JAIN MARMO INDUSTRIES LIMITLD

NOTICE
Notice is hereby given that thirty two Annual General Meeting of the members of the
Company will be held at the Registered Office of the Company 1 e.. at 47/10, Kiran Path,
Mansarovar, Jaipur on Monday the 30" Day of September. 2013 at 11.30 AM to

transact the following business

Ordinary Business:

1. To receive, consider and adopt the audited Balance Sheet as at 31st March 2013
and Statement of Profit & Loss for the period from 17 April 2012 to 31st March 2013
and the report of the auditors and Director's thereon.

2. To appoint Auditors to hold office till the conclusion of next Annual General Meeting

and fix their remuneration.

3. To appoint a Director in place of Mr. Manoj Bhutoria who retire by rotation and being

eligible offer himself for reappoiniment.

By order of the Board

For Jain Marmo Industries Lid.

it

Place: Jaipur (Sanjay
Date: 03.09.2013 ) Director




JAIN MARMO INDUSTRIES LIMITED

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy 1o

attend and vote instead of himself and such proxy need not be a member of the
company. The proxy form, in order to be effective must be deposited wilh registered
office of the company not less than 48 hours belore the commencement of Lhe_
meeting

. Members are requested to intimate immediately any change in their address to the
-:Dmpany.

. The register of Members and Share transfer books of the Company will remain
closed from 28.9.2013 to 30.09.2013.

. Shareholders seeking any information with regard to accounts are requested to write
to the Company at an early date, so as to enable the management to keep the
information ready.

. Members are requested to quote their ledger folio number in all correspondence with
the company.

. Members/proxies should bring the attendance slip duly filled in for attending the
meeting.

. All documents referred to in the accompanying notice are open for inspection at the
registered office of the Company during office hours on all working days except
Saturday and Holidays between 10.00 AM. to 5.00 P.M. up to the date of the Annual
‘General Meeting. ’

. As required under Clause 49 of the Listing Agreement, the particulars of Director(s)

proposed to be appointed / re-appointed are being furnished in the Annexure to this

_ Notice.
By order of the Board
For Jain Marmo Industries Litd.
" Place: Jaipur (Sanjay Jain)

Date: 03.09.2013 Director




JAIN MARMO INDUSTRIES LIMITED

Brief particulars of Directors seeking reappointment in Annual General Meeting

Name of Director “-!_?\Qiliuuﬁ-Iihumri;l
FathersName  Indraj Mal Bhurotia

Date of Birth S 27101966

Qualification - :_Il‘lgiu::; H&umi:u‘}
Iml.'-lési.gj-mlinn - "-.._“i-.|lllh.'|]'{;[‘|ljl;’.lil Director
Other "'ri'l.'tltll-;ﬁm; T Nome -
|_F:x[1[:|"wm'1: - He has cxpericnee of two

{!t't'._ulu\- in the fielkd of
| Marble,

- Shareholding in the Company | NIL




JAIN MARMO INDUSTRIES LIMITED

DIRECTOR'S REPORT
Dear Members,

Your Directors have pleasure on presenting the 32" Annual report on the business and
operations of the company and the audited Statement of Accounts for the penod from
1% April, 2012 to 31st March, 2013

s In Laes

Fimaneial resalt Fov the Year For the Year

vinded 317
Mareh 203

criled A7

March. 2012

F'.Jr.'nn-.'_l & U Tncome = 03308 FIR
Profit betore i::l.i.:i'lrt‘;,’ iation & TOAR | 30,04 .
Interest
Interest e 3.02 1426 |
| Operating Profit | 4546, 3118 |
Less © Depreciation - 3147 0
Add/Less : Priar Period 0.00 000 |
Adjustment! Income Tax |
Profit during the year 1399 | Yot
EF T P e B I e
“Add- Deferred Tax - (2.53) GAD |
Assels/(Linbility) '
| A NTA T Credit Recognized 1.00 | 86 A
Profil afier Fax 9.77 5,39
Net Profit 9.77 T
| Add :Bafnce of Profit BF | 35.38 | R -
Balance in P & I, . 4535 3558
ASC Carrvied forward 2 -

Operation Performance & Future Prospeets.

The performance of the Company during the year under review has remained quite
satisfaciory. The E::::mpanj..»r has achieved turnover and other income of Rs. 632 08 lacs
durmg the year from 1 4. 2012 to 31.3.2013 as compared to Rs 48017 Iac% during Previous
Year registering a growth of 31.63% and earmed Net Profil after tax of Rs. 9 77 lacs durning

the year under review as compared to Rs. 5.59 lacs registering a growth of 74.59% over

the previous year, Eor th

ot ahdl s AN e pfivana



JAIN MARMO INDUSTRIES LIMITED

Dividend
The Board of Directors of your Company are of the view that financial resources of the
Company be conserved and judiciously utilized for further growth of your Company. The

Board therefore decided not to recommend any dividend for the year 2012-2013

Auditors Report:
Observations in the auditer's report are seif-explanatory and are covered in the notes (o

the accounts.

Directors
In accordance with the provisions of the Companies Act 18956 and the Arlicles of
association of the Company, Shri Mano] Bhutoria, relres by rotalion at the ensuing

Annual General meeting. He being eligible offers himsell for reappointmeant

Dircctors Responsibility Statement
In accordance with the requirements of Section 217(2AA) of the Caompany Act, 1956,
the Directors of the company declare that:

) In the preparation of the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating to material
departures;

i) The Directors have selected such accounting policies and applied them
consistently-and made judgements and estimates that are reasonable and.
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March, 2013 and of the profit of lhe company for the year ended on
that date; .

i) The Directors have taken proper and sufficient care for the mamntenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the company and for

- preventing and detecting fraud and other irregularities . and -

iv) The Directors have prepared the annual accounts on a 'going concern' basis,




JAIN MARMO INDUSTRIES LIMITED

Particulars of energy conservation, technology absorption and forcign oxehange Farnings

& Outen,
Informaltion required under Sec, 217 (1) (E) of the Companies Act, 18950

{a) Conscrvation of Encrgy
In the opinion of Directors there 1s no need to lake any measures n this regard
The company does not have any proposal for additional investment in this regard

e details of energy consumption 1s not required o e given
(b} Technology absorption
The research and experiments are carried on as part of the normal business

activities, as such no separate figures are available.

(¢} Foreign Exchange Earning & Outgo

Earnings . Rs. 3.56 Lacs
Outgo : Rs, 176 .14 Lacs
Auditors

Mis A. Bafna & Co., chartered Accountants, Jaipur retire at the conclusion of the Annual

General Meeting and are eligible for re-appointment as auditors,

Corporate Governance and Managzement's Discussion and Analysis Reports

A separate section on Management Discussion and Analysis Report and corporate
governance is included in the annual report and the certficate from the company's
Auditors confirming compliance of condition on corporate governance as stipulated in
clause 49 of the listing agreement with the stock exchange, Kolkata, Delhi and Jaipur is

annexed here to.




JAIN MARMO INDUSTRIES LIMITED

Personnel

The Industrial relations with employees and workers at all levels remaned cordial. The
Directors wish to place on record their sincere appreciation for the excellent teamwaork
contributed to the satisfactory performance and smooth operalion of the Company
Information in accordance to the provision of Sec. 217 (2A) of the Companies Act, 1856

read with the companies (Particulars of Employees) Rules. 197518 Ml

Acknowledgement

Direclors wish to express their grateful thanks to the Governments of Rajasihan and to
the Company's Banker namely Canara Bank. Udaipur Your Direclors S0 wish [0 thank
the Customers and Suppliers.

For and on behalf of Board of Directors

Place: Jaipur
Date : 03.09.2015 (Sanjay Jain)

Dircetor




JAIN MARMO INDUSTRIES LIMIUTILD

Management Discussion and Analysis Report

(Farms part of this Annual Report)

1. Industry Structure and Development Quatlook

The industry is expected to achieve average annual growth and many new players are
expected o be stepping into the industry.

2. Opportunities and Threats, Risks and Concerns

The growth of the industry provides the necessary opportuniies for the company Lo
grow. However the industry is under constant pressure due to changing mining polieies
on part of the government & increased competition from new units

3. Segment Wise Performance

Segmenl wise performance of the company is given in notes on accounts to the balance
sheet

4. Internal Control & their adequacy

The company has adequate conlrol systems., These systems and procedures are
reviewed at regular intervals through internal audils, statulory audils and audi
committes,

5. Operations

The performance of the Company during the year under review has remained quite
satisfactory. The Company has achieved turnover and other income of Rs. 632.08 lacs
during th.e year from 1.4.2012 to 31.3.2013 as compared to Rs. 480.17 lacs during
Previous Year and earned Net Profit after tax of Rs. 9.76 lacs during lhe year under
review as compared to Rs. 5.59 lacs during Previous Year

0. Human Resources and Industrial Relations

Your company's ind_ustrial relations continued to be harmonious dunng the year under
review. Your company continues to focus on maintaining employee motivation at a high

- level. The employee strength of your company as on 31.03.2013 was sixteen




JAIN MARMO INDUSTRIES LIMITIED

Corporate Governanece Report

. Company's philosophy on code of Governance

The Corporate Governance became applicable to your Company in March 2003 Your
Company's philosophy on corporate Governance encompasses the active observance
of fair and ethical business practices ensuring transparency, accountability integnty and
the stalutory comphiance of various laws,

The company has complied with all the reguirements of clause 49 of the hsting
agreemeant with the stock exchanges

2. Bourd of Dircetors

During the financial year (01.04.2012 to 31.03.2013) Board meetings were held on 30th
ﬂ;pril 2012, 28" June 2012, 30th July 2012, 01st, Sept, 2012, 03rd Sepl. 2012, 21st
Oct. 2012, 01st January 2013, 11th Feb. 2013 and 31% March 2013. The composition of
the Board, attendance al the Board meetings during the financial year, and the last
Annual General meeting, number of Directorship/ Chairmanship in Indian public

Companies (including the company) are given below:

‘Nameofthe | Category ~ [FY2012-13 ~ Ason03.09.2013
Director's Attendance at
: Board | Last | No. of | Commitiee

' " Meetings | AGM | other | position

Direct | Mem |Cha|rman

|
| orship | ber
Mr. Sanjay Jain | Executive 8 | Yes 1 ‘ -
- Director | _ _
Mr. Sidharth Non -Executive 8 | No T | 3 | -
Jain . Director e ! L '
" Mr. Ram | Independent and 9 Yog | 1 3
| Swaroop Non-Executive | :
Nandwana _ Director | s ] . .
Mr. Manoj Independent and 9 Yes 1 - B -
Kumar Bhutoria | Non-Executive
Director ‘

Far JAIN MAG =




JAIN MARMO INDUSTRIES LIMITED

Yo Awdit Committee

The Audil Committee has adeguale powers and detailed terms of reference to play
effective role as required under the provisions of the Companies Act, 1956 and clause
49 of the listing agreement entered into with the stock exchanges

Ihe present compoesition of the Audit Committee is as under

Composition _ ]| {El};_ltegmy

Mr Ham'Swéfoopﬂandwana_ Chairman lnl‘_\iﬁn ~ Executive independent

"M, Mar‘lé'j"ﬁh_ﬁié_rﬁﬁ_tgﬁé,_Fﬂférﬂb_e_r R ___i“N-nh - Executive ndepeandent

:M: Sidharth Jain, Membe: i Non-Executive Director
During the financial 2012-13, Audit Commiltee Meetings were held on 30th Apnl 2012,
30th July 2012, 03rd Sept. 2012, 31st October, 2012 and February 09, 2013. All the
Member of the Audit Committee were present at all the meetings. Apart from the
Members, the Audit Committee were usually attended by the Other Directors and

accounts executive.

4. Remuneration committee: (Non-Mandatory)

Brief description of terms of reference:

To review, assess and recommend the appointment and remuneration of Whole Time

director / Managing Director.
To review the remuneration package including salary and the relirement benefits
payable to the Directors periodically and recommend suitable revision / increments.

wherever raguired to the board.

The present composition of the Remuneration committee is as under :

| Composilion Category

| Mr. Ram Swaroop Nandwana, Chairman | Noh — Executive independent

_MTMa'_rrni Kumar Bhutoria, Member Non — Executive independent
_M?sz-i'd__'han‘ﬁ'.]ain, Member _

' Non-Executive Director

During the financial year 2012-13, meeting of the Remuneration Committee were held
on dated 01* Sept., 2012,




JAIN MARMO INDUSTRIES LIMITED

Details of Remuneration to all the Dhiecetors

| Name b -[}esign_atl_or‘f ' Remuneration

| Mr. Samjay Jain Executive Director /.00.000.00
Mr. Sidharth Jain Non-Executive Directar

Mr. Ram Swaﬁbp - i -I-ndepﬁ?dem and Non See-
Nandwana Executive Director

Mr Tﬁ'l':nﬁt:] Kumar Bhutoria  Independent and Non-

i . Executive Director | |

50 Share lwlders Grievanee committey

The present compoesition of the Share holders Grievance committee is as under
S e .

Mr. Ram Swaroop Nandwana, Chairman | Non — ercutﬁﬁ?i-ra-d-ep'endent

| Composition

Hr._!"ﬂalmj Kumar Bhutoria, Member | Non - E_xecﬂt?xgihdependent
Mr. Siddhath Jain, Member

Non-Executive Director

M. éanjay'..l_ai-n 15 tﬁe_cnmpiiénée officer.

During the financial year 2012-13, two share holders grievance Committee Meeting
were held on 10th November, 2012 & Bth January, 2013, where in All the Member of
the grnievance Commitlee were present. ”

During the year three investors correspondence were recewed. All the investor
correspondence were .solved to the satisfactions of the shareholders and none of
complaint was pending. The shareholders Grievance Committee and the Board review
the atoresaid information,

No request for physical share transfers was received during the year.

6. General Body meetings

Location and time for the last three Annual General Meetings.

Year Date Venue | Time
(01042011 t0]20.09.2012 | 47/10.  Kiran  Path, -11.30A.M
31.03.2012 : Mansarovar, Jaipur. ! _
| 01.04.2010 to|30.09.2011 J{’H?H’D,' Kiran  Path, | 11 00A M
31.03.2011 ' ' Mansarovar, Jaipur '
01.04.2009 to | 30.09.2010 47110, Kiran Path, | 11 30A M.
31.03.2010 Mansarovar, Jaipur




JAIN MARMO INDUSTRIES LIMITED
There have been no special resolution passed by lhe shareholders through postal baliof

for the year ended on 31,03.2013

7. Disclusures

(a) Related Party Transactions

During the year under review there were no relaled parly transactions with its
promoters. directors, management and subsidiaries thal had a potential conilict with the
interest of Company at large. The relevant information 1s disclosed under Note 34
forming a part of the accounts for the period ended at 31 03 2013

(b) Non-Compliance by the Company

Company has not paid listing fecs and Company is not publishung quarterly results sind
Company 1s yet to gel its shares deimaterialized. Further the company has also recened
certain notices for non-receipt of quarterly resulls, Minutes, etc which have been duly
replied. The Company has complied with the requirements of regulatory authorities on
capital markets and no penalty / stricture was imposed on the Company during the last
three years

The Management Discussion and Analysis Report forms part of this Annual Report

8. Means of communication
-a) Management Discussion & Analysis is given as a part of Annua! Report under
Directors Report.
b) Shareholders Information Section published as part of Annual Report under
Corporate Governance Report.
c) Information to Stock Exchange : all the required informations/developments
are sent to Stock Exchanges where the shares of the Company are listed
9. General Sharcholders Information )
Date, Time & venue of the Annual General Meeting on Monday 30th September, 2013
at 11.30 AM. at 47/10, Kiran path, Mansarovar , Jaipur (Raj.)
As required under clla_use 49 VIA | Particulars of Direclors seeking reappointment are

annexed to the Notice.of the Annual General Meeting to be held on 30th Sep., 2013,

Financial Calendar : : 01.04.2012 to 31.03.2013
Date of Book Closure _ 28.09.2013 to 30.09.2013
Listing on the Stock Exchange 1. The Caleutta Stock Exchange

Association Lid.
2. Jaipur Stock Exchange Ltd.
3. The Delhi Stock Exchange

Associgtion Lid.




JAIN MARMO INDUSTRIES LIMITED

Market Price Data
There was no trading in the shares of the company dunng the perod 01-04-2012 to 31-
03-2013

performance with BSE Sensex / CRISIL Index 1s not possible

hence market price data 1s not available And due lo this comparison of
Share transfer system

Shares lodged for transfer in the physical form at the Registered office mentioned above
are normally processed at the earliest, but within the slatutory time frame from the date

of lodgment provided the decuments are complele m all respects

There 1s not any cutstanding GDR/ADRMarrants or any other convertible instrument

Distribution of Sharcholding as on 31 March, 2013

!Wﬁi‘na! value  of | No. _Dfl % c:f]_ Na of | %of
equity shares held shareholders | shareholders | Shares capital
1 10 5000 . 837 94,045 166450 BT
5001 to 10000 K 1.348 | 8800 | 0281 !
10001 to 20000 - 2 0.225 2700 {}.(}Bb‘i
720001 to 30000 | 0 0.000 | 0! 0000
30001 to 40000 0 D.D{]{}i 0/ D.DL’J[}'i
40001 to 50000 7 0.225 | 8600 0275
50001 to 100000 I 0.225 | 13450 | 0.430 |
Greater than 100000 O 3933| 2930600, 93611
Total © 890  100.00| 3130600 |  100.00 ‘

- Category of Share Holder and shares held by the following

k

For JATN KA

Name of the share Holders | No. of Shares % of Capital |
Body corporate 545080 17.4114 \
Mutual Funds i 150000 | 47914 |
Public-Indian il 531860 | '1'&.9993"
Non resident Indians . 100000 | 31942
Directors/ Directors' relatives T 1803660 i 576141 |
' Total - ' 3130600 | 100.00



JAIN MARMO INDUSTRIES LIMITED

1) Demalerialization of shares — The shares of the company is yel to be dematenahzed
i) Planl location — N.H, 8, Sukher, Udaipur (Raj.)

i) Address for Investor's communication

JAIN MARMO INDUSTRIES L'TD
AT W HRAN PATHL, MANSAROW AR
JAIPUIR

JAIN MARMO INDUSTRIES 1T
NHL B SUKHER, UDATPUR
RAJASTIHAN

PH. 0294- 24410666

For Jal I




JAIN MARMO INDUSTRIES LIMITED

ATTERIIANCE SLIP

Regd, Qlice: 47410, Kiran Path, Mansarovar, Jaipur (Raj, )

Lohepess secord my pwdsence at the FHIHRTY SECOND ANKUAL GESTRAD SNHE TING off 1
Company o Regd. Otfice of the Compans 0K iean Path. Messaronar DU RGRG s o U030 A Al
on Monday the 30" Day of September. 7013 -

Signature of the Attending Member/Proxy

Noles

L Sharcholder £ Proxy wishing toatiend the meeting must brng the Atendanes Ship o the niectim and
hand voer at the entrance duly signed.

21 Sharcholder £ Proxy desiving 1o attend the mecting should beivg this cops o the Ammn! Report T
reference at the meeting,

T S USRS (1| (N K <1 'L O e R i g A
R RS S SR T e SR ] U OO UOR T 110
distriet Of - meeeeeeeeabeing a memberfimembers of the above named Company. hereby appoint -

--------- rovmmem o Df e ssicac e in the district OF ee-acieieeag iy L our pEOXY Loy ole

for me fus and on my four behalf at the THIRTY SECONID ANNUAL GENLRAT MELTING of the
Company 1o be held on 30" SEPTEMBIR. 2013 at 11.30 A.M . al reaistered  office of the Campan and
atany wdjourmiment thereaf,

Signed this-——-eemmemmmmmday of oo 20 3 Al
L
R lesenuy
i . St |
Mol Shares held —---—--——-eeeooe Sipmalture '

= For JAIN L

Al il



A.BAFNA & CO,
Chartered Accountants

¥
Tha Maembers of Jain Marmo Industries Limited

We have examined the compliance of condilions of Corpsrate Governance by Jain Marmao
Industres Limitad (tha Company) for the year ended 31" March 2013 as stipulated in clause 48
of the listing agreements of the company with the stock exchanges.

The compliance of conditions of Corporate Governance |5 the responsibiity of the
management, our examination was limited to procedures and implemeantation thereof, adopted
by the company for ensuring the compliance of the conditicns of the Corporate Governance It
I8 nerheran audit not an expression of opinion on the financial statements of the Cempany

In cur opinion and to the best of our information and according to the explanations given o us |
subject! to following -

(1) The company has falled to pay annual fIsting feas for the year 2010-11, 2011-12 &
2012-13 to the stock exchanges.

(2) Company is yet to get its shares dematerialized.

we certify that the Company has complied with the conditions of Corporate Governance as
stipulated in the abovementioned listing agreemants

As required by the Guidance Note issued by the Institute of Charered Accountanis of India, we
state that no investor grisvances are pending for a period exceeding cne month as on 31%
March 2013 against the company as per records mainlained by the Share holder Grievance
committes,

We furthet state the such compliance is neither an assurance as to the future viability of the
Company nor the efficiency or effecliveness with which the management has conductad the
affairs of the company.

For &A_Bafna & Co,
Charte ycﬂ untants
§

{M.K| Gupta)
Parner

Place : Jaipur
Date . 03.09.2013

K-2 Keshav Path, C.Scheme, Jalpur — 302001 - —
Tel. {0141) - 2372572, 2373873, 2376212, Fax (01410 ~2363426




Certification by Chief Executive Officer of the Company
I, Sanjay Jam, Chief Executive Officer of Jain Marme industries Limited, 1o the best of my knowledge and
belief cortify that

1. | have reviewed the Balance Sheet and Statement of Profit and Loss af the Caompany far the yoar endaod

31" March, 20132 and its entire schecdule and notes on accounts. as well as Cash Flow Statoment
2 Tothe hest of my knowledge and information:

al These statements do not contain any materially untrue statement or amit to state a matenal fact
ar contains statement that mightl be misleading |
{s) These slatements together present a true & faire vigw of the Campany's allars and are

compliance with existing accounting standard, applicabie laws and requlations,

3. We also certify, that based on our knowledge and the information provided to us, there are no

transactions entered into by the company, which are fraudulent, ilegal or vialate the company’'s code af

conduct.

4, The company's other certifying officers and | responsibic for establishing and maintaining internal
contrels for financial reporting and procedures for the company, and we evalualed the effectivencess af

the company's internal controls and procedures pertaining to financial reporting,

5. The company's other certifying officers and | have disclosed, based on our most recent evaluation,

wherover applicable, to the company’s auditors and thru thom to the audit commitice of the company’s
board of Directors:

a. All significant deficiencies in the design or operation of internal controls, which we are aware and
have taken steps to rectify these deficiencies;

b. Significant Changes in internal control over financial reporting during the year;

C Any fraud, which we have become aware of and that involves management or other employees who

have significant role in the company’s internal control systems over financial reporting;;

d  Significant changes in accounting policies during the year.

We further declare that all board members and senior managemant have affirmed compliance with the
code of conduct for the current year.

|

Place Japur Sanjay Jain
Date = 03092013 CEQ, Jain Marmo Industries
Limited




-2 Weshay Path,

Near Ahinsa Circle,

C-Neheme , Jaipur = 302001
Tel: (0141) - 2372572, 2375212,
2373873, Fax - 2363424

SAacaina & Co.
Chartered Accountants

Independent Auditor's Report

To the Members of
Jain Marmo Industries Limited

Report on the Financial Statements

We have audited the accompanying tinancicl stienments of Jain Marmo  ndusteics
Limited. which comprise the Balunce Sheet ue m Mareh 31 200% and the Statement ol
Profit and Loss and Cash low Statement for the vear then ended. and o SUNINY O

signiticant accounting policies and other explanators intormation,

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these Tnancial Sttements that give a truce
and fair view of the financial position. linancial pectormance and cash flows of the Company
in accordance with the Accounting Standards relierred 10 in sub-section (30) ol seelion 211 ol
the Companies Act. 1956, This tesponsibility meludes the desion, implementation and
maintenance ol internal contral relevant o the preparation and presentation of the (inancial
statements that give a true and Tair view and are [ree {ron material misstatement, whether
due to lraud or crror.

Auditor's Responsibility

Our responsibility is to express un apinion on these Fnancial statemenis based vn our audin,
We condueted our sudin m accordince with the Standiids o) bditing ssued by the Tnstinoe
of Charered Accountams of India, Those Stndards require that we comply with ethical
requirements and plan and perform the audit o obiain resonable assuranee about whether
the financial statements are free From material misstatement.,

An awdil involves perlorming prodedures 10 obtain audit evidence aboul the amounts and
disclosures in the financial statements, The procedures selecled depend on the auditor’s
judgment, including the assessment of the risks ol material misstatemient of the finaneial
statements. whether due o fraud or error, In making those risk assessments. the auditor
considers internal control relevant (o the Company s preparation and fair presemtation of the
linancial stalements in order 10 design audit procedures (hat e appropriate in the
circumstances, An audit also includes cvaluating the appropriateness of accounting policies
used al the reasonableness ol the accounting estimates made by mangvement. as well as
evaluating the overal| presentation of the financial stutenens,

We believe that the audit evidened we bave obtiined is sulficient and appropriste o provide
a basis for our audil ppinion. :

In owr opinien and 1o the best of var information and aceonding o the explanations viven to
us, the financial statements vive the inlormation required by the Act in the manner so
required and give a true and fair view subject to above -

WS1) In the ease of the Balunce Sheel ol the stine aof affuirs of the Conpany as at March 31,
| & 1 =
| B s {1 B3
_'_,',_-"_'._.'-'j('ll} [0 the case ol the Statement of Prolit and 1Loss. ol the profit loss lor the year ended on
o that date; and

{I[l}Iln Lthe case of the t'_'ﬂ%l&r[ihlﬂ-iﬁ' Stiler
chitte,

ol the cally Hows [or the vear ended on that




A.Daina & Co,

Chartered Accountants

Tel: (h141)

k-2 Keshay ah,

Near Alinsa Cirele,
C-Seheme , Jaipur = 302001
2372572, 2375212,
2373873, Fax — 23634206

Report on Other Legal & Reosulatory Requirement

As required by the Companics (Audiine Ieporty Oeder. 2003 1saned by the Central

Government of India in ternes ol stub-seatton CEAY Gl sectiopg 207
in the Annexsure

e Al wy s
@ statement on the maters speciticd in parageaphs 4 and 3 ol the

Order,

As required by section 22705 ol the Aet. we report that:

aj

b}

we have obtained all the information and explanations which to the best of our
knowledge and belict were necessary [or the purpose ol our audit:

in our opinion proper books of account us required by law have been kept by the
Company so far as appears from our examination ol those books

The Balance Sheet, Statenient af Profit and Loss. and Cush [low stlement doal)
with by this Report are in agreement with the hooks of account,

In our opinion, the Balance Sheet, Statement of Prolit and 1 s, i Cash Flow
Statement comply with the Acecounting Standards referred 10 10 subseetion (30 ol
section 211 of the Companies Act, 1956

On the basis of written representations received from the directors as on March
31, 2013, and taken on record by the Boatd ol Dircetors, none of the directors is
disqualified as on March 31, 2013, from being appointed as a director in terms of
clause (g) ol sub-section (1) of seclion 274 of (he Companies Act, 1956,

For A.Bafna & Company
Chartered Accouniants

FRN: 003660C

M.No. 73515 For
Place: Jaipur
Date: 03.09.2013




A.balna & Co.

Chartered Accountants

Re: JAIN MARMO INDUSTRIES LINITLED

Amnexwre Relferred 1o in paragraph 5 of our repart ot even date.

(1 ()

()

(e)

(i) (a)

(b)

Mhe vompany has maintained proper records showing 1l particulars meluding
quantitative details and situation of fixed assets.

AL e dssets hanee: been physically verilied e the munagement during the year
and there s aregulae programme ol verification which. in our opinion, s
reasonable having regard to the size of the company and the nature of its assets.
No material diserepancies were noticed on such verification.

During the year, the company has not dispased off any substantial / major part of

the fixed assets.

As explained to us. the tnventory has been physically veritied during the vear by
the management. [n our opinion. the frequency of verificulion is reasonable.

In our opinion and according to the information and explanation given 1o us. the
procedure of physical verification ol inventory [ollowed by the management are
reasonable mnk adequate in relation w the size ol the Compreny and nature of s
business,

In our opinion and according 1o the information and explanation given to us and
on the basis of our examination ol the records of niventory. the company is
maintaining proper records of inventory. The discrepancies noticed on physical
verification of inventory as compared (o book records were not material and have
been properly dealt with in the books of accounts.

Accarding w the Information & Lxplanation wiven 1w s, the company hag no
granted any loans sceured or unseeured 1o companies, irms o other parties
covered in the register maintained wnder Section 301 of the Companies Act.
1956,

In view of Clause (iii) (a ) above, the clauses (iii) (b, (i) (e) & (i1} (d) are nol
applicable. ' |

The Company has taken Unsecured loan from 3 Partics. which is covered in the
register maintained under seetion 301 of the Companies Act. 1956, The maximum

“balance outstanding at a point of time during the year was 1273714/ and the year

end balance of loan taken from such partics was Rs. [1273714/-,

)l our opinion and according to the information and explanations 2iven 1o us. there are
adequate internal control systems commensurate with the size [ﬁ""thMh‘?ﬂﬁw- ]
nature ol its business with regard 10 purchases of inventory and (ixed asses an

%

k-2 Keshay ath,

Near Ahinsa Cirele,

C-Scheme , Jaipur — 302001
Tel: (0141) - 2372572, 2375212,
2373873, Fax — 2363426
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Near Ahinsa Cirele,
Chartered Accountants C-Scheme , Jaipur — 302001
Tel: (0141) - 2372572, 2375212,

2373873, Fax — 2363426

regard o the sale ol soods and seevices. Durng the course o our audit, swe have nol
observed any continuing Diture o correel major woaknesses i memal conirol

SAELeML.

(v} (a)  Aceording 1o the information and explanation given to us. we are ol the opinion
that the particulars ol contracts or aerangements that need o be entered in the
register maintained ws 301 of the companies act 1956 have been so entered.

(b% I our apinion and secording 1o the mirmation snd exphiation sjven (o us, sueh
Lransaction in respect ol any party. listed i the register mainained u/s 301 of the
companies act 1956 have been made al prices which are prima facie reasonable
having regard to the prevailing market price at the televant time .

(vi) The Company has not accepted deposits during the vear as per section 58, According
the provision ol clause (V1) ol the order are not applivable o the conpan

(vii) [n our opinion, the company has an internal audit svstem commensurate with the size
and nature ol its business.

(viii) According to the information & explanation given to us the Central Government has not
preseribed the maintenance ol cost records under Section 209 (1)(d) of the Companics
Act, 1956 in respect of the products manufactured by the company,
1 I ] |

(ix) (2)  To the best of our knowledge and information oblained and verifications made. we
report that the company is regular in depositing with appropriate authorities
. undisputed statutory dues including provident fund. investor education protection
fund. employees' stale insurance. income tax. sales tax, wealth tak. service tax \
custom duty, excise duty. cess and other material statulory dues applicable to it
except few delays in depositing tax deducted at source and sales tax was not
deposited regularly and there were no andisputed amonnt payahle.
(b According 10 the information and explanation piven w us. there are 1o pending
dues of income tax sales tax wealth tas serviees s custom duls, excise duty and
“cess, which are not deposited on accaunt ol any dispute |

(%) There is no accumulated losses at the end of the year. The Compapy has not incurred
cash losses during the financial yedr covered by our audit and in the immediately
preceding Mnancial year.

(xi) In our opinion and aceording to the information and cxplmmliqns given o us, the
company has not defaulted in repayment of dues to a linancial institution and bank.

(xii) In our opinion and according to the information and explanation given to us, the
company has not granted loans and advances on the basis of sceurity by way of pledge
~gf shares. debentures and other sceurities. Ilence. the question of maintenance of
' records or reporting on deficiencics does not urisfor JAIN '
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(xiih) bnoue apinion, the comipany is aol i Vd v sl mivial Benedin luimg SITGIG N
Fherelore. the provisions of clavse ool the Compamies  Aaditors Reporty Onda
2003 are nat applicable to the Compan

(xiv) In our opinion. during the year under audit. the company did not cnpage in dealing or
tracting - shaves. seeurilies, debentures and other investments. Accordingly. the
provisions ol clause Hxiv) ol the Companics (Auditor's Report) Order. 2003 are not
applicable to the company,

(5] Aecording po te information and explanation given 1o us, the company has par gives
any guarantee lor loan taken by others (rany hank or finaneial institution,

{xvi) To the best of our knowledge and beliel and according to the information & explanation
given 1o us, the term loan availed by the company were, prima lacie, applicd by the
company during the vear for the purpose lor which the foans were obtiined,

{xvii) According 1o the information and explanations wiven (o ns and on an overall
examination of the balance shect ol the compam. we repart that the no funds raised
on short term basis has been used to Minance long term assets.

(xviii)According 1o the information and explanations given to us, the company has not made
preferential allotment of shares to partics and companies covered in the register
maintained under section 301 of the Companies Act, 1936, during the year and hence
the question of whether the price at which shares have been issued is prejudicial to the
interest ol the company does not arise.

(x1x) According to the information and explanations given 1o us, the company has not issued
any debenture during the year. hence the question of creating security does not arise.

{xx) According to the information and explanation given o us the company has not raised
any money from Public Issue during the vear hence the question of disclosure and
verilication ol end use ol such money does not arisc.

(xxi) According e the information and explupations given o us, no tand by or on (he
company has been noticed or reparicd during tie course ol our audit

For A.Balna & Company
Chartered Ageountants

FRN-00366() I/ BN
Place: Jaipur : (CA MK Gupta) 1)
Date : 03.09.2013 Partner

"




JAIN MARMO INDUSTRIES LIMITED

Certification by Chief Executive Officer of the Company
|, Sanjay Jain, Chief Executive Officer of Jain Marma industrics Limited, to the best of my knowledge and
belief certify that

1. I have reviewed the Balance Sheet and Statement of Profit and Loss of the Company for the yoar ended

3™ March, 2013 and its entire schedule and notes on agcounts, as well as Cash Flow Statement.
2. Tothe best of my knowledge and information:

a}l These statements do not contain any materially untrue statement or omit to state a material fact
ar contains statement that might be misteading |
B) These statements together prescot a true & fair view of the Comparw's'ulia:rs and are in

compliance with existing accounting standard, applicable laws and regulations.

3. We also certify, that based on our knowledge and the information provided to us, there are no
transactions entered into by the company, which are fraudulent, iltegal or viclate the company's code of
conduct,

4. The company's othor certifying officers and | responsible for establishing and maintaining internal
controls for financial reporting and procedures for the company, and we evaluated the effectiveness of
the company's internal controls and procedures pertaining to financial reporting.

5. The company's other certifying officers and | have disclosed, based on our most recent evaluation,

wherever applicable, to the company's auditors and thru them to the audit commitiée of the company's
board of Directors:

a.  All significant deficiencies i-n the design or operation of internal controls, which we are aware and
have taken steps to rectify these deficicncies:

b. Significant Changes in internal control over financial reporting during the year;

€.  Any fraud, which we have become aware of and that involves management or other employees who
have significant role in the {:-ﬂr'r'lpar‘l'_.-"s internal control systems over financial reparting;

d. Significant changes in accounting policies during the year,

We further declare that all board members and senior management have affirmed compliance with the
code of conduct for the current year,

Sh]
Place : Jaipur L e

Date : 03.09.2013
Limited




JAIN MARMO INDUSTRIERS LIMITED

BALANCE SHEET FOR THE YEAR ENDED ON 31.03.2013

PARTICULARS

EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital

Resaerves & Surplus

MNON CURRENT LIABILITIES
Long-Term Borrowlngs
Deferred Tax Liabilities (Mat)
Long Term Provisien
Total Mon Current Liabilitics

CURRENT LIABILITIES
Shost Term Borrowinns
Trace Pavahle
Other Current Liabilities
Short Term Provision
Total Current Liahilities

TOTAL

ASSETS
NON CURRENT ASSETS
Fixed Assots
Tangible Azsels
Intangible Assots
Capital Work in Prooress
Intangible Assets under development
Mon-Current Investments
Long-Term loans and advances
Total Non Current Assets
CURREMT ASSETS
Current Investmenls
[nventaries
Trade Recievable
Cash and Bank Balances
Shoirl-term loans & advances
Other current assets
Total Current Assets

TOTAL
Contingent Liabilities & Commitments

Significant Accounting Policics
& Motes to Financial Statements

The accompanying notes are an integral part of the financial statemenls

AS PER AUDIT REPORT OF OUR EVEN DATE
For A. Bafna & Co.
Chartered Accountants

Place: Jaipur
Date: 03.09.2013

NOTES

(5]
6]
(7]

I}

[10]
[11]

[12]

131
[14]

[15]
[16]
[171
[18]
191

371

[1-40]

in}

_31.03.2013 31.03.2012
31,306,000 31,306,000
1,534,336 3,357,664
35,840,336 34,863,664
7,657,473 9,921,889
3,548,516 3,295,856
353,784 106,300
11,559,793 13,324,054
11,323,214 13,114,202
13,563,504 8,453,970
8,351,327 7,844,969
458,740 265,620
36,706,785 29,678,761
84,106,914 77,866,478
28,414,807 30,411,849
365,615 365,615
100,000 100,000
1,874,070 1,797,921
30,754,582 32,675,385
32,065,435 32,093,703
17,360,935 8,055,215
1,844,024 606,567
1,848,398 1,852,008
233,540 1,683,511
53,352,332 45,191,094
84,106,914 77,866,478

For and on behalf of the )
For Jain Marmo Industries Limited

{Sidharth Jain}
irector




JAIN MARMO INDUSTRIERS LIMITED
STATEMENT OF PROFIT & LOQSS AfC FOR THE PERIOD ENDED ON 31.03,2013

PARTICULARS

Income

Revenue from operations {aross}
LESS: Excise Duty
Revenua [rom cperations { Nel}
Other Income
TOTAL REVENUE (i)

Expenses

Cost of materials consumed
Purchase of Stock in Lrade
{Increase i Decrease in inventories
Manufacturing expenses

Empioyes Benelit expensos

Finance Cost
Depreciation/Amorlisation expenses
Other gxpenses

TOTAL EXPENSES (1)

Earrnings before extracrdinary items
Prior Period Expenses

Profit before Tax (PBT)

Tax expenses of continuing operations
Current Tax

Deffered Tax Liabilities

MAT Credit Recoqnised

Profit { (loss) Tor the period frem conlinuing operations
Profit / (loss) for the geriod from discantinuing operations.

Profil / (loss) Tor the perind {Profit Afler Tax )
Basic & Diluted Earning Per Share

Sianificant Accounting Policies
& Motes to Financial Statements

The accompanying notes are an integral part of the financial statements

AS PER OUR AUDIT REPORT OF EVEMN DATE

For A. Bafna & Co.
Chartered Accountants
Firm Req. Ma. 0036

(M.K. Gipta) 0
Partner SRR g .-"'Jl
M.No. 7B515 O — 8
Place: Jaipur g

Date: 03.09.2013

For J

MNOTES

[-201

[21]

[22]
[23]
[:247
| 261
[27]
[12]
| 281

[33]

[1-401

_31.03.2013

63,673,501
583,298
63,090,203
117,627
63,207,920

28,093,083
10,803,275
{302,787
L3.684.324
3,029,242
3,521,499
3,146,953
2,833439

61,809,028
1,398,492

1,398,852
270,100
252,680
100,560
G76,672
976,672

0.31

For and on behalf of the Bo

For Jain Marmao Industries Limited

ﬁ’;’i.é:] in}

Director

=

_31.03.2012

47,681,359
463,966
46,917,393
1,069,522
48,016,915

24,820,224
3,636,504
{1.431,932)
9.037.004
1.515,812
2,665,650
2,272,607
4,555,160

47,071,037
945,878

945,874
186,557
387,297
186,357
558,581
558,581

0.18




JATN MARMO INDUSTRIES LIMITED

NCTES FORMING PART OF BALANCE SHEET FOR THE YEAR ENDED ON 31.03.2013

MNOTE 1.

NOTE 2

Corporate Information

Jain marmo Limited s alimited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956, The company is engaged in Mining, Manulacuturing and Trading of Marble Blocks, Slabs &
tiles

Basis of Preparation )

The financial statements of the company have been prepared in accordance with generally accepted accounting
palicies in Inda (Indian GAAPR), The company has prepared these Minancial statements to comply in all material
respects with the accounting standards notified under the Comparnies (Accountng Standards) Rules, 2006, (as
amended) and the refevent provisions of the Companies Act, 1956 The financial statements have been prepared
o an accrual basis under the Fistorical cost convontan,

The acounting policies adopted 10 11e preparation of fnancial statoments are cansistent with those of previans
YEdrS,

SIGNIFICANT ACOUNTING POLICIES

* General
Accounting pelicies not specifically referred to otherwise are consistent and in consonance with generally acceptes
accounting principlas,

2. Revenue Recognition
In accordance with provisions of Section 209(3) of the Companies Act, 1956, the company follow accrual system
of accounting.

3. Fixed Assots
Fixed assets are stated at their original cost & inclusive of intidental and Jor installation expense related Lo
acquisition & installation of the concerned assets.

4 Depreciation
Depreciation on all Fixed Assets is provided on straight line method at the rates prescribed under Schedule XIV to
the Companies Act, 1956 on prorate basis,

5 Investments :

All investment other then those specifically classified as current are considered as long-term Investments, Long-
term investments are carried at cost and current investments are carried at lower of cost or market price,
Temparary diminulion in the value of investments meant to be held for a long term s not recognized,

& Valuation of Inventories

Raw Material » At Weighted average cost
Consumable & Fuel : At cost ( FIFO )
Finishied Goods L AL lower of cost or net realizable value

Cost for the purpose of valuation of finished goods includes direct cost of material, Manufactunng expenses,
Depreciation ori Plant & Machinery, Factory Building and Cost of Sawing, Dressing etc.

7 Turnever
sales include excise duty but dees not include sales tax, freight & handling charges if any realized from
customers, : ’ '

8 Consumption
Consumption of consumable and fuels has been arrived at by adding purchases to opening stock and deducting

.

clesing stock there from, e




o Employee Benefits
(1} Short term employee benefils are recognized as expenses at the undiscounted amount in the
Profit & Loss Account of the yaar in which the related service is rendered

(If)  Post employment and other long term employee benefits are recognized as an expenses in the
profit & loss account for the year in which the employee has rendered service expect for legve
encashment which is accounted for at the time of paymenl. The expense is recognize al the present
value of the amount payable determined using actuarial valuation technigue, Actuarial gains and loss in
the respect of post employment and other long term benefils are charges to the profit & loss Account

‘0 Royalty

Royalty is providet on the basis of dispatch.

11 Taxation

a) Current tax is the provision made for income tax lability, if any on the profits in accordance with the
provisions of the Income Tax Act, 19671

by Deferred tax is recognized, on timing dilferences. being the difference resulting from the recagnition
of items in the financial statement and in estimating current Income Tax Prowision.

o) Deforred Tax Assets are recognized on unabsorbed depreciation and on expenses not to be allowed
on payment basis as per the Income Tax Act 1961

d} Deferred Tax Assets and Liahilities are measured using the tax rate and the tax law that have been
__enacted on the balance sheet date.

—r - _— ™ e —_—————

12. Foreign Currency Transaction

Transactions denominated in foreign currencies are normally recorded at exchange rate prevailing at the time of
transaction. Foreign currency monetary items at the year end are reporled using the closing rate, Exchange
differences arising on the seltlement of monetary items or on reporting the same at the closing rate as at the
balance sheet date are recognized as income or expenses in the period in which they arise except in the case of
liabilities incurred for the purpose of acquiring the fixed assets from out side India in which case such exchange
differences are adjusted in the carrying amount of fixed assots.

13. Borrowing Costs
Barrowing cost attributable to the Fixed Assols during their construction/renovation and modernization are
Capitalized, such borrowing costs are apportioned on the average basic of Capital wark in progress far the year.
ather borrowing costs are recognized as an expenses in the which they are incurred.

14, Impairment of Assets

Impairment occurs where the carrying value exceeds the present value of future cash flows expected to arise
from continuing usé of the assets and it eventual disposal. The impairment loss to be expensed is determined as
the excess of the Carrying amount over the higher of the assets netl sale price or present value. Management
periodically assesses using external and internal sources whether there is an Indication that an asset may be
impaired,

15. Provisions, Contingent Liabilities and contingent Assets R
Provision arg recognized for liabilities that can be measurod only be using a substantial degree of estimation, if

a} the company has a present obligation as a result of a past event.

b) & probable outflow of recourses is expected Lo settle the obligation and

c) the amount of the abligation can be reliably estimated. .
‘Reimbursement expected in respect of expenditure required Lo settle a provision s recognized only when it is
virtually certain that the reimbursement will be received, ' - ;
Contingent Liability is disclosed in the case of -
a) a present obligation arising from a past event, when it is not probable thal an outflow of resources will be
required to settle the obligation.

b} a possibie abligation, unless the probability of outflow of resources is remote,

Conlingent Assets are neither recoanized nar disclosed.

B B For JAm 1,
e



JAIN MARMO INDUSTRIERS LIMITED
NOTES ON FINAMCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

31.03.2013 31.03.2012
MOTE 3 - SHARE CAPITAL
AUTHORISED SHARE CAPITAL
35.40.000 Enuity Shares @& Rs L gl 3,400,100 45,400,000
ISSUED SUBSCRIBED & PAID UP CAPITAL .
T3L.30.600 Eouity Shares @ Re, 10 asch 106 noo i1.306,000
.. 31,306,000 31,306,000

A Reconciliation of the Shares Outstanging at the Beainning and At tha ang af the repartiog peraol,

Equity Shares 31032013 31.03.2012

At the begoning of tha Pepod HRELRA 1136,600
Add:- lssued duning the Paring : .
Qutstanding at the end of the perod

3,130,600 3,130,600

B, The Comparny has only one Class of Equity Shares having & par value of Rs, 10/ per shares, Each holder of equity shares is

entitied te one vote per share,

C. SHARES MELD BY EACH SHAREHOLDERS HOLDING MORE THAM 5% SHARES AS QN 31.03.2013

S.No. Name of the sharchalder 31.03.2013 31.03

Mo. of Shares e of Shareholding  No. of Shages  Shareholding
1 Sh. Shrichand Jain 544, 870 1740 544,870 17,40
2 Sh. Prakash Chand Jam 304, 200 072 304, 200 9.7z
3 Sh. Suresh:Chand Jain 221,140 e 221,170 206G
4 GP.L.F. Pyt Ltd, 185, 00 G.x L5, Q0 523
NOTE 4 - RESERVE AND SURPLUS 31.03.2013 31.,03.2012
SURPLUS/PROFIT & LOSS ACCOUNT "
Balance as per last financial statemeants 1,557,664 2,999 082
Profit for the vear 946,672 558,582
Met Surplus in the statement of Profit & Loss 4,534,336 3,557 664
Total Reserve and Surplus - T gEowaas 3,557,664




JAIN MARMOD INDUSTRIERS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

31.03.2013 31.03,2012
NOTE 5 - LONG TERM BORROWINGS
A} TERM LOANS
Secured Loan from Canara Banks 5.378,797 B.353.354
Secured Car Loan [rom Tata Capita! 601,983 .
Net Amount 5,983,780 8,353,364
B) LOAN AND ADVANCES FROM SHARE HOLDERS,
DIRECTORS & ASSOCIATES,
LOANS-UNSECURED
Fraom Related Parties 297 028 272,500
From Companies 399979 1599975
From Othors .- Die 688 296,046
1,673,693 1,568,525
TOTAL LONG TERM BORROWINGS ?,ﬁE?.i‘I?g_ 9 BZI!EEB
Ameunt Disclosed under the head Current Liabilibes 2,660,800 2333218

Mote 5.1- Loan from Canara Bank for Plant and Machinery and Stack yard (Shod) carries mitorest 2.25% The Loans are repayble
in 60 monthlyinstallements.

Note 5.2 - Loan from Tala Capital Financial Services Limited Tar Vehicle carries interest @ 7, 71% The Loans are repayble in 24
maonthly installements. All the above Loans are Secured by hypathecation of respective assets,

NOTE G- Deferred Tax Liabilities {Net) 1,548,536 3,295,856

3,548,536 3,295,856

MNote 6.1

 31.03.2013 31.03.2012

Particulars

Deferred Tax Liabilities -
Difference in Books & 1T Depreciation 3,657,855 3954210

Deferred Tax Assots

Difference in Books & IT Depreciation
Expenses debited in P& L but to be allowed in Subsequent years in lncome Tax, 109,319 658,354
Unabsorbed Depreciation [ Loss

Net Deferred Tax Liabilities _ ) 3,548,536 3,295,856




JAIN MARMO INDUSTRIERS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03,2013

NOTE 7 - Long Term Provisions
Prowvisicn lor Gratuity 353784 106309

I 106,309

NOTE 8 - SHORT TEEM BORROWINGS

SECURED

FROM BANKS - .
Warking Capital Loan 14,323,214 13,114,202

14,323,214 13,114,202

Note B.1 Woarking Capital Borrowing from canara benk is securet by fypathecation of inventary Lo Raw Matenals, Stock Process,
Finished Goods, Stores & Spares and Book Dobts (Both present and fulure) and second chdrge on Dlle documents of the land and
building & hypothecation of plant & machinery situated at factoey {udaipur) ine luding uncalled capital etc. both present and future
persondlly guaranteed by the Direpters of (e company  Tne sama s repavatle on femand and © s interssl 1] 450

NOTE 9 - TRADE PAYABLES
sundry Creditors

For Material 12,518,545 2212877

For Expenses 1,044,959 741,003

For Capital Goods z E
TOTAL TRADE PAYABLES ____ 13,563,504 8,453,970

Note :9.1 The Above Sundry Crediter for Expenses includes amounl of Rs 739365/~ and for Material includes Rs 9B27828/- from
Related Parties,

NOTE 10- OTHER CURRENT LIABILITIES

Current maturities of long term borrowings & Hire Purchase Loans 2,660,800 2,333,218
Interest accrued but not due an borrowings Lo 425 25 828
Other liabilites 259152 858,719
Statutory Dues 166,886 191,078
Advances from Customers . " 4,472,069 4.336,126
B 8,361,327 7,844,969
NOTE 11 - SHORT TERM PROVISIONS
Pravision for Bonus & Ex-oratia _ 188,640 79,0603
Provision for Income Tax : @ /I 270,100 186,557

458,740 265,620

Far JALN i
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JAIN MARMO INDUSTRIERS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

NOTE 13- NON CURREMT INVESTMENTS

MNon trade

Investment in Corporale Bodies, quoted, Tully paid up
10000 equity shares of Siddharla Poly Sacks (o) Lid
of Bs 107 =ach fully paid up

Total unguoted Cost

TOTAL INVESTMENTS

MOTE 14 - LONG TERM LOAN AND ADVANCES
Unsccured, considercd Good

Ay Capital Advances

B} Security Deposils - Unsecured cansidared good

NOTE 15 - INVENTORIES

(hs taken wvaluved & certificd by the management)
M) Raw Material

B} Finished Goods

C) Stock-in-Trade

D} Consummables, Stares & Spares

NOTE 15.1 - PARTICULARS OF INVENTORY

Particulars
Finished Goods

Marbie Blocks "

Marble Slabs o ™
Total

Trading Goods

Marhle Slahs

Total

100,000 100,000
100.000 100,060
100,000 100,000
196,000 196,000
1,678,070 1,601,921
o Luv3070 1,797,921
__31.03.2013 31.03.2012
15,579,604 16,390,697
16,087,646 15,310,966
: 473,893
398,185 £18,147
32,065,435 32,993,703
31.03.2013 31.03.2012
182663 202026
15,304,983 15,108,940
16,087,646 15,310,966
0 473893
i 473,803

For JAls




JAIN MARMO INDUSTHIERS LIMITED

MOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

MOTE 16 - TRADE RECEIVABLES
Unsecured considered Good

A} Trade Receivables Outstanding for mdre than si morths 6,919,830 1,174,375
B Trade Roeceivablos [Olhoes) 10,441,109 6.850, 831
17,360,935 8,055,216
Mote 16.1 The above amount of Trade Recevabies includes Bs 15548054/~ from selated parties.
NOTE 17 - Cash & Bank Balances
A) Cash & Cash Equivalents
Cash in Hand 280,270 549 4723
Balances with Banks
< Currenl Aceourt 63,25 57,0499
B) Other Bank Balances { More TI!E;n 3 Months)
FOHS with Bank 1,500,000 -
1,844,024 606,567
NOTE 18 - SHORT TERM LOAN AND ADVANCES
UNSECURED, CONSIDERED GOOD
Balance with Related Parties 644,268 957,673
Advances Recoverable i Cash or King
Cenvat & [nput Tax Credit 202,002 372497
Advance Rayally 34,400 34,300
Advances To Vendors 592461 218,529
Advances For Others 245 -
TOS Recaivable B7.005 82,543
MAT Credit 287,117 186,557
. 1,848,398 1,852,008
NOTE 19- OTHER CURRENT ASSETS
Frepaid expensas 231,605 181,576
Subsidy receivable ¢ 1,500,000
Acorued Sawing charges R 1,935 1.935
233,540 1,683,511
MOTE 20 - REVENUE FROM OPERATIONS
Sale of Praducts
Marbla Blocks 11,243 815 2,598,806
Marble Stabs 51,751,432 44,180,282
Sale of Services >
Other Operating Revenue- Job Recelpts 678,344 Q02,271
Revenue from operations (qross) 63,673,591 47,681,359
LESS: EXCISE DUTY 583,298 763,966
Rewvenue from operations (Met) 63,090,293 46,917,353
NOTE 21 - OTHER [NCOME
Interest Incomea A g 102,675 77470
Met Exchange Rate Fluctuation ey e : 208490
Income tax refund e e :
Discount Received ' @ - 1,393
Quality Claim st - 812,170
Misc. Balances Written-Off 3 14,592 -
117,627 1,099,522




JAIN MARMO INDUSTRIERS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

MOTE 22 - COST OF RAW MATERIALS COMSUMED

Cpening Slock 16,390,697 8,564,856
Add: Purchases Less Returs 27,281,950 32,646,065
Less: Closing Stock™ 15,579,604 — 16,390,697
28,093,083 24,820,229
NOTE 22.1 - PARTICULARS OF RAW MATERIALS CONSUMED {Under Broad Heads)
MARBLE BLOCKS 28,003,083 24,820,224
Total 28,093,083 24,820,224
NOTE 23 - PURCHASE OF STOCK IN TRADE
Marble blocks, slabsand tles 10,803,275 3,636,509
10,803,275 3,636,509
NOTE 24 - CHANGES IN INVENTORIES OF FINISHED GOODS L WIp
Opening Stock
Finished Goods 15,310,966 i1,181,9149
Stock of Trading Goocls 473,893 171,013

Less : Closing Stack
_ Finished Goods

16,087,616
Stock of Trading Goods :

) 15,784,859 14,352,927

15,310,966
473,893

- 16,087,646 15,784,859

{Increse)/ Deccrease e __ (302787 {1,43 1,932)

MNOTE 25 - MANUFACTURING FXPENSES

Consumplion of Stares, Spares & Consummablos h,791,289 4,125,073
Power & Fuel Expenses 3,022,353 2,605,656

Gas & Brazing Fxpenses 102,872 16,431

Tarnk Cleaning Charges 213,100 168,530
Rovalty & Dead Renl Exp. . 90,900 81,141
Repaire & Mafmtanace

- Plant & Machineries [ Factory) 1,261,799 1,413,778
- Plant & Machineries { Ming) 56,852 63,794
= Building 46,547

Durmper running and Mainlainence o 145,159 446,058

TOTAI ... 10,684,324 9,037,008

NOTE 26 - EMPLOYEE BENEFITS EXPENSES

Waaes & Mlowances 571,192 286,815
Salary & Allowances ‘ : 1,212,000 648,500

Director's Salary ) F00,000 420,000
Stafl & Labour Welfare |, Bonus Fxpenses -. R 188,640 79,063
Gratuaty i VA 247 475 11,387
Contribution to PF, ESI ote, . ooty 109,535 70,047

3,029,242

1,515,812

e e ——— T T L L




JAIN MARMO INDUSTRIERS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

MNOTE 27 - FINAMCE COSTS
interest On Car Loan

Interest On Term Loan

[nterest On Unsecured Loan
Intarest On Working Capital Loan
[rtorest Diher

Interest On Income Tax
Processing fee i
Bank Charaes & Commission

MOTE 28 - OTHER EXPEMSES

A) ADMINISTRATIVE EXPENSES
Auditors's Remuneration & Expenses
Advertisement .

Baoks % Penadicals

BUSSINESS PROMOTION

Penally & Fine

Director's Travelling Expenses
Donation

Exchance Rate Diff,

Fees, Subscrintion & Membership
Impart Licence Fee

Insurance Expenses

Lease Renk

Leoal & Professional Expenses
Listing Fees

Pastage & Couripr

Office Rent

Pririting & Stationery

Ragistration & Filllng Fees

Rent, Ratos & Taxes

Sales Tax Demand

Telephone Expanses

Vehicle Exp - Runnina,Repairs & Mainlenance
Repair & Maintenance Othery
Service Tax Exponses

Misc. Balances Written-OFf

Website Desining Expenses

Misc., Exp,

B} SELLING & DISTRIBUTION EXPENSES
Discount on Sales
Packing Material

24,7049 50,632
1,205,255 962,574
116,852 107,200
2,030,405 1,305,545
1,702 14,393
LH, 2549 31,020
4,250 £ -
119,758 194,286

3,521,499 2,665,650

75000 60,000
41,300 13,000
£, 185
30,000 127,431
10,200 305
l,186,018 2,344 944

2,500 -

12,103 -
2,000 3.000
36,4900 17,560
131,658 136,554
814 2552
74,943 167,905
28,483 27,962
30 1,585
12,000 12,000
21,211 10,032
17 31,590
" 55,258 33,001

10,9454 & -
A00,830 247,531
rELOLF 1,221,379
75,590 81,999
6,284 64,283
E 3?.-14?
- 14,884

5500

2,814,889 4,555,160

18,550 -
18,550 "

e 2833,435 4,555,160




JAIN MARMO TNDUSTRIERS LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31.03.2013

MNOTE 29 - Value of Imported & Indigencous Material Consumed

31.03.2013 31.03.2012
%o of %o of
Amount ~ Consumplion  Amount  Consumption .
Faw Materials
Impaterd 21,582,134 75.82 19,716,369 74.44
Indinenous 5510050 2308 5103855 00 2056
Total 28,093,080 100.00__ 24820224 100
Stores, Spares & Consummables
Impaterd H, 304 I.&7
Indinenous __.5791,289 100.00 4056071 9833
Total : __.5, 791,289 _ 10000 _ 4323073 100 °
Capital Goaods
Impoterd - - 11,167,541 72.87
Indigenous - = e 4,158,136 _ 2743
Total - e 15,325,677 100

MNOTE 30 - Value of Tmports on CIF Basis in Respect of :

{A) Raw Materials 19,2044, 735 21,134,742
{ B Stores, Spares & Censummables a AR, 999
(C) Capital Goads a 11,167,541

Total | 19,204,735 32,371,282

MOTE 31 - Particulars of Payment To Auditors

Audit Fep ¥ 67416 50,562
Tax Audit Fee 1,854 16,854
MOTE 32 - Expenditure in Foreign Currency
Fereign Travelling 292,866 1,042,825
292866 1042825

NOTE 33 - Earnings Per Share
No. of Equty Shares (Waighted Avarage) 3,130,600 ) 3,130,600
Profit After Tax o /% _ 976672 558581

Earnings Per Share (Basic & Dilutive) o] @/ _—_ TJ

|44
=
o
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Jain Marmo Industries Limited
(2012-13)

Note:- 34 Related Party disclosure as required under AS-18 are qiven below

3

T

—

2
-

" Name of the Related Party Relatmnshlp

KEY
PERSON

MANAGEMENT

Shn Sanjay Jain
Shri Sidharth Jaimn

. RELATIVES OF KEY
| MANAGEMENT PERSON

Shri Sa m:lcep Jain

Smt. Neelu Jain

"~ ENTERPRISE OVER WHICH

KMP OR THEIR RELATIVE
EXERCISE CONTROL

{.‘J ‘

| 8.C. Jain & Bre Brotherb

Bhikshu Minerals Pyt Ltd

2 | Sidhartha Marbles & Gr. Pyt |

Ltd.

Perfect Marbles Pvt. Ltd |

@ .n.|

=1 li

Jain Marbles

Dmega stones

T}_megéﬁarmu Stones Pvt. |

Ltd.

Jain Marble Exports

10

Souverign Mine & Mmerdls-I

F L,

Tanisq Marble & Minerals
P.Ltd.

| Director's father is Propnetar of the firm flrrn

i Bmthr—-r of Director is Pmp

- Whiole Time Director

Director

Brother of Director

' Wife of Director's Brothe

Director of the company is Director in the
I (J(:?ITIDHH‘,-’
Director's father's brother is Directors in

the Company

company

Director's s Mather is Partner

company

| Father of Director's is Partner

Director’ Brother is Director in‘the |

company

| Director of the campany is Director




a)
[s.
‘Na.

Particulars

-

'2 | Purchase  of | NIL

| ‘ Raw Material &
Finishod

j Goods |

'3 | Freight paid | NIL

|4 | Diesel transfer | NIL

5 |Sales NIL

6 [Job  Work | NIL
Income f

7 Freight Income | NIL

8 |Flatsold | NIL

1| Remuneration | 700000 | 640000 |

T INIL

Other
IDfKMF’ Enterpris

Bs

NII
NIL 12840444
NIL 1407345
NIL 5351200
NIL | 19845189
NIL 463881
NI | 197621

| NIL

C. Balances outstanding at the end of the year

Debit
Credit

Rs. 16349670/ (Previous Year Rs ., 8550507/-)

Rs. 11664970/- (Previous Year Rs. 8129897/-)

Transactions with Related Parties during the year ended on 31.03.2013
2012-2013

| 2011-2012
KMP Relativ | Other |
e Enterprise |
KMP s
420000 540000 NIL
NIL NII 10047431
| | -
CNIL INIE T [671984
NIL|NIL 2850705
i NIL INIL | 13467509
NIL CNIL 491463
NL T UNIL T ogaars
CNIL NIl NI



Note 35  In line with the notification dated 3151 March, 2000 ssued by The Minstry of Corporate Affairs, amending
Accounting Standard AS11 <'Effacts of Changos in Foreign Frchange Rates', the Company has chosen to exercise the
option under paragraph 46 nserted in the standard by the notfication,  Accordingly, the company has adjusted the
foreign currency exchange differances an amounts osutstanding far acquisition of fixed assets, to the carrying cost of fixed
assets, :

Note 36 Debit & Credit Balancas appearing under Sundry Debtors, Advance Receivables In Cash or n Kindg |
Unsecured Loans, Sundry Creditors are subject to conflirmetio & recanciliation, Adjustmienl, of any, in these
accounts will be made as & when finally roconciled & confirmed, Trade Receivatlas & Trade Payables have been
taken at their Book Value after making racessary adjustment on account of fureign edichange fluctuation except
In cases of some old balances lying I account,

MOTE 37 - Conbingent Liabilibes & Cormmitmen's

MIL

NOTE 38 The Guvertsment of inga Fag o amigatad e Moo Smgii & Todum Enbirpriges Cemippengie Act” 2000
which came into force @l Ocloter 2, 9095, The Con Pty |3 rodquired tooie Sfy the Micro & Sniall Enterprises & pay
them interest on overdue beyond the specified period rrespective of the terms agreed with the enterprises. The Company
has initiated the process of identification of such supgpliers. In view of no. of suppliers & no receipt of critical Inputs &
response from several such potential partics, the liability of intorest cannot be reliable estimated nor can reguired
disclosure be made, Accounting in this regard will be carried out after process 15 complele and reliable estimate can be
made in this regard. Since the Company is regular in making payments to all suppliers, the management does not
anticirate any significant intorest lialbility,

MOTE 39- Previous year figures vave been rearranged | reqroueed where ever considenaed necessany
MOTE 40 - Figures are rounded off to the noarest rupce.

Faor A, Bafna & Co, For and an behal
Chartered fccountants Fair Jain Mar

(Sanjay Jain)
Director

Date: 03.09.2013

For JAIN MAR

DIRESTNR



