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NOTICE TO M EM BERS

Notice is hereby given that the Thirty Third Annual General Meeting of the members of ABC GAS (INTERNATIONAL) LIMITED 
will be held on Monday, the SO1" day of September, 2013 at 11.00 a.m. at 1 Mahesh Villa, Worli, Mumbai -  400 018 to transact 
the following business as:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Directors’ Report and Audited Statement of Accounts for the year ended 
31“ March 2013.

2. To appoint a Director in place of Mr. Arun -S. Ganeriwal who retires by rotation and being eligible offers himself for re
appointment

3. To appoint a Director in place of Mr. Paras. K. Gandhi, who retires by rotation and being eint ligible offers himself for re
appointment

4. To appoint Auditors and fix their remuneration.

By order of the Board 
For ABC Gaa (International) Ltd.

S.P. Shorewala 
Chariman

Mumbai: 14.08.2013 

Registered Office:

1 Mahesh Villa, Worli, Mumbai -  400 018
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Notes:

1. AMEMBER ENTITLED TO ATTENDAND VOTE ATTHE MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES 
TO ATTEND AND VOTE INSTEAD OF HIMSELF. A PROXY NEED NOTBEAMEMBER. PROXYFORM IS ENCLOSED 
HEREWITH. PROXIES TO BE EFFECTIVE SHOULD BE DEPOSITED ATTHE REGISTERED OFFICE OFTHE COMPANY 
NOT LESS THAN 48 HOURS BEFORE THE MEETING.

2. The register of members and the share transfer books of the company will remain closed from Friday, 27*’ September, 
2013 to Monday, 30th September, 2013 (both days inclusive).

3. Members are requested to intimate change in their address.

4. The shareholders are requested to send their request for demat of shares to our Registrar and Share Transfer Agent M/s. 
Sharex (India) Private Limited, Unit No. 1, Luthra Ind. Premises, 1” Floor, 44 E, M Vasanti Marg, Andheri Kurla Road, 
Safed Pool, Andheri East, Mumbai - 400072 or to the company’s registered office to our investors’ relations department.

5. Shareholders holding shares in the same set of names under different folios are requested to apply for consolidation of 
such folios along with relevant share certificates to the company’s registrar and transfer agents, M/s Sharex (India) Private 
Limited.

6. Members are requested to bring copies of annual report to the annual general meeting.

7. The member/proxies should bring the attendance slip duly filed in and signed for attending the meeting.

8. Members are requested to quote ledger folio number in their correspondence.

9. Shareholders desiring any information as regards to the Accounts are requested to write to the Company at least Seven 
days in advance of the Annual General Meeting so that the information, to the extent practicable, can be made available 
at the Annual General Meeting.

10. At the ensuing Annual General Meeting Mr. Arun. S. Ganeriwal and Mr. Paras. K. Gandhi, retire by rotation and being 
eligible offer themselves for re-appointment, the brief resume of directors are as under

Name Mr. Arun. S. Ganeriwal Mr. Paras. K. Gandhi

Age 56 63

Qualification BA MBBS

Expertise in Specific Area Sales and Marketing 
30 years experience

Medical practitioner MBBS

Date of First Appointment on the Board 
of the Company

24/01/1980 25/07/2001

Name(s)ofthe other companies in which 
Directorship held and Committee

NIL NIL

11. Green initiative In Corporate Governance: The Government O f India. Ministry O f Corporate Affairs (MCA) vide its 

circular no. 17/2011 dated 21.04.2011 and 18/2011 dated 29.04.2011 has taken a ‘Green Initiative”and has allowed 

companies to make service o f documents including Annual Report. Audited Financial Statements. Directors’ Report. 
Auditors’ Report, etc. to the members through the electronic mode, to the registered email addresses ofthe members. 
This is a golden opportunity to contribute to our Nation at lame. All you have to do is to register vour e-mail address with
the company to receive communication through the electronic mode.
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REPORT OF THE BOARD OF DIRECTORS

To,

The Members

Your Directors have pleasure in presenting the Thirty Third Annual Report of your company together with the Audited Statements 
of Accounts for the year ended 31st March, 2013.

FINANCIAL RESULTS

Particulars (Rs. In Lacs) 
31.03.2013

(Rs. In Lacs) 
31.03.2012

Income 1507.84 6922.16

Expenditure 1487.21 6893.45

Profit / ( Loss) for the year before Tax 20.63 28.71

Less: Provision for Income Tax 4.05 7.35
Profit(loss) brought forward (13.25) (35.14)

Transfer to Balance Sheet 2.91 (13.25)

DIVIDEND

In view of inadequate profits, your Directors are unable to declare any dividend for the year ended 31** March 2013. 

OPERATIONS & CURRENT YEAR PROSPECTS

During the year your company undertook installation of Reticulated Gas System at various sites. Having gained in experience 
for providing MEP services, your company is now bidding for various projects in plumbing, firefighting, Electrical & HUAC. Your 
Company is also exploring the possibility of manufacturing various gas related products & have had discussions with several 
European companies for possible Joint Ventures.

FIXED DEPOSITS

The company has not taken any fixed deposits within the meaning of Section 58A bf the Act from public during the year. 

DIRECTORS

In accordance with the provision of the Companies Act, 1956, Mr. Arun. S. Ganeriwal and Mr. Paras. K. Gandhi, Directors, retire 
by rotation at the ensuing Annual General Meeting and being eligible offer themselves for reappointment

AUDITORS & AUDITORS REMARKS

The Auditors M/s. Bhuwania & Agrawal Associates, Chartered Accountants, Mumbai 400 002 hold the office until the conclusion 
of ensuing Annual General Meeting. Your company has received the consent of auditors to be re-appointed as the auditor of the 
company, if made.

Remarks of the Auditor in the Auditor report are self explanatory in nature and need no further clarification.

SECRETARIAL AUDIT REPORT

Compliance Certificate required u/s 383A of the Companies Act, 1956 has been obtained from M/s Anish Gupta & Associates, 
Practicing Company Secretary & is forming part of the Balance Sheet.

CUSTODIAN AND SHARE TRANSFER AGENT

Pursuant to the notification of the SEBI and stock exchange, the company has appointed M/s Sharex (India) Private Limited, 
17/B, Dena Bank Building, 2"* Floor, Homiman Circle, Fort, Mumbai -  400 001, as its custodian for dematerialization of shares
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and transfer of shares.

MANAGEMENT DISCUSSION AND ANALYSIS

As required by clause 49 of the Listing Agreement with the Stock Exchange, a Management Discussion and Analysis Report 
are appended.

CORPORATE GOVERNANCE

A separate report on the Corporate Governance and Management Discussion & Analysis is attached as a part of the Annual 
Report. The Auditors’ Certificate regarding compliance ofthe conditions of Corporate Governance is also annexed.

STATUTORY INFORMATION

Particulars of Employees

The relations remain cordial throughout the year between employees and the management The information as required by 
provisions of section 217(2A) of the Companies Act, 1956 read with the companies (Particular of employees) amendments 
rules, 1988 is NIL.

Particulars under Section 217 (1) (e) ofthe Companies Act, 1956

A Statement pursuant to Section 217(1 Xe) of the Companies Act, 1956 read vdththe Companies (Disclosure of particulars In the 
Report of Board of Directors) Rules 1988 forms part of this report, asAnnexure.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act, 1956, your Directors sub; cribe to the ‘Directors Responsibility Statement’ 
and confirm that-

i) In the preparation of the annual accounts, the applicable accounting standards have been followed, along with proper 
explanation relating to material departures.

ii) The Directors have selected such accounting policies and applied them consistently and made judgments and estimates 
that are reasonable and prudent, so as to give a true and fair view of the state of affairs of the Company, at the end of the 
financial year and of the profit or loss of the company, for that period.

iii) The Directors have taken proper and sufficient care of the maintenance of adequate accounting records in accordance with 
the provisions of the Act, for safeguarding the assets of the Company and for preventing and detecting fraud and other 
irregularities.

w) The Directors have prepared the annual accounts on a going concern basis.

ACKNOWLEDGEMENT

The Board of Directors wishes to express their deep sense of appreciation and gratitude to all Employees, Bankers and Clients 
for their assistance, support and co-operation extended by them. In the end, the Directors, wish to sincerely thank aN shareholders 
for their continued support.

By order of the Board 
For ABC Gas (International) Ltd.

Place: - Mumbai,
Date: -14.08.2013

S.P. Shorewala 
Chariman
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ANNEXURE TO DIRECTORS’ REPORT

Information as per Section 217 (1) (e) ofthe Companies Act 1956 read with the Companies (Disclosure of Particulars in the 
Report of the Board of Directors) Rules 1988.

A. CONSERVATION OF ENERGY

The capacity of the plant utilized partially, so there was no need to use Generator.

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY.

Sr.
No.

Particulars 31.03.2013 31.03.2012

1 Electricity
a. Purchased Units

Total Amount in Rs. 
Average Rate

NIL NIL

b. Own Generation NIL ML
Unit per litre of Diesel NIL ML
Cost per unit NIL ML

2 Coal Specify quality where used NIL NIL
Quantity (Tonnes) NIL ML
Total Cost NIL ML
Average Cost NIL ML

3 Fumance oil NIL ML
Quantity (Lits) NIL ML
Total Amount NIL NIL
Average Rate NIL ML

B. TECHNOLOGY ABSORPTION

Indigenous technology is used. Continuous efforts are being made to improve the quality. 

C. FOREIGN EXCHANGE EARNING AND OUTGO:

Total Foreign Exchange Used: Rs. 272.06 Lacs

Total Foreign Exchange Earned: NIL
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M AN AGEM EN T DISCUSSION AND ANALYSIS REPORT:

Your Directors have pleasure in presenting the Management Discussion and Analysis report for the year ended on 31“ March 
2013.

INDUSTRY STRUCTURE, DEVELOPMENT

The Company is operating in Copper. It continues to build strong relationships with key customers.

PERFORMANCE

The Company is doing trading business in Copper & Copper Alloys Products. Company is looking for trying to explore the 
manufacturing activities for production of copper items.

SEGMENT-WISE PERFORMANCE

The Company is into trading of various copper items.

OPPORTUNITIES AND THREATS

The fundamental growth drivers of the country’s economy as well as Copper industry continue to remain strong despite the 
pressures of slowdowi and inflationary conditions prevalent till recently in the nation and also globally. The Copper Industry in 
the country is continuously attracting investments from domestic and foreign investors. The Indian economy is expected to 
grow between 7% to 8 % during this fiscal.

The threats to the segments in which the company operates are volatility in Exchange rate & Metal Prices.

STRENGTH

The existing management has a strong technical knowledge and experience in the metal industry. Mr. S P Shorewala, Chairman, 
Shri Satish Shorewala, Managing Director and Mr. Rohit Shorewala, Director are having vast knowledge and expertise in 
handling the business of the Company. Mr. Chandrakant Singhania, Dr. Paras Gandhi and Mr. Arun Ganeriwal are inpendent and 
non executive directors are having vast experience and expertise in Business.

RISKS AND CONCERNS

Your company is concerned about the vide Fluctuations in Copper prices globally and locally and increase in foreign exchange 
value

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has proper and adequate internal control system commensurate with the size of the business operations geared 
towards achieving efficiency in its various business operations, safeguarding assets, optimum utilization of resources and 
compliance with statutory regulations. The management is ensuring an effective internal control system to safeguard the assets 
of the company. Efforts for continued improvement of internal control system are being consistently made in this regard.

HUMAN RESOURCES VIS-A-VIS INDUSTRIAL RELATIONS

The Company values and appreciates the dedication and drive with which its employees have contributed towards improved 
performance during the year under review.

CAUTIONARY STATEMENT

Statements in the Management Discussion and Analysis describing the Company's objectives, projections, estimates and 
expectations may be forward looking statements’ within the meaning of applicable securities laws and regulations. Actual 
results could differ materially from those expressed or implied. Important factors that could make a difference to the Company’s 
operations include economic conditions affecting demand/supply and price conditions in the domestic and overseas markets in 
which the Company operates changes in the Government regulations, tax laws, and other statutes and other incidental factors.

For And On Behalf Of Board Of Directors -

Date : 14.08.2013 
Place : Mumbai

S.P.Shorewala
Chairman
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CO RPO RATE GO VERN AN CE REPO RT

Company’s Philosophy on Corporate Governance:

The Company’s philosophy is to aim at the highest levels of quality management through transparency and commitment to all 
the stakeholders viz. its shareholders, employees, Government, lenders (Banks/Finandal Institutions) and the promoters.

Board of Directors:

The Board of Directors provides the strategic direction and thrust to the operations of the Company. The Board has an Executive 
Chairman, 2 (Two) other Executive Directors, one non executive and two independent Directors.

B p g r d  p r o c e d u r e s ;

The Managing Director prepares the agenda in consultation with the Board of Directors and the Chairman of the various 
committees. The agenda for the meetings of the Board and its Committees, together with the appropriate supporting documents, 
are circulated well in advance of the meetings. The meetings are held at the Registered Office of the Company.

Attendance at Board Meeting;

During the year under review, the Board of Directors met 6 (Six) times on 15th May, 2012,9th July, 2013,14th August, 2012,01* 
September, 2012,12* November, 2012 andl 5* February, 2013.

The attendance record of the Directors at each Board meeting, and the last Annual General Meeting held on 29thSeptember, 
2012 is given below;

Name of Director Type of Director Board
Meeting
Attended

AGM
Attended

No. of Committee 
Memberships 

held (excluding 
Private Cos.)

No. of outside 
Directorships 
Held (excel. 
Private Cos.)

Mr.Shyamal Prasad Shorewala Chairman 6 Yes No 1

Mr. SatishShorewala Managing Director 6 Yes No 1

Mr. RohithShorewala Director 6 Yes No 1

Mr. ChandraprakashSinghania Non Executive 
Independent Director

6 Yes No -

Mr. Paras Gandhi Non Executive 
Independent Director

6 Yes No -

Mr. Arun S Ganeriwal Non Executive 
Director

6 Yes No -

Brief Resume of Directors seeking re-appointment:

A brief resume of Directors seeking re-appointment at the 33rtAnnual General Meeting is given in notes to the Annual Report. 

Audit Committee:

The Audit Committee consists of 3 Directors viz.

SI. No. Name Category of Membership
1 Mr. ChandraprakashSinghania Chairman
2 Mr. SatishShorewala Member
3 Mr. Paras Gandhi Member

The terms of reference of the Audit Committee are as per the guidelines set out in the Listing Agreement with the stock 
exchanges.
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During the year under review, the Audit Committee met 5 (five) times on 15*1 May, 2012,14th August, 2012,01a September, 2012 
, 12“' November, 2012 and 15®1 February, 2013.The Attendance of Directors at the Audit Committee Meetings held during the 
year ended 31 “ March 2013 is given below;

SI. No. Name Meetings Held Meetings Attended

1 Mr. ChandraprakashSinghania 5 5

2 Mr. SatishShorewala 5 5

3 Mr. Paras Gandhi 5 5

Shareholders/Investors Grievance and Share Transfer Committee consist of 3 Directors viz.

SI. No. Name Category of Membership

1 Mr. ChandraprakashSinghania Chairman

2 Mr. SatishShorewala Member

3 Mr. Paras Gandhi Member

The Committee oversees the performance of share transfer and recommends measures to improve the shareholders/investors 
service. The committee meets from time to time and approves the transfer and transmission of shares, deletion of names, 
issue of duplicate share certificates etc. The Committee facilitates prompt and effective redressal of investor’s complaints 
and the reporting of the same to the Board of Directors. Mr. SatishShorewala is the Compliance officer.

Remuneration Committee:

The Remuneration Committee comprise of three Directors viz:

SI. No. Name Category of Membership

1 Mr. ChandraprakashSinghania Chairman

2 Mr. SatishShorewala Member

3 Mr. Paras Gandhi Member

The terms of reference ofthe Remuneration Committee are as per the guidelines set out in the Listing Agreement with the stock 
exchanges that include determination of the Company's policy on specific remuneration packages for Directors.

The Non-executive Directors are not paid commission nor the sitting fees for attending meetings of the Board or Committee 
thereof. All directors weald sitting fees.

No Remuneration Committee Meeting held during the year ended 31“ March 2013.

General Body Meetings:

(i) The particulars of Annual General Meetings held during the last three years are as under

Year Date and Time Venue

2012 29s'September, 2012-11.00 a.m. Registered Office: 1, Mahesh Villa, Worli, Mumbai - 400018

2011 30th November, 2011 -10.00 a.m. Registered Office; 1, Mahesh Villa, Worli, Mumbai - 400018

2010 30,h September, 2010 -10.00 a.m. Registered Office : 1, Mahesh Villa, Worli, Mumbai - 400018

(ii) The particulars of Extra-Ordinary General Meetings held during the last three years are as under

Year Date and Time Resolution Passed
2012 — N.A.— — N.A.—

2011 — N.A.— — N.A.—

2010 — N.A.— — N.A.—
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(iii) Special Resolution passed in the previous three Annual General Meeting

Year Date and Time Special Resolution Passed

2012 29.09.2012 1. To authorise to mortgage and/or charge the properties of the company
2. To borrow money in excess of the aggregate of the paid up capital of the 

company and freeReserves

2011 30.11.2011 1. Alteration of Articles of Association to increase Authorized Share Capital 
from Two Crores Fifty Lakhs to Five Crores.

2. Preferential allotment of 30,20,000 convertible warrants under Section 81 (1 A)

2010 30.09.2010 — N.A.—

(iv) Postal Ballot

The Company has no proposal to pass any special resolution by way of postal ballot.

Disclosures:

a. Related Party Transactions: Disclosure on transaction(s) with related party as required under Accounting Standard 18 has 
been incorporated in the Notes to the Accounts.

b. There have been no instances of non-compliance with Stock Exchange (except those related to furnishing of quarterly 
results and related communication) or SEBI regulations, nor any cases of penalties or strictures imposed by any Stock 
Exchange or SEBI or any statutory authority for any violation related to Capital Markets during the last three years.

c. The Company has complied with the requirements of the Listing Agreement with the Stock Exchanges as well as with 
the Regulations of the Securities and Exchange Board of India, subject to note (b) above.

d. Our risk management procedures ensure that the management control risks through means of a properly defined 
framework.

e. Our whistle blower policy encourages disclosure in good faith of any wrongful conduct on a matter of general concern and 
protects the whistle blower from any adverse personnel action. The Company's personnel have not been denied access to 
the Audit Committee.

Means of Communication:

The Quarterly Financial Results have been published in English and vernacular newspapers.

The Company has its own website www.abcaasintemational.com wherein the financial results. Annual Reports and other
material information for the information of investors are uploaded.

Management discussion and Analysis Report:

The Management Discussion and Analysis (MDA) giving an overview of the Company's business and its financial etc. is
provided separately as part of this Annual Report.

Code of Conduct:

The code of Conduct for all the members of the Board and senior management of the Company has been prepared.

Shareholders’ Information:

1 Annual General Meeting Date: SO*1 September, 2013
Time: 11.00 a.m.
Venue: 1, Mahesh Villa, Worli, Mumbai-400018.

2. Book Closure Date 28*' September, 2013 to 30* September, 2013

3. Financial Calendar April, 2012 to March, 2013

9
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Results for the quarter ending June 30,2013 By IS * July, 2013 (tentative)
Results for the quarter ending September 30,2013 By 15th October, 2013 (tentative)
Results for the quarter ending December 31,2013 By 15* January, 2014 (tentative)
Results for the quarter ending 31“ March, 2014 By 15* April, 2014 (tentative)
Annual General Meeting for financial year 31“ March, 2014 On or before SO* September, 2014

4. Listing of Shares on Stock Exchanges

The Equity Shares of the Company is listed on the Bombay Stock Exchange.
Stock Code: 513119
The ISIN No. ofthe Company is “INE173M01012”

5. Status of Listing Fees

The Company has paid Listing Fees for the year 2013-14 to the Bombay Stock Exchange Limited.

6. Stock Price Data on Bombay Stock Exchange

Month High (in Rs.) Low (in Rs.)
Apr-12 7.68 7.32
May-12 8.06 8.06
Jun-12 9.30 7.66
Jul-12 9.31 8.05
Aug-12 10.25 8.87
Sep-12 14.39 10.76
Oct-12 31.31 15.10
Nov-12 34.50 29.05
Dec-12 28.50 21.00
Jan-13 20.60 16.15
Feb-13 16.65 13.60
Mar-13 13.35 6.40

7. Registrar and Share Transfer Agents

M/S Sharex India Pvt. Ltd.,
Unit No. 1, Luthra Ind. Premises, 1“ Floor, 44 E, 
M VasantiMarg, AndheriKuria Road, Safed Pool, 
Andheri East, Mumbai - 400072 
Phone No. 022-28515606 /28515644 
Email ID: sharexindia@vsnl.com.

7. Shareholding Pattern as on 31.03.2013

Category No. of Shares Percentage

Promoters and Persons acting in concert 602673 30.44
Mutual Funds - -
Financial Institutions/Banks - -
Foreign Institutional Investors - -
Private Corporate Bodies 123378 6.23
Public 1069259 54.00
Clearing Members - -
Others 184690 9.33
Total 1980000 100

10

mailto:sharexindia@vsnl.com


ABC GAS ( INTERNATIONAL) LTD. 33rf ANNUAL REPORT 2012-13

8. Distribution Schedule As On 31.03.2013

Holding of nominal value of Shares No. of 
Shareholders

%of
Shareholders

No. of 
Shares

%of
Shares

Upto 5000 4869 93.92 804689 40.64

5001 to 10000 219 4.22 179186 9.05

10001 to 20000 53 1.02 84602 4.27

20001 to 30000 13 0.25 35300 1.78

30001 to 40000 8 0.15 28400 1.43

40001 to 50000 2 0.04 9600 0.48

50001 to 100000 5 0.10 37300 1.88

100001 & above 15 0.29 800923 40.45

Total 5184 100.00 1980000 100.00

9. Percentage of Shares held in phvsicai & dematerialized form:

Over33.59% of the outstanding shares have been dematerialized upto 31.03.2013.

10. Address for Correspondence:

1. Mahesh Villa,

Worli, Mumbai - 400018 

Email: oiDedaas@amail.com
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DECLARATION - CO D E O F CO NDUCT

As provided under Clause 49 of the Listing Agreement with the Stock Exchanges, the Board Members and the Senior Management 
personnel have confirmed compliance with the code of conduct for the financial year ended 31“ March 2013.

We have reviewed the financial statements and cash flow statement for the said period andthat to the best of our knowledge and 
belief:

(i) these statements do not contain any materially untrue statement or omit any material fact or contain statements that 
might be misleading;

(ii) these statements together present a true and fair view of the Company's and are in compliance with existing accounting 
standards, applicable laws & regulations.

There are, to the best of our knowledge and belief, no transactions entered into by the Company during the period which are 
fraudulent, illegal or violative of the Company's code of conduct.

We accept responsibility for establishing and maintaining internal controls and we have evaluated

the effectiveness of the internal control systems of the company and we have disclosed to the auditors, and to the audit 
committee, deficiencies in the design or operation of internal controls, if any, of which we are aware and the steps we have taken 
or propose to take to rectify these deficiencies.

There are no:

(i) significant changes in internal control during the period.

(ii) significant changes in accounting piolicies during the period and that the same have been disclosed in the notes to the 
financial statements; and

(iii) instances of significant fraud of which we have become aware and the involvement therein, if any, of the management or an 
employee having a significant role in the company's internal control system.

We have fully complied with Accounting manual of the Company and reviewed very carefullythe checklists prepared by the 
Company.

For And On Behalf Of Board of Directors
Date : 14.08.2013
Place : Mumbai Executive Director

To
The Board of Directors
ABC Gas (International) Limited
Mumbai

Certification of Financial Results for the period ended 31st March, 2013.

Date : 14.08.2013 
Place : Mumbai

For and on Behalf of Board of Directors
Sd/-

S.P.SHOREWALA
Chairman
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AUDITORS CERTIFICATE ON CO R PO R ATE G O VER N AN CE

To,

The Members
ABC Gas (International) Limited 
Mumbai

We have examined the compliance of conditions of Corporate Governance by ABC GAS (INTERNATIONAL) LIMITED far the 
year ended 31* March 2013, as stipulated in Clause 49 of the Listing Agreement of the said Company with the Stock Exchanges 
in India.

The compliance of conditions of Corporate Governance is the responsibility ofthe management. Our examination was limited to 
review the procedures and impk mentation thereof, adopted by the Company for ensuring the compliance of the conditions of the 
Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of the Company.

In our opinion, and to the best of our information and according to the explanations given to us, and the representation made by 
the Directors and the management we certify that the Company has complied with the conditions of Corporate Governance as 
stipulated in clause 49 of the above-mentioned Listing Agreement except in certain cases delay in filing quarterly reports with 
the Stock Exchange.

We further state that such compliance certificate is neither an assurance as to the future viability of the Company nor the 
efficiency or effectiveness with which the management has conducted the affairs of the Company.

Anish Gupta & Associates 
Company Secretaries

Anish Gupta 
Proprietor 

CP No. 4092
Place : Mumbai 
Date : 14.8.2013
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FORM
[SEE RULE 3] 

Compliance Certificate

Registration No. 
Nominal Capital 
Paid up Capital

11-022118 
Rs. 50,000,000/- 
Rs. 19,800,000/-

To,
The Members
ABC Gas (International) Limited 
Mumbai

We have examined the registers, records, books and papers of M/s ABC GAS (INTENATIONAL) LIMITED (Previously known as 
Brassco Extrusions Limited) having its Registered Office situated at 1 Mahesh Villa, Worli, Mumbai -400  018 (the Company) 
as required to be maintained under the CompaniesAct, 1956, (the Act) and the rules made there under and also the provisions 
contained in the Memorandum and Articles of Association of the Company, for the financial year ended on 31 st March, 2013 
(Financial Year). In our opinion and to the best of our information and according to the examinations carried out by us and 
explanations furnished to us by the company, its officers and agents, we certify that in respect of the aforesaid financial year

1. The company has kept and maintained all registers as stated in Annexure ‘A’ to this certificate, as per the provisions of the 
Acts and rules made there under and all entries therein have been duly recorded.

2. The company has duly filed the forms and returns as stated in Annexure ‘B’ to this certificate, with the Registrar of 
Companies, Regional Director, Central Government Company Law Board or other authorities within the time limit prescribed 
under the Act and rules made thereunder.

3. The company being a Public limited company has the minimum paid-up capital.

4. The Board of Directors duly met 6 (Six) times respectively on 15.5.2012, 9.7.2013 14.08.2012, 1.9.2012, 12.11.2012 
15.02.2013 in respect of these meetings proper notices were given and the proceedings were properly recorded and 
signed in the Minutes Book maintained for the purpose.

5. The company has closed its Register of Members from Tuesday, the 25th day of September 2012 to Saturday, the 29th 
day of September 2012 in accordance with the provision of Section 154 ofthe CompaniesAct, 1956 during the financial 
year under review.

6. The Annual General Meeting for the Financial Year ended 31st March, 2012 was held on 29th September, 2012 after giving 
due notice to the members of the company and the resolutions passed there at were duly recorded in Minutes Book 
maintained for the purpose.

7. No Extra ordinary meeting(s) were held during the financial year under review.

8. During the period under review, the company has given loan to firms and companies in which directors are interested 
referred to in the Section 295 of the Act without obtaining the Prior Central Government approval.

9. The company has entered into contracts filling with the preview of section 297 of the act the company has not obtained the 
prior central government approval for related party transaction.

10. The company has made necessary entries in the register as required under section 301 of the Act.

11. As there were no instances falling under the preview of Section 314 of the Act, the Company has not obtained any 
approvals from its Directors, members or the Central Government as the case may be.

12. The Company has not issued duplicate share certificates during the financial year under review.
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13. The Company has:

(i) dispatched the certificates on lodgment of securities for transfer in accordance with the provisions of the Act.

(ii) not deposited any amount in a separate Bank Account as no dividend was dedared during the financial year under review.

(iii) not posted warrants to any member of the company as no dividend was dedared during the finandal year under review.

(jv) the company is not required to transfer amounts in respect of unpaid dividend account, application money due for refund, 
matured deposits, matured debentures and the interest accrued thereon which have remained undaimed or unpaid for a 
period of seven years to Investor Education and Protection Fund as the company do not have any of the amount lying in 
any of the above referred five accounts.

(v) duly complied with the requirements of section 217 of the Act

14. The Board of Diredors of t* ie company is duly constituted. There was no appointment of any additional directors, alternate 
directors and cSredors to fill casual vacancies during the year under review.

15. The company has rid appointed any managerial persons during the period under review pursuant to section 269 read with 
Schedule XIII under the Act.

16. The company has not appointed any sole-selling agents during the finandal year under review.

17. The company was required to obtained prior approval of the central government for loans and advance to companies 
covered under section 295 of the companies act, 1956 and related party transaction under section 297 ofthe companies 
act, 1956 which the company has not obtained.

18. The directors have dsdosed their interest in otherfirmsand companies to the Board of Directors pursuant to the provisions 
of the Act and the rules made there under.

19. The company has not issued any shares or other securities during the finandal year under review.

20. The company has not bought back any shares during the finandal yearending 31st March, 2013.

21. There was no redemption of preference shares or debentures during the financial year under review.

22. There were no transaction necessiting the company to keep in abeyance the rights to dividend / rights shares and bonus 
shares pending registration of transfer of shares.

23. The Company has not invited /  accepted any fresh deposits induding any unsecured loans from the public, however the 
company has accepted unsecured loans from relatives of diredors without complying with the provisions of Section 58A 
of the Ad during the financial year under review.

24. The borrowing made during the finandal years by the Company is with in the limit as prescribed by the provisions of 
section 293(1 Kd) of the Act

25. The company has made investments in other bodies corporate in compliance with section 372A of the Ad.

26. The company has not altered the provisions of the memorandum with resped to situation of the company’s registered 
office from one state to another during the finandal year under scrutiny.

27. The company has not altered the provisions of the memorandum with resped to the objects of the company during the 
finandal year under scrutiny.

28. The company has not altered the provisions of the memorandum with respect to name of the company during the finandal 
year under scrutiny.

29. The company has not amended the provisions of the memorandum with resped to share capital of the company during the 
finandal year under scrutiny
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31. There was no prosecutions initiated against or show cause notices received by the company during the financial year 
under review for offences under the Act.

32. The company has not received any amount as security from its employees during the financial year under certification.

33. The company has not deducted any contribution towards Provident Fund during the financial year under review.

For Anish Gupta & Associates 
Company Secretaries

Anish Gupta 
Proprietor 

CP No. 4092
Place : Mumbai
Date : 14th August, 2013

Annexure A

Registers maintained by the Company

1. Register of Members u/s 150 of the Act.
2. Register and Returns u/s 163 of the Act.
3. Books of Accounts and other Records u/s 209 of the Act.
4. Register of Directors u/s 303 of the Act.
5. Register of Directors' Shareholding u/s 307 of the Act.
6. Register of Contracts u/s 301.
7. Register of Loans and Investments.
8. Register of Charges.

Annexure B

Forms and Returns as filed by the company with the Registrar of Companies, Maharashtra, Mumbai during the financial year 
ended on 31st March, 2013.

Sr. No. Form No./Return Filed under 
Section

For Sm. No. Date of filing Whether filed iMthin 
prescribed time 
yes/no

If delay in filing 
whether requisite 
additional fee paid 
Yes/No.

1 Form 23AC/ACA 220 31.03.2011 P87347159 16.05.2012 No Yes
2 Form 20B 159 30.11.2011 P87391280 18.05.2012 No Yes
3 Form23B 224(1B) 31.12.2012 S08338782 11.04.2012 Yes -
4 Form 23 192 29.09.2012 B59313338 16.10.2012 Yes -

For Anish Gupta & Associates 
Company Secretaries

Anish Gupta 
Proprietor 

CP No. 4092
Place : Mumbai
Date : 14th August, 2013
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30. The company has not altered its articles of association during the financial year under review.

INDEPENDENT AUDITORS' R EPO R T

TO THE MEMBERS OF
ABC GAS (INTERNATIONAL) LTD

Report on the Financial Statements

We have audited the accompanying financial statements of ABC GAS INTERNATIONAL) LTD (“the Company"), previously 
knomi as Brassco Extrusions Ltd, which comprise the Balance Sheet as at March 31,2013, and the Statement of Profit and 
Loss and Cash Flew Statement for the year then ended, and a summary of significant accounting policies and other explanatory 
information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair view of the financial 
position, financial performance and cash flows of the Company in accordance with accounting principles generally accepted in 
India, inducting the Accounting Standards referred to in sub-section (3C) of Section 211 ofthe Companies Act, 1956 (The Act"). 
This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the finandal statements. 
The procedures selected depend on the auditoi s judgment, including the assessment of the risks of material misstatement of 
the finandal statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the Company’s preparation and fair presentation of the finandal statements in order to design audit procedures that 
are appropriate in the drcumstances. An audit also indudes evaluating the appropriateness of accounting poiides used and the 
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the 
finandal statements. We believe that the audit evidence we have obtained is suffident and appropriate to provide a basis for our 
audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the finandal statements give the 
information required by the Act in the manner so required and give a true and fair view in conformity with the accounting 
prindples generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31,2013;

(b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Emphasis of Matter.

We would like to draw the attention on the Company's policy of providing for gratuity and other long term employee benefits on 
the payment basis and not on the actuarial valuation as per AS 15. The same has been stated in 1 (ix) of Notes to Accounts.

Report on Other Legal and Regulatory Requirements
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As required by the Companies (Auditor’s Report) Order, 2003 (“the Order’ ) issued by the Central Government of India in terms 
of sub-section (4A) of Section 227 of the Act, we give in the Annexure a statement on the matters specified in paragraphs 4 and 
5 ofthe Order.

As required by Section 227(3) of the Act, we report that:

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the 
purpose of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our 
examination of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in agreement with the 
books of account;

In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement comply wth the Accounting Standards 
referred to in sub-section (3C) of Section 211 of the Companies Art, 1956 to the extent applicable except non provision of long 
term defined employee benefits as referred in point no. 22 of notes on account

On the basis of written representations received from the directors as on March 31,2013, and taken on record by the Board of 
Directors, none of the directors is disqualified as on March 31,2013, from being appointed as a director in terms of clause (g) 
of sub-section (1) of Section 274 of the Companies Act, 1956.

For Bhuwania & Agrawal Associates 
(Chartered Accountants) 

Registration No.101483W

(Niranjankumar Agrawal) 
Partner

Membership No. 34659
Place : Mumbai 
Date : 14/08/2013
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AN NEXURE TO THE AUDITOR'S REPO R T

(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements“of our report of even date to the 
members of ABC Gas (International) Ltd)
In respect of the Fixed Assets,
The company has maintained proper records showing full particulars, including quantitative details and situations of fixed 
assets.
As per the information and explanations given to us, physical verification of fixed assets has been carried out by the Company 
and no material discrepancies were noticed on such verification. In our opinion, the frequency of verification is reasonable, 
having regard to the size of the Company and nature of its business.
No substantial part of fixed assets has been disposed off during the year under review, which could affect the going concern 
status of the company.
In respect of the inventories:
As per the information furnished, the inventories have been physically verified during the year by the management. In our 
opinion, having regard to the nature and location of stocks, the frequency of the physical verification is reasonable.
In our opinion and according to the information and explanations given to us, procedures of physical verification of inventory 
followed by the management are reasonable and adequate in relation to the size of the company and nature of its business.
The company has maintained proper records of inventory. In our opinion, discrepancies noticed on physical verification of stocks 
were not material in relation to the operations of the Company and the same have been properly dealt with in the books of 
account
In respect of loans granted, secured or unsecured, to the companies, firms or other parties covered in the Register maintained 
under section 301 of the Companies Act 1956 during the year, we report as per the information and explanations provided to 
us, that the Company has granted interest free unsecured loans, details of which have been provided as under

(Amt in Rs. Lac
No. of Accounts Amount of Loan Given Maximum Outstanding Cl. Balance

4 49.08 169.78 —
In our opinion, and according to the information and explanations given to us, other terms and conditions of above loan given is 
prima facie not prejudicial to the interest of the company. In absence of any stipulated term for receipt of principal amount we are 
unable to comment whether the principal amour t is due for receipt. Similarly we are unable to comment on whether there has 
been any overdue amount of Rs. 1 Lac.
In respect of loans taken, secured or unsecured, from the companies, firms or other parties covered in Register maintained 
under Section 301 of Companies Act, 1956, we report that there are six such interest free unsecured loans taken, details of 
which is as under

(A m t in Rs. Lac)

No. of Accounts Amount of Loan Given Maximum Outstanding Cl. Balance
7 16.93 13.63 1.00

In our opinion, and according to the information and explanations given to us, other terms and conditions of above loan taken is 
prima fade not prejudidal to the interest of the company. In absence of any stipulated term for repayment of principal amount 
we are unable to comment on whether the prindpal amount is due for repayment.
In our opinion and according to the information and explanations given to us, there is an adequate internal control system 
commensurate with the size of the Company and the nature of its business with regard to purchase of inventory and fixed 
assets and for the sale of goods and services. During the course of our audit, we have not come across any continuing failure 
to correct major weaknesses in internal control system.
a) Based on the audit procedures applied by us and according to the information and explanations provided by the management, 

we report that the transactions that need to be entered into a register in pursuance of sedion 301 of the Ad, have been so 
entered.

b) In our opinion and according to the information and explanations given to us, the transactions made in pursuance of 
contracts or arrangements entered in the Register maintained under Section 301 and exceeding the value of five lacs 
rupees in resped of any party during the period, have been made at prices which are reasonable having regard to prevailing 
market prices at the relevant time except for transadion of specific nature for which alternative quotations are not available 
and hence upon which we are unable to comment.
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According to the information and explanations given to us, the Company has not accepted any deposits during the year 
from the public, within the meaning of the provisions of Sections 58A and 58AA of the Companies Act, 1956 and rules 
made there under. Therefore, the provisions of clause (vi) of paragraph 4 of the said Order are not applicable to the 
Company.
In our opinion, the Company has an internal audit system commensurate with the size of the Company and the nature of 
its business.
The Central Government has prescribed maintenance of the cost records under section 209(1 Xd) of the Companies Act, 
1956 in respect of manufacturing/ extrusion activity of the company. However there has been no manufacturing activity 
during the year and therefore such Order for the maintenance of books of accounts and is not applicable during the year 
under review.

a) According to the information and explanations given to us and the records examined by us, the company has been regular 
in depositing with appropriate authorities undisputed statutory dues including Income Tax, Provident Fund, Sales Tax and 
any other statutory dues wherever applicable. According to the information and explanations given to us, no undisputed 
arrears of statutory dues were outstanding as at 31st March, 2013 fora period of more than six months from the date they 
became payable except PF and ESIC which is neither deducted nor deposited during the year.

b) According to the records of the Company, and information and explanations given to us there are no dues of Income tax / 
Sales Tax/ Wealth Tax/ Service Tax/ Custom Duty/ Excise Duty/Cess which has not been deposited on account of 
disputes.
The Company has accumulated losses which is less than fifty per cent of its net worth. The Company has not incurred any 
cash losses during the financial year covered by our audit and the immediately preceding financial year.
As per the information and explanations given to us and based on our audit, the Company has not defaulted in repayment 
of dues to financial institution or bank.
Based on our examination ofthe records and the information given to us, the Company has not granted any loans and/or 
advances on the basis of security by way of pledge of shares, debentures and other securities. Therefore, the provisions 
of clause (xii) of paragraph 4 of the said Order are not applicable to the C xnpany.
In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund /  society. Therefore, the provisions of clause 
(xiii) of paragraph 4 of the said Order are not applicable to the Company.
Based on our examination of the records and the information given to us, the Company has not dealt or traded in shares, 
securities, debentures and other investments. Therefore, the provisions of clause (xiv)of paragraph 4 of the said Order are 
not applicable to the Company.
According to the information and explanations given to us, the Company has not given any guarantee for loans taken by 
others from banks or financial institutions.
The company has not taken any term loans during the year. Therefore, the provisions of clause (xvi) of paragraph 4 of the 
said Order are not applicable to the Company.
In our opinion and according to information and explanations made available to us, no short term funds have been utilized 
for long term purposes during the year.
During the year, the Company has not made any preferential allotment of shares to the parties and companies covered in 
the Register maintained under Section 301 of the Companies Act, 1956.
The Company has not issued any debentures. Therefore, the provisions of clause (xix) of paragraph 4 of the said Order are 
not applicable to the Company.
The Company has not raised any money by public issues during the year covered by our report Therefore, the provisions 
of clause (xx) of paragraph 4 of the said Order are not applicable to the Company.
Based on our audit procedures performed for the purpose of reporting the true and fair view of financial statements and as 
per the information and explanations given to us by the management, we report that no fraud on or by the Company has 
been noticed or reported during the course of our audit.

For Bhuwania & Agrawal Associates 
(Chartered Accountants) 

Registration No.101483W

(Niranjankumar Agrawal) 
Partner 

Membership No. 34659
R ace : Mumbai
Date : 14/08/2013
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B A LAN CE SH EET A S  ON 31 ST MARCH 2013
Amount In Rs.

PARTICULARS Note No. AS AT 
31st MARCH 2013

AS AT 
31st MARCH 2012

1. EQUITY AND LIABILITIES 
(1) share Holders’ Fund

(a) Share Capital
(b) Reserve & Surplus

2
3

19,800,000
1,345,720

19,800,000
(199,053)

Total Of Share Holder’s Funds 21,145,720 19,600,947
(2) Non Current Liabilities

(a) Deferred Tax Liability (Net) 4 296,116 328,879
Total Of Non Current Liabilities 296,116 328,879

(3) Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short Term Provisions

5
6
7
8

5,192,595
192,379,379

5,022,921
405,000

193,848,408
4,692,713

735,000
Total Of Current Liabilities 202,999,895 199,276,121
TOTAL OF EQUITY AND LIABILITIES 224,441,731 219,205,947

II. ASSETS
(1) Non Current Assets

(a) Fixed Assets 
(i) Tangible Assets 9 1,717,106 1,761,646

Total Fixed Assets 1,717,106 1,761,646
(b) Non-Current Investment
(c) Long Term Loans & Advances

10
11

787,440
121,800

5,675,440
121,800

Total Other Non Current Assets 909,240 5,797,240
Total Of Non Current Assets 2,626,346 7,558,886

(2) Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash & Cash Equivalents
(d) Short Term Loan & Advances

12
13
14
15

20,668,550 
160,008,050 

1,854,744 
39,284,041

17,852,477
149,720,398

3,688,620
40,385,566

Total Of Current Assets 221,815,385 211,647,061
TOTAL OF ASSETS 224,441,731 219,205,947

Notes To Accounts including Significant Accounting Policy 1-29

As Per Our Report Of Even Date Attached For and on behalf of the Board of Directors

For Bhuwania & Agarwal Associates 
Chartered Accountants S.P. Shorewala S.Shorewala

(Niranjankumar Agrawal) 
Partner
Membership No.34659
Place : Mumbai
Date : 14/08/2013

(Director)

Paras Gandhi
( Director)

( Managing Director)
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PROFIT & LO SS FOR THE Y EA R  ENDED 31st MARCH 2013
Amount In Rs.

PARTICULARS Note No. FOR THE YEAR ENDED 
31st MARCH 2013

FOR THE YEAR ENDED 
31st MARCH 2012

REVENUE
Revenue From Operations 16 150.354.374 689,607,971
Less: Excise Duty Recovered on Sales (2,368,618) -
Net Revenue From Operations 147,985,756 689,607,971
Other Income 17 2,797,983 2,608,028
Total Revenue 150,783,739 692,215,999
EXPENSES
Cost of Raw Materials Consumed
Purchase Of Stock In Trade 148,497,456 681,257,777
Decrease/(lncrease) In Stock Of Finished 
Goods And Stock In Process 18 (2,816,073) (741,076)
Employees Benefits Expenses 19 541,807 287.346
Finance Costs 20 353,031 6,616,036
Depredation & Amortization Expenses 9 77,063 73,777
Other Expenses 21 2,067,326 1,851,139
Total Expenses 148,720,610 689,344,999
Profit Before Exceptional And Extraordinary 
Items & Taxes 2,063,129 2,871,000
Exceptional Items - -
Profit Before Extraordinary Items & Taxes 2,063,129 2,871,000
Extraordinary Items - -
Prior Period Adjustment 75,000 -
Profit Before Tax 1,988,129 2,871,000
Tax Expenses 
Current Tax 405,000 735,000
Short(excess) Provision Of Tax inEarlierYear - (761)
Deferred Tax (32,762) (52,674)
Profit For The Period 1,615,891 2,189,435
Earning Per Share
Basic & Diluted 0.82 1.11
Notes To Accounts including Significant Accounting Policy 1-29

As Per Our Report Of Even Date Attached For and on behalf of the Board of Directors

For Bhuwania & Agarwal Associates
Chartered Accountants S.P. Shorewala S.Shorewala

(Director) ( Managing Director)
(NiranjankumarAgrawal)
Partner Paras Gandhi
Membership No.34659 ( Director)

Place : Mumbai
Date : 14/08/2013
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NOTES FORMING PART O F  ACCO U N TS

1 Significant accounting policy

i) Basis of preparation of financial statement:
The accounts have been prepared on the basis of historical cost convention, in accordance with the generally accepted 
accounting principles and the provisions of the Companies Act,1956 as adopted consistently by the company

ii) Method of accounting:
Method of accounting of accounting employed by the company is on accural basis except in case of gratuity which is 
accounted on cash basis.

iii) Use of estimates:
The preparation of financial statements in conformity with the generally accepted accounting principles which requires 
estimates and assumptions to be made that affect the reported amount of assets and liabilities on the date of financial 
statements and the reported amount of revenues and expenses during the reporting period.
Differences between the actual results and estimates are recognised in the period in which the results are known or 
materialized.

iv) Fixed assets and depreciation:
Fixed assets are stated at cost of acquisition less accumulated depreciation. Depreciation is provided on Straight Line 
Method at the rates specified under Schedule XIV to the Companies Act1956. Depredation on additions and deletions are 
provided on prorata basis.

v) Inventories:
Inventories are valued at cost or realizable value whichever is lower. Projects under work in progress are earned at cost, 
comprising direct cost, and related incidental expenses.

vi) Investments:
Long term investments are stated at cost unless there is any permanent diminution in the vaie of inveslments. Short term 
investment at cost/market value whichever is less.

vi) Revenue Recognition:
Sales are recorded exclusive of Excise d jty & Sales Tax and is recognized when the risks and rewards of the ownsership 
is transferred and there exists no uncertainty. Rent Income is booked on the accrual basis as per the agreement with the 
lessee.

vii) Taxes On Income: Current Tax is the amount of tax payable on the taxable income for the year as determined in 
accordance with the provisions of the Income Tax Act,1961. Deferred tax is recognized for all timing differences, subject to 
the consideration of prudence, applying the tax rates that have been substantively enacted by the Balance Sheet date.

viii) Provisions. Contingent liability and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as 
a result of past event and it is payable that there will be an outflow of resources.
Contingent liabilities are not recognised but are disclosed in the financial statements. Contingent assets are neither 
recognised nor disclosed in the financial statements.

ix) Gratuity:
The company follows a policy of accounting for gratuity as and when it is paid and doesn’t get the actuarial valuation done. 

As Per Our Report Of Even Date Attached For and on behalf of the Board of Directors

For Bhuwania & Agarwal Associates
Chartered Accountants S.P. Shorewala S.Shorewala

(Director) ( Managing Director)
(NiranjankumarAgrawal)
Partner
Membership No.34659

Paras Gandhi
( Director)

R ace : Mumbai
Date : 14/08/2013
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NOTE NO.2 SHARE CAPITAL

A  Authorised, Issued, Subscribed and Paid Up Share Capital

Particulars As At 31st March 2013 As At 31st March, 2012
Number Amount (Rs.) Number Amount (Rs.)

Authorised Share Capital
Equity Shares of Rs.10/- each* 50,00,000 50,000,000 5,000,000 50,000,000
Issued, Subscribed and Paid up
Equity Shares of Rs. 10/- each fully paid up 1,980,000 19,800,000 1,980,000 19,800,000

19,800,000 19,800,000

* Authorized Share Capital of the Company has got increased vide resolution passed at meeting of the members held on 
30th Nov, 2011 from Rs. 20.000,000 to Rs. 50,000,000

B. Reconciliation ofthe number of share outstanding

Particulars As At 31st March 2013 As At 31st March, 2012
Number Amount (Rs.) Number Amount (Rs.)

Equity Share Outstanding at the beginning 
ofperiod

1,980,000 19,800,000 1,980,000 19,800,000

Add: Equity Share issued during the year - - - -
Less: Share bought back during the year .  - - - -
Equity Share Outstanding at the end of the 
period

1,980,000 ie ,800,000 1,980,000 19,800,000

C. Rights, Preferences and Restrictions attached to Equity Shares

Equity Share Holder is entitled to one vote per share. In the event of liquidation of the Company, the holders of equity 
shares will be entitled to receive any of the remaining assets of the Company, after distribution of all preferential 
amount Distribution will be in proportion to the number of equity shares held by the shareholders.

D. Details of Equity Shareholder holding more then 5% shares:

As At 31st March 2013 As At 31st March, 2012
Name of the Shareholder Number %OfHoldina Nvml»c %OfHoldina

Shyamal Prasad Shorewala 127400 6.43% 127400 6.43%
Santosh Shorewala 119300 6.03% 119300 6.03%
Canbank Finandal Services Limited 100000 5.05% 100000 5.05%
Total 346700 17.51% 346700 17.51%

NOTE NO. 3- RESERVE & SURPLUS InRs.

Particular As At Addition Deduction As At
31st March 2012 During the year During the year 31st March 2013

(a) Revaluation Reserve* 1,126,245 - 71,118 1,055,127
(b) Profit & Loss Account (1,325,298) 1,615,891 - 290,593
Total (199,053) 1,615,891 71,118 1,345,720

As At 31st March 2013 As At 31st March, 2012
Profit for the year 1,615,891 2,189,435
Less: Dividend on Equity Share - -
Less: Transfer to General Reserve - -

1,615,891 2,189,435
Total 1,615,891 2,189,435

•Depredation in relation to Revaluation of Fixed Assets, amounting to Rs. 71,118 has been reduced from Revaluation Reserve.
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NOTE NO.4- DEFERRED TAX LIABILITY (Net)

Particulars As At 31st March 2013 As At 31st March, 2012
Deferred Tax Liabilities
Related to fixed assets 
Deferred Tax Assets

296,116

296,116

328,879

328,879
Total 296,116 328,879

NOTE NO.5 SHORT TERM BORROWING

Particulars As At 31st March 2013 As At 31st March, 2012
Secured
A. Buyer’s Credit * 5,092,923 -
Unsecured
A. Loan & Advances from Related Parties 99,672 -
B. From Others -

5,192,595
-

.

Total 5,192,595 -

* The Buyer's Credit is secured against Personal Guarantee of two of the Directors 

NOTE NO.6 TRADE PAYABLE

Particulars As At 31st March 2013 As At 31st March, 2012
Creditors for Goods and Expenses 192,379,379 193,790,437
Total 192,379,379 193,790,437

Disclosure under the Micro and Small Enterprises Development Act, 2006:

As none of the suppliers has given the inform, tion under Micro and Small Enterprises Act, disclosure for amount due to Micro 
and Small Enterprises under the above Act is not possible.

NOTE NO.7 OTHER CURRENT LIABILITIES

Particulars As At 31st March 2013 As At 31st March, 2012
Advance From Customer 
Rent Deposit 
Audit Fees Payable 
Share Refund 
Other Payable 
Duties & Taxes

3,148,776
1,200,000

59,932
9,500

604,713 5,022,921

2,988,912
1,200,000

57,971
9,500

494,301 4,750,684
Total 5,022,921 4,750,684

NOTE NO.8- SHORT TERM PROVISION

Particulars As At 31 st March 2013 As At 31st March, 2012
Income Tax Provision 405,000

405,000
735,000

735,000
Total 405,000 735,000
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NOTE NO.9 FIXED ASSETS

G ross B lock A ccum ulated D epredation N et B lock

Sr.
No.

Particulars Rats of 
Depreciation

as on 
1/4/2012

Additions/
Disposals

Acquired
through

business
canbinaBota

Revaluations/
(hrpahnents)

As on
31/3/2013

As on 
1/4/2012

For the 
Year

Arfustment 
If Any

As on
31/3/2913

As On
31/3/2013

As On
31/3/2012

1 LandatDombhi - 427300 - 427800 . - 427800 427800

2 Factory Bukitog 33 4* 3342.490 . 3242.490 2,183,769 106299 2292866 950,422 1858.721

3 Fum kntFK tn 633* 239373 26,764 266,437 222307 1,475 223,782 42855 17366

4 OSce Equipment 4.75* 330,191 60,377 390868 249824 7817 256841 134827 11,167

5 Borweel 4.75* 50,708 - 50,708 27319 2,409 29,728 20860 23389

« Computer 1631* 233318 16,500 250,418 205,770 21,446 227216 23202 28,148

7 Mobfc Phone 4.75* 81386 . 81386 12347 3866 16213 65,173 69839

8 Ibots&Equipcnents 4.75* 66,725 - 66,725 10,409 31169 13878 53,147 56316

Total Current Year* 4,672,591 103,641 4,776332 2,910845 149,111 3,059,126 1,717,106 1,761,646

total Previous Year* 4817,465 55,126 4872891 2266850 144895 2810845 1261846 1851,415

* Depredafonrf&rrerrt&PreviousYfear stands reduced as amount of Fts. 71118 has been transferred fromlevalualion Reserve. Thus tie depredator charged in Profit!, Loss 

Account for Current and Previous Year is Rs. 77,063 and Rs.73,777 respecSvely.

Annexure No. 1

Particulars of Depreciation Allowable as per Income Tax Act 1961 for A Y. 2013-14
(Amounts in Rupees)

Sr.

No.

Asset Rate of 

Depreciation

W.D.V. 

as at 

01.042012

Additions

Before

30.09.2012

Alter

30.09^012

Total 

as on 

31.03,2013

Depreciation 

for the 

Year

W.O.V. 

as at 

31.03.2013

1 Fadrory Building -Dombivii 10% 48,046 - - 48,046 - 48,046

2 Furniture & Fixture 10% 41,687 - 26,764 68,451 5,507 62,944

3 Oflce Equipment 15% 65,961 - 60,377 126,338 14,422 111,916

4 Mobile Phone 15% 58,750 - - 58,750 8,813 49,938

5 BoreweeN 10% 15,116 - - 15,116 1,512 13,604

6 Computer 60% 2,019 - 16,500 19,519 6,161 12,358

7 Tools & Equipments 15% 38,232 - - 38,232 5,735 32,497

T O T A L 269,811 0 103,641 373,452 42,150 331,302
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NOTE NO.10- NON CURRENT INVESTMENTS

Particulars As At 31st March 2013 As At 31st March, 2012

Trade Investments - -

Other Investments

— In Residential Property 782,440 782,440

— In Equity Instruments (At CostX Unquoted) 

244400 Shares of ABC Tube Industries Ltd. 4,888,000

Face value Rs.10/-each, Associate Co. 
( holding 34.15% shares)

— Ir̂ estmentinGwernmentTTrust Securities

Kisan Vikas Patra 5,000 787,440 5,000 5,675,440

Total 787,440 5,675,440

Aggregate amunt of Unquoted Investments amount to Rs. Nil (Last Year Rs. 4,888,000). 

NOTE NO.11-LONG TERM LOANS AND ADVANCES

Particulars As At 31st March 2013 As At 31st March, 2012

Security Deposits 

Unsecured, considered good

Long Term Deposits 121,800 121,800 121,800 121,800

Total 121,800 121,800

NOTE NO.12- INVENTORIES

Particulars As At 31st March 2013 As At 31st March, 2012

Inventories

Raw Material - -

Work In Progress - -

Finished Goods 20,668,550 20,668,550 17,852,477 17,852^477

Total 20,668,550 17,852,477

NOTE NO. 13-TRADE RECEIVABLES

Particulars As At 31st March 2013 As At 31st March, 2012

Unsecured

156,020,653

160,008,050

79,918

309,366

149,720,398

Over Six Months- Considered Good 

Doubtful Debts

Other Debts

Due From Related Party 

Less: Provision for doubtful debts

156,020,653

3,987,397

389,284

149,640,480

160,008,050 150,029,764

309,366

Total 160,008,050 149,720,398
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NOTE NO.14- Cash & Cash Equivalents
Particulars As At 31st March 2013 As At 31 st March, 2012
— Balances With Banks 

In Current Accounts
— Cheques Draft on Hand
— Cash on hand

1,815,673

39,071 1,854,744

3,017,323

671,297 3,688,620
Total 1,854,744 3,688,620

NOTE NO.15- SHORT TERM LOANS AND ADVANCES
Particulars As At 31st March 2013 As At 31st March, 2012
Secured
Unsecured, Considered Goods
— To Related Party - 15,177,631
— Balance With Government Authorities

Income Tax (Net) 445,831 776,831
Service Tax - 3,039
Brices Duty 1,026,458 -

— Advance to SuppSerfor Goods & Expenses* 36,931,560 23,744,846
— Advance to Em ployee - -
— Others" 880,192 39,284,041 683,219 40,385,566
Total 39,184,041 40,385,566

* Rs.2,84,00,000 to Related Parties as Advances for Supply og Goods 
** Includes Rs.77,671 of Expenses Recoverable from Related Party

Particulars For the Year 2012-13 For the Year 2011-12
Amount(Rs.) Amount(Rs.) Amount(Rs.) Amount(Rs.)

NOTE NO.16- REVENUE FROM OPERATIONS
Revenue From Sale of Product 147,985,756

147,985,756
689,607,971

689,607,971
Total 147,985,756 689,607,971

NOTE NO.17- OTHER INCOME
Interest Income (Gross) 
Godown Rental Charges 
Exchange Flactuation Gain 
Credit Balances W / Back 
Forwading & Discount Charges 
Discount Received

72,000
2,640,000

58,612
9,651

10,150
7,570

45,073
2,480,000

475
82,480

Total 2,797,983 2,608,028

NOTE NO.18 DECREASE/QNCREASE) IN STOCK OF FINISHED GOODS AND STOCKIN PROCESS
Opening WIP 
Closing WIP
Net Increase/ Decrease 
Opening Finished Goods 
Closing Finished Goods 
Net Increase/ Decrease

17,852,477
20.668.550

(2,816,073)

852,066

16,259,335
17.852.477

852,066

(1,593,142)
Total (2,816,073) (741,076)
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NOTE NO.19- EMPLOYEE REMUNERATION AND BENEFIT
Particulars As At 31st March 2013 As At 31st March, 2012
Salaries and Wages 512,100 274,728
StaffWelfare 26,707 9,618
Insurance for Employees 3,000

541,807
3,000

287,346
Total 541.807 287,346

NOTE NQ.20- FINANCE COST
Discounting Charges - 6,605,589
Finance Charges 300,000 -
Interest Paid 133 180
Bank Charges 52,898 10,267

353,031 6,616,036
Total 353,031 6,616,036

NOTE NO.21- OTHER EXPENSES
Direct Expenses
Site Expenses - 65,417
Labour Expenses - -
Inspection Charges - 17,869

- 83,286
Administrative Expenses
Conveyance Expenses 21,547 21,988
Travelling Expenses 174,031 108,106 ,
Foreign Travelling ( Directors) 199,166 115,908
Motor car Expenses 167,047 195,110
Listing and Filing Fees 30,284 193,339
Legal & Professional Fees 242,659 266,031
Auditor Remuneration 74,832 60,000
Repairs & Maintenance 228.361 29,957
Miscellaneous & General Exp. 22,308 13,415
Telephone & Telex 48,444 21,529
Printing & Stationery 31,344 27,725
Postage & Courier 24,583 28,370
Rent Paid 264,000 278,375
Property Tax 9,191
Gardening Expenses 64,270 47,100
Electricity Expenses 19,963 1,822
Insurance 7,129 8,370
Company Profession tax 2,500 2,500
Security Charges 6,162 -
Debit Bal. Written Off. 15,111 -
Service Tax 6,096 -

1,649,837 1,428,836
Selling & Distribution
Advertisement and Exibition 40,343 33,998
Sales Promotion 209,930 299,574
Loading Charges 5,764 -
Tempo Charges 470 -
T ranspotaion Charges 160,982 -
Freight & Octroi Charges - 5,445

417,489 2,067,326 339,017 1,851,139
Total (Other Expenses) 2,067,326 1,851,139
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NOTE NO.22- GRATUITY

Company has not gone for the actuarial valuation of gratuity which is the only form of long term defined benefits to the employee. 
Provision of the same has been thus not provided as the amount is uncertain. The company has a policy of accounting for 
gratuity as and when it is paid. During the year company has paid Rs.Nil (Previous Year Rs.Nil) as gratuity.

NOTE NO.23- SEGMENT REPORTING

In the opinion of Management the company is engaged only in the business of maufacturing and trading in non ferrous metals. 
As such there is no Reportable Segment as per AS 17 “Segment Reporting” notified by Ministry Of Corporate Affairs’.

NOTE N0.24-TRANSACTI0N WITH RELATED PARTY

Related Parties identified as per Accounting Standard 18 ‘Related Party Disclosures" notified by MCA 

Key Management Personnel: Relatives of Key Managerial Personnel:

Mr. Shyamal Prasad Shorewala Mrs. Santosh Shorewala- Relative of Mr. Shyam Prasad Shorewala

Mr. Satish Shorewala Mrs. Neelam Shorewala- Relative of Mr. Shatish Shorewala

Mr. Rohit Shorewala Mrs. Vidhi Shorewala- Relative of Mr. Rohith Shorewala

Mr. S. Singhania 

Mr. Paras Gandhi

Enterprises over which KMP & their relatives have significant influence 

ABC Tube Industries Ltd 

Delta Pipe Fittings Pvt Ltd 

Sincere Distributors Pvt Ltd

Transactions with Related Parties during the Year

Particulars Loan Loan Advance Car Hire Expenses Closing
Taken Given against Supply Charges Recoverable Balance

Mr. Shyamal Prasad Shorewala 400,000 1,100,000 _ _ -
(50.000) - - - - -

Mr. Satish Shorewala - _ _ _ _
(200,000) - - (96,000) - 9 6 0 0 0 0

Mr. Rohit Shorewala 180,000 _ _ .
(150,000) - - - - -

Mrs. Santosh Shorewala - _ _ _
(200,000) - - - - -

Mrs. Neelam Shorewala 300,000 _ 77,671 77671 Dr
(700,000) - - - - -

Miss Vidhi Shorewala 550,000 - - - -

ABC Tube Industries Ltd 1,848 578,496 _
- (4,098,808) - - - 4200689 Dr.

Delta Pipe Fittings Pvt Ltd 110,544 3,192,514 28,400,000 _ 28300328 Dr
(3,000,000) (11,876,942) - - - 10976942 Dr.

Sincere Distributors Pvt Ltd 150,620 36,675 _ .
- - - - (16896; -

Figures in italics- bracket are the figures of last corresponding year.
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NOTE NO.25- EARNING PER SHARE(EPS)

PARTICULARS 2012-13 2011-12

Net Profit Before Taxes In Rs. 1988129 2871000

Provision for Taxes In Rs. 372238 681565

Profit after Taxes In Rs. 1615891 2189435

Equity Shares Number 1980000 1980000

Earning Per Share

(Face Value Rs.10/-Each)

Basic Rs./Share 0.82 1.11

Diluted Rs./ Share 0.82 1.11

NOTE NO.26- CAPITAL COMMITMENTS & CONTINGENT LIABILITIES

Estimated amount of contracts remaining to be executed on Capital Accounts is Rs. Nil (P.Y. Rs. Nil). Contingent liabilities 
identified as on the Balance Sheet date amounts to Rs. 45,955 (P.Y. Rs. 45,955 on account of Property Tax for Dombivali 
Godown).

NOTE NO. 27 - ADDITIONAL INFORMATION REQUIRED TO BE DISCLOSED AS PER REVISED SCHEDULE VI 

A) PAYMENT TO AUDITORS

PARTICULARS 2012-13 2011-12

For Statutory Audit 45,000 45,000

For Taxation Matters 15,000 15,000

For Other Services - -

Total* 60,000 60,000

B) EXPENDITURE IN FOREIGN CURRENCY

PARTICULARS 2012-13 2011-12

Other Matters

Directors Travelling (Foreign) 36,395 58,286

Total 36,395 58,286

NOTE NO.28- In the opinion of the Board, all assets other than fixed assets and non current investments, have a realisable value 
in the ordinary course of business which is not different from the amount at which it is stated in the finandal statement.

NOTE N0.29-The Finandal Statements have beem prepared as per the Revised Schedule VI issued by Ministry of Corporate 
Affairs. Previous year figures have also been reinstated as per the same. F urther the previous year figures have been regrouped 
and rearranged wherever necessary to make them comparative.
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Cash Flow Statement
Annexed to the Balance Sheet for the year ended 31at March 2013 

(for the year ended as on)

ABC GAS ( INTERNATIONAL) LTD.___________________________ 33* ANNUAL REPORT 20T2-13

31.03.2U3 31.93.2312
Cash Flow from operating activities:
Net profit/ (loss) before tax as per Profit & Loss A/c 2,063,129 2,871,000
Items Adiustment For
Depreciation 77,063 73,777
Previous Year Adjustment Expenses - -
Prion Period Adjustment (75,000) -
Provision for doubtful debts - -
Godown Compensation (2,640,000) (2,480,000)
Interest Income (72,000) (45,073)
Operating Profit/Loss Before Working Capital Changes (646,808) 419,704
Adiustment for Worfcina Caoital Chanaes
Trade Receivables (10.287,652) (53,167,099)
Movement In Current Liabilities 3,723,773 78,978,499
Inventories (2,816,073) (741,076)
Movement in Loans, Advance & Other Assets 1,101,525 (25,448,955)
Cash Generated from Changes in Working Capital (8,278,427) (378,631)
Net cash from operating Activities (8,925,235) 41,073
Cash Flow from Investing Activities:
Purchase of Fixed Assets (103,641) (55,126)
Addition In Investment/Movement in investment 4,888,000 -
Interest Income 72,000 45,073
Decrease in Longg term Deposits - 5,000
Godown Compensation 2,640,000 2,480,000
Net Cash from Investing Activities 7,496,359 2,474,947
Cash Flow from Financing Activities.
Unsecured Loan Received - -
Income Tax Paid (405,000) (467,545)
Net Cash used in Financing Activities (405,000) (467.545)
Net (Decearese)/lncerase In Cash & Cash Equivalent (A+B+C) (1,833,876) 2,048,475
Opening Balance of cash & cash Equivalents 3,688,620 1,640,145
Closing Balance of Cash & Cash Equivalents 1,854,744 3,688,620

As Per Our Report Of Even Date Attached

For Bhuwanla & Agarwal Associates
Chartered Accountants

(Niranjankumar Agrawal)
Partner
Membership No.34659

Place : Mumbai
Date : 14/08/2013

For and on behalf of the Board of Directors

S.P. Shorewala S.Shorewala
(Director) ( Managing Director)

Paras Gandhi
( Director)

32



ABC GAS (INTERNATIONAL) LIMITED
Regd. Office: 1 Mahesh Villa, Worli, Mumbai-400 018

ATTENDANCE SLIP 

33rd Annual General Meeting - 30TH September, 2013

I / We hereby record my / our presence at the THIRTY THIRD ANNUAL GENERAL MEETING of the Company held at 1 Mahesh 

Villa, Worli, Mumbai - 400 018 on Monday, the 30m day of September, 2013 at 11.00 a.m.

Full Name of member___________________________________________________________ '

Regd. Folio No.

Clint ID No.___

Full Name of Proxy,_____________________________________________________ ;_______________________

Member's / Proxy's Signature_____________________________________________________________________

Note: A Shareholder / Proxy wishing to attend the meeting must bring the Attendance Slip to the meeting and hand 
It over at the entrance duly filled and signed.

No. of Shares held_

D. P. ID No.

ABC GAS (INTERNATIONAL) LIMITED
Regd. Office: 1 Mahesh Villa, Worli, Mumbai -400 018

DP ID

Client ID
Registered Folio No.

PROXY FORM

l/We_

c f in the district

a Member / Members of the above named Company, hereby appoint Shri. / Smt.. 
_____________________________________ in the District of_____________

_being 

 of
. as my / our Proxy to attend

and vote for me / us and on my / our behalf at the THIRTY THIRD ANNUAL GENERAL MEETING of the Company to be held on 

Monday, the 30th day of September, 2013 at 11.00 a.m. and at any adjournment thereof.

Signed this 30th day of September, 2013 Affix Rs. 1 /-
Revenue 
Stamp 

Signature

Note: The Proxy must be deposited at the Registered Office at 1 Mahesh Villa, Worli, Mumbai - 400 018, Maharashtra, 
not less than FORTY EIGHT HOURS before the time fixed for holding this Meeting.



If, undelivered please return to:
Read. Office:
ABC GAS (INTERNATIONAL) LIMITED 
1 Mahesh Villa,
Worli, Mumbai - 400 018


