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NOTICE

NOTICE is hereby given th a t the  19th  Annual General M ee tin g  o f th e  M em bers  of
Inani M arb les  &  industries Ltd. w ill be held on M onday, 30th  Septem ber, 2013  at
0 3 .0 0  P.M. at Hotel Padmini, River View, N ear Sainik School, Chittorgarh, to
transact th e  fo llow ing business:

O RID INARY BUSINESS:

1. To receive, consider and adopt th e  A udited Balance Sheet o f th e  Com pany  
as at 31 M arch, 2013  and Profit &  Loss Account o f th e  Com pany fo r th e  year 
ended on th e  sam e date  to g e th er w ith  th e  Report o f th e  Auditors thereon  
and Report o f th e  Board o f Directors.

2. To declare dividend fo r th e  year ended 31st M arch , 2013 .

3. To appoint a D irector in place o f Shri Nand Lai Inani w ho  retires by rotation  
and being eligible, offers him self fo r reappo in tm ent.

4. To appoint a D irector in place o f Shri Ravi Birla w ho retires by rotation and 
being eligible, offers him self for reappo in tm ent.

5. To appoint A uditor and to  fix th e ir  rem uneration  and in this regard, to  
consider and, if thought fit, to  pass, w ith  or w ith o u t m odification(s), th e  
fo llow ing resolution as an O rd in ary  R e s o lu tio n :

"Resolved That M /s  Nyati M undra  &  Co. C hartered Accountants (Reg. No. 
008153C ) and M /s  Jagdish Rathi &  Associates, Chartered Accountants  
(Reg. No. 004623C ) be and are hereby appointed  as S tatu tory  Auditors o f 
the  Com pany to  hold office from  th e  conclusion o f this Annual General 
m eeting  i.e. 3 0 .09 .2 0 13  until th e  conclusion o f th e  next Annual General 
M eetin g  o f th e  Company, on such rem uneration  as shall be fixed by th e  
Board o f Directors o f th e  Company.

By Order o f the Board 
For: Inani Marbles & Industries Ltd.

Place : Chittorgarh Anil Jain
Date : 13th, August 2013 (Company Secretary)
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NOTES :
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE ON A POLL INSTEAD 
OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER. THE PROXY 
REPRESENTATION MUST BE REGISTERED AT THE REGISTERED OFFICE OF 
THE COMPANY NOT LESS THAN 48 HOURS BEFORE COMMENCEMENT OF THE 
MEETING.

2. The Register o f Member and Shares Transfer Books of the Company will remain close 
from 26th September, 2013 to 30th September, 2013 (Both Days inclusive).

3. Member seeking any further information about the accounts are requested to write to 
the Company at least 7 days before the date o f Annual General Meeting so as to enable 
the management to keep the information ready at the meeting.

4. Members are requested to kindly bring their copies of Annual Report to the Meeting.
5. The dividend warrants pertaining to earlier years issued by the company are not yet 

encashed by some of the members. Hence, those members who have not encashed 
the dividend warrants may please get the same revalidated by the company and 
encash them at the earliest to avoid inconvenience at a later date.

6. Members holding shares in physical form are requested to notify immediately the 
change, if any, in their registered address. The members holding shares in demat mode 
may contact their Depository Participant for change in their registered address.

7. The equity shares of the company are available for dematerialization, as the company 
has entered into agreement with National Securities Depository Limited (NSDL) and 
Central Depository Services (India) Limited (CDSL). Those shareholders who wish to 
hold shares in electronic form may approach their Depository Participant. The ISIN No. 
of the Equity Shares is INE635D01019.

8. Appointment/Re-appointment of D irectors;
The brief particulars of directors of the company, retiring by rotation, proposed to be re­
appointed and directors who are newly appointed at the ensuing annual general 
meeting are as under;

Age Qualification Date of 
Appointment

Other
Directorship

Shri Nand Lal Inani 79 years Matriculate 30.09.2013 -
Shri Ravi Birla 39 years B.A.&M.A 30.09.2013 —

* Excludes directorship held in Pvt. Ltd. Companies.

By Order o f the Board 
For: Inani Marbles & Industries Ltd.

Place ; Chittorgarh 
Date : 13th, August 2013

Anil Jain 
(Company Secretary)



DIRECTORS' REPORT
To the M em bers,
Your Directors have pleasure in presenting their 
the Financial Year ended 31st March 2013. 
FINANCIALRESULTS:

19th  A nnual Report and the  Audited Accounts for

(Rupees in lacs)
2012-2013 2011-2012

Sales &  Income from  operations 7733.81 5135.93
Profit from  operations 1611.13 861.29
O ther Income 113.44 107.08
Profit before Interest, Dep. &Taxes 1724.57 968.37
Interest 288.75 239.71
Depreciation 302.20 280.98
Profit Before Tax 1133.62 447.68
Provision forTaxation 325.83 131.23
Provision for Deferred Tax 86.39 11.16
Profit A fter Tax 721.40 305.29
Balance of Profit brought forward 1817.50 1562.26
Balance Available For Appropriations 2489.47 1817.50
Proposed Dividend on Equity Shares 32.53 32.53
Corporate Tax on Dividend Distribution 5.28 4.90
AmountTransferred to General Reserve 12.00 12.00
Baiance carried forward to Balance Sheet 2439.67 1768.07

DIVIDEND&TRANSFERTOGENERAL RESERVE
Your directors have recom m ended a dividend of Rs. 1 .0 0 /- per equity share (Previous year Rs. 1 .00 /- 
per equity share) which am ounts to  Rs. 32.53  Lacs i.e. 10% o f the  paid-up capital for the  year ended  
31st M arch, 2013, Subject to  approval o f the  shareholders at the  ensuing Annual General M eeting  of 
the  Company. The total outflow  due to dividend paym ent for the  current year will be Rs. 37 .81  Lacs 
which includes dividend distribution tax of Rs. 5 .28 Lacs.
Your directors propose to  transfer the  am ount o f Rs. 12.00 Lacs (Previous year 12.00  Lacs) to  the  
General Reserve, having regard to  the  requirem ents of Section 205 (2A) of the  Companies Act, 1956  
and w ith reference to  the  Companies (Transfer of profits to Reserve) Rules, 1975.

OPERATIONS &  FUTURE OUT LOOK
Total Turnover of the company has increased by 50.58  % and profit before Tax Increased by 153.22%  
due to b etter capacity utilization &  increased dem and in international m arket.

DEPOSITS
The Company has not accepted any deposits from  the Public during the year under review.



FINANCE
The Company has taken Loan of Rs.137.95 Lacs from  ICICI Bank Ltd, Rs 91 ,80  Lacs from  HDFC Bank 
Ltd, Rs.1 50 .44  Lacs from  Tata Capital Ltd . during the  year. Company is regular in paym ent of 
Installm ent and Interest on Loan Taken earlier from  State bank of Bikaner &  Ja ip ur, HDFC Bank Ltd 
,Tata Capital Ltd and ICICI Bank Ltd.

DIRECTORS
In accordance w ith the provisions o f the  Companies Act, 1956 and the Articles o f Association of the 
Company, Shri Nand Lal Inani and Shri Ravi Birla retire by rotation, being eligible and have offered 
themselves for re-appointm ent.

DIRECTORS'RESPONSIBILITY STATEMENT
In accordance w ith the provisions of Section 217(2AA) of the  Companies A ct, 1956 in relation to 
financial statem ents for the year under review, the Directors State th a t ;

a) the annual accounts have been prepared by following the applicable accounting standards 
together w ith properexp lanation relating to  m aterial departures, if any;

b) the Directors had selected such accounting policies and applied them  consistently and made 
judgm ents and estimates th a t are reasonable and prudent so as to give a true  and fair view  
of th e  state of affairs of th e  Company at the  end of the  financial year 2012-13  and of the  
profit and loss o ftheC om pany for that period;

c) th e  Directors took proper and sufficient care for th e  m aintenance of proper 
and adequate accounting records in accordance w ith th e  provisions o f this Act for 
safeguarding the  assets o f the  Company and for preventing and detecting fraud andother  
irregularities;

d) th e  annual accounts are prepared on a going concern basis

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION. RESARCH AND DEVIOPMENT AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO
The inform ation pursuant to  Section 217 (1) (e) of the  Companies Act, 1956 read w ith the  Companies 
(Disclosure o f Particulars in the  report of the Board of Director) Rules, 1988 regarding Conservation 
of Energy, Technology Absorption, Research &. Developm ent and Foreign Exchange earning & outgo 
are given in Annexure-A which forms part o f Directors' Report.

PARTICULARS OF EMPLOYEES
There w ere no em ployees covered under Section 217 (2A) o fth e  Companies Act, 1956, read w ith the 
Companies (Particulars o f Employees) Rules, 1975 as am ended. Hence no particulars are given 
herew ith .

CORPORATE GOVERNANCE
The M anagem ent Discussion and Analysis, Report on Corporate Governance along w ith the  
Compliance Certificate o f the  auditors as required under the Listing A greem ent are annexed and 
form ing part of this report.
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DEPOSITORY SYSTEM
As the  m em bers are aware, your Company's shares are tradable compulsorily in electronic form  and 
your Company has established connectivity w ith both the Depositories i.e. National Securities 
Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). In view  of the  
num erous advantage offered by the Depository System, m em bers are requested to  avail the facility 
of Dem aterialization of the Company's shares on e ither o f the  Depositories as aforesaid.

AUDITORS
M /s  Nyati M undra & Co., Chartered Accountants and M /s  Jagdish Rathi &  Associates, Chartered 
Accountants, the  jo in t Statutory A u d ito rso fth e  Company hold office until the conclusion of the  
ensuing Annual General M eeting  and are recom m ended for re-appointm ent. The company has 
received a Certificate from  them  th at th e ir re-appointm ent, if m ade, would be w ithin the  prescribed 
limits under section 224 (IB ) o f the  Companies Act, 1956.

AUDITORS' REPORT
The Notes to  the Accounts referred to in the  Auditors' Report are self explanatory and therefore, do 
not call for any fu rther explanation under section 217(3) of the  Companies A ct,1956.

ACKNOWLEDGMENT
Your Directors would like to place on record th e ir appreciation for co-operation and support 
extended by State Bank o f Bikaner &  Jaipur, HDFC bank Ltd, Tata capital Ltd and Share holders. They 
also record th e ir appreciation of the  devoted services rendered by Staff m em bers and W orkm an of 
the company.

Forand on behalf of the Board

Place: Chittorgarh Capt. S.K.Inani Nand Lai Inani
Date ; 30 .05 .2013  (M anaging Director) (Chairman)



ANNEXURE- A TO DIRECTORS’ REPORT 
COMPANIES {DISCLOSURE OF PARTICULARS IN THE REPORT OF 

BOARD OF DIRECTORS) RULES, 1988 
FORM - B

Sr. No. Particulars A ction taken
1. Research &  D e v e lo p m e n t (R & D )
A. Specific areas in w hich R&D P roduct im p ro v e m e n t.a n d  cost contro lling

carried o u t by th e  com pany
i B. B enefits  d erived  as a result o f th e Enhanced capacity and im p ro ved  p erfo rm an ce  o f th e

abo ve  R&D pro duction  capacity
C. Future  plan o f action Cost e ffec tive  pro duction  and prod uct d ev e lo p m en t
D. E xp end itu re  on R &D

a) Capital Nil
b) Recurring Nil
c) Total Nil
d) Total R&D ex p en d itu re  as a 

p ercen tage  o f to ta l tu rn o v e r
Nil

2. Technology abso rp tion , ad a p ta tio n  
and innovation

A. Efforts, in brie f, m ad e  to w ard s  
tech n o lo g y  ab sorp tio n , ad a p ta tio n  
and innovation

N.A .

B. B enefits  d erived  as a resu lt o f th e  
abo ve  efforts

N.A.

C. In case o f  im p o rte d  techn o log y  
(im p o rte d  d uring  th e  last 5 years 
reckoned fro m  th e  beg inning o f 
th e  fin a n c ia l y e a r), fo llo w in g  
in fo rm atio n  m ay be fu rn ished:
a) Technology im p o rted N.A.
b) ye ar o f im p o rt N.A.

■
c) Has techn o logy  been  fu lly  

absorbed?
N.A.

d) If n o t fu lly  ab so rb ed , areas  
w h e re  th is  n o t taken  place, 
reasons th e re fo re  and fu tu re  
plans o f action

N.A.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

Fore ign  E xchange In flo w : 
Exports on FOB basis 
Total

Rs. 476807351 
Rs. 476807351

Fore ign  E xchange O u tg o : 
On Foreign Travel 
Fair & Exhibition 
Purchase o f Raw Materials 
Purchase of Stores & Spares 
Purchase of Machinery 
Total

Rs. 324288 
Rs. 1612853 
R s.50578024 
Rs. 28002442 
R s .16229389 

96746996



CERTIFICATE FROM AUDITORS REGARDING COMPLIANCE OF CONDITIONS OF 
CORPORATE GOVERNANCE AS PER LISTING AGREEMENT

To the M em bers of
Inani M arbles & Industries Ltd.

W e have exam ined the  compliance of conditions o f Corporate Governance by Inani Marbles &  
Industries Limited, for the  year ended on 31st March, 2013 as stipulated in Clause 49 of the  Listing 
Agreem ent o f the  said Company w ith  Stock Exchanges.

The com pliance of conditions o f Corporate Governance is the  responsibility of the  M anagem ent. Our 
exam ination was lim ited to  procedures and im plem entation there of, adopted by the  company for 
ensuring the  compiiance o f the  conditions o f the Corporate G overnance. It is neither an audit nor an 
expression o f opinion on the  financial statem ents of the Company.

In our opinion and to the best of our inform ation and according to  the explanations given to us, we 
certify that the Company has complied w ith the conditions of Corporate Governance as stipulated in 
the above m entioned Listing Agreem ent.

W e state th a t no investor grievance is pending for a period exceeding one m onth against the  
com pany as per the records m aintained by the  Shareholders/Investors Grievance Com m ittee.

W e further state th a t such com pliance is neither an assurance as to the  fu ture  viability of the  
Company nor the  efficiency or effectiveness w ith which the  m anagem ent has conducted the affairs 
of the  Company.

For: Nyati M undra & Company For: Jagdish Rathi &  Associates
Chartered Accountants Chartered Accountants
(Reg.No. 008153C) (Reg.No. 004623C)

CA R.. K. Nyati CA Jagdish Rathi
Partner Proprietor

M .N .070692  M .N .039303

Place: Chittorgarh 
Date; 30 .05 .2013



CORPORATE GOVERNANCE REPORT

1. C om pany’s Philosophy on Corporate Governance
The Company is com m itted to good Corporate Governance. The Company’s policies and 
practices are aim ed at efficient conduct o f business and effectively m eeting its obligations for 
the  interest o f shareholders, creditors, customers, em ployees and otherstakeholders.

2. Board o f Directors:
The board of director alongwith its com m ittees provide leadership and guidance to  the  
com pany m anagem ent and directs, supervises and controls the  perform ance of the company. 
The present strength o f the  Board of Directors of the  Company is seven out of which Five are 
non-executive including the Chairman and tw o  independent non-executive directors. The  
M anaging director &  Joint Managing D irector are continued under the category of Prom oter 
Executive Directors. All directors except the  Executive D irector are liable to  retire by rotation. 
None o f the  directors on the board is a m em ber o f m ore than 10 Com m ittees and Chairman of 
m ore than 5 Com m ittees across all companies in which they are directors.

The Composition of the  Board of Directors and th e ir attendance at the  m eetings during the year 
and the  num ber o f o ther Directorships, C om m ittee  m em berships and C om m ittee  
Chairmanships are as fo llo w s:

SI

N
0.

N a m e T itle C a teg o ry N o .o f
M e e tin g s

N o .o f o th e r  D irec to rsh ip s  
an d  C o m m itte e  

m e m b e rs h ip  s /c h a irm a n s h ip  
s

Hel
d

A tte n d
ed

D irec t
o r -

ships
*

C o m m itte
e

M e m b e rh
ips

C o m m it
te e

C hairm
a n -

ships

1. Shri N an d  
Lai .In an i

C h a irm an N o n -
E xecutive

7 6 - - --

2. C ap t 
Suresh  
K u m ar Inan i

M a n a g in g
D ire c to r

P ro m o te r  - 
Executive

7 5

3. Shri D inesh  
K u m ar Inan i

Jo in t M a n a g in g  
D ire c to r

P ro m o te r  - 
Executive

7 5 1 “ --

4 . Shri Rajesh
.K u m a r
Inan i

D ire c to r N o n -
E xecutive

7 4

■ ■■ ■

5. Shri H arish  
K um ar Inan i

D ire c to r N o n -
E xecutive

7 6 1 -- -

6. Shri P rem
N araya n .
S h arm a

In d e p e n d e n t
D ire c to r

N o n -
E xecutive

7 5

"

7. Shri Ravi 
Birla

In d e p e n d e n t
D ire c to r

N o n -
E xecutive

7 3 "

"Excludes Directorships held in Private Limited Companies.



The meetings of the  Board of Directors during the financial year 2012-2013 w ere held on 16th  
April,2012, 30th M ay,2012, 13th August,2012, 25th August,2012, 25th Sept,2012, 10th Nov,2012  
and 14th Feb, 2013.

The gap betw een any tw o  m eetings did not exceed four m onth. The Previous Annual General 
M eeting o f th e  Company was held on 29th Septem ber, 2012 and was attended by ail the board of 
director o fth e  Company. Agenda papers containing all necessary in fo rm ation / docum ents are made  
available to the  board in advance to  enable the board to discharge its responsibilities effectively and 
take inform ed decision.

3. A udit Com m ittee

The Audit Com m ittee comprised o f Shri Prem Narayan Sharma, Shri Nand Lal Inani, Shri Harish 
Kumar Inani and Shri Rajesh Kumar Inani, all o f above Directors are non-executive directors and Prem  
Narayan Sharma, an independent director and chairman o fth e  com m ittee.

The Audit Com m ittee is functioning w ithin the  broad term s of reference laid down in Listing 
Agreements w ith  Stock Exchanges and the  Companies Act, 1956 w ith the  guidance and supervision 
o fth e  C om m ittee, the  internal audit function and internal control systems w ithin the  Company have 
fu rther strengthened.

During the financial year, four meetings o f the Audit Com m ittee w ere held on 24th M ay,2 0 1 2 ,10th  
August, 2 0 1 2 ,08th  Nov,2012, and 07th  Feb, 2013. Attendances o f each m em ber of Audit com m ittee, 
in m eeting held durin g th eyeara re  as u n d e r:

N a m e  o f  D irec to r No. o f  M e e tin g  a tte n d e d  1

Shri N and  Lal Inani 3

Shri Rajesh K um ar Inani 3

Shri H arish K um ar Inani 3

Shri P rem  N arayan  S harm a 4

The statutory auditors of the company w ere invited to  attend the  Audit Com m ittee Meetings,

4 . Rem uneration C om m ittee
The rem uneration Com m ittee reviews and makes recom m endations on annual salaries, 
perform ance linked incentive perquisites and o ther em ploym ent conditions of Executive directors. 
Rem uneration Com m ittee comprising o f Shri P.N. Sharma, Shri Ravi Birla and Shri H.K.Inani is 
functioning in the  company under the  Chairmanship o f Shri P.N.Sharma.
The details of rem uneration paid to  Executive Directors during the Financial Year 2012-13  are as 
under (excluding Company's contribution tow ards P.F.)

S.No. N a m e  o f D irec to r Particulars A m o u n t Rs

1. C apt. S. K, Inani S alary  &  M a n a g e ria l C om m ission 3 3 7 0 0 0 0

2. D inesh K u m ar Inani Salary &  M a n a g e ria l C om m ission 1 5 6 0 0 0 0

The Company doesn't pay any rem uneration to  its Non - Executive Directors except sitting fee for 
attending the meetings o fth e  Board. The com pany pays sitting fee to its non executive directors of 
Rs. 4000  for attending each m eeting of the Board of Directors. The details of sitting fee paid during 
the financial year 2012-13  are as fo llo w s:

..........................     09 -



5. M an ag em en t
a) The M anagem ent Discussion and Analysis Report is form ing part o f the Directors Report.
b) M ateria l related party transactions : During the  financial year 2012-2013, there were no 

transactions o f m aterial nature w ith  its prom oters, the directors or the m anagem ent, their 
subsidiaries or relatives ,etc., which m ay have potential conflict w ith the  interests o f the 
Company at large.

6. S harehold ers '/ Investors' G rievance C om m ittee
Shareholders/investors Grievance C om m ittee of th e  Company perform s its functions actively 
throughout the year. Shareholders/ Investors Grievances, if received, are redressed on priority  
basis and the  C om m ittee m onitors investor com plaints in the areas of transfer of shares, non­
receipt of annual reports and declared dividends, etc to  the satisfaction of the concerned 
shareholder/investor.

The meetings o f the  com m ittee are chaired by Shri Harish Kumar Inani w ith Capt. S. K. Inani, 
M anaging Director and Shri Prem Narayan Sharma, D irector are m em bers o f the  Com m ittee. 
The m eetings o f the  C om m ittee w ere held at periodic intervals during the  year under review. 

The Company has received 12 complain during the  financial year 2012-2013 from  the  
shareholders which w ere resolved well w ith in  stipulated tim e.

7. G eneral Body M eetin gs
The last th ree  Annual General M eetings (AG M ) w ere  held as per details given b e lo w ;

Date of AGM Relevant 
Financial Year

Venue /Location Where Held Time of Meeting

30'" Sept., 2010 2009-2010 Hotel Padmini, Near Sainik 
School Chittorgarh (Raj.)

03.00 P.M.

30'" Sept., 2011 2010-2011 Hotel Padmini, Near Sainik 
School Chittorgarh (Raj.)

03.00 P.M.

29'" Sept., 2012 2011-2012 Hotel Padmini, Near Sainik 
School Chittorgarh (Raj.)

03.00 P.M.

No Special Resolution was put through Postal Ballot in the  last AGM  nor is any proposed for this year.

8. Compliances
The Company has been complying w ith all the  requirem ents and there w ere no penalties, strictures 
imposed on the  Company by stock Exchanges or SEBI or any statutory authority, on any m atter 
related to  capital markets during the last three years.
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9. Means of Communication
The Financial results o f th e  company are published in at least one prom inent national and one 
regional newspaper and also displayed on Company's website at www.inanim arbles.com

10. Auditor Certificate on Corporate Governance
The Company has obtained the certificate from  the  Auditors o f the  Company regarding 
compliance w ith the provisions relating to  corporate governance as laid down in clause 49 of 
the  Listing Agreem ent w ith  the stock exchanges. This report is annexed to  the  Directors' Report 
for the F.Y 2012-2013 . This certificate will be sent to  the stock exchanges, along w ith the  annual 
report to be filed by the  Company,

SHAREHOLDERS' INFORMATION
1. Annual General M eeting

—  Date and Time
—  Venue

2. Financial Calendar 
Financial Year
Quarterly Financial Reporting

M onday, Sept. 30th , 2013 at 3 .00  P.M.
Hotel Padmini, River view, NearSainikSchool 
Chittorgarh (Raj)

A p ril-M arch
W ith in  4S Days from  the  end of each quarter 
except for fourth q uarter w here annual audited  
results are published w ithin 60  Days.

3. Dates of Book Closure 26 .09 .2013  to  30 .09 .2013

4. Dividend Payment Date W ith  in 30  days from  the  date o f AGM .

5. Listing of Share on Stock Exchange :-
1) The Bombay Stock Exchange Ltd., PhirozeJeejeebhoyTow ers,M um bai-400001
2) Jaipur Stock Exchange Limited, Stock Exchange Building, Jaipur-302017 and also on Indore, 

Ahm edabad and Rajkot Stock Exchanges. W ith  very thin trading o f company's shares on 
these four stock exchanges, it is proposed to de-list the shares of the company on these 
four stock exchanges keepingthe listing only on BombayStock Exchange.

6 . Stock Exchange, M um bai 
ISIN

S31129
INE63SD01019

7. Stock Market Data
M arket price data of the  company's equity shares in Bombay Stock Exchange for the  period 
from  April 2012 to  M arch 2013 is as below ;-

http://www.inanimarbles.com


Month
BSE Price

High Low
April, 2012 264.95 159.00
May, 2012 244.00 147.70
June, 2012 209.80 167.55
July, 2012 237.85 183.05
August, 2012 396.00 200.00
September, 2012 527.30 375.05
October, 2012 579.50 448.75
November, 2012 1 630.35 453.50
December, 2012 630.00 418.10
January, 2013 502.10 377.35
February, 2013 510.70 342.10
March, 2013 430.00 275.00

8. Registrar and Transfer Agents
The Company has appointed M /s  Ankit Consutancy Pvt. Ltd. as its Share transfer Agent.The 
Shareholders may contact the  Share Transfer Agent for m atters related to  Share Transfers etc. at 
the  follow ing address:
Ankit Consultancy Pvt. Ltd.
Plot No. 60, Electronic Complex 
Paradeshipura,
Indore (M .P )-4S 2 010  
Tel; 0731 -3198601 , 3198602  
Fax No. 0731 -4065798  
Email: ankit_4321@ yahoo.com

9. ShareTransfersystem:-
The m atters related to Share Transfer and transmissions etc. are attended by the Share Transfer 

Agent M /s  Ankit Consultancy Pvt. Ltd. Indore as per address m entioned above. Share transfers are 
registered and returned w ithin 30 days from  the  date o f receipt, if the  docum ents are in order in all 
respects.

10. Distribution of Shareholding as on 31st March, 2013.
No. of Equity 

Share held of Rs 
10/- each.

No. of Share 
Holders

% of Share
Holders

Share Amount in
(Bs.)

% of Share 
Holding

UPTO -  1000 769 67.34 484770 1.49

1001 -  2000 84 7.36 148950 0.46

2001 -  3000 35 3.06 93700 0.29

3001 -  4000 25 2.28 95330 0.29

4001-5000 33 2.89 160980 0.49

5001 -10000 46 4.03 339120 1.04

10001 -  20000 35 3.06 497030 1.53

20001 -  30000  ̂ 23 2.01 578190 1.78

3QQ01-40000 4 0.35 147650 0.45

40001 -  50000 23 2.01 1114530 3.43

50001 -100000 25 2.19 1710540 5.26

100000-ABOVE 39 3.42 27154210 83.49

1142 100.00 32525000 100.00

mailto:ankit_4321@yahoo.com


Category N o .o f  Share Held Percentage o f 
Shareholding

A. Promoters Holding

P rom oters
1. Indian P ro m o te rs :
2. Foreign P ro m o te rs :

1948650 59.91

Persons acting in concert

Sub Total 1948650 S9.91
B. Non-Promoters Holding

In s titu tio n a l Investors

1. M u tu a l Funds and UTI

2. Banks, Financial In s titu tio n s  Insurance Companies 
(C entra l/S ta te  Govt. In s titu tio n s , N on-G overnm ent 
In s titu tio n s)

82400 2.54

3. FIs

Sub Total 82400 2.54
Others

1. P rivate C orporate Bodies 272910 8.39

2. Indian Public 941217 28.94

3. NRIs/OCBs 14 0.00

4. Any o th e r (please specify) 7309 0.22

Sub Total 1221450 37.55
Grand Total 3252500 100.000

11. Dematerialization o f Share and liquidity
3000475 shares were dematerialized till 31.03.2013, which is 92.25% of the total paid 
up Equity Share Capital o f the Company. Trading in shares of the Company is permitted 
in dematerialized form only.

As stipulated by SEBI, a qualified practicing Company Secretary carries out Secretarial 
Audit to reconcile the total admitted capital with National Securities Depository Limited 
(NSDL) and Central Depository Services (India) Limited (CDSL) and the total issued 
and listed capital. The audit is carried out every quarter and the report thereon is 
submitted to the Stock Exchanges where the Company's shares are listed. The audit 
confirms that the total Listed and Paid-up Capital is in agreement with the aggregate of 
the total number of shares in dematerialized form (held with NSDL and CDSL) and total 
number of shares in physical form.

12. Outstanding GDRs/ADRs/ Warrants or any Convertible instruments, conversion date 
and likely impact on Equity.

The Company has not issued any GDRs/ ADRs/ warrants or any convertible 
instruments.



13. P lan ts  Mines Locations:

i.) Factory : F-17&58, RIICO Industrial Area, Chittorgarh (Raj.).

EOU UNIT

Araji No. 1312, Mataji Ki Pandoli 

Tehsil & District, Chittorgarh.

ii.) Mines : Post-Paloda,Teh.Gadhi, Dist. Banswara.

: Post- Masaron Ki Obri, Teh. Kherwada,

Dist. Udaipur.

: P os t-Ja le ra , Tehsil. Bijoliya, Dist Bhilwara

14. Address for Correspondence:-
Investor correspondence should be addressed to:

I Share transfer Agent"

Ankit Consultancy Pvt. Ltd 

Plot No. 60, Electronic Complex 

Paradeshipura,

Indore (M.P)-452 010

Tel: 0731-3198601,3198602

Fax No. 0731-4065798

Email: ankit_4321@yahoo.com

I n case of need, share holders may also contact -

Managing Director,

Inani Marbles & Industries Ltd.,

F-17&58, RIICO Industrial Area,

Chittorgarh (Raj.).

Tel. N o .: 01472-256711/256712 

FaxN o.: 01472-256717 

E-Mail: inani@sancharnet.in

mailto:ankit_4321@yahoo.com
mailto:inani@sancharnet.in


Management Discussions and analysis forming part of Directors' Report

The Management of Inani Marbles & Industries Limited is pleased to present the following 
Management Discussion and Analysis Report which contains a brief write-up on the industry 
structure, opportunities and concerns, performance of the company with respect to the 
operations other information. This chapter on Management Discussion and Analysis forms a 
part ofthe compliance report on Corporate Governance.

Indian Economy And Industry Overview
Recovering from the global meltdown effect o f last two years, India is now poised and set to 
be the second fastest growing economy in the Asia Pacific Region. The productivity growth 
rate of Indian economy is estimated to be around 8% and it is expected to sustain until 2020. 
Infrastructure integrated with real estate development has been the backbone of such 
sustained growth and continue to be the focal point for our economy. High per Capita income 
resulting in high per capita spending is directly related to the demand of our products and we 
foresee a bright future ahead.

Economic Overview (2012-13)
The overall GDP forecast for 2013-14 is estimated at 6.5%. Soaring CPI due to increase in 
food prices, has undermined consumer spending. RBI has resorted to monetary tightening in 
an effort to curb inflationary pressure on the economy. Due to improvement in the investment 
scenario and FDI expected in great volumes in the year 2013-14, it can be assured that India 
has escaped the global crisis and confidence has been gained in the economic prospects.

Industry Structure and Development
Real Estate sector and consumer confidence witnessed a complete turnaround with signs of 
economic stabilization and moderate growth in global economic performance in second and 
third quarter of 2012. Property markets in India began to exhibit signs of revival during this 
time with the return of liquidity in the real estate sector and firm prices in the recent months, 
cash flows of realty players improved resulting in renewed construction of stalled projects 
and a few new launches as well. Clearly we believe that we are entering and exciting new 
phase of development. We are fully geared to take advantage of the buoyant real estate 
demand which will generate a huge demand forthe company's products.

Emerging out of the world economic crisis with only minor bruises, the industry is poised to 
enter a growth phase and is on the threshold of a major transformation. In terms of demand, 
Marble, Granite, Tiles & Stones Industry is fortunately placed and this should spur its growth.



Financial And Operational Performance
The table below gives the Company's fine 
2011 - 12 . 

The Financial Results of the company for the year under review are summarized be low :

The table below gives the Company's financial performance for 2012-13 compared with 
2011 - 12 .

F in a n c ia l  R e s u lts F o r  t h e  Y e a r  
E n d e d  3 1  - 0 3 -  
2 0 1 3
(R s . In  L a c s )

F o r  t h e  Y e a r  
E n d e d  3 1  - 0 3 -  
2 0 1 2
(R s . In  L a c s )

1 In c o m e
R evenue fro m  o p e ra tio n s 7 7 3 3 .8 0 5135 .92
O th e r Incom e 113 .44 107.08

T o t a l 7 8 4 7 . 2 4 5 2 4 3 . 0 0
II E x o e n d i t u r e

C ost o f  Raw m a te r ia l co n su m e d 1359 .83 631 .51
Purchase o f  tra d e d  goods 1332 .27 1134 .13
Changes in in v e n to r ie s  o f 
fin is h e d  goods, w o rk  -in -p ro g re ss  
and  S tock -in -T rade

54 .03 (276 .25)

E m p loyees B e n e fit Expenses 291 .55 628 .27
F inance Cost 288 .75 239 .72
D e p re c ia tio n  and  a m o rtiz a tio n  
expense

302 .19 280 .98

M a n u fa c tu r in g  &  d ire c t expenses 2269 .33 1597 .53
O th e r  expenses 815 .67 559 .43

T o t a l 6 7 1 3 . 6 2 4 7 9 5 . 3 2
P r o f i t  f o r  t h e  y e a r  b e f o r e  t a x e s 1 1 3 3 . 6 2 4 4 7 . 6 8
T a x  e x p e n s e s :
C u rre n t Tax 325 .83 131.23
D e fe rre d  Tax (N e t) 86 .39 11.16
P rev ious  Years In co m e  Tax 0 0

i P r o f i t  f o r  t h e  Y e a r  a f t e r  t a x e s 7 2 1 . 4 0 3 0 5 . 2 9
A dd  : P ro fit b ro u g h t fo rw a rd 1768 .07 1512 .21
P r o f i t  a v a i l a b le  f o r  
a p p r o p r i a t i o n  :

2 4 8 9 . 4 7 1 8 1 7 . 5 0

P roposed  D iv id e n d 32 .52 32.52
C o rp o ra te  D iv id e n d  Tax 5.28 4 .90

T ra n s fe rre d  to  G enera l Reserve 12 .00 12.00
T o t a l 4 9 . 8 0 4 9 . 4 2

S u r p lu s  c a r r ie d  t o  b a la n c e  s h e e t 2 4 3 9 . 6 7 1 7 6 8 .0 8



Segm ent-w ise or product-w ise p erfo rm an ce :
The company m anufactures and deals in M arb le /G ran ites /S tone Blocks, Slabs. Tiles and allied 
products. The segm ent results and o ther detail o f M arbles and o ther segm ent are furnished in the  
Notes on Accounts.
O pportun ities
There are excellent opportunities in M arb le  & Granite industry due to  large scale investment in 
Infrastructure and construction activity. The constant grow th in construction sector has escalated 
the dem and for marbles and granites substantially both in dom estic and international markets. Your 
com pany has capabilities to  quickly adopt to  the  changing m arket condition and sustain the  
projected growth in sales and profits.
Business O utlook
The company is proactively responding to  the changing business environm ent and is confident of 
sustaining its m arket share by im proving com petitive positioning in the  m arket. The overall business 
outlook for the company is promising w ith im provem ent in overall econom ic environm ent. Efforts 
towards higher operational efficiencies shall continue. The company continues to exam ine the  
possibilities o f expansion and shall m ake the  necessary investments when attractive opportunities  
arise.
Threats and Risk M anag em ent
The nature o f company's business is such th a t various risks have to  be confronted w ith not only to 
successfully exist in the said business but even to  grow at a respectable pace. However, these risks 
are no different than the ones faced by the industry as a w hole. A comprehensive and integrated risk 
m anagem ent fram ew ork forms the  basis of all the  de-risking efforts of th e  company. Formal 
reporting and control mechanisms ensure tim ely inform ation availability and facilitate proactive risk 
m anagem ent. These mechanisms are designed to cascade down to the level o fth e  managers so that 
risks at the  transactional level are identified and steps are taken towards mitigation in a 
decentralized fashion.
In ternal Control Systems and th e ir  adequacy
The company strongly believes that Internal Control Systems are necessary for good Corporate 
Governance and that the  freedom  of m anagem ent should be im plem ented through the  fram ework  
of proper checks and balances.
The Company has in place an effective system of internal controls to ensure th a t all assets are 
properly safeguarded and protected and used optim ally and financial transactions are reported  
accurately. The Audit com m ittee and the Board of Directors review  the adequacy and the  
effectiveness o fth e  internal controls at periodic intervals. For better governance the company is in 
the process o f introducing internal audit system.
H um an Resources
The Company considers the  quality o f its human resources to  be its most im portant asset and places 
great emphasis on training and developm ent of em ployees at all levels. Communication exercises 
are treated  as continues process to  keep the employees inform ed o fth e  challenges being faced by 
the Company and also m otivate them  to  take up higher responsibilities, in tune w ith the  
requirem ents o fth e  Company.
In order to  sustain th e  com petitive edge, th e  Company has been taking various initiatives for 
im proving the  human resources strength and creating a conducive work atm osphere.
C autionary S tatem en t
Statem ents in this m anagem ent discussion and Analysis describing the  Company's objectives, 
projections, estimates and expectations may be 'forward looking statem ents' w ithin the  meaning of 
applicable laws and regulations. Actual results m ay differ substantially or m aterially from  those 
expressed or im plied. Im portant developm ents th a t could affect the  Company's operations include a 
dow ntrend in the  industry - global or dom estic or both, significant changes in political and economic 
environm ent in India, applicable statues, litigations, labour relations and interest costs.



CEO CERTIFICATE

I hereby certify to  the  M em bers o f INANI MARBLES&INDUSTRIES L IM ITEDthat
a. I have reviewed financial statem ents and the  cash flow  statem ent for the  year ended on

31 .03 .2013  and th a t to  the  best of my knowledge and belief.
i) these statem ents do not contain any m aterially untrue statem ent or om it any m aterial fact 

or contain statem ent that m ight be misleading.
ii) these statem ents together present a true and fair v iew  o f the Company’s affairs and are in 

com pliance w ith existing accounting standards, applicable laws and regulations.
b. There are, to the best of my knowledge and belief, no transactions entered into by the  

Company during the year which are fraudulent, illegal or violative of the  Company's code of 
conduct.

c. I accept responsibility for establishing and m aintaining internal controls for financial reporting  
and th a t I have evaluated the effectiveness o f the internal control systems of the  company 
pertaining to  financial reporting and I have disclosed to  the  auditors and the  Audit Com m ittee, 
deficiencies in the  design or operation o f such internal controls, if any, of which I am aware and 
the  steps I have taken or propose to  take to rectify these deficiencies.

d. I have indicated to  the  auditors:
i) significant changes in internal control over financial reporting during the  year;
ii) significant changes in accounting policies during the  year and th a t the  same have been 

disclosed in the  notes to  the  financial statem ents; and
Iii) instances o f significant fraud o f which I have becom e aware and the  involvem ent therein, if 

any, o f th e  m anagem ent or an em ployee having a significant role in the  company's internal 
control system over financial reporting.

For : Inani Marbles &  Industries Ltd.

Place: Chittorgarh Capt. S. K. Inani
Date: 30 .05 .2013  {M anaging Director)

A F F IR M A T IO N  R E G A R D IN G  C O M P L IA N C E  W IT H  TH E  C O D E  O F C O N D U C T

To,
The Board of Directors

The Company has adopted a Code o f Conduct for all the  Board m em bers and senior executives of the  
company, includingthe Managing Director,
I here by confirm  th a t all Board m em bers and Senior M anagem ent personnel have affirm ed  
com pliance w ith  the  Code of Conduct applicable to  them  in respect of th e  year ended 31st March, 
2013.

F o r : Inani M arb les  &  Industries Ltd.

Place: Chittorgarh Capt. S.K. Inani
Date: 30 ,05 .2013  M anaging Director



INDEPENDENT AUDITOR'S REPORT

To,
The M em bers of
M /S  INANI MARBLES & INDUSTRIES LIMITED  
Chittorgarh

Report on th e  Financial S ta tem en ts :
W e have audited the  accompanying financial statem ents o f M /S  Inani M arbles &  Industries Limited, 
which comprise the  Balance Sheet as at M arch 31, 2013, the  Statem ent o f Profit & Loss for the year 
the ended and a sum m ary of significant accounting policies and o ther explanatory inform ation.

M anag em ent's  Responsibility fo r th e  Financial S tatem ents:
The company M anagem ent is responsible for the preparation o f these financial statements th a t give 
a true and fair view  of the financial position and financial perform ance of the  com pany in accordance 
w ith the Accounting Standard referred to  in of section 211 (3C) of the Companies Act, 19S6.and 
accordance w ith  the accounting principles generally accepted in India. This responsibility includes 
the design, im plem entation and m aintenance of internal control relevant to  the preparation and 
presentation of the financial statem ents th a t give a true  and fair view  and are free from  m aterial 
m isstatem ent, w hether due to  fraud or error.

Auditor's Responsib ility:
Our responsibility is to  express an opinion on these financial statem ents based on our audit. We 
conducted our audit in accordance w ith  the Standards on Auditing issued by the  Institute of 
Chartered Accountants o f India. Those standards require th a t w e com ply w ith  ethical requirem ents  
and plan and perform  the  audit to  obtain reasonable assurance about w hether the financial 
statem ents are free from  m aterial m isstatem ent.

An audit involves perform ing procedures to  obtain audit evidence about the  am ount and disclosures 
in the  financial statem ents. The procedures selected depend on the  auditor's judgm ent, including 
the assessment of the risk o f m aterial m isstatem ent of the financial statem ents, w hether due to 
fraud or error. In m aking those risk assessment; the  auditor considers internal control relevant to the  
Company's preparation and fair presentation o f the  financial statem ents in order to design audit 
procedure th a t are appropriate in the circumstances but not for the  purpose of expressing an the  
effectiveness of the  company's internal control. An audit also includes evaluating the  
appropriateness of accounting policies used and the  reasonableness of the accounting estimates 
m ade by m anagem ent, asw ell as evaluating the  overall presentation of the  financial statem ents.

W e believe that the  audit evidences w e have obtained is sufficient and appropriate to  provide a basis 
for o uraud it opinion.

O p in io n ;
In our opinion and to the  best of our inform ation and according to  explanations given to  us, the  
financial statem ents give the inform ation required by the  Companies Act, 19S6 in the  m anner so 
required and give a true  and fa ir view  in conform ity w ith  the  accounting principles generally 
accepted in India



(i) In th e  case of Balance Sheet o fth e  state of affairs o fth e  company as at M arch 3 1 ,2013 ; and
(ii) In the case o fth e  Profit & Loss A /c of the profit for the year ended on th a t date

R eport on O th er Legal and Regulatory R eq u irem en ts :
1. As required by the  Companies (Auditor's Report) Order, 2003 issued by the Central

Governm ent o f India in term s o f section 227 (4A) of the  Act, we give in the  annexure a
statem ent on m atters specified in o f paragraph 4 and 5 o fth e  order.

2. A s re q u ire d b y s e c tio n 2 2 7 (3 )o fth e A c t,w e re p o rtth a t:

(a) W e have obtained all the inform ation and explanations which to the best of our 
knowledge and belief w ere necessary fo rth e  purpose o f our audit.

(b) In our opinion proper books of account as required by Law have been kept by the company 
so fa r as appears from  our exam ination o f those books.

(c) The Balance sheet and Statem ent of Profit and Loss dealt w ith  by this report are in 
agreem ent w ith th e  books of Accounts.

(d) In our opinion, the  Balance sheet Statem ent of Profit and Loss and Cash Flow Statem ent 
com ply w ith the  Accounting Standards referred to in the  section 211 (3C) o f the  
Companies Act, 19S6.

(e) On the  basis o f w ritten  representation received from  the  directors as on M arch 31, 2013  
and taken on record by the Board of Director, none o f th e  directors is disqualified as on 
M arch 31, 2013 from  being appointed as a director in term s of section 274 (1) (g) of 
companies Act, 19S6.

For : Nyati M undra &  CO. For : Jagdish Rathi &  Associates
Chartered Accountants Chartered Accountants

(Reg.No. 0081S3C ) (Reg.No. 004523C )

CAR. K. NYATI C AJ.C . Rathi
(Partner) (Proprietor)

M .N .0 7 0 6 9 2  M .N .039303

Place : Chittorgarh  
Date : 30 .0S .2013



ANNEXURE TO THE AUDITORS' REPORT
Referred to in paragraph 3 o f our report of even date
1. (a) The Company has m aintained proper records showing full particulars including

quantitative details & situations of the fixed assets. The situation of the moveable assets 
. used in the  mining activity keeps on changing from  Mines sites depending upon 

requirem ents for a particular contract.
(b) A substantial portion o f th e  Fixed Assets have been physically verified by the m anagem ent 

during the year a n d in o u ro p in io n  the  frequency of verification is reasonable having regard to 
the  size o fth e  Company, the  nature o f its assets. According to  the inform ation given to us and 
to the best o f our knowledge, no m aterial discrepancies w ere noticed on such physical 
verification.

(c) The Company has not disposed o ff a substantial part o fth e  fixed assets during the  year.
2. (a) As explained to us the inventory has been physically verified during the  year by the

m anagem ent.
(b) In our opinion the procedures o f physical verification of inventories followed by the  

m anagem ent are reasonable and adequate in relation to  th e  size of th e  company and the  
nature o f its business.

(c) The Company is m aintaining proper records of inventory. No m aterial discrepancies noticed 
on physical verification b etw een the  physical stock and the  book records.

3. (a) The Company has not granted nor taken any loans, secured or unsecured to /fro m  companies,
firm  or o ther parties covered in the register m aintained under section 301  o fth e  Companies 
Act, 1956. Accordingly, sub clause (b), (c) and (d) are not applicable.

4. In our opinion and according to  the  inform ation and explanation given to  us, there are 
adequate interna! control procedures com m ensurate w ith  th e  size of th e  company and 
nature of its business w ith regard to purchase o f inventory, Fixed Assets and w ith regards to 
the sale of goods. During the course of our audit w e have not observed any continuing failure  
to  correct m ajor weaknesses in internal controls.

5. (a) According to the  inform ation and explanations given to us, we are of the opinion that the
transactions th a t need to be entered in to  the register m aintained under section 301 o f the  
Companies Act, 1956 have been so entered.

(b) In our opinion and according to  the inform ation and explanation given to  us such transactions 
m ade in pursuance of contracts or arrangem ents entered in registers m aintained under 
section 301 o fth e  Company Act, 1956 and exceeding value of Rs. 5 0 0 0 0 0 /-  during the year in 
respect of each party, have been m ade at prices which are reasonable having regard to the  
prevailing m arket prices at the  relevant tim e.

6 . The Company has not accepted any deposits from  the  public in term s o f Section 58A and
58AA o fth e  Act and the  rules fram ed there under.

7. In our opinion the com pany has an internal audit system com m ensurate w ith the  size
and nature o f its business.

8 . According to  the  inform ation and explanations given to  us, the  Company is in the  process of
preparing cost records in respect of its products for which the  m aintenance o f cost records
has been prescribed under clause (d) of sub-section 1 of section 209 o f the  Act pursuant to  
The Companies (Cost Accounting Records) Rules, 2011 notified by the  Central G overnm ent of 
India vide notification dated June 3 ,2011 .

9. (a) According to  the  record of th e  company is regular in depositing w ith  appropriate authorities
undisputed statutory dues including provident fund, investor education protection fund, 
em ployees state insurance, income tax, sales tax, w ealth tax, custom duty, excise duty, cess 
and other m ate ria l, statutory dues applicable to it.

(b) According to  the inform ation 8i explanation given to  us, no undisputed amounts payable 
in respect of income-tax, w ealth tax, sales tax, custom duty, excise duty and cess w ere in 
arrears, as at the last day o fth e fin a n c ia ly e a r fo ra p e r io d o f m ore than six month from  the  
date they became payable.

(c) As per records produced before us the  dues of Income Tax, Sales Tax, Customs Duty, W ealth  
Tax, Excise Duty and Cess which have not been deposited on account o f any dispute are stated 
hereunder:



10.

11.

12 .

13.

14.

15.

16.

17.

18.

19.

20.

21 .

Name of 
Statute

Income Tax

Entry Tax

Period to which 
amount relates

F.Y. 2002-03

F.Y. 2002-03

Forum Where dispute is 
pending

Income Tax Appellate 
Tribunal, Mumbai

Rajasthan High Court 
 Jodhpur_______

Amount 
(Rs. in 
Lacs)
8.89

2.57

The Company does not have any accum ulated losses and has not incurred any cash losses 
during the  financial year covered by our audit or in the  im m ediately preceding financial year.
In our opinion and according to  the  inform ation and explanations given to  us, the  company has 
not defaulted in repaym ent of dues to  a financial institution, bank or debenture holders.
The Company has not granted loans and advances on the  basis of securities by way of pledge of 
shares, debentures and o ther securities. There is no question o f m aintaining adequate records. 
In our opinion, the  company is not a chit fund or a nidhi /  m utual benefit fu n d / society. 
Therefore the provisions of clause 4(xiii) o f the  companies (Auditor's Report) Order, 2003 are 
not applicable to the  company.
In our opinion, the com pany is not dealing in or trading in shares, securities, debentures and 
other investm ent, accordingly, the provisions o f clause 4(xiv) o f the Companies (Auditor's 
Report) order 2003 are not applicable to the  company.
In our opinion the company has not given any guarantee for loans taken by others from  bank or 
financial institutions.
The Company has not taken any term  loans and hence, our requirem ent o f reporting regarding 
application o f term  loans in term s of Clause (xvi) o f the  order does not arise.
According to  the inform ation and explanation given to us and on an overall exam ination of the  
Balance Sheet of the  Company w e report th a t the no funds raised on short-term  basis have 
been used for long term  investm ent. No long-term  funds have been used to finance short-term  
assets except perm anent working capital.
According to  the  inform ation and explanation given to  us, the company has not made  
preferential a llo tm ent of shares to  parties and companies covered in the  register m aintained  
under section 301 o f the  Act.
According to  th e  inform ation and explanations given to  us, during the  period covered by our 
audit report, the  Company has not created any security in respect o f debentures issued.
The Company has not raised any m oney by way o f public issues during the  year; therefore there  
is no need for any disclosure required in clause 4(XX).
According to  the  inform ation and explanations given to  us, no fraud on or by the Company has 
been noticed or reported during the course o f our audit.

For : Nyati M undra &. CO. 
Chartered Accountants 

(Reg.No. 008153C)

F o r : Jagdish Rathi & Associates 
Chartered Accountants 

(Reg.No. 004623C)

CA R. K. NYATi 
(Partner) 

M .N . 070692

CA j. C. Rathi 
(Proprietor) 

M .N . 039303

Place : Chittorgarh  
Date : 30 .05 .2013



Balance Sheet as a t 31st M arch , 2013

P artic u la rs N o te  N o . As a t  
3 1  M a rc h , 2 0 1 3

As a t  
3 1  M a rc h , 2 0 1 2

A  E Q U IT Y  A N D  LIABILITIES
1 S h a re h o ld e rs ' fu n d s

(a ) S hare  cap ita l 3 3 2 5 2 5 0 0 0 3 2 5 2 5 0 0 0
(b ) R eserves an d  surplus 4 2 5 3 1 6 7 2 7 1 1 8 4 8 0 7 7 2 8

2 8 5 6 9 2 2 7 1 2 1 7 3 3 2 7 2 8

2 N o n -c u r re n t lia b ilitie s
(a ) L o n g -te rm  bo rro w in g s 5 6 0 7 6 0 6 6 3 6 3 0 6 9 0 3 0
(b ) D e ffe re d  ta x  lia b lities  (N e t) 6 0 2 6 1 6 1 (2 6 1 3 3 7 4 )
(c) O th e r  lo n g -te rm  liab ilities - -
(d ) L o n g -te rm  provisions - -

6 6 7 8 6 8 2 4 6 0 4 5 5 6 5 6
3  C u rre n t lia b ilitie s

(a ) S h o r t- te rm  bo rro w in g s 6 1 0 5 4 5 5 9 5 5 1 0 0 7 9 6 1 7 0
(b ) T rade payab les 7 7 7 6 9 4 3 8 0 7 0 6 3 1 2 2 9
(c) O th e r  c u rre n t liab ilities 8 1 0 0 2 9 4 4 8 0 1 0 4 0 0 8 2 2 9
(d ) S h o rt- te rm  provisions 9 2 5 6 5 1 5 9 8 1 6 6 5 5 2 1 9

3 0 9 0 9 6 4 1 3 2 9 2 0 9 0 8 4 7

TOTAL 6 6 1 5 7 5 5 0 8 5 6 9 8 7 9 2 3 1
B ASSETS

1 N o n -c u r re n t assets
(a ) Fixed assets

(i) Tan g ib le  assets 10 2 7 3 7 2 6 0 6 4 2 2 4 0 5 9 5 4 6
(ii) C ap ita l w o rk -in -p ro g re s s 9 9 4 2 1 1 8 7 8 5 1 4 9 5

(b ) N o n -c u rre n t in ves tm en ts 11 3 0 0 0 0 0 0 3 0 0 0 0 0 0
(c) L o n g -te rm  loans an d  advances 12 1 5 2 8 4 7 1 8 7 6 8 0 6 7 2
(d ) O th e r  n o n -c u rre n t assets 13 6 0 1 8 2 2 2 5 3 7 6 3 0 3

3 0 7 9 7 1 1 2 2 2 4 7 9 6 8 0 1 6
2 C u rre n t assets

(a ) C u rre n t in ves tm en ts - -

(b ) In ven to ries 14 1 4 6 9 8 6 0 8 6 1 3 6 7 3 4 3 1 5
(c) T rad e  rece ivab les 15 1 6 5 0 4 9 0 1 1 1 4 6 9 0 2 9 9 9
(d ) Cash and  cash e q u iva le n ts l i 3 9 7 1 5 8 9 5 4 6 3 5 6 4
(e ) S h o rt- te rm  loans an d  advances 17 3 7 5 9 7 7 0 0 3 2 8 1 0 3 3 7
(f) O th e r  c u rre n t assets - -

3 5 3 6 0 4 3 8 6 3 2 1 9 1 1 2 1 5

TOTAL 6 6 1 5 7 5 5 0 8 5 6 9 8 7 9 2 3 1

T h e  a c c o m p a n y in g  n o te s  a re  a n  in te g ra l p a r t o f  th e  fin a n c ia l s ta te m e n ts .

As p e r  o u r  re p o r t  o f  eve n  d a te  a tta c h e d
For; N y a ti M u n d ra  &  Co.
C h a rte red  A ccou ntants  
(Reg. N o . 0 0 8 1 5 3 C )

F o r : Jagdish R a th i &  Associa tes
C h a rte red  A ccou ntants  
(Reg. N O .0 0 4 6 2 3 C )

For a n d  o n  b e h a lf  o f  th e  B o ard  o f  D irec to rs

CA R .K .N y a ti  
P a rtn e r
(M .N . 0 7 0 6 9 2 )

P la c e ; C h itto rg arh  
D a t e : 3 0 .0 5 .2 0 1 3

CA Jagdish R a th i 
P ro p r ie te r
(M .N . 0 3 9 3 0 3 }

C a p t. S .K .In a n i  
M a n a g in g  D ire c to r

H .K .In an i
D ire c to r

A n il Jain  
C o m p a n y  S ec re ta ry

(M .N . A 2 2 4 5 4 )



S tatem ent o f Profit and Loss for the  year ended 31st M arch, 2013
P articu lars N o te  N o . Year Ended  

3 1  M a rc h , 2 0 1 3

Year Ended  

3 1  M a rc h , 2 0 1 2

1 R e v e n u e  f r o m  o p e ra t io n s 18 7 7 3 3 8 0 3 9 9 5 1 3 5 9 2 6 0 3

2  O th e r  In c o m e 19 1 1 3 4 3 6 2 4 1 0 7 0 8 0 8 9

3  To ta l R eve n u e  (1 + 2 ) 7 8 4 7 2 4 0 2 3 5 2 4 3 0 0 6 9 2

4  E xp en ses :

(a )  C o s t o f  m a te r ia ls  c o n s u m e d 2 0 .A 1 3 5 9 8 2 9 5 1 6 3 1 5 1 4 8 5

(b ) P u rch a s es  o f  t r a d e d  g o o d s 2 0 .B 1 3 3 2 2 6 6 4 2 1 1 3 4 1 3 4 3 2

(c ) C h a n g e s  in  in v e n to r ie s  o f  f in is h e d  g o o d s , w o rk - in -p ro g re s s 2 0 .C 5 4 0 3 0 2 6 (2 7 6 2 5 4 5 6 )

(d )  E m p lo y e e  b e n e f its  e x p e n s e 21 2 9 1 5 4 6 9 6 6 2 8 2 7 4 6 4

(e )  F in a n c e  costs 22 2 8 8 7 5 1 0 8 2 3 9 7 1 4 8 4

(f )  D e p r e c ia t io n  a n d  a m o r t is a t io n  e x p e n s e 10 3 0 2 1 9 5 6 3 2 8 0 9 7 9 1 7

(g ) M a n u fa c tu r in g  &  d ire c t  e x p e n s e s 23 2 2 6 9 3 2 6 4 6 1 5 9 7 5 3 4 2 9

(h ) O th e r  e x p e n s e s 2 4 8 1 5 6 7 4 5 4 5 5 9 4 2 5 6 7

To ta l Expenses 6 7 1 3 6 2 0 8 6 4 7 9 5 3 2 3 2 2

5  P ro fit  b e fo re  e x c e p tio n a l a n d  e x t ra o r d in a ry  ite m s  a n d  ta x 1 1 3 3 6 1 9 3 7 4 4 7 6 8 3 7 0

6  E x c e p tio n a l ite m s - -

7  P ro fit  b e fo re  e x t ra o r d in a ry  ite m s  a n d  ta x  (5 -6 ) 1 1 3 3 6 1 9 3 7 4 4 7 6 8 3 7 0

8  E x t ra o rd in a ry  Ite m s

9  P ro fit  b e fo re  ta x  (7 -8 ) 1 1 3 3 6 1 9 3 7 4 4 7 6 8 3 7 0

1 0  Tax  e x p e n s e :

(1 )  C u r r e n t  ta x 3 2 5 8 2 8 0 4 1 3 1 2 2 6 1 5

(2 )  D e fe r re d  ta x 8 6 3 9 5 3 5 1 1 1 6 3 4 7

1 1  P ro fit(L o s s ) f r o m  t h e  p e r io d  f r o m  c o n tin u in g  o p e ra t io n s

4 1 2 2 2 3 3 9

7 2 1 3 9 5 9 8

1 4 2 3 8 9 6 2

3 0 5 2 9 4 0 8

1 2  P ro fit / (L o s s ) f r o m  d is c o n t in u in g  o p e ra t io n s -

1 3  Tax  e x p e n s e  o f  d is c o n t in u in g  o p e ra t io n s -

1 4  P ro fit / (L o s s ) f r o m  D is c o n t in u in g  o p e r a t io n s  ( 1 2 -1 3 )

1 5  P ro fit / (L o s s ) f o r t h e  p e r io d  fo r  a p p r o p r ia t io n  (1 1 + 1 4 ) 7 2 1 3 9 5 9 8 3 0 5 2 9 4 0 8

1 6  E a rn in g  p e r  e q u ity  s h a re :(F a c e  V a lu e  Rs. 1 0  e a c h )

(1 )  B asic 2 2 .1 8 9 .3 9

(2 )  D ilu te d 2 2 .1 8 9 .3 9

T h e  a cco m p an y in g  n o tes  a re  an  in te g ra l p a r t  o f  th e  f in a n c ia l s ta te m e n ts .

As per our report of even date attached

For: Nyati Mundra & Co. For: Jagdish Rathi & Associates

C hartered Accoun tants C hartered Accountants 

(Reg. No. 008153C) ; (Reg. No. 004623C)

For and on behalf of the Board of Directors

CA R.K.Nyati 

P artner

(M.N. 070592)

P la ce : C h ittorga rh 

Date : 30 .05.2013

CA Jagdish Rathi 

Proprieter

(M .N .039303)

Capt. S.K.Inani 
Managing Director

AnilJain 

Company Secretary

(M .N .A 22464)

H.K.Inani

Director



IN A N I M A R B L E S  &  IN D U S T R IE S  LTD. 
C ash  F lo w  S ta te m e n t F o r T h e  Y e ar E n d ed  31 s t M arch , 2013

Particulars A s  a t A s  a t
31 M a rc h , 2 0 1 3 31 M a rc h , 2012

A CASH FLOW FROM OPERATING ACTIVITIES :
N et p ro fit  b e fo re  ta x  and  e x tra  o rd in a ry  ite m s 11 3361 937 4 4 7 6 8 3 7 0

A d ju s tm e n ts  f o r :
D e p re c ia tio n 3 0 2 1 9 5 6 3 28 0 9 7 9 1 7
G a in  on  F ixed  A s s e ts  S a le (3 4 7 8 0 1 ) —

In te re s t E xp e n s e s 2 8 8 7 5 1 0 8 23 9 7 1 4 8 4
In te re s t Inco m e (7 261 18 ) (5 4 1 4 3 1 )

O p e ra tin g  p ro fit b e fo re  w o rk in g  ca p ita l ch a n g e s 1 7 1 3 8 2 6 8 9 9 6 2 9 6 3 4 0

A d ju s tm e n t fo r  ch a n g e s  in:
In ve n to rie s (1 0 2 5 1 7 7 1 ) (4 3 6 8 1 4 0 6 )
S u n d ry  D eb to rs (1 8 1 4 6 0 1 2 ) (5 9 0 5 6 5 5 7 )
S h o rt Term  L o a n s  &  A d v a n c e s (4 4 5 8 9 3 1 ) (9 1 0 6 8 5 )
T ra d e  and  o th e r p a ya b le s 70 6315 1 38 5 7 4 5 3 6
S h o rt te rm  P ro v is io n s (3 4 8 3 9 1 7 ) 426516 1
O th e r C u rre n t L ia b ilitie s (4 9 5 5 9 9 4 ) 55143271
Cash generated from operations 1 3 7 1 4 9 2 1 5 90 6 3 0 6 6 0
D ire c t T axes  pa id (2 0 9 5 8 4 9 5 ) (1 3 2 7 2 4 6 9 )

N E T  C A S H  F L O W  F R O M  O P E R A T IN G  A C T IV IT IE S 11 6190 720 77358191

B. CASH FLOW FROM INVESTING ACTIVITIES
P u rch a se  o f  F ixe d  A ss e ts (8 2 0 1 9 4 4 8 ) (3 113 7221 )
S a le  o f  F ixed  A ss e ts 3 9 0 5 4 5 . . .

Lo ng  Term  Lo ans  &  A d v a n c e s (7 6 0 4 0 4 6 ) (6 5 9 5 1 3 )
In te re s t R e ce ive d 7 2 6118 541431
In ve s tm e n t 0 100000 0

N E T  C A S H  U S E D  IN IN V E S T IN G  A C T IV IT IE S (8 8 5 0 6 8 3 1 ) (3 0 2 5 5 3 0 3 )

C. CASH FLOW FROM FINANCING ACTIVITIES
N e t P ro ce e d s  /R e p a y m e n t o f  Lo ng  Term  B o rro w in g s (2 3 0 8 3 6 7 ) (1 7 1 0 0 9 5 0 )
N e t P ro ce e d s  /R e p a y m e n t o f  S h o rt Term  B o rro w in g s 5 9 0 2 0 3 0  ; (5 0 6 8 5 3 1 )
D iv id e n d  pa id  in c lu d in g  Tax th e re o n (3 2 5 2 5 0 0 ) (4 3 2 0 3 3 8 )
In te re s t P a id (2 8 8 7 5 1 0 8 ) (2 3 9 7 1 4 8 4 )

N E T  C A S H  U S E D  IN F IN A N C IN G  A C T IV IT IE S (2 8 5 3 3 9 4 5 ) (5 0 4 6 1 3 0 3 )

N e t in c re a s e /(d e c re a s e ) in C ash  and  C ash  e q u iva le n ts  
C A S H  A N D  C A S H  E Q U IV A L E N T S  A S  A T  0 1 .0 4 .2 0 1 2  
C A S H  A N D  C A S H  E Q U IV A L E N T S  A S  A T  3 1 .0 3 .2 0 1 3

(8 5 0 0 5 6 )
1 0 8398 67

9989811

(3 3 5 8 4 1 5 ) 
14 1982 82  
10839867_^ 
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IN A N I M A R B L E S  &  IN D U S T R IE S  LTD. 
N o tes  fo rm in g  p art o f  th e  C ash  F lo w  S ta te m e n t

Notes:
1 Cash F low Statem ent has been prepared under the Indirect M ethod as se t ou t in the Accounting Standard - 3 

“Cash F low  S tatem ent" as specified in the Com panies (Accounting S tandard) Rules, 2006.

2 Purchase o f Fixed Assets includes m ovem ent o f capita l w ork-in-progress during the year.

3 Cash & Cash equivalents are reflected in the Balance Sheet as follows:

Particulars As at 
31 March, 2013

As at 
31 March, 2012

a) Cash & Cash equivalent d isclosed under 
C urren t Assets (Note 16)

b) Cash & Cash equiva lent disclosed under 
Non Current Assets (Note 13)

Statement

3971589

6018222

9989811

5463564

5376303

10839867

I Previous Year figures have been regrouped / reclassified w herever applicable.

As per our report of even date attached For and on behalf of the Board of Directors
For: Nyati Mundra & Co.
Chartered Accountants 
(Reg. No. 008153C)

For: Jagdish Rathi & Associates
Chartered Accountants 
(Reg. No. 004623C)

CAR.K.Nyati
Partner
(M .N .070692)

CA Jagdish Rathi 
Proprieter
(M .N .039303)

Capt. S.K.Inani 
Managing Director

H.K.Inani
Director

P la c e : Chittorgarh 
D a te : 30.05.2013

Anil Jain
Company Secretary
(M .N .A 22464)



NOTE FO RM ING  PART OF THE FINANCIAL STATEMENTS AS AT 31st M ARCH, 2013  
NOTE 1 ;  COMPANY OVERVIEW
Inani M arbles & Industries Ltd. (The Company) is a public lim ited company and listed on M um bai 
Stock Exchange Ltd. (BSEL). The company is engaged in m anufacturing, processing and trading of 
M arble, Granite & Stone Blocks, Slabs & Tiles. The company sells its products in the  domestic as well 
as export markets. The com pany has one m anufacturing unit at Chittorgarh and another one 100%  
Export Oriented unit at M ata ji ki Pandoli.Chittorgarh (Raj.).
N 0T E 2;S IG N IF IC A N T ACCOUNTING POLICIES A N D  NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES
2.1  BASIS OF ACCOUNTING;

These financial statem ents have been prepared in accordance w ith  the generally accepted 
accounting principles in India under the  historical cost convention on accrual basis. These financia! 
statem ents have been prepared to  com ply in all m aterial aspects w ith  the  accounting standards 
notified under Section 211(3C) (Companies (Accounting Standards) Rules, 2006 , as am ended) and 
the o ther relevant provisions of the Companies Act, 1956.

2 .2  SYSTEM OF ACCOUNTING:
1) The Company follows the  m ercantile system of accounting and recognizes income and 

expenditure on an accrual basis except in case of significant uncertainties.
2) Financial Statem ents are prepared under the  Historical cost convention. These costs are 

not adjusted to reflect the  im pact of changing value in the  purchasing pow er of money,
3) Estimated and Assumptions used in the  preparation o f the  financial statem ents and 

disclosures are based upon m anagem ent's evaluation o f the  relevant facts and 
circumstances as of the  date of the  financial statem ents, which may differ from  the  actual 
results at a subsequent date.

2.3 USE OF ESTIMATES:
The preparation o f financial statem ent requires m anagem ent to  make certain estimates and 
assumptions th a t affect the  am ounts reported in the  financial statem ents and notes thereto 
Differences betw een actual results and estim ates are recognized in the  period in which the results 
are known/m aterializes.
2 .4  TANGIBLE FIXED ASSETS:
Fixes assets, are stated at cost, net of accum ulated depreciation and accum ulated impairment 
losses, if any. The cost comprises purchase price, borrowing costs if capitalization criteria are met and 
directly attributable cost of bringing the  assets to  its working condition for the  intended use. Any 
trade discountsand rebates are deducted in a rriv in g atth e  purchase price.
Subsequent expenditure related to an item  o f fixed assets is added to its book value oniy if it 
increases the  fu ture  benefits from  the  existing asset beyond its previously assessed standard of 
perform ance. All o ther expenses related to existing fixed assets, including day-to-day repair and 
m aintenance expenditure and cost o f replacing parts, are charged to  the  statem ent of profit and loss 
fo rth e  period during which such expenses are incurred.
Gains or losses arising from  de-recognition o f fixed assets are m easured as the  difference between  
the net disposal proceeds and the  carrying am ount of the  asset and are recognized in the  statem ent 
of profit and loss when the  assets is derecognized.
2.5 DEPRECIATION:

(a) D epredation on Fixed assets is provided on straight line m ethod, except Mining
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Equipments on which depreciation is provided on w ritten  down value m ethod. 
Depreciation is produced in accordance w ith  the  provision o f Sec 205(2) (b) and a t the  
rates and in the  m anner prescribed in Schedule XIV to the  Companies Act, 1956.

(b) Cost of lease hold land is not being am ortized over th e  period o f lease.
2 .6  INVESTMENTS; :

Investments are classified as Non Current &  Current as per the  AS-13 (Accounting for 
investments) issued by the Institute of Chartered Accountants of India. Non Current Investments are 
stated at Cost less perm anent d im inution in value, if any, and hence does not call for provision there
against.
2.7 IM PAIRM ENTOFTANGIBLE A ND INTANGIBLE ASSETS:
Carrying am ount of cash generating units/assets is reviewed for im pairm ent. Im pairm ent, if any, is 
recognized w here the  carrying am ount exceeds the  recoverable am ounts being the higher of net 
realizable price and value in use. An im pairm ent loss is charged to Profit and Loss Account in the  year 
in which an asset is identified as im paired. The im pairm ent loss recognized in prior accounting 
periods is reversed if there has been a change in the estim ate of recoverable am ount.
There was no im pairm ent loss on fixed assets during the  year on the  basis of review  carried out by the  
m anagem ent in accordance w ith  AS-28 issued by the  Institute ofC hartered Accountants o f India.
2.8  VALUATION OF INVENTORIES:

i. R aw M ateria l - At weighted average cost
ii. Stores, Spares & Tools - Atcost
iii. FinishedGoods - A tlo w ero fco s to rn e trea lizab leva lu e
iv. Goods in transit - At cost on the Basis o f Bill

Cost comprises of cost of acquisition and all o ther costs attributable in bringing inventories to  the  
condition of the ir intended use,
2.9 REVENUE RECOGNITION:

Sales are recognized at the  tim e  of dispatch. Sales exclude excise duty.
Job work receipts are recognized on com pietion o f work.
Interest income is recognized on accrual basis.

2 .1 0 EXCISE DUTY:
Excise Duty payable on production is accounted for only at the tim e of dispatch of goods from  the  
factory.
2.11

(A) FOREIGN CURRENCYTRANSACTIONS:
i. Foreign currency transactions during the  year are recorded at rates o f exchange 

prevailing on the  date of transaction.
ii. Foreign currency denom inated assets and liabilities are translated into INR at the  

rates o f exchange prevailing on the  date o f Balance Sheet.
iii. Any income or expense on account o f exchange differences, e ither on settlem ent or 

on translation is recognized in the  S tatem ent of Profit and Loss.
(B) HEDGING OF FOREIGN CURRENCYTRANSACTIONS

i. Premium  or discount on foreign exchange forward and currency option contracts are
am ortised and recognized in the  statem ent of profit and loss over the  period o f the



contract. Foreign exchange forward and currency option contracts outstanding at the 
balance sheet date, o ther than designated cash flow  hedges, are stated at fair values 
and any gains or losses are recognized in the statem ent of profit and loss.

2 .12 TAXES ON IN C O M E:

i. C urrentTax:

Provision for current tax is m ade on the  basis of taxable income fo rth e  current accounting 
year in accordance w ith  th e  provisions of Incom e Tax Act, 1961.

ii. D eferred Tax:

The deferred tax for tim ing differences betw een the book profits and tax profits for the 
year is accounted for, using the  tax rates and laws th a t have been substantially enacted as 
on the  Balance Sheet date.

2 .13 BORROW ING COSTS :

Borrowing costs directly attributable  to  the acquisition, construction or production o f an asset that 
necessarily takes a substantial period o f tim e to get ready for its intended use are capitalized as part 
o fth e  cost o fth e  respective asset. All o ther borrowing costs are expensed in the  period they occur.

2 .14 PROVISION, CONTINGENT LIABILITES AND CONTINGENT ASSETS:

Provisions are recognized in term s of Accounting Standard (AS-29) Provisions, Contingent Liabilities 
and Contingent Assets notified pursuant to Companies (Accounting Standards) Rules, 2006, when 
there is present legal or statutory obligation as result o f past events, w here it is probable th a t there  
will be outflow  o f resources to settle the  obligation and w hen a reliable estim ate o fth e  am ount of 
the obligation can be m ade.

Contingent liabilities are recognized only w hen there is obligation arising from  past events due to 
occurrence o r non-occurrence of one or m ore uncertain fu ture  events not wholly w ith in  the  control 
of occurrence or non-occurrence of one or m ore uncertain fu ture  events not wholly w ithin the  
control o f the  Company or w here any present obligation can not be m easured in term s of future  
outflow  of resources or w here  a realizable estim ate o f the  obligation cannot be m ade. Obligations 
are assessed on an on going basis and only those having largely probable outflow  o f resources are 
provided for.

2 .15 EMPLOYEE BENEFITS:

Contribution m ade to  Provident Fund is charged to  Profit and Loss account every m onth. The 
Company has taken a policy w ith Life Insurance Corporation of India (LIC) to cover the gratuity  
liability o fth e  em ployees and prem ium  paid to the LIC is charged to Profit & Loss Account.

Accounting policies not specifically referred to otherw ise are consistent and in consonance with  
Generally Accepted Accounting Principles and are in accordance w ith the applicable Accounting 
Standards specified U /s 211 (3C) o fth e  Companies Act, 1956.

2 .16 EARNING PER SHARE:

Basic earnings per share are calculated by dividing the  net profit or loss for the year a ttributable  to 
equity shareholders by the  w eighted average num ber of the  equity shares outstanding during the  
year.

Forthe purpose of calculating diluted earning per share, net profit or loss fo rth e  period a ttributable  
ot equity shareholders and the  w eighted average num ber o f shares outstanding during the  year are 
adjusted for the  effect of all dilutive potential eq uity shares.
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2 .17  DISCOUNTINUED OPERATIONS:
Assets and Liabilities o f discontinued operations are assessed at eac.h Balance Sheet date. Impacts of 
any im pairm ents and w rite  backs are dealt w ith in the  Profit and Loss Account.

Impacts of discontinued operations are distinguished from  the ongoing operations of the Company, 
so that th e ir im pact on the  Profit and Loss Account for the  year can be perceived.

2 .18  PROVISIONS:
A provision is recognized w hen the  Company has a present obligation as a result of past event, it is 
probable that an outflow  of resources em bodying econom ic benefits will be required to  settle the  
obligation and a reliable estim ate can be m ade o f the  am ount of the obligation. Provision are not 
discounted to  th e ir present value o f and determ ined based on the best estim ate required to settle  
the obligation at the  reporting date. These estim ated are reviewed at each reporting period and 
adjusted to  reflect the  current best estim ated.

2 .19  CASH A N D  CASH EQUIVALENTS:

Cash and cash equivalents for the  purpose o f cash flow  statem ent comprise cash at bank and in hand 
and short-term  investments w ith an original m aturity o f three months or less.

2 .20  CONTINGENT LIABILITIES:

A contingent liability is a possible obligation th a t arises from  past events whose existence will be 
confirm ed by the occurrence or non-occurrence o f one or m ore uncertain future events beyond the  
control of the Company or a present obligation that is not recognized because it is not probable that 
an outflow  of resources will be required to settle the  obligation. A contingent liability also arises in 
extrem ely rare cases w here there is a liability th a t cannot be recognized because it can not be 
m easured reliably. The Company does not recognize a contingent liability but discloses its existence 
i n the financial statem ents.

2 .21  BASIS OF CASSIFICATION OF CURRENT AND NON CURRENT:
Assets and Liabilities in the balance sheet have been classified as e ither current or non-current based 
upon the requirem ents o f Revised Schedule VI notified under the  Companies Act 1956.

An asset has been classified as current if (a) it is expected to be realized in, or is intended for sale or 
consumption in, the Company's norm al operating cycle; or (b) it is held prim arily for the  purpose of 
being traded; or (c) it is expected to be realized w ithin tw elve months a fte r the  reporting date; or (d) 
it is cash or cash equivalent unless it is restricted from  being exchanged or used to  settle a liability for 
at least tw elve m onths a fte r me reporting date. All o ther assets have been classified as non-current.

A liability has been classified as current when (a) it is expected to be settled in the Company's normal 
operating cycle; or (b) it is held prim arily for the purpose of being traded; or (c) it is due to be settled  
within tw elve m onths after the  reporting date: or (d) the Company does not have an unconditional 
right to defer settlem ent of the  liability for at least tw elve months a fte r the  reporting date. All other 
liabilities have been classified as non-current.

An operating cycle is the  tim e betw een the acquisition o f assets for processing and the ir realization in
cash or cash equivalents.

2 .22 M EASUREM ENTOF EBITDA:

As perm itted by the Guidance Note on the Revised Schedule VI to the  Companies Act, 1956 the  
company has elected to present earnings before interest, tax, depreciation and am ortization  
(EBITDA) as a separate line item  on the face of the statem ent of profit and loss. The Company 
measures EBITDA on the  basis of profit/(loss) from  continuing operations. In its m easurem ent, the  
Company does not include depreciation and am ortization expense, finance costs and tax expense.



N O TE  3 :  S H A R E  C A P IT A L

a) A u t h o r i s e d :

1 , 0 0 ,0 0 ,0 0 0  E q u it y  S h a re s  o f  Rs. 1 0  each

b )  is s u e d . S u b s c r ib e d  a n d  P a id  u p :

3 2 ,5 2 ,5 0 0  E q u ity  S h a re s  o f  Rs. 1 0  e a c h , f u l l y  p a id  u p  

(N o n e  o f  t h e  a b o v e  S h a re s  h a v e  b e e n  is s u e d  f o r  a  c o n s id e r a t io n  

o t h e r w is e  th a n  in  c a s h )

R e c o n c i l ia t io n  o f  n u m b e r  o f  s h a re s  o u ts ta n d in g  a t  t h e  b e g in n in g  a n d  e n d  o f t h e  y e a r : 

E q u ity  S h a re s

O u ts ta n d in g  a t  t h e  b e g in n in g  o f  t h e  y e a r  

Is s u e d  d u r in g  t h e  y e a r  

O u ts ta n d in g  a t  t h e  e n d  o f  t h e  y e a r

3 2 5 2 5 0 0

d )  T e rm s  /  R ig h ts  a t ta c h e d  t o  E q u ity  S h a re s  

The C o m p an y  has o n ly  o n e  class o f  shares ha v in g  a pa r v a lue  o f  Rs. 10  p e r  sha re fu lly  p a id  u p . Each h o ld e r  o f  e q u ity  sha res is e n t i t le d  t o  o n e  v o te  p e r  sha re. The C o m p an y  d e c la res  and 

p a y s  d iv id e n d  in  In d ia n  ru p e e s .T h e  d iv id e n d  p ro p o s e d  b y  t h e  B o a rd  o f  D ir e c to r s  is s u b je c t  t o  a p p ro v a l  o f  t h e  s h a r e h o ld e rs  in  t h e  e n s u in g  A n n u a i g e n e ra l  M e e t in g .

In th e  e v e n t o f  l iq u id a tio n  o f  th e  C om pany, th e  e q u ity s h a re h o id e rs  w i ll  be e n tit le d  to  rece ive  th e  re m a in in g  assets o f  th e  C o m p a n y  a f te r  d is tr ib u t io n  o f  a il p re fre n tia l am o un ts , ;f a n y  

in p r o p o r t io n  t o  t h e  n u m b e r  o f  e q u i ty  s h a re s  h e id  b y  t h e  s h a re h o ld e rs .

e )  D e ta ils  o f  s h a re h o ld e rs  h o ld in g  m o re  th a n  5 %  s h a re s  in  t h e  C o m p a n y

N a m e  o f  S h a re h o ld e r A s  a t  3 1 s t M a r c h ,  2 0 1 3 A s  a t 3 h t  M a r c h ,  2 0 1 2

N o . o f  S h a re s %  H o ld in g N o . o f  S h a re s  %< h o ld in g

In a n i S e c u r i t ie s  &  In v e s tm e n ts  L td . 4 3 2 5 0 0 1 3 .3 0 4 3 2 5 0 0 1 3 .3 0

S u re s h  K u m a r  In a n i 4 5 0 1 0 0 1 3 .8 3 4 5 0 1 0 0 1 3 .8 3

D in e s h  K u m a r  In a n i 2 0 1 1 0 0 6 .1 8 2 0 1 1 0 0 6 .1 8

N is h a n t K ir t i  S a n g h v i 1 6 9 5 0 0 5 .2 1 -

NOTE 4: RESERVES* SURPLUS

(a )  C a p ita l  re s e rv e  • S ta te  S u b s id y 2 0 0 0 0 0 0 1 2 0 0 0 0 0 0

(b )  G e n e ra l  re s e rv e

O p e n in g  b a la n c e

A d d : T ra n s fe r r e d  f r o m  s u rp lu s  in  S ta te m e n t  o f  P r o f i t  a n d  Loss

6 0 0 0 0 0 0

1 2 0 0 0 0 0

1

7 2 0 0 0 0 0

4 8 0 0 0 0 0

1 2 0 0 0 0 0

6 0 0 0 0 0 0

(c )  S u rp lu s  /  (D e f ic i t )  in  S ta te m e n t  o f  P r o f i t  a n d  Loss

O p e n in g  b a la n c e

A d d :  P r o f i t  /  (Lo s s) f o r  t h e  y e a r

1 7 6 8 0 7 7 2 8

7 2 1 3 9 5 9 8

1 5 1 2 2 0 5 0 1

3 0 5 2 9 4 0 8

L ess: D iv id e n d s  p r o p o s e d  to  b e  d is t r ib u t e d  to  

e q u i t y  s h a re h o ld e rs  ( 'R s .1 .0 0  p e r  s h a re )  

D iv id e n d  D is t r ib u t io n  T ax 

T ra n s fe r re d  t o  G e n e ra l R e s e rv e

2 4 8 9 4 7 3 2 6

3 2 5 2 5 0 0

5 2 7 5 5 5

1 2 0 0 0 0 0

4 9 8 0 0 5 5

2 4 3 9 6 7 2 7 1

1 8 1 7 4 9 9 0 9

3 2 5 2 5 0 0

4 8 9 6 8 1

1 2 0 0 0 0 0

4 9 4 2 1 8 1

1 7 6 8 0 7 7 2 8

T o ta l 2 5 3 1 6 7 2 7 1 1 8 4 8 0 7 7 2 8



P a r t i c u l a r s

N O T E  5 :  L O N G  T E R M  B O R R O W I N G S

( a ) S e c u r e d  j

T e r m  L o a n  f r o m  S .B .B j j . ,  C h i t t o r g a r h

( R e fe r  N o t e  ( i )  &  ( i i )  b p io w . )

T e r m  L o a n  f r o m  H D F C  B a n k  L td  

( R e fe r  N o t e  ( i i i )  &  ( iv ) ; b e l o w . )

T e r m  L o a n  f r o m  IC IC I B a n k  L t d .  

( R e fe r  N o t e  ( i i i )  & ( v )  b e lo w . )

T e r m  l o a n  f r o m  T a ta  C a p i t a l  L t d .  

( R e fe r  N o t e  ( i i i )  &  ( v i ) | b e lo w , )

9483072 2013040

( b )  U n s e c u r e d  !

i n t e r  C o r p o r a t e  D e p o s i t s

Ss>cured by  e q u ita b le  m o rtg a g e  on  fa c to ry  Land &  B u ild in g  s itu a te d  a t F -1 7 &  58 , RilCO In d u s tr ia l A rea and A ra ji N o .1 31 2 , M a ta ji Ki P ando li, C h itto rg a rh  and h y p o th e c a tio n  o f  P la n t 8; 

M a c h in e ry  and f lo a tin g  cha rge o n  S tock o f  Raw M a te ria ls , W o rk  in  Progress, F in ished G o od s, S tores &  Spares, B ook D ebts a n d  fu r th e r  p e rs o n a lly  g u a ra n teed  by  D irec to rs .

Term s o f  R e p a y m e n t' S ta te  bank o f  B ikaner &  Jaipur

S an c tio ne d lo a n  A m q u n t 81000000 20000000

D ate o f  M a tu r ity Jun-2015 N o v-2 01 4

Rate o f  in te re s t 13.00% 13,75%

B alance No. o f  Q u a rte rly Q 5
In s ta llm e n ts

3

A m o u n t o f  each Q u a rte rly

In s ta llm e n t 31 15 00 0 1000000

(iii)  Secured by  w a y  o f  H y p o th e c a tio n  o f  Assets

S anc tioned Loan 45 90 00 0 45 90 00 0

D ate o f  M a tu r ity ; Sep-2015 Sep-2015

Rate o f In te re s t 10.25% 10.25%

Balance N u m b e r o f  M o n th ly  

In s ta llm e n ts
3C , 3 0

A m o u n t o f  each EMI 145500 145500

Term s c f  Reoaym ent ICiCI Bank Ltd.

S anc tioned lo a n 4625000 4525000 2380000 2168500 9180000 2655000 1960000

D .ite  o f  M a tu r ity Jan-2014 O ct-20 14 Jan-2015 Feb-2015 A ug-2015 O ec-2015 M arch-2015

Rate c fIn te re s t 8,50% 9.87% 11,00% 10.91% 7.44% 10.51% 9,75%

Baiance N u m b e r o f  M o n th ly  

ins ta llm e n ts
10 19 22 23 29 33 36

A m o u n t o f  each EMI 134700 138100 79800 6350 0 292580 88400 63010

Term s c f  R epaym ent Tata Cap ita l Ltd.

S anc tioned lo a n 45 75 00 0 7800000 7244000

D ate o f  M a tu r ity Sep-2013 Dec-2015 Dec-2015

Rate o f  In te re s t 7.50% 11,50% 11,50%

Balance N u m b e r o f  M o n th ly
33 33

In s ta llm e n ts

A m o u n t o f  each EMI 131350 263408 24 46 30



NOTE 6: SHORTTERM BORROWINGS

(a)Secured

Cash Credit from  SBBJ 

Straight Line o f Credit from  SBBJ

Total

92119347

13336608

105455955

8720022.3

13595947

100795170

Secured by equitable mortgage on factory Land S 8uMng situated at P-17& 58, RIICO Industrial Area and ArejiNo.lBlZ, Mataji Ki Pandoli, Chittorgorh and bypotbscalion o f  P la n ts  

Machinery and floating charge on Stock of Raw Materials, Work in Progress, Finished Goods, Stores & Spares, Book Debts and further personally guaranteed by Directors.

NOTE 7; TRADE PAYABtES

Trade payables (Including acceptances)

Due to Micro &  Small enterprises*

Due to  creditors other than Micro &  Small enterprises

Total

8176478

69517902

77694380

6710658

63920571

70631229

‘ Considering the vendors are granting credit period upto 45 days and payments being released by the Company on a timely basis, there is no liability towards interest on delayed 

payments under "The Micro, Small &  M edium  Enterprises Developm ent Act, 2006" during the  year.

There is also no amount of outstanding interest in this regard, brought forward from preinous years. The above information is on the basis of intimation received, on request made by the 

Company, w ith  regards to vendors registration under the  said act.

NOTE 8; OTHER CURRENT UABIUTIES

(a) Current m aturities o f long-term debt

(b) Unpaid dividends

(c) O ther payables

35101242

672343

33858997

513667

(i) S tatutory remittances contributions to  PE and ESIC, 

WithholdingTaxes, Excise Duty, VAT, Service Tax, etc.
(ii) Payables on purchase o f fixed assets

(iii) Advances from  customers

(iv) Advances from  Companies under same managem ent

NOTE 9: SHORT TERM PROVISIONS

(a) Provision for em ployee benefits:

(i) s a la ry *  wages

(ii) bonus

(b) Provision • Others:

(i) for income tax

(N et o f advance tax Rs 20958496  (P.Y. Rs.l24S2451) 
(fi) for W ealth Tax

(iii) fo r proposed equity dividend

(iv) for tax on proposed dividends

(v) for expenses

1125289

2036808

14382434

46976364

2411656

2430558

21442450

433S09Q1

Total

64520895

100294480

69635565

104008229

2934155

665344

12632819

4991

3252500

1054922

■5106867

3599499

5342507

433.77.14

685069

3252500

527367

2510062

9680221 '

Total

22052099

25551598

6974998

16655219





NO TE  1 1 : N O N  C U R R E N T IN V E S T M E N T S  

U n q u o te d  F u lly  Paid u p

A c t io n  M a r b le  &  G ra n ite s  P v t. L td .

4 0 0 0 0  (P re v io u s  y e a r  4 0 0 0 0 }  E q u ity  S h a re s  o f  R s .lO  e a c h  fu i l y  p a id  u p

A ra v a li A s s o c ia te s  P v t. L td .

200 0  {P revious  y e a r  2 0 0 0 )  E q u ity  S h a re s  o f  R s .K W  e a c h  fu l ly  p a id  u p

N O T E  1 2 :  L O N G  T E R M  LO A N S  &  A D V A N C E S

(U n s e c u re d , c o n s id e re d  g o o d  u n le s s  o t h e r w is e  s ta te d .)

(a )  S e c u r i ty  d e p o s its

(b ) C a p ita l A d v a n c e s

(b )  A d v a n c e s  In c o m e  Tax

4 4 3 0 8 1 7

7 9 4 1 6 6 4

2 9 1 2 2 3 7

1 S 2 8 4 7 1 8

3 3 S 7 1 7 6

1 7 3 9 6 S 1

25838G S

7 6 8 0 6 7 2

N O TE  1 3 : O TH E R  N O N  C U R R E N T ASSETS

(i)  T e rm  D e p o s its  w i t h  B an ks  (P le d g e d )

( ii )  In te r e s t  a c c ru e d  o n  d e p o s its

N O TE  1 4 : IN V E N T O R IE S

(A t l o w e r  o f  c o s t  a n d  n e t  r e a lis a b le  v a lu e )

(a ) R a w  m a te r ia ls

(a . i)  R a w  m a te r ia ls  in  T ra n s it

(b )  S to re s , S p a irs  &  C o n s u m a b le s

(c )  F in is h e d  g o o d s  ( o t h e r  th a n  th o s e  a c q u ir e d  f o r  t r a d in g )

(d )  S to c k - in - t r a d e  (a c q u ir e d  fo r  t r a d in g )

T o ta l

4 5 0 4 1 1 6

1 5 1 4 1 0 6

7 0 8 4 2 5 3 1

2 6 1 0 3 5

1 2 5 5 7 6 0 8

5 9 8 6 8 9 1 3

3 4 5 5 9 9 9

1 4 6 9 8 6 0 8 6

N O TE  1 5 : T R A D E  R E C E A fA B lE S

( U n s e c u re d , c o n s id e re d  g o o d  u n le s s  o t h e r w is e  s ta te d .)

(a ) T ra d e  r e c e iv a b le s  o u ts ta n d in g  f o r  a p e r io d  e x c e e d in g  s ix  m o n th s  f r o m  th e  d a te  t h e y  w e r e  d u e  fo r  

p a y m e n t

(b )  O th e r  T ra d e  r e c e iv a b le s

T o ta l

NO TE 1 6 : CASH &  C A S H  E Q U IV A LE N T S

(a ) C a sh  o n  h a n d

(b )  C h e q u e s , d r a f ts  o n  h a n d

(c )  B a la n c e s  w i t h  b a n k s

( i)  In  c u r r e n t  a c c o u n ts  1 4 5 7 6 4 9

( ii )  In  u n p a id  d iv id e n d  a c c o u n ts  6 7 2 3 4 3

9 7 5 9 2 2

8 6 5 6 7 5

4 27 ?0 v ;
11D 42S <

6 4 0 7 6 5 8 2

3 4 4 5 6 7

3 5 8 5 2 2 8

6 5 5 4 1 0 0 7

3 1 8 6 9 3 1

1 3 6 7 3 4 3 1 5

9 7 4 8 6 1 7 5

1 4 6 9 0 2 9 9 9

2 2 2 9 2 4 9

1000000

1 7 2 0 6 4 8

^ 36.67

T o ta l

N O TE 1 7 :  S H O R T  T E R M  LO A N S  &  A D V A N C E S

( U n s e c u re d , c o n s id e re d  g o o d  u n le s s  o th e r w is e  s ta te d .)

(a )  S e c u r i ty  d e p o s its

(b )  P re p a id  e x p e n s e s

(c ) B a la n c e s  w i t h  g o v e r n m e n t a u th o r i t ie s

( i)  C ENVAT c r e d it  re c e iv a b le

( ii )  V A T c r e d i t  r e c e iv a b le

( i i i )  S e rv ic e  T ax  c r e d i t  re c e iv a b le

( iv )  D e f fe re d  C e n v a t r e c e iv a b le

(v )  F o cu s  p r o d u c t  S c h e m e

(v i)  CST re fu n d a b le

(d )  O th e rs *

3 0 3 2 5 6 8

9 2 4 4 8 4 2

1 4 6 4 2 6 3

3 7 4 3 3

2 1 0 4 5 5

2 8 1 7 4 9

3 3 6 0 2 2 0

1 7 2 0 2 8 6

1 4 2 7 1 3 1 0

1 8 2 4 5 8 8 4

3 7 5 9 7 7 0 0

1 7 2 7 4 2 2

1 0 4 5 1 5 7 0

1 1 2 2 1 4 0

1 2 2 6 4 8

3 3 6 0 2 2 0

1 4 9 2 6 2 2

1 3 4 2 3 7 8 0

1 4 5 3 3 7 1 5

3 2 8 1 0 3 3 7



P a r t ic u la rs

T o ta l

N O T E  1 8 : R E V E N U E  F R O M  O P E R A T IO N S

(a ) S a le  o f  p ro d u c ts  (R e fe r  N o t e  ( i)  b e lo w }

(b )  S a le  o f  s e rv ic e s  (R e fe r  N o t e  (ii)  b e lo w )

(c ) O th e r  o p e r a t in g  re v e n u e s  (R e fe r  N o t e  (ii i)  b e lo w )

Leŝ
( d )  E xc ise  d u ty

i
N o t e :

(i)  S a le  o f  p ro d u c ts  c o m p r is e s :

M a r b le  S labs

S a n d  S to n e  S labs  

G r a n it e  S labs  

M a r b le  B lo cks  

S a n d  S to n e  B lo cks  

M a r b le  A r tic le s  

G r a n it e  B locks  

C h in a  C lay  

L im e  s to n e  

R ed O c h e r

T o ta l - S a le  o f  p r o d u c ts

( i i )  S a le  o f  s e rv ic e s  c o m p r is e s ;  

j o b  w o r k  re c e ip ts

T o ta l -  S a le  o f  s e rv ic e s

(i i i )  O t h e r  o p e r a t in g  r e v e n u e s  c o m p r is e s ;

T ra n s p o r ta t io n  C h a rg es  

S a le  o f  s c ra p  

R e b a te  &  d is c o u n t  

R e fu n d  o f  S e rv ic e  Tax  

T o ta l -  O t h e r  o p e r a t in g  r e v e n u e s  

N O T E  1 9 ;  O T H E R  IN C O M E

(a ) In te r e s t  in c o m e  i

(b )  N e t  g a in  o n ifo re ig n  c u r re n c y  t r a n s a c tio n s  a n d  t r a n s la t io n

(c ) O th e r  n o n - o p e r a t in g  in c o m e :

G a in  o n  s a le  o f  f ix e d  ass e ts  

In s u ra n c e  c h a rg e s

D u ty  d r a w b a c k  a n d  o t h e r  e x p o r t  in c e n t iv e s  

M is c e lla n e o u s  In c o m e

T o ta l

3 4 7 8 0 1

9 4 3 4 3

3 6 9 5 4 4

2 .104 5 5

7 4 1 1 2 6 5 9 8

3 0 1 9 5 3 3 8

4 3 5 8 9 7 3

7 7 5 6 8 0 9 0 9

2 3 0 0 5 1 0

7 7 3 3 8 0 3 9 9

1 3 0 8 7 8 5 4 8

4 8 8 5 3 3 5 4

2 1 9 7 3 8 4 4 9

1 5 4 4 2 0 1 3 2

17599098

7 1 6 0 0

9 8 3 5 7 7 3 7

7 1 6 8 4 5 7

4 5 8 6 6 8

6 3 5 8 0 5 5 5

7 4 1 1 2 6 5 9 8

3 0 1 9 5 3 3 3

3 0 1 9 5 3 3 8

2 5 0 7 4 0 5

8 1 6 2 5 5

6 1 3 9 8 3

4 2 1 3 3 0

4 3 5 8 9 7 3

7 2 6 1 1 8

9 5 9 5 3 6 3

1 0 2 2 1 4 3

1 1 3 4 3 6 2 4

7 3 8 9 2

8 1 0 8 6

9 8 5 2

4 1 1 9 7 0 9 5 1

1 0 1 7 4 5 1 0 9

1 2 8 0 0 2 1

5 1 4 9 9 6 0 8 1

1 4 0 3 4 7 8

5 1 3 5 9 2 6 0 3

1 1 1 2 2 8 9 8 4

4 8 3 3 2 0 2 5

1 0 2 5 6 4 7 1 8

3 6 8 9 7 2 7 3

6 6 5 9 0 1 2

9 5 4 3 3 0 2 5

5 4 0 4 4 9

1 0 3 1 5 4 6 5

4 1 1 9 7 0 9 5 1

1 0 1 7 4 5 1 0 9

1 0 1 7 4 5 1 0 9

1 1 3 0 0 0

7 5 0 2 0

2 5 0 4 0 9

8 4 1 5 9 2

1 2 8 0 0 2 1

5 4 1 4 3 1

1 0 0 0 1 8 2 8

1 6 4 8 3 0

1 0 7 0 8 0 8 9

—  3 6  ■



NOTE 20.A : COST OF MATERIALS CONSUMED

O p e n in g  stock

A d d : P urchases (R e fe r n o te  (i) b e lo w )*

Less; C losing stock

Cost o f m ateria l co n s u m ed **

*  Excludes cost o f  Blocks excava ted  fro m  o w n  m ines . 

* *  In c lud es  cost o f  M a rb le  &  S tone  Blocks sold.

(i) M a te r ia l  p u rchased  com prises:

M a rb le  Block  

S to n e  Block  

G ran ite  Block

Total

NOTE 20.B; PURCHASE OF TRADED GOODS

G ra n ite  Block  

G ra n ite  Slabs  

M a rb le  Slabs &  T iles  

Sand S to n e  Slabs 

M a rb le  Strips

HOTE M :  C H A N G E S IN  IN V EN T O R IE S  O F FIN ISH E D  G O O D S A N D  STO C K-IN -T RA D E

In v en to rie s  a t  th e  e n d  o f th e  year:

Fin ish ed  goods  

S to c k -in -tra d e

In v en to rie s  a t  th e  b eg in n in g  o f  th e  year:

Fin ished goods  

S to c k -in -tra d e

Total

8 6 2 7 4 1 7 4

7 3 9 6 6 9 1

4 9 0 7 8 0 3 5

1 4 2 7 4 8 9 0 0

Total

5 9 8 6 8 9 1 3

345.5.999

6 5 5 4 1 0 0 7

3 1 8 6 9 3 1

NOTE 21; EMPLOYEE BENEFIT EXPENSES

S alaries  an d  w ag es

C o n trib u tio n s  to  p ro v id en t a n d  o th e r  fund s  

S ta ff w e lfa re  expenses

NOTE 22; FINANCE COSTS

In te re s t exp en se  on:

(i) Borrow ings

(ii) O th ers ;

D iv id en d  D is trib u tio n  Tax.

in c o m e  tax

O th ers

N e t (increase) /  decrease

Total

7 5 5 8

Total

6 4 0 7 6 5 8 2

1 4 2 7 4 8 9 0 0

2 0 6 8 2 5 4 8 2

7 0 8 4 2 5 3 1

1 3 5 9 8 2 9 5 1

4 2 5 6 3 0 3 5

6 4 6 5 9 0 3 4

1 7 9 3 4 3 1 9

7 2 5 2 9 8 8

8 1 7 2 6 6

1 3 3 2 2 6 6 4 2

6 3 3 2 4 9 1 2

6 8 7 2 7 9 3 8

5 4 0 3 0 2 6

2 5 8 0 9 5 3 7

1 2 6 0 5 8 0

2 0 8 4 4 7 9

2 9 1 5 4 6 9 6

2 8 8 6 7 5 5 0

7 5 5 8

2 8 8 7 5 1 0 8

6 2 4 3 8 8 7 8

3 7 3 9 1 8 5

3 0 9 1 8 2 4 9

9 7 0 9 6 3 1 2

6 5 5 4 1 0 0 7

3 1 8 6 9 3 1

3 9 1 7 1 7 0 7

1 9 3 0 7 7 5

9 6 4 8 3

1 2 7 2 8 8

U 6

3 0 1 3 1 7 5 5

9 7 0 9 6 3 1 2

1 2 7 2 2 8 0 6 7

6 4 0 7 6 5 8 2

6 3 1 5 1 4 8 5

5 7 9 1 0 7 7 4

2 7 6 0 8 6 3 9

2 4 9 5 5 1 6 2

2 9 3 8 8 5 7

1 1 3 4 1 3 4 3 2

6 8 7 2 7 3 3 8

4 1 1 0 2 4 8 2

(2 7 6 2 5 4 5 6 )

5 3 5 5 9 1 8 9

5 5 3 5 6 4 9

2 7 3 2 6 2 6

6 2 8 2 7 4 6 4

2 3 7 4 7 5 9 7

2 2 3 8 8 7

2 3 9 7 1 4 8 4



INANI MARBLES & INDUSTRIES LTD. 19th Annual Report

Notes forming part of the financiai statements
Particulars As at As at

31  M arch , 2013 31 M arch , 2012

NOTE 23; M A N U FA C TU R IN G  &  DIRECT EXPENSES

Consum ption o f stores and spare parts 10 6 9 7 8 9 5 5 72 1 1 6 1 8 6

P ow er and fuel 68 1 6 8 4 8 8 58898471

Freight Inw ard 1 8 4469 86 54 3579 6

Repairs and m ain tenance - Buildings 38 6 0 0 0
Repairs and m ain ten an ce  - M ach in ery 6 6 6 2 0 9 6 8139601
Royalty 2 6 1 6 8 7 0 5 14224715
Equipm ent Hire Charges 46 8816 9 3 8659

Total 2 2 5932 646 159753429

NOTE 24: OTHER EXPENSES

Repairs and m ain tenance - EDP Equipm ent 20 8988 41 2748
Repairs and m ain ten ance - O thers 0 20261
Insurance 13 9715 9 1442226
Rates and taxes 1197993 212590 9
Com m unication 3 7 0255 328791
Travelling and conveyance 1 9 5989 8 1743587
Printing and stationery 4 6 0 4 5 1 3 9 7434
Export Freight and Forw ard ing 6 2 2 9 7 8 6 7 4 0 3137 77
Packing &  Loading 4 6 0 0 3 6 117178
Sales com m ission 2 9 1877 5 14 7471 0
Rebates &  discount 3 5 0923 32 7805
Bank Charges 4 5 4 3 9 9 0 2230191
Business Prom otion 161285 3 206146 6
Legal and professional 124634 2 1478913

Auditors R em uneration  f o r :

A udit Fees 1 0 0000 100000

O th e r M atters 20000 20000

Postage &  C ourier Expenses 2 7 5051 26 0095

A dvertisem ent &  Publicity 5 4 2625 21 4729

Vehicle Running &  M ain tenance 8 1 9528 5 2 7972

O ffice Expenses 3 8 3 8 6 4 164458

Secretarial Charges 79 7 7 8 78313

Fees &  Subscriptions 6 7 0 7 9 24251
M iscellaneous expenses 2 5 3999 77752

Total 8 1 5 6 7 4 5 4 5 5 9425 67



Notes fo rm ing  p a rt o f th e  financial s ta tem ents
P a r tic u la rs A s  a t  

3 1  M a r c h ,  2 0 1 3

A s  a t

; 3 1  M a r c h ,  2 0 1 2

N O TE 2 5 : C O N T IN G E N T  U A B IL fH E S  N O T P R O V tO E O  FOR IN  RESPECT OF
Rs. in  Lacs

( i)  G u a ra n te e  F u rn is h e d  to  B an ks  a n d  G o v t, D e p t  in c lu d in g  in  re s p e c t  o f  l e t t e r  o f  c re d it. 2 0 .0 0 j i 1 1 0 .0 0

( ii )  E xcise &  C u s to m  D u ty  fo rg o n e  a g a in s t b o n d 1 9 9 .2 0 21 2 .8 1

( ii i)  E xcise &  C u s to m  D u ty  fo re o n e  u n d e r  1 0 0%  EOU s c h e m e . ' 1 1 0 .0 9 11 0 .4 ?

NO TE 2 6 ; E A R N IN G  PER SHARE

i i)  N e t  p r o f i t  f o r  t h e  y e a r  a f te r  ta x

( ii)  W e ig h te d  a v e ra g e  n u m b e r  o f  E q u ity  S ha res  o u ts ta n d in g

( i i i )  N o m in a )  v a lu e  o f  t h e  s h a re s  (Rs.)

(iv ) B asic  &  D i lu te d  E a rn in g s  p e r  s h a re _________________________

7 2 1 3 9 5 9 8

3 2 5 2 5 0 0

10.00

2 2 .1 8

3 0 5 2 9 4 0 8

3 2 5 2 S 0 0

10.00
9 .3 9

NO TE 2 7 ; S E G M E N T  RE P O RTING
In  v ie w  o f  A c c o u n t in g  S ta n d a r d - IT  "S e g m e n t R e p o r t in g "  iss u e d  b y  "T h e  in s t i tu te  o f  C h a r te re d  A c c o u n ta n t  o f  in d ia ”  a n d  m a d e  m a n d a to ry ia p p l ic a b ie  w .e .f. l> i A p r i l  2 0 0 1 , 

th e  d is c lo s u re  in  re s p e c t  o f  S e g m e n t i r r fo r m a t io n  f o r  th e  y e a r  e n d e d  3 1 «  M a rc h ,  2 0 1 3  is  as g iv e n  b e lo w :

( i)  P r im a ry  S e g m e n t R e p o r t in g  (B y B us ine ss  S e g m e n ts );

T h e  C o m p a n y  is e n g a g e d  m a in ly  in  t h e  b u s in e s s  o f  M in in g ,  m a n u fa c tu r in g  o f  M a rb le ,G ra n ite  a n d  S a n d  S to n e . Th ese  in  th e  c o n te x t  o f  A S -1 7  "S e g m e n t R e p o r t in g "  a re  

c o n s id e re d  to  c o n s t it u te  o n e  s in g le  s e g m e n t.

( ii)  S e c o n d a ry  S e g m e n t R e p o r t in g  (B y  G e o g ra p h ic a l S e g m e n ts ):

T h e  fo llo w in g  is t h e  d is t r ib u t io n  o f  t h e  C o m p a n y 's  c o n s o lid a te d  s a les  b y  g e o g ra p h ic a l m a rk e ts , re g a rd le s s  o f  w h e r e  t h e  g o o d s  w e re  p ro d u c e d .
Rs. In  Lacs

S ales to  D o m e s tic  M a r k e t  

S a les  t o  O v e rs e a s  M a rk e ts  

(U S A . E u ro p e  &  M id te  e a s t.)

2 9 4 7 .2 2

4 7 6 8 .0 7

7 7 1 5 .2 9

2 5 0 5 .9 8

2 6 1 9 .0 3

G eograph ica l Loacation Revenue f r o m  e x te rn a l cu s to m e rs  fo r  th e  y e a r  en de d

Sales % M arch  31 ,2013 % M arc h  31 ,2012

Republic  o f  China 26 .17 1939.36 : 24.88 1025.17

A fb ia n  Coun tries 17.44 1292.25 20.63 849.82

A fr ic a n  C oun tries 13 .69 1014 ,94 9.33 354.50

E urope &  USA 4.35 322.17 4.50 185,33

Rest o f  w o r ld 2.69 199,35 4.23 174.21

Overses M a rk e t Total 64.34 4768 .07 63,57 2519 03

D o m estic  M a rk e t 35 .6 6 2643 ,2 36.43 1500.58

Total 100.00 7411 .27 100.00 4119 .71

Sate o f  Services

Overses M a rk e t 0 0 0

D o m estic  M a rk e t 10 0 301,95 10(1 1017..:::!

100 301.95 100 1 0 l7 ,4 S i

S egm ent assets, iiab iiites  and  fixed  assets used in th e  C om pany 's  business have n o t been  id e n tified  to  any  re p o rta b le  geograph ica ls  segm ents  
as th e  fixed  assets a re  used in te rch a n g e ab ly  b e tw e e n  segm ents  an d  h e n ce  geo g rap h ica i s eg m e n t disclosures re la te d  to  th e  carry ing  a m o u n t of 

S egm ent assets, iiab iiites  an d  a d d itio n  to  fixed  assets m a d e  d u rin g  th e  y e a r have  n o t b e en  g iven.

NOTE 28: RELATED PARTY DISCLOSURES

In v iew  o f Accounting Standard - 1 8  "Related Party Disclosures" issued by "The Institute  o f Chartered Accountant of India" and m ade m andatory  
applicable w .e.f. T '  April 2001, th e  disclosure in respect of related party  transactions fo r th e  year ended 3 f ‘ M arch , 2013 are given below:

(i| List o f  R elated Parties:

(a) Key M an ag em en t Personnel:

Capt. S. K. Inani M anag ing  D irector

Dinesh Inani Joint M an ag ing  D irector

(b) Relative to  Key M a n a g em e n t Personnel

Nand La! inani Father o f Joint M anag ing  D irector

Rajesh Kum ar Inani D irector B ro th er o f Joint M anaging D irector

(c) Enterprises over w hich Key M a n a g em e n t Personnel is ab le  to  exercise significant in fluence:

Inani M arb les  Pvt, Ltd. Action M a rb le  &  G ranite  Pvt. Ltd. Inani Bhanwarla! &  Sons
Inani Tiles Pvt. Ltd. Inani Infra  Project Pvt. Ltd Nakoda M arb le
Inani Securities &  Investm ents Ltd, Inani M a rm o  &  G ran ite  Pvt. Ltd. Action M a rb le , Katni

G areeb N aw az M arb le
  ......-  -    ............................................  ■■ I-      39



i j  T ra n s a c tio n  w i th  re la te d  p a rtie s

31 .0 3 .2 0 1 3 31 .0 3 .2 01 2

Sr, N a tu re  o f  T ran s ac tion  a n d  N a m e  o f  th e  tra n s a c tin g  p a r ty E n titie s  o v e r  w h ic h Key m a n a g e m e n t R e la tives o f  Key E n titie s  o v e r Key R e la tives o f  Key

No key M a n a g e ria l P erson ne l m a n a g e m e n t w h ic h  key M a n a g e m e n t m an a g e m e n t

p e rs o n n e l o r  th e ir P ersonne l M a n a g e ria l P erson ne l P ersonne l

re la t iv e s  exercises p e rs o n n e l o r

s ig n if ic a n t in flu e n c e th e ir  re la t iv e s  
exe rcises

R e m u n e ra tio n

C apt. S uresh K u m a r in a n i - 3 3 7 0 0 0 0 - 2 2 0 0 0 0 0

D inesh Inan i 1 5 60 00 0 17 90 00 0

2 S it t in g  Fees

N a nd  la l  In an i 2 4 0 0 0 1600 0

R ajesh K u m a r In an i 16 00 0 1600 0

H a rish  K u m a r In an i 24 0 0 0 12000

3 P urcha ses

I r a n i  M a rb le s  P v t. Ltd. 6 9 44

In an i T ile s  P v t.L td . - -• •• 56 83 85 -

In a n i B h a n w a ria l &  Sons 12 81 78 1 18 9 0 0 - --

A c tio n  M a rb le  &  G ra n ite  P v t. Ltd, 20 54 68 5 15 35 00 0

In an i In fra  P ro je c t P v t. Ltd 12 48 99 03 - 14 13 43 36

In a n i M a rm o  &  G ra n ite  P v t. Ltd. 62 1 9 5 - - 83 36 45 - -

A c tio n  M a rb le , K atn i 1 0 61 42 7 32 43 02 8

G a re e b  N a w a z  M a rb le 0 19 91 96 -

4 Sales

In a n i M a rb le s  P v t, Ltd. 2 8 81 20 0 .. 2 1 2 1 0 0 -

In an i T iles P v t. Ltd. 1 5 58 20 0 - 70 56 00

A c tio n  M a rb le  &  G ra n ite  P v t. l t d . 6 0 2 7 0 0 0 2 1 1 6 8 0 0

in a n i M a rm o  &  G ra n ite  P v t. Ltd. 3 0 8 7 0 0 0 2 7 85 07 2 -

A c tio n  M a rb le , K atn i 71 5 7 8 -

NOTE 29 ; VALUE O f  IMPORTS O N  CiF BASIS

iO Raw M a te ria l 

Stores &  Spares 

(Iii; P lant &  M a c h in e ry  (C apita lised &  WIP)

NOTE 30 : EXPENDITURE IN  FOREIGN CURRENCY

Tota l

S0578024 

23002442 .  

15229389 

94809855

41818708

17057141

12452960

71338809

i ')  T rave lling  

(il) Fair &  E xh ib itio n

NOTE 31 : EARNINGS IN FOREIGN C U R R E N a 

FOB v a lue o f  go od s  exp orte d

To ta l

324228

1612853

476807351

558978

1495365

NOTE 32 : VALUE OF IM PORTED A N O  INDIGENOUS MATERIALS CONSUMED P ercentage P ercentage

(i) R a w M a te r ia l ’ Im p o rte d

In d ige no us”

34.27%

65,73%

’ Inc ludes cost o f  B locks sold.

’ ’ Excludes cos t o f  B locks excava ted fro m  o w n  m ines. 

I) S tores &  Spares Im p o rte d

In d igenous

4640 18 06

88981145

48.34%

51,66%

30527657

32623828

100.00% 135382951 100.00% 63151435

19.25% 20598154 27.13% 19566389

80 .75% 86380801 72.87% 52549797

100.00% 106978955 100,00% 72116186



Notes forming part of the financial statements
Particulars As at As at

31 March, 2013 31 March, 2012

NOTE 33: DEFERRED TAX A S S H  / LIABILITY (NQ )

In accordance with Accounting Standard-22, 'Accounting for Taxes on Income' issued by the Institute of 
Chartered Accountants of India, the Company has provided for deferred tax, on account of timing difference 
between book depreciation & tax depreciation, as under:

O pening Balance 2613374 3729721

Add: C urrent Year C re d it /(C h a rg e ) (8639535) (1116347)

N e t D e fe rred  Tax A ss e t/(L iab ility ) (6026161) 2613374

NOTE 34;

In the opinion o fth e  Board the investments, current assets,  ̂ loans and advances have a value on realisation 
in the ordinary course of business at least equal to the amount at which they are stated.

NOTE 35;

Promoters have authorized the Company w ithout any consideration to develop and excavate the M arble 
Blocks, China Clay & Red Ocher from their Mines for a period up to March, 2014.

NOTE 36;

There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

NOTE 37;

The previous year figures have also been re-classified re-grouped to conform to this year's classification, 
for the previous year figure does not impact recognition and measurement principles followed for preparation 
of financial statements.

NOTE 38;
Figures have been rounded off to nearest Rupees.

SIGNATURE TO THE NOTES'1'TO'38'

For; Jagdish Rathi 8< Associates

Chartered Accountants 

(Reg, No, 004623C)

For; Nyati Mundra & Co.

Chartered Accountants 

(Reg. No. 008153C)

For and on behalf of the Board of Directors

CAR,K.Nyati

Partner

(M .N .070692)

Place; Chittorgarh 

D ate ; 30,05.2013

CA Jagdish Rathi 

Proprieter

(M .N, 039303)

Capt. S.K.Inani 
Managing Director

AnilJain 

Company Secretary

(M .N .A22464)

H.K.Inani

D irector



INAN I MARBLES &  INDUSTRIES LTD.____________________________   19th  A n nua l Report

NOTES



INANI MARBLES & INDUSTRIES LTD.
Regd. O ffice: F -17 &  58 , RIICO Industria l A rea , C h ittorgarh  - 3 1 2 0 0 1  (Raj.)

ATTENDANCE SLIP

Regd. Folio No. No. o f Shares Held____________________

OP ID N o .  C lient ID N o.___________________ No. of Shares Held

I hereby record my presence at the  19th Annual General M eetin g  o f the  Company at Hotel Padmini, 
river View, Near Sainik School, Chittorgarh on Monday, 30 September, 2013 at 3 .00  P.M.

M em ber's /P roxy 's  N am e in Block Letters M em ber's /P roxy 's  Signature

Note : Please fill this attendance slip and hand it over at the  ENTRANCE OF THE MEETING HALL.

INANI MARBLES & INDUSTRIES LTD.
Regd. O ffice: F -17 &  58 , RIICO Industria l A rea , C h itto rgarh  - 3 1 2 0 0 1  (Raj.)

PROXY FORM

I / W e ...............................................................................................o f ....................................................................................
being a m em b er/m em b ers  o f th e  above nam ed Com pany hereby appoint_______________________

____________________________ o f ____   in th e  district o f _______________________________
__________________________________ or failing him _______________________________________________ of
 in th e  district o f ______________________________________ as m y/our
proxy to  vote for m e /u s  on m y /o u r b ehalf at th e  19th  A nnual G eneral M ee tin g  o f th e  Com pany to  
be held on Monday, 3 0 Septem ber, 2013 at 3 .00  P.M. and a tan y  a d o u rm e n tth e re o f

Signed this________________________ day o f ______________________ 2013

Regd. Folio No._____________________________________________________
DP ID No. Client No.___________________________

No. of Shares held__________________________________________________

Note: This form  in o rd er to  be effective should be duly stam ped com pleted and deposited at the 
Registered office o f th e  Company, not less than 4 8  hours before th e  tim e  o f com m en cem ent o f the 
m eeting.
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T e l . : 0 0 9 1 -1 4 7 2 -2 5 6 7 1 1  to  7 1 4  Fax : 0 0 9 1 -1 4 7 2 -2 5 6 7 1 7  
E -m a il; in an i@ sancharn et.in  W ebsite  : w w w .inan im arb les .com

mailto:inani@sancharnet.in
http://www.inanimarbles.com

