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NOTICE is h e re b y  g iv e n  th a t  th e  34*" A n n u a l G e n e ra l 
M e e t in g  o f  t h e  M e m b e r s  o f  S&S P o w e r  S w itc h g e a r  
L im ite d  w ill b e  h e ld  o n  F r id a y  th e  2 8 '"  S e p te m b e r  2 0 1 2  
a t  3 p .m ,  a t  K ia r a t iy a  V id y a  B h a v a n  (M in i Fla il), N e w  
N o . 18 , 2 0 , 2 2  (O ld  N o , 3 7  -  3 9 ) ,E ast M a d a  S tre e t, 
M y la p o re ,  C h e n n a i -  6 0 0 0 0 4  to  t r a n s a c t  th e  fo llo w in g  
b u s in e s s :

ORDINARY BUSINESS
1. To re c e iv e ,  c o n s id e r  a n d  a d o p t  th e  A u d ite d  P ro fit 

a n d  Loss a c c o u n t  o f  th e  c o m p a n y  fo r  th e  y e a r  
e n d e d  3 1 .0 3 .2 0 1 2 ,  th e  B a la n c e  S h e e t a s  a t  th a t  
d a t e  a n d  t h e  D i r e c to r s '  a n d  A u d i t o r 's  r e p o r t s  
th e r e o n .

2. To a p p o in t  a  D ire c to r  in  th e  p la c e  o f  Mr. D e e p a k  
C h o w d h a r y ,  w h o  re t ir e s  b y  r o t a t io n  in  te r m s  o f  
A r t ic le  118  o f  th e  C o m p a n y 's  A r t ic le s  o f  A s s o c ia t io n  
a n d  b e in g  e l i g i b l e  o f f e r s  h im s e l f  f o r  
r e - a p p o in tm e n t

3. To a p p o in t  a u d i to r s  fo r  t h e  c u r r e n t  y e a r  to  h o ld  
o f f ic e  till th e  c o n c lu s io n  o f  th e  n e x t A n n u a l G e n e ra l 
M e e t in g  a n d  t o  fix  th e ir  r e m u n e ra t io n ,  M /s . GSV 
A s s o c ia te s ,  C h a r te r e d  A c c o u n t a n t s ,  t h e  p r e s e n t  
A u d ito rs  o f  th e  C o m p a n y ,  re t ire  a n d  a re  e l ig ib le  fo r 
r e - a p p o in tm e n t .

SPECIAL BUSINESS
4. To c o n s id e r  a n d  if t h o u g h t  f i t  t o  p a s s  th e  fo llo w in g  

r e s o lu t io n s  w ith  o r  w i t h o u t  m o d i f i c a t i o n  a s  a n  
C r d in a ry  re s o lu t io n  :

"RESOLVED THAT M r. S, N a n d a k u m a r ,  A d d i t i o n a l  
D ir e c to r  o f  t h e  C o m p a n y ,  in  r e s p e c t  o f  w h o m  a  
n o t ic e  u n d e r  S e c t io n  2 5 7  o f  th e  C o m p a n ie s  A c t,  
1 9 5 6  h a s  b e e n  r e c e i v e d ,  b e  a n d  is h e r e b y  
a p p o in t e d  a s  D ire c to r  o f  th e  C o m p a n y ,  l ia b le  to  
re t ire  b y  r o ta t io n . "

5. To c o n s id e r  a n d  if th o u g h t  f i t  t o  p a s s  th e  fo llo w in g  
re s o lu tio n s  w ith  o r  w ith o u t  m o d i f ic a t io n  a s  a  S p e c ia l 
re s o lu t io n  :

"RESOLVED THAT p u rs u a n t to  S e c t io n  2 6 8 , 1 9 8 , 2 6 9  
a n d  3 0 9  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  r e a d  w ith  
S c h e d u le  X lil a n d  a ll o th e r  p ro v is io n s , a p p ro v a l b e  
a n d  is h e re b y  a c c o r d e d  t o  th e  r e a p p o in tm e n t  o f  
Mr. A sh ish  J a la n  a s  th e  C h a irm a n  a n d  M a n a g in g  
D ire c to r  o f  th e  C o m p a n y ,  fo r  a  p e r io d  o f  3  y e a rs  
f ro m  P ' C c to b e r ,  2011  u p  to  3 0 '"  S e p te m b e r , 2 0 1 4 , 
w h o  s h a ll n o t  b e  l ia b le  to  re t ire  b y  r o ta t io n  a n d  
u p o n  t h e  t e r m s  a n d  c o n d i t i o n s  in c l u d in g  t h e  
r e m u n e ra t io n  to  b e  p a id  to  h im  as  s e t o u t  b e lo w  
in c lu d in g  th e  r e m u n e ra t io n  to  b e  p a id  in  th e  e v e n t  
o f  lo ss  o r  in a d e q u a c y  o f  p ro f i ts  in  a n y  f in a n c ia l  
y e a r , w ith  l ib e r ty  to  th e  B o a rd  o f  D ire c to rs  to  a lte r  
a n d  v a r y  t h e  te r m s  a n d  c o n d i t io n s  o f  t h e  s o id  
a p p o in t m e n t  in  te r m s  o f  S c h e d u le  X III, o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6 ,

(a )  S a la ry  -  Rs, R s.l ,3 0 ,0 0 0 / -  p e r  m o n th

(b )  P e rq u is ite s  in  a d d i t io n  t o  th e  a b o v e  s a la ry , 
a re  a s  fo llo w s  :

i) H o u s in g  F u rn is h e d  /  U n fu rn is h e d  R e s id e n t ia l 
A c c o m m o d a t io n  o r  H o u s e  R e n t A l lo w a n c e  
o f  .Rs, 6 5 ,0 0 0 /-  p e r  m o n th  in  iie u  th e re o f

ii) C o m p a n y 's  c o n t r ib u t io n  to w a r d s  P ro v id e n t  
F u n d  C o n tr ib u t io n  t o  P ro v id e n t F u n d  as  p e r  
ru le s  o f th e  C o m p a n y  w ill n o t  b e  in c lu d e d  in 
th e  c o m p u ta t io n  o f  th e  c e il in g  o n  p e rq u is ite s  
t o  t h e  e x t e n t  t h e s e  e i t h e r  s in g ly  o r  p u t  
to g e th e r  o re  n o t  ta x a b le  u n d e r  th e  In c o m e  
Tax A c t, 1961

iii) G ra tu ity  a s  p e r  ru le s  o f  th e  C o m p a n y .  This 
sh a ll n o t  b e  in c lu d e d  in  th e  c o m p u ta t io n  o f 
lim its  fo r  p e rq u is ite s  a fo re s a id

(The to ta l a m o u n t  u n d e r  1 a n d  2 (i) (ii) a n d  (iii) 
w orks  o u t  to  Rs. 2 ,1 6 ,8 5 3 /-  p e r  m o n th

iv) E a rn e d  /  P r iv ile g e  L e a v e  as  p e r  th e  R ules o f 
th e  C o m p a n y .  L e a v e  a c c u m u la t e d  a n d  n o t 
a v a i le d  o f  d u r in g  th e  te n u re  o s  w h o le  t im e  
d i r e c to r  w ill b e  a l lo w e d  to  b e  e n c a s h e d  a t  
th e  t im e  o f  his r e t ir e m e n t  o s  p e r  ru les  o f  th e  
C o m p a n y

(c )  N o t ic e  P e r io d  3 m o n th s  o n  e i th e r  s id e

(d )  For th e  p u rp o s e s  o f  fo re g o in g ,  p e rq u is ite s  sha ll 
b e  v a lu e d  a s  p e r  In c o m e  Tax R ules, 1 9 6 2 , In 
a b s e n c e  o f  a n y  s u c h  ru le , p e rq u is ite s  sh a ll b e  
e v a lu o te d  a t  a c tu a l  c o s t,

(e )  Mr, A sh ish  J a la n  w ill n o t  b e  e n t it le d  to  a n y  s itt in g  
fe e  fo r  a t te n d in g  m e e t in g s  o f  th e  B o a rd  o r o f  
a n y  C o m m it t e e  th e r e o f

"RESOLVED FURTHER THAT in  t h e  e v e n t  o f  th e re  
b e in g  in a d e q u a c y  o r  a b s e n c e  o f  p ro f i ts  in  a n y  
f in a n c ia l  y e a r  d u r in g  th e  c u r re n c y  o f  th e  te n u re  o f 
th e  M a n a g in g  D ire c to r ,  t h e  a b o v e  r e m u n e r a t io n  
s h a l l  b e  t r e a t e d  a s  m in im u m  r e m u n e r a t io n  in  
a c c o r d a n c e  w ith  S e c tio n  II o f  P art II o f  S c h e d u le  Xiii 
o f  th e  C o m p a n ie s  A c t, 1 9 5 6  o r  s u c h  o th e r  lim it  as  
m a y  b e  p re s c r ib e d  b y  th e  G o v e rn m e n t  f ro m  t im e  
to  t im e  a n d  s h a ll b e  p a id  to  h im " .

“RESOLVED FURTHER THAT t h e  B o a rd  o f  D ire c to rs  o f 
th e  c o m p a n y  b e  a n d  . is h e re b y  a u th o r iz e d  to  a lte r  
o r  v a r y  t h e  t e r m s  a n d  c o n d i t i o n s  o f  s a id  
re m u n e ra t io n  f ro m  t im e  to  t im e  so  lo n g  as  it d o e s  
n o t  e x c e e d  th e  lim its  s p e c if ie d  in S e c t io n  19 8  a n d  
3 0 9  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  o r  a n y  
m o d i f ic a t io n  o r  r e -e n a c tm e n ts  th e re o f ,  fo r  th e  t im e  
b e in g  in fo r c e  a n d  a ls o  to  d o  a ll s u c h  a c ts , d e e d s , 
m a t t e r s  a n d  t h in g s  a s  m a y  b e  c o n s id e r e d  
n e c e s s a ry , d e s ira b le  o r e x p e d ie n t  to  g iv e  e f fe c t  to  
th e  re s o lu t io n

"RESOLVED FURTHER THAT M r A n u p a m  V o id ,  M r 
D e e p a k  C h o w d h a r y  a n d  M rs , S a n d h y a  
C h a n d r a s e k a r a n ,  C o m p a n y  S e c r e ta r y  b e  a n d  is 
h e r e b y  s e v e r a l ly  a u th o r iz e d  t o  f i le  n e c e s s a r y  e  
fo rm s  w ith  th e  R e g is tra r o f  C o m p a n ie s  a n d  to  d o  a ll 
a c ts ,  d e e d s  a n d  th in g s  a s  m a y  b e  n e c e s s a ry  in th is  
r e g a r d " ,

6. To c o n s id e r  a n d  if th o u g h t  f i t  to  p a s s  th e  fo llo w in g  
re s o lu tio n s  w ith  o r  w ith o u t  m o d i f ic a t io n  a s  a  S p e c ia l 
re s o lu t io n  :



“RESOLVED THAT p u rs u a n t to  S e c tio n  1 6 3  a n d  s u c h  
o t h e r  a p p l i c a b l e  p r o v is io n s ,  i f  a n y ,  o f  t h e  
C o m p a n ie s  A c t, 1 9 5 6 , a p p r o v a l b e  a n d  is h e re b y  
a c c o r d e d  fo r  m a in t e n a n c e  o f  t h e  R e g is te r  o f  
M e m b e r s ,  in d e x  o f  M e m b e r s ,  R e g is te r  o f  
D e b e n tu re s ,  R e g is te r  o f  D e b e n tu re  h o ld e rs .  In d e x  
o f  D e b e n tu r e  h o ld e rs ,  c o p ie s  o f  A n n u a l R e tu rn s  
t o g e t h e r  w ith  c o p i e s  o f  C e r t i f i c a t e s  a n d  
d o c u m e n ts  r e q u ir e d  t o  b e  a n n e x e d  h e r e to  a n d  
o th e r  d o c u m e n ts  a t  th e  a d d re s s  o f  G N S A a t  N e ls o n  
C h a m b e r s ,  4 '"  F lo o r ,  F B lo c k  N o , 1 1 5 ,  N e ls o n  
M a n ic k a m  R o a d , A m in jik a ra i,  C h e n n a i -  6 0 0  0 2 9 ."

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jalan 
Chairman & Managing Director

D a te  : 
P la c e

A u g u s t 2 3 , 2 0 1 2  
: C h e n n a i

N o t e s ;

1. T h e  r e le v a n t  E x p la n a to r y  S ta te m e n t  p u r s u a n t  to  
S e c t io n  1 7 3 (2 )  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 ,  is 
a n n e x e d  h e re w ith

2. A  m e m b e r  e n t i t le d  to  a t te n d  and vote is e n t it le d  
t o  a p p o in t  a  p ro x y  o n d  s u c h  p ro x y  n e e d  n o t  b e  a  
m e m b e r  o f  th e  C o m p a n y ,  p ro x ie s , in  o rd e r  to  b e  
e f fe c t iv e ,  s h o u ld  b e  lo d g e d  w ith  th e  C o m p a n y  n o t 
less th a n  4 8  h o u rs  b e fo r e  th e  c o m m e n c e m e n t  o f  
t h e  m e e t in g ,

3. The R e g is te r o f  M e m b e rs  a n d  S h a re  T ran sfe r Books 
o f  t h e  C o m p a n y  w i l l  r e m a in  c lo s e d  f r o m  
W e d n e s d a y  th e  2 6 '"  S e p te m b e r  2 0 1 2  to  F r id a y  2 8 '"  
S e p te m b e r  2 0 1 2  (b o th  d a y s  a re  in c lu s iv e ) .

4. M e m b e rs  a re  r e q u e s te d  to  n o t if y  a n y  c h a n g e  in 
th e ir  a d d re s s  to  th e  C o m p a n y  o r  its S h a re  T ransfe r 
A g e n ts , in  c a s e  o f  s h a re s  h e ld  in  d e m a te r ia i iz e d  
fo rm , th is  in fo rm a t io n  s h o u ld  b e  p a s s e d  o n  to  th e ir  
r e s p e c t i v e  D e p o s i t o r y  P a r t ic ip a n t s  w i t h o u t  a n y  
d e la y .

5. M e m b e r s  h o ld in g  s h a re s  in  p h y s ic a l  f o r m  a r e  
r e q u e s te d  to  d e m a te r ia l iz e  th e  s h a re s  in  e le c t r o n ic  
f o r m  t o  f a c i l i t a t e  f a s t e r  t r a n s f e r  a n d  a v o id  
re je c t io n s  fo r  b a d  d e liv e r ie s . The s h a re  c e r t i f ic a te s  
m a y  b e  s e n t d ir e c t ly  to  o u r  S h a re  T ra n s fe r A g e n t;  
G N S A In fo te c h  L im ite d , N e ls o n  C h a m b e rs ,  4 '"  F loor, 
F B lo c k ,  N o .  1 1 5  N e ls o n  M a n ic k a m  R o a d ,  
A m in jik a ra i,  C h e n n a i -  6 0 0  0 2 9 .

6. C o rp o ra te  m e m b e rs  a re  r e q u e s te d  to  s e n d  a  d u ly  
c e r t i f ie d  c o p y  o f  t h e  b o a r d  r e s o lu t io n /p o w e r  o f  
a t to r n e y  a u th o r iz in g  th e ir  r e p re s e n ta t iv e  to  a t te n d  
a n d  v o te  a t  th e  a n n u a l g e n e ra l m e e t in g .

A N N E X U R E  T O  N O T I C E

I n f o r m a t i o n  p u r s u a n t  t o  C la u s e  4 9  o f  t h e  L is t in g  
A g r e e m e n t  w ith  S to c k  E x c h a n g e s

The in fo rm a t io n  in  re s p e c t  o f  item no. 2 a n d  item no. 
4 in  a c c o r d a n c e  w ith  c la u s e  4 9 (iv ) (g ) o f  th e  lis tin g  
a g r e e m e n t  fo r  C o rp o ra te  G o v e rn a n c e  a b o u t  d ire c to rs  
s e e k in g  a p p o in t m e n t  a n d  r e - a p p o in t m e n t  in  th is  
a n n u a l g e n e r a l m e e t in g  a re  fu rn is h e d  h e re u n d e r

P a r t ic u la rs

N a m e  o f  th e  D ire c to r  

D a te  o f  Birth 

D a te  o f  A p p o in tm e n t  

Q u a l i f ic a t io n

E x p e r ie n c e  in  
s p e c i f ic  fu n c t io n a l 
a re a s

List o f  o th e r  
C o m p a n ie s  in  w h ic h  
D ire c to rs h ip  h e ld

C h a ir m a n /  M e m b e r  
o f  th e  C o m m it te e

N u m b e r  o f  Shares 
h e ld  in th e  C o m p a n y  
(b o th  o w n  o r h e ld  b y  
/  fo r o th e r  p e rso ns  
o n  a  b e n e f ic ia l basis) 
as  o n  March 31 , 2 0 1 2

I te m  N o .2

Mr. D e e p a k  C h o w d h a ry

1 3 ,1 0 .1 9 5 8

2 3 .0 1 ,1 2 0 0 9

B, C o m  (Hons) G r a d u a te  fro m  
S y d e n h a m  C o l l e g e  o f  
C o m m e r c e  a n d  E c o n o m ic s

Mr. D e e p a k  C h o w d h a ry  is th e  
p r o m o te r  o f  M PM  Pvt. L td ., 
a  f o u n d r y  C o n s u m a b le s  
C o m p a n y  lo c a te d  in  N a g p u r ,  
I n d ia ,  H e  w a s  a ls o  t h e
C h a ir m a n  o f  t h e  In s t i tu te  o f  
In d ia n  F o u n d r y - m e n ,  N a g p u r  
C h a p t e r  a n d  C h ie f  
S p o k e s p e r s o n  fo r  t h e  M ID C  
In d u s tr ie s  A s s o c ia t io n  a n  A p e x  
b o d y  o f  In d u s t r ia l is ts  o f  th e  
p r e s t ig io u s  H in g n o  In d u s t r ia l  
E s ta te  a t  N a g p u r  fo r  2
s u c c e s s iv e  te r m s .  H e  h a s  
b e e n  o n  t h e  E x e c u t iv e
M a n a g e m e n t  C o m m it t e e  fo r  
s e v e r a l  y e a r s .  H e  is a ls o  a  
G u e s t L e c tu re r  a t  K a v ik u lg u ru  
I n s t i t u te  o f  T e c h n o lo g y  a n d  
S c ie n c e ,  R a m te k ,  o n  v a r io u s  
t o p ic s  s u c h  a s  E n t r e 
p r e n e u r s h ip  D e v e lo p m e n t ,  
B usiness E t iq u e tte s , e tc .

M PM  Pvt. L td ,
A m b a ro t i A u to m a t io n  P Ltd, 
A m b d  A g e n c ie s  P Ltd.
M PM  In fo s o ft  P L td .
M P M  F o u n d ry  S o lu tio n s  P Ltd. 
M PM  D urrons R e fra c o a t P Ltd, 
R u k m a n i M e ta ls  &  G a s e o u s  
L td ,
L e a n s o ft  S o lu tio n s  P Ltd .
S&S P o w e r S w itc h g e a r  
E q u ip m e n t  L td .

1. A u d it  C o m m it te e  - 
M e m b e r

2. In v e s to rs ' G r ie v a n c e  
R e d re s s a l C u m  S h a re  
T ra n s fe r C o m m it te e  -  
M e m b e r

3. R e m u n e ra t io n  C o m m it te e  
- M e m b e r

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t io n  fo r  y o u r  
a p p r o v a l .

N o n e  o f  t h e  D i r e c to r s  o t h e r  t h a n  M r. D e e p a k  
C h o w d h a r y  is c o n c e r n e d  o r  in t e r e s t e d  in  t h e  
re s o lu t io n .



ITEM NO. 4
T h e  B o a rd  h a s  c o - o p t e d  Mr. S. N a n d a k u m a r  a s  a n  
A d d it io n a l D ire c to r  o t  t h e  C o m p a n y  in  th e ir  M e e t in g  
h e ld  o n  F e b ru a ry  2 , 2 0 1 2  a n d  h e  h o ld s  o f f ic e  a s  a  
D ire c to r  u p to  th e  d a te  o f  th is  A n n u a l G e n e ra l M e e t in g . 
T h e  C o m p a n y  h a s  r e c e iv e d  a  n o t ic e  u n d e r  S e c t io n  
2 5 7  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  f r o m  a  m e m b e r  
a lo n g w ith  re q u is ite  d e p o s it ,  s ig n ify in g  h is  in te n t io n  to  
p r o p o s e  M r. S. N a n d a k u m a r  a s  D i r e c t o r  o f  t h e  
C o m p a n y ,

P a r t ic u la rs

N a m e  o f  th e  D ire c to i

D a te  o f  Birth

D a te  o f  A p p o in tm e n t

Q u a l i f i c a t io n

E x p e rie n c e  in s p e c if ic  
f u n c t io n a l  a re a s

List o f  o th e r  
C o m p a n ie s  in  w h ic h  
D ire c to rs h ip  h e ld

C h a ir m a n /  M e m b e r  
o f  th e  C o m m it te e  
o f  th e  B o a rd  o f  
D ire c to r  o f  th e  
C o m p a n y

N u m b e r  o f  S ha res  
h e ld  in th e  C o m p a n y  
(b o th  o w n  o r  h e ld  
b y / fo r  o th e r  p e rs o n s  
o n  a  b e n e f ic ia l  
b a s is ) a s  o n  M a rc h  
3 1 , 2 0 1 2

Item No.4
Mr. S. Nandakumar
2 0 ,1 1 .1 9 5 3

02.02.2012

C h a r te r e d  A c c o u n t a n t

M r S N a n d a  K u m a r  is a  
C h a r t e r e d  A c c o u n t a n t  b y  
p r o f e s s io n  a n d  h a s  w id e  
k n o w le d g e  in  C o r p o r a t e
m a tte rs .

Krish E n te rp rise s  Pvt L td  
C a m b r id g e  C re a t io n s  Pvt L td

1. R e m u n e ra t io n  C o m m it te e  
- M e m b e r

2. In v e s to rs ' G r ie v a n c e  
R e d re s s a l C u m  S h a re  
T ra n s fe r C o m m it te e  - 
M e m b e r

Nil

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t i o n  f o r  y o u r  
a p p r o v a l .

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr, S. N a n d a k u m a r  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

Explanatory Statement pursuant to Section 
173(2) of the Companies Act, 1956
T h e  f o l lo w in g  E x p la n a t o r y  S t a t e m e n t  p u r s u a n t  t o  
S e c t io n  1 7 3 (2 ) o f  th e  C o m p a n ie s  A c t, 1 9 5 6 , se ts  o u t  a ll

m a te r ia l fa c ts  re la t in g  to  I te m  N os. 5  a n d  6 m e n t io n e d  
in  th e  a c c o m p a n y in g  N o t ic e  d a te d  A u g u s t 2 3 , 2 0 1 2 .

ITEM NO. 5
M r, A s h is h  J a la n  w a s  a p p o in t e d  a s  C h a ir m a n  a n d  
M a n a g in g  D ire c to r  fo r  a  p e r io d  o f  3 y e a rs  w ith  e f fe c t  
f r o m  O c to b e r  1, 2 0 0 8  to  S e p te m b e r  3 0 , 2011 in th e  
3 1 "  A n n u a l G e n e ra l M e e t in g  h e ld  o n  S e p te m b e r  3 0 , 
2 0 0 9 . The B o a rd  o f  th e  D ire c to rs  o f  th e  C o m p a n y ,  a t 
its m e e t in g  h e ld  o n  N o v e m b e r  14 , 2 0 1 1 , a p p r o v e d  th e  
r e a p p o in tm e n t  a n d  re m u n e ra t io n  o f  Mr. A sh ish  J a la n  
a s  t h e  C h a i r m a n  c u m  M a n a g in g  D ir e c to r  o f  t h e  
C o m p a n y  w ith  e f f e c t  f r o m  O c t o b e r  1, 2 0 1 1  fo r  a  
p e r io d  o f  3 y e a rs . Mr. A sh ish  J a la n 's  r e a p p o in tm e n t  a s  
M a n a g in g  D ir e c to r  is s u b je c t  t o  t h e  p r o v is io n s  o f  
S c h e d u le  X III a n d  S e c t io n  1 9 8 ,  2 6 9  a n d  o t h e r  
a p p l ic a b le  p ro v is io n s  o f  th e  C o m p a n ie s  A c t, 1 9 5 6  a n d  
a p p r o v a l o f  th e  s h a re h o ld e rs  in  th e  G e n e ra l M e e t in g .

A n  a b s t ra c t  u n d e r  S e c t io n  3 0 2  o f  th e  C o m p a n ie s  A c t, 
1 9 5 6  fo r  r e a p p o in tm e n t  a n d  f ix a t io n  o f  r e m u n e ra t io n  
to  Mr. A sh ish  J a la n  h a s  a l r e a d y  b e e n  c ir c u la te d  to  th e  
m e m b e rs  o f  th e  C o m p a n y .

The C o m p a n y  h a s  a l r e a d y  e n te re d  in to  a n  a g r e e m e n t  
w ith  Mr. A sh ish  J a la n  d a te d  N o v e m b e r  14 , 2011  o n  th e  
te rm s  a g r e e d  u p o n  a n d  is o p e n  fo r  in s p e c t io n  b y  th e  
m e m b e rs  o f  th e  C o m p a n y ,

D u r in g  h is  t e n u r e  a s  t h e  M a n a g in g  D ir e c to r  o f  th e  
C o m p a n y ,  M r, J a la n  h a s  b e e n  in s t r u m e n t a l  in  
e s ta b lis h in g  a  s u b s id ia ry  c o m p a n y  u n d e r  th e  n a m e  o f 
S&S P o w e r S w itc h g e a r  E q u ip m e n t  P r iv a te  L im i te d  in 
J o in t V e n tu re  c o l la b o r a t io n  w ith  C O ELM E -  C o s tru z io n i 
E le t t r o m e c c a n i c h e  S p A , I t a ly  fo r  m a n u f a c t u r e  o f  
d is c o n n e c to r s .  T h e  C o m p a n y  e x p e c ts  h u g e  b e n e f its  
f r o m  th e  JV  C o m p a n y  in  th e , y e a rs  to  c o m e .

Y o u r  C o m p a n y  w o u ld  b e  b e n e f i t t e d  b y  t h e  lo n g  
e x p e r ie n c e  o f  Mr. J a la n  a s  a n  in d u s tr ia lis t a n d  in th e  
f ie ld  o f  s w itc h g e a rs .

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr. A sh ish  J a la n  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

Information required under Clause (iv) of proviso to 
paragraph 1(B) of Section II of Part II of Schedule XIII 
of the Companies Act, 1956
The in fo r m a t io n  b e lo w  is in  r e la t io n  to  th e  p ro p o s a l 
c o n ta in e d  in  I te m  N o , 5 o f  th e  N o t ic e  re la t in g  to  th e  
a p p o in t m e n t  a n d  p d y m e n t  o f  r e m u n e r a t io n  t o  Mr. 
A s h is h  a s  C h a ir m a n  a n d  M a n a g in g  D ir e c to r  o f  th e  
C o m p a n y

1 GENERAL INFORMATION
1, N a tu re  o f  In d u s try M a n u fa c tu r e r  o f  E le c t r ic a l E a u ip m e n t

2. D a te  o r  e x p e c te d  d a t e  o f  
c o m m e n c e m e n t  o f  c o m m e r c ia l  
p r o d u c t io n

0 1 -0 9 -1 9 7 5

3. In c a s e  o f  n e w  c o m p a n ie s ,  e x p e c te d  
d a t e  o f  c o m m e n c e m e n t  o f  a c t iv it ie s  
a s  p e r  p r o je c t  a p p r o v e d  b y  f in a n c ia l  
in s titu t io n s  a p p e a r in g  in  th e  p ro s p e c tu s

N o t a p p l ic a b le  s in c e  th e  C o m p a n y  is a n  e x is t in g  C o m p a n y



4. F in a n c ia l p e r fo r m a n c e  b a s e d  o n  g iv e n  in d ic a to rs  [Rs. In th o u s a n d s )
3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 ,2 0 1 0

S a le s  (G ross) 1 5 ,81 1 2 7 ,2 8 9 1 2 8 ,9 3 1
P ro fit b e fo r e  ta x (1 7 ,1 9 3 ) (2 1 ,2 0 2 ) (2 5 ,3 1 4 )
P ro fit a f te r  ta x (1 7 ,1 9 3 ) (2 1 ,2 0 2 ) (2 5 ,3 1 4 )
S h a re h o ld e rs ' fu n d s
N e t P ro fit as  c o m p u te d  u n d e r  S e c t io n  3 4 9  
o f  th e  C o m p a n ie s  A c t, 1 9 5 6 (6 7 ,4 6 7 ) (5 0 ,2 7 4 ) (2 9 ,0 7 2 )

5, E x p o rt p e r f o r m a n c e  a n d  n e t  
f o r e ig n  e x c h a n g e  c o l la b o r a t io n s

T he FOB v a lu e  o f  c o m p a n y 's  e x p o rts  a n d  In c o m e  w a s  Rs. Nil 
in  2 0 1 1 -1 2 , Rs. Nil in  2 0 1 0 -1 1 , Rs. 9 3 4 ,3 3 ,0 9 9  in  2 0 0 9 -1 0

6 , F o re ig n  in v e s tm e n ts  o r  c o l la b o r a t io n s ,  if a n y NIL

I. INFORMATION ABOUT THE APPOINTEE
1, B a c k g r o u n d  d e ta i ls The a p p o in t e e  is a  c o m m e r c e  g r a d u a te  a n d  a n  in d u s tr ia lis t 

h a v in g  lo n g  a n d  d iv e rs e  e x p e r ie n c e .  H e is a s s o c ia te d  w ith  
th e  C o m p a n y  fo r  o v e r  tw o  d e c a d e s .

2, P as t r e m u n e r a t io n (a )

(b )

S a la ry  -  Rs, 1 ,3 0 ,0 0 0 /-  p e r  m o n th

P e rq u is ite s  in a d d i t io n  to  th e  a b o v e  s a la ry , a re  as  fo llo w s  :

i. H o u s in g  F u rn is h e d  /  U n fu r n is h e d  R e s id e n t ia l  
A c c o m m o d a t i o n  o r  H o u s e  R e n t  A l l o w a n c e  o f  
Rs. 6 5 ,0 0 0  p e r  m o n th  in  lie u  th e re o f

ii. C o m p a n y 's  c o n t r i b u t io n  t o w a r d s  P r o v id e n t  F u n d  
C o n t r ib u t io n  t o  P r o v id e n t  F u n d  a s  p e r  ru le s  o f  th e  
C o m p a n y  w ill n o t  b e  in c lu d e d  in  th e  c o m p u ta t io n  o f  
th e  c e i l in g  o n  p e rq u is i te s  t o  th e  e x te n t  th e s e  e i th e r  
s in g ly  o r  p u t  t o g e t h e r  a r e  n o t  t a x a b le  u n d e r  t h e  
In c o m e  Tax A c t,  1961

iii. G ra tu ity  a s  p e r  ru le s  o f  th e  C o m p a n y ,  This s h a ll n o t  b e  
in c lu d e d  in  t h e  c o m p u t a t io n  p f  lim its  fo r  p e rq u is i te s  
a fo r e s a id

iv. E a r n e d  /  P r iv i le g e  L e a v e  a s  p e r  t h e  R u le s  o f  t h e  
C o m p a n y .  L e a v e  a c c u m u la t e d  a n d  n o t  a v a i le d  o f  
d u r in g  t h e  t e n u r e  a s  w h o le  t i m e  d i r e c t o r  w il l  b e  
a l lo w e d  to  b e  e n c a s h e d  a t  th e  t im e  o f  h is re t ire m e n t 
a s  p e r  ru les  o f  th e  C o m p a n y

3, R e c o g n it io n  o r  a w a rd s  /  J o b  P ro file  
a n d  his s u ita b ility

The a p p o in t e e  as  th e  C h a irm a n  o f  th e  C o m p a n y  to o k  th e  le a d  
in  e s ta b l i s h in g  a  J o in t  V e n tu r e  c o l l a b o r a t i o n  w ith  t h e  w o r ld  
r e n o w n e d  C C E L M E  C o s t r u z io n i  E le t t r o m e c c a n i c h e  S p A , 
I ta ly  fo r  t e c h n ic a l  a n d  f i n a n c ia l  c o l l a b o r a t io n  in  t h e  f ie ld  o f  
s w i tc h g e a rs  m a n u fa c tu r in g  in  t h e  e l e c t r ic a l  in d u s try .  His w id e  
c o n t a c t s  w ith  r e p u t e d  c o m p a n ie s  in  t h e  s w i t c h g e a r  f i e ld  
w o u ld  a ls o  h e lp  th e ' c o m p a n y  a c h ie v e  its o b je c t iv e s .

4. R e m u n e r a t io n  p r o p o s e d The re m u n e ra t io n  o f  Mr. A sh ish  J a la n  is s e t o u t  a b o v e

5, C o m p a r a t iv e  r e m u n e r a t io n  p ro f i le  
w ith  r e s p e c t  t o  in d u s try , s ize  o f  th e  
C o m p a n y ,  p ro f i le  o f  th e  p o s it io n  a n d  
p e rs o n  ( in c a s e  o f  e x p a t r ia te s  th e  
r e le v a n t  d e ta i ls  w o u ld  b e  w.r.t. th e  
c o u n t r y  o f  h is o r ig in

The re m u n e ra t io n  o f  Mr. A sh ish  J a la n  is in  tu n e  w ith  th e  
re m u n e ra t io n  in  s im ila r  s iz e d  in d u s tr ie s  in s a m e  s e g m e n t  
o f  b u s in e ss

6 . P e c u n ia ry  re la t io n s h ip  d i r e c t ly  o r  
in d ir e c t ly  w ith  th e  C o m p a n y  o r  
m a n a g e r ia l  p e rs o n n e l,  if a n y  
re la t io n s h ip  w ith

Mr, A sh ish  J a la n  is a  p r o m o te r  d i r e c to r  a n d  h o ld s  3 0 ,9 1 5  
e q u i ty  s h a re s  in  th e  C o m p a n y .  N o n e  o f  th e  m a n a g e r ia l  
p e rs o n n e l is r e la te d  to  Mr. A sh ish  J a la n



1, R e a s o n s  o f  loss o r  in a d e q u a te  p ro fits

2, S te p s  ta k e n  o r  p r o p o s e d  to  b e  
ta k e n  fo r  im p r o v e m e n t

3. E x p e c te d  in c re a s e  in  p r o d u c t iv i t y  a n d  
p ro fits  in  m e a s u r a b le  te rm s

G e n e r a l  r e c e s s io n  in  t h e  e c o n o m y  fo r  c a p i t a l  g o o d s  
a n d  c o n s e q u e n t  s la s h  in  p r ic e s  le a d in g  t o  s le n d e r  m a rg in s  
b e s id e s  r e d u c t io n  in  e x p o r t  v o lu m e s

R e -e n te r in g  in to  th e  f ie ld  o f  v a c u u m  c ir c u i t  b re a k e r  s e g m e n t,  
r e d u c t io n  in th e  in p u t  c o s t  a n d  r e v a m p in g  o f  th e  
o r g a n iz a t io n  s tru c tu re

E x p e c te d  jo in t  v e n tu re s  w o u ld  e n h a n c e  th e  a c c e p ta b i l i t y  
o f  p ro d u c ts  th e re b y  in c re a s in g  th e  v o lu m e s  re s u lt in g  in 
p r o f i ta b i l i t y

T h e  B o a r d  r e c o m m e n d s  t h e  r e s o lu t i o n  f o r  y o u r  
a p p r o v a l ,

N o n e  o f  th e  D ire c to rs  o th e r  th a n  Mr. A sh ish  J a la n  is 
c o n c e r n e d  o r  in te re s te d  in  th e  re s o lu t io n .

ITEM NO. 6
By a  S p e c ia l R e s o lu tio n  p a s s e d  a t  th e  A n n u a l G e n e ra l 
M e e t in g  h e ld  o n  A u g u s t 3 1 , 2 0 0 0 , th e  m e m b e rs  h a d  
a p p r o v e d  th e  k e e p in g  o f  t h e  R e g is te r  o f  M e m b e rs ,  
I n d e x  o f  M e m b e r s ,  c o p ie s  o f  c e r t i f i c a t e s  a n d  
d o c u m e n ts  r e q u ir e d  to  b e  a n n e x e d  th e r e to ,  a t  th e  
o f f ic e  o f  R e g is tra rs  o f  G NSA In fo te c h  L im ite d  (GNSA) a t  
G  R M a n s io n , N o . 11 , S rin iva sa  R o a d , P o n d y  B a z a a r, T. 
N a g a r ,  C h e n n a i -  6 0 0  0 1 7 . As G N S A  h a s  s h if te d  its 
c o r p o r a te  o f f ic e  to  N e ls o n  C h a m b e rs ,  4 '"  F loor, F B lo ck  
N o . 1 1 5 , N e ls o n  M a n ic k a m  R o a d , A m in jik a ra i,  C h e n n a i 
-  6 0 0  0 2 9 , it is r e q u ire d  th a t  a p p r o v a l o f  th e  m e m b e rs  
o f  th e  C o m p a n y  is ta k e n  fo r  k e e p in g  th e  p re s c r ib e d  
R e g is te rs , D o c u m e n ts  a n d  R e c o rd s  a t  th e  s a id  n e w  
a d d re s s  o f  G NS A,

A  c o p y  o f  th e  S p e c ia l  R e s o lu t io n  h a s  b e e n  s e n t in  
a d v a n c e  to  th e  R e g is tra r o f  C o m p a n ie s ,  C h e n n a i as  
r e q u ir e d  u n d e r  S e c t io n  1 6 3  o f  th e  C o m p a n ie s  A c t,  
1 9 5 6 .

N o n e  o f  th e  D ire c to rs  o f  th e  C o m p a n y  is in te re s te d  /  
c o n c e r n e d  in  th e  S p e c ia l R e s o lu tio n  u n d e r  I te m  N o . 6 
o f  th e  N o t ic e .

T he B o a rd  o f  D ire c to rs  o f  th e  C o m p a n y  r e c o m m e n d s  
p a s s in g  o f  th e  a fo re s a id  S p e c ia l R e s o lu tio n ,

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jolon 
Chairman & Managing Director

D a te  : A u g u s t 2 3 , 2 0 1 2  
P la c e  ; C h e n n a i

R E P O R T  O F  D I R E C T O R S  A N D  

M A N A G E M E N T  D I S C U S S I O N  &  

A N A L Y S I S

The D ire c to rs  h a v e  p le a s u re  in p re s e n t in g  h e re w ith  th e  
Th irty F o u rth  A n n u a l R e p o r t  o f  y o u r  C o m p a n y  to g e th e r  
w iih  th e  a u d i t e d  a c c o u n ts  fo r  th e  y e a r  e n d e d  3 1 "  
M a rc h ,  2 0 1 2 .

FINANCIAL RESULTS (Rs. In M illio n

P a r t ic u la rs 2011-12
(12 months)

2010-11 
(12 months)

Sales a n d  o the r o p e ra tio n a l in c o m e 15.81 1 8 .0 0
O th e r  In c o m e 17.61 21.86
G ross  P ro fit /  (Loss) 6.57 9 ,2 4
A d d :  D e p r e c ia t io n 2.59 2,41

In te re s t 0.41 0 .7 7
Profit o r  Loss b e fo re  e x tra o rd in a ry  

Ite m s  a n d  ta x 6.57 9 .2 4
Less: E x tra o rd in a ry  Ite m s 23.76 3 0 .4 4
Less: P ro v is io n  fo r  Tax Nil Nil
P ro fit o r  (Loss) a f te r  Tax (17.19) (2 1 ,2 0 )
A d d :  B a la n c e  in  P ro fit o r

Loss a c c o u n t  b ro u g h t fo rw a rd (50.27) (2 9 .0 7 )
B a la n c e  c a r r ie d  fo rw a rd  to  

B a la n c e  S h e e t (67.46) (5 0 .2 7 )

ABRIDGED FINANCIAL STATEMENT
As p e r m i t te d  b y  SEBI g u id e lin e s  a n d  C o m p a n ie s  A c t, 
1 9 5 6 ,  w e  h a v e  in c l u d e d  t h e  a b r i d g e d  f i n a n c i a l  
s ta te m e n ts  o f  th e  C o m p a n y  in  th is  a n n u a l re p o rt. The 
d e ta i le d  f in a n c ia l s ta te m e n ts  a n d  a u d i t  re p o rts  o f  th e  
C o m p a n y  a n d  e a c h  o f  its s u b s id ia r ie s  a re  a v a i la b le  fo r 
in s p e c t io n  a t  th e  re g is te re d  o f f ic e  o f  th e  C o m p a n y ,

OVERVIEW, BUSINESS PROSPECTS AND OPERATIONS
T h e  g ro s s  tu r n o v e r  fo r  t h e  y e a r  u n d e r  r e v ie w  w a s  
Rs, 3 3 ,4 2 1 ,8 9 5  a s  a g a in s t  Rs. 3 9 ,9 2 1 ,9 4 0  la s t y e a r. A fte r 
a b s o r b in g  d e p r e c ia t io n  o f  Rs. 2 ,5 8 8 ,7 5 0 ,  th e  p r o f i t  
b e f o r e  T a x  is Rs. (1 7 ,1  9 3 ,1 6 7 )  a s  c o m p a r e d  t o  
Rs. (2 1 ,2 0 2 ,0 8 4 )  in  th e  c o r re s p o n d in g  p re v io u s  y e a r.

U n d e r th e  a g r e e m e n t  w ith  EPS (UK) L im ite d  a  s p e c ia lis t  
S w itc h g e a r  C o n s u lta n c y  th e  C o m p a n y  h a s  c o m p le te d  
th e  d e s ig n  o f  th e  fo llo w in g  p ro d u c ts  a n d  th e  p ro to ty p e  
d e v e lo p m e n t  is in  p ro g re s s

1. 1 2 kV  In d o o r  C i r c u i t  B re a k e r  T ru c k  in c o r p o r a t in g  
m a g l a t c h  m e c h a n is m  w ith  o p t io n  fo r  s p r in g  
m e c h a n is m  m o u n t in g  s u ita b le  fo r  v a r io u s  ra t in g s

2. 12kV  O u td o o r  S tru c tu re  m o u n te d  VC B

3. 3 6 kV  O u td o o r  S tru c tu re  m o u n te d  VC B

T he C o m p a n y  h a s  s e le c te d  a  p la c e  o f  m a n u fa c tu r e  
fo r  th e  a b o v e  s a id  p ro d u c ts .  O n  s u c c e s s fu l c o m p le t io n  
o f  th e  d e v e lo p m e n t  a n d  te s t in g  o f  th e  p ro d u c ts ,  th e  
C o m p a n y  re v e n u e s  a f te r  th e  s a le  o f  its p ro d u c ts  a re



e x p e c te d  to  in c re a s e  m a n i to ld  a s  th e  a v e n u e s  to r  th e  
g ro w th  o t  th e  p o w e r  s e c to r  a re  h ig h  in  v ie w  o t  th e  
c o n t in u e d  s h o r ta g e  a n d  in t r a s t r u c tu r e  d e v e lo p m e n t  
p la n s .

T h e  C o m p a n y  is a ls o  w o r k in g  o n  t h e  d e s ig n  a n d  
d e v e lo p m e n t  o t  th e  to l lo w in g  p ro d u c ts ,  in  c o n s u lta t io n  
w ith  th e  EPS (UK) L im ite d ,

1, 1 2kV  A u to  R e c lo s e r  w ith  a s s o c ia te d  e le c t r o n ic s

2, 12kV  R ing  M a in  U nit

3, N e w  d e v e lo p m e n t  o t  t e c h n o lo g y  o n  CTs

4, R a ilw a y  T ra c k s id e  B re a ke rs

W e  e x p e c t  t o  s ta r t  t h e  p r o d u c t i o n  o t  o u r  c i r c u i t  
b re a k e r  r a n g e  to w a rd s  th e  e n d  o t  th is  y e a r.

SUBSIDIARY COMPANIES 
FINANCIAL STATEMENTS

AND CONSOLIDATED

The C o m p a n y  h a s  t iv e  s u b s id ia r ie s  n a m e ly :

1, A c ra s ty le  EPS T e c h n o lo g ie s  L im ite d , C h e n n a i (AEPS)

2. A c ra s ty le  P o w e r ( In d ia )  L im ite d ,  C h e n n a i (APIL)

3. S&S P o w e r S w itc h g e a r  E q u ip m e n t L im ite d , C h e n n a i 
(S&SPSE)

4, A c ra s ty le  S w itc h g e a r  L im ite d , U n ite d  K in g d o m  (ASL, 
S u b s id ia ry  o t  APIL)

5, A c ra s ty le  C o n tro ls  In d ia  P r iv a te  L im ite d ,  C h e n n a i 
(ACIL, S u b s id ia ry  o t  ASL a n d  a ls o  APIL)

6 . A c ra s ty le  L im ite d ,  U. K,

A  s ta te m e n t  c o n t a in in g  b r ie t  t in a n c ia l  d e ta i ls  o t  th e  
s u b s id ia r ie s  is in c lu d e d  in  th e  C o n s o lid a te d  A c c o u n ts .  
As r e q u ire d  u n d e r  th e  L is ting  A g r e e m e n t  w ith  th e  S to c k  
E x c h a n g e s , a C o n s o i id a te d  F in a n c ia l S ta te m e n t o t  th e  
C o m p a n y  a n d  a l l its s u b s id ia r ie s  is a t t a c h e d  in  th e  
C o n s o l id a te d  A c c o u n ts .  T h e  C o n s o l id a te d  F in a n c ia l  
S ta te m e n ts  h a v e  b e e n  p r e p a r e d  in  a c c o r d a n c e  w ith  
t h e  r e le v a n t  A c c o u n t in g  S ta n d a r d s  a s  p r e s c r ib e d  
u n d e r  S e c t io n  2 1 1 (3 C )  o t  th e  C o m p a n ie s  A c t ,  1 9 5 6  
("A c t" ) . T h e se  t in a n c ia l  s ta te m e n ts  d is c lo s e  th e  asse ts , 
l ia b i l it ie s ,  in c o m e ,  e x p e n s e s  a n d  o th e r  d e ta i ls  o t  th e  
C o m p a n y ,  its s u b s id ia r ie s  a n d  a s s o c ia te  c o m p a n ie s .

P u rs u a n t to  th e  p ro v is io n  o t  S e c t io n  2 1 2 (8 ) o t  th e  A c t, 
th e  M in is try  o t  C o r p o r a te  A tta irs  v id e  its C ir c u la r  d a te d  
F e b ru a ry  8 , 20 11  h a s  g r a n te d  g e n e ra l e x e m p t io n  t ro m  
a t ta c h in g  th e  B a la n c e  S h e e t, P ro tit a n d  Loss A c c o u n t  
a n d  o t h e r  d o c u m e n t s  o t  t h e  s u b s id ia r y  c o m p a n ie s  
w ith  th e  B a la n c e  S h e e t o t  th e  C o m p a n y .  A  s ta te m e n t  
o t  t h e  C o m p a n y 's  in te re s t  in  th e  s u b s id ia r ie s  a n d  a  
s u m m a ry  o t  th e  t in a n c ia ls  o t  th e  s u b s id ia r ie s  a re  g iv e n  
a lo n g  w ith  th e  c o n s o l id a te d  a c c o u n ts .

S&S POWER SWITCHGEAR EQUIPMENT LIMITED 
(S&SPSE)
S&SPSE h a d  e s ta b lis h e d  a  J o in t  V e n tu re  w ith  C O E LM E 
C o s t r u z io n i  E le t t r o m e c c a n i c h e  S p A , I t a ly  to r  
m a n u to c tu r e  o t  D is c o n n e c to r  p r o d u c ts  in  th e  n a m e  
a n d  s ty le  o t  "S & S  P o w e r  S w i t c h g e a r  E q u ip m e n t  
L im i t e d "  (S&SPSE), S&SPSE r e c o r d e d  a  tu r n o v e r  o t  
Rs. 1 4 6 ,0 9 4 ,6 4 7  to r  th e  y e a r  e n d e d  3 1 ,0 3 .2 0 1 2 ,

D u rin g  th e  m o n th  o t  J u n e , 2 0 1 2  S&SPSE c a m e  o u t  w ith  
a  r ig h ts  issue  o t  2 ,5 0 ,0 0 0  e q u i ty  s h a re s  o t  a  t a c e  v a lu e  
o t  R s.10 p e r  s h a re  a t  p re m iu m  o t  R s,70 p e r  s h a re . Both  
th e  C o m p a n y  a n d  C C E LM E , JV  p a r tn e r  s u b s c r ib e d  a n d  
w e r e  a l l o t t e d  s h a r e s  in  t h e  r a t io  o t  5 1 :4 9 .  T h e  
C o m p a n y  w a s  a l lo t te d  1 ,2 7 ,5 0 0  e q u i ty  s h a re s .

Th e  p e r t o r m o n c e  o t  th e  c u r r e n t  y e a r  is s o t is to c to r y  
a n d  th e  c o m p a n y  e x p e c ts  t o  m o k e  o  p r o t i t  in  th is  
t in o n c ia i  y e a r .  A ls o  th e  e x p o r ts  o t  v e ry  h ig h  q u a l i t y  
p r o d u c t s  a n d  c o m p o n e n t s  t o  C C E L M E  h a v e  
c o m m e n c e d .  W e  h o v e  a ls o  c o m p le te d  th e  d e s ig n  o t  
o u r  tirs t jo in t  p r o d u c t  a n d  a re  n o w  e m b a rk in g  o n  th e  
jo in t  d e s ig n  o t  th e  4 0 0 k V  d is c o n n e c to r  r a n g e .

The C o m p a n y  is c e r t i t ie d  fo r  ISC 9 0 0 1 -2 0 0 8  b y  TUV - 
N o v d  Q u a lity  s ys te m s , b y  m e a n s  o t  p e r io d ic a l in te rn a l 
a u d its  a n d  s u rv e il la n c e ,

ACRASTYLE POWER (INDIA) LIMITED (APIL)
A c ra s ty le  P o w e r ( In d io )  L im ite d  r e c o r d e d  a  tu rn o v e r  o t  
Rs. 1 2 ,6 4 7 ,7 7 2  fo r  th e  y e a r  e n d e d  3 1 "  M a rc h  2 0 1 2 . The 
C o m p a n y  h a s  in c u r re d  a  loss  o f  Rs, 2 3 ,8 3 9 ,0 8 4  o s  
a g a in s t  loss o f  Rs. 2 0 ,9 5 2 ,8 0 1  in  th e  p re v io u s  ye a r,

A P IL  c a t e r s  t o  t h e  n e e d s  o f  v a r io u s  t y p e s  o f  
E n g in e e r in g  S e r v ic e s  w i th  r e s p e c t  t o  C o n t r o l ,  
P r o t e c t io n  a n d  o t h e r  c o n t r o ls  in  p o w e r  s y s te m s  
s e g m e n t  b o th  in  In d io  a n d  C v e rs e o s ,

The C o m p a n y  h a s  b e e n  v e ry  m u c h  in v o lv e d  in  G lo b a l 
E n g in e e r in g  S e rv ic e s  in  t h a t  i t  is a s s o c ia t e d  w ith  
c u s to m e rs  in  D u b a i,  S a u d i, Q a ta r ,  A u s tra lia , G e rm a n y  
o p a r t  f ro m  A c ra s ty le , UK. The C o m p a n y  h a s  a ls o  b e e n  
e x te n d in g  its s e rv ic e s  t o  lo c a l C u s to m e rs  like  A re v a , 
S u z lo n  a n d  S ie m e n s  e t c .

W ith  t h e  in c r e a s e  in  t h e  c u s t o m e r  b a s e  o f  t h e  
C o m p a n y  a n d  in c r e a s in g  a c c e p t a n c e  o f  b o th  th e  
c o n c e p t  o f  o u ts o u rc e d  e n g in e e r in g  a n d  th e  q u a l i ty  o f  
s e rv ic e s  t h a t  th e  C o m p a n y  p ro v id e s ,  w e  e x p e c t  th e  
C o m p a n y  to  g ro w  a n d  p ro s p e r,

APIL is c e r t i f ie d  fo r  ISC 9 0 0 1 -2 0 0 8  Q u a lity  S ys te m s  b y  
T U V -N o v d  a n d  s u c c e s s f u l l y  g O e s  t h r o u g h  t h e  
s u r v e il la n c e  A u d it.

ACRASTYLE SWITCHGEAR LIMITED (WOS) / ACRASTYLE 
LIMITED

The p r in c ip a l a c t iv i t y  o f  A c ra s ty le  S w itc h g e a r  L im ite d  
d u r in g  th e  p e r io d  w a s  th a t  o f  a n  in v e s tm e n t C o m p a n y .  
A c ra s ty le  S w itc h g e a r  L im ite d  is a  h o ld in g  C o m p a n y  fo r  
A c ra s ty le  L im ite d  (AL).

A c ra s ty le  L im i te d  is e n g a g e d  in  t h e  d e s ig n in g  a n d  
m a n u fa c tu r in g  o f  c o n t ro l  a n d  p r o te c t io n  e q u ip m e n t  
fo r  p o w e r  g e n e r a t io n ,  t r a n s m is s io n  a n d  d is t r ib u t io n  
s ys te m s.

D u rin g  th e  p e r io d  u n d e r  re v ie w  th e  tu rn o v e r  o t  AL h a s  
in c r e a s e d  f r o m  7 , 3 3 4 , 6 8 4  P d s  t o  8 , 3 3 4 , 4 1 5  P d s  
a l t h o u g h  t h e  a c c o u n t i n g  p e r io d  is 1 8  m o n th s  
c o m p a r e d  to  p re v io u s  12 m o n th s . The O p e ra t io n s  o f  
th e  C o m p a n y  re s u lte d  in a  loss o f  7 1 6 ,2 8 0  Pds.

This w a s  a  v e ry  d i f f ic u l t  p e r io d  fo r  th e  U.K e c o n o m y  & 
th e  C o m p a n y  s u ffe re d  o s  o  resu lt. W e  o re  h a p p y  to  s o y



t h a t  a f te r  s t r ic t  c o s t  c u t t in g  m e a s u re s  im p le m e n te d  
th e  C o m p a n y  h a s  t u r n e d  a r o u n d  &  is n o w  m a k in g  
p ro f its .

ACRASTYLE CONTROLS INDIA PRIVATE LIMITED (ACIL)
A c ro s ty le  C o n tro ls  In d ia  P r iv a te  L im i te d  r e c o r d e d  a  
tu r n o v e r  o f  R s.6 3 ,5 5 9 ,5 7 0  fo r  t h e  y e a r  e n d e d  3 1 "  
M a rc h  2 0 1 2  a n d  in c u r re d  a  loss o f  Rs. 5 ,9 8 2 ,6 3 3  a s  
a g a in s t  p ro f it  o f  Rs. 2 ,0 7 ,9 5 5  in  th e  p re v io u s  y e a r.

D u r in g  t h e  p e r io d  u n d e r  r e v ie w ,  t h e  c o m p a n y 's  
o p e r a t io n s  fo r  its  c o n t r o l  c u b ic le s  a n d  c o n t r o l  a n d  
re la y  p a n e ls  to  th e  e x is t in g  c u s to m e rs , e s p e c ia l ly  th e  
C E M  c u s to m e rs  h a s  b e e n  g o o d .

Thrust is o n  to  a d d ,  a t  le a s t tw o  m o re  C E M  c u s to m e rs  
a n d  p a r a i le ly  e x p lo re  n e w  a v e n u e s  fo r  C o n tro l R e la y  
P a n e l b u s in e s s  a n d  th u s  a u g m e n t  th e  re v e n u e s . This w ill 
a ls o  e n a b le  us to  m in im iz e  d e p e n d e n c e  o n  e x is t in g , 
c u s to m e rs .

The C o m p a n y  h a s  m o v e d  in to  a  la rg e r  p re m is e  in  th e  
c u r re n t  y e a r  a n d  e x p e c ts  to  d o  e v e n  b e t te r  th is  y e a r.

T h e  C o m p a n y  is c e r t i f ie d  fo r  iS C  9 0 0 1 -2 0 0 8  Q u a lity  
s y s te m s , b y  m e a n s  o f  p e r io d ic a l  in te rn a l a u d i ts  a n d  
s u r v e il la n c e .

ACRASTYLE EPS TECHNOLOGIES LIMITED (AEPS)
A c ro s ty le  EPS T e c h n o lo g ie s  L im ite d  w a s  f lo a t e d  a s  a  
J o in t  V e n tu re  C o m p a n y  fo r  m a n u fa c tu r e  o f  M a g n e t ic  
A c tu a to rs . The f a c to r y  h a s  b e e n  s e t u p  a t  M a ra im a la i 
N a g a r, This J o in t V e n tu re  C o m p a n y  h a s  c o m p le te d  th e  
p r o to ty p e  o f  th e  m a g la tc h  a n d  e s ta b lis h e d  a  s u p p lie r  
b a s e .  The p r o d u c t io n  is e x p e c te d  to  c o m m e n c e  in  
th e  e n s u in g  y e a r.

RESEARCH & DEVELOPMENT
The C o m p a n y  h a s  a  s tro n g  R &D  te a m  to  a b s o rb  th e  
te c h n o lo g y  in  its p ro d u c ts  to  b e  d e v e lo p e d  w ith  EPS 
(UK) L im ite d .

FINANCE
The w o rk in g  c a p i t a l  r e q u ire m e n ts  w e re  m e t  f r o m  th e  
in t e r n a l  r e s o u r c e s  a n d  c r e d i t  f a c i l i t i e s  f r o m  B a n k  
th ro u g h  b ills  d is c o u n t in g  s c h e m e .

DIRECTORS
Mr. D e e p a k  C h o w d h a ry  re tire s  b y  ro ta t io n  in  te rm s  o f  
A r t ic le  1 1 8  o t  th e  C o m p a n y 's  A r t ic le s  o f  A s s o c ia t io n  
a n d  h e  b e in g  e l i g i b l e  o f f e r s  h im s e l f  f o r  r e 
a p p o in t m e n t ,

INTERNAL CONTROL & AUDIT SYSTEMS AND THEIR 
ADEQUACY
Y ou r C o m p a n y  re m a in s  c o m m it t e d  t o  m a in ta in  h ig h  
s ta n d a r d s  o f  in t e r n a l  c o n t r o l  d e s ig n e d  t o  p r o v id e  
a d e q u a t e  a s s u ra n c e  o n  th e  e f f ic ie n c y  o f  o p e ra t io n s  
a n d  s e c u r ity  o f  its asse ts .

Th e  in te rn a l c o n t r o l  m e c h a n is m  c o m p r is e s  o f  a  w e ll 
d e f in e d  o r g a n iz a t io n  s tru c tu re , d o c u m e n te d  m a n u a ls  
a n d  p r e - d e t e r m in e d  a u t h o r i t y  le v e ls .  In  o r d e r  to  
e n s u re  t h a t  a d e q u a t e  c h e c k s  a n d  b a la n c e s  a r e  in

p la c e  a n d  th e  in te rn a l c o n t r o l  s y s te m s  a r e  in  o rd e r , 
p e r io d ic a l  a u d i t s  a r e  c o n d u c t e d  b y  in d e p e n d e n t  
a g e n c ie s .

T h e  A u d i t  C o m m i t t e e  o f  y o u r  C o m p a n y ,  in te r - a l ia ,  
r e v ie w s  Q u a r t e r ly  F in a n c ia l  R e s u lts ,  e v a lu a t e s  th e  
e f fe c t iv e n e s s  o f  In te r n a l C o n t r o l  S y s te m s , in c lu d in g  
s ig n i f i c a n t  c h a n g e s  in  a c c o u n t in g  p o l ic ie s  a n d  th e  
r e c o m m e n d a t io n s  o f  th e  in te rn a l a u d i t  a g e n c ie s .

DISQUALIFICATION UNDER SECTION 274 (1) (g) OF THE 
COMPANIES ACT, 1956:
N o n e  o f  th e  D ire c to rs  a t t r a c t  d is q u a l if ic a t io n s  in  te rm s  
o f  S e c t io n  2 7 4  (1) (g ) o f  t h e  C o m p a n ie s  A c t, 1 9 5 6 .

FIXED/CUMULATIVE DEPOSITS
The C o m p a n y  h a s  n o t  a c c e p t e d  a n y  p u b l ic  d e p o s its  
d u r in g  th e  y e a r.

DEPOSITORY SERVICES
As o n  A u g u s t 2 3 , 2 0 1 2 , o u t  o f  to ta l  6 ,2 0 0 ,0 0 0  e q u ity  
s h q re s  o f  t h e  C o m p a n y ,  4 6 ,8 6 ,1 2 1  e q u i t y  s h q re s  
r e p r e s e n t in g  7 5 ,5 8 %  o f  t o t a l  s h a r e s  h a v e  b e e n  
d e m a te r ia l i z e d .

CORPORATE GOVERNANCE
C u r  g o v e r n a n c e  p r a c t ic e s  a lo n g  w ith  th e  A u d ito r 's  
C e r t i f ic a te  o n  its c o m p l ia n c e  a re  a t t a c h e d  h e re to  as 
a n  A n n e x u re  t o  th is  re p o r t

MANAGEMENT DISCUSSION AND ANALYSIS
A  d e t a i l e d  M a n a g e m e n t  D is c u s s io n  &  A n a ly s is  is 
c o v e r e d  u n d e r  th is  R e p o r t  itse lf, a  s e p a r a te  n o te  o n  
th e  s a m e  is n o t  b e in g  fu rn is h e d ,

DIRECTORS' RESPONSIBILITY STATEMENT
P u rs u a n t to  th e  r e q u ir e m e n t  u n d e r  S e c t io n  2 1 7  (2AA) o f 
th e  c o m p a n ie s  A c t, 1 9 5 6 , w ith  re s p e c t  to  th e  D ire c to rs ' 
R e s p o n s ib il ity  s ta te m e n t,  it is h e re b y  c o n f ir m e d .

(i) in th e  p re p a ra t io n  o f  th e  a n n u a l a c c o u n ts ,  fo r  y e a r  
e n d e d  3 1 .0 3 ,2 0 1 2  t h e  a p p l i c a b i e  a c c o u n t in g  
s ta n d a rd s  h a v e  b e e n  fo l lo w e d  a n d  th a t  th e re  a re  
n o  m a te r ia l  d e p a r tu re s  f r o m  th e  s a m e .

(ii) T h e  D ir e c to r s  h a v e  s e le c t e d  s u c h  A c c o u n t in g  
p o lic ie s  a n d  a p p l ie d  th e m  c o n s is te n t ly  a n d  m a d e  
ju d g e m e n t s  a n d  e s t im a t e s  t h a t  a r e  r e a s o n a b le  
a n d  p ru d e n t  s o  a s  t o  g iv e  a  t ru e  a n d  fa ir  v ie w  o f 
t h e  s t a t e  o f  a f f a i r s  o f  t h e  C o m p a n y  a s  a t  
3 1 .0 3 .2 0 1 2 ,  a n d  o f  th e  loss o f  th e  c o m p a n y  fo r  th e  
s a id  p e r io d .

(iii) T h e  D ire c to r s  h a v e  t a k e n  p r o p e r  a n d  s u f f i c ie n t  
c a r e  h a s  b e e n  t a k e n  f o r  m a in t e n a n c e  o f  
a d e q u a t e  a c c o u n t in g  re c o rd s  in  a c c o r d a n c e  w ith  
t h e  p ro v is io n s  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  fo r  
s a fe g u a rd in g  th e  a s s e ts  o f  th e  C o m p a n y  a n d  fo r  
p r e v e n t i n g  a n d  d e t e c t i n g  f r a u d  a n d  o t h e r  
ir re g u la r it ie s : a n d

(iv) The D ire c to r  h a v e  p r e p a r e d  th e  a c c o u n ts  fo r  th e  
y e a r  e n d e d  3 1 .0 3 .2 0 1 2  o n  a  g o in g  c o n c e r n  ba s is .



A U D I T O R S ’ R E P O R T

W ith  re g a rd  to  p o in ts  ra is e d  in  th e  a u d ito rs ' re p o r t  th e  
s a m e  a re  d e a l t  w ith  h e re u n d e r  :

Para Reference: 
to Auditors’ 
Report
4(i)

4(ii)

4  (iii)

v ii (a )

ix (a ) &  (b)

Reply

N o n  f u l f i l lm e n t  o f  e x p o r t  
o b l ig a t io n  in  r e s p e c t  o f  A d v a n c e  
l ic e n s e s  o b t a in e d  fo r  s u p p ly  to  
M a la y s ia  w a s  d u e  t o  d e f a u l t  in  
p a y m e n ts  fo r  t h e  p a s t  s u p p l ie s  
w h ic h  c o m p e l l e d  us  t o  s t o p  
fu r th e r  s u p p lie s , The C o m p a n y  ha s  
m a d e  a n  a p p l ic a t io n  fo r  a  m e r it  
b a s e d  r e d e m p t i o n  b e f o r e  t h e  
a p p r o p r ia te  fo ru m .

T h e  a u d i t o r s  o f  A c r o s t y le  
S w itc h g e a r  L im ite d , UK (ASL) h a v e  
q u a l i f ie d  o n  t h e  c a r r y in g  b o o k  
v a lu e  o f  in v e s t m e n t s  a n d  t h e  
a d e q u a c y  o f  p ro v is io n in g  fo r  th e  
d im in u t io n  in  v a lu e  o f  in v e s tm e n ts . 
The B o a rd  o f  ASL h a s  c o n s id e re d  
a  p r o v is io n  in  its  b o o k s ,  a s  its  
B o a r d  d e e m e d  a p p r o p r i a t e .  
A c c o r d in g  A c ro s ty le  P o w e r ( In d ia )  
L im ite d  (APIL) th e  s u b s id ia ry  o f  th e  
C o m p a n y  a n d  t h e  h o ld in g  
C o m p a n y  o f  ASL h a v e  p r o v id e d  
f o r  t h e i r  e x p o s u r e  in  ASL. T h e  
C o m p a n y  o n  a  c o n s e rv a t iv e  b a s is  
h a v e  a ls o  p r o v id e d  fo r  its  
e x p o s u re  in  APIL fo r  d im in u t io n  in 
th e  v a lu e  o f  its in v e s tm e n ts  th o u g h  
t h e  B o a r d  is o f  v ie w  t h a t  t h e  
in v e s tm e n t is lo n g  te rm  in  n a tu re . 
H o w e v e r  o n  a  c o n s e rv a t iv e  b a s is  
t h e  B o a rd  h a s  p r o v id e d  fo r  its  
e x p o s u re  in  its s u b s id ia ry .

T h e  p ro v is io n  m a d e  fo r  d o u b t fu l  
d e p o s i t  o f  Rs. 6 .7 4  la c s  is lo n g  
t e r m  in  n a t u r e .  T h is  m o n i t e r y  
d e p o s it  w ill b e  re a lis ia b le  o v e r  a  
p e r io d  o f  t im e .

T h e  s h o r t f a l l  in  l i a b i l i t y  w il l  b e  
p ro v id e d  fo r  in  th e  f in a n c ia l  y e a r  
2 0 1 2  - 13.

T he C o m p a n y  p ro p o s e s  to  s e t t le  
a l l  p e n d in g  u n d is p u te d  s ta tu to r y  
d u e s  w ith in  th e  fo i io w in g  y e a r.

HUMAN RESOURCES & INTERNAL CONTROLS
D u r in g  th e  p e r io d  th e  C o m p a n y  m a in ta in e d  c o r d ia l  
re la t io n s  w ith  th e  e m p lo y e e s  o f  th e  C o m p a n y .

In r e s p e c t  o f  th e  e rs tw h ile  w o rk m e n  re la t in g  to  Poru r 
u n it ,  s e t t l e d  u n d e r  S e c t io n  1 2 (3 )  o f  t h e  In d u s t r ia l  
D is p u te s  A c t,  1 9 4 7 , a  s e c t io n  o f  th e  w o rk m e n  p re fe r re d  
a  w r it  p e t i t io n  c h a l le n g in g  t h e  s e t t le m e n t  a n d  th e  
same was d is m is s e d .  A g a in s t  t h e  d is m is s a l a  w r it

a p p e a l  w a s  f i le d  b y  th e  w o rk m a n , w h ic h  w a s  d is p o s e d  
w ith  a  d i r e c t io n  to  th e  S ta te  G o v e rn m e n t  o f  T a m il N a d u  
to  re fe r  th e  d is p u te , in  c a s e  a n  a p p l ic a t io n  w a s  m a d e  
b y  th e  d is s e n t in g  w o rk m e n . The G o v e rn m e n t  o f  T a m il 
N a d u , p u rs u a n t to  a n  a p p l ic a t io n  b y  th e  s a id  w o rk m e n  
is s u e d  a  r e f e r e n c e  o n  2 7 ,1  1 .2 0 0 7 .  T h e  m a t t e r  is 
p e n d in g  b e fo r e  th e  In d u s tr ia l T r ib u n a l.

In th e  m e a n t im e  th e  a l le g e d  re p re s e n ta t iv e s  o f  th e  
d is s e n t in g  w o rk m e n  p re fe r re d  a  su it c la im in g  th e m  to  
b e  th e  a u th o r iz e d  r e p re s e n ta t iv e  o f  th e  u n io n , w h ic h  
w a s  d is m is s e d  a n d  th e ir  c la im  to  h a v e  lo c u s  s ta n d i as  
th e  re p re s e n ta t iv e s  o f  th e  U n io n  h a s  b e e n  n e g a te d .

AUDITORS
M /s.G S V  A s s o c ia te s , C h a r te re d  A c c o u n ta n ts ,  C h e n n a i,  
re t ire  a t  th e  fo r th c o m in g  A n n u a l G e n e ra l M e e t in g  a n d  
a r e  e l ig i b l e  fo r  r e a p p o in t m e n t ,  As r e q u ir e d  u n d e r  
S e c t io n  2 2 4  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 ,  t h e  
c o m p a n y  h a s  o b ta in e d  f r o m  th e m  a  c o n f ir m a t io n  to  
th e  e f f e c t  t h a t  th e ir  r e - a p p o in tm e n t ,  if m a d e ,  w o u ld  
b e  in c o n fo r m ity  w ith  th e  lim its  p re s c r ib e d  in  th e  s a id  
s e c t io n

PARTICULARS OF EMPLOYEES
N o n e  o f  th e  e m p lo y e e s  d ra w  re m u n e ra t io n  m o re  th a n  
t h e  l im i t  p r e s c r ib e d  u n d e r  S e c t io n  2 1 7 (2 A )  o f  th e  
C o m p a n ie s  A c t, 1 9 5 6  re a d  w ith  C o m p a n ie s  (P a rt icu la rs  
o f  E m p lo y e e s )  R u les, 1 9 7 5 ,

DISCLOSURE WITH RESPECT TO CONSERVATION OF 
ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO
The p a r t ic u la rs  a s  p re s c r ib e d  u n d e r  S e c t io n  2 1 7  ( l) (e )  
o f  th e  C o m p a n ie s  A c t, 1 9 5 6  re a d  w ith  ru le  2 o f  th e  
C o m p a n ie s  (D is c lo s u re  o f  p a r t ic u la rs  in  th e  R e p o r t  o f  
th e  B o a rd  o f  D ire c to rs )  ru le s  1 9 8 8  a re  s e t o u t  in  a n  
A n n e x u re  to  th is  r e p o r t

ACKNOWLEDGEMENT
Y o u r  D ir e c to r s  t h a n k  t h e  C o m p a n y 's  e m p lo y e e s ,  
c u s t o m e r s ,  v e n d o r s ,  b a n k e r s ,  s h a r e h o ld e r s ,  
g o v e r n m e n t  d e p a r t m e n t s  a n d  a l l  o t h e r s  fo r  t h e i r  
c o o p e r a t io n  a n d  s u p p o r t  to  th e  C o m p a n y .

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jalan 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2  
P la c e : C h e n n a i

ANNEXURE TO THE DIRECTORS’ REPORT 

STATEMENT
I n f o r m a t io n  p u r s u a n t  o f  C o m p a n ie s  (D is c lo s u re  o f  
p a r t ic u la r s  in  th e  re p o r t  o f  B o a rd  o f  D ire c to rs )  R u les, 
19 88 ,

A. CONSERVATION OF ENERGY
a) Energy conservation measures taken during 

2011-2012
The c o m p a n y  is n o t  a  p o w e r  in te n s iv e  in d u s try  
a n d  h e n c e  t h e  s c o p e  fo r  c o n s e r v a t io n  o f  
e n e rg y  is n o t  m u c h .



b) Additional Investments and proposals, if any, 
being Implemented for reduction of 
consumption of energy.
NIL

c) Impact of measures (a) and (b) for reduction of 
energy consumption and consequent Impact 
on the cost reduction of goods.
NIL

B. TECHNOLOGY ABSORPTION
a. RESEARCH & DEVELOPMENT

i. S p e c if ic  a re a  in  w h ic h  R &D  is c a r r ie d  c u t  b y  th e  
c c m p a n y :

a . D e v e lc p m e n t  c f  12kV, 1 2 5 0 /2 0 0 0  A , 2 5  KA, 
I n d c c r ,  V C B  S w i t c h g e a r  w ith  M a g n e t i c  
A c tu a t c r  M e c h a n is m

b . D e v e lc p m e n t  o f  1 2 k V  &  3 6 k V , 2 5  KA, 
O u t d o o r ,  V C B  w ith  M a g n e t i c  A c t u a t o r  
M e c h a n is m

c .  12kV /  36 kV  O u td o o r  S tru c tu re  M o u n te d  VCB

ii. B e n e fits  d e r iv e d  a s  a  re s u lt o f  th e  a b o v e  R&D

The c o m p a n y  w ill b e  re e n te r in g  in to  th e  C irc u it  
B r e a k e r  s e g m e n t  w i th  t h e  S ta te  o f  A r t
T e c h n o lo g y  a n d  th u s  e n a b l in g  t o  e x p lo i t  th e
h u g e  m a r k e t  p o t e n t ia l  in  t h e  d o m e s t i c  a n d  
in te r n a t io n a l m a rk e t.

iii. F u tu re  p la n  o f  a c t io n

a . D e v e lo p m e n t  o f  12kV  R ing  M a in  U nit

b . D e v e lo p m e n t  o f  1 2 k V  A u t o r e c lo s u r e  w ith  
m a g n e t ic  a c tu a to r  m e c h a n is m

c . R a ilw a y  T ra c k s id e  B re a ke rs

d . N e w  D e v e lo p m e n t  o f  t e c h n o lo g y  o n  CTs

iv. E x p e n d itu re  o n  R & D  Rs, in M illio n s

a . C a p i ta l  —

b . R e c u r r in g  —

c .  C th e rs  —

d . T o ta l ' —

e . P e r c e n ta g e  o f  T u rn o v e r —

b. TECHNOLOGY ABSORPTION, ADAPTATION AND 
INNOVATION:

1. Efforts in brief made towards technology 
absorption, adaptation and Innovation:
The C o m p a n y  d e v e lo p e d  th e  d e s ig n  fo r  1 2kV / 36 kV  
in d o o r  /  o u t d o o r  s w i t c h g e a r  i n c o r p o r a t in g  
M a g n e t ic  A c tu a to r  w ith  t e c h n ic a l  a s s is ta n c e  f r o m  
a  D e s ig n  C o n s u lta n t  EPS UK.

2. Benefits derived as a result of the above R&D

T h e  C o m p a n y  w ill b e  s o o n  m a rk e t in g  th e  a b o v e  
s a id  S ta te  o f  A r t  T e c h n o lo g y  p r o d u c t s  in  b o th  
d o m e s t ic  a n d  in te rn a t io n a l m a rk e ts .

3. Imported technology during last 5 years.
Nil

c. FOREIGN EXCHANGE EARNINGS AND OUTGO:
i. A c t iv it ie s  r e la t in g  t o  E xports

The C o m p a n y  w ill b e  re -e n te r in g  in to  S o u th  East 
A s ia  a n d  A s e a n  C o u n t r ie s  w i th  t h e  n e w ly  
d e v e lo p e d  V a c c u m  C i r c u i t  B re a k e rs  w ith
M a g n e t ic  A c tu a to r  M e c h a n is m

ii. F o re ig n  e x c h a n g e  e a r n e d  (Rs, In M illion ) 

D e e m e d  E x p o rts  N il

P h y s ic a l E x p o rts  N il

ill. Foreign Exchange outgo 0 .6 5

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jolon 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2  
P la c e :  C h e n n a i

REPORT ON CORPORATE GOVERNANCE

COMPLIANCE WITH CLAUSE 49 OF THE LISTING 
AGREEMENT WITH STOCK EXCHANGES
In te rm s  o f  C la u s e  4 9  o f  th e  L is ting  A g r e e m e n t  o f  th e  
S to c k  E x c h a n g e s ,  t h e  C o m p l i a n c e  R e p o r t  o n  
C o r p o r a te  G o v e r n a n c e ,  a lo n g  w ith  th e  C e r t i f ic a te  o f 
S ta tu to ry  A u d ito rs  is g iv e n  a s  u n d e r :

I. OUR GOVERNANCE PHILOSOPHY
The B o a rd  o f  D ire c to rs  a n d  m a n a g e m e n t  o f  y o u r  
C o m p a n y  c o m m i t  th e m s e lv e s  t o  s t r iv e  to w a rd s  
e n h a n c e m e n t  o f  s h a re h o ld e r  v a lu e  th ro u g h  s o u n d  
b u s in e s s  d e c is io n s ,  p ru d e n t  f in a n c ia l  m a n a g e m e n t  
a n d  h ig h  s t a n d a r d  a n d  e t h ic s  t h r o u g h o u t  y o u r  
C o m p a n y

II. BOARD OF DIRECTORS
A ll s t a tu to r y  a n d  o t h e r  s ig n i f i c a n t  a n d  m a te r ia l  
in f o r m a t i o n  a r e  p l a c e d  b e f o r e  t h e  B o a r d  to  
e n a b le  it t o  d is c h a rg e  its re s p o n s ib ility  o f  s tra te g ic  
s u p e rv is io n  o f  t h e  C o m p a n y  a s  t r u s te e s  o f  th e  
S h a re h o ld e rs .

Composition
T h e  p r e s e n t  s t r e n g th  o f  t h e  B o a rd  is 4  d i r e c to r s ,  
c o m p r is in g  o f  3 in d e p e n d e n t  d i r e c to r s  a n d  it m e e ts  
th e  re q u ire m e n ts  o f  c la u s e  4 9  o f  th e  L is ting  A g re e m e n t



N a m e  o f  th e  
D ir e c to r

C a te g o r y N o . o f  B o a rd  
M e e t in g s

H e ld a t te n d e d

A t t e n d a n c e  
a t  P re v io u s  

A G M  h e ld  o n  
3 0 .0 9 .2 0 1 1

N o  o f  
D ir e c to r s h ip  

in  o th e r  
p u b l ic  

c o m p a n ie s

N o . o f  B o a rd  /  C o m m it te e  
p o s it io n s  (as  M e m b e rs  /  
C h a irm a n )  h e ld  in  o th e r  

p u b l ic  c o m p a n ie s

A sh ish  J a la n C h a ir m a n  & 
M a n a g in g  

D ir e c to r

P resen t

A n u p a m  V o id In d e p e n d e n t  
D ire c to r  

a n d  
N o n  E x e c u tiv e

P resen t

D e e p a k
C h o w /d h a ry

In d e p e n d e n t  
D ire c to r  

a n d  
N o n  E x e c u tiv e

P resen t

S. N a n d a  
K u m a r

In d e p e n d e n t  
D ire c to r  

a n d  
N o n  E x e c u tiv e

1
( A p p o in te d  
a s  o n  2 "" 
F e b ru a ry ,  

2012)

A p p o in t e d  
a f te r  A G M  

h e ld  o n  
3 0 .0 9 .2 0 1 1

D u r in g  th e  y e a r  e n d e d  3 1 .3 .2 0 1 2 ,  B o a rd  M e e tin g s  w e re  h e ld  o n  th e  fo l lo w in g  d a te s .

0 3 -0 5 -2 0 1  1 0 9 -0 8 -2 0 1 1 2 9 -0 8 -2 0 1 1 1 4 -1 1 -2 0 1 1 02- 0 2 -2 0 1 2

T h e  n e c e s s a r y  q u o r u m  w a s  p r e s e n t  fo r  a l l  t h e  
m e e t in g s .

III. Board Committees
The B o a rd  h a s  c o n s t itu te d  fo llo w in g  C o m m it te e s  as  
r e q u ir e d  u n d e r  C o r p o r a te  G o v e r n a n c e

a. AUDIT COMMITTEE
i. T h e  A u d i t  C o m m i t t e e  o f  t h e  C o m p a n y  is 

c o n s t itu te d  in  l in e  w ith  th e  p ro v is io n s  o f  C la u s e  4 9  
o f  th e  L is ting  A g re e m e n ts  w ith  th e  S to c k  E x c h a n g e s  
r e a d  w ith  S e c t io n  2 9 2 A  o f  t h e  C o m p a n ie s  A c t ,  
1 9 5 6 ,

ii. The B o a rd 's  te rm s  o f  r e fe r e n c e  o f  th e  c o m m it t e e  
in c lu d e  th e  fo l lo w in g ;

G v e rs e e in g  th e  C o m p a n y 's  f in a n c ia l  re p o r t in g  
p r o c e s s  a n d  t h e  d is c lo s u r e  o f  its  f i n a n c ia l  
i n f o r m a t i o n  t o  e n s u r e  t h a t  t h e  f i n a n c i a l  
s ta te m e n ts  r e f le c t  a  tru e  a n d  fa ir  p o s it io n  a n d  
t h a t  s u f f i c i e n t  a n d  c r e d i b l e  i n f o r m a t i o n  is 
d is c lo s e d
R e c o m m e n d in g  th e  a p p o in t m e n t  a n d  re m o v a l 
o f  e x te rn a l a u d ito rs ,  f ix a t io n  o f  a u d i t  f e e  a n d  
a p p r o v a l  o f  p a y m e n t  o f  fe e s  fo r  a n y  o t h e r  
s e rv ic e s  r e n d e r e d  b y  th e  a u d ito rs  
D is c u s s io n  w ith  th e  e x te rn a l a u d i to r  b e fo r e  th e  
a u d i t  c o m m e n c e s  th e  n a tu re  a n d  s c o p e  o f  th e  
a u d i t  a s  w e l l  a s  p o s t  a u d i t  d i s c u s s io n  t o  
a s c e r ta in  a n y  a r e a  o f  c o n c e r n  

'  - R e v ie w in g  w ith  th e  m a n a g e m e n t  th e  f in a n c ia l  
s t a te m e n ts  b e f o r e  s u b m is s io n  t o  t h e  B o a rd ,  
fo c u s in g  p r im a r i ly  o n :
o  A n y  c h a n g e s  In  a c c o u n t in g  p o i ic ie s  a n d  

p r a c t i c e s

o
o

o
o

o  The g o in g  c o n c e r n  a s s u m p t io n
o  M a jo r  a c c o u n t in g  e n tr ie s  b a s e d  o n  e x e rc is e  o f  

ju d g m e n t  b y  m a n a g e m e n t
o  S ig n if ic a n t  a d ju s tm e n ts ,  if  a n y , a r is in g  o u t  o f  

a u d i t
C o m p l ia n c e  w ith  A c c o u n t in g  S ta n d a rd s  
C o m p l ia n c e  w ith  S to c k  E x c h a n g e  a n d  le g a l 
r e q u ire m e n ts  c o n c e r n in g  f in a n c ia l  s ta te m e n ts
R e la te d  p a r ty  t ra n s a c t io n s  
Q u a lif ic a t io n s ,  if a n y , in  d r a f t  a u d i t  re p o r t  

o  R e p o r t  o f  t h e  D ir e c to r s  &  M a n a g e m e n t  
D is c u s s io n  a n d  A n a ly s is ; 

o  R e v ie w in g  w ith  th e  m a n a g e m e n t  a n d  a u d ito rs , 
th e  a d e q u a c y  o f  in te rn a l c o n t ro ls  s ys te m s  

o  R e v ie w in g  t h e  C o m p a n y 's  f i n a n c ia l  a n d  risk 
m a n a g e m e n t  p o lic ie s :  

o  C o n s id e r in g  s u c h  o t h e r  m a t te r s  a s  m a y  b e  
re q u ir e d  b y  th e  B o a rd : 

o  R e v ie w in g  a n y  o t h e r  a r e a s  w h ic h  m a y  b e  
s p e c if ie d  a s  ro le  o f  th e  A u d it  C o m m it te e  u n d e r  
t h e  L is t in g  A g r e e m e n t ,  C o m p a n ie s  A c t  a n d  
o th e r  s ta tu te s  a s  a m e n d e d  f ro m  t im e  to  t im e ,

iii. The A u d it  C o h n m it te e  in v ite s  s u c h  o f  th e  e x e c u t iv e s  
a s  it c o n s id e rs  a p p r o p r ia te  p a r t ic u la r ly  th e  h e a d  o f  
f i n a n c e  d e p a r t m e n t .  S e n io r  G e n e r a l  M a n a g e r  
(C o rp o ra te  A ffa irs ), re p re s e n ta t iv e s  o f  th e  S ta tu to ry  
A u d ito rs  to  b e  p re s e n t  a t  its m e e t in g .  The C o m p a n y  
S e c r e t a r y  a c t s  a s  t h e  S e c r e t a r y  o f  t h e  A u d i t  
C o m m it te e .

iv. T h e  A u d i t  C o m m i t t e e  w a s  r e c o n s t i t u t e d  in  th e  
B o a rd  M e e t in g  h e ld  o n  F e b ru a ry  2 , 2 0 1 2  c o n s is t in g



o f  Mr. A n u p a m  V o id , Mr, A sh ish  J a la n , Mr, D e e p a k  
C h o w d h a r y  a n d  Mr, S. N a n d a  K u m a r.

The C h a irm a n  o f  th e  A u d it  C o m m it te e  m e e t in g  w a s  
p re s e n t  a t  th e  p re v io u s  A n n u a l G e n e r a l M e e t in g  
h e ld  o n  S e p te m b e r  3 0 , 2011

v i. The C o m p o s it io n  a n d  d e ta i ls  o f  m e e t in g s  a t t e n d e d  b y  its m e m b e rs  a re  as

SI N o N a m e  o f  th e  M e m b e r T itle M e e t in g s  F ie ld M e e t in g s  a t t e n d e d

1 A n u p a m  V o id C h a irm a n 5 5

2 A sh ish  J a la n M e m b e r 5 5

3 D e e p a k  C h o w d h a r y M e m b e r 5 5

4 S. N a n d a  K u m a r M e m b e r A p p o in te d  o n  
2 ""  F e b ru a ry , 2 0 1 2

A p p o in te d  o n  
2"° F e b ru a ry , 2 0 1 2

v ii. F ive  A u d it  C o m m it te e  M e e tin g s  h e ld  d u r in g  th e  f in a n c ia l y e a r  2 0 1 1 -1 2  a s  o n

2 5 .0 4 .2 0 1 1 0 9 .0 8 .2 0 1 1 2 9 .0 8 .2 0 1 1 1 4 ,1 1 .2 0 1 1 02 ,0 2 .2 0 1 2

The n e c e s s a ry  q u o ru m  w a s  p re s e n t  fo r  a ll th e  m e e t in g s ,

a. REMUNERATION COMMITTEE
i. The C o m p a n y  h a s  a  R e m u n e ra t io n  C o m m it te e  o f  D ire c to rs

ii. The b r o a d  te rm s  o f  r e fe r e n c e  o f  th e  R e m u n e ra t io n  C o m m it te e  a re  a s  u n d e r ;

To a p p r o v e  th e  r e m u n e ra t io n  p a y a b le  to  th e  C h a irm a n  a n d  M a n a g in g  D ire c to r

S u c h  o th e r  m a tte rs  a s  th e  B o a rd  m a y  f r o m  t im e  to  t im e  re q u e s t  th e  R e m u n e rq t io n  C o m m it te e  to  e x a m in e ,  
r e c o m m e n d  a n d  a p p r o v e .

iii. R e m u n e ra t io n  C o m m it t e e  w a s  r e c o n s t i tu te d  in  th e  B o a rd  M e e t in g  h e ld  o n  F e b ru a ry  2 , 2 0 1 2  c o n s is t in g  o f  
Mr. A n u p a m  V o id , Mr. D e e p a k  C h o w d h a ry  a n d  Mr. S. N a n d a  K u m a r,

The C o m p o s it io n  a n d  d e ta i ls  o f  m e e t in g s  a t t e n d e d  b y  its m e m b e rs  a re  as

SI N o N a m e  o f  th e  M e m b e r T itle M e e t in g s  H e ld M e e t in g s  a t t e n d e d

1 A n u p a m  V o id C h a irm a n 2 2

2 D e e p a k  C h o w d h a r y M e m b e r 2 2

3 S N a n d a  K u m a r M e m b e r 1 A p p o in te d  o n  
02 ,0 2 ,2 0 1 2

iv. The C o m p a n y  d o e s  n o t  h a v e  a n y  E m p lo y e e  S to c k  C p t io n  S c h e m e ,
V. The d ire c to rs  a r e  n o t  p a id  a n y  s it t in g  fe e s  fo r  a t te n d in g  B o a r d /C o m m it te e  m e e t in g s ,  
v i. D e ta ils  o f  th e  R e m u n e ra t io n  fo r  th e  y e a r  e n d e d  M a rc h  3 1 , 2 0 1 2

Name of Director Period of appointment Salary Perquisite*
A sh ish  J a la n 0 1 .1 0 .2 0 0 8  to  

3 0 ,0 9 .2 0 1 1
Rs. 1 ,3 0 ,0 0 0  p e r  m o n th Rs.6 5 ,0 0 0  p e r  m o n th

Th e  a b o v e  f ig u re s  d o  n o t  in c lu d e  c o n t r ib u t io n  t o  P ro v id e n t F u n d  @ 1 2 % , p ro v is io n s  fo r  g ra tu ity , e a r n e d /  p r iv i le g e
le a v e  a s  p e r  ru le s  o f  th e  c o m p a n y

S e rv ic e s  o f  th e  M a n a g in g  D ire c to r  m a y  b e  te r m in a te d  b y  e ith e r  p a r ty  g iv in g  ih e  o th e r  p a r ty  th re e  m o n th s ' n o t ic e .  
T h e re  is n o  s e v e ra n c e  fe e s  p a y a b le  to  h im .

v ii. Mr. A sh ish  J a la n  h o ld s  3 0 ,9 1 5  e q u ity  s h q re s  o f  th e  C o m p a n y ,  N o  o th e r  d ire c to rs  h o ld  a n y  s h a re s  in  th e  C o m p a n y .  

C. SHAREHOLDERS' / INVESTORS' GRIEVANCES REDRESSAL AND SHARE TRANSFER COMMITTEE
i. T h e  C o m p a n y  h a s  a  S h a re h o ld e rs / In v e s to rs  G r ie v a n c e  R e d re s s a l a n d  S h a re  T ra n s fe r  C o m m it t e e  o f  

D ire c to rs  to  lo o k  in to  th e  re d re s s a l o f  c o m p la in ts  o f  in ve s to rs  s u c h  as  tra n s fe r  o f  sh a re s , n o n - r e c e ip t  o f  
n o t ic e s /a n n u a l re p o r ts ,  e t c .

ii. The c o m p o s it io n  o f  th e  S h a re h o ld e rs  /  In ve s to rs  G r ie v a n c e  re d re s s a l a n d  S h a re  T ran sfe r C o m m it te e  a n d
th e  d e ta i ls  o f  m e e t in g s  a t t e n d e d  b y  its m e m b e rs  a re  g iv e n  b e lo w :



SI No Name of the Member Title Meetings Held Meetings attended
1 A n u p a m  V o id C h a irm a n 10 10

2 A sh ish  J a la n M e m b e r 10 10

3 D e e p a k  C h o w d h a r y M e m b e r 10 10
iii. N a m e  a n d  d e s ig n a t io n  o t  C o m p l ia n c e  O f f ic e r

M rs. S a n d h y a  C h a n d ra s e k a ra n  
C o m p a n y  S e c re ta r y

iv. D e ta ils  o f  in v e s to r  c o m p la in ts  r e c e iv e d  a n d  re d re s s e d  d u r in g  th e  y e a r  2 0 1 1 -1 2  a re

C p e n in g  B a la n c e R e c e iv e d  d u r in g  
th e  y e a r

R e s o lv e d  d u r in g  
th e  year

C lo s in g  B a la n c e

— 28 28 —

iV . G E N E R A L  B O D Y  M E E T I N G S

i. L o c a t io n  a n d  t im e  o t  th e  la s t th re e  A n n u a l G e n e ra l M e e tin g s

Y e a r D a te T im e V e n u e

2010-20T 3 0 .0 9 .2 0 1 1 2 .3 0  PM

2 0 0 9 -2 0 1 0 3 0 .0 9 .2 0 1 0 3 .0 5  PM

2 0 0 7 -2 0 0 9 3 0 .0 9 .2 0 0 9 1 0 .4 5  A M

N a ra d h a  G a n a  S a b h a (M in i H all) 

3 1 4 , TTK R o a d  

C h e n n a i -  6 0 0  0 1 8

ii. N o  Extra  O rd in a ry  G e n e ra l M e e t in g  w a s  h e ld  d u r in g  th e  y e a r  2 0 1 1 -1 2

iii. N o  p o s ta l B a llo t w a s  c o n d u c te d  d u r in g  th e  y e a r  20 11  -1 2

iv. S p e c ia l re s o lu t io n s  p a s s e d  in  th e  p re v io u s  th re e  A n n u a l G e n e ra l M e e t in g s

D a te  o f  A G M W h e th e r  S p e c ia l  
r e s o lu t io n  h a s  b e e n  

p a s s e d

P a r t ic u la rs

3 0 .0 9 .2 0 1 1 N o N o t A p p l ic a b le

3 0 .0 9 .2 0 1 0 Yes
T h ro u g h  P o s ta l B a llo t

G ra n t in g  o t  L o a n s  o v e r  a n d  a b o v e  th e  e x is t in g  lim its  s e t o u t  u n d e r  
th e  p ro v is io n s  o f  C o m p a n ie s  A c t, 1 9 5 6  a n d  issu in g  g u a ra n te e s  to  its 
s u b s id ia r ie s , a s s o c ia te s  a n d  b o d ie s  c o r p o r a te  u n d e r  S e c t io n  3 7 2  o f  
th e  C o m p a n ie s  A c t, 1 9 5 6 . The re s o lu t io n  w a s  p a s s e d  w ith  re q u is ite  
m a jo r ity .

3 0 .0 9 .2 0 0 9 Yes 1. A p p o in tm e n t  o f  M r A s h is h  J a la n  a s  C h a ir m a n  a n d  M a n a g in g  
D ir e c to r  o f  t h e  C o m p a n y  fo r  a  p e r io d  o f  t h r e e  y e a rs  w .e .f.  
1 .1 0 .2 0 0 8  a n d  fo r  p a y m e n t  o f  re m u n e ra t io n .  The re s o lu tio n  w a s  
p a s s e d  w ith  re q u is ite  m a jo r ity .

2. In v e s tm e n ts  o r  a d d i t io n a l  in v e s tm e n ts  in  its  s u b s id ia r ie s  S&S 
P o w e r  S w i t c h g e a r  E q u ip m e n t  L im i t e d ,  A c r a s t y le  EPS 
T e c h n o lo g ie s  L im i te d  a n d  in  a n y  M u tu a l F u n d  S c h e m e ,  The 
re s o lu t io n  w a s  p a s s e d  w ith  re q u is ite  m a jo r ity .

V. As o n  d a te ,  th e  C o m p a n y  d o e s  n o t  h a v e  p ro p o s a l 
t o  p a s s  s p e c ia l re s o lu tio n s  th ro u g h  P os ta l b a l lo t  in 
th e  e n s u in g  y e a r

V. SUBSIDIARY COMPANIES
T h e  C o m p a n y  h a s  a p p o in t e d  a n  I n d e p e n d e n t  
D ir e c to r  o n  t h e  B o a rd  o f  S&S P o w e r  S w itc h g e a r  
E q u ip m e n t  L im i te d ,  o  m a te r ia l  n o n  l is te d  In d ia n  
S u b s id ia r y  C o m p o n y .  T h e  A u d i t  C o m m i t t e e  
re v ie w e d  th e  f in a n c ia l  s ta te m e n ts  o f  th e  S u b s id ia ry  
C o m p a n ie s .  T h e  B o a rd  m e e t in g  m in u te s  o f  th e  
u n lis te d  In d ia n  S u b s id ia ry  C o m p a n ie s  a r e  p la c e d  
b e fo r e  th e  B o a rd  o f  D ire c to rs  o f  t h e  C o m p a n y .

VI. DISCLOSURES
i. D u rin g  th e  f in a n c ia l  y e a r  2 0 1 1 -2 0 1 2 , th e  C o m p a n y  

h a s  n o t  e n te r e d  in to  a n y  t r a n s a c t io n  o f  m a te r ia l  
n a t u r e  w i th  t h e  d i r e c t o r s ,  t h e i r  r e la t i v e s  o r  
m a n a g e m e n t  w h ic h  w e r e  in  c o n f l i c t  w ith  t h e  
in te re s t o f  th e  C o m p a n y  a t  la rg e .
D is c lo s u re  o f  r e la t e d  p a r t y  t r a n s a c t io n s  a s  p e r  
A c c o u n t in g  S ta n d a rd  18 is s u e d  b y  th e  The In s titu te  
o f  C h a r te re d  A c c o u n ta n ts  o f  In d ia  is g iv e n  in  Ite m  
N o  12 o f  S c h e d u le  7 o f  th e  N o te s  fo rm in g  p a r t  o f  
A n n u a l  A c c o u n t s .  A ll t h e  t r a n s a c t io n s  c o v e r e d  
u n d e r  r e l a t e d  p a r t y  t r a n s a c t io n s  w e r e  fa ir ,  
t r a n s p a re n t  a n d  a t  a rm s  le n g th .



ii. D e ta i ls  o f  n o n - c o m p l i a n c e  b y  t h e  C o m p a n y ,  
p e n a lt ie s ,  s tr ic tu re s  im p o s e d  o n  th e  C o m p a n y  b y  
S to c k  E x c h a n g e  o r  SEBI o r  a n y  s ta tu to ry  a u th o r ity ,  
o n  a n y  m a t te r  r e la te d  t o  c a p i t a l  m a rk e ts ,  d u r in g  
th e  la s t th re e  y e a rs  -  NIL

iii. T h e re  is n o  w h is t le  b lo w e r  p o l ic y .  H o w e v e r  n o  
p e rs o n  is d e n ie d  a c c e s s  to  th e  A u d it  C o m m it te e  o r 
th e  M a n a g e m e n t .

iv. The C o m p a n y  h a s  a d o p te d  a  C o d e  o f  C o n d u c t  fo r  
its  D ire c to rs  a n d  S e n io r  M a n a g e m e n t ,  w h ic h  h a s  
b e e n  p o s t e d  o n  t h e  C o m p a n y 's  w e b s i t e .  T h e  
C h a irm a n  h a s  g iv e n  a  d e c la r a t io n  th a t  a ll D ire c to rs  
a n d  S e n io r  M a n a g e m e n t  o f  th e  C o m p a n y  h a v e  
a f f i r m e d  t h e  c o m p l i a n c e  w i th  t h e  C o d e  o f  
C o n d u c t .

V. A s  r e q u i r e d  u n d e r  C la u s e  4 9  o f  t h e  L is t in g  
A g r e e m e n t  a C e r t i f ic a te  s ig n e d  b y  th e  C h a irm a n  & 
M a n a g in g  D i r e c t o r  a n d  F in a n c e - ln - C h a r g e  is 
a t t a c h e d .

v i. S e c re ta r ia l A u d it

A  q u a l i f ie d  p r a c t ic in g  C o m p a n y  S e c re ta ry  c a r r ie d  
o u t  s e c r e t a r i a l  a u d i t  t o  r e c o n c i l e  t h e  t o t a l  
a d m i t t e d  e q u i t y  s h q re  c a p i t a l  w ith  t h e  N a t io n a l 
S e c u r i t ie s  D e p o s i t o r y  L im i t e d  (N S D L) a n d  t h e  
C e n tra l D e p o s ito r y  S e rv ic e s  ( In d ia )  L im ite d  (CDSL) 
a n d  th e  to ta l  is s u e d  a n d  lis te d  e q u i ty  s h a re  c a p i ta l .  
The s e c re ta r ia l a u d i t  r e p o r t  c o n f irm s  th a t  th e  to ta l 
is s u e d /p a id - u p  c o p i t a l  is in  a g r e e m e n t  w ith  th e  
to ta l  n u m b e r  o f  s h a re s  in  p h y s ic a l fo rm  a n d  th e  
t o ta l  n u m b e r  o f  d e m a te r ia l i s e d  s h a re s  h e ld  w ith  
NSDL a n d  CDSL.

VI. Means of communication
i. The u n - a u d ite d  F in a n c ia l R esu lts  o n  q u a r te r ly  b a s is  

s u b je c t  t o  L im ite d  R e v ie w  b y  th e  A u d ito rs  o f  th e  
C o m p a n y  a r e  ta k e n  o n  r e c o r d  b y  th e  B o a rd  o f  
D ire c to rs  a t  its m e e t in g  w ith in  4 5  d a y s  o f  th e  c lo s e  
o f  e v e r y  q u a r t e r / h a l f  y e a r  r e s p e c t iv e ly  a n d  th e  
s a m e  a re  fu rn is h e d  to  a ll S to c k  E x c h a n g e s  w h e re  
th e  C o m p a n y 's  s h a re s  a re  lis te d .

ii. Q u a rte r ly  resu lts  a re  p u b l is h e d  in  "N e w s  T o d a y " , a n  
E n g lis h  D a ily  a n d  " M a a la i  S u d a r " ,  a  v e r n a c u la r  
d a ily .

iii. C o rp o ra te  a n n o u n c e m e n ts  a n d  p re ss  re le a s e s  a re  
n o t i f ie d  t o  t h e  S to c k  E x c h a n g e s  a t  w h ic h  t h e  
c o m p a n y 's  s h a re s  a r e  lis te d .

iv. T h e  f in a n c ia ls  a n d  o th e r  im p o r ta n t  e v e n ts  a re  a ls o  
p o s t e d  in  t h e  C o m p a n y 's  w e b s i t e  a t  
w w w .s s p o w e r. in

VII. Shareholder Information
A  s e p a r a t e  S e c t io n  h a s  b e e n  in c l u d e d  in  t h e  
A n n u a l R e p o r t  fu rn is h in g  v a r io u s  d e ta i ls ,  v iz ., t im e  
a n d  v e n u e  o f  A n n u a l G e n e ra l M e e t in g ,  s h a re  p r ic e  
m o v e m e n ts ,  f in a n c ia l  c a le n d a r ,  BSE In d e x , e tc .

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jolon 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2
P la c e :  G h e n n a i

D E C L A R A T I O N  R E G A R D I N G  

C O M P L I A N C E  BY B O A R D  M E M B E R S  

A N D  S E N IO R  M A N A G E M E N T  

P E R S O N N E L  W ITH THE C O M P A N Y ’S 

C O D E  O F  C O N D U C T

This is t o  c o n f ir m  th a t  th e  C o m p a n y  h a s  a d o p te d  a  
C o d e  o f  C o n d u c t  fo r  its  e m p lo y e e s  in c lu d in g  th e  
M a n a g in g  D ir e c to r  a n d  its N o n  E x e c u t iv e  D ire c to rs .  
B o th  th e s e  C o d e s  a r e  a v a i la b le  o n  t h e  C o m p a n y 's  
w e b s ite .

I c o n f i r m  t h a t  th e  C o m p a n y  h a s  in  r e s p e c t  o f  th e  
f in a n c ia l  y e a r  e n d e d  M a rc h  3 1 , 2 0 1 2 , r e c e iv e d  f ro m  
th e  S e n io r M a n a g e m e n t  T e a m  o f  th e  C o m p a n y  a n d  
t h e  M e m b e r s  o f  t h e  B o a r d  a  d e c l a r a t i o n  o f  
c o m p l ia n c e  w ith  th e  C o d e  o f  C o n d u c t  a s  a p p l ic a b le  
to  th e m .

On behalf of the Board of Directors 
For S&S Power Switchgear Limited

Ashish Jalan 
Chairman & Managing Director

D a te : A u g u s t 2 3 , 2 0 1 2  
P la c e :  C h e n n a i

C E R T IF IC A T E  U N D E R  SUB C L A U S E  V  

O F  C L A U S E  4 9  O F  THE LISTING  

A G R E E M E N T

W e , A s h is h  J a la n ,  C h a ir m a n  a n d  M a n a g in g  D ire c to r  
a n d  Mr. K S u ry a n a ra y a n a  R ao , C h ie f  E x e c u tiv e  o f  th e  
C o m p a n y  h e re b y  c o n f ir m  a n d  c e r t i f y  th a t  -

a .  W e  h a v e  r e v ie w e d  f in a n c ia l  s ta te m e n ts  a n d  th e  
c a s h  f lo w  s ta te m e n t  fo r  th e  y e a r  a n d  th a t  to  th e  
b e s t  o f  o u r  k n o w le d g e  a n d  b e l ie f  :

i. th e s e  s ta te m e n ts  d o  n o t  c o n ta in  a n y  m a te r ia l ly  
u n tru e  s ta te m e n t  o r  o m it  a n y  m a te r ia l  f a c t  o r 
c o n ta in  s ta te m e n ts  th a t  m ig h t  b e  m is le a d in g ;

ii. th e s e  s ta te m e n ts  to g e th e r  p re s e n t  a  tru e  a n d  
fa ir  v ie w  o f  t h e  c o m p a n y 's  a f fa irs  a n d  a re  in 
c o m p l i a n c e  w i th  e x is t in g  a c c o u n t i n g  
s ta n d a rd s ,  a p p l ic a b le  la w s  a n d  re g u la t io n s .

b . T h e re  a re , to  th e  b e s t  o f  o u r  k n o w le d g e  a n d  b e lie f, 
n o  t r a n s a c t io n s  e n t e r e d  in to  b y  t h e  c o m p a n y  
d u r in g  t h e  y e a r  w h ic h  a r e  f r a u d u le n t ,  i l le g a l  o r  
v io la t iv e  o f  th e  c o m p a n y 's  c o d e  o f  c o n d u c t .

c .  W e  a c c e p t  r e s p o n s ib i l i t y  fo r  e s t a b l i s h in g  a n d  
m a in ta in in g  in te rn a l c o n t ro ls  fo r  f in a n c ia l  re p o r t in g  
a n d  w e  h a v e  e v a l u a t e d  t h e  e f f e c t iv e n e s s  o f  
in te rn a l c o n t ro l s ys te m s  o f  th e  c o m p a n y  p e r ta in in g  
t o  f in a n c ia l re p o r t in g  a n d  w e  h a v e  d is c lo s e d  to  th e  
a u d ito rs  a n d  th e  A u d it  C o m m it te e ,  d e f ic ie n c ie s  in 
th e  d e s ig n  o r  o p e ra t io n  o f  s u c h  in te rn a l c o n tro ls ,  if 
an y , o f  w h ic h  w e  a re  a w a re  a n d  th e  s te p s  w e  h a v e  
t a k e n  o r  p r o p o s e  t o  t a k e  t o  r e c t i f y  t h e s e  
d e f ic ie n c ie s .

http://www.sspower.in


d . W e  h a v e  in d ic a t e d  t o  th e  a u d ito rs  a n d  th e  A u d it
c o m m i t t e e

i. s ig n i f i c a n t  c h a n g e s  in in t e r n a l  c o n t r o l  o v e r  
t in a n c ia l  r e p o r t in g  d u r in g  th e  y e a r ;

ii. s ig n i t i c a n t  c h a n g e s  in  a c c o u n t i n g  p o l i c ie s  
d u r in g  th e  y e a r  a n d  th a t  th e  s a m e  h a v e  b e e n  
d i s c lo s e d  in  t h e  n o te s  t o  t h e  t i n a n c i a l  
s ta te m e n ts :  a n d  in s ta n c e s  o t  s ig n it ic a n t  t r a u d  o t  
w h ic h  t h e y  h a v e  b e c o m e  a w a r e  a n d  t h e  
in v o lv e m e n t  th e re in , it a n y , o t  th e  m a n a g e m e n t  
o r  a n  e m p lo y e e  h a v in g  a  s ig n it ic a n t  ro le  in  th e  
c o m p a n y 's  in t e r n a l  c o n t r o l ,  s y s te m  o v e r  
t in a n c ia l  r e p o r t in g

iii. in s ta n c e s  o t  s ig n i t i c a n t  t r a u d  o t  w h ic h  th e y  
h a v e  b e c o m e  a w a r e  a n d  t h e  in v o lv e m e n t  
t h e r e in ,  i t  a n y ,  o t  t h e  m a n a g e m e n t  o r  a n  
e m p l o y e e  h a v in g  a  s ig n i t i c a n t  r o le  in  t h e  
c o m p a n y 's  in t e r n a l  c o n t r o l  s y s te m  o v e r  
t in a n c ia l  re p o r t in g .

K Suryanarayana Rao Ashish Jalan
Chief Executive Chairman & Managing Director

Date: August 23, 2012 
Place: Chennai

A U D I T O R ’S C E R T I F I C A T E

To 
The Members of S&S Power Switchgear Limited
W e  h a v e  e x a m in e d  th e  c o m p l ia n c e  o t  c o n d it io n s  o t  
C o r p o r a t e  G o v e r n a n c e  b y  S&S P o w e r  S w i t c h g e a r  
L im ite d  to r  th e  p e r io d  e n d e d  3 1 ,0 3 .2 0 1 2 ,  a s  s t ip u la te d  
in  C la u s e  4 9  o t  th e  L is ting  A g r e e m e n t  e x e c u te d  b y  th e  
C o m p a n y  w ith  S to c k  E x c h a n g e s .

T h e  c o m p l i a n c e  o t  c o n d i t i o n s  o t  C o r p o r a t e  
G o v e r n a n c e  is t h e  r e s p o n s ib i l i t y  o t  t h e  C o m p a n y 's  
M a n a g e m e n t ,  O u r  e x a m in a t io n  w a s  c a r r ie d  o u t  in

a c c o r d a n c e  w ith  g u id a n c e  n o te s  o n  c e r t i t i c a t e  o t  
C o rp o ra te  G o v e r n a n c e  (as s t ip u la te d  in . C la u s e  4 9  o t  
L is t in g  A g r e e m e n t )  is s u e d  b y  t h e  C h a r t e r e d  
A c c o u n ta n ts  o t  In d ia . O u r e x a m in a t io n  w a s  l im ite d  to  
p r o c e d u re s  a n d  im p le m e n ta t io n  th e re o f ,  a d o p te d  b y  
t h e  C o m p a n y  fo r  e n s u r in g  t h e  c o m p l ia n c e  o f  th e  
c o n d it io n s  o f  th e  C o r p o r a te  G o v e rn a n c e .  It is n e ith e r  
a n  a u d i t  n o r  a n  e x p re s s io n  o f  o p in io n  o n  th e  f in a n c ia l 
s ta te m e n ts  o f  th e  C o m p a n y .

In o u r  o p in io n  a n d  to  th e  b e s t o f  o u r  in fo rm a t io n  a n d  
a c c o r d in g  t o  th e  e x p la n a t io n s  g iv e n  to  us, w e  c e r t if y  
th e  a t  th e  C o m p a n y  h a s  c o m p l ie d  w ith  c o n d it io n s  o t  
th e  Corporate G o v e r n a n c e  a s  s t ip u la te d  in  th e  a b o v e  
m e n t io n e d  L is tin g  A g re e m e n t .

In o u r  o p in io n  a n d  to  tn e  b e s t o f  o u r  in fo rm a t io n  a n d  
a c c o r d in g  to  th e  e x p la n a t io n s  g iv e n  to  us, w e  c e r t ify  
th a t  th e  C o m p a n y  h a s  c o m p l ie d  w ith  c o n d it io n s  o f  th e  
C o r p o r a te  G o v e r n a n c e  a s  s t ip u la te d  in  th e  a b o v e  
m e n t io n e d  L is tin g  A g re e m e n t .

W e  s ta te  th a t  n o  in v e s to r  g r ie v a n c e  (s) is /  a re  p e n d in g  
fo r  a p e r io d  e x c e e d in g  o n e  m o n t h  a g a in s t  t h e  
C o m p a n y  a s  p e r  r e c o r d s  m a in t a i n e d  b y  t h e  
S h a re h o ld e rs ' C o m m it te e .

W e  fu r th e r  s ta te  th a t  s u c h  c o m p l ia n c e  is n e ith e r  a n  
a s s u ra n c e  a s  to  th e  fu tu re  v ia b il i ty  o f  th e  C o m p a n y  n o r 
t h e  e f f i c i e n c y  o r  e f f e c t iv e n e s s  w i th  w h ic h  th e ' 
M a n a g e m e n t  h a s  c o n d u c t e d  t h e  a f f a i r s  o f  t h e  
C o m p a n y .

For G SV A s s o c ia te s  
C h a r te r e d  A c c o u n ta n t s  

F irm  N o . 00 61  79S

M R Venkatesh
P a r tn e r  

M . N o . 2 0 1 4 0 7

D a te  : A u g u s t 2 3 , 2 0 1 2  
P la c e  : C h e n n a i

G E N E R A L  S H A R E H O L D E R  I N F O R M A T I O N :

A n n u a l G e n e ra l M e e t in g :

D a y

D a te

T im e

V e n u e

D a te  o f  B o o k  C lo s u re

F in a n c ia l c a le n d a r  :

Y e a r e n d in g

F in a n c ia l R e p o r t in g  fo r  th e  
Q u a r te r  E n d e d

F r id a y

2 8 '"  S e p te m b e r , 2 0 1 2  

3 p .m

B h a ra t iy a  V id y a  B h a v a n ,
M in i H a ll. New N o . 18, 2 0 , 2 2  (O ld  No. 37 -  39 ), 
E as t M a d a  S tre e t, M y la p o re ,
C h e n n a i -  6 0 0  0 0 4

2 6 '"  S e p te m b e r  2 0 1 2  to
2 8 '"  S e p te m b e r  2 0 1 2  (b o th  D a y s  in c iu s iv e )

3 1 "  M a rc h

J u n e  3 0 , 2 0 1 2 , o n  o r  b e fo r e  A u g  15 , 2 0 1 2  
S e p  3 0 , 2 0 1 2 , o n  o r  b e fo re  N o v  15, 2 0 1 2  
D e c  3 1 , 2 0 1 2 , o n  o r b e fo re  F e b  15, 2 0 1 3  
M a r 3 1 , 2 0 1 3 , o n  o r  b e fo re  M a y  15, 2 0 1 3



A G M  fo r  y e a r  e n d e d  3 1 .0 3 ,2 0 1 2  

R e g is tra r  a n d  T ra n s fe r A g e n ts

S h a re  C a p i ta l  D e ta ils

L is tin g  o f  C o m p a n y 's  S ha res

7 P la n t /  w o rks  lo c a t io n

8 A d d re s s  o f  R e g d . C f f ic e

9. C o m p l ia n c e  C f f ic e r

M /s  G N S A In fo te c h  L im ite d  
N e ls o n  C h a m b e rs ,  4 '" F loor, F B lo ck ,
N o . 1 1 5  N e ls o n  M a n ic k a m  R o a d ,
A m in jik a ra i,  C h e n n a i -  6 0 0  0 2 9  
Tel N o .0 4 4 -4 2 9 6 2 0 4 2  
E m a il : s ta @ g n s a in d ia .c o m

Authorised share capitai
i. 1 0 ,0 0 ,0 0 ,0 0 0  c o n s is t in g  o f  1 ,0 0 ,0 0 ,0 0 0  e q u i ty  s h q re s  o f 

R s .1 0 / e a c h :  a n d
ii. 1 0 ,0 0 ,0 0 ,0 0 0  c o n s is t in g  o f  1 0 ,0 0 ,0 0 0  R e d e e m a b le  

P re fe re n c e  S h a re s  o f  R s .lO O /- e a c h

Paid-Up share capital
Rs.6 ,2 0 ,0 0 ,0 0 0  c o n s is t in g  o f  6 2 ,0 0 ,0 0 0  e q u i ty  s h a re s  o f  
R s .1 0 /- e a c h

Bombay Stock Exchange Limited
P h iro z e  J e e je e b h o y  T o w e rs  
D a la i S tre e t, M u m b a i- 4 0 0  001

National Stock Exchange of India Limited
E x c h a n g e  P la za , 5 '"  F loor,
P lo t N o ,C /1 ,  G  B lo c k  B a n d ra -K u r la  C o m p le x  
B a n d ra  (E), M u m b a i- 4 0 0  051

The Madras Stock Exchange Limited
P.B, N o . 1 8 3 , N o . 11 , S e c o n d  L ine  B e a c h  
C h e n n a i- 6 0 0  001

L is ting  F e es  h a s  b e e n  p a id  t o  a ll th e  s to c k  e x c h a n g e s  as  
o n  M a rc h  3 1 , 2 0 1 2 . F lo w eve r, th e  C o m p a n y  h a s  n o t  p a id  th e  
L is ting  F e es  fo r  th e  p e r io d  f ro m  A p ril 1, 2 0 1 2  to  th e  d a te  o f  
th is  re p o rt.

S h e d  N o . 2 9 /3 -4  M M  N a g a r  In d u s tr ia l E s ta te ,
M a r a im a la i  N a g a r ,
K a n c h e e p u r a m  6 0 3  2 0 9

II F loor, N o. 19 , (G Id  N o .6 7 ), D r.R a n g a  R o a d ,
M y la p o re ,  C h e n n a i - 6 0 0 0 0 4

M rs. S a n d h y a  C h a n d ra s e k a ra n  
C o m p a n y  S e c re ta ry  
S&S P o w e r S w itc h g e a r  L im ite d  
N e w  N o  6 7  (C ld  N o  19)
I I  F loor, Dr R a n g a  R o a d ,
M y la p o re ,  C h e n n a i- 6 0 0  0 1 8

10. Share Price Movements
N a t io n a l S to c k  E x c h a n g e  o f  In d ia  L td 

B o m b a y  S to c k  E x c h a n g e  L td  

M a d ra s  S to c k  E x c h a n g e  L td

11. DEMATERIALISATION OF EQUITY SHARES

T ra d in g  h a s  b e e n  s u s p e n d e d  w ith  e f f e c t  f r o m  2 7 .0 6 .2 0 0 2  

T ra d in g  h a s  b e e n  s u s p e n d e d  w ith  e f fe c t  f ro m  1 7 ,0 2 ,2 0 0 3  

N o  t r a n s a c t io n  h a s  ta k e n  p la c e

T h e  E q u ity  S h a re s  o f  t h e  C o m p a n y  h a v e  b e e n  a d m i t t e d  fo r  d e m a te r ia i i z a t io n  b y  N a t io n a l S e c u r it ie s  
D e p o s ito r y  L im ite d  (NSDL) a n d  C e n t r a l  D e p o s ito r y  S e rv ic e s  ( In d ia )  L im ite d  (CDSL) w ith  th e  In te rn a t io n a l 
S e c u r it ie s  Id e n t i f ic a t io n  N u m b e r  (ISIN)-INE 9 0 2 B 0 1 0 1 7

As o n  M a rc h  3 1 , 2 0 1 2  o u t  o f  t o ta l  6 ,2 0 0 ,0 0 0  E q u ity  S h a re s  o f  th e  C o m p a n y  4 6 ,8 6 ,1 2 1  E q u ity  S h a re s  
re p re s e n t in g  7 5 ,5 8  %  o f  to ta l  s h a re s  h a v e  b e e n  d e m a te r ia l iz e d .

12. SHARE TRANSFER SYSTEM
A ll re q u e s ts  fo r  t ra n s fe r  o f  s h a re s  a r e  p r o c e s s e d  b y  th e  R e g is tra rs  a n d  S h a re  T ra n s fe r A g e n ts  a n d  a re  
a p p r o v e d  b y  th e  S h a re  T ra n s fe r C o m m it te e ,  A ll c o m m u n ic a t io n s  s h o u ld  b e  fo rw a rd e d  to  th e  R e g is te re d  
O l f i c e  o f f h e  C o m p a n y  m a rk e d  t o  f h e  o f fe n f io n  o f f h e  C o m p a n y  S e cT e fa ty .

mailto:sta@gnsaindia.com


No. Of Equity 
Shares held

% of 
Shore 

Holders

No. of 
Shore 
Held

% of 
Shore 

Holding

No. of 
Shore 

Holders

% of 
Shore 

Holders

No. of 
Shares 

Held
1 - 1 0 0  

101-200 

2 0 1 -5 0 0  

5 0 1 -1 0 0 0  

1 0 0 1 -5 0 0 0  

5 0 0 1 -1 0 0 0 0  

10001 a n d  a b o v e

1 6 8 2 3

2 0 7 3

1 5 8 4

4 7 5

2 5 9

25

21

7 9 .1 3

9 .7 5

7 .4 5

2 .2 4

1.-21

0 .1 8

0.10

9 3 6 8 2 5

3 4 8 5 2 5

5 5 6 4 1 2

3 7 1 7 3 9

5 2 1 9 5 0

1 7 2 2 8 6

3 2 9 1 2 6 3

15.11

5 .6 4

8 .9 7

6.01

8 .4 2

2 .7 8

5 3 .0 8

1 6 8 2 8

2 0 7 7

1 5 7 9

4 7 6

2 5 8

25

21

7 9 .1 4

9 .7 7

7 .4 3

2 .2 4

1.21

0.12

0.10

9 3 7 0 7 1

3 5 0 2 1 1

4 4 4 8 0 0

3 7 2 5 2 0

5 2 1 8 4 9

1 7 2 2 8 6

3 2 9 1 2 6 3

15.11

5 .6 5

7 .1 7

6.01

8 .4 2

2 .7 8

5 3 .0 8

T o ta l 2 1 2 6 0 100.00 6 2 0 0 0 0 0 100.00 2 1 2 6 4 100.00 6 2 0 0 0 0 0 100.00

Categories of Shareholding

No.of Equity 
Shares held

Yearended 31/03/2012 (2011-2012) Year ended 31 /03/2011(2010-2011)

No. of 
Shore 

Holders

% Of
Shore

Holders

No. of 
Shores 

Held

% of 
Shore 

Holding

No.of
Shore

Holders

% of 
Shore 

Holders

No. Of 
Shares 

Held

% of 
Shore 

Holding
P ro m o te r s 18 0 .0 8 3 0 5 8 6 0 6 4 9 .3 3 16 0 .0 8 3 0 4 1 9 5 6 4 9 .0 6
M u tu a l F u n d s 7 0 .0 3 2 5 9 8 0 0 .4 2 7 0 .0 3 2 5 9 8 0 0 .4 2
UTI 1 0.00 10 8 0.00 1 0.00 1 0 8 0.00

B an ks 2 0.01 200 0.00 2 0.01 200 0.00
F in a n c ia l In s titu tio n s 4 0.02 7 5 7 2 6 1.22 4 0.02 7 5 7 2 6 1.22

FIIS 3 0.01 3 9 0 0 0 .0 6 3 0.01 3 9 0 0 0 .0 6
C o r p o r a te 181 0 .8 5 1 1 0 5 5 0 1 .7 8 1 7 6 0 .8 3 1 1 0 1 0 3 1 .7 8
In d iv id u a ls 2 1 0 2 3 9 8 .8 9 2 9 1 2 7 8 1 4 6 .9 8 2 1 0 3 3 98 .91 2 9 2 9 1 2 8 4 7 .2 4
N R Is /C C B s 21 0.10 1 2 1 4 9 0.20 22 0.10 1 2 8 9 9 0.21

T o ta l 2 1 2 6 0 100.00 6 2 0 0 0 0 0 100.00 2 1 2 6 4 100.00 6 2 0 0 0 0 0 100.00

Shareholder Services (As at the Year end)
NATURE OF COMPLAINTS 01.04.2011 TO 31.03.2012

NO OF LEHERS RECEIVED NO OF LEnERS REPLIED

DEMAT CREDIT PEN D IN G -

DEM AT C F  SHARES 2 2
N C N  RECEIPT C F  SHARE CERTIFICATE AFTER TRANSFER 1 1
N C N  RECEIPT C F  D IVIDEND WARRANT - -

C H A N G E  C F  ADDRESS 21 21
LCSS C F  SHARE CERTIFICATE(S)/STCP TRANSFER 1 1
M ANDATE INSTRUCTICNS - -

N C N  RECEIPT C F  AN N UAL REPCRTS - -

TRANSMISSICN C F  SHARES 5 5
MARKET PRICE -
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A U D I T O R S ’ R E P O R T  O N  T H E  

A B R I D G E D  F I N A N C I A L  S T A T E M E N T S

To th e  M e m b e rs  o t  S&S P o w e r S w itc h g e a r  L im ite d ,

W e  h a v e  e x a m in e d  th e  a t t a c h e d  a b r id g e d  B a la n c e d  
S h e e t o t  S&S P o w e r S w itc h g e a r  L im ite d  a s  a t  M a rc h  3 1 , 
2 0 1 2  a n d  t h e  r e l a t e d  a b r i d g e d  P r o t i t  a n d  Lo ss  
A c c o u n t  to r  th e  p e r io d  e n d e d  o n  th a t  d a te  a n n e x e d  
t h e r e t o  a n d  t h e  C a s h  F lo w  s ta te m e n t  to r  t h e  y e a r  
n e d e d  o n  th a t  d a te ,  t o g e th e r  w ith  th e  n o te s  th e re  o n , 
T h e s e  a b r i d g e d  t i n a n c i a l  s t a t e m e n t s  h a v e  b e e n  
p r e p a r e d  b y  th e  C o m p a n y  p u rs u a n t  to  R u le  7A  to  th e  
C o m p a n ie s  (C e n tra l G o v e rn m e n t 's )  G e n e ra l R u les  a n d  
F o rm s ,  1 9 5 6  a n d  a r e  b a s e d  o n  t h e  t i n a n c i a l  
s ta te m e n ts  o t  th e  C o m p a n y  to r  th e  y e a r  e n d e d  M a rc h  
3 1 , 2 0 1 2 p r e p a r e d  in  a c c o r d a n c e  w ith  S c h e d u le  VI o t  
C o m p a n ie s  A c t, 1 9 5 6  a n d  is c o v e r e d  b y  o u r  re p o r t  o t  
e v e n  d a t e  to  th e  m e m b e r s  o t  t h e  C o m p a n y  w h ic h  
r e p o r t  is a t t a c h e d  h e re w ith ,

For GSV Associates 
Chartered Accountants 

Firm No. 0061 79S

D a te  ; A u g u s t 2 3 , 2 0 1 2  
P la c e  : C h e n n a i

M R Venkatesh 
Partner 

M. No. 201407

A U D I T O R ’ S R E P O R T  O N  F I N A N C I A L  

S T A T E M E N T S

To t h e  M e m b e r s  o t  S&S P o w e r  S w itc h g e a r  L im i te d ,
C h e n n a i

1. W e  h a v e  a u d i t e d  th e  a t t a c h e d  B a la n c e  s h e e t  o t  
S&S P o w e r S w itc h g e a r  L im ite d ,  as at 3 1 s t M a rc h  
2 0 1 2 , th e  P ro tit a n d  Loss A c c o u n t  a n d  C a s h  F low  
S ta te m e n t  to r  y e a r  e n d e d  o n  th a t  d a te  a n n e x e d  
th e re to ,  w h ic h  w e  h a v e  s ig n e d  u n d e r  r e fe re n c e  to  
th is  r e p o r t .  T h e s e  f i n a n c ia l  s t a te m e n ts  a r e  t h e  
re s p o n s ib i l ity  o f  th e  c o m p a n y 's  m a n a g e m e n t ,  O u r 
r e s p o n s ib i l i t y  is t o  e x p re s s  a n  o p in io n  o n  th e s e  
f in a n c ia l  s ta te m e n ts  b a s e d  o n  o u r  A u d it.

2. W e  h a v e  c o n d u c t e d  o u r  a u d i t  in  a c c o r d a n c e  w ith  
a u d i t in g  s ta n d a r d s  g e n e r a l ly  a c c e p t e d  in  In d ia .  
T h ose  s ta n d a rd s  re q u ire  th a t  w e  p la n  a n d  p e r fo rm  
th e  a u d i t  t o  o b t a in  r e a s o n a b le  a s s u r a n c e  t h a t  
w h e t h e r  t h e  f i n a n c i a l  s t a t e m e n t s  a r e  f r e e  o f  
m a t e r i a l  m i s s t a t e m e n t .  A n  a u d i t  i n c lu d e s  
e x a m in in g ,  o n  a  te s t  b a s is , e v id e n c e  s u p p o r t in g  
t h e  a m o u n t s  a n d  d is c lo s u r e s  in  t h e  f i n a n c i a l  
s ta te m e n ts .  A n  A u d it  a ls o  in c lu d e s  a s s e s s in g  th e  
a c c o u n t i n g  p r i n c ip l e s  u s e d  a n d  s ig n i f i c a n t  
e s t im a te s  m a d e  b y  th e  m a n a g e m e n t  a s  w e ll as  
e v a l u a t i n g  t h e  o v e r a l l  f i n a n c i a l  s t a t e m e n t  
p re s e n ta t io n .  W e  b e lie v e  th a t  o u r  a u d i t  p ro v id e s  a  
r e a s o n a b le  b a s is  fo r  ou r. o p in io n ,

3. As r e q u ir e d  b y  th e  C o m p a n ie s  (A u d ito r 's  re p o r t )  
O r d e r ,  2 0 0 3 ,  a s  a m e n d e d  b y  t h e  c o m p a n ie s  
( A u d ito r 's  R e p o r t ) ( A m e n d m e n t ) O r d e r ,2 0 0 4 ,  is s u e d  
b y  th e  C e n t r a l  G o v e r n m e n t  o f  In d ia  in  te rm s  o t  
S e c t io n  2 2 7 (4 A ) o f  The C o m p a n ie s  A c t, 1 9 5 6  and 
o n  t h e  b a s is  o f  s u c h  c h e c k s  a s  c o n s id e r e d  
a p p r o p r ia t e ,  a n d  a c c o r d in g  t o  t h e  in f o r m a t io n

a n d  e x p la n a t io n s  g iv e n  t o  us , w e  g iv e  in  t h e  
A n n e x u re  a  s ta te m e n t  o n  th e  m a tte rs  s p e c if ie d  in 
p a ra g ra p h s  4 a n d  5 o f  th e  s a id  O rd e r  to  th e  e x te n t 
a p p l ic a b le  to  th e  C o m p a n y .

4, F u rth e r to  o u r  C o m m e n ts  in  th e  A n n e x u re  re fe rre d  
t o  in  p a r a g r a p h  3 a b o v e ,  w e  re p o r t  th a t ,

i. The company has not fulfilled its export 
obligations as disclosed In Note 36 & 40 of 
financial statements, in respect of two 
advance licenses availed in earlier years. 
Consequently, we are unable to express any 
opinion on the possible additional levy 
against the company.

ii. The company has provided a sum of Rs.236.10 
lakhs as disclosed in Note 39 of financial 
statements, during the year on the exposure in 
its subsidiary Acrastyle Power (India) Limited in 
the form of investments aggregating to 
Rs.1716.54 lakhs and loans and interest 
receivable aggregating to Rs.605.67 lakhs. We 
are unable to express an opinion on the 
adequacy of the provision recognizing the 
diminution in the value of investments and 
doubtfulness of the recovery of the loans.

iii. The company has made provision for doubtful 
deposits Rs.6.74 Lakhs against certain long 
term loans and advances aggregating to Rs. 
29.03 Lakhs. We are unable comment on the 
adequacy of the provision made and 
consequential impact of financial results for 
the year and net asset position.

iv. Subject to Note 38 to financial statements, we
h a v e  o b ta in e d  a ll in fo rm a t io n  a n d  e x p la n a t io n s  
w h ic h  to  th e  b e s t  o f  o u r  k n o w le d g e  a n d  b e lie f  
w e re  n e c e s s a ry  fo r  th e  p u rp o s e  o f  o u r  a u d it .

V. In o u r  o p in io n ,  th e  c o m p a n y  h a s  k e p t  p ro p e r  
b o o k s  o f  a c c o u n ts  o s  r e q u ire d  b y  lo w  so  fo r, os  
it a p p e a rs  f r o m  o u r  e x a m in a t io n  o f  th o s e  b o o k s

v i. The B a la n c e  S h e e t, P ro fit a n d  Loss A c c o u n t  a n d  
C o s h  F lo w  S ta te m e n t  d e a l t  w ith  b y  th is  re p o r t  
o re  in  a g r e e m e n t  w ith  th e  B ooks o f  A c c o u n ts .

v ii. In o u r  o p in io n ,  th e  B a la n c e  S h e e t, P ro fit a n d  
Loss A c c o u n t  a n d  C o s h  F lo w  S ta te m e n t  d e a l t  
w ith  b y  th is  re p o r t  o re  in  c o m p l ia n c e  w ith  th e  
A c c o u n t in g  S ta n d a rd s  re fe r re d  to  in  s u b -s e c t io n  
(3 C ) o f  S e c t io n  211 o f  th e  C o m p a n ie s  A c t, 1 9 5 6  
to  th e  e x te n t  a p p l ic a b le ,  e x c e p t  th e  fo llo w in g ;

a) Short provisioning of Rs.2.33 Lakhs between 
the actuarial gratuity liability and liability 
recognized in the books.

v iii. O n  th e  b a s is  o f  w r it te n  re p re s e n ta t io n s  r e c e iv e d  
f ro m  th e  d ire c to rs ,  a n d  to k e n  o n  re c o rd  b y  th e  
B o a rd  o f  D ire c to rs , w e  re p o r t  th a t  n o n e  o f  th e  
d i r e c to r  o f  t h e  c o m p a n y  is d is q u a l i f ie d  o s  a t  
3 1 s t  M a r c h  2 0 1 2  f r o m  b e in g  a p p o in t e d  o s  
d i r e c to r  in  te rm s  o f  s e c t io n  2 7 4  (1) (g ) o f  th e  
A c t.

ix. Subject to our observation above In  o u r
o p in io n  a n d  to  th e  b e s t o f  o u r  in fo rm a t io n  a n d  
a c c o r d in g  to  th e  e x p la n a t io n s  g iv e n  to  us, th e



s a id  a c c o u n ts ,  th e  in fo rm a t io n  r e q u ire d  b y  th e  
C o m p a n ie s  A c t ,  1 9 5 6 ,  in  t h e  m a n n e r  s o  
r e q u i r e d  a n d  g i v e  a  t r u e  a n d  f a i r  v ie v /  in  
c o n f o r m i t y  w i th  t h e  a c c o u n t i n g  p r i n c ip l e s  
g e n e r a l ly  a c c e p t e d  in  In d ia :

a )  In th e  c a s e  o f  th e  B a la n c e  S h e e t, th e  S ta te  
o f  A ffa irs  o f  th e  C o m p a n y  a s  a t  3 1 "  M a rc h  
2012.

b ) In th e  c a s e  o f  th e  P ro fit a n d  Loss A c c o u n t ,  
th e  LOSS o f  th e  c o m p a n y  fo r  th e  y e a r  e n d e d  
o n  th a t  d a te ,  ,

c )  In th e  c a s e  o f  C a s h  F lo w  S ta te m e n t,  o f  th e  
c a s h  flo w s  fo r  th e  y e a r  e n d e d  o n  th a t  d a te .

A N N E X U R E  T O  T H E  A U D I T O R ’S 

R E P O R T

Annexure referred to in paragraph 3 of the auditor's 
report of even date to the members of S&S Power 
switchgear Limited on the Financial Statements for 
the period ended 31" March 2012.
i. (a )  T h e  C o m p a n y  h a s  m a in ta in e d  p r o p e r  re c o rd s

in s o ft  -  fo rm  to  s h o w  fu ll p a r t ic u la rs , in c lu d in g  
q u a n t i ta t iv e  d e ta i ls  a n d  s itu a t io n  o f  f ix e d  asse ts .

(b )  The f ix e d  a s s e ts  o f  th e  C o m p a n y  h a v e  b e e n  
p h y s ic a lly  v e r if ie d  b y  th e  m a n a g e m e n t  d u r in g  
th e  p e r io d  w h e re v e r  p o s s ib le  a s  re p re s e n te d  b y  
t h e  m a n a g e m e n t  a n d  t h e r e  h a v e  b e e n  n o  
m a te r ia l d is c re p a n c ie s  a n d  to  c o m m e n t  o n  fh e  
m a t e r i a l  d i s c r e p a n c ie s  b e t w e e n  t h e  b o o k  
r e c o r d s  a n d  t h e  p h y s ic a l  in v e n to r y  o f  f ix e d  
a s s e ts  d o e s  n o t  a r is e

(c )  D u r in g  t h e  p e r io d ,  s u b s ta n t ia l  p a r t  o f  f ix e d  
a s s e ts  h a v e  n o t  b e e n  d is p o s e d  o f f  b y  t h e  
C o m p a n y .

ii. (a )  In  o u r  o p in io n  b a s e d  o n  t h e  in f o r m a t i o n
a v a i la b le  a n d  e x p la n a t io n  g iv e n  to  us b y  th e  
m a n a g e m e n t ,  p h y s ic a l v e r if ic a t io n  o f  in v e n to ry  
h a s  b e e n  c o n d u c te d  d t  re a s o n a b le  in te rv a l b y  
th e  m a n a g e m e n t ,

(b )  B a s e d  o n  a b o v e  t h e  p r o c e d u r e s  o f  p h y s ic a l 
v e r i f i c a t i o n  o f  in v e n t o r y  f o l l o w e d  b y  t h e  
m a n a g e m e n t  a re  re a s o n a b le  a n d  a d e q u a t e  in 
r e la t io n  to  th e  s ize  o f  th e  c o m p a n y  a n d  th e  
n a tu re  o f  its b u s in e ss ,

( c )  The C o m p a n y  is m a in ta in in g  p ro p e r  re c o rd s  o f  
in v e n to ry  a n d  th e re  n o  m a te r ia l  d is c re p a n c ie s  
n o t ic e d  in  p h y s ic a l v e r if ic a t io n .

iii. The C o m p a n y  h a s  n o t  g r a n te d  lo a n s  t o  a  p a r ty  
c o v e r e d  in  th e  re g is te r  m a in ta in e d  u n d e r  s e c t io n  
301 o f  th e  A c t.
The c o m p a n y  h a s  n o t  ta k e n  lo a n  f r o m  c o m p a n ie s  
c o v e r e d  in  th e  re g is te r  m a in ta in e d  u n d e r  S e c t io n  
3 0 1  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  d u r in g  t h e  
r e p o r t in g  y e a r .  B u t th e  C o m p a n y  h a s  r e p a id  th e  
o u t s t a n d in g  lo a n  t a k e n  d u r in g  t h e  p r e v io u s  
f in a n c ia l  y e a rs  a g g r e g a t in g  to  R s.40 la kh s . In o u r  
o p in io n  th e  r a te  o f  in te re s t  a n d  o th e r  te rm s  a n d  
c o n d it io n s  u n d e r ly in g  th e  lo a n  a re  n o t  p r im a  f a c ie  
p r e ju d ic ia l  t o  th e  in te re s ts  o f  th e  c o m p a n y .

iv. In o u r  o p in io n  a n d  a c c o r d in g  t o  th e  in fo rm a t io n  
a n d  e x p la n a t io n s  g iv e n  t o  u s , t h e r e  e x is ts  a n  
a d e q u a t e  in te rn a l c o n t r o l  s y s te m  c o m m e n s u r a te  
w ith  th e  s ize  o f  th e  c o m p a n y  a n d  th e  n a tu re  o f  its 
b u s in e s s , w ith  r e g a r d  t o  p u r c h a s e  o f  in v e n to r y ,  
f ix e d  a s se ts  a n d  w ith  re g a rd  t o  th e  s a le  o f  g o o d s  
a n d  s e rv ic e s . D u r in g  th e  c o u rs e  o f  o u r  a u d it ,  w e  
h a v e  n o t  o b s e r v e d  a n y  c o n t in u in g  f a i lu r e  t o  
c o r r e c t  m a jo r  w e a k n e s s e s  In  in t e r n a l  c o n t r o l  
s y s te m  o f  th e  c o m p a n y .

V. (a )  A c c o r d in g  to  th e  in fo rm a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  us, w e  a r e  o f  t h e  o p in io n  t h a t  th e  
p a r t ic u la rs  o f  a ll c o n t ra c ts  o r  a r r a n g e m e n ts  th a t  
n e e d  t o  b e  e n t e r e d  in t o  t h e  r e g is te r  
m a in t a i n e d  u n d e r  s e c t io n  3 0 1  o f  t h e
C o m p a n ie s  A c t, 1 9 5 6  h a v e  b e e n  so  e n te re d .

(b )  In o u r  o p in io n  a n d  a c c o r d in g  t o  th e  in fo rm a t io n  
a n d  e x p la n a t io n s  g iv e n  to  us, t h e  t ra n s a c t io n s  
m a d e  in  p u r s u a n c e  o f  c o n t r a c t s  o r  
a r r a n g e m e n t s  e n t e r e d  in  t h e  r e g is te r
m a in t a i n e d  u n d e r  s e c t io n  3 0 1  o f  t h e
C o m p a n ie s  A c t, 1 9 5 6  a n d  e x c e e d in g  th e  v a lu e  
o f  r u p e e s  f iv e  la k h s  in  r e s p e c t  o f  a n y  p a r ty  
d u r in g  th e  p e r io d  h a v e  b e e n  m a d e  a t  p r ic e s  
w h ic h  a r e  r e a s o n a b le  h a v in g  r e g a r d  t o  
p re v a il in g  m a rk e t  p r ic e s  a t  th e  re le v a n t  t im e .

v i. D u r in g  th e  p e r io d  th e  C o m p a n y  h a s  n o t  a c c e p t e d  
a n y  d e p o s i t s  f r o m  p u b l ic ,  h e n c e  t h e  d i r e c t iv e s  
is s u e d  b y  t h e  R e s e rv e  B a n k  o f  In d ia  a n d  t h e  
p ro v is io n s  o f  s e c t io n s  5 8 A , 5 8 A A  o r  a n y  r e le v a n t  
p ro v is io n s  o f  th e  A c t  a n d  th e  ru le s  f r a m e d  th e re  
u n d e r, .a re  n o t  a p p l ic a b le  to  th is  C o m p a n y .

v ii. The company does not have an internal audit 
system.

v iii. A c c o r d in g  t o  th e  in fo r m a t io n  p r o v id e d  to  us, th e  
C e n t r a l  G o v e r n m e n t  h a s  n o t  p r e s c r ib e d  t h e  
m a in te n a n c e  o f  C o s t re c o rd s  u/s  2 0 9 (1 ) (d ) o f  th e  
C o m p a n ie s  A c t  fo r  th e  re p o r t in g  p e r io d .

ix . (o )  T h e  c o m p a n y  is r e g u la r  in  d e p o s i t in g  w ith
a p p r o p r ia t e  a u th o r i t ie s  u n d is p u t e d  s ta tu to r y  
d u e s  in c l u d i n g  p r o v id e n t  f u n d ,  in v e s to r  
e d u c a t io n  fu n d ,  e m p lo y e e s ' s ta te  in s u ra n c e ,  
in c o m e  ta x , s a le s  ta x , w e a lth  ta x , s e rv ic e  ta x , 
c u s to m  d u ty , e x c is e  d u ty  a n d  o t h e r  m a te r ia l  
s t a t u t o r y  d u e s  o p p l i c a b l e  t o  it, subject to 
note 29 o f  th e  f in a n c ia l s ta te m e n ts ,

(b )  T h e  C o m p a n y  h a s  d i s p u t e d  t h e  c la im  o n  
a c c o u n t  o f  s ta tu to ry  e n a c tm e n ts  a t  th e  v a r io u s  
fo ru m s  a s  s e t o u t  in  Note-27 t o  th e  f in a n c ia l  
s ta te m e n ts

x. In  o u r  o p in io n ,  t h e  a c c u m u la t e d  lo s s e s  o f  th e  
c o m p a n y  a re  n o t  m o re  th a n  f i f ty  p e r  c e n t  o f  its n e t  
w o rth . Fu rthe r, th e  c o m p a n y  h a s  n o t  in c u r re d  c a s h  
lo s s e s  d u r in g  th e  f i n a n c ia l  y e a r  c o v e r e d  b y  o u r  
a u d i t  a n d  o ls o  n o  c a s h  lo s s  in c u r r e d  in  t h e  
im m e d ia te ly  p r e c e d in g  f in a n c ia l  p e r io d ,

x i. In o u r  o p in io n  a n d  a c c o r d in g  to  th e  in fo r m a t io n  
a n d  e x p la n a t io n s  g iv e n  to  us, th e  c o m p a n y  h a s  n o t 
d e f a u l t e d  in  r e p a y m e n t  o f  d u e s  t o  a  f in a n c ia l  
in s t i tu t io n , b a n k  o r  d e b e n tu re s  h o ld e rs .



x ii. D u r in g  th e  p e r io d ,  th e  c o m p a n y  h a s  n o t  g ra n te d  
a n y  lo a n s  o r a d v a n c e s  o n  th e  b a s is  o f  s e c u r ity  b y  
w a y  o f  p le d g e  o f  s h a re s , d e b e n tu re s  a n d  o th e r  
s e c u r it ie s .

x iii. In o u r  o p in io n ,  th e  c o m p a n y  is n o t  a  c h it  fu n d  o r
a  n id h i m u tu a l b e n e f i t  fu n d  /  s o c ie ty .  T h e re fo re ,
th e  p ro v is io n s  o f  c la u s e  4(x iii) o f  th e  C o m p a n ie s  
(A u d ito r 's  R e p o rt)  C rd e r, 2 0 0 3  a re  n o t  a p p l ic a b le  
t o  th e  c o m p a n y ,

xiv. In o u r  o p in io n ,  th e  c o m p a n y  is n o t  d e a l in g  in o r 
t r a d in g  in  s h a re s  s e c u r it ie s , d e b e n tu re s  a n d  o th e r  
in v e s tm e n ts . A c c o rd in g ly ,  th e  p ro v is io n s  o f  c la u s e  
4 (x iv ) o f  th e  C o m p a n ie s  (A u d ito r 's  R e p o rt)  C rd e r, 
2 0 0 3  a re  n o t  a p p l ic a b le  t o  th e  c o m p a n y ,

X V . D u rin g  th e  p e r io d  u n d e r  re v ie w , th e  c o m p a n y  h a s
n o t  is s u e d  a n y  fre s h  g u a r a n te e  fo r  lo a n s  ta k e n  b y
o th e rs  f r o m  b a n k s  a n d  f in a n c ia l  In s titu tio n s ,

xv i. N o  fre sh  te rm  lo a n s  h a v e  b e e n  o b ta in e d  d u r in g  
t h e  r e p o r t in g  p e r io d .

xv ii. A c c o r d in g  t o  th e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  us a n d  o n  a n  o v e ra ll e x a m in a t io n  o f  th e  
b a la n c e  s h e e t  o f  th e  c o m p a n y ,  w e  re p o r t  t h a t  
th e  n o  fu n d s  r a is e d  o n  s h o r t - t e r m  b a s is  h a v e  
b e e n  u s e d  fo r  lo n g - te rm  in v e s tm e n t.

x v iii. A c c o r d in g  t o  t h e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  us, t h e  c o m p a n y  h a s  n o t  m a d e  a n y  
p r e fe r e n t ia l  a l lo t m e n t  o f  s h a re s  t o  p a r t ie s  a n d  
c o m p a n ie s  c o v e r e d  in  th e  re g is te r  m a in ta in e d  
u n d e r  s e c t io n  301 o f  th e  A c t,

x ix . A c c o r d in g  t o  th e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  us d u r in g  t h e  p e r io d  c o v e r e d  b y  o u r  
a u d i t  r e p o r t ,  t h e  c o m p a n y  h a s  n o t  is s u e d  
d e b o n tu r e s .

X X . The c o m p a n y  h a s  n o t  ra is e d  a n y  m o n e y  b y  w a y  
o f  P u b l ic  Is s u e  d u r in g  t h e  p e r io d .  T h e r e fo r e ,  
c o m m e n t in g  o n  th e  e n d  u s e  o f  s u c h  fu n d s  d o e s  
n o t  a r is e .

xx i. A c c o r d in g  to  th e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  to  us, n o  f r a u d  o n  o r  b y  th e  c o m p a n y  ha s  
b e e n  n o t ic e d  o r  r e p o r te d  d u r in g  th e  y e a r.

For GSV Associates 
Chartered Accountants 

Firm No. 006179S

D a te  : A u g u s t 2 3 , 2 0 1 2  
P la c e  : C h e n n a i

M R Venkatesh 
Partner 

M. No. 201407



(Statement containing salient features of Balance Sheet as per Section 219(l)(b)(iv) of the Companies Act, 1956)
(Rupees in thousands)

Particulars As at 
March 31, 2012

As at 
March 31, 2011

1 EQUITY AND LIABILITIES
1 Share Holders's Funds

(a) P a id  u p  s h a re  c a p ita l
(i) E qu ity 62,000 6 2 ,0 0 0
(ii) P re fe re n c e - -

(b) R eserves a n d  Surplus
(i) Capital reserves ( in c lu d in g  R e v a lu a tio n  R eserve, if a n y ) 231,812 2 3 1 ,8 1 2
(ii) R e v e n u e  R eserves - -

(iii) Surplus (67,467) (50 ,2 7 4 )

2 Non-Current Liabilities
(a ) L o n g  Te rm  B orrow ings
(b) D e te rre d  ta x  lia b ilit ie s  (Net)
(c ) O th e r  L o n g -te rm  lia b ilit ie s 6,300
(d) L o n g  te rm  p rov is ions 24,309 23 ,741

3 Current Liabilities
(a ) S h o rt- te rm  b o rro w in g s 5,000 1 0 ,8 0 0
(b) T ra d e  Payables 12,450 1 2 ,18 9
(c) O th e r  C u rre n t L iab ilities 29,961 2 7 ,2 8 6
(d) S h o rt- te rm  p ro v is io ns 1,881 10,841

Total of (1) to (3) 306,245 328,395

II ASSETS
4 Non Current Assets

(a ) F ixed  Assets
(i) T a n g ib le  asse ts  (o rig in a l C o s t Less D e p re c ia tio n ) 37,303 39,891

(b) N o n  c u rre n t In ve s tm e n ts 186,534 1 9 3 ,6 0 0
(c )  D e fe rre d  ta x  asse ts - -

(d ) L o n g  te rm  lo a n s  a n d  a d v a n c e s 5,517 4,981
(e) O th e r N o n -C u rre n t Assets - -

5. Current assets
(a ) C u rre n t in v e s tm e n ts - -

(b ) In v e n to r ie s 3,086 5 ,4 7 9
(c ) T ra d e  R e c e iv a b le s 7,394 12,001
(d ) C a s h  a n d  C a s h  e q u iv a le n ts 1,841 2 ,5 0 6
(e ) S ho rt-te rm  lo a n s  a n d  a d v a n c e s 48,732 5 3 ,1 8 8
(f) O th e r c u rre n t Assets 15,838 16 ,74 9

Total of (4) to (5) 306,245 328,395
R e fe r N o te s  fo r m in g  p o r t  o f  th e  A b r id g e d  F in a n c ia l S ta te m e n ts

C o m p i le d  f ro m  th e  A u d ite d  F in a n c ia l S ta te m e n ts  o f  th e  c o m p a n y  re fe r re d  to  in  o u r  re p o r t  d a t e d  A u g u s t 2 3 , 2 0 1 2 . 

As p e r  o u r  re p o r t  a t ta c h e d  
for GSV ASSOCIATES 
C h a r te re d  A c c o u n ta n ts

For a n d  o n  b e h a lf  o f  th e  B o a rd  
S&S Power Switchgear Limited

M .R .V e n ka te sh  
P a r tn e r  
M .N o .2 0 1 4 0 7  
F irm  N o . 0061  79S

Date: August 23, 2012 
Place: Chennai

C.Sandhya
C o m p a n y  S e c re ta ry

Ashish Jalan Anupam Vaid
C h a irm a n  &  M a n a g in g  D ire c to r  D ire c to r



ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2012

(Statement containing salient features of Profit and Loss Account as per Section 219(1)(b)(iv) of the Companies Act, 1956)

(Rupees in thousand’s)

Particulars As at
March 31, 2012

As at 
March 31, 2011

1 Income
R e v e n u e  f r o m  O p e ra t io n s  (d e ta i ls  g iv e n  o s  p e r  a n n e x u re ) 15,811 1 8 ,0 0 0

Less: E xc ise  D u ty . _

N e t R e v e n u e  f r o m  O p e ra t io n s 15,811 1 8 ,0 0 0

II Other Income 17,611 2 1 ,8 6 1
III Total income (1 + 11) 33,422 3 9 ,8 6 1

IV Expenditure
(0) C o s t o f  m a te r ia ls  c o n s u m e d - -
(b ) P u rc h a s e  o f  S to c k - in - t ra d e - -

(c ) C h a n g e s  in  in v e n to r ie s  o f  f in is h e d  g o o d s ,  w o rk - in -p ro g re s s  
a n d  s to c k  in  t r a d e 2,393

(d ) E m p lo y e e  b e n e f i t  e x p e n s e s 15,746 1 7 ,7 7 5
(e) F in a n c e  c o s ts 412 7 6 7
(f) D e p re c ia t io n  a n d  a m o r t iz a t io n  e x p e n s e 2,589 2 ,4 0 6
(g) O th e r  e x p e n s e s 5,715 9 ,6 7 8

Total Expenditure (a to g) 26,855 30,626

V Profit before exceptional and extraordinary items and tax (III- IV) 6,567 9 ,2 3 5
VI Exceptional items - -
Vll Profit before extraordinary items and tax (V+VI) 6,567 9 ,2 3 5
VIII Extraordinary Items 23,760 3 0 ,4 3 7
IX Profit /(loss) before tax (VII+ VIII) (17,193) (2 1 ,2 0 2 )
X o ) T ax E x p e n s e - -

b ) D e fe r re d  ta x - -
XI Profit/(loss) after tax for the yeor from continuing operations (IX-X) (17,193) (2 1 ,2 0 2 )
XII Profit/(loss) after tax from discontinued operations
XIII Tax expenses of discontinued operatons
XIV Profit/(loss) from discontinued operations (after tax) (XII-XIII) - -
XV Profit/(loss) for the year (XI+XIV) (17,193) (2 1 ,2 0 2 )
XVI Earning Per equity share

(0) B a s ic (2.77) (3 .4 2 )
(b) D ilu te d (2.77) (3 .4 2 )

R e fe r  N o te s  fo r m in g  p o r t  o f  th e  A b r id g e d  F in a n c ia l S ta te m e n ts '

C o m p i le d  f ro m  th e  A u d ite d  F in a n c ia l S ta te m e n ts  o f  th e  c o m p a n y  re fe r re d  to  in  o u r  re p o r t  d o te d  A u g u s t 2 3 , 2 0 1 2 . 

As p e r  o u r  re p o r t  a t ta c h e d  Po,. g p  b e h a lf  o f  th e  B o a rd
for GSV ASSOCIATES S&S Power Switchgear Limited
C h a r te re d  A c c o u n ta n ts

M .R .V e n k o te s h  
P a rtn e r  
M .N o ,2 0 1 4 0 7  
Firm  N o , 0 0 6 1 79S

Date: August 23, 2012 
Place: Chennai

C.Sandhya
C o m p a n y  S e c re to ry

Ashish Jalan Anupam Vaid
C h a irm a n  &  M a n a g in g  D ire c to r D ire c to r



A N N E X U R E

Details of R evenue from operortions
(R u p e e s  in  OOO's)

P a r t ic u la rs Figures for the Current 
financial reporting period 

31/03/2012

F ig u re s  fo r  th e  p re v io u s  
f in a n c ia l  r e p o r t in g  p e r io d  

3 1 /0 3 /2 0 1 1

(a ) S a le  o f  P ro d u c ts  m a n u fa c u tu r e d 2,611 -

(b ) S a le  o f  g o o d s  t r a d e d - -

(c ) R e v e n u e  f r o m  s e rv ic e s  p r o v id e d 13,200 1 8 ,0 0 0

(d ) O th e r  O p e r a t io n a l  Revenue - -

N o t e s  f o r m in g  p a r t  o f  f i n a n c i a l  

s t a t e m e n t s  f o r  t h e  y e a r  e n d e d  

31®' M a r c h  2 0 1 2

Note -1 : SIGNIFICANT ACCOUNTING POLICIES
T h e  P ro f it a n d  Loss A c c o u n t  a n d  B a la n c e  S h e e t a re  
p re p a r e d  u n d e r  th e  h is to r ic a l c o s t  c o n v e n t io n  a n d  o n  
a c c r u a l  b a s is  o f  a c c o u n t in g :

T h e  s ig n i f i c a n t  a c c o u n t in g  p o l ic ie s  f o l lo w e d  b y  th e  
c o m p a n y  a re :

a. Sales and services
S a le s  ( in c l u d in g  E x p o r ts )  a r e  r e c o g n is e d  w h e n  
p r o d u c t s  a r e  d i s p a t c h e d ,  a n d  a r e  r e c o r d e d  a t  
in v o ic e  v a lu e  in c lu s iv e  o f  S a les  Tax, b u t  e x c lu s iv e  o f  
E x c is e  D u ty .

R e v e n u e , in  r e s p e c t  o f  s e rv ic e s  is a c c o u n t e d  fo r  
o n  th e  b a s is  o f  s e rv ic e s  re n d e re d  (n e t o f  fa x e s ) a n d  
b i l le d  t o  c l ie n ts  a s  p e r  th e  te rm s  o f  th e  s p e c if ic  
c o n t r a c t  w ith  c lie n ts .

b. Fixed Assets
T h e  F ix e d  A s s e ts  h a v e  b e e n  s t a t e d  a t  t h e i r  
A c q u i s i t i o n  c o s t ,  w h ic h  c o m p r is e s  o f  f r e ig h t ,  
in s ta l la t io n  c o s t ,  d u t ie s ,  ta x e s  a n d  o th e r  d i r e c t ly  
a t t r i b u t a b le  c o s t  o f  b r in g in g  t h e  a s s e ts  t o  its  
w o r k in g  c o n d i t i o n  fo r  t h e  in t e n d e d  u s e .  
D e p r e c ia t io n  in  r e s p e c t  o f  b u i ld in g s ,  m a c h in e r y  
( o t h e r  t h a n  th o s e  g iv e n  o n  le a s e )  t o o l in g  a n d  
fix tu re s  a n d  e le c t r ic a l  in s ta lla t io n s  is p ro v id e d  fo r  o n  
s tra ig h t l in e  m e th o d  a n d  o n  o th e r  a s se ts  o n  w r it te n  
d o w n  v a lu e  m e th o d  a t  th e  ra te s  a n d  in  th e  m a n n e r  
s p e c i f i e d  in  R e v is e d  S c h e d u le  X IV  o f  t h e  
C o m p a n ie s  A c t ,  1 9 5 6 .  F o r t h e  a s s e ts  a c q u i r e d  
d u r in g  th e  p e r io d ,  d e p r e c io t io n  h a s  b e e n  c h a r g e d  
o n  a  p r o - r a t a  b a s is .  I n d iv id u a l  a s s e ts  c o s t in g  
R s .5 0 0 0  o r  less a re  d e p r e c ia te d  in  fu ll in  th e  y e a r  
o f  a c q u is i t io n .

T h e  a s s e ts  a s  a t  t h e  B a la n c e  S h e e t  d a t e  a r e  
a s s e s s e d  to  a s c e r ta in  if th e re  b e  a n y  im p a ir m e n t  to  
th e  f ix e d  a s s e ts  a n d  th e  P ro fit &  Loss A c c o u n t  is 
d e b i t e d  /  c r e d i t e d  fo r  a n y  im p a i r m e n t  /  e x c e s s  
p ro v is io n  fo r  im p a ir m e n t  c r e a te d .

c. Investments
In v e s tm e n ts  a r e  b i f u r c a t e d  in to  N o n c u r r e n t  a n d  
c u r r e n t  In v e s tm e n ts  a n d  N o n c u r r e n t  In v e s tm e n ts  
a re  v a lu e d  a t  c o s t  a n d  re s ta te d  o n ly  w h e n  th e re  is 
a  p e r m a n e n t  d im in u t io n  in  t h e  v a lu e  o f  
in v e s tm e n ts . D e c lin e  in  v a lu e  o th e r  th a n  p e r m a n e n t  
in  n a tu re  a re  n o t  r e c o g n iz e d ,  c u r re n t  In v e s tm e n ts  
are s ta te d  a t  c o s t  o r  m a rk e t  value, w h ic h e v e r  is 
less.

d. Inventories
In v e n to ry  is v a lu e d  a t  lo w e r  o f  c o s t  o r  e s t im a te d  
n e t  r e a liz a b le  v a lu e .  C o s t is d e te r m in e d  o n  m o n th ly  
W e ig h t e d  A v e r a g e  b a s is  a n d  in c l u d e s  a n  
a p p r o p r ia te  p o r t io n  o f  r e la te d  o v e r h e a d s  a s  p e r  
A c c o u n t in g  S ta n d a rd  2 is s u e d  b y  th e  In s t i tu te  o f  
C h a r te r e d  A c c o u n ta n t s  o f  In d ia .

e . Foreign Currency Translations
I n c o m e  a n d  E x p e n d i tu re  i t e m s  in v o lv in g  fo r e ig n  
e x c h a n g e  a r e  r e c o r d e d  a t  e x c h a n g e  r a t e  
p re v a il in g  o n  th e  d a te  o f  t ra n s a c t io n s .

A ll m o n e t a r y  i t e m s  d e n o m in a t e d  in  f o r e ig n  
c u r re n c y  a re  re s ta te d  a t  th e  ra te s  p re v a il in g  o n  th e  
B a la n c e  s h e e t  d a te .  E x c h a n g e  d i f fe re n c e s  if a n y  
a r is in g  o u t  o f  s e t t le m e n t  /  r e s ta te m e n t  o f  fo re ig n  
c u r re n c y  b a la n c e s ,  a re  d u ly  r e f le c te d  in  th e  P ro fit 
a n d  Loss A c c o u n t  in th e  p e r io d  in  w h ic h  th e y  a rise .

This is in  a c c o r d a n c e  w ith  AS 11 -  A c c o u n t in g  fo r  
t h e  e f f e c t  o f  c h a n g e s  in  F o re ig n  e x c h a n g e  R a te  
is su e d  b y  th e  IC AI,

f. Retirement Benefits and change in Accounting 
Estimates:
T h e  c o m p a n y  h a s  c la s s i f ie d  v a r io u s  E m p lo y e e  
b e n e f i t s  a s  'D e f in e d  C o n t r ib u t io n  S c h e m e s ' a n d  
'D e f in e d  B e n e f i t  S c h e m e s ',  D e f in e d  C o n t r ib u t io n  
S c h e m e  is th e  c o n t r ib u t io n  to  th e  P ro v id e n t F u n d  
a n d  th e  c o m p a n y  p ro v id e d  to r  G ra tu ity  &  E a rn e d  
L e a v e  E n c a s h m e n t  u n d e r  t h e  D e f in e d  B e n e f i t  
S c h e m e .

T h e  P r o v id e n t  F u n d  a n d  t h e  S ta te  D e f in e d  
C o n t r ib u t io n  P la n  a r e  o p e r a t e d  b y  t h e  r e g io n a l 
p r o v id e n t  fu n d  c o m m is s io n e r .  U n d e r th e  s c h e m e ,  
th e  c o m p a n y  is r e q u ire d  to  c o n t r ib u te  a  s p e c if ie d  
p e r c e n t a g e  o f  p a y r o l l  c o s t  t o  t h e  r e t i r e m e n t  
b e n e f i t  s c h e m e .  T h e  c o m p a n y  c h a r g e s  t h e



c o n t r ib u t io n  p a y a b le  to  th e  p ro t it  a n d  loss a c c o u n t  
to r  t h e  p e r io d  t o  w h ic h  t h e  t in o n c ia i  s t a te m e n t  
re la te s  to .

F o r  D e f in e d  B e n e f i t  S c h e m e  o f  g r a t u i t y  t h e  
r e t i r e m e n t  b e n e f i t  is f u n d e d  th r o u g h  o  s c h e m e  
a d m in is t e r e d  b y  L IC  o f  I n d io ,  t h e  in s u re r .  T h e  
c o n t r ib u t io n  p o y o b ie  to  th e  fu n d  is c h a r g e d  to  th e  
p r o f i t  a n d  io s s  a c c o u n t .  A ls o ,  t h e  c o m p a n y  
c h a r g e s  a n y  s h o r t f a l l  b e tw e e n  t h e  l ia b i l i t ie s  os  
c o m p u t e d  b y  o n  a c t u a r i a l  v a lu e r  o s  a t  t h e  
b a la n c e  s h e e t  d o t e  a n d  fu n d  a v a i la b le  w ith  th e  
in su re r o s  o n  th e  B a la n c e  S h e e t d o te .  The e x c e s s  
c o n t r ib u t io n s ,  if a n y  is t r e a te d  o s  p re  p a id .

F o r l e a v e  e n c a s h m e n t ,  o s  o  d e f in e d  b e n e f i t  
s c h e m e ,  th e  c o m p a n y  c h a rg e s  to  p ro f i t  a n d  loss 
a c c o u n t  lia b i l ity  o s  c o m p u te d  u n d e r  th e  a c tu a r ia l 
y o lu o t io n .  The lia b i l ity  is re s ta te d  a s  o n  th e  B a la n c e  
s h e e t  d a te  a s  p e r  th e  a c tu a r ia l  v a lu a t io n .

g . Duty paid Imports
W h e re  d u ty  p a id  im p o r ts  a re  u s e d  fo r  m a n u fa c tu r e  
o f  E x p o rt /  D e e m e d  E x p o rt g o o d s ,  p e n d in g  r e c e ip t  
o f  d u t y  f r e e  im p o r ts  t o  w h ic h  t h e  C o m p a n y  is 
e n t i t le d  to ,  t h e  e le m e n t  o f  d u ty  p a id  is c a r r ie d  
fo rw a rd  a s  a n  a d v a n c e  in th e  b a la n c e  S h e e t, to  
b e  c h a r g e d  t o  e x p e n d i t u r e  w h e n  th e  d u ty  f re e  
im p o r ts  a re  a c tu a l ly  u t iliz e d .

h. R&D and Deferred Revenue Expenditure
S u b s e q u e n t  t o  t h e  i n t r o d u c t io n  o f  AS 2 6  o n  
in t a n g ib le  A s s e ts , t h e  c o m p a n y  d o e s  n o t  d e fe r  
e x p e n s e s  in c u r r e d  o n  c r e a t in g  in t a n g ib le  a s s e ts  
s u c h  e x p e n d itu re s  b e y o n d  th e  y e a r  in  w h ic h  th e y  
a r e  in c u r r e d ,  e x c e p t  t h o s e  r e la t i n g  t o  t e s t in g  
c h a r g e s  p a id  t o  te s t in g  la b o r a to r ie s  w h ic h  a r e  
a m o r t is e d  o v e r  a  p e r io d  o f  f iv e  y e a rs .

Note 2.1 - Share Capital

S h a re  C a p ita l As a t  31 
N u m b e r

M a rc h  2 0 1 2  
Rs.

As a t  31 
N u m b e 'r

M a rc h  2011 
Rs.

Authorised
E q u ity  S ha res  o f  Rs 10  e a c h  

P re fe re n c e s  S h a re s  o f  Rs 1 0 0  e a c h

10,0 0 0 ,0 0 0

1,0 0 0 ,0 0 0

100,0 0 0 ,0 0 0

100,0 0 0 ,0 0 0

10,0 0 0 ,0 0 0

1,0 0 0 ,0 0 0

100,0 0 0 ,0 0 0

100,0 0 0 ,0 0 0

Issued
E q u ity  S ha res  o f  Rs 10 e a c h  

Subscribed & Paid up
E q u ity  S h a re s  o f  R s.10 e a c h

6 ,2 0 0 ,1 0 8

6 ,2 0 0 ,0 0 0

6 2 ,0 0 1 ,0 8 0

6 2 ,0 0 0 ,0 0 0

6 ,2 0 0 ,1 0 8

6 ,2 0 0 ,0 0 0

6 2 ,0 0 1 ,0 8 0

6 2 ,0 0 0 ,0 0 0

Total 6,200,000 62,000,000 6,200,000 62,000,000
Rights, Preferences and Restrictions : The C o m p a n y  h a s  o n ly  o n e  c la s s  o f  e q u ity  s h a re s  h a v in g  a  p a r  v a lu e  R s.10 
p e r  s h a re . E a c h  s h a re  h o ld e r  is e l ig ib le  fo r  o n e  v o te  p e r  s h a re  h e ld . In th e  e v e n t  o f  l iq u id a t io n ,  th e  e q u ity  s h a re  
h o ld e rs  a r e  e l ig ib le  to  r e c e iv e  th e  r e m a in in g  a s se ts  o f  th e  C o m p a n y ,  in  p ro p o r t io n  to  th ie r  s h a re h o ld in g .

2.2 Movement of Share Capital

P a r t ic u la rs 3 1 .0 3 ,2 0 1 2  
N u m b e r  Rs.

3 1 .0 3 ,2 0 1 1  
N u m b e r  Rs.

S h a re s  o u ts ta n d in g  a t  th e  b e g in n in g  o f  th e  y e a r  

S ha res  Is su e d  d u r in g  th e  y e a r  

S h a re s  b o u g h t  b a c k  d u r in g  th e  y e a r  

S h a re s  o u ts ta n d in g  a t  th e  e n d  o f  th e  y e a r

6,2 0 0 ,0 0 0

6,2 0 0 ,0 0 0

6 2 ,0 0 0 ,0 0 0

6 2 ,0 0 0 ,0 0 0

6 ,2 0 0 ,0 0 0

6 ,2 0 0 ,0 0 0

6 2 ,0 0 0 ,0 0 0

6 2 ,0 0 0 ,0 0 0

2.3 List of shareholders with more than 5% of Share holding
As a t  31 M a rc h  2 0 1 2  As a t  31 M a rc h  2011N a m e  o f  S h a re h o ld e r

N o , o f  %  o f  N o , o f  %  o f 
S h a re s  h e ld  h o ld in g  S h a re s  h e ld  h o ld in g

H a m ilto n  a n d  C o m p a n y  L im ite d  

M o rv i In d u s tr ie s  L im ite d

1 ,8 8 4 ,1  13 

3 2 0 ,9 1 7

3 0 .3 9 %

5 ,1 8 %

1 ,8 8 4 ,1 1 3

3 2 0 ,9 1 7

3 0 .3 9 %

5 .1 8 %



P a r t ic u la rs
2 0 0 7 -0 8

Y e a r ( A g g r e g a te  N o , 
2 0 0 8 -0 9  2 0 0 9 -1 0

o f  S ha res )
2010-11 2 0 1 1 -1 2

Equity Shares :
F u lly  p a id  u p  p u rs u a n t  to  c o n t ra c t ( s )  
w ith o u t  p a y m e n t  b e in g  r e c e iv e d  in  c a s h - -

Fu lly  p a id  u p  b y  w a y  o f  b o n u s  s h a re s - -

S h a re s  b o u g h t  b a c k - -

Note 3 : Reserves and Surplus Rs,

P a r t ic u la rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

1. R e s e rv e s
S e c u r it ie s  P re m iu m  A c c o u n t
O p e n in g  B a la n c e 1 8 4 ,0 0 0 ,0 0 0 1 8 4 ,0 0 0 ,0 0 0
A d d  ; S e c u r it ie s  p r e m iu m  c r e d i te d  o n  S h a re  issue - -
C lo s in g  B a la n c e 184,000,000 164,000,000
G e n e r a l R e s e rv e s
O p e n in g  B a la n c e 4 7 ,8 1 1 ,6 9 3 4 7 ,8 1  1 ,6 9 3
(-F) C u r re n t  Y e a r T ran s fe r
(-) W r it te n  B a c k  in  C u r re n t  Y ea r - -

C lo s in g  B a la n c e 47,811,693 47,811,693
II. Surplus

O p e n in g  b a la n c e (5 0 ,2 7 4 ,0 8 4 ) (2 9 ,0 7 2 ,0 0 0 )
(-F) N e t P ro f it /(N e t Loss) For th e  c u r re n t  y e a r (1 7 ,1 9 3 ,1 6 7 ) (2 1 ,2 0 2 ,0 8 4 )
C lo s in g  B a la n c e (67,467,251) (50,274,084)

Total 164,344,442 181,537,609

Note 4 :Other Long Term Liabilities

P a r t ic u la rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(a )  O th e rs ;

L e a s e  R e n ta l D e p o s it 6 ,3 0 0 ,0 0 0 6 ,3 0 0 ,0 0 0

T o ta l 6 ,3 0 0 ,0 0 0 6 ,3 0 0 ,0 0 0

Note 5 : Long Term Provisions

P a r t ic u ia rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(a ) P ro v is io n  fo r  e m p lo y e e  b e n e f its
(i) L e a v e  E n c a s h m e n t 5 6 7 ,4 1 2 5 6 6 ,8 0 9

(b )  O th e rs
(i) P ro v is io n  fo r  e x p e n s e s 2 3 ,7 4 1 ,4 3 9 2 3 ,7 4 1 ,4 3 9
T o ta l 2 4 ,3 0 8 ,8 5 1 2 4 ,3 0 8 ,2 4 8



Note 6: Short Term Borrowings Rs,

P a r t ic u la rs A s a t  ,
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

Unsecured
(a ) L o a n s  r e p a y a b le  o n  d e m a n d

(o f th e  a b o v e ,  Rs.Nil is g u a r a n te e d  b y  
D ire c to rs  a n d  /  o r  o th e rs ) 5 ,0 0 0 ,0 0 0 4 ,0 0 0 ,0 0 0

Total 5,000,000 4,000,000

Note 7; Other Current Liabilities

P a r t ic u la rs
As a t  

31 M a rc h  2 0 1 2 31
As a t  

M a rc h  2011
(i) P ro fe s s io n a l fo x  p a y a b le
(ii) PF &  ESi P a y a b le
(iii) W o rk m e n  c o m p e n s a t io n  p a y a b le
(iv) In te re s t A c c r u e d  a n d  d u e  o n  b o r ro w in g s  
(V) LTA P a y a b le
(vi) A d v a n c e  f r o m  c u s to m e rs
(vii) S o le s  ta x  p a y a b le
(v iii) S a la ry , W a g e s  &  R e im b u rs e m e n t  P a y a b le
(ix) G ra tu ity
(x) O th e r  P a y a b le s

2 2 ,5 8 5
1 3 2 ,1 8 5

1 5 ,0 2 6 ,9 0 5
1 8 ,4 9 3

2 1 4 ,6 6 1
1 ,8 0 5 ,0 9 1

3 ,1 5 5 ,2 1 7
5 ,4 1 9 ,2 3 2
4 ,1 6 6 ,7 1 5

2 5 ,5 3 5
1 2 7 ,8 2 4

1 5 ,0 2 6 ,9 0 5
2 3 3 ,3 5 9
2 4 5 ,4 3 7

4 ,4 1 5 ,7 5 2
2 ,1 3 1 ,9 1 8
3 ,0 6 1 ,0 6 0
5 ,2 0 7 ,6 2 3
5 ,6 8 8 ,2 2 6

Total 29.961,084 36,163,639

Note 8 : Short Term Provisions

P a r t ic u la rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(a) Provision for employee benefits
(I) L e a v e  E n c a s h m e n t 5 6 6 ,8 3 7 5 6 6 ,8 3 7

(b) Others
(I) P ro v is io n  fo r  ta x a t io n 1 ,3 1 3 ,9 3 8 1 ,3 1 3 ,9 3 8

Total 1,880,775 1,880,775

Note 10: Non current Investments

P a r t ic u la rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(0) Others
(i) In v e s tm e n t in  E q u ity  in s tru m e n ts

S&S P o w e r S w itc h g e a r  E q u ip m e n t  L td 4 8 ,3 1 1 ,0 0 0 3 8 ,6 1 1 ,0 0 0

A c ra s ty ie  P o v /e r In d ia  L td 1 7 2 ,1 5 4 ,1 0 0 1 7 1 ,6 5 4 ,2 0 0

A c ra s ty le  EPS T e c h n o lo g y  L td 5 0 0 ,0 0 0 5 0 0 ,0 0 0

(ii) 1 P o w e r 100 100

Less : P ro v is io n  fo r  d im u n it io n  in  th e  v a lu e  o f  In v e s tm e n ts 3 4 ,4 3 0 ,8 2 0 1 7 ,1 6 5 ,4 2 0

Total 186,534,380 193,599.880



9Pcr>
“DQ
XIFixed Assets

Gross Block A c c u m u la t e d  D e p r e c ia t io n N e t B lo c k

B a la n c e  a s  
a t  1 A p ril 

2011

A d d i 
t io n s /  
(D is- ' 

p o s a ls )

A c q u i
re d

th ro u g h
business

c o m -
D inations

R e v a lu 
a t io n s /

( Im p a ir '
m e n ts )

B a la n c e  as 
a t  31 
M a rc h  
2012

B a la n c e  
as  a t  
1 April 
2011

D e p re 
c ia t io n  

c h a rg e  fo r  
th e  y e a r

A d ju s t
m e n t  

d u e  to  
re v a lu 
a t io n s

O n
D is p o 

sals

B a la n c e  as  
a t  31 

M a rc h  2 0 1 2

B a la n c e  as  
a t  

1 April 
2011

B a la n c e  a s  a t 
31

M a rc h  2 0 1 2

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs,

Tangib le  Assets

Land 14,997,650 - - - 14,997,650 - - - - - 14,997,650 14,997,650

Building 38,101,076 - - - 38,101,076 17,179,451 1,272,322 - - 18,451,773 20,921,625 19,649,303

E lectric  Insta lla tion 3,351,559 - - - 3 ,351,559 3,128,818 135,490 - - 3 ,264 ,308 222,741 87,251

Toolings&  F ix tu res 103,545 - - - 103,545 58,395 4,540 - - 62,935 45,150 40,610

Furn itu re  and F ixtures 8,722,745 - - - 8,722,745 7,735,776 283,330 - - 8,019,106 986,969 703,639

O ffice equipm ent 3,873,655 - - - 3,873,655 3,263,030 84,951 - - 3,347,981 610,624 525,673

V eh ic les 66,193 - - - 66,193 66,193 - - - 66,193 1 1

Plant and Equipm ent 47,356,943 - - - 47,356,943 45,250,347 808,117 - - 16,058,464 2,106,596 1,298,479

Grand Total 116,573,365 - - - 116,573,365 76,682,010 2,588,750 - - ^9,270,760 39,891,355 37,302,605

P rev ious  Year F igures 116,350,452 222,914 - - 116,573,365 74,275,980 2,406,029 - - 16,682,010 42,074,471 39,891,355



Rs.

P a r t ic u la rs 31
As a t  

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

A g g r e g a te  a m o u n t  o f  u n q u o te d  in v e s tm e n ts 1 8 6 ,5 3 4 ,3 8 0 1 9 3 ,5 9 9 ,8 8 0

Note 11: Long-term loans and advances

P a r t ic u la rs 31
As a t  

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

a. Security Deposits (Unsecured, considered good]
- R e n t D e p o s it 2 ,6 5 5 ,4 9 3 2 ,1 4 4 ,3 9 3
- S e c u r ity  D e p o s it-C u s to m e rs 7 9 3 ,8 1 4 7 6 8 ,7 9 4
- S e c u r ity  D e p o s it-M E S  n e w  in s ta lla t io n 2 0 ,4 1 5 2 0 ,4 1 5
- S e c u r ity  D e p o s it-O th e rs 3 8 ,9 0 0 3 8 ,9 0 0
- S e c u r ity  D e p o s it-S a le  ta x 10,000 10,000
- E a rn e s t M o n e y  D e p o s it 1 ,8 9 1 ,6 3 0 1 ,8 9 1 ,6 3 0
- T e le p h o n e  D e p o s it 2 1 7 ,3 4 2 2 1 7 ,3 4 2
- T e lex  D e p o s it 2 1 ,9 0 0 2 1 ,9 0 0
Less: P ro v is io n  fo r  d o u b t fu l  d e p o s its 6 7 4 ,1 5 4 6 7 4 ,1 5 4

b . Others
- M a n a g in g  d ir e c to r  s a la ry  s u s p e n s e  a / c 5 4 1 ,6 6 5 5 4 1 ,6 6 5
TOTAL 5,517,005 4,980,885

Note 12: Inventories

P a r t ic u la rs 31
As a t  

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

a . R a w  M a te r ia ls  a n d  c o m p o n e n ts 1 ,6 9 1 ,5 9 5 1 ,6 9 1 ,5 9 5

b . W o rk - in -p ro g re s s 1 ,3 9 4 ,1 2 5 3 ,7 8 7 ,3 7 5

T o ta l 3 ,0 8 5 ,7 2 0 5 ,4 7 8 ,9 7 0

Note 13: Trade Receivables

P a r t ic u la rs 31
As a t  

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

a . T ra d e  r e c e iv a b le s  o u ts ta n d in g  fo r  a p e r io d  less th a n  six m o n th s
U n s e c u re d ,  c o n s id e r e d  g o o d 7 ,3 8 9 ,3 4 7 1 1 ,9 9 6 ,2 6 9
Less: P ro v is io n  fo r  d o u b t fu l  d e b ts -

7 ,3 8 9 ,3 4 7 1 1 ,9 9 6 ,2 6 9
b . T ra d e  r e c e iv d b le s  o u ts ta n d in g  fo r  a  p e r io d  e x c e e d in g  six m o n th s .

U n s e c u re d ,  c o n s id e r e d  g o o d 4 ,7 9 5 4 ,7 9 5
U n s e c u re d ,  c o n s id e r e d  d o u b t fu l 8 2 ,8 8 7 ,3 1 9 8 5 ,4 0 7 ,0 6 9
Less: P ro v is io n  fo r  d o u b t fu l  d e b ts 8 2 ,8 8 7 ,3 1 9

4 ,7 9 5
8 5 ,4 0 7 ,0 6 9

4 ,7 9 5
T o ta l 7 ,3 9 4 ,1 4 2 1 2 ,0 0 1 ,0 6 4

Note 14; Cash and Cash Equivalents

P a r t ic u la rs 31
A s Of 

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

a . B a la n c e s  w ith  b a n k s
Current Account (1 4 8 ,9 5 5 ) 4 7 ,5 4 7

b . B an k  d e p o s its  w ith  m o re  th a n  12 m o n th s  m a tu r i ty
F ix e d  D e p o s its  w ith  B anks 1 ,0 5 7 ,0 4 8 1 ,6 4 4 ,3 1 2

c .  C a s h  o n  h a n d 9 3 3 ,2 8 2 7 9 8 ,9 8 0
1,841,375 2,490,839



Note 15: Short term loans and Advances , Rs.

P a r t ic u la rs
As a t  

31 M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

U n s e c u re d ,  c o n s id e r e d  g o o d
a . L o a n s  a n d  a d v a n c e s  t c  r e la te d  p a r t ie s 4 2 ,9 7 4 ,2 7 5 4 2 ,9 7 4 ,2 7 5
b , A d v a n c e  f c r  e x p e n s e s 7 6 3 ,9 4 8 8 5 ,3 1 0
c .  A d v a n c e  t c  S u p p lie rs 3 9 1 ,2 5 6 6 0 ,7 2 3
d . L e a n s  a n d  a d v a n c e s  t c  e m p lc y e e s 8 ,3 7 9 ,4 7 7 8 ,2 1 2 ,4 7 7
e . A d v a n c e  ta x 3 ,1 9 4 ,9 5 1 7 ,0 4 8 ,9 3 4

f. S a le  ta x 2 3 ,1 2 6 2 3 ,1 2 6

g . O th e rs 2 8 ,8 4 4 ,5 6 5 2 8 ,2 7 9 ,7 3 4
Less; P ro v is io n  fo r  d o u b t fu l  L o a n 3 5 ,8 3 9 ,4 4 1 3 3 ,4 9 7 ,0 8 6
TOTAL 48,732,158 5 3 ,1 8 7 ,4 9 3

Note 16: Other Current Assets
V

P a r t ic u la rs
As a t  

31 M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

U n s e c u re d ,  c o n s id e r e d  g o o d
In te re s t a c c u r e d  a n d  d u e  - A c ra s ty le  P o w e r ( In d ia )  L im ite d 1 9 ,5 9 3 ,1 2 4 1 6 ,7 0 5 ,5 4 4
In te re s t a c c u r e d  a n d  d u e  - S&S P o w e r S w ith c h g e a r  E q u ip m e n t  L td 1 6 2 ,7 4 0 4 3 ,2 0 0
In te re s t a c c u r e d  a n d  d u e  - H a m ilto n  &  C o 4 4 2 4 7 0
Less: P ro v is io n  fo r  d o u b t fu l  L o a n 3 ,9 1 8 ,6 2 5 -
TOTAL 15,837,681 1 6 ,7 4 9 ,2 1 4

Note 17 : Revenue from Operations

P a r t ic u la rs
As a t  

31 M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

(a )  S a le  o f  P ro d u c ts 2 ,6 1 0 ,5 5 5 -
(b )  O th e r  O p e ra t in g  R e v e n u e s 1 3 ,2 0 0 ,0 0 0 1 8 ,0 0 0 ,0 0 0

Less: E xc ise  D u ty -
T o ta l 15,810,555 1 8 ,0 0 0 ,0 0 0

Note 18: Other Income

P a r t ic u la rs As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

In te re s t  I n c o m e 4 ,7 6 8 ,1 2 7 4 ,2 3 5 ,7 0 4
E x c h a n g e  G a in  /(Loss ) - (6 0 ,6 8 8 )
O th e r  n o n - o p e r a t in g  in c o m e 1 2 ,8 4 3 ,2 1 3 1 7 ,6 8 6 ,2 3 6
T o ta l 17,611,340 2 1 ,8 6 1 ,2 5 2

Note 19: Employee benefit expenses

P a r t ic u la rs  , As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(a )  S a la r ie s  a n d  in c e n t iv e s 1 4 ,3 6 9 ,0 9 6 1 6 ,3 0 1 ,3 6 8
(b )  C o n tr ib u t io n s  t o  - (i) P ro v id e n t F u n d 8 2 0 ,1 6 3 9 4 2 ,5 4 5

(ii) E m p lo y e e  S ta te  In s u ra n c e 3 0 ,8 9 7 2 8 ,0 8 5
(iii) G ra tu ity  fu n d  c o n t r ib u t io n s 3 0 1 ,6 1 3 2 3 0 ,8 1 9

(c ) S ta ff  w e lfa re  e x p e n s e s 2 2 4 ,4 9 6 2 7 2 ,5 2 6
T o ta l 15,746,265 1 7 ,7 7 5 ,3 4 3

Note 20: Finance Costs
P a r t ic u la rs

As a t  
31 M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

(a )  In te re s t  e x p e n s e 4 1 1 ,5 6 8 7 6 6 ,6 9 9

T o ta l 411,568 7 6 6 ,6 9 9



Rs.

P a r t ic u la rs 31
As a t  

M a rc h  2 0 1 2 31
As a t  

M a rc h  2011

D e p r e c ia t io n  o n  F ix e d  A sse ts 2 ,5 8 8 ,7 5 0 2 ,4 0 6 ,0 2 9

Total 2,588,750 2 ,4 0 6 ,0 2 9

Note 22: Extraordinary items
P a r t ic u la rs 31

As a t  
M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

P ro v is io n  fo r  D im in u t io n  in  In v e s tm e n ts /L o a n s 2 3 ,6 1 0 ,8 9 8 2 2 ,9 3 3 ,4 0 2

P ro v is io n  fo r  L o a n s  a n d  A d v a n c e s - 1 ,9 8 5 ,8 8 8

S a les  Tax P a id 1 4 9 ,3 0 0 5 ,5 1 8 ,1 1 9

Total 23,760,198 3 0 ,4 3 7 ,4 0 9

Note 23: Disclosure pursuant to Note no. 5(i)(c) of Port II of Schedule VI to the Companies Act. 1956
P a r t ic u la rs 31

As- a t  
M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

P o s ta g e  , T e le g ra m  a n d  T e le p h o n e 4 2 9 ,0 5 5 5 0 7 ,8 7 4
T ra v e llin g  a n d  C o n v e y a n c e 5 0 0 ,0 6 4 1 ,9 1 2 ,7 5 0
P r in tin g  &  S ta t io n e ry 3 3 8 ,1 1 3 1 8 5 ,3 4 7
S e rv ic e  ta x  o n  b u s in e s s  s u p p o r t  s e rv ic e s - 5 9 0 ,7 8 6
C o n t r a c t  E x p e n s e s - 1 9 3 ,9 7 3
C o n s u lta n c y  C h a rg e s 2 0 6 ,6 2 1 1 ,5 9 4 ,7 3 6
G u e s t  F lo u s e  E x p e n se s 9 9 7 ,2 2 3 -

C o n t r a c t  E x p e n s e s 1 1 2 ,1 5 7 -
C a r  H ire  C h a rg e s 2 0 7 ,3 6 0 -
L ig h t h ire  c h a r g e s 1 6 4 ,7 0 0 -
L e g a l fe e s 1 2 7 ,6 5 0 1 ,2 4 8 ,1 6 2
L is tin g  F e e s 1 5 0 ,1 3 2 -
O th e r  e x p e n s e s 6 1 0 ,0 2 5 1 ,-427 ,56 5
T o ta l 3,843,100 7 ,6 6 1 ,1 9 3

Note 24 ; Disclosure pursuant to Note no. 5(i)(j) of Part II of Schedule VI to the Companies Act, 1956
P a r t ic u la rs 31

As a t  
M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

P a y m e n t t o  A u d ito rs

a )  As A u d ito r 100,000 100,000

b ) fo r  ta x a t io n  m a tte rs 4 0 ,0 0 0 4 0 ,0 0 0

c )  fo r  o th e r  s e rv ic e s 7 1 ,7 5 0 1 8 9 ,8 1 0

T o ta l 211,750 3 2 9 ,8 1 0

Note 25 : Disclosure pursuant to Note no. 5(vi) of Part II of Schedule VI to the <Companies Act, 1956
P a r t ic u la rs 31

As a t  
M a rc h  2 0 1 2 31

As a t  
M a rc h  2011

C o n s u m p t io n  o f  s to re s  a n d  s p a re  p a r ts

P o w e r a n d  fu e l 2 8 5 ,3 5 7 -

R e n t 1 ,2 4 9 ,4 1 9 1 ,5 6 0 ,0 4 1

R e p a irs  &  M a in te n a n c e 6 2 ,9 6 2 5 3 ,2 2 0

In s u ra n c e 4 ,0 0 4 -

R a te s  a n d  T axes , e x c lu d in g  ta x e s  o n  in c o m e 5 8 ,4 3 8 7 3 ,59 1

T o ta l 1,660,180 1 ,6 8 6 ,8 5 2



Note 26: Expenditure in Foreign Currency
Rs,

P a r t ic u la rs
As a t  

31 M a rc h  2 0 1 2
As a t  

31 M a rc h  2011

T ra v e llin g  E x p e n s e s - 5 2 ,9 1 3

E x p o rt c o m m is s io n 2 8 8 ,6 5 8 5 ,0 6 6 ,4 9 4

O th e rs 1 1 2 ,1 5 7 1 ,3 8 7 ,0 5 8

400,815 6,506,465

Note 27: Contingent Liabilities Not Provided for
a )  The c o n n p a n y  is c o n t in g e n t ly  l ia b le  fo r  G u a ra n te e s  

fu rn is h e d  to  th e  C o m p a n y 's  B an ke rs  fo r  Rs,6 ,0 6 ,5 7 7  
(R s .6 ,0 6 ,5 7 7 )

b )  S t a t u t o r y  C la im s  a g a i n s t  C o m p a n y  n o t  
a c k n o w le d g e d  a s  d e b t s  t o w a r d s  E x c is e  d u t y  
l io b i l i t y  o f  R s .6 ,4 2 ,5 9 ,7 3 5  d is p u te d  a n d  a p p e a l  ly in g  
w ith  th e  C o m m is s io n e r  A p p e a ls  a n d  CESTAT.

c )  The c o m p a n y  h a d  d u r in g  p r io r  y e a rs  e n te r e d  in to  
a  s e t t le m e n t  w ith  th e  w o rk m e n  u n d e r  th e  p ro v is io n s  
o f  S e c t io n  12(3) o f  th e  In d u s tr ia l D is p u te s  A c t,  1 9 4 7 . 
L ia b i l i t y  d u r in g  t h e  p r e v io u s  y e a r s  h a d  b e e n  
p r o v id e d  t o  th e  e x te n t  o f  th e  o b l ig a t io n  u n d e r  th e  
s e t t le m e n t .  H o w e v e r ,  a  s e c t io n  o f  t h e  w o rk m e n  
h a v e  c h a l le n g e d  th e  s a id  s e t t le m e n t  th ro u g h  a w rit 
p e t i t io n  in  t h e  H ig h  C o u r t  o f  ju d ic a t u r e ,  M a d ra s ,  
w h ic h  w a s  d is m is s e d . A g a in s t  th e  s a id  d is m is s a l o f  
th e  w r it  p e t i t io n ,  th e s e  w o rk m e n  h a d  p re fe r r e d  a  
w rit a p p e a l ,  w h ic h  h a d  a ls o  b e e n  d is p o s e d  w ith  a  
d i r e c t io n  t o  t h e  S ta te  G o v e r n m e n t  t o  r e fe r  th e  
d i s p u t e  t o  I n d u s t r ia l  T r ib u n a l .  P u r s u a n t  t o  o n  
a p p l ic a t io n  m a d e  b y  a  s e c t io n  o f  th e  w o rk e rs  th e  
S ta te  G o v e r n m e n t  h a s  r e f e r r e d  t h e  d is p u te  fo r  
a d ju d ic a t io n .  The lia b ility , if a n y , th a t  m a y  a r is e  o u t  
o f  t h e  a d ju d ic a t i o n  is n o t  p r o v id e d  a n d  is n o t  
q u a n t i f ia b le .F u r th e r ,  a  w r it  p e t i t io n  w a s  m a d e  b y  
t h e  c o m p a n y  t o  t h e  H o n o u r a b le  H ig h  C o u r t  o f  
M a d ra s  fo r  th e  r e m o v a l o f  th e  b a la n c e  u n u t i liz e d  
p la n t  &  m a c h in e r y  a t  th e  Porur w orks. A n  o rd e r  fo r  
a n  a d - h o c  d e p o s i t  o f  Rs. 2 ,0 0 ,0 0 ,0 0 0  o v e r  a n d  
a b o v e  t h e  s e t t l e m e n t  a m o u n t  w o r k e d  o u t  in  
a c c o r d a n c e  w i th  S e c t io n  1 2 (3 )  o f  I n d u s t r ia l  
D is p u te s  A c t,  1 9 4 7  a n d  n o t  ta k e n  b y  a  s e c t io n  o f  
t h e  w o rk m e n ,  a n d  p r o c e e d s  o u t  o f  t h e  s a le  o f  
u n u t i l iz e d  p la n t  &  m a c h in e ry ,  a s  a  p r e c o n d it io n  fo r  
r e m o v a l h a s  b e e n  re c e iv e d .  A g a in s t  th e  s a id  o rd e r  
t h e  c o m p a n y  h a s  p r e f e r r e d  a s p e c ia l  le a v e  
p e t i t io n  in  th e  H o n o u ra b le  S u p re m e  C o u r t.

d )  For th e  n o n - r e d e m p t io n  o f  th e  a d v a n c e  l ic e n c e s  
a s  re fe r re d  to  in  Note 36 & 40, t h e  c o n s e q u e n t  
in te re s t a n d  p e n a lty  in  th e  e v e n t  o f  th e  a p p e a ls  o f 
t h e  c o m p a n y  b y  w a y  o f  w r i t  p e t i t io n s  b e in g  
d e c id e d  a g a in s t  th e  c o m p a n y  o r  th e  a p p l ic a t io n  
m a d e  w ith  t h e  G r ie v a n c e  R e d re s s a l C o m m it t e e  
b e in g  tu rn e d  d o w n ,  is in d e te r m in a te .

e )  The fo l lo w in g  a re  th e  a p p e a ls  m a d e  b y /a g a in s t  th e  
c o m p a n y  w i th  r e s p e c t  t o  c e r t a i n  i n c o m e - t a x  
A s s e s s m e n ts  w h ic h  a re  p e n d in g  a s  a t  th e  re p o r t in g  
d a te .  The c o n s e q u e n t ia l  in c o m e - t a x  l ia b i l it ie s  a re  
in d e te r m in a te

i) Fo r A s s e s s m e n t Y e a r 2 0 0 7 -0 8 ,  T h e  CIT(A) h e ld  
t h a t  th e  C a p t ia l  G a in s  h a s  a r is e n  f ro m  s a le  o f 
b u s in e s s  a s se ts  a n d  th e re fo re  e l ig ib le  fo r  s e t-o f f

a g a in s t  b u s in e s s  loss  fo r  th e  p r io r  a s s e s s m e n t 
y e a rs .  A c c o r d in g  t o  t h e  d e p a r t m e n t ,  a s  p e r  
s e c t io n  72  b r o u g h t  fo rw a rd  b u s in e s s  loss c a n  b e  
s e t o f f  o n ly  a g a in s t  in c o m e  a s s e s s a b le  u n d e r  
th e  h e a d s  p ro f its  a n d  g a in s  f r o m  b u s in e s s  o r  
p ro fe s s io n  a n d  n o t  u n d e r  a n y  o th e r  in c o m e ,

ii) For A s s e s s m e n t Y e a r 2 0 0 8 -0 9 ,  The CIT(A) h e ld  
th a t  th e  C a p t ia l  G a in s  h a s  a r is e n  f ro m  s a le  o f  
b u s in e s s  a s se ts  a n d  th e re fo re  e l ig ib le  fo r  s e t-o f f  
a g a in s t  b u s in e s s  loss  fo r  t h e  p r io r  a s s e s s m e n t 
y e a rs . A c c o r d in g  t o  t h e  d e p a r t m e n t ,  a s  p e r  
s e c t io n  72  b ro u g h t  fo rw a rd  b u s in e s s  loss c a n  b e  
s e t o f f  o n ly  a g a in s t  in c o m e  a s s e s s a b le  u n d e r  
th e  h e a d s  p ro f its  a n d  g a in s  f r o m  b u s in e s s  o r  
p ro fe s s io n  a n d  n o t  u n d e r  a n y  o th e r  in c o m e .

iii) For A s s e s s m e n t Y e a r 2 0 0 7 -0 8 ,  D e p a r tm e n t  h a s  
f i l e d  a n  a p p e a l  a g a i s t  t h e  C IT (A ) 's  o r d e r  
d i r e c t in g  th e  d e le t io n  o f  th e  a d d i t io n  m a d e  to  
t h e  e x te n t  o f  Rs, 4 0 ,3 4 ,9 8 ,2 0 7  r e p r e s e n t in g  
w a iv e r  o f  p r in c ip a l p o r t io n  o f  lo a n s  f r o m  b a n k s  
a n d  f in a n c ia l  in s titu t io n s ,

(iv) For th e  A s s e s s m e n t Y e a r 1 9 9 6 -9 7 , th e  c o m p a n y  
h a d  c l a i m e d  d e p r e c ia t i o n  a g g r e g a t i n g  t o  
R s . l , 8 4 ,5 2 ,5 0 0  o n  c e r t a in  le a s e d  a s s e ts . The 
H o n 'b le  H ig h  C o u r t  o f  M a d ra s  v id e  its ju d g m e n t  
d a t e d  8 th  D e c e m b e r  2 0 1 1  p a s s e d  a n  o rd e r  
w h ic h  d is a l lo w e d  th e  d e p r e c ia t io n  c la im e d  o n  
th e  g o u rn d  th a t  th e  id e n t ity  o f  th e  asse ts  c o u ld  
n o t  b e  p r o v e d .  A g a in s t  t h e  o r d e r  o f  t h e  
H o n 'b lle  H ig h  C o u r t  o f  M a d ra s , th e  c o m p a n y  
h a s  f i l e d  a  r e v ie w  a p p l i c a t i o n  c l a i m in g  
a l lo w a n c e  o f  th e  a m o u n t  as  a b u s in e s s  loss. The 
re v ie w  a p p l ic a t io n  is p e n d in g  fo r  d is p o s a l.  In 
v ie w  o f  t h e  a b o v e  t h e  C o m p a n y  is o f  t h e  
o p in io n  t h a t  n o  p r o v is io n  is r e q u ir e d  t o  b e  
m a d e .

Note 28: Small & Medium Enterprises
T h e  C o m p a n y  h a d  d u r in g  t h e  p r e c e e d in g  p re v io u s  
p e r io d  s e n t le tte rs  to  its v e n d o rs  fo r  id e n t ify in g  M ic ro , 
S m a ll  &  M e d iu m  e n t e r p r is e s  a n d  b a s e d  o n  t h e  
r e p re s e n ta t io n s  r e c e iv e d  b a c k  f r o m  th e  v e n d o rs  h a s  
c o m p l e t e d  t h e  i d e n t i f i c a t i o n  o f  M ic r o ,  S m a ll & 
M e d iu m  E n te rp rise s . B a s e d  o n  s u c h  id e n t if ic a t io n  th e re  
a r e  n o  o v e r d u e  p a y m e n ts  a n d  th e r e  is n o  in te re s t  
p a y a b le  a s  p e r  t h e  M ic r o ,  S m a ll  a n d  M e d iu m  
E n te rp r ise s  D e v e lo p m e n t  A c t,  2 0 0 6 .

Note 29: Undisputed Liabilities
The c o m p a n y  h a s  p ro v id e d  fo r  th e  fo llo w in g  s ta tu to ry  
l ia b ilit ie s , w h ic h  it h a s  n o t  d is p u te d  o n  th e  d a te  o f  th e  
b a la n c e  s h e e t  a n d  w h ic h  re m a in  o u ts ta n d in g  fo r  o v e r  
a  p e r io d  o f  6  m o n th s .



N a tu re  o t  
s ta tu to r y  d u e s

A m o u n t  o u ts ta n d in g  
to r  m o re  th a n  6 m o n th s  

tro m  th e  d u e  d a te  in  Rs.

S o c ie ty  D u e s 7 4 7 ,3 8 9

L e a v e  E n c a s h m e n t  P a y a b le 5 8 7 ,5 7 6

L e a v e  T ra v e l A s s is ta n c e 2 4 5 ,4 3 7

B o n u s 4 9 1 ,0 5 2

G ra tu ity 1 ,1 9 1 ,2 2 1

In d u s tr ia l L ic e n c e  F e e 5 3 ,0 4 5

Note 30: Deferred Taxation
The d e te r r e d  ta x  a s s e t a r is in g  o u t  o t  th e  a c c u m u la t e d  
in c o m e  ta x  losses  a n d  t im in g  d i t te re n c e s  h a s  n o t  b e e n  
r e c o g n is e d  c o n s id e r in g  th e  p r o lo n g e d  u n c e r ta in ty  in  
t h e  c o m p a n y  e a r n in g  t a x a b le  i n c o m e  in  t h e  
t o r e s e e a b le  fu tu re ,  This is in  l in e  w ith  th e  p o l ic y  o f  
p r u d e n c e  r e c o m m e n d e d  in  t h e  a p p r o p r i a t e  
a c c o u n t in g  s ta n d a rd  is s u e d  b y  th e  ICAI.

Note 31: Disclosure under Accounting Standard 
15 (Revised 2005) ‘Employee Benefits’
T h e  c o m p a n y  h a s  r e c o g n iz e d  a s  e x p e n s e s  fo r  
r e t ir e m e n t  b e n e f its  a s  fo llo w s  fo r  th e  y e a r  e n d e d  3 1 "  
M a rc h  2 0 1 2 :

Defined Contribution Scheme:

N a m e  o f  C o n t r ib u t io n  s c h e m e 2011-12 2010-11

P ro v id e n t  F u n d 8 2 0 ,2 4 6 8 6 2 ,0 3 3

Defined Benefit Scheme:
N a m e  o f  C o n t r ib u t io n  s c h e m e 2011-12 2010-11

G ra tu ity

L e a v e  E n c a s h m e n t

3 0 1 ,6 0 9

2 0 3 ,5 4 7

2 6 2 ,5 7 0

2 3 9 ,5 0 4

Note 32: Impairment of Fixed Assets
N o  im p a ir m e n t  loss /  g a in  h a s  b e e n  c o n s id e re d  fo r  th e  
f ix e d  a s se ts  o f  th e  c o m p a n y  a s  th e  N e t S e llin g  V a lu e  
a s  a s s e s s e d  d u r in g  t h e  p r e y io u s  p e r io d  h a s  b e e n  
c o n s id e r e d  to  b e  s ig n if ic a n t ly  h ig h e r  th a n  th e  c a r ry in g  
a m o u n t  in  s u c h  a s s e ts  a n d  th e  c o m p a n y  d o e s  n o t  
c o n s id e r  a p p r o p r ia te  fo r  a  y a lu a t io n  a s  a t  th e  c u r re n t 
B a la n c e  S h e e t  d a te .  This is c o n s id e r e d  a p p r o p r ia te  
a n d  o n  a  c o n s e ry a t iv e  b a s is  c re d i t  fo r  N e t S e llin g  V a lu e  
h a s  n o t  b e e n  r e c o g n iz e d ,

Note 33 : Trade Receivables
T r a d e  r e c e i v a b le s  in c lu d e s  a n  a m o u n t  o f  
R s .5 ,5 0 ,6 2 ,0 7 6 ,  w h ic h  h a d  b e e n  fu l ly  p r o v id e d  fo r  
d u r in g  t h e  p r io r  y e a rs  is r e c e iv a b le  f r o m  S&S P o w e r 
C o rp o ra t io n ,  M a la y s ia  fo r  s u p p lie s  e f f e c te d  in  th e  p a s t, 
S&S P o w e r C o rp o ra t io n ,  M a la y s ia  h a d  b e e n  w o u n d  u p  
a n d  as  a  c o n s e q u e n c e  th e  d e b t  is ir re c o v e ra b le .  The

c o m p a n y  h a s  m a d e  a p p l ic a t io n s  to  th e  R e s e rv e  B ank 
o f  In d ia  th ro u g h  th e  a u th o r iz e d  d e a le rs  fo r  th e  w r ite  o f f  
t h e  a m o u n t s  o u t s t a n d in g .  T h e  T ra d e  R e c e iv a b le s  
in c l u d e s  a m o u n t  r e c e i v a b le s  f r o m  T o p  R a n k  
C o rp o ra t io n ,  M a la s ia  R s,2 ,7 6 ,5 4 ,2 2 5  ( fu lly  p ro v id e d  in 
t h e  b o o k s )  a n d  t h e  T r a d e  P a y a b le  in c lu d e s  
Rs. 1 ,0 0 ,1  4 , 8 5 4  p a y b le  t o  T o p  R a n k  C o r p o r a t i o n ,  
M a la y s ia . The c o m p a n y  h a d  n e g o t ia te d  w ith  T o p  R ank  
C o r p o r a t io n  fo r  fu l l  a n d  f in a l  s e t t lm e n t  a n d  it  w a s  
s e t t le d  s u b s e q u e n t to  th e  b a la n c e  s h e e t d a te .  Further, 
R e s ta te m e n t  o f  o u ts ta n d in g  b a la n c e s  w ith  T o p  ra n k  
C o r p o r a t io n ,  M a la y s ia  a n d  S&S P o w e r  C o r p o r a t io n ,  
M a la y s ia  h a s  b e e n  fu lly  p r o v id e d  fo r  in  th e  p re v io u s  
p e r io d s  a n d  h e n c e  a re  n o t  re s ta te d  fo r  a n y  to re x  g a in s  
/  lo sses . The a m o u n ts  re a liz e d  a re  r e c o g n is e d  a s  a n d  
w h e n  r e c e ip ts  a g a in s t  t h e  s e t t le m e n ts  a r e  r e c e iv e d  
a n d  p a y m e n ts  m a d e .

Note 34
N o. 3 3 .

R e la te d  P a r ty  D is c lo s u re s  - R e fe r  P a g e

Note 35: S h o rt a n d  lo n g  te rm  L o a n s  a n d  A d v a n c e s :

A d v a n c e s  r e c o v e r a b le  in  c a s h  o r  in  k in d  o r  fo r  v a lu e  
to  b e  r e c e iv e d  in c lu d e :

A  s u m  o f  R s .2 ,5 2 ,6 8 ,0 4 6  (Rs. 2 ,5 8 ,8 8 ,4 7 6 )  f r o m  RPIL 
S ig n a l l in g  S y s te m s  L im i te d ,  a n  e r s tw h i le  s u b s id ia r y  
c o m p a n y .  N e t re c o v e ry  o f  Rs,3 ,3 7 ,7 7 3  h a s  b e e n  d o n e  
d u r in g  t h e  y e a r ,  T h e  o u t s t a n d in g  a g g r e g a t in g  t o  
R s.2 ,5 2 ,6 8 ,0 4 6  h a d  b e e n  p ro v id e d  in  th e  e a r lie r  y e a rs ,

i. L o a n s  a n d  a d v a n c e s  to  s u b s id ia r ie s  in c lu d e  lo a n s  
to  A c ra s ty le  P o w e r ( In d ia )  L im ite d  a g g r e g a t in g  as  
p r i n c i p a l  o u t s t a n d in g  o f  R s ,4 , 0 9 , 7 4 , 2 7 4  (PY 
R s .4 , 0 9 , 7 4 , 2 7 4 )  a n d  in t e r e s t  o u t s t a n d in g  o f  
R s . l ,9 5 ,9 3 ,1 2 4  (Rs. 1 ,6 7 ,0 5 ,5 4 4 ) .

ii. A n  a m o u n t  o f  R s.5 ,4 1 ,6 6 5  b e in g  th e  s a la ry  p a id  to  
th e  e rs tw h ile  M a n a g in g  D ir e c to r  o f  th e  c o m p a n y  
d u r in g  th e  p re v io u s  y e a rs  o v e r  a n d  a b o v e  th e  lim its  
p re s c r ib e d  u n d e r  S c h e d u le  XIII o f  The C o m p a n ie s  
A c t ,  1 9 5 6  a n d  n o t  a p p r o v e d  b y  t h e  c e n t r a l  
g o v e r n m e n t  h a s  b e e n  g r o u p e d  u n d e r  L o n g - te rm  
L o a n s  &  A d v a n c e s  in  t h e  B a la n c e  S h e e t,  
R e p re s e n ta t io n  w ith  th e  D e p a r tm e n t  o f  C o m p a n y  
A ffa irs  h a s  b e e n  m a d e  fo r  th e  a p p r o v a l,  a p p ro v a l 
fo r  w h ic h  is e x p e c te d  fo r  th e  b a la n c e  a m o u n t ,  as  
N o  O b je c t io n s  C e r t i f ic a te  a s  s t ip u la te d  b y  th e  D C A  
is n o  lo n g e r  a p p l i c a b l e ,  t h e  c o m p a n y  h a v in g  
s e t t le d  a l l th e  s e c u r e d  c re d ito rs .

Note 36 : Other Liabilities
T h e  c o m p a n y ,  fo l lo w in g  th e  p r in c ip le  o f  p r u d e n c e ,  
h o ld s  R s . l ,7 2 ,4 7 ,4 3 9  (Rs. 1 ,7 2 ,4 7 ,4 3 9 )  a s  p ro v is io n  fo r  
l ia b i l i t y  to w a rd s  n o n - r e d e m p t io n  o f  a d v a n c e  lic e n s e ,  
p u rs u a n t to  o rd e rs  f ro m  th e  JDGFT. The c o m p a n y  ha s  
c h a l le n g e d  th e  s a id  o rd e rs  b y  w a y  o f  w r it p e t it io n  in 
th e  M a d ra s  H ig h  C o u rt, A lso , th e  a p p l ic a t io n  fo r  m e r it  
b a s e d  r e d e m p t i o n  o f  t h e  o b l ig a t i o n s  u n d e r  t h e  
A d v a n c e  L ic e n c e s  is u n d e r  t h e  a c t iv e  c o n s id e r a t io n  
w ith  th e  G r ie v a n c e  R e d re ss a l C o m m it te e  o f  th e  JDGFT.



Note 37 : Earnings Per share (In Rs.)

2011-12 2010-11

6 2 ,0 0 ,0 0 0  E q u ity  S h a re s  o f  
R s.1 0  e a c h 6 2 ,0 0 0 ,0 0 0 6 2 ,0 0 0 ,0 0 0

N e t P ro fit fo r  th e  p e r io d  
b e f o r e  c o n s id e r in g  
E x t fo o rd in a r y  ite m s 6 ,5 6 7 ,0 3 1 (1 5 ,6 8 3 ,9 6 5 )

N e t P ro fit fo r  th e  p e r io d  
a f te r  c o n s id e r in g  
e x t r a o r d in a r y  i te m s  (1 7 ,1 9 3 ,1 6 7 ) (2 1 ,2 0 2 ,0 8 4 )

EPS (Rs.) b e fo r e  
c o n s id e r in g  e x t r a o r d in a r y  
i te m s 1 .0 6 (2 ,5 3 )

EPS (Rs.) a f te r  c o n s id e r in g  
e x t r a o r d in a r y  ite m s (2 ,7 7 ) (3 ,4 2 )

Note 38: C e r ta in  T ra d e  p a y a b le s  a n d  o th e r  l ia b ilit ie s , 
d e p o s i t s ,  lo a n s  a n d  a d v a n c e s  a r e  s u b je c t  t o  
c o n f ir m a t io n s ,  w h e re v e r  n o t  a v a i la b le .

Note 39: T h e  c o m p a n y  a s  a  m a t t e r  o f  p r u d e n c e  
p r o v id e d  fo r  R s .2 ,3 6 ,1 0 ,8 9 8  (PY R s ,2 ,2 9 ,3 3 ,4 0 2 ) fo r  th e  
d i m i n u t io n  in  t h e  v a lu e  o f  t h e  in v e s t m e n t s  a n d  
d o u b t fu ln e s s  o n  th e  re c o v e ry  o f  th e  lo a n s  a n d  in te re s t 
r e c e iv a b le  f r o m  its  s u b s id ia ry  A c ra s ty le  P o w e r ( In d ia )  
L im ite d  d u r in g  th e  y e a r.

Note 40: Contrevention of Low: The c o m p a n y  h a s  n o t 
fu lf i l le d  its e x p o r t  o b l ig a t io n  in  re s p e c t  o f  tw o  A d v a n c e  
L ic e n s e s  a v a i le d  in  e a r lie r  y e a rs .

Note 41: The f in a n c ia l  s ta te m e n ts  o f  th e  y e a r  e n d e d  
3 1 s t M a rc h  20 11  h a d  b e e n  p r e p a r e d  a s  p e r  th e  th e n  
a p p l ic a b le ,  p re - re v is e d  s c h e d u le  VI to  th e  C o m p a n ie s  
A c t,  1 9 5 6 . C o n s e q u e n t  to  th e  n o t i f ic a t io n  o f  R e v is e d  
S c h e d u le  VI u n d e r  C o m p q n ie s  A c t, 1 9 5 6 , th e  f in a n c ia l 
s ta te m e n ts  fo r  th e  y e a r  e n d e d  3 1 s t M a rc h  2 0 1 2  a re  
p re p a r e d  a s  p e r  R e v is e d  S c h e d u le  VI. A c c o rd in g ly ,  th e  
p re v io u s  y e a r  f ig u re s  h a v e  a ls o  b e e n  re c la s s if ie d  to  
c o n fo r m  to  th is  y e a r 's  c la s s i f ic a t io n .  The a d o p t io n  o f 
R e v is e d  S c h e d u le  VI fo r  th e  p re v io u s  y e a r  f ig u re s  d o e s  
n o t  i m p a c t  r e c o g n i t i o n  a s  a n d  m e a s u r e m e n t  
p r i n c ip l e s  f o l l o w e d  fo r  p r e p a r a t i o n  o f  f i n a n c i a l  
s ta te m e n ts .

C o m p ile d  f r o m  th e  A u d ite d  F in a n c ia l S ta te m e n ts  o f  th e  c o m p a n y  re fe r re d  to  in  o u r  re p o r t  d a t e d  A u g u s t 2 3 , 2 0 1 2 , 
As p e r  o u r  re p o r t  a t ta c h e d  
for GSV ASSOCIATES 
C h a r te re d  A c c o u n ta n ts

M .R .V e n k a te s h  
P a r tn e r  
M ,N o .2 0 1 4 0 7  
F irm  N o . 0 0 6 1 79S

Date: August 23, 2012 
Place; Chennai

For a n d  o n  b e h a lf  o f  th e  B o a rd  
S&S P o w e r S w itc h g e a r  L im ite d

C.Sandhya
C o m p a n y  S e c re ta ry

Ashish Jalan Anupam Vaid
C h a irm a n  &  M a n a g in g  D ire c to r D ire c to r



Particulars Bombay
Gas

Flamilton 
& Co

RPSSL
Ltd.,

Acrastyle
Power
[Indio)

Ltd,

Acrastyle 
EPS Tech. 

Ltd,

S&S Power 
Swigr 

Eqpt, Ltd.

A Loan Taken
Balance As On 01,04.2011 (cr.balance) 4,233,359 - - - 414,690 -
Taken During The Year - - - - - -
Interest /amountpaid/adjustments 124,373 - - - 564,874 -
Repaid/adjusted 4,357,732 - - - -
Balance As On 31.03.2012 - - - - (150,184)

B. Trading
Balance As On 01,04.2011(dr.balance) - - - - - 6,620,884
Sales/services (adjd.agt.exch.fluctuation - - - - - 37,965,584
Receipts - - - - - 37,771,054
Payments/adjustments - - - - - -
Purchases
Balance As On 31,03.2012 - - - - 6,815,414

C. Loans Given
Balance As On 01.04.2011 
Given During The Year 
Interest /amountpaid/adjustments 
Interest Receivable

■

_

25,888,477
337,773
958,204

57,679,812
4,356,156
1,442,792

Balance As On 31,03.2012 - - 25,268,046 60,593,176 - -

Investments
Investment During The Year - - - - - -

D. Sale Of Fixed Assets / Investments
Baiance As On 01.04.2011 - - - - - -
Sales - - - - - -
Receipts - - - - - -
Balance As On 31.03.2012 - - - - - -
Negative Figures Indicate Credit ■ - - - - -



C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1 s t  M A R C H  2 0 1 2

(Rs. in thousands)
A. CASH FLOW FROM OPERATING ACTIVITIES: 2011-12 2010-11
Net Profit / (Loss) before taxation and Extraordinary items: 6,567 (15,684)
Adjustments for:
Depreciation 2,589 2,406 2.41
Foreign exchange (Profit) / Loss 61
(Profit) / Loss on sole of Fixed Assets
(Profit) / Loss on sale of Investments
Interest received (4,768) 0.8
Dividend Income
Interest Paid 412 767
Operating Profit before working capital changes 4,799 (12,451)
Adjustments for:
(Increase) / Decrease in Trade and Other Recievables 9,974 (3,270)
(Increase) / Decrease in Inventories 2,393
Increase / (Decrease) in Liabilities (22,133) (2,535)
Cash generated from operations before Extraordinary Items (4,967) (18,255)
Extraordinary Items (23,760) (5,518)
Net Cash used in Operating Activities (28,727) (23,773)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (223)
Sale of Fixed Assets
Purchase of Investments 16,666
Sale of Investments 7,065
Increase in Loans and advances (536)
Interest Received 4,768
Dividend Received
Net Cash Flow from Investing Activities 11,297 16,443
C. CASH FLOW FROM FINANCING ACTIVITIES;
Increase in Reserve 17,193
Repayment of Long Term Borrowings
Repayment of Short Term Borrowings
Procurement of Short Term Borrowings
Interest Paid (412)
Net Cash Flow from Financing Activities 16,782 3,467
NET DECREASE IN CASH AND CASH EQUIVALENTS (649) (3,864)
Cash and Cash equivalents as at 01.4.2011 (Op. Bal) 2,491 6,355
Cash and Cash equivalents as at 31.03.2012(CI. Bal) 1,842 2,491
As p e r  o u r  re p o r t  a t ta c h e d

For a n d  o n  b e h a lf o f  th e  B o a rdfor GSV ASSOCIATES S&S Power Switchgear Limited
C h a r te re d  A c c o u n ta n ts

M .R .V e n ka te sh  C. Sandhya Ashish Jalan Anupam Void
P a r tn e r  C o m p a n y  S e c re ta ry C h a irm a n  &  M a n a g in g  D ire c to r D ire c to r
M .N o .2 0 1 4 0 7
F irm  N o. 0061  79S

Date: August 23, 2012
Place: Chennai

AUDITOR’S CERTIFICATE
We have examined the cash flow statement of S & S Power Switchgear Limited for the period ended 31 st March 2012. The 
statement has been prepared by the company in accordance with the requirements of Clause 32 of the Listing 
Agreement with the Stock Exchange.

For GSV Associates
Place: Chennai Chartered Accountants
Date: 23, August 2012 M.R.VENKATESH

Partner
Membership No.201407 

Firm NO.006179S



BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

INFORMATION AS REQUIRED UNDER PART IV OF THE SCHEDULE VI OF THE COMPANIES ACT, 1956

1. REGISTRATION DETAILS
Registration No. 6966 state Code 18
Balance Sheet Date 31.03.2012

2. CAPITAL RAISED DURING THE YEAR ( AMOUNT IN Rs. THOUSANDS)
Public issue Nil Bonus Issue Nil
Rights issue Nil Private Placement Nil

3. POSITION OF MOBILISATION AND DEPLOYMENT OF FUNDS (AMOUNT IN Rs. THOUSANDS)
Total Liabilities 306,245 Total Assets 306,245
SOURCES OF FUNDS
Paid up Capital 62,000 Reserves and Surplus 164,344
Secured Loans Unsecured Loans -
APPLICATION OF FUNDS
Net Fixed Assets 37,303
Net Current Assets 61,053 Investments 186,534
Accumulated Losses (17,193) Misc, Expenditure -

4. PEFORMANCE OF COMPANY (AMOUNT IN Rs. THOUSANDS)
Turnover 15,811
Profit/(Loss) before Tax (17,193)
Total Expenditure 26,855
Profit/(Loss) after Tax (17,193)
Eranings per share In Rs. o.n
Dividend Rate Nil

5. GENERIC NAMES OF THE PRINCIPAL / SERVICES OF COMPANY ( AS PER MONETARY TERMS)
Item code No. ( ITC Code) 85.35
Products / service Description Disconnectors

As p e r  o u r  re p o r t  a t ta c h e d  
for GSV ASSOCIATES

For and on behalt ot the Board 
S&S Power Switchgear Limited

Chartered Accountants

M .R .V e n k o te s h  
P a r tn e r  
M ,N o ,2 0 1 4 0 7

Date: August 23, 2012 
Place: Chennai

C.Sandhya
C o m p a n y  S e c re ta ry

Ashish Jalan Anupam Vaid
C h a irm a n  &  M a n a g in g  D ire c to r  D ire c to r



S T A T E M E N T  O F  H O L D I N G  C O M P A N Y ’ S IN T E R E S T  IN S U B S I D I A R Y  C O M P A N I E S  

A S  A T  31 ST M A R C H  2 0 1 2  

T H E  C O M P A N Y  H A S  F O U R  S U B S ID IA IR IE S

Particulars Acrastyle
Power
(India)
Limited

S&S Power 
Switchgear 
Equipment 

Limited

Acrastyle
Switchgear

Limited

S&S
Power
Corp.

Acrastyie 
EPS Tech 

Ltd.,

Acrastyle 
Controls 
Indio Pvt. 

Ltd., .

Acrastyle
Limited

Number of Equity Shares held 3,974,950 510,000 1,375,000 - 100,000 500,000 689,908
67% 51% 67% - 100% 67% 54.20%

Number of Preference Shares - - - - - - -
Financial year / period of the subsidiary ended on 31.03.2012 31.03.2012 31.03.2012 - 31.03.2012 31.03.201: 31.03.2012
The net aggregate amount of Profit / (Losses) of the Subsidiaries Amount in Amount in Amount in - Amount in Amount in Amount in
as for as it concerns the Holding Company Rs. OOO’s Rs. OOO’s Rs. OOO’s - Rs. OOO’s Rs. OOO’s Rs. OOO's
1. Dealt with in the 'accounts of S&S Power Switchgear Limited by

way of dividend on the shares held in the subsidiaries
(a) for the subsidiary’s current financial year (23,938) 416 (45,642) - 63 (5,983) 1,799
(b) for the previous financial years of the subsidiary since it become the (21,472) (27,974) (39,218) - (19) 195 (226,113)

subsidiary of S&S Power Switchgear Limited
2. Not dealt with in the accounts of S&S Power Switchgear Limited

(a) for the subsidiary's current financial year
(b) for the previous financial years of the subsidiary since it become

the subsidiary of S&S Power Finvest Limited
(a) Change in the Holding Company's interest in the subidiary between

the end of fhe financial year of the subidiary and the end of the
Holding Company's financial year

(b) Material changes which have occurred between the end of the
financial year of the subisidiary and the end of the Holding
Company’s financial year in respect
(i) the subsidiary's fixed assets - - -
(ii) fhe investments (Net decrease due to sale) - - -
(iii) the moneys lent by it - Additional loan given to subsidiary - -
(iv) the moneys lent by it for any purpose other - - -

than of meeting current liabilities

CO
9°
C O

FO
CO

0
1
0m
>FD

The C o m p a n y  ho ld s 100% shares In A cra sty le  EPS Tech no log ie s  L im ited  
The C o m p a n y  ho ld s  67% shores in A cra sty le  Power (Indio) L im ited 
The C o m p a n y  ho ld s  51% shares in S&S Power S w itchgea r Eq u ipm en t L im ited 
A cro sty le  Power (Indio) L im ited ho ld s  100%. shares in A cra s ty ie  Sw itchgea r L im ited. 
A cro sty le  Sw itchgea r L im ited ho ld s  100% shares in A cro sty le  Con tro ls  India L im ted 
A cro sty le  Sw itchgea r L im ited ho ld s  54.20% shores in A cra s ty le  L im ted

For and on behalf of the Board 
S&S Power Switchgear Limited

Date; August 23, 2012 
Place: Chennai

C.Sandhya
C o m p a n y  S e c re ta ry

Ashish Jalan Anupam Void
C h a irm a n  &  M a n a g in g  D ire c to r  D ire c to r CO

o



I S&S POWER SWITCHGEAR LIMITED
Registered Office; II Floor, No. 67, (Old No.19), Dr.Ranga Road, Mylapore, Chennai - 600004

A T T E N D A N C E  S L IP
(Please complete this attendance slip and hand it over at the entrance of the Hall)

I hereby record my presence at the 34‘" Annual General Meeting of the Company being held at 
Bharatiya Vidya Bhavan (Mini Hall), New No. 18, 20, 22 (Old No. 37 -  39), East Mada Street, 
Mylapore, Chennai -  600004 on Friday, the 28'^ September, 2012 at 3 p.m.

Full Name of the Shareholders in Block Letters 

Folio No.

No of Share held

Name of Proxy (if any) in Block Letters

Signature of the Shareholder /  Proxy

S&S POWER SWITCHGEAR LIMITED
Registered Office: II Floor, No. 67, (Old N o .l9), Dr.Ranga Road, Mylapore, Chennai - 600004

P R O X Y  F O R M
I /W e ....................................................................................................................................................................

o f   being a

Member /  Members of S&S Power Switchgear Limited hereby appoint..................................or

  ........................................................................ failing him /  h e r .............................................................

o f  as my /  our proxy to attend and vote for

me / us and on my /  our behalf at the 34th Annual General Meeting of the Company to be 

held on Friday, the 28th day of September 2012 and at any adjournment thereof.

As Witness my /  our hand(s), th is ................................day o f ..............2012.

Signature of the Member /  Proxy Holder

Affix 1 Rupee 
Revenue 

Stamp

Note : Proxies must be deposited with Company’s Share Transfer Agent M/s. GNSA 
Infotech Ltd., Nelson Chambers,4th Floor, F Block, No. 115, Nelson Manickam 
Road, Aminjikarai, Chennai - 29 not less than 48 hours before the time fixed for 
holding the meeting.



If undelivered return to:
M/s. GNSA Infotech Ltd.,
Nelson Chambers, 4 th Floor, F Block, 
No. 1 1 5 , Nelson Manickam Road, 
Aminjikarai, Chennai - 6 0 0  0 2 9 .


