146 2,15,31,065
Finished Goods 79,2352 (%1 58,57 85,656
TOTAL 'A' 835869237 60,73,16,721
Closing Stock
Work In Progress 7.64 41377 43517146
_Finished Goods §9,19.71.976 792352091
TOTAL 'B' 95.84,13,353 83.5&89,23?H
TOTAL(A-B) (13,2544 118) (22,85,52,516)
NOTE 20 EMPLOYEE BENEFIT EXPENSES As at 3st As at 31st
March, 2013 March, 2012
{Amt. in Rs.) {Amt. in Rs.)
Salaries 6.95,60,007 5.56.70,794
Cantribution to Provident Fund & Qther Funds 585470 451512
Redrenchment & Compansation ., 285000 573740
Preduction fncentive 24,000 20,34 588
Staff Weitare 29,711,814 20,6097
TOTAL 7.34,36.261 6,08,01,605 ~
NOTE 21 FINANCE COST As at st As at 31st
March, 2013 March, 2012
(Amt.inRs)  {Amt.inRs,)
Interest Expense
inferest 9.35,17.118 85024249
Other Borrowing Cost
Bank Charges 35,18,106 37.03.148
TOTAL §,74,35,224 887,27 47

*



pheoadity | PICCADILY Agro tndustries Ltd.

C AsatHst As at Hst
March, 2013 . March, 2012
{Amt. in Rs) (At in Rs.)

'NOTE 22 DETAIL OF OTHER EXPENSES

Manufacturing Expenses

Chemicals, Oif & Lubricants 452 49.642 3.34,30.868
Power & Fuel 14,166,203 §.11,63.357
Packing Material 50.68,75.,603 36,60,18,046
Electricals Repair 46,03,536 38,94 394
Plant & Machinery Repair £,67,44,905 48830814
Loading & Unioading 18,73.557 2405214
Excise Duty 21836412 1,26,69,148
Cane Deviopment Expenses 941,742 14,565,880
Electricity & Waler Charges 3588726 26,224,138
Environmenlal & ETP Exp 49,54 741 39.99.776
Total A 79,88,34,067 53,64,92,332
Sefling Expenses
Commission 3535100 23.89.110
Loading Unioading 942,366 342601
Transport & Handiing 13.84,00,079 5,83,16.187
Advertisement 236,170 242511
Total B 14,11,63,715 10,34,73,109
Adminstrative & Other Expenses
Rent 45.89.015 47237684
Lease Rent/Hire Charges 947,504 525457
insurance : 12.80.400 §,15.353
Fee & taxes ' ) 1,36,19,896 12683134
Service Tax 6,53,203 348,566
Professiona! Charges 27,22 446 2713421
Running & Maintenance of Vehicle 43,58 482 34,71,990
Postage & Telephone expenses 11,565,892 9,38,530
Payments to Auditor

Audit Fee N 1,00,000 1,00,000

Tax Audit Fees 25,000 25,000
Directors Remuneration $8,40,000 £4,00,000
Donafion 10,100 76,000
Printing Stationery & publishing 4,54 848 817 465
Travelling & Conveyance

Diregtor 190,767 1,836,971

Others 20,44 533 19.35.066
Rapair & Maintenance

Building 10.34,060 21,08.166

Others 72,98.295 69.51.612
Loss on Sale of Fixed Assets 1,508,708 76,419
Advertisement 188,578 54414
Total C 5.02,32,825 44912327
Grand Total {A+B+C) 99,02,80,607 £8,49,37,767
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NOTE 23 CONTINGENT LIABILITIES As at 3t As at 31st
March, 2013 March, 2012
Adn respect of unassessed cases of Income Tax , Sales Tax, Nil Amt. Unascertained

Excise Duty & Service Tax

B.Estimated amount of contracts remaining lo be executed on capital account N
and not provided for (net of advances

! Amt. Unascertained

to the Statement of Profit & Loss

27

NOTE 24 REMUNARATION PAID TG DIRECTORS {Rs. in Lacs}
Managing Director Yhole-Time Director
Firancial Year 201213 201112 2012-13 201112
1. Saary 81.00 80.50 65.00 250
2. Rent 0.00 000 240 1.00
81.00 60.50 8.40 3.50
The Remuneration to Directors is paid in accordance with Part B of Schedule Xiil of Companies Act, 1956.
NOTE 25 DISCLOSURE AS PER AS-17 SEGMENT REPORTING Rs. in Lacs
Sugar Distillery Total
PARTICULARS
Sales & Cther Income 1262271 2054840 3317147
Less: Inter Segment Revenug 555.15 - 555.19
Total Revenue 12,067.58 20,548.40 32,615.98
Profit before Interest, Depreciation & Taxation 2,240.88 2,563.02 4,803.90
Dapreciation 18419 42954 813.73
Profit After Depreciation 1,856.69 2,133.48 3,990.16
Inferest Expenses 88217 57.01 939.17
Profit Before Tax 97452 2{076.47 3,050.99
Wealth Tax _ 1412
Income/ Sales Tax {Previcus Years) .37
Deferred Tax 29350
Provision for Taxafion £10.43
Profit Afer Tax {PAT) 2,081.56
Pravision For Dividend 23585
Provision for Dividend Tax 40,08
Net Profit 1,805.63
Other information ,
Segment Assets 1757748 11,060.28 28,646.76
Segment Lizbilifies 13,634.50 364424 17,178.74
Capftal Employed 404298 742504 11,468.02
Capital Expenditure Depreciation debited 38418 429,54 813.73
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PICCADILY Agro Industries Lid

The Company has Wenlifed Busingss Segments as primary Segments.

The reportable business Segments are "Sugar” ard "Cistillery”.

The type of products in each husmess segments are as under,

Sugar : Sugar, Melasses and Bagasse .

Distilery : Liquor & Malt .
Infer-divisionat fransfers have been valued at prevailing market price.

There is no unallocated amount of revenue fexpenses

The Company is also converting resin in to pet bottle, which is exclusively used for Uquor which is taken in Ethanol Segment ang
hence no separale segment is teparted for the same.

NOTE 26PAYABLES & RECEIVABLES

Balance of certain sundry debtors, loans & advances fincluding capital advances). crediters and other liatilities are in process of can-
frmatiovrecancilliation. The management is of the opinion that adjustment. if any, ansing oul of such reconzillation would not be
material.

NOTE 27ADVANCES RECOVERABLE

In the apinion of the Board, the current assets, loans and advances are approximately of the value stated. if realized in Ihe ordinary
course of business. The prowsion for known liabifiies is adequate and not in excess of amounl reasanably necessary,

NOTE 28 DISCLOSURE AS PER AS-20 EARNING PER SHARE

As at As at

3ist March, 2013 Hsi March, 2012
Profit During the Year (in Rs.} 20.81,56,303 15,314,240
No. of Shares 23584820 235.84,820
Fage Valug (in Rs.} 10.00 1000
Basit/Diluted Eaming Per Shares {in Rs ) 48 549
NOTE 29 DISCLOSURE AS PER AS-18 RELATED PARTY As at Asat
- 35t March, 2013 31st Warch, 2012
(a) List of Related Parties and Relationships: Rsn Lats
A. Key Management Personnel - Directer
Stri Harvinder Chopra
B. Subsidiary Company:
Clearvision Media Pvt. Ltd.
C. Others;
Piccadily Hotels Private Limited b
Piccadity Sugar and Allied Industnes Limited
1) Refated Party Transactons:
Purchase of Goods:
Piccadily Sugar and Allied Industries Limited B §71.35
28850 7135
Purchase of Fixed Asset:
Piccadily Sugar and Allied Industries Limited 12351 0.00
123.54 000
Sale of Goods:
Piccadily Sugar and Afied Induslries Limiled 0.00 M6 90
.00 590
Inferest income:
Piccadily Sugar and Allied Indusnes Limited %87 425
Piccadity Hotsls Privale Limited 14351 26914
170.78 Uiz
(Office Rent Expense:
Piceadily Hotels Private Limited %97 190
2697 1.9

* Remuneraticn of Directors has been disclosed in the Note Ko, 24
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NOTE 30 FOREIGN EXCHANGE TRANSACTION

PICCADILY Agro industries Ltd.
As al As at

Jst March, 2013 3st March, 2612
(Rs. in lacs] (Rs. in lacs}
{a) Value of imporis calculated on CIF basis by the company during
the financial year in respect of :
1. Raw Materials NiL NIL
2 Components and Spare Parts NiL NIL
3. Capital Goods 25697 303.12
(b} Expenditure in Foreign Travelliing NiL NIL
{c) Eaming in Foreign Currency NIL NIL

NOTE 31 MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not recetved intimation from suppliers regarding the status under Micra Small and Medium Enterprises
Act 2006 and hence disclosures if any, relating to amounts unpaid as at the year end together wih Development inter
gsl paid/payabie as required under the said Acl have nof been given.

NOTE 32

Regrouping of Figures

The previous year fiqures have been recasl regrouped whenever considered necessary (e faciltate comparison with

revised Schedule X1,

AUDITORS REPQRT
As per our seperae report of even dale.

for JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 01361 N

Sdt-

heerg) Jain

{Pariner;

MNO. 089477

DATE: 29.05.2013
PLACE. CHANDIGARH

Sdr-
Harvinder Chopra
(Managing Director)

28 -

Sd- Sdi-
Kartikeya Shama Bhawana Gupla
(Director) {Company Secretary}
LY




pireadily
NOTE 33
1

PICCADILY Agro Industries Ltd.

SIGNIFICANT ACCOUNTING POLICIES
The Company prepares its accounts on accrual basis, excepl ctherwite swated. in accomance with the nomally accepled

Accounting Prnciples and Accounting Standards & Relevant Pravisions af The Companies Act, 1956.

2 Fixed Assets & Depreciation :

Fixed Assels are stated at their original cost of acquisiion including all relaiéd eipinses on acquistion and installatm
Depreciation on fixed assets hncludes compasite deprecialion tharged on factory building and olher building) has been provided
on straight fine method on pro-rata basis as per rates brisfed m schedule - XiV of the Comparues Act, 1956 Fixed Assels individ-
ually costing fess than Rs. 5.000r- are deprecialed at the rate of 100% in the year of purchase.

Inventores
Raw Matsral
Wark in Progess

At cost on FIFO bayis
At estimated cost inchiding expenses atnbutable te praduction an percentage

ompletion basis/ Nel Realizable value, whichevar is low.

Finished Goods

By Produtls :
Sitres and spares o Aot

4 3ales are inclusive of Excise Duty.

At weighted average costinet realizabie value which ever is [ow, including
Exgise duty and a1l expenses aitibutable to production.
Al Net realisable value inclusive of Excise Didy.

§  Borrowing cast directly attributabie to acquisition f construction of qualifying assets have been capitalized as part of tst of that

asset.
£ Long term invesiments are camied at cost.

7 Contingent fiabiitias are not provided for and ars disclosed by way of niotes.
Arcounting policies not specifiealiy refemed 10 are consisient with genefally accepted accounting principles.

8
AUDITORS REPORT
As per our seperate report of even dale.
Sgi-
Harvinder Chapra
{Managing Oirector)

for JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 01361 N

S

Neera] Jain

{Partner)

MNO. 89477

DATE: 20.05.2013
PLACE: CHANDIGARH

Sd?.
farlikeya Sharma

{Director

Sd-

Bhawana Gupla
{Company Secretary)

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1856 RELATING TO SUBSIDIARY COMPANY

31st March 2013
Name of Subsidiary Clear Vision Media
Company Reporting Private Limited
Cumency IR
Capital 20000000
Reservas NIL
Total Assets 20160492
Total Liabilities 20160492
Invesiments NIL
Tumaver/ Total Income NIL
Profil Before Taxation NIL
Provision for Taxation NIL
Profit After Taxation NIL
Proposad Dividend NIL
Country NDIA
AUDITORS REPCRT
As per qur seperate repart of even date. S

dr-

for JAIN & ASSOCIATES Harvindse Chopra
CHARTERED ACCOUNTANTS (Managing Director)
FRN : Q1361 N
Sdt-
Neergj Jan
{Partner} M. No. ; 0BO4T7
DATE . 29.05.2013
PLAGE . CHANDIGARH

3181 March 2012

Sdt-
Kartikeya Shanma
{Director)

NIL

NIL.

NIL
NiL
NIL
NiL
NiL
it
NIL
NIL
NiL
NiL
NIL

(Amount in Rs }
Sd-
Bhawana Gupta
{Company Secretary)
R
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piccadily PICCADILY Agro Industries Ltd.

To,.

The Marmbiers,

Piccadily Agro Industries Limited,
Report on the Consolidated financial Statements

We have audited the accompanying Consolidated financial Statements of Mis Piccadity Agro Industries Limited{The “Company ), and
its subsidiary {the company, and its subsidiary constitule the “Group’) which comprises the Conselidated Batance Sheet as at March 31, 2013,
and Ihe Consofidated statement of Profit and Loss and Gonselidated Cash Flow statement for the year then ended, and a summary of Signifi-
canl accounting policies and other explanatory infatmation.

The vonsolidated financial Statements have heen prepared by the company in accordance with e requirements of the Accourting
standards (AS) 21 Consolidatedt financial Stalements specified by the companies { Accounting Standards} Rules, 2006 notified by the central
govemment ang on the basis of separale auditedicertified financial Statements of the Piccadily Agre Group included in the consciidated finan-
vial Slatements.

Management's Responsibility for the cansolidzted financial Statements:

Management is responsible for the preparation of these consolidated financial Statements that gve a tue and fair view of the consel-
idated financial position, consolidated financial performance and cansolidaled cash flows of the Group in accordance with the Acotunting
Princinles genarally accepted in India, This responsibifity includes the design, implementation and maintenante of intemat contra! relevant to
the preparation and presentation of the consolidated financial Statements that give a rue and fair view and are free from material misstatement,
whether dua to fraud or emor

Auditor's Responsibility:

Our responsibifity is 10 express an oginion on these consofidated financial Statements baeed on our audil. We tonducied our auditin
accordance with the Standards on Auditing issued by the Insiitule of Charterad Accounianis of Indiz. Those Siandards repuire that we comply
with ethical requirements and plan and perform the audit lo oblain reasonable assurance about whether the tonsolidated financial Stalements
are free from material misslatement.

An audit involves performing procedures fo obtain audit evidence about the amounts and disclosures in the consolidated financial
Stalements, The procedures sefecied depend on the auditor's judgment, inchuding the assessment of the risks of matenal misstalement of the
eonsofidaled financial Statements. whether due 1o raud or emor. In making those nisk assessments, the auditor considers internal control rele-
vant o the Group's preparation and presentation of the consolidaled financial Statements that give a tue and fair view in order lo desgn audit
procedures that are appropriate in the circumstances. An audit also inclydes evaluating the appropriateness of accounfing policies used and fie
'%easonableness of the accounting estmates made by management, as well a5 evaluating the overall presentation of the consolidated fnancial

fatements.

We befieve that the audit evidence we have obtained js sufficient and appropriate fo prowide & basis for our augit opinion.

Opinion:

We regort that on the basis of the information and accarding to the explanations given to us and based on the consideration of the
reparts of the other auditars ar the financial statements and as noted below. the Consalidated financial Stalements give a frue and fair view i
conformity with the accounting principles generally accepted in India;

il Tnthe case of consofidate the Balance Sheet, of the state of affairs of the Piccadily Agro Group as at 31! March 2013.

(i} Inthe case of Consolidated Statement of Profit and Loss, of the Gonsafidated resulls of operations of the Piccadily Agro Group

for the vear ended on that date, and

(ﬂi)thln lge case of Consolidated Cash Flow Slatemant, of the consolidated cash flaw of the Piccadily Agre Group for the year ended

on that date.

Repart on Other Legal and Regulatory Requirements:

We did not audit the financial statements of tts subsidiary whase financial statements have been audited! reviewed by the other audi-
tors and whase reparts have been furnished lo us and in s far as it refates to the amounts included in respect of the subsidiary are based sole-
Iy on the reports of the other auditors.

FOR JAIN & ASSOCIATES
CHARTERED ACCOUNSTdkaTS

INEERAL JAIN}
PARTNER

PLACE: GCHANDIGARH ~ MNOAUTT
DATE: 29.05.2013 Fr No 04361N
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picogdily PICCADILY Agro Industries Ltd.

Consnlidatga_al_ancﬁheet ;s_on 515&13@201_ 5_

Sr. Particutars Note As at As at
No. 348t March, 2013 31st March, 2012
{Amt. in Rs.} (Amt. InRs.) -
1. EQUITY AND LIABILITIES
{1) Shareholder's funds
{a} Share Capital 1 23.80,67,200 23006720
{b) Reserves & Surmlus Fa B0.77.98,777 62 72 35.534
{2} Non- clirent liabilites
{a) Long-term borrowings 3 33,40,91.415 30.77.00,076
{bj Deferred tax iabiiities (Net) 4 17,00 87,307 14,07.37.357
{3) Currant Liabitities
{a} Short term borrowings & 68,47 44,608 70,16.17,594
{b) Trade Payables & 45,04,10,315 26,91.13,132
{¢] Other eurent fizhilities 7 16,09,89,761 15,91,89,969
{d} Short lerm provisions & 9,06,98,361 7.18.47,706
TOTAL 2934887744 2,51,65,08 567
Il A
{1) Non-Current assels
{a) Fixed assets 4
i) Tangible assels
Gross block 1,98,25,28,154 1,55,25,01,521
Less:Depreciation b4,41.84,125 56,30.83,786
Net Black 133,83,45,028 98,94,17.735
(i} Capital Work in Progress . 70151692 16,07 34,096
{b) Non-current investments 1 16,18,91,426 161891426 .
{c) Long Tetm Loan & Advances kil 16,49,77,906 18,51,40,154
{d) Other Non Current Assets 3,16,201 0
{2) Current assets _
(a} Inventories 12 1.01,84,35,456 88,13,19.75¢
{b} Trade receivables 13 40,82,062 383013
(£) Cash & Cash Equivatents . 41272792 2,04,64,474
{d} Shart term loans and advances 15 11,57,15,180 10.37.03,197
TOTAL 2,93.48.87,744 2,51,65,08,567
Notes on Financial Statements & Significant Accounting Policies 17034
AUDITORS REPORT
As per our seperale report of even date.
Sdi- Sdi- Sd-
for JAIN & ASSOCIATES Harvinder Chapra Kartikeya Sharma Bhawana Gupla
CHARTERED ACCOUNTANTS (Managing Director {Director) {Company Secretary}
FRN - (1361 N
34i-
Negraj Jain
(Pariner)
M NO. (377
DATE: 29.05.2013
PLACE: CHANDIGARH
a3 b
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PICCADILY Agro Industries Ltd.
Consolidated Statement of Prafit and loss for the year ended 315t March, 2013

5, Particulars Note As at As at
No. Jist March, 2013 3151 March, 2012
{Amt. in Rs.) {amt. in Rs.)
L Revenug fom sperations 16 3,27,07 45,384 2,21,20.05,1%4
i, Other income 17 4,637,245 6,75,69,863
n Tatal Revenve {1- I} 3,31,_71.16.629 2,33.95,75,850
N, Expenses: o
£os! of matenals consumad 18 1,90,20,36,235 1,45,00,08.583
Change in F.G. WIP, and Slock-in-Trade 18 {13,25,44 116) {22,85,52 516)
Employse benelit expense 8 7,34,36,394 6,08,01.605
Finance cosls b2 9,74,35,224 58727447
Depreciation and amortization expense 9 §.13.73144 6,95.79,170
Other expenses 2 99.02,30.507 £8.49,37.787
Total expenses 3,01,20,17,385 2,12,65,02.056
¥ Prafit before exceptional and
extraordinary ttems and tax { Il - V) 30,50,59,244 21.40,73.004
Vi, Exceplional ilems
Previpus year Expensss g 0
Vi Profit before tax V- V1§ 30,50,99,244 2140713001
VIl Taxexpense:
{1} Current lax 5104349 4.2581.800
2} Deferred tax 29349950 10865 151
Income tax of Previous Year 48287132 61,08.340
Sale Tax ol Previaus Year 308594 0
Wealth Tax of Previous Year 1412170 1273470
IX. Profit {Lass) far the period (A1 - VIt } 20,81.56,304 153144240
X Eamings per equity share: _
Basic /Druted 8.43 549
Nominal Yalue of each share 10.00 10.00
AUDITORS RERORT
As per aur saperae repor! of even date.
Sdf- Sdf- ‘S
for JAIN & ASSOCIATES Hannder Chopra Karikeya Sharma Bhawana Gupta
CHARTERED ACCOUNTANTS {Managing Director) {Directon {Company Secrelary)
FRN 01361 N
S
Neara) Jain
{Partner)
M ND. 089477
DATE: 29.05.2013
PLACE: CHANDIGARH
— e R
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PICCADILY Agro Industries Ltd.
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2013

Particuiars For the For the
' Year ended Year ended
31032013 31.03.2092
A CASH FLOW FROM OPERATING ACTIVITIES Amt. in Rs, Amt.in Rs.
Net Profils after dividend & tax 18,05,63,243 125733012
ADJUSTMENTS FOR:
i) Depreciation 8,13.73.144 6.95.79,170
i _Interest on loans 9,39,17,118 5220178
) Interest recaed {1,75,47 391} 11,85.45,135{%
] Income Tax/Wealth Tax paid for previous years 65,45,496 738151
¥ Oelerred Tax Expendilure 29349850 1,09.65151
4 Dividend & Dividend Tax 2,75,33.066 274 10,568
vil} Income Tax Provision made during the year 81043484 42581800
Vi) Gratutly 206,769 %.958
i) 1085 on Sale of Fixed Assels 1,59,708 {76.419)
OPERATING PROFIT BEFORE WORKING CAPITAL CHARGES 46,32,08.591 7.0347,753
ADJUSTMENTS FOR:
i Trade & Other Recaiveables (2.44.329) 313,04 251
hwentories {12,68,15,703) 122 97 13,663
' Loan & advances {3,23,28,184) {442 586
b Current Lishifties 16,4752 836 6,03.71 450
v Warking Captal Barrowing {1,68,72.988} 22.2535.259
{1,15,08,368) 84054 712
Cash flow from operating Activities 45.17,00,225 35.44,02 464
{irect Taxes Paid {4,91,31,296) {8,85,83,066)
Diract Taxes Pard
et Cash flow from operating Activities 40,2658 429 28.58_,19‘398
8 CASH FLOW FROM INVESTING ACTIVITES
i} Purchase of fixed Assels {31,98.77,141) {22,57,84 31
b Loans & Advances 162,248 (32.51,025
; Purchase of Investments 0 {1.7042.000)
v Interest Received 1,7547 30 18545136
Net Cash from investing activities (30,21,68,102) {22,75,42,200)
. CASH FLOW FROM FINANCING ACTIVITIES
% ReceiptRepayment of Term Loans 23391338 2,32 81488
interest Paid on Loans (7.55,72,879) {1.19,56 325}
] Dwidend & Dividend Tax Paid {2,74,10,868) £5,50,04,046)
Ket Cash Bow from Financing Activities {1.95.82,508) {4,36,78,303)
Net Increase in Cash or Cash Equivalents 2,08,08, 3118 {54,01,705)
Opening Cash & Cash Equivalents 204,644 25486179
Closing Cash & Cash Equivalents 41272792 2084474
for and on behaf of the Board
Sd-. Sd Sdt.
Hanvinder Chopez Hartikeya Sharma Bhawana Gupla for JAIN & ASSOCIATES
{Managing Director) {Direcion) {Company Secretary) CHARTERED ACCOUNTANTS
Sd-
Neera) Jain {Partner)
M NG, 089477
DATE: 2.05.2013
PLACE; CHANDIGARM
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PICCADILY Agro Industries Ltd.
Consolidated Notes on Financial Statements for the Year ended 31st March, 2013

NOTE!  SHARE CAPITAL As at As at
J9st March, 2013 318t March, 2012
Amt. in Rs. Amt in Rs.
1. A) AUTHORISED
27000000 Equity shares of Rs. 10i-each 27,00,00,000 22.00,00.000
B) ISSUED SUBSCRIBED & PAID UP 23,58,46,200 235548200
23584820 Equity Shaves of Rs #01-
each lully called up and pai up
G} ADD FORFEITED SHARES Jz a0t 3215000
£43800 Shares af Rs. 10 Each on .
which Rs 5 paid up 23,90,67,200 239087200
2. RIGHT OF SHAREHOLDERS
Ay Each Shareholder i entified o one vate per share,
B} Each Shareholder has the nght in profisurpus in proporticn
& amount paid up with respect (o share faiding.
C}'n the event of winding up, the equity shareholders will be
gntitled lo recaive he remaining bafanse of agsels, f any, in
proportionate to their indmedual sharehoidng in the paid up
equily capital of \he company.
D} There is no change i the Number of Share culstanding at
the beginning and al the end of the Financial year,
£} The Dividend proposed by the Board of Directars is subject fo the
approval of the Shareholders in the ensuing Annual Genaral Meeting -
% DETAIL OF SHAREHOLDERS HOLDING MDRE THAN 5% SHARES
Mo of Shares held No. tif Shares held
1. Shri Siddhartha Vashishta 5184523 5184523
2. Mfs Soon N Sure Hoidings Ltd. 7891173 7891173
3: Wis Piccadily Hotels P} Ltd 343682 L3 H
NOTE 2 RESERVES & SURPLUS
a) Security Premium 87,24,800 8721 800
TOTAL-A 97,211,800 §7.21.800
by Profit & Loss Account
As Per Last Balance Shest 42,26.22,019 25,68.88.647
Ket Profil dunng the year 20,2156, 304 15,3144 248
Less : - .
Proposed Dividend on Equity Shere 1£.35.84,620) 23584520
Prayision for Dividend Tax (40,08,240) {36,26.048
Cloging balange TOTAL-B 80,35,85,263 2520
¢) Gapital Receipt 19,4894,744 194891.714
Capital receip! in pursuance of Sugar Incentive scheme
1993 for repayment of Term Loans TOTALG 13.48.54,714 B85
_ Total {4+8+C) 80,77.98.777 §2.72.35.5
NOTE3 LONG TERM BORROWING
Secured
OANS & ADVANCES FROM :
i Term Loans From Sugarcane Development Fund 57750000 3,727,000
Tem Loan includes Loan for Machmery for Processing of Raw
Sugar Rs. N1l (Rs. 40 lacs} and Loan for Cane Development Rs.
577,50 lacs {Rs. 332.71 lacs) are secured aqainsi second chatge
on mpvable property including i movabie plant and machinery,
machinery spares, toolks and accessonss and ather movable and
furthér secured on seond charge agamst Land, Building. Plant
and Machinery, Fumitisre and Fixtures of the company
i) Term Loans From Pusjab Natisnal Gank 142,323,951 2.86,32.951
Term Loan for Ethanal Projest < securad against Hypothication
of all the maoveabledfineg Assels acouredifomming part of
Manulacluring UnitPisnt for marufacture of Ethann) from molasses
)
L — R R



piccariily PICCADILY Agro Industries Ltd.

&tc, 3l Village Bhadson, Tehsi - Indn, Distt - Kamal, Maryana

alung with Indigenous! imported Plant & MachirenyE quipments

and other Miscellaneous Fixed assels and first charge on al :

present & fulure block of assels stuated 2t Vilage Bhadsan, -
Umri - Indri Road, Kamal, Haryana.

ii) Other Loans 38,70,655 45,56,316
Other Loan include Vechicle Loans from hanks secured by '

hypothecation of viechicles under Hire purchase Agreement

¢ 7.56,51,508 7.0462.267
Ungetured
From Body Corporates 552,37 808 237237 808
®. 255237809 2372.37808
{A48) BASHAL 30,77,00,076
Tems of Repayment:
Secured Bormowings -
() 80F Loan-| outstanding Rs. 257.71 lacs, repayzbie in 4 Equal annual instaliments commending froem 12th Oelober, 2014
:{b) SOF Loan-ll oulstanding Rs, 282.29 lacs, repayatle in 8 Semi-Annual installments commencing from 05t November, 2013
{3 SOF Loan-lit outstanding Rs. 75 facs. is payable m 2 annual instaliments of Rs. 37.50 tacs eack, the next date of instaliment of Rs. 37.50 acs in
Bue on May, 2013 and such amounl has been shown under ‘Current Maturities of Long Temm Debls'
) Term Loan from PNB for Ethanol Project cutstanding Rs 28486 facs payable in 4 semi annual insialiments; the next date of insiafiment is due on
August, 2013, The amount of Rs. 142.32 lacs has besn shown under ‘Current Maturities of Long Term Debls.
Unsecured Borowings -
. Term of Repayment nol specified.
WOYES DEFERRED TAX
& Daforred Tay Asset .
On Account of Disaflowante under sechion 438 of income Tax Act 25,090,748 24.01,258
B. Defermed Tax Lizhility '
On Ageont of Timing Difference due 1o Deprcisbon 17.25,97 056 14.31.38.613
et Deferset Tax Linbilihy (B - A) +7.00,87.307 14,07 37,357
NQTES  SHORT TERM BORROWING As ot As at
. 345t Warch, 2013 31st March, 2012
SECURED :
FROM BANKS
Cash Credit &c 68,47.44,608 701617504
Cash Credit acounts are secured by first charge on present &
future book dedls, whole of curren! assets namely siock of raw
matenial stock in process,sem fished & frished goods, stores
and spares relaling lo plant & machinerylconsumalie Siore
8 spares) bills receivable and book debls and 2l other movealle
both present & fulure & further secured by tird charge on e
assefs of the company and personally guraniead by promoters.
TOTAL 68,47 44,608 70.16,17.594
NOTEE  TRADE PAYABLE
Creditors for Supplies/Services 450440315 29113132
TOTAL 45,04,10,315 269113132
NOTE?  QTHER CURRENT LIABILITIES
1. Stalurory Obiigations - 5,57,81,967 52631545
2. Experses Payable 88,05,55¢ 1,00,84.048
3. Creditor For Capital Goods 433,25, 345 40802613
4. Curren! Maturities of Long Term Dells. 2,74,85.254 40986732
§. Other Linbiities 1,95,90,0%6 1,45.80.871
TOTAL -~ 16,09.29.764 15.81,86.954
NOTES  SHORT TERM PROVISION _
1. Income Tax Provision 61843484 4,25 81 800
2 Proposed Dividend 235,834,820 23584820
3. Gorparate Dividend Tax - 40,08,240 38,26,048
. 4 Employess Bensfi 10.61.807 18.55.038
TOTAL: - 9.06,38,361 7.18.47.705
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’ FORMING PART OF BALANCE SHEET AS AT 31.03.2013
FIXED ASSETS AS ON 31.03.2013 . NOTE '9'
FARTICULAR GROSS BLOCK ADOITIONS/ Transfer  TOTAL COST Depr Dapr Dopr Depr . Wil Vaiue WiD value
AT COST ON Adjustments ! as on UPTD during UPTO WRITTEN AS ON AS ON
D1.042012  during the year Sale 31032013 39032012 the period 310312013 BACK  31.03.2013 31.03.2012
Tangibln Assels
Land 26105762 o 0 251.05,762 0 0 0 0 26105762 2,61,05.762
Land [other than Factary Bullding) 12.85,35.000 D a 12.88,35.000 O] 0 0 0 12.88.35.000 12,88.35,000
Buikiing 16.15.78.660 15.47.564 0 16.31,26.224  550.17.187 5433152  6,44.50.339 0 98575885 10.25.61,473
Plant & Machiniry 1,17.40,92.343 40,10,39,998 0 1E251,32.341 478355242 70287499 548643741 01025458600  €9.47.36.101
Buitding{ Offica Flat} 49.93.000 1.00.147 i} 50,93,447 5.55.850 1,268,833 6.84.683 0 4408464 44,37.150
Funiture & Fixiure G0,38.472 3.30,598 0 53,590,070 2729857 3968233 3125084 0 3243979 3308615
Qffice Equipmant 6153607 £.04,757 0 57.56.364 2641461 524579  31,88.040 0 359234 35,12,148
Vehige 4.28.94.004 95.37,865 B3512 5149.00,357  1,82.46.119 4505759  2,24.79.073 72804 29471264 - 2.46.47 885
Teactor 15,07 438 0 0 15,07 438 4.30,020 40,178 4.70.148 o 10.37.280 10.77,418
Computer 30018 160,592 8 463,827 1,07.050 57,861 1.65.000 0 208817 1,96,185
CAS Software Licance g 10,92 887 0 10,92 887 0 0 0 0 10.92.887 0
5MS Soltware D 3.37.080 0 3.37.080 0 0 ) a 337090 U
Selup Boxes i 1.58,07.657 0 1.58.07 667 0 o h! 0 15807657 0
Total 1,55,25,01.521 43,05,59,145 531512 1,98.25.20,154 SEB0,63,786  8,13,73,144 64,41,84,125 272,804 1,33.8345029  93,94.17,735
Previous Year 1.47,03,57.218 8,25.78.053 433750 1,55,25,01321 A9 3TSAET  69579,170 56,30,B3.786 248,731 9589417735  97,66.02,471
Capital Work In Progress
1 Ethanol Praject .
Machinery Under Insiallanon 18,07 34,095 258553567  37.92.35.086 6.00.52.597 g D ] 0 60052597 18073409
2 Bullding Uindar Consiniclion i} 1,00.05.358 g 1.00,05.358 0 Y g 0 10005358 0
3. Bullding Undsr Consituotion [Flats) 0 493,737 n 93,737 i} D ] i] A373r o]
Total 18,47,34,096 26,86,52,662  37.92,35,086 7,01,51,602 ] 0 ] b 70151692 18,07,34,098
Previous Yaar 3.72.67.40 205768194 62301409 18.01.34.096 0 a ) N 18,07.34,0% 372,67.401
Grand Total 1,73,32,35,617 §9.3211.827 379766558  2,05.26.80,845 56,30,B3786  B,13,73.144 64,41,84,125 372,804 1,40,84,98.720  1.7,01,54,832
Grand Total Previous Year  1,50,76,24,698 28,83 46,248 627.35249  1,7332.35617 493754387 69579170 56,30,837865 249,731 11701,51.832  1,01.38,70.271
! ¥
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NOTE1S

NON CURRENT INVESTMENT

PICCADILY Agro Industries ktd.

As a3t
Mst March, 20613

As at
31st March, 2012

lmvestment in Equity Instruments

Investment in Associate Companies: 6,738,364 5,73.88,364
Piczadily Sugar and Aftied Industries Limiled
Investment Rs. 672.88 Lacs (Rs.673.88 Lacs) wicludes
1383871 Equity Shares at Rs.5.34/- Per Share for Rs.73 88
Lacs {At cast] & 60,00.000 Equily Share 3t Rs. 10i-per Share
for Rs.600.00 Lacs{Market Value of Shares is Rs.5.50/- Per
Share) These Invesiment are Valued al Cost
Advace 1o PS.LD.C. For Purchase of Shares $45.03.662 8.45.03,082
TOTAL 16,18,91,426 16,18,91426
NOTE11  |.ONG TERM LOAN & ADYANCES As al As at
31st March, 2013 st March, 2012
Piccadily Sugar & Allied Inustries Lid. 2,50,00,000 2,50,00.000
{Secured Against Plant & Machinery) Refated Party
Piccadily Hotels (P} L. 12,70,00,800 11,70,30.000
{UnsecuregiRelated Party
Security Deposit 18,31,795 18.24,295
{Unsecured But Considered Good)
Advance for Capilal Goods § 04631 21315858
{Unsecured But Considered Good)
TOTAL 16.49,77,906 16,57.4D,154
NOTE12  (NVENTORIES Asat As at
3151 Mareh, 2013 31s!t March, 2012
{As per inventories taken valued & cerified by the management) .
Slores & Spares 3,08,72,748 2,17,03.783
Raw Materials 1,58,49,355 29673732
Raw Matenai(R.S./ In Transit ] 40,73,000
Work In Progress 78441317 43517146
Finished Goods 891971376 79.23.52.001
) TOTAL 1,01,81,35456 82.13.19752
NOTE13  TRADE RECEIVAELE As &t As at
31st March, 2013 st March, 2012
SUNDRY DEBTORS{Unsecured But Considered Good)
&) Debis cutstanding for a period excasding six months 40,96,591 10,896,591
b) Other Dabls 2385411 2T A1,181
TOTAL 40,82,062 3837732
NOTE14  CASH & CASH EQUIVALENTS As at As at
st March, 2013 31s1 March, 2012
(&) Cash on Hand 61,719,777 148,13,652
{b) Batance with Banks
in Current Accounts 31309133 814,170
in Fixed Deposits *
Maturing within: 12 months 11,00,000 11,00,600
Maturing after 12 months 22,00,000 35,00,000
Interest Accrued on Fixed Deposils 483,882 136,652
TOTAL 41272182 201454 474

* Fixed Oeposit with Bank is Rs. 33.00 lacs (Rs.46 00acs) which includes Rs.11.00 lacs is under fien with Sales [3x Department, Haryana and Rs.22 facs
under Foreign Letter Credit (Wooden Barral)

HOTE 15

SHORT TERM LOANS & ADVANCES
B. LOANS & ADVANCES
| Unsecureq but eansidered good)

Advances recoverable in cash or in kind or for value 1o be received

income Tax'Advance Tan(T.D.5,)
Cther Loans & Advances
TOTAL

39

13280751 1730362
122434429 588,72 835
136715180 10.37.03.187
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PICCADILY Agro industries Lid.

NOTE1€  DETAIL OF REVENUE FROM OPERATIONS Asat As at
Yt March, 2013 Iist March, 2012
Sale of Proguet
Gross Sales 13.56.97,707 2.3 8168658
Less: Excise Duty 44052323 46181507
Totai 3,27,07 45,384 2272005194
NOTE17?  OTHER INCOME As at A
345t March, 2613 st March, 2012
Interest income
Interest Receved 1.1541,331 1,85.45,1%
Other non-pperative income
Mise fncoma 49,2857 165.21.551
Butting Charges 1,46,29,145 2107 88,695
Hire Charges 33,00,000 3300000
Previous Year incoms 0 25.008
Sundry Balance Wiof 722,186 16205811
Strap Sale 5142452 o6,64.264
Total 4831245 £.75,60.85%
NOTE18  COST OF RAW WATERIAL CONSUMED Asat Asat
Itst March, 2013 3tst March, 2012
Opening Stock of Raw Materials 3.37.46,732 4094813
Add Purchases dunng the year 1,88.71,38.858 145.56.55 685
Less Closing Stock |1,85,49,355) £3.37 46.732)
Totai 1,90,20,36,235 1.45.00.06 283
NOTE{S  CHANGES IN FINISHED GOODS, WiP, STOCK IN TRADE As at Asat
315t March, 2013 st March, 2042
Opaning Stock -
Work In Progress 43517148 FAEKIYL )
Finishad Goods 79,23,54,09 58.57855%
TOTAL ‘&' 83,58,69,231 50,73.15.72¢
Closing Stock
Work In Progress 78441317 ERRIALY
Fimshed Goods 89,19.711.976 79.23,52.001
TOTAL'® L 96844335 83,58.66,237
TOTALJA - B) (13.25,44, 146} (28552518
NOTE20  EMPLOYEE BENEFIT EXPENSES As at As at
34th March, 2013 35t March, 2012
Salaries £.95 86,007 55670764
Contribution to Prowdent Fund & Other Funds 85470 481512
Retrenchment & Compansaton 2.95.000 573740
Production Incesive 24,000 03458
Staff Wetlare 25,71 814 20,5087
TOTAL 73436291 6,08,04,605
NOTE 24 FINANCE COST As at As at
Iist March, 2013 st March, 2012
interest Expense
Interes! 9,30,17,118 8.50.24.200.
Other Borrowing Cost
Bank Charges 35,186,108 3703148
TOTAL 9,74.35.224 BAT T84T
R
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PICCADILY Agro Industries Ltd,

NOTEZ2  DETAIL OF OTHER EXPENSES Asat s at
31st March, 2013 st March, 2012
Manufacturing Expenses
Chemicals, Oil & Lubricants 4.52.49.642 334.30.868
Power & Fugl 14,19,66,203 6,11,63.357
Packing Material 50,68,75,603 36.80,18,048
Eleciricals Repair 46,03,536 J8.94,304
Piant § Machinery Repair 6,67,44,805 4 88.30.814
Laading & Unloading 13,73,557 24.05914
Excise Duty 2,19,35412 1,26,69,148
Cane Deviopment Expenses 041,742 14 55,880
Electrivity & Waler Charges 35.88,726 26,24.138
Environmental & ETP Exp 49,5411 39,9876
Total A 79,88,34,067 536492332
Selling Expenses
Commission 35,35,100 23,809,110
Logding Unloading 9.32,366 342681
Transport & Handling 13,64,00,079 5.83,16,187
Advertisernant 236,170 . MBI
Total B 14 11,683,718 10,34,73.408
Adminstrative & Other Expenses
Rent 49,89,015 47,23, 764
Lease RentHire Charges 547,504 5,25457
Insurance 12,80,400 815,353
Fee & taxes 1,36,19,896 1208314
Service Tax 6,53.203 3.48.586
Professional Charges 27,22 446 713421
Running & Maintenance of Vehicle 4358482 34,711,990
Postage & Telephone expenses 11,55,392 8,38,530
Payments to Auditor o
Audit Fee 1,00,000 1,00,000
Tax Audil Feas 5,000 25,000
Directors Remuneration 89,40,000 §4,00,000
Donalian 10100 76000
Pfting, Stationery & pubdishing 454,846 8,17.465
Travelling & Canveyance _
Director 190,787 1,36.8M1
Olfers 20,44,533 19,35,068
Repair & Mainlenance
Buiiding 10,34,060 21.09,168
Others 73,88,295 6361612
1955 on Sale of Fixed Assets 1.59,708 76,419
Advertisemenl 198,578 f4414
Total C 5,02,62,825 4,49,72,327
Grand Totat {A+B+C) 99,02,80,807 £8.48.37 787
ROTEZZ  CONTINGENT LIABILITIES Ag at As at
Hst March, 2112 31st March, 2012
a In respect of unassessed cases of income Tax, Sales Tax, Kill Amt. Unascertzined
Excise Duty & Servire Tax
5 Estimated amount of contracts resmiaining to be executed an capial account Hil Amt. Unascertained
26d not provided for {net of advances)
NOTEZ&  REMUNRATION PAID TO DIRECTORS Rs. In Lacs
Managing Director Whoie-Time Director
Financial Year 201243 w1142 201213 w142
1, Salary #1.00 60.50 £.00 250
2 Rent 000 (.00 24 100
§1.00 §0.50 840 350

The Remuneraton io Directors is paid i accordance with Part B of Schadule XN of Companies Act, 1856.
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NOTE 15 DISCLOSYRE AS PER AS-17 SEGMENT REPORTING as 2t 3tst March 2013 Rs.InLacs
Sugar Distiflery Total

PARTICULARS
Sales & Other income 1262210 20548 45 BT
Less: Inler Segmeni Revenue 55519 - 555.19
Total Revenue 1206758 20,548.40 32§15.98
Proft belore Inlerest, Depreciation & Taxation 2.240.88 256302 4,803.90
Depreciation 384,19 42954 3373
Profit After Depreciation 18569 213348 398016
intesest Expenses 88217 5.0 23817
Profil Belore Tax 97452 207847 3,056.99
Wealth Tax 1412
Income! Sales Tax (Previous Years) 5.37
Deferred Ta 29350
Provsion for Taxation f10.43
Proft ARer Tax {PAT} 2,081.56
Pravision For Dividend 21585
Prowsion for Dividend Tax 40,08
Het Profit 1.505.63
Other infarmation
Seqmen| Assels 1751492 1,069.28 28,644.20
Sagment Lizhitities 13535.10 364424 17118.24
Capila! Emphyyed 404298 TA2R04 11,568.02
Gapital Expendture Depreciation debited B 42054 Min
1o e Statement of Profi & Loss

Notes:

a The Company has entified Busmess Segmeants as pmary Segments.

’ The raporlable business Segments are “Sugar® and Drstifery™
B The type o products in each business segmens are g5 under

Sugar : Sugar, Molasses and Bagasse
Distiliery: Liquor & Mal

Inter-divisional ransfers have been vatued al prevailing markel pce,
There is no unalicated amound of revenue fexpenses

Balance of ceriain sundry deblors. Joans & advances fincluding rapital advances), cradiors and ciher habiities 2re m Drocess
of confirmationfreconcifiation The management is of the opmion that adjusiment, if any. ansing out of such reconciliation would ol

NOTE B

8 The Company is also convertmg resin in to pel botlle, whwch is exclusively

' used for Liquor which is taken in Distiflery Segment and hefice no separate
segment is reporied for the same,

NOTE2f  PAYABLES & RECEIVABLES
he malerial.

NOTE2T  ADVANCES RECOVERABLE

In the opinion of ihe Board the curent assets. ians and advances are approxmalely of e value stated, ff realized in the ordinary

caursg of husiness. The trowision for known fiahiities 15 adedquate and nol i excess of amount easenably necessary.

DISCLOSURE AS PER AS-20 EARMING PER SHARE As 3 Azl

sl March, 2013 Hst March, 2012
Profit During the Year (in Rs.) 2081,5.303 15,3144 240
No, of Shares 2.35,84.820 23584520
Face Value {in Rs.} 1000 10.00
Basic/Tiuled Eaming Per Shares (n Rs) g8 649
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NOTEZX  DISCLOSURE AS PER AS-18 RELATED PARTY DISCLOSURE Amount int lacs
{a) List of Refated Parties and Retationships:
A Key Management Personnel - Director
Shn Harvinder Chopra
B. Subsidiary Company:
Clearvsion Media Private Umited
€. Dthers;
Prccadity Hotels Private Limited
Piccadly Sugar and Alied Industnes Limied
{b Related Party Transactions:
Purchase of Goods:
Pecadily Sugar and Alied Industnes Linvted 288.50 £71.35
FEE (]
Purchase of Fixed Assel:
Piccadiy Sugar and Alfied industres Lanited 12351 0.00
- jrikil 0O
Sale of Goods: _
Piccadily Sugar and Allied Indusries Limiled R 6.0
L] \
Interest Income:
Precadily Sugar and Allied Industries Limited 087 24.25
Pictatify Hotels Prvate Limied 14381 24,44
= /018 3133
Qffice Rent Expense:
Prucadily Holels Private Limited 2691 19
697 TN
ROTEW ™ FOREGNEXCHANGE TRANSACTION Bsal Asal
st March, 2043 st March, 2012
{nlacs)_
{al Value ofimpers cafcilated on CIF Lasis by The compary during
the financial year in respect of -
1 Raw Materigls NL NIL
2 Components and Spare Pars HIL NIL
P 3 Capital Goods 256,97 H342
{b} Expenditure m Foreign Traveling NL L
{c) Eaming in Foreign Currency W NL

NOTE3!  MICRO SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

The company has not recetved infimabon lrom suppbers regardmg the stalus Under Micro Smafl and Mednm Entérpnses Act 2006 and hence dis-
dosures ¥ any, refaing lo amounls unpaid as at the year snd together walh Development nterest pawdipayabla #s requwred under the saxd Acl have

ek been given.

HOTE3Z  REGROUPING OF FIGURES

The previous year figures have heen recas ragrouped whenaver cansidered nacessary o facittate companson wifh revsed Schedufe X,

NOTE33  DISCLOSURE AS PER AS-21 CONSOLIDATED FINANCIAL STEMENTS

The wonsoifated Financial Statements of Piccadiy Agro Indusines Limited {the Parent Company} with its subsichary 25 under

Name of Company:

Clearvision Metia Private Limited
The Efiect of Acquisitions/ Divestments of Subsidiaries During the Year,

Acquisitions
AUDITORS REPCRT
A5 per oo seperate report of even dale.

Ior JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN - D361 N

s
Hesraj Jam
{Partner)
M N, 83477
OATE: 05,2013

| PLACE CHANDIGARH

St
Harandst Chopra
{Managing Diracior)

43

Karlikaya Sharme
{Direcor) {Company Secretary)

Country of Incorporation  Proportion of Ownership

As al 300330113
0%

Effect on Group Profie  £ffect an Net Asset
KiL HIL

As at 31032042
%

S
Bhawars Gupla
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NOTEM  SIGNIFICANT ACCONTING POLICIES

1 The Company prepares fts accounts on accrual basis, excepl otherwise stated, in accordance with the normatly accapled Accounting
Principles and Accounting Standards & Refevant Provisions of The Companies Ac), 1956.

2 Fired Assets & Depreciation :
Fixed Assets are staled at thalr original cost of acquistlion including all relaled expenses on acquistion and installation, Depreciation
on fixed assets {includes compesite depreciation charged on factory building and other building) has been provided on straight fine
methiod on pro-rata basis as per rates briefed in schedule - XIV of the Companies Acl, 1958. Fixed Assets indiwiduatly casting fess than
Rs. 5,000/ ars depreciated ot the rate of $00% in the year of purchase. )
3 Principales of Consofidatian;
The Financia! Statement of the parant company and its subsidiary have been consolidated fing by fine basis by adding together lhe
baok vahue of the fike ftems of assles, liabiftes, income and expenses, after efiminating intra-group fansactions, presented lo the
exlenl possible, in the same manner as the company's independenl financial stalemenl.

4 Invenlories:
" Raw Material : Al cost on FIFQ basts
Work in Pracess M Al estimated cas! including expenses altributable lo production on percentage
completion basis/ Nel Realizable value, whichever is low,
Finished Goods : Al weighted average costne! realizable value which ever is low, including
Excise duty and all expenses altibutable lo production.
By Products : At Net realisable value inclusive of Excise Duty.
Stores and spares p At oost
5 Sales are inclusive of Excise Duty.

6 Bomowing cost directly attnbutable lo acuisition { construction of qualifying assets have been capitalized as parl of cost of thal assel,
7 Longlem investments are camed at cost
B Contingent iabiities are not provided for and are disclosed by way of notes.

9 Accounling policies not specifically tefemred o are consisient with generally actepted accounting principies.
AUDITORS REPORT
As per olir seperate report of even dats, N
Sd- Sdit- Sd-

for JAIN & ASSOCIATES Rarvinder Chopra Kartikeya Sharma Bhawana Gupla
ERHSRTE%D ACCOUNTANTS {Managing Director} {Director) {Campany Secretary)
01361 N

Sad-

Neeraj Jain

{Pariner)

MNO. 83477

DATE: 29052013 pY
PLACE: CHANDIGARH

L)
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PROXY FORM

PICCADILY AGRO INDUSTRIES LTD.

PICCADILY Agro Industries Lid.

Regd. Office; Vill. Rhadson, Umni-Indri Road, Tehsil Indri, Distt. Karnal, Haryana

in the District of
{Address) Being a member(s) of PICCADILY AGRO INDUSTRIES LTD. hereby appoint
in the District of or failing him

as mylour Proxy lo vote for mefus on mylour

behalf at the 18th Annual General Meeting of the Company 1¢ be held on Monday, 30th September, 2013 at 4.00 PM. at the Regislered

Office of the campany Vill. Bhadson, Umri-indri Road, Tehsil tndd, Distt, Kamal, Haryana

AS WITNESS mylour handi{s) this
Regd. Folio No/Client 1D

Signature

day of

2013,

Affix Rs
1i-

Revenue
Stamp

4. The Prexy must be retumed so as to reach the Registered Office of the Company, not less than 48 hours before Ihe commence-

ment of the meeting

2. Please write complele address and Regd. Follo Number.

L

ATTENDANCE SLIP

PICCADILY AGRO INDUSTRIES LTD,

Regd. Office: Vill. Bhadson, Umri-Indri Road, Tehsit Indri, Distt. Kamal. Harvang

L Hereby racord my presence at the 18th Annuat General Meeting of Piccadily Agro Industries Limited hetd at the Registered Office of
the Company Vill. Bhadson, Umri-Indri Road, Tehsi! Indri, Qistt. Karnal, Haryara on Monday, 30th September, 2013 a1 4.00 PM.

Full Name of the Shareholdar!Proxy
Full Agdress of the Firs! Shareholder
Regd. Felio No/Client ID

No. of Shares Held

ShareHolder's/Proxy's Signature

To be used whan share halder First named is not attending. Please give full name; of the {st Joint holder Mr./Mrs /Miss.
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BOOK POST

If undelivered, please return to:

PICCADILY AGRO INDUSTRIES LTD.
Regd. Office’ Village Bhadscn, Umri-Indri Road,
Tehsil Indri, Distt. Karnal, Haryana
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