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NOTICE

Registered Office:-

74, Jamunalal Bajaj Street'

Kolkata-700007,

West Bengal, India

Dated ihe 2 1 't daY of MaY' 20 1 3

On Behalfofthe Board of Directors

Sd/- Rajesh Shama

Rajesh Sharma

(Director)

NoTE:- A member entitled to attend and vote at the meeting is entitled to appoint

one or more proxies to uo""a *J uo* instead of himself and the proxy need not

be a member of the compary'

NOTICE is hereby given that Annual General Meeting of the Sharehol'ters of ACUMEN

ENGTNEERING INDUSTRTES r'rmir:ri 
-n;i-a ".t 11'-i"*:"i::,?tff:*?4' 

Jarnunarar

Ei,ii i,T"T x;#;,;;; ;; ; ;;;;
ORDINARY BUSINESS:

1 To receive, consider and adopt the audited Balance Sh€et as at 31 03 2013

and the statement "r 
p.in *a Loss of the comPanl for the Year ended

together with Director's Report and Auditor's Report thereon'

2. 2. To appoint 
" 
Dtt*;; ;;; of Priti Sharma"Director' who retires by

rotation at the AGM a"Jt"i"g 
"figiUf"' 

offer himself for re - appointment'

3 To appoint \4/s 
";;"# 

CJ' Chartered Accountants' Auditors of the

\- Company to hold ot#'i'l- t* 
""""lusion 

of the Anr'ral General Meeting

till the conclusion "i"" """-OO* 
and to authorize the Board to fix its

remuneration ,



 
 
 
 
 
DIRECTORS’ REPORT 
TO THE SHAREHOLDERS 
 
Ladies & Gentlemen, 
Your Directors have pleasure to present before you the Annual Report and the 
Audited Statement for the year ended 31st March, 2013. 
 
FINANCIAL RESULT 

During the period under review the Company has made a loss of Rs.555.00, 
which when added to the past year debit balance of Rs. 48,586, makes a total 
debit balance of Rs.49,141 which your directors propose to carry forward to 
next year. 

DIVIDEND 

Your Directors regret their inability to recommend any dividend for the year. 

EMPLOYEES  

Section 217(2A) is not applicable to the Company as no employees of the 
Company are in receipt of the remuneration specified under the above section. 

AUDITORS 

M/s Agarwal Ramesh K & Co, Chartered Accountants, Auditors of the Company 
retires and offers them self for re-appointment. 

DIRECTORS RESPONSIBILITY STATEMENT: 
 

i. In the preparation of annual accounts, the applicable accounting 
standards had been    followed. 

ii. Accounting policies are applied consistently and made judgment and 
estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the 
financial year and of the loss of the company for that period. 

iii. Proper & sufficient care was taken for the maintenance of adequate 
accounting records in accordance with the provision of Companies 
Act, 1956 for safeguarding the assets of the company and for 
preventing and detecting fraud and other irregularities. 

iv. The annual accounts had been prepared on the basis of going concern. 

 

       For and behalf of the Board 
  

 
 

  
 Sd/- Preety Sharma 
 Sd/- Rajesh Sharma 
Place: Kolkata  
Date:  21.05.2013 Director 

 



ANAND KHANDELIA
7/1A, GMNI TANE

2ND FLOOR, ROOM NO. 206

KOLKATA - 7OOO12

CIN No. ofthe ComPanY

Registration No ofthe ComPanY

Nominal Capital
Paid Up Capital

COMPLIANCE CERTIFICATE

L27109wB1980PLC033134
033134
Rs. 25000000/-
Rs.24985000/-

To,
The Members
i6uffi * ixctnto"tNc TNDUSTRIES LrMrrED

74, JAML|I'IALAL BAJAJ STREET 
,

WEST BENCAL

!-,.KOLKATA-700007

lhaveexamine.ltheregiste$,recolds,booksandpapers.of.}'a:'IctMENENGINEERING
INDUSTRIES LIMITED' 1'n" 

"otp"ui" ^ 
*q"fJ 

'" 
rc maintained under the Companies Act ' 1956

(the Act) 0nd rhe rules muat ttltt"-unoti'i'al"t'oiit p'oui'ion' ton"ined in the.Memorandum and Anicles

of Association ofthe cotpuny fot tl't" i'iJJiuiy"''una"a on:t" o'ftch' 2013 In mv opinion and to the

best of my inlormation o"a u"ootOing ';ih" 
;}(aminations cattied out by me and explanations fumished to

rn" oriil-.t""t' ts otRo"rs and agents' t oertify that in respect ofthe aforesaid financial vear:

01. lhe Compan) has kept rnd mainrained all registers a5 llated in AMexure "A to this Ceflillcale' a( per

the provi.ion. ol the A" 
'"0 

*" *it' rrl"itiit'"-una"' unO utl 
"nt'ie) 

lherein ha!e been duly recorded'

02- The Company has duly llled lhe l'orm) and Rerum as sEled in AMe\Ltre -B- lo this Cenificate wilh ihe

Resistrar olcomp',nie'' w"'' Bt;;:i'"ithi" irti iit" p"it'irta 
'"aer 

rhe Acr and lhe rule5 made there-

under'

03. The Company being aPublic Limited Company comments ale not required'

04. The Board of Directors duty met 5(FrvE) times respectively on l3/04/2012' 22lo5lz0t2' 2110712012'

).t1oD012. and 22loll2ot3 tt '"tp:;' 
;;';;#'rn""iiigt propt' Notices were given and the

;;:ffi;;; ,,i.r"e p"iop'errv '*"'J"a "'ia- 
tig"'a in the N{inute;Book maintained for the purpose'

05.-lhe Compani ilo'ed its Regisler ol member' and/or Debenlure holders fiom 25tr September' 2012 lo

" ta'; i*i."r"illr. ,ij in.r^iut oruorr' auy-s ai pu the prorisions olcompdnies Act l956'

06. Annual General Meeting fot the tinancial year ended on 3l-03-2012 was held on 28-09-2012'

07. No Exha Ordinary General Meetings was held on during the financial year under review'

08. The Codpany has not advancad any loans to its directors or pe$ons or firms or Companies reierred to

under seotion 295 ofthe Aot'

09. The Compan) has not e ercd into any contract failing within the purview of section 297 ofthe Art'

\ -1-
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10. The Company has made neoessary entries in the Regis'er maintained under Seotion 301 oftho Act

11. As there werg no instances falling within the purview of section 314 ofthe Aot, the company has not

obtained any approvals fiom the Board ofDirectors, members or Central Govemment'

12. The Company has not issued any duplicate Share Certificate during the financial year under rcview'

13. The Company has

i) Not made any allotment of sharcs during the financial year under review There was no transfer of

shares during the year under review.

ii) Not deposited any amount in a separate Bank Account as no dividend was declared during the

financial year under review.
iii) No requir€ment to post warrants to any member of the Company as no dividend was declared during

the fmancial year under rcview.
ivlNo requircment to transfer an) amount in unpaid dividend accounl' application money due for
" ' ;;"f,r.d,;-;;;; i;po=itr, rnu,*"0 o.t"ntures and the interest accrued thereon which have rcmained

"r"il."J". ".p"la 
f"r a period of,oeven years to Inve-sto$ Education and Protection Fund'

v) Duly complied witb the rcquiremenls of Section 217 of the Act'

14. The Boad of Dircctols of the company is duly constituted. However,. there^was no appointnent of

Additional/Altemate Directo{s) to fill casual vaoancies and resiglation of Direotor(s) during the

frnancial year under reviewi

15. The Company has not appointed Managing Director/ Whole-time Director/ Manager during the

financial year.

16. The Compa.ny has not appointed any sole selling agents during the financial yeal'

17. The Company was not requircd to obtain any approlals of the Cenfal Gov-emment' Company Law
' g;.d illi";ta oirector, iegistrar and/or such authorities prescribed under the various provisions of

rhe Acl during the financial year under re\ iew

18. Tho Direotors have disclosed their intercst in other Fims/companies to the Board ofDireotols purcuant

to the provision ofthe Act during the financial year'

19. The Company has not issued any shares during the financial year'

20. The Company has not bought back any shares dLrring the financial year'

21. There was no redemption ofpreference shares or debentues dudng the financial year'

22. There was no transaction(s) necessitating the Company to keep in abeyance the ghts to dividend' rights

shares a.nd bonus shares pending registation oftransfer of shares'

23. The Company has not invited/accepted any deposits including-any unsecured loans falling withia the
-- 

futui"* ofsi"tio" 58A ofthe Companies Act' i956 during the financial year under review'

\ -2-\
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24. The Company has not made bonowings during the financial year under Section 293(1)(d) of the Aot

25. lhe Company has nol made an) toan( or advancec or giren guaranee or provided securities to oiher

bodies corporale and cont"qutntU no'tni'iti-t'uu" bt"n iud" in 
''h" 

tegister kept lor the purpo'e

26 rhe compan) f"' ":'^1ll:'.":-ll""l:"ilH.::,i5fr:,T;ii:0,"J,il*,';eY:"J'o 
siruation or the

Company's Registered Ottlce trom c

2?. The Company has not altered the provisions of Memorandum with respect to the obiects ofthe Company

during thi lear under review'

28. The Company has not altered the. provisions of MemoFndum with the respeot to the name of the

Compan) during lhe )ear under re\ lew'

29. The Company ha' not akered lhe provicions of lvlemorandum \'!ith respecl ln rhe Share Capiral of the

Companl during the leu' una"' '"ti"i^ 
ulJ tomplied with the pro\ isions oflhe Act'

,\r,30. The Company has not altered its Article3'of Association during the year under revi€w'

jr. rhere $as,$ere no p.*.:,J:ll:,liiff.""g,,":il'i",:,TJfiJ:i;T"fii::fl:il:.,::ffiii.T:[:
fines or Penalties or any other Pur

offences under the Act '

32.I am infomed that the company has not roceived any money as security fiom its employees during the

financial Year under review'

33.I am informed that the companv has not d"q'""1-Tl.::::,'b*:Tl:TT*'::?l:tt:ti.X"#tl"I am inlbrmed that Ine Lo*Patr) ""' ' "' ,"rt;;, ; Pt;"ident Fund is not applicable to the company'
employees during lhe lnancial year under 

I

PLACE: KOLKATA
DATED: 21l05/2013

I*Hn'"*

C.PNo.5841
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I . Regi)rer of Membet' l t. 15.11).u 
^, oirectors L/s. Iai{ I r

) Mi;ute Book of meelings ot boaro or I

i. i;iili: ffii ;i;eerin-gs ormemben'r s ra3t r)

4. Regi)rerolContra.,.l.t'u]'''^,- .ror/Manager u s. 30i{ I )

; Re;ister of DirectorsManagLng utrect

: il:lii:i;iil;;'i;;;'hare holdinss'[!' 30?(r)

7 Resister ofCharges u/s l4r

R go"oks ofaccounts Lr/s 20q

ANNEX-URE . B

i-o ronMs nr,so.

ANNEXURE . 4

.vfthedgci$96

I - Resister ofDiJectors' Attendance

2. Register of Memb-els' Attendance

I Resister ofTmnstet .,

+. i.iisr.r ot appticarion and Allolmenr

Forms and Rerums as nred.bv rhe compalllllii:,]::[ff::!i;T-1ilii Resionar Director' cenffar

t orern.ent o, oth"r authorities dulng Ine

Serial

No.

Filing Date TiretGr ntealtt aeuY in 
1

*ithin 1 nung I

nrescribed time I uhether

YesNo I additional

I I l""t PaidI lv".n',]ol1

Erm No /|
Retum 

I

Fol

-4-
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AUDIT COMMITTEE

The quorum for the Audit Conrmittee is two members personally present. Mulchand Gupta is the

chairman of the Committee.

The Audit Committee met five times during the year, i.e. 13/04i2012, 22105D012,2710'712012,
2511012012, and 22101/2013, Rajesh Shanna, Priti Shanm- & Mt chand Gupta attended all five
meetings.

Terms ofReference

The tern of reference of this Corurittee arc wide, the same fie in accordance with those specified in
Clause 49 ofthe List;ng Agreement and Section 292A ofthe Companies Act, 1956.

INVESTORS GRIEVANCE COMMITTEE

The Audit Committee of the Board consisted of the lhree board members, vi'. Rajesh Sharma, Priti
Shama, and Mulchand Gupta.

The Investor Grievance Coimittee ofthe Board consjsted ofthree Members of the Board, uz Rajesh

Sharma, Priti Sharmr, & Mulchand cupta.

The Investor cdevance Committee mel tour times during the year, i.e 1310412012.211072012,
2511012012, and 22101/2013. Rajesh Shanna. Priti Sharma, & Mu1chtu'ld Gupta attended all four
meetings.

Mulchand Gupta, Non-Executile Independenl Direcior chairs lhe Committee Meeting. The quorum for
the Conmittee Meeting is two directors personaliy present.

Terms ofReference

The Committee monitors the Conpany's response io investor complaints. The Committee exercise the
power to transfer of shares, non-receipi of dividend/notices/'annual reports, etc in accordance wi$ the
provisiors of Clause49lv(G)(iv) of the ListingAgreemeni.

Name and designation ofCompliance Officer:

Mr. Rajesh Shanna (Director)
Emailid:acumenenqltd@ernail.com

Status Report oflnvestor Complaints for th€ year ended March 3I,2013
No of Complaints Received Nil
No of Complaints Resolved-Nil
No ofComplaints Pend;ng- N;l

RF,MIJNERATION COMMITTEF

The Remuneration Committee of the Board consists of all the thlee directors, Rajesh Shanna Prlti
Shama, & Mulchand Cupta.

Mulchand Gupta, Non-Executive Independent Director chairs the Committee Meeting. The quorum for
the Committee Meeting is irvo directors personally present.



The Conmittee met once dudng the year under reference i,e. on25l1\/2012. All the Directors attended
the said meeting.

Terms of Refer€nce

The Remuneration Committee detetmines and recommends to the Board the rcmuneration payable io
the executive directors ard to the senior management personnel,

RTMTJNERATION

None ofthe Directors receive any Remuneration ftom the Compary,

ANNUAL GENERA]-MEETINGS :

The details of the Annual ceneral
passed there at are as follows:

Meetings held in the past three years and the special resolutions

No Postal Ballot was conducted during the fimrcial year 2012 -13. There is no proposalt at present, to
pa5s any Special Resolution by Postal Ballot.

DISCLOSURES

i) There was no material individual fansaction with related paxties such as promoter, Dirccton, anal
Key Managerial Personnel, relatives or subsidiary that could have potential conflict ofinterest with
the Compa.ny, during the year ended 31s March, 2013. Except fiom those disclosed in the financial
statements for the year ended 3 l"i March, 20 13.

ii) The Company follo\w the mandatory Accounting Standards prescribed by the Institute of
Cha,"tered Accountants of India and to the best of its knowledge there are no devialion sin the
accounting treahnents that require specific disclosure.

The CEO/CFO certificate for the financial year ended March3 I , 20 1 3 is annexed hereto.

There lave been no instances ofnon compliance on any matter as regards the rules anal.regulatiotls
prescribed by the Secudties and Exchange Board of India or any other statutory authority relating
to capital maxkets durirg the last tlree years.

iii)

iv)



--r 
_'vt _'

v) The Company has implenented the mandatory requirements ofCorporate Governance as set
out in the Listing Agreement during the year under reference.

vi) Though the Company does noi have a specific [rhist]e blo\r,er policy, no personnel is
denied access to the Audit Committee. A certificate from Auditor cerliDing the conpliance by
the Company with the provisions of Corporale Govemance ofthe Listing Agreement is annexed

vii) A qualified praclicing Chartered Accountani conducted a Reconciliation ofShare Capital Audit on
quarterly basis reconciling ihe total Share Capiral; all the shares are held in physical folm.

viii) Pursuant to Clause4T(c) ofthe Listing Agreenent rvith the Stock Exchange a Conpany Secretary-
ir-Practice have issued cefificate on half )early basis, due compliance of share transfer
foflnalides by the Conpany.

MEANS OF CON,I]ULI\ICATION

(i) A11 periodical reports including U n-audited financial resulis. Quarterly Shareholding
Pattem, clause 49A compliance etc, is sent to the shareholders at their email id / postal address
reg'5tered $'rh L e co 'lDdr\. 

,

(ii) The Management Discussion and Analysis Report. in accordance Clause 49 of the Listing
Agreement is amexed to the Directors 'Repolt and foms part ofthis Annual Reporl being senl to
a1l the menbers ofthe Compa y.

GE\.ERAL SFLA.REHOLDER INFORMATION

Monday, September 30rh 2013, at llA.M.at the registered
office ofthe Company situated at 74, Jalnunalal Bajaj Street,
Kolla!a-'00007. We,r Bengal. India

l"April, 2012 io 31"March, 2013

. hrr.da1.2o' SepLenber.20l I ro Sarurd"). 28"September.
Dat€s o Book Closure

2013 (Bolh the days inclusive)

Dividend Pavment Date Not Applicable

Financial Calendar Period Board Meeting to approve quarlerly financial results
aTenr'iive Sciedule)

Q:arer e"ding 30 Jun20l.J -l ,dlr,ly.20lJ
Quafier ending 30' Sep 2013 -End october 2013

Quarler ending 3 1 " Dec 20 1 3 -End January 20 1 3

Quarler ending 31'r Mar 2011 -April/May 2011

Listing on StockExchang€s Calcttta Stock Exchange

Lhting Fees
Listing fees as prescribed arc in
upto 3lst March 2013.

arreaas !o ihe stock exchanges

Stock Code csE- 11079

14, Jamunalal Bajai Street, Kotkata-700007, West Bensal,
India

Cotrlpliance ofiicer & Contact

Mr. Rajesh Sharms
?4, Jamunalal Bajaj Street, Kolkata-700007. Wesi Bengal,
lnd:a
frdil :d: rcL-lts g:.]!L4g!JiL!!!l.Address



SHARETRANSFERSYSTEM

Shareholdery lnvestors are requested to send share transfel relaled documents directly to tlre Conpany'

ii the t.ansfe. docu-"nts are in order, the tansfer of shares is registered withinT days of receipt of

transfer document.

Investor Services

Number of complaints from shareholders du ng the year ended March 3 1 "' 20 1 3

F^i.t,i"r" 
",,t.tandins 

as on 1st ADril 2012 Nil

t ro o;nr. ,..elt ea a*i'g r,'e I ear ended I I'l March 20ll Nil

C"tnolairts resottea tt..itrg the year ended 31st March 2013 Ni1

Cilrloluints p"nding * on 31stMarcll?! ll Nil

Distribution ol Shar€holding as on March31,2013

Upto 5000 518 99.23 21570000 86.33

5001-10000 3 0.5'l 22s5000 9.03

10001 20000 1 0.20 r 160000 4.64

20001-30000

30001 :10000

40001 50000

50001 100000

10000land above

100 24985000 100

Cat€gories ofshareholders ss at March 31' 2013

Sr.
No

Description

Promoters & Promoters Croup
- lndividuals

341,500 13.6',7%

B. Public Shareholdjne

-lnstitutions
Financial Institutions/Banks

NIL NIL

-Non-institutions
lndividuals 2,157,000 86.33%

2,4a8,500



t

ADDRESSOFCORRESPONDENCE

Sharehoiders may corespond with at the Registered Office, addrcss mentioned hercin below, on all
matters rclating to tmnsfer of shares, etc.

Members may contact Mr. Rajesh Sharma, Compiiance Office. lor all investor rclated matters at the
registered offlce ofthe company at the lollowing ad&ess:

ACUMEN ENGINEERING INDUSTRIES LIMITED
74, Jamunalal Bajaj Street,
Kolkata-700007, West Bengal, India
Email id: acumenensltd@gmai l.com

On behalfofthe Board ofDirectors

Direclor



CERTIFICATION BY THE CHIEF EXECUTIVE OFFICER ON CODE OF CONDUCT

To.
The Members ofACUMEN ENGINEERING INDUSTRJES LIMTTED
I, Rajesh Sharma, Director & CEO of the Company declare that all Board Members and Senior
Management ofthe Company have affrrmed compliance with the code ofconduct.



i-reLG
l
I cHIEF E'ECUTI\T orFIcER's .ERTIFI.ATI.N
l 

- 
---

I Raie"h sharma. ChiefE\ecutive Offlcer' responsible for the finance iirnction cefiiry thatl

I
I ,^' I hAle revi e\ ed fln?,ncial starements and the cash flow statement for the year ended 31" March, 2013

I ".ld 
thar ro fie be'l ofm) kno$ledge and bel;ef:

I ,i) These statements do not contain any materially untrue statement or omjt any material factor

J 
"ontain 

sldlemerls rndl migh' be nr'leadjng:

I ii, rhese stalemenrs roqelber pre'ent a lrue and ldir vie$ ol lhe company s affair' and are in

I ;;oliance \ irh e\is-Ii rs ac;ounr;ns std'ldard' app icable l'$s and reguldriol"

t
I ,u, To the besr ofmy knowledge and beliei, no transactions entered in to by the company dr:rin_g the_year

[ 
'.nO"Juut.h:r,:Or:*f'tiiharefraudulent,illegalorinviolationofthecompany'scodeofconduct'

l.l

E ,., I accepl re:pons:b:'iD for esrablishing and manrainirg inrernal cornols for Fnanc:dl reponing ano I

n '' i,'"I^r'l.J th" .ir..ti,ene.. ol iiternal conb-ol clsLems ol lhe conpany oenaining lo findrcial

I ;.Dortins and have discloseil to the Auditors and the Audit Conrmittee, deficiencies in the design or

I ;.;;d ot such internal contrdls, if any, of which I am aware and the steps they have take nor

I .. propo5e to lake lo rccl:ry lhere oeficienc;e'

II 'a' I hate indicated lo Lhe Audiror( and rhe Audil Commilee:
I

I i. Siqnificant chanees in intemal control over financial reporiing during the year;

ii. iifiri-i,.".t .r."iig". in accounting policies during the year and that the same have been disclosed

in the notes to the financial statements; and

iii. in"tunles of 
"ienificant 

fraud of which I might be aware and the involvement_therein, if tu'ry, of

the managemeint or an employee having a significant role in the Company's intemal control

system over financial reporting,

Thanking You
Yours faithfully,

Rajesh Sharna
Chief Executive Officer

2l'r May,2013



 

 

MANAGEMENT DISCUSSION AND ANALYSIS 

 

Business Environment  

Industry Overview, Risks and Concerns 

 Acumen Engineering Industries Limited is mainly engaged in Trading / Dealing in 
Shares as its principal business. Acumen Engineering Industries Limited adheres to 
all applicable laws, rules and regulation on a timely basis.  

The Company Invests in equities through the secondary markets and provides 
Loans & Advances to Corporate, Individuals etc.  

Performance review  

The management is pleased to report that company's business plan is progressing 
as per the management's satisfaction. Details shall be made at the appropriate time.  

Cautionary Note  

Certain statements in "Management Discussions and Analysis" section may be 
forward looking and are stated as required by law and regulations. Many factors, 
both external and internal, may affect the actual results which could be different 
from what the Directors envisage in terms of performance and outlook. 



Agarwal Ramesh K & Co                              19 B.B Ganguly Street 
Chartered Accountant                                              2nd Floor, Kolkata- 700 012                     

 

                                              INDEPENDENT AUDITOR’S REPORT 
 
To the Members of Acumen Engineering Industries limited, 
 
Report on the Financial Statements for the F.Y. 2012-13  
We have audited the accompanying financial statements of Acumen Engineering 
Industries limited, which comprise the Balance Sheet as at March 31, 2013 and 
the Statement of Profit and Loss for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation of these financial statements that 
give a true and fair view of the financial position and financial performance of 
the Company in accordance with the Accounting Standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956. This responsibility 
includes the design, implementation and maintenance of internal control relevant 
to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or 
error. 
 
Auditor’s Responsibility 
Our responsibility is to express an opinion on these financial statements based 
on our audit. We conducted our audit in accordance with the Standards on 
Auditing issued by the Institute of Chartered Accountants of India. Those 
Standards require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control 
relevant to the Company’s preparation and fair presentation of the financial 
statements in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of the accounting estimates made 
by management, as well as evaluating the overall presentation of the financial 
statements. 
 
We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 
 
Opinion 
In our opinion and to the best of our information and according to the 
explanations given to us, the financial statements give the information required 
by the Act in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India: 
 

a) in the case of the Balance Sheet, of the state of affairs of the 
Company as at March 31, 2013; and 
 

b) in the case of the Profit and Loss Account, of the loss for the year 
ended on March 31, 2013 

 
 
 
 
 
 
 
 

 



Agarwal Ramesh K & Co                              19 B.B Ganguly Street 
Chartered Accountant                                              2nd Floor, Kolkata- 700 012                     

 

 
Report on Other Legal and Regulatory Requirements 
 

1. As required by the Companies (Auditor’s Report) Order, 2003 issued by the 
Central Government of India in terms of sub-section (4A) of section 227 of 
the Act, we give in the Annexure a statement on the matters specified in 
paragraphs 4 and 5 of the Order. 
 

2. As required by section 227(3) of the Act, we report that: 
a) We have obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purpose of our 
audit; 
 

b) In our opinion proper books of account as required by law have been 
kept by the Company so far as appears from our examination of those 
books. 
 

c) The Balance Sheet and Statement of Profit and Loss dealt with by this 
Report are in agreement with the books of account. 
 

d) In our opinion, the Balance Sheet and Statement of Profit and Loss 
comply with the Accounting Standards referred to in subsection (3C) of 
section 211 of the Companies Act, 1956; 
 

e) On the basis of written representations received from the directors as 
on March 31, 2013, and taken on record by the Board of Directors, none 
of the directors is disqualified as on March 31, 2013, from being 
appointed as a director in terms of clause (g) of sub-section (1) of 
section 274 of the Companies Act, 1956. 

 

  For Agarwal Ramesh K & Co 
  Chartered Accountants 
  Firm regn. Number- 004614C        
   
   

Sd/- (Ritesh Bardia) 
Place - Kolkata  Partner 
Dated - 21.05.2013  Membership no.-062855 

 
                                  

         
         
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 



Agarwal Ramesh K & Co                              19 B.B Ganguly Street 
Chartered Accountant                                              2nd Floor, Kolkata- 700 012                     

 

The Annexure referred to in paragraph 1 of the Our Report of even date to the 
members of Acumen Engineering Industries limited on the accounts of the company 
for the year ended 31st March, 2013. 

 
1.    (a)  According to information and explanation given to us the company is  

maintaining  proper records showing full particulars, including 
quantitative details and situation of fixed assets.  

 
(b) The physical verification of fixed assets is carried out at reasonable 

intervals by the management. 
         

(c)  No Fixed Assets were disposed off during the financial year 
concerned. 

  
2.   The Company is not having inventory and therefore provisions of clause 

4(ii) is not applicable to the Company. 
 

3. (a) According to the information and explanations given to us and on the 
basis of our examination of the books of account, the Company has not 
granted any loans, secured or unsecured, to companies, firms or other 
parties listed in the register maintained under Section 301 of the Companies 
Act, 1956.  Consequently, the provisions of clauses iii (b), iii(c) and iii 
(d) of the order are not applicable to the Company. 

 

(e) According to the information and explanations given to us and on the 
basis of our examination of the books of account, the Company has not taken 
loans from companies, firms or other parties listed in the register 
maintained under Section 301 of the Companies Act, 1956. Thus sub clauses 
(f) & (g) are not applicable to the company.  

 
4. Since the Company has purchased fixed assets therefore the internal control 

procedure is applicable. 
 

5. In our opinion and according to information & explanations given to us, 
there are no such transactions that need to be entered into a register in 
pursuance of section 301 of the Act. 

 
6. The Company has not accepted any deposits from the public covered under 

section 58A and 58AA of the Companies Act, 1956. 
 

7. As per information & explanations given by the management, the Company has 
an internal audit system commensurate with its size and the nature of its 
business. 

8. According to information & explanation given to us, the company is not 
required to maintain cost records as prescribed by the Central Government 
under clause (d) of sub-section (1) of section 209 of the Act. 

 
9. (a) According to the records of the company, undisputed statutory dues 

including Provident Fund, Investor Education and Protection Fund, Employees’ 
State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom 
Duty, Excise Duty, cess to the extent applicable and any other statutory 
dues have generally been regularly deposited with the appropriate 
authorities. According to the information and explanations given to us there 
were no outstanding statutory dues as on 31st of March, 2013 for a period of 
more than six months from the date they became payable. 
 
(b) According to the information and explanations given to us, there is no 
amounts payable in respect   of income tax, wealth tax, service tax, sales 
tax, customs duty and excise duty which have not been deposited on account 
of any disputes.  

 



Agarwal Ramesh K & Co                              19 B.B Ganguly Street 
Chartered Accountant                                              2nd Floor, Kolkata- 700 012                     

 

10. The company is not having accumulated losses more than 50% of its net worth. 
The company has incurred  cash losses during the financial year concerned.  

 
11. Based on our audit procedures and on the information and explanations given 

by the management, we are of the opinion that, the Company has not defaulted 
in repayment of dues to a financial institution, bank or debenture holders. 

 
12. According to the information and explanations given to us, the Company has 

not granted loans and advances on the basis of security by way of pledge of 
shares, debentures and other securities. 

 
13. The Company is not a chit fund or a nidhi /mutual benefit fund/society. 

Therefore, the provision of this clause of the Companies (Auditor's Report) 
Order, 2003 (as amended) is not applicable to the Company.  

 
14.  According to information and explanations given to us, the Company is 

trading in Shares, Mutual funds & other Investments. Proper records & timely 
entries have been maintained in this regard & further investments specified 
are held in their own name. 
 

15. According to the information and explanations given to us, the Company has 
not given any guarantees for loan taken by others from a bank or financial 
institution. 

 
16. Based on our audit procedures and on the information given by the   

management, we report that the company has not raised any term loans during 
the year. 

 
17. Based on the information and explanations given to us and on an overall 

examination of the Balance Sheet of the Company as at 31st March, 2013, we 
report that no funds raised on short-term basis have been used for long-term 
investment by the Company. 

 
18. Based on the audit procedures performed and the information and explanations 

given to us by the management, we report that the Company has not made any 
preferential allotment of shares during the year. 

 
19. The Company has no outstanding debentures during the period under audit. 

 
20. The Company has not raised any money by public issue during the year. 

 
21. Based on the audit procedures performed and the information and explanations 

given to us, we report that no fraud on or by the Company has been noticed 
or reported during the year, nor have we been informed of such case by the 
management. 

  For Agarwal Ramesh K & Co 
  Chartered Accountants 
  Firm regn. Number- 004614C        
   
   

Sd/- (Ritesh Bardia) 
Place - Kolkata  Partner 
Dated - 21.05.2013  Membership no.-062855 

                                                          



Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds
(a) Share Capital 1 24,98,500.00                 24,98,500.00                 
(b) Reserves and Surplus 2 (49,141.00)                     (48,586.00)                     

(2) Current Liabilities
(a) Other current liabilities 3 2,000.00                        1,100.00                        

Total 24,51,359.00                 24,51,014.00                 

II. ASSETS

 (1) Non-current assets
 (a) Non current investment 4 24,11,200.00                 24,11,200.00                 

 (2) Current assets
 (a) Cash and cash equivalents 5 40,159.00                      39,814.00                      

Total 24,51,359.00                 24,51,014.00                 

Significant Accounting Policies & Notes to Accounts 8

The Notes reffered to above form an integral part of the Balance Sheet
This is the Balance Sheet reffered to in our report of even date

For Agarwal Ramesh K & Co
Firm registration Number- 004614C
Chartered Accountants

Sd/- Rajesh Sharma
Sd/- Preety Sharma

Sd/- (Ritesh Bardia) Directors
Partner
Membership no.-062855

Place:- Kolkata
Dated : 21.05.2013

Acumen Engineering Industries limited
BALANCE SHEET AS AT 31ST MARCH, 2013

Particulars Note 
No



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

I. Revenue from operations -                                -                                
II. Other Income 6 2,682.00                        1,610.00                        

III.Total Revenue(I+II) 2,682.00                        1,610.00                        
IV. Expenses:
    Others expenses 7 3,237.00                        2,522.00                        

V. Total Expenses 3,237.00                        2,522.00                        

VI. Profit before tax (III-V) (555.00)                         (912.00)                          

VII. Tax expense:
 (1) Current tax -                                -                                
 (2) Deferred tax -                                -                                

VIII. Profit/(Loss) for the period (VI-VII) (555.00)                         (912.00)                          

IX. Earning per equity share:
         (1) Basic (0.00)                                   (0.00)                                   
         (2) Diluted (0.00)                                   (0.00)                                   

Significant Accounting Policies & Notes to Accounts 8

This is the Profit & Loss Account reffered to in our report of even date

For Agarwal Ramesh K & Co
Chartered Accountants
Firm Reg. No. - 324521E

Sd/- Rajesh Sharma
Sd/- Preety Sharma

Sd/- (Ritesh Bardia) Directors
Partner
Membership no.-062855

Place:- Kolkata
Dated : 21.05.2013

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2013

Particulars Note 
No



31st March, 2013 31st March, 2012

A. CASH FLOW FROM OPERATION ACTIVITIES

Net Profit/(Loss) beforer tax (555)                              (912)                               
Adjustment for :

(a) Depreciation -                                -                                 
(b) Interest Received -                                -                                 

OPERATING PROFIT BEFORE WORKING CAPITAL (555)                              (912)                               
CHANGES

Adjustment for :

(a) Trade and Other Receivables -                                -                                 
(b) Inventories -                                -                                 
(c) Other Current Liabilites 900                                -                                 
(d)  Other Current Assets -                                -                                 
CASH GENERATED FROM OPERATION 345                                (912)                               
CASH FLOW BEFORE EXTRAORDINARY ITEMS -                                -                                 

Extraordinary Items Prior Period  
(a) Priorperiod Expenses/Income -                                -                                 
(b) Income Tax/Deferred Tax -                                -                                 

NET CASH FLOW FROM OPERATING ACTIVITIES 345                                (912)                               

B. CASH FLOW FROM INVESTING ACTIVITIES

(a) Purchase of Fixed Assets -                                -                                 
(b) Sale of Investments -                                -                                 

NET CASH FLOW IN INVESTING ACTIVITIES -                                -                                 

C. CASH FLOW FROM FINANCIAL ACTIVITIES

(a) Share Application Money Received -                                -                                 
(b) Interest (Paid)/Received -                                -                                 
( C) Increase in Loans and Advances -                                -                                 

-                                -                                 

Net Increase (Decrease) in Cash (A + B + C) 345                                (912)                               
Opening Balance of Cash & Cash Equivalents 39,814                           40,726                           
Clsoing Balance of Cash & Cash Equivalents 40,159                           39,814                           

Firm registration Number- 004614C Sd/- Rajesh Sharma
Sd/- Preety Sharma
Directors

Partner

Place:Kolkata

Dated : 21.05.2013

Acumen Engineering Industries limited

Membership no.-062855

Sd/- (Ritesh Bardia)

Chartered Accountants,

CASH FLOW STATEMENT ANNEXURE TO BALANCE SHEET FOR THE YEAR ENDED ON 31.03.2013

For Agarwal Ramesh K & Co

AUDITOR'S REPORT
We have checked the attached  cash flow statement of Acumen Engineering Industries limited for the year ended 31st March, 2013 from the books 
and records maintained by the company in the ordinary course of business and have subject to comparative figures for the year ended 31st 
March,2012



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

NOTE NO - 1
SHARE CAPITAL
AUTHORISED CAPITAL
2,50,000 Equity Shares of Rs 10/-each fully paid up
(Previous Year 2,50,000 Equity Shares of Rs 10/-each fully paid up) 25,00,000.00                 25,00,000.00                 

ISSUED, SUBSCRIBED & PAID UP CAPITAL
2,49,850 Equity Shares of Rs 10/-each fully paid up 24,98,500.00                 24,98,500.00                 
(Previous Year 2,49,850 Equity Shares of Rs 10/-each fully paid up)

24,98,500.00                 24,98,500.00                 

NOTE NO - 2
RESERVE & SURPLUS
Profit & Loss Account
As Per Last Balance Sheet (48,586.00)                     (47,674.00)                     
Add : Profit/(Loss) of the year (555.00)                         (912.00)                          

(49,141.00)                     (48,586.00)                     
.
NOTE NO - 3
OTHER CURRENT LIABILITIES
Audit Fees Payable 2,000.00                        1,100.00                        

2,000.00                        1,100.00                        

NOTE NO - 4
NON CURRENT INVESTMENT
Investment in unquoted shares 24,11,200.00                 24,11,200.00                 

24,11,200.00                 24,11,200.00                 

Sd/- Rajesh Sharma
Sd/- Preety Sharma
Directors

Particulars



Acumen Engineering Industries limited

Figures as at the  Figures as at the  
end of current end of previous
reporting period reporting period

NOTE NO - 5
CASH & BANK BALANCES
Cash & Cash Equivalents
  Cash Balance in Hand 40,159.00                      39,814.00

40,159.00                      39,814.00                      

NOTE NO - 6
OTHERS INCOME
Miscellaneous Receipts 2,682.00                        1,610.00                        

2,682.00                        1,610.00                        

NOTE NO - 7
OTHERS EXPENSES
Audit fees 2,000.00                        1,100.00                        
Miscellaneous expenses 1,237.00                        1,422.00                        

3,237.00                        2,522.00                        

Sd/- Rajesh Sharma
Sd/- Preety Sharma
Directors

Particulars



Acumen Engineering Industries limited 
  
SCHEDULE '8’ 
 
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS: 
  
1. SIGNIFICANT ACCOUNTING POLICIES: 
 

(i) The financial statement has been prepared on the historical cost 
convention and with generally accepted accounting principles. 

(ii) Items for Profit & Loss a/c have been accounted for on accrual 
basis. 

(iii) Investments have been made in unquoted shares and have been 
stated at cost. 

2.  NOTES ON ACCOUNTS: 
 

(i) Previous year’s figures have been regrouped/ re-arranged wherever 
necessary. 

(ii) The Company is listed on Calcutta Stock Exchange. 
(iii) There is no Contingent Liability for the year under review. 
(iv) There is no employee eligible for the benefit of gratuity; hence 

no such provision is made. 
(v) In the opinion of the Board and to the best of their knowledge 

and belief, the value of realization of current assets in the 
ordinary course of business will not be less than the amount at 
which they are stated in the Balance Sheet. 

(vi) The Company has no amount to be paid to Micro, Small and Medium 
Enterprises in accordance with provisions of Micro, Small & 
Medium Enterprises Development Act, 2006.  

(vii) In terms of Accounting Standard 20, the calculation of EPS is 
given below:- 
(a) Profit/(Loss) after Taxation:- (Rs 555.00) 
(b) Weighted Average number of Equity Shares outstanding during 

the year: - 2,49,850  shares. 
(c) Normal value of shares:- Rs 10/ share 
(d) Basic and Diluted EPS:- (Rs. 0.00) 

(viii) Accordance with the Accounting Standard AS-22 “Accounting for 
Taxes on Income” issued by the Institute of Chartered Accountants 
of India, Deferred Tax Asset is not created as a matter of 
prudence as there is no reasonably certainty of future profit. 

(ix) As per information and explanation provided by the Management 
there are no outstanding dues of SSI undertakings as required by 
Schedule VI of the Companies Act, 1956. 
 

SIGNATURES TO SCHEDULES '1' TO '8' 
 
In terms of our report of even date annexed herewith. 
 
  For Agarwal Ramesh K & Co 
  Chartered Accountants 
  Firm regn. Number- 004614C        
   
   

Sd/- (Ritesh Bardia) 
Place - Kolkata  Partner 
Dated - 21.05.2013  Membership no.-062855 
 



ACUMEN ENGINEERING INDUSTRIES
LIMITED

74, Jamunalal Bajaj Street, Kolkata-700007, West Bengal, India

ATT.ENDANCE SLIP

FOT,TO NO.
NO. OT SHARES

Ntme & Address of Shareholder / Proxy holder

I, hereby certify that I am a registered Shareholder // Proxy for the
registered Shareholder of the Company. I hereby recoftl my presence at
the Annual General Meeting of the Company held on 30,h September, 2013
at 11.00 A.M. at tts Registered Office at 71, Iamunalal Bajaj Street,
Kolkqla-700007. Wesl Bengal, and tndio.

Member's / Proxy's Signature

(Shareholder attending the meeting in person or by proxy is requested to
complete the attendqnce sW and handover at the entrance of the Meeting
Ha)



+5-

ffirNDUsrRrEs
LIMITED

74, lamunalal Bajaj Street, kolkata-700007' West Bengal' India

PROXY FORM

FOLTO NO.

NO, OF SHARES

Ift e-------------- ?[-'- -,-='-=t--' "'--ili"; Miliei / tte*aert otiCuuLN ENcINEER/\6 L\Dus rRlrs'
-[[itlLo iirnay oppoint Mr' , Ms. ------'-'-----------------------.as mv /
;;'i;;;1:;;";;i ind vbte for ii / us and on mv / our behqlf at the

i,utuei Crxmi L MEETIN? of the Companv to be held on 3cth'iiitiii*, 
2013 and at anv adiournment(s) thereof'

si ned this -------- day of --------- 2013

Proxv folm must reach company's registered

oifice not later than 48 hou$ befole the

commencament of the meeting

FOROIFICE I]sE ON LY

DATE OF RICEI?T

S ignature(s)




