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Im p o r t a n t  C o m m u n ic a t io n  t o  M e m b e r s

The Ministry o f Corporate Affairs has taken a "Green Initiative in the Corporate Governance" 
by allowing paperless compliances by the companies and has issued circulars stating 
that service o f notice/ documents including Annual Report can be sent by e-mail to its 
members. To support this green initiative o f the Government in full measure, members 
who have not registered their e-mail addresses, so far, are requested to register their 
e-mail addresses, in respect o f electronic holdings with the Depository through their 
concerned Depository Participants. Please refer page no. 53 o f this 29th Annual Report 
for details.
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N O T IC E

NOTICE is hereby given that the Twenty Nineth 
Annual General Meeting of the Members of 
SURYALATA SPINNING MILLS LIMITED will be 
held on 12th September, 2012 at 10.15 AJVl. at 
Kamat Lingapur Hotel, 1 -1 0 -4 4 /2 , Chikoti 
Gardens, Begumpet, Hyderabad -  500016 to 
transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited 
Profit and Loss Account for the year ended 
31st March, 2012 and the Audited Baiance 
Sheet as on that date and the reports of the 
Directors and Auditors thereon.

2. To deciare dividend on Cumuiative 
Redeemabie Preference Shares for the 
financiai year ended 31st March, 2012.

3. To declare dividend on Equity Shares of the 
Company for the financiai year ended 31st 
March, 2012.

4. To appoint a Director in piace of Sri R.S. 
Agarwal, who retires by rotation and being 
eiigibie, offers himseif for re-appointment.

5. To appoint a Director in piace of Sri Yash 
Agarwal, who retires by rotation and being 
eiigibie, offers himseif for re-appointment.

6. To Consider and if thought fit, to pass with 
or without modification(s), the foiiowing 
resoiution as an Ordinary Resoiution reiating 
to appointment of Statutory Auditors of the 
Company:

"RESOLVED THAT pursuant to Section 224 
and other appiicabie provisions, if any, of 
the Companies Act, 1956, M/s. Brahmayya 
8̂  Co., Chartered Accountants, Hyderabad 
(Registration No. 0005135) be and are 
hereby re-appointed as Statutory Auditors 
of the Company to hoid office from the 
conciusion of this Annuai Generai Meeting 
untii the conciusion of next Annuai Generai 
M eeting of the Company, at such 
remuneration pius service tax as appiicabie 
and reimbursement of actuai out of pocket 
expenses as may be incurred in the 
performance of their duties, as the Board of 
Directors may fix in this behaif.

For and on behaif of the Board 
For Suryalata Spinning Mills Limited

Piace: Secunderabad 
Date :6th August, 2012

R. Surender Reddy
Chairman



2.

3.

4.

A member entitled to attend and vote is entitled to appoint a proxy to attend and on a poll 
to vote instead of bimseif /  berseif and sucb proxy need not be a member. Tbe instrument 
appointing a proxy sbouid however be deposited at the Registered Office of the Company not 
iess than 48 hours before the commencement of the meeting.

Member /  proxy should bring the attendance siip sent herewith, duiy flied in, for attending the 
meeting.

The Register of Members and Share Transfer Booirs of the Company wiii remain ciosed from 
7th September, 2012 to 12th September, 2012 for the purpose of payment of dividend, 
if approved by the members. (Both days inciusive).

Pursuant to the provisions of Section 205A (5) of the Companies Act, 1956, dividend for the 
financiai year ended 31st March, 2005 and thereafter, which remain unciaimed for a period of 7 
years wiii be transferred by the Company to the Investor Education and Protection Fund (lEPF) 
estabiished by the Centrai Government pursuant to Section 205C of the Companies Act, 1956.

Information in respect of such unciaimed dividend when due for transfer to the said fund is given 
beiow:

For tbe 
Financial year Date of declaration

Un-claimed 
Dividend 

Amount (in Rs.)

Last Date of claiming un-paid 
Dividend/Due Date for 
transfer to iEPF Account

2004 - 2005 29th September, 2005 1,01,718/- 04th November, 2012
2005 - 2006 08th September, 2006 1,50,587/- 14th November, 2013
2006 - 2007 26th September, 2007 1,82,846/- 01st November, 2014
2007 - 2008 Not Applicable (As Dividend was not deciared)
2008 - 2009 Not Appiicabie (As Dividend was not deciared)

2009 - 2010 23rd September, 2010 1,15,506/- 29th September, 2017
2010 - 2011 15th September. 2011 1,79,904/- 21st October, 2018

5.

6.

7.

8.

9.

Members who have not en-cashed the dividend warrant(s) so far for the financiai year ended 31st 
March, 2005 or any subsequent financial years are requested to make their ciaim to the Company 
at its Registered Office. It may also be noted that once the unclaimed dividend is transferred to the 
Investor Education and Protection Fund (lEPF) no ciaim shaii iie in respect thereof with the Company.

Members are requested to address aii their correspondence inciuding change of address, mandates 
etc., to the registrars viz., M/s. Karvy Computershare Private Limited, Piot No.17 to 24, Vithal Rao 
Nagar, Madhapur, Hyderabad - 500 081.

The Company’s Equity shares are listed at Bombay Stock Exchange Ltd., Phiroze jeejeebhoy Towers, 
Daiai Street, Mumbai - 400 001 and the company has paid the Listing Fees to the said Stock 
Exchange.

Corporate Members intending to send their authorized representatives to attend the meeting are 
requested to send a certified copy of the Board Resoiution authorizing their representative to attend 
and vote on their behaif at the meeting.

Pursuant to Ciause 49 of the Listing Agreement, brief profiie of the Directors appointed/ Re­
appointed is given in the Corporate Governance Report.

Members are requested to bring their copy of the Annuai Report to the meeting.



D IR E C T O R S ’ R E P O R T

To
The Members,

Your Directors have pleasure in presenting the 29th Annual Report together with the Audited Annual 
Accounts of your Company for the financial year ended 31st March, 2012.

Financial Results

The performance of your Company during the year ended 31st March, 2012 has been briefed below:

(Rs. in Lakhs)

Particulars
Curreut Year 

2011-12
Previous Year 

2010-11

Gross Sales/Turnover 25,661 24,394

Net Sales/Turnover 25,256 24,392

Profit before interest, Depreciation and Tax 1,938 4,338

Extra-ordinary item - -

Interest 654 601

Depreciation 629 639

Profit Before Tax 655 3098

Fess : Provision for Tax for the year 200 986

Deferred Tax Fiabiliiy 32 133

Profit After Tax 423 1,979

Add: Profit brought forward from last year 692 300

Amount available for appropriation 1115 2279

Appropriations: Transfer to

(a) General Reserve 500 900

(b) Preference Shares Redemption Reserve 0 509

(c) Dividend on Equity Shares 55 98

(d) Dividend on Preference Shares 55 55

(e) Dividend distribution tax 18 25
Balance Carried forward to Balance Sheet 552 692

Operations

The Net turnover of your Company for the Financial 
Year 2011-12 was Rs. 25,256 Fal<hs compared to 
Rs. 24 ,392 Fakhs in the previous year. The 
production during the year was 169.31 Fal<h kgs. 
of yarn (182.97 Fal<h kgs. in the previous year).

Your Company has earned a Profit before Tax of 
Rs. 655 Fal<hs in comparison to Rs.3,098 Fal<hs in 
the previous year. The Company earned a profit 
after tax of Rs. 423 Fakhs as against 
Rs. 1,979 Fal<hs in the previous year. The decline



in profits is attributed mainiy due to increase in 
the cost of raw materiai and faii in price margins 
due to recessionary trend in the Europe. The textiie 
companies were under pricing pressure through 
out the year.

Capital expenditure

During the year under review, your company has 
incurred Rs. 95.23 iakhs towards the capitai 
expenditure for non-factory buiidings, Piant 8̂  
Machinery, water worirs, furniture 8̂  fixture and 
office equipment reiated expenditure. Civii worirs 
are in progress for 23 ,040  spindie project 
expansion for which Rs. 858.37 Laldis has been 
spent.

Exports

The export turnover ofyour Company during the 
current year was Rs. 12,347 Lakhs against the 
previous year export turnover of Rs. 11,193 Laldis. 
Your Company has been exporting yam to various 
countries iike Turkey, Itaiy, Morroco, Taiwan, Iran, 
Brazil, USA, and Argentina and continues to 
expiore new markets to improve the performance.

Future Outlook

A note on the future outlook of your Company is 
presented under Management Discussion and 
Anaiysis, which forms part of this Report.

Conversion of Warrants

The company has aiiotted 4,00,000 Equity Shares 
bearing the face vaiue of Rs. 10/- each at a premium 
of Rs. 100/- per share to the promoters on 13th 
February 2012, pursuant to the conversion of 
4,00,000 share warrants that have been aiiotted 
eariier on preferentiai basis.

Dividends

Your Directors have recommended the payment 
of Dividend on the Cumuiative Redeemabie 
Preference Shares as per the terms and conditions 
of the Issue for the Financial Year 2011-12. 
The said Dividend w iii absorb a sum of 
Rs. 54,75,141/-. The corporate dividend tax wiii 
be Rs. 8,88,205/-. No amount is transferred to 
Preference Shares Redemption Reserve Account 
for the year.

Your Directors have recommended the payment 
of Dividend on the Equity Shares at 15% (i.e.) 
Rs. 1.50 per share of Rs. 10/- each for the year 
2011-12. The dividend wiii absorb a sum of 
Rs. 55 ,00 ,500/- and the dividend tax wiii be 
Rs. 8,92,456/-.

Deposits

During the year under review, the Company has 
made the repayment /  pre-mature repayment of 
unsecured deposits after compiying with the 
appiicabie ruies. There were no overdue deposits 
as on 31st March 2012.

Directors

In accordance with the provisions ofthe Companies 
Act, 1956 and in terms of Articies of Association 
of the Company the foiiowing Directors nameiy 
Sri R. S. Agarwai and Sri Yash Agarwai of the 
Company, retire by rotation at the ensuing Annuai 
Generai meeting and being eiigibie, offered them 
self for re-appointment.

Board of Directors recommends the above re­
appointments.

Directors Responsibility Statement

Pursuant to the requirements under section 
217(2AA) of the Companies Act, 1956, with 
respect fo the Directors’ Responsibiiity Statement, 
the Board of Directors of your Company hereby 
confirms:

i) That in the preparation of the Annuai 
Accounts for the financiai year ended 31st 
March, 2012 the applicable accounting 
standards have been foiiowed aiong with 
proper expianations reiating to materiai 
departures;

ii) That your Directors have seiected such 
accounting poiicies and appiied them  
consistentiy and made judgments and 
estimates that are reasonabie and prudent so 
as to give a true and fair view of the state of 
affairs of the Company at the end of the 
financiai year and ofthe profit ofthe Company 
for the year under review;

iii) That your Directors have taken proper and 
sufficient care for the maintenance of



a d e q u a te  a c c o u n t in g  r e c o rd s  in  a c c o rd a n c e  
w i t h  th e  p r o v is io n s  o f  t h e  C o m p a n ie s  A c t ,  
1 9 5 6  f o r  s a f e g u a r d in g  t h e  a s s e ts  o f  t h e  
C o m p a n y  a n d  fo r  p r e v e n t in g  a n d  d e t e c t in g  
f r a u d  a n d  o th e r  i r r e g u la r i t ie s ;

iv )  T h a t  y o u r  D ire c to rs  h a s  p r e p a r e d  th e  a c c o u n ts  
fo r  t h e  f in a n c ia l y e a r  e n d e d  3 1 s t  M a r c h ,  2 0 1 2  
o n  a  g o in g  c o n c e rn  b a s is .

C o r p o r a te  S o c ia l  R e s p o n s ib i i i t y

A  n o t e  o n  t h e  C o r p o r a te  S o c ia l  R e s p o n s ib i l i t y  
p r e s e n te d  u n d e r  th e  M a n a g e m e n t  D is c u s s io n  a n d  
A n a ly s is ,  w h ic h  fo r m s  p a r t  o f  th is  r e p o r t .

A u d i t o r s

M / s .  B ra h m a y y a  8^ C o . ,  C h a r te re d  A c c o u n ta n ts ,  
H y d e r a b a d ,  S ta tu to r y  A u d i t o r s  o f  t h e  C o m p a n y ,  
re t i r e s  a t  t h e  e n s u in g  A n n u a l  G e n e ra l m e e t in g  a n d  
is  e l ig ib le  fo r  r e - a p p o in tm e n t .

A u d i t o r s ’ R e p o r t

T h e  A u d i t o r s ’ R e p o r t  t o  th e  s h a re h o ld e rs  d o e s  n o t  
c o n ta in  a n y  q u la i f ic a t io n  o r  a d v e rs e  re m a rk .

T h e  A u d i t  C o m m i t t e e  o f  t h e  C o m p a n y  h a s  
r e v ie w e d  th e  a u d i te d  f in a n c ia l s ta te m e n ts  fo r  th e  
y e a r  u n d e r  r e v ie w  a t  i t s  m e e t in g  h e ld  o n  6*" 
A u g u s t ,  2 0 1 2  a n d  r e c o m m e n d e d  th e  s a m e  fo r  th e  
a p p r o v a l  o f  t h e  d ire c ro rs .

C o s t  A u d i t o r s

P u r s u a n t  t o  t h e  d i r e c t i v e s  f r o m  t h e  C e n t r a l  
G o v e r n m e n t  a n d  th e  p r o v is io n s  o f  S e c t io n  2 3 3 B  
o f t h e  C o m p a n ie s  A c t  1 9 5 6 ,  S m t.  A r u n a  P ra s a d , 
C o s t  A c c o u n ta n t ,  C h e n n a i h a s  b e e n  a p p o in te d  as 
C o s t A u d i t o r s  o f t h e  C o m p a n y  fo r  th e  f in a n c ia l y e a r  
2011-12.

T h e  C o s t  A u d i t  R e p o r t  f o r  t h e  f in a n c ia l  y e a r  
2 0 1 1 - 1 2  s h a l l  b e  s u b m i t t e d  t o  t h e  C e n t r a l  
G o v e r n m e n t  w i t h in  th e  s t ip u la te d  p e r io d .

C o r p o r a te  G o v e r n a n c e

A  d e t a i l e d  R e p o r t  o n  C o r p o r a te  G o v e r n a n c e ,  
M a n a g e m e n t  D is c u s s io n  a n d  A n a ly s is  R e p o r t  a n d  
th e  C e r t i f ic a te  f r o m  th e  A u d i t o r s  o f  y o u r  C o m p a n y  
r e g a r d in g  c o m p l ia n c e  o f  c o n d i t io n s  o f  C o rp o ra te  
G o v e rn a n c e  as s t ip u la te d  u n d e r  C la u s e  4 9  o f  th e  
L is t in g  A g r e e m e n t  w i t h  t h e  S to c k  E x c h a n g e s ,  
fo r m s  p a r t  o f  th is  R e p o r t .

C o n s e r v a t io n  o f  e n e r g y ,  t e c b n o io g y  a b s o r p t io n ,  
f o r e ig n  e x c h a n g e  e a r n in g s  a n d  o u t g o

T h e  i n f o r m a t i o n  a s  r e q u i r e d  u n d e r  S e c t io n  
2 1 7 ( l ) ( e )  r e a d  w i t h  C o m p a n ie s  ( D is c lo s u r e  o f  
P a r t ic u la rs  in  th e  R e p o r t  o f  B o a rd  o f  D ire c to rs )  R u les , 
1 9 8 8 ,  a re  p r o v id e d  in  th e  a n n e x u re  fo r m in g  p a r t  
o f  th is  R e p o r t .

E m p lo y e e s

Y o u r  C o m p a n y  h a s  n o  e m p l o y e e  w h o s e  
r e m u n e r a t io n  e x c e e d s  th e  l im i t s  p r e s c r ib e d  u n d e r  
S e c t io n  2 1 7 ( 2 A )  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 .  
H e n c e ,  th e  in f o r m a t io n  r e q u i r e d  u n d e r  th e  s a id  
s e c t io n ,  re a d  w i t h  th e  C o m p a n ie s  (P a r t ic u la rs  o f  
t h e  E m p lo y e e s )  R u le s , 1 9 7 5 ,  h a s  n o t  b e e n  g iv e n  
in  th e  R e p o r t .

H u m a n  R e s o u r c e s

D u r in g  th e  y e a r ,  In d u s t r ia l  r e la t io n s  c o n t in u e d  to  
b e  c o r d ia l  t h r o u g h o u t  t h e  y e a r .  Y o u r  C o m p a n y  
f i r m l y  b e l i e v e s  t h a t  a  d e d i c a t e d  w o r k f o r c e  
c o n s t i t u t e  t h e  p r im a r y  s o u r c e  o f  s u s ta in a b le  
c o m p e t i t i v e  a d v a n t a g e .  A c c o r d in g ly ,  h u m a n  
r e s o u r c e  d e v e l o p m e n t  c o n t in u e s  t o  r e c e iv e  
fo c u s e d  a t te n t io n .  Y o u r  D ir e c to r s  w is h  t o  p la c e  o n  
r e c o r d  t h e i r  a p p r e c ia t io n  o f  t h e  d e d ic a te d  a n d  
c o m m e n d a b le  s e rv ic e s  re n d e r e d  b y  th e  s ta f f  a n d  
w o r ld b r c e  o f t h e  C o m p a n y ,  w i t h o u t  w h o s e  e f fo r ts ,  
s u c h  a n  im p r e s s iv e  p e r f o r m a n c e  m a y  n o t  h a v e  
b e e n  p o s s ib le .

A c k n o w le d g m e n t s

T h e  B o a rd  o f  D ire c to rs  p la c e s  o n  re c o rd  i ts  g r a t i t u d e  
t o  ID B I B a n k  L im i te d ,  S ta te  B a n k  o f  In d ia ,  In s u ra n c e  
C o m p a n ie s  G o v e r n m e n t  A u t h o r i t i e s  a n d  t o  
c u s to m e rs  fo r  t h e ir  c o n t in u e d  a s s is ta n c e  a n d  c o ­
o p e r a t io n .  T h e  B o a r d  a ls o  a c k n o w le d g e s  t h e  
s u p p o r t  o f  t h e  s h a re h o ld e rs  o f  t h e  C o m p a n y .  T h e  
B o a rd  a ls o  p la c e s  o n  re c o r d  t h e ir  d e e p  s e n s e  o f  
a p p r e c ia t io n  fo r  t h e  c o m m it t e d  s e rv ic e s  o f  a ll  th e  
e m p lo y e e s  o f  th e  C o m p a n y .

F o r a n d  o n  b e h a l f  o f  t h e  B o a rd  
F o r S u r y a la ta  S p in n in g  M i i i s  L im i t e d

R .S u r e n d e r  R e d d y
C h a irm a n



A N N E X U R E  T O  D I R E C T O R S ’  R E P O R T

In fo r m a t io n  u n d e r  s e c t io n  2 1 7 ( l ) ( e )  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6  re a d  w i t h  C o m p a n ie s  (D is c io s u re  o f  
p a r t ic u ia rs  in  th e  R e p o r t  o f  B o a rd  o f  D ire c to rs )  R u ie s , 1 9 8 8  a n d  fo r m in g  p a r t  o f  D ir e c to r s  R e p o r t  fo r  th e  
y e a r  e n d e d  3 1 s t  M a r c h ,  2 0 1 2 .

A .  C o n s e r v a t io n  o f  e n e r g y

(a)

(h )

(c )

(d)

E n e rg y  c o n s e r v a t io n  m e a s u r e s  t a k e n :  S y n c h ro n iz e d  M a in te n a n c e  s c h e d u ie s ,  in s ta i ie d  H o r iz o n  
s e r ie s  s c r e w  C o m p re s s o r ,  c o n d u c te d  r e g u ia r  e n e r g y  a u d i ts  a n d  ta k e n  im m e d ia te  s te p s  to  
c u r ta i i  p o w e r  c o n s u m p t io n .

A d d i t i o n a i  in v e s t m e n t s  a n d  p r o p o s a ls ,  i f  a n y ,  b e in g  im p le m e n t e d  f o r  r e d u c t io n  o f  
c o n s u m p t io n  o f  E n e rg y :  N ii .

Im p a c t  o f  t b e  m e a s u r e s  a t  (a ) a n d  (b ) a b o v e  f o r  r e d u c t io n  o f  e n e r g y  c o n s u m p t io n  a n d  
c o n s e q u e n t  im p a c t  o n  t b e  c o s t  o f  p r o d u c t io n  o f  g o o d s :  T h e  a b o v e  m e a s u re s  h a v e  re d u c e d  
th e  c o s t  o f  p r o d u c t io n .

T o ta i e n e r g y  c o n s u m p t io n  a n d  e n e r g y  c o n s u m p t io n  p e r  u n i t  o f  p r o d u c t io n  as p e r  F o rm  A  is  
g iv e n  b e io w :

F O R M  -  A
F o rm  fo r  d is c io s u re  o f  p a r t ic u ia r s  w i t h  re s p e c t  f o  c o n s e r v a t io n  o f  e n e r g y :

A . P o w e r  &  F u e l c o n s u m p t io n 2 0 1 1 - 1 2 2 0 1 0 - 1 1

1. E LE C TR IC tTY

a) P u rc h a s e d  U n i t  (N o .) 4 , 9 2 ,1 3 , 7 4 0 5 ,0 6 ,5 3 , 1 9 8

T o ta i A m o u n t  (Rs.) 1 8 ,1 6 ,1 3 ,3 1 8 1 8 ,6 9 , 6 5 ,2 1 4

R a te /U n i t  (R s.) 3 .6 9 3 .6 9

b ) O w n  G e n e ra t io n

i)  T h r o u g h  G e n e r a to r  U n i t  (N o .) N i l N i l

U n i t  p e r  L t r .  o f  O i i  (N o . ) N i l N i l

C o s tA J n it  (Rs.) N i l N i l

i i)  T h r o u g h  S te a m  tu r b in e /G e n e r a to r N o t  U s e d N o t  U s e d

2 . C O A L  (S p e c ify  q u a i i f y  a n d  w h e r e  u s e d N o t  U s e d N o t  U s e d

3 . F U R N A C E  O IL N o t  U s e d N o t  U s e d

4 . O T H E R S /IN T E R N A L  G E N E R A T O R S N o t  U s e d N o t  U s e d

B . C o n s u m p t io n  p e r  U n i t  o f  P r o d u c t io n  (K g .)

E le c t r ic i ty  (N o .  O f  U n its ) 2 .9 1 2 .7 7

F u rn a c e  O i i N o t  U s e d N o t  U s e d

C o a i N o t  U s e d N o t  U s e d

O th e r s N o t  U s e d N o t  U s e d

B . T e c h n o lo g y  a b s o r p t io n :

E f f o r t s  m a d e  i n  t e c h n o lo g y  a b s o r p t io n  a s  p e r  F o rm  B :



F O R M  -  B
F o rm  f o r  d is c lo s u r e  o f  p a r t ic u ia r s  w i t h  r e s p e c t  t o  a b s o r p t io n

A .  R e s e a r c h  a n d  D e v e io p m e n t  (R 8 J ) )

In  o r d e r  t o  m e e t  t h e  c h a n g e d  c o m p e t i t iv e  c o n d i t io n s  d u e  t o  g lo b a l iz a t io n  a n d  l ib e r a l iz a t io n  o f  th e  
e c o n o m y ,  th e r e  is  a n  u r g e n t  n e e d  fo r  u p g r a d in g  th e  te c h n o lo g y  le v e ls  c u r r e n t ly  p r e v a i l in g  in  th e  
in d u s t r y .  A l l  th e s e  c a ll  fo r  th e  p r e p a r a t io n  a n d  im p le m e n t a t io n  o f  p r o p e r  a c t io n  p la n  in  w h ic h  a ll 
t h e  s ta l< e h o ld e rs  i .e . ,  t h e  g o v e r n m e n t ,  th e  w e a v e r s  a n d  th e  o th e r  in te r e s t  g r o u p s  g e t  f u l ly  in v o lv e d .

In  a n  e f fo r t  t o  a d o p t  c u t t in g  e d g e  te c h n o lo g y ,  y o u r  C o m p a n y  g iv e s  p a r t ic u la r  im p o r ta n c e  in  th e  
re s e a rc h , a im in g  a t  th e  b e t te r  q u a l i t y  a n d  in c re a s e d  m a r k e t  v a lu e .

1. S p e c if ic  a re a s  in  w h ic h  R  8^ D  
c a r r ie d  o u t  b y  th e  C o m p a n y

2 .  B e n e f its  d e r iv e d  as  a  re s u l t  o f  th e  
a b o v e  R  8^ D

3 .  F u tu re  p la n  o f  a c t io n

4 .  E x p e n d i tu r e  o n  R  8^ D

B .

T h e  c o m p a n y  is  h a v in g  g o o d  R  8^ D  In t r o d u c t io n  
a n d  d e v e lo p m e n t  o f  v a lu e  a d d e d  p r o d u c ts .

H ig h  q u a l i t y  p r o d u c ts  h a v e  b e e n  d e v e lo p e d ,  d u e  
t o  w h ic h  th e  d e m a n d  fo r  t h e  p r o d u c ts  o f  th e  
C o m p a n y  h a s  c o n s id e r a b ly  g o n e  u p .

T o  d e v e lo p  m o r e  v a lu e  a d d e d  p r o d u c ts  a n d  
im p r o v e  fu r th e r  q u a l i t y  o f  t h e  p r o d u c ts .

: E x p e n d i tu r e  o n  in - h o u s e  R  8^ D  h a s  b e e n  s h o w n
u n d e r  r e s p e c t iv e  h e a d s  o f  E x p e n d i tu r e  in  th e  
P ro f i t  8^ L o s s  A c c o u n t  a s  n o  s e p a ra te  a c c o u n t  is  
m a in ta in e d .

T e c b n o io g y  a b s o r p t io n ,  a d a p t a t io n  a n d  in n o v a t io n

1. E ffo r ts , in  b r ie f ,  m a d e  to w a r d s  
t e c h n o lo g y  a b s o r p t io n ,  a d a p ta t io n  
a n d  in n o v a t io n .

2 .  B e n e f its  d e r iv e d  as  a  r e s u l t  o f  t h e  a b o v e  
e f fo r ts ,  e .g .  P ro d u c t  d e v e lo p m e n t ,  im p o r t  
s u b s t i t u t io n  e tc .

3 .  In  c a s e  o f  im p o r t e d  t e c h n o lo g y  ( im p o r te d  
d u r in g  th e  la s t  5  y e a rs  re c k o n e d  f r o m  
th e  b e g in n in g  o f  th e  F in a n c ia l y e a r ) ,  
f o l lo w in g  in f o r m a t io n  m a y  b e  fu rn is h e d .

i)  T e c h n o lo g y  im p o r te d .

i i)  Y e a r  o f  Im p o r t .

i i i )  H a s  T e c h n o lo g y  b e e n  fu l ly  a b s o rb e d .

iv )  I f  n o t  f u l ly  a b s o rb e d ,  a re a  w h e r e  th is  
h a s  n o t  ta l< e n  p la c e  re a s o n s  th e r e fo r  
a n d  fu tu r e  p la n s  o f  a c t io n .

T h e  C o m p a n y  h a s  a d a p te d  in d ig e n o u s  
t e c h n o lo g y  a n d  m a d e  in n o v a t io n  
o n  th e  s a m e .

P r o d u c t  im p r o v e m e n t ,  in c re a s e  in  y ie ld  a n d  
q u a l i t y  h a s  re s u l te d  in c re a s e  in  tu r n o v e r .

N o  t e c h n o lo g y  h a s  b e e n  im p o r t e d  d u r in g  
t h e  la s t  5  y e a rs .

N i l

N o t  a p p l ic a b le  

N o t  a p p l ic a b le  

N o t  a p p l ic a b le



C . F o r e ig n  e x c h a n g e  e a r n in g s  a n d  o u t g o  :

1 . A c t iv i t ie s  r e ia t in g  t o  e x p o r ts ,
in i t ia t iv e s  ta lre n  t o  in c re a s e  e x p o r ts ,  
d e v e io p m e n t  o f  n e w  e x p o r t  m a rk e ts  
fo r  p r o d u c t io n ,  s e rv ic e ,  a n d  e x p o r t  p ia n s .

E x p o r ts  e x p io r a t io n  a c t iv i t ie s  m a in iy  in c iu d e  
d e v e io p m e n t  o f  e x p o r t s  t o  n e w  m a r k e ts  a n d  
in c r e a s in g  e x p o r t s  t o  t r a d it io n a i  m a rk e ts .

2 .  T o ta i f o r e ig n  e x c h a n g e  u s e d  a n d  e a rn e d

(i)  F o r e ig n  E x c h a n g e  e a r n e d

F O B  V a iu e  o f  E x p o r ts

( i i)  F o r e ig n  E x c h a n g e  U s e d

Im p o r t  o f  C a p ita l G o o d s  

R a w  m a te r ia ls  

S p a re s

F o re ig n  T ra v e i

C o m m is s io n  o n  e x p o r t  s a ie s

(F ig u re s  in  Rs. L a lrh s )

2011-12

8 ,9 8 3 . 2 8

0.00

0.00
3 5 .0 5

1 4 .1 9

7 9 .7 9

2010-11

6 ,1 2 5 .4 3

1 7 4 .0 5

5 0 .9 6

2 7 .6 3

9 .9 9

2 8 . 6 0

fo r  a n d  o n  b e h a l f  o f  t h e  B o a rd  
fo r  S u r y a la ta  S p in n in g  M i i i s  L im i t e d

P la c e : S e c u n d e ra b a d  
D a te  : 6 th  A u g u s t ,  2 0 1 2

R . S u r e n d e r  R e d d y
C h a irm a n



M A N A G E M E N T  D I S C U S S I O N  A N D  
A N A L Y S I S

O R G A N IS A T IO N  -  P R O F ILE

S u ry a la ta  S p in n in g  M i l l s  L im i te d  is  o n e  o f  th e  
la r g e s t  p r o d u c e r s  o f  Y a m . W e  a re  b a s ic a l ly  in t o  
m a n u f a c t u r in g  o f  S y n th e t ic  b le n d e d  y a m s  o f  
P o ly e s te r  /  V is c o s e , 1 0 0 %  P o ly e s te r  a n d  1 0 0 %  
V is c o s e  w i t h  c o u n ts  r a n g in g  f r o m  2 0 s  t o  4 0 s .  
C u r r e n t ly  th e  C o m p a n y  h a s  t w o  m a n u fa c tu r in g  
u n i ts  w i t h  a  to ta l  c a p a c i ty  o f  7 1 , 4 2 4  s p in d le s .  
B o th  t h e  u n i t s  lo c a t e d  a t  K a lw a k u r t h y  a n d  
U r k o n d a p e t  a r e  IS O  c e r t i f i e d .  T h e  u n i t  a t  
K a lw a k u r th y  h a s  a n  in s ta l le d  c a p a c i ty  o f  3 6 , 2 8 8  
s p in d le s  w i t h  a  p r o d u c t io n  c a p a c i ty  o f  3 0 M T ’s 
p e r  d a y .  T h e  s e c o n d  p la n t  (U r u k o n d a p e t )  h a s  a n  
in s t a l le d  c a p a c i t y  o f  3 5 , 1 3 6  s p in d le s  w i t h  a  
p r o d u c t io n  c a p a c ity  o f  2 5 M T ’s  p e r  d a y .  E x p a n s io n  
o f  2 3 , 0 4 0  S p in d le  P ro je c t  is  b e in g  u n d e r ta k e n  a t  
U r u k o n d a p e t  t o  in c re a s e  th e  p r o d u c t io n  v o lu m e s .

IN D U S T R Y  S T R U C T U R E  A N D  D E V E L O P M E N T

In d ia n  t e x t i le  in d u s t r y  is  o n e  o f  t h e  le a d in g  t e x t i le  
in d u s t r ie s  in  t h e  w o r ld .  I t  p la y s  s ig n i f ic a n t  r o le  to  
th e  n a t io n a l e c o n o m y  b e c a u s e  o f  i t s  c o n t r ib u t io n  
t o  e c o n o m ic  g r o w th ,  e x p o r t s  a n d  e m p lo y m e n t  
o p p o r t u n i t ie s  i t  p r o v id e s .  T h e  I n d ia n  t e x t i l e  
in d u s t r y  w a s  in  c o n t in u o u s  re c e s s io n  d u e  t o  
a d v e rs e  w o r ld n g ,  d u e  t o  g o v e r n m e n t  p o l ic ie s ,  
e c o n o m ic  c r is is  in  e u r o  z o n e  a n d  s lu g g is h  
d e m a n d .  D u r in g  th e  c u r r e n t  f in a n c ia l y e a r ,  th e  
g r o w th  o f  t e x t i le  in d u s t r y  re m a in e d  s u b d u e d  e v e n  
th o u g h  p o s i t iv e  tu r n  s o m e t im e  in  b e tw e e n .

T h e  B u d g e t  2 0 1 2 - 1 3  w a s  p r e s e n te d  u n d e r  th e  
b a c k d r o p  o f  e c o n o m y ’s  r e c o v e r y  b e i n g  
in t e r r u p te d  d u e  t o  d e b t  c r is is  in  th e  E u ro  z o n e ,  
p o l i t ic a l  t u r m o i l  in  M id d le  E a s t, r is e  in  c r u d e  o il  
p r ic e s ,  e a r th  q u a k e  in  J a p a n  a n d  o v e r a l l  g lo o m y  
e n v ir o n m e n t .  Im p a c te d  b y  th e  g lo b a l  c r is is , In d ia ’s 
G ro s s  D o m e s t ic  P r o d u c t  (G D P ) is  e s t im a te d  to  
g r o w  b y  6 .9 %  in  FY 2 0 1 2  a f te r  h a v in g  g r o w n  a t  
t h e  ra te  o f  8 .4 %  in  e a c h  o f  t h e  p r e c e d in g  t w o  
y e a rs .  D e s p i te  th is  s lo w d o w n  in  FY 2 0 1 2 ,  in  c ro s s  
t h e  c o u n t r y  c o m p a r is o n ,  I n d ia  s t i l l  r e m a in s  
a m o n g s t  t h e  h ig h e s t  g r o w n  e c o n o m y .

F U T U R E  O U T L O O K

T h e  o u t lo o k  fo r  t h e  In d ia n  s y n th e t ic  te x t i le s  h as  
b e e n  r e v is e d  t o  p o s i t i v e  f r o m  s ta b le  d u e  t o  
p o s i t i v e  s ig n  o f  m a r k e t  r e c o v e r ie s  a n d  s ta b le  
p r ic e s .  F u r th e r  i t  w a s  e x p e c te d  th a t  in c re a s e  in  
d e m a n d s  d u e  t o  c o n s ta n t  c a p a c i t y  u t i l i s a t io n  
le v e ls  a n d  in c r e a s e d  r e v e n u e  g r o w t h  a re  th e  
p r o s p e c ts  o f  t h e  d o m e s t ic  t e x t i l e  c o m p a n ie s .  
S o f te n in g  c o t t o n  a n d  c o t t o n  y a m  p r ic e s  h a v e  
h e lp e d  m a r g in s  r e c o v e r  t o  s o m e  e x te n t ,  b u t  h a v e  
n o t  t ra n s la te d  in t o  a  fu l l- s c a le  d e m a n d  re v iv a l .  
B e n e f its  f r o m  r u p e e  d e p r e c ia t io n  o n  e x p o r t s  w i l l  
b e  l im i t e d  b y  th e  e x is t in g  h e d g e  p o s i t io n s  o f ,  o r  
b y  p r ic e  r e n e g o t ia t io n s  a n d  d is c o u n t  d e m a n d s  
f r o m  o v e rs e a s  b u y e rs .

T h e  e c o n o m y  is  o n  th e  p a th  o f  r e c o v e r y  a n d  th e  
C o m p a n y  e x p e c ts  g o o d  d e m a n d  fo r  i ts  p r o d u c ts  
in  d o m e s t ic  as w e l l  as in te rn a t io n a l m a rk e ts .  M a jo r  
m a r k e ts  fo r  I n d ia n  T e x t i le  a n d  C lo th in g  (T8..C) 
e x p o r t  a re  th e  U S A  a n d  E U  a n d  th e y  h a v e  m u c h  
r e c o v e r e d  f r o m  th e  re c e s s io n  o f  t h e  p a s t  y e a rs .  
T h e  d o m e s t ic  m a r k e t  is  a ls o  o n  th e  p a th  o f  h e a lth y  
g r o w th  b e c a u s e  o f  th e  fa c t  t h a t  fe w  m a n u fa c tu r in g  
fa c i l i t ie s  o p e r a t in g  a b ro a d  h a v e  c lo s e d  d o w n  d u e  
t o  r e c e s s io n .  T h e  h o m e - t e x t i le s  a n d  g a r m e n t  
s e g m e n ts  a re  r e f le c t in g  s o u n d  g r o w t h  b o th  in  
th e  d o m e s t ic  a n d  in te r n a t io n a l  m a r k e ts  d u e  to  
g o o d  d e m a n d  o f  a p p a re ls .  T h e re  is  a  s u b s ta n t ia l 
s c o p e  fo r  f u r th e r  g r o w t h  in  th e s e  s e g m e n ts .  Y o u r  
C o m p a n y  b e l ie v e s  th a t  t h e  c o m p e t i t io n  in  th e  
e m e r g in g  m a r k e ts  w i l l  b e  m e t  b y  d e v e lo p in g  
p r o d u c t io n  s y s te m s  b a s e d  o n  c o s t  e f f ic ie n c y ,  h ig h  
p r o d u c t iv i t y ,  q u a l i t y  a s s u ra n c e , e tc , .

T h o u g h  d e m a n d  o u t lo o k  fo r  t h e  t e x t i le  in d u s t r y  
fo r  F Y 1 3  is  e x p e c te d  to  re m a in  m o d e r a te ,  w i t h  
p o s i t i v e  s ig n  o f  m a r k e t  r e c o v e r ie s  a n d  s ta b le  
p r ic e s  a n d  c o n s t a n t  c a p a c i t y  u t i l i s a t i o n  m a y  
w i t n e s s  im p r o v e d  p e r f o r m a n c e .  F u r th e r ,  w i t h  
in c r e a s in g  u r b a n iz a t io n ,  g r o w in g  h o u s e h o ld s  a n d  
in c r e a s in g  d is p o s a b le  in c o m e ,  c h a n g e  in  d r e s s in g  
f a s h io n s / d e s ig n s  a r e  e x p e c t e d  t o  g r o w  t h e  
d o m e s t ic  d e m a n d  fo r  s y n th e t ic  fa b r ic  w h ic h  is  a  
h e a l th y  s ig n  fo r  in d u s t r y .



G o v t .  P r o p o s a ls  f o r  D e v e lo p m e n t  o f  T e x t i le s :

a) G o v e r n m e n t  h a s  a n n o u n c e d  a  f in a n c ia l  
p a c l< a g e  o f  Rs. 3 ,8 8 4  C ro re s  fo r  w a iv e r  o f  
lo a n s  t o  h a n d lo o m  w e a v e r s  a n d  t h e i r  
c o - o p e r a t iv e  s o c ie t ie s .

b )  Rs. 5 0 0  C ro re s  p i l o t  s c h e m e  a n n o u n c e d  fo r  
p r o m o t io n  a n d  a p p l ic a t io n  o f  G e o - te x t i le s  
in  th e  N o r t h  E a s te rn  R e g io n .

c ) TU F S c h e m e  -  A  b u d g e ta r y  a llo c a t io n  o f  a b o u t  
Rs. 2 ,9 1 0  C ro re s  fo r  TU Fs s u b s id y  h a s  b e e n  
m a d e  fo r  FY  2 0 1 2 - 1 3  a s  a g a in s t  r e v is e d  
p r o v is io n  o f  Rs. 3 ,7 0 0  C ro re s  fo r  FY 2 0 1 1 - 1 2 .

F u r th e r ,  M in is t r y  o f  T e x t i le s  h a s  r e c o m m e n d e d  
c o n t in u a t io n  o f  TU FS w i t h  a n  a l lo c a t io n  o f  Rs. 
1 5 ,8 8 6  C ro re s  fo r  t h e  e n t ir e  1 2 th  F iv e  Y e a r  P lan  
a g a in s t  th e  a l lo c a t io n  o f  Rs. 1 5 ,4 0 4  C ro re s  d u r in g  
1 1 th  F iv e  Y e a r  P la n .

S W O T  A n a ly s is  :

S t r e n g th s :  o u r  s t r e n g th s  a re ,

a) E x p e r i e n c e d  m a n a g e m e n t  t e a m  w i t h  
e x p o s u r e  in  t e x t i l e  in d u s t r y  t o  r u n  th e  
o p e r a t io n s .

b )  G o o d  r e p u ta t io n  in  th e  m a r k e t  d u e  to  q u a l i t y  
a n d  t im e ly  s u p p l ie s .

c )  E m p h a s is  o n  q u a l i t y  o f  p r o d u c t  n u r t u r e d  
a c ro s s  th e  c o m p a n y .

d )  T h e  c o m p a n y  h a s  e s t a b l i s h e d  s t r o n g  
p re s e n c e  in  th e  m a r k e t  fo r  s e v e ra l y e a rs .

e ) T h e  b u s in e s s  m o d e l  is  s im p le  8^ n e e d s  
m in im u m  m a r k e t in g  r e q u ir e m e n t .

f) In d ia  h a s  r ic h  re s o u rc e s  o f  r a w  m a te r ia ls  o f  
t e x t i l e  in d u s t r y .  I t  is  o n e  o f  t h e  la r g e s t  
p r o d u c e r s  o f  c o t to n  in  th e  w o r ld  a n d  is  a ls o  
r ic h  in  re s o u rc e s  o f  f ib e rs  l ik e  p o ly e s te r ,  s i lk ,  
v is c o s e  e tc . ,

W e a k n e s s e s

T h e re  is  d is a d v a n ta g e  in  th e  fo r m  o f  in c re a s e d  
p o w e r  ta r i f f ,  p o w e r  s h o r ta g e s ,  o th e r  in p u t  c o s ts ,  
u n s t a b le  g o v e r n m e n t  p o l i c ie s  t o w a r d s  t h e  
e x p o r t s ,  e tc .

O p p o r t u n i t i e s

In  v i e w  o f  r a is in g  p o p u la t io n ,  s u s ta in e d  in c re a s e  
in  p e r  c a p i ta  in c o m e  a n d  d is p o s a b le  s u r p lu s ,  
f a v o r a b le  d e m o g r a p h ic  p r o f i l e  a n d  c h a n g in g  
l i f e s t y le ,  I n d ia  is  p o is e d  f o r  h e a l t h  g r o w t h .  
G o v e r n m e n t  o f  I n d ia  is  b e c o m in g  in c r e a s in g  
s e n s i t iv e  t o  th e  n e e d s  o f  t e x t i le  in d u s t r y  a n d  
t a ld n g  n e c e s s a ry  m e a s u re s  in  r e g a r d  t o  d e b t  
r e s t r u c tu r in g  s c h e m e , e x te n s io n  o f  TU FS a n d  T M C  
in  th e  T w e lf th  F iv e  Y e a r  P la n , e tc .  T h e s e  p o s i t iv e  
fa c to rs  in d ic a te  e x t r e m e  b r in g  a n d  p o s i t iv e  fu tu r e  
f o r  t h e  h e a l t h y  g r o w t h  o f  t h e  I n d ia n  T e x t i le  
In d u s t r y  a n d  p r o v id e  a m p le  o p p o r tu n i t ie s  t o  th e  
c o m p a n y .

T h r e a t s

R a w  m a te r ia ls  c o n s t i t u te  a  s ig n i f ic a n t  p e r c e n ta g e  
o f  t h e  c o m p a n y ’s  to ta l  e x p e n s e s ;  h o w e v e r  th is  is 
c o m m o n  fo r  a n y  s p in n in g  u n i t .  N o n - a v a i la b i l i t y  
o f  p o w e r  m a y  r e s u lt  in  s o u r c in g  th e  p o w e r  f r o m  
o th e r  g r id s  s u c h  as N o r t h e r n  g r id s  a t  h ig h e r  ra te  
a n d  t r a n s m is s io n  lo s s e s  c o s t in g  h e a v i ly  im p a c t in g  
th e  p r o f i t a b i l i t y .  D r o p  in  s e l l in g  p r ic e  m a y  im p a c t  
t h e  p r o f i t a b i l i t y  o f  t h e  C o m p a n y .

R IS K S  A N D  C O N C E R N S

In  2 0 1 1 - 1 2  d o u b le  d ig i t  in f la t io n  h a s  in c re a s e d  
r a p i d l y  a n d  t o u c h e d  r e c o r d  h ig h s .  U s u a l ly ,  
g r o w in g  in f la t io n  d a m p e n s  c o n s u m e r  d e m a n d  fo r  
h o u s e h o ld  g o o d s ,  in c lu d in g  te x t i le s  a n d  a p p a re ls .  
I f  I n d ia ’s  in f la t io n  c o n t in u e s  t o  s ta y  a t  s u c h  a  
le v e l ,  th e r e  is  a  r is k  th a t  d o m e s t ic  s a le s  w o u ld  b e  
n e g a t iv e ly  im p a c te d .  W e  s u f fe r  o n  a c c o u n t  o f  
p o o r  in f r a s t r u c tu r e ,  h ig h  t r a n s a c t io n  c o s t ,  n o t  s o  
fa v o ra b le  la b o u r  la w s ,  in c re a s e d  p o w e r  ta r i f f  a n d  
fu e l c o s t ,  u n c e r ta in ty  in  th e  g o v e r n m e n t  p o l ic ie s ,  
e tc .  S tru c tu ra l  w e a lm e s s e s  n e e d  t o  b e  a d d re s s e d  
p a r t ic u la r ly  in  th e  w a k e  o f  g r o w in g  th r e a t  f r o m  
C h in a  a n d  o th e r  c o u n t r ie s .

IN T E R N A L  C O N T R O L S  A N D  T H E IR  A D E Q U A C Y

T h e  C o m p a n y  h a s  a  ro b u s t  in te r n a l  c o n t r o l  s y s te m  
a n d  is  s u p e r v is e d  p e r io d ic a l ly  b y  c o m p e t e n t  
p ro fe s s io n a l m a n a g e rs .  P e r io d ic a l ly ,  t h e  s y s te m s  
a re  r e v ie w e d  a n d  a l ig n e d  to  th e  n e e d s  o f  th e  
g r o w in g  n e e d s  o f  t h e  C o m p a n y .  B o th  e x te rn a l



a n d  in te r n a l  a u d i to r s ,  w h o  h a v e  a c c e s s  t o  a ll 
r e c o r d s  a n d  in f o r m a t io n  a b o u t  o u r  C o m p a n y ,  
r e g u la r l y  c h e c k  c o m p a n y ’ s  i n t e r n a l  c o n t r o l  
s y s te m s . T h e  B o a rd  a n d  th e  m a n a g e m e n t  r e v ie w  
th e  f in d in g s  a n d  r e c o m m e n d a t io n s  o f  t h e  a u d ito r s  
a n d  ta k e  c o r r e c t iv e  a c t io n s  w h e r e v e r  n e c e s s a ry .

T h e  B o a rd  c o n s id e rs  r is k  a s s e s s m e n t, id e n t i f ic a t io n  
o f  m i t i g a t i n g  a c t i o n s  a n d  i n t e r n a l  c o n t r o l  
p r o c e d u r e  t o  e n s u r e s  t h a t  b u s in e s s  r is k s  a re  
id e n t i f ie d ,  m a n a g e d  a n d  r e g u la r ly  r e v ie w e d  a t  a ll 
le v e ls  a n d  th a t  D ir e c to r s  a re  p e r io d ic a l ly  a p p r is e d  
o f  t h e  k e y  r is lrs .

D IS C U S S IO N  O N  F IN A N C IA L  P E R F O R M A N C E  
W I T H  R E S P E C T  T O  O P E R A T I O N A L  
P E R F O R M A N C E

T h e  N e t  t u r n o v e r  o f  y o u r  C o m p a n y  f o r  t h e  
F in a n c ia l Y e a r  2 0 1 1 - 1 2  w a s  Rs. 2 5 , 2 5 6  L a lrh s  in  
c o m p a r is o n  t o  t h e  Rs. 2 4 , 3 9 2  L a k h s  in  th e  
p r e v io u s  y e a r .  T h e  p r o d u c t io n  d u r in g  th e  y e a r  
w a s  1 6 9 .3 1  Lal<h k g s . o f  y a m  ( 1 8 2 .9 7  Lal<h k g s . 
in  th e  p r e v io u s  y e a r ) .

Y o u r  C o m p a n y  h a s  e a rn e d  a  P ro f i t  B e fo re  T a x  o f  
Rs. 6 5 5  L a lrh s  in  c o m p a r is o n  to  Rs. 3 , 0 9 8  L a lrh s  
in  th e  p r e v io u s  y e a r .  T h e  C o m p a n y  e a rn e d  a  p r o f i t  
a f te r  ta x  o f  Rs. 4 2 3  L a lrh s  in  c o m p a r is o n  t o  Rs. 
1 ,9 7 9  L a lrh s  in  th e  p r e v io u s  y e a r  in s p i te  o f  lo s s e s  
in c u r r e d  b y  th e  In d ia n  T e x t i le  In d u s t r ie s  a c ro s s  
th e  b o a rd .

H U M A N  R E S O U R C E  D E V E L O P M E N T  A N D  
IN D U S T R IA L  R E L A T IO N S

H u m a n  c a p ita l  is  th e  m o s t  v a lu a b le  re s o u rc e  o f  
th e  o r g a n iz a t io n ,  D e v e lo p m e n t  o f  h u m a n  c a p ita l  
h a s  a lw a y s  b e e n  th r u s t  a re a  o f  t h e  c o m p a n y .  T h e  
s u c c e s s  o f  a n y  b u s in e s s  l ie s  u n d e r  th e  q u a l i f ie d ,  
t r a in e d  8^ m o t iv a te d  H u m a n  re s o u rc e s , in d u s t r ia l  
r e la t io n s  a re  g e a r e d  a t  d e v e lo p in g  a n d  a l ig n in g  
t h e  o p e r a t i v e s  t o  t h e  o v e r a l l  g o a l  o f  t h e  
o r g a n iz a t io n .  C o m p a n y  ta lre s  a d e q u a te  s te p s  fo r  
m a in ta in in g  s a fe ty  a n d  h e a l th y  e n v i r o n m e n t  fo r  
th e  w o r k e r s .  Y o u r  D ir e c to r s  p la c e s  o n  re c o r d  th e ir  
s in c e re  a p p r e c ia t io n  fo r  t h e  e x c e l le n t  te a m  w o r k  
w i t h  w h ic h  th e  w o r k e r s  a n d  t h e  s t a f f  o f  th e  
c o m p a n y  a t  a ll le v e ls  c o n t r ib u te  fo r  t h e  b e t te r  
p e r fo rm a n c e  o f  th e  c o m p a n y .

C O R P O R A T E  S O C IA L  R E S P O N S IB IL IT Y

A s  a n  e v o lv e d  a n d  c o n c e r n e d  c o r p o r a te  c i t iz e n ,  
S u r y a la t a  b e l i e v e s  t h a t  c o r p o r a t e  s o c ia l  
r e s p o n s ib i l i t y  (CSR) in i t ia t iv e s  a re  a  w a y  to  p a y  
b a c k  s o c ie ta l  d e b ts  a n d  o b l ig a t io n s .  W e  d o  n o t  
s e e  C S R  as  c h a r i ty ;  n o r  e v e n  as  a  r e s p o n s ib i l i t y ;  
b u t  a s  a n  o p p o r t u n i t y  t o  c h a n g e  a n d  h e lp  th e  
s o c ie ty .  O u r  C S R  a c t iv it ie s  a re  c o n c e iv e d  to  b r id g e  
g a p s  in  s o c ie ty  a n d  h e lp  t r a n s fo r m  c o m m u n it ie s  
a r o u n d  o u r  w o r k p la c e .

A t  S u ry a la ta ,  C S R  a c t iv i t ie s  a re  u n d e r ta k e n  in  
v a r io u s  m a n n e r s  s u c h  a s  p r o v id in g  e d u c a t io n  
s c h o la rs h ip s  Ib r  e m p lo y e e s  c h i ld r e n ’s  a n d  to  o th e r  
c h i ld r e n ’s  in  s u r r o u n d in g  v i l la g e s ,  c o n d u c t in g  o f  
h e a lth  c a m p s  a n d  p r o v id in g  f r e e  m e d ic in e s ,  t o  
fa c i l i ta te  tu to r s  fo r  te a c h in g  Y o g a ,  f r e e  s u p p ly  o f  
w a te r  t o  im p r o v e  th e  h e a lth  c o n d i t io n s  a n d  im p a r t  
t h e  In d ia n  T ra d it io n a l v a lu e s ,  e tc , .

D u r in g  th e  y e a r  S u ry a la ta  h a s  p r o v id e d  d o n a t io n s  
t o  v a r io u s  c h a r i ta b le  in s t i t u t io n s  s u c h  a s  V .C . 
P a re lrh  C h a r i ta b le  T ru s t,  S r i la lr s h m i G o s e v a  T ru s t 
M a h a b u n a g a r  e tc .  a n d  a ls o  c o n t r ib u te d  t o  v a r io u s  
lo c a l r e l ig io u s  c e le b r a t io n s  h e ld  a t  K a lw a k u r th y .

C A U T IO N A R Y  S T A T E M E N T

T h e  m a n a g e m e n t  o f  S u r y a la ta  S p in n in g  M i l l s  
L im i te d  h a s  p r e p a r e d  a n d  is  r e s p o n s ib le  fo r  th e  
f in a n c ia l s ta te m e n ts  th a t  a p p e a r  in  th is  r e p o r t .  
T h e s e  a re  in  c o n fo r m i t y  w i t h  a c c o u n t in g  p r in c ip le s  
g e n e r a lly  a c c e p te d  in  In d ia  a n d ,  th e r e lb r e ,  in c lu d e  
a m o u n t s  b a s e d  o n  in f o r m e d  ju d g m e n t s  a n d  
e s t im a t e s .  T h e  m a n a g e m e n t  a ls o  a c c e p t s  
r e s p o n s ib i l i t y  Ib r  t h e  p r e p a r a t io n  o f  o th e r  f in a n c ia l 
i n f o r m a t i o n  t h a t  is  i n c l u d e d  in  t h i s  r e p o r t .  
S ta te m e n ts  in  th is  m a n a g e m e n t  d is c u s s io n  a n d  
a n a ly s is  d e s c r ib in g  t h e  c o m p a n y ’s  o b je c t iv e s ,  
p r o je c t io n s ,  e s t im a te s  a n d  e x p e c ta t io n s  m a y  b e  
fo r w a r d  lo o ld n g  s ta te m e n ts "  w i t h in  th e  m e a n in g  
o f  a p p l i c a b le  la w s  u n d e r  r e g u l a t i o n s .  T h e  
m a n a g e m e n t  h a s  b a s e d  th e s e  I b r w a r d - lo o ld n g  
s ta t e m e n t s  o n  i t s  c u r r e n t  e x p e c t a t io n s  a n d  
p r o je c t io n s  a b o u t  fu tu r e  e v e n ts .  S u c h  s ta te m e n ts  
i n v o lv e  k n o w n  a n d  u n lm o w n  r is irs , s ig n i f ic a n t  
c h a n g e s  in  t h e  p o l i t i c a l  a n d  t h e  e c o n o m ic  
e n v i r o n m e n t  in  In d ia  o r  k e y  m a rk e ts  a b ro a d ,  ta x  
la w s ,  l i t ig a t io n ,  la b o u r  re la t io n s ,  e x c h a n g e  ra te  
f lu c tu a t io n s ,  in te r e s t  a n d  o th e r  c o s ts  a n d  m a y  
c a u s e  a c tu a l r e s u lts  f o  d i f ie r  m a te r ia l ly .



S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T E D  

C O R P O R A T E  G O V E R N A N C E  R E P O R T

1 . C O M P A N Y ’S  P H IL O S O P H Y  O N  C O R P O R A T E  G O V E R N A N C E

"Corporate governance is concerned with hoiding the baiance between economic and sociai goads 
and between individual and communai goals. The governance framework is there to encourage the 
efficient use o f resources and equaiiy to require accountabiiity for the stewardship o f those resources. 
The aim is to align as neariy as possibie the interests o f individuals, corporations and society". (Sir 
Adrian Cadbury, UK, Commission Report: Corporate Covernance 1992).
S u ry a la ta  b e l ie v e s  th a t  g o o d  g o v e r n a n c e  is  e s s e n t ia l t o  a c h ie v e  lo n g  te r m  c o r p o r a te  g o a ls  a n d  
e n h a n c e  s ta l< e h o ld e rs ’ v a lu e .  T h u s  th e  c o m p a n y ’s  p h i lo s o p h y  o n  C o r p o r a te  G o v e rn a n c e  a im s  a t  
a t t a in in g  t h e  h ig h e s t  le v e l  o f  t r a n s p a r e n c y ,  a c c o u n ta b i l i t y  t o w a r d s  i t s  s ta k e h o ld e r s ,  in c lu d in g  
s h a re h o ld e rs ,  e m p lo y e e s ,  t h e  G o v e r n m e n t  a n d  le n d e r s  a n d  t o  m a x im iz e  re tu r n s  t o  s h a re h o ld e rs  
th r o u g h  c r e a t io n  o f  w e a l th  o n  s u s ta in a b le  b a s is , c o m p l ia n c e  o f  la w s  in  a ll  fa c e ts  o f  o p e r a t io n s  
le a d in g  t o  b e s t  s ta n d a rd s  o f  C o r p o r a te  G o v e rn a n c e .  T h e  C o m p a n y  b e l ie v e s  th a t  g o o d  e th ic s  m a k e  
g o o d  b u s in e s s  s e n s e  a n d  o u r  b u s in e s s  p ra c t ic e s  a re  s e t  k e e p in g  w i t h  th is  s p ir i t .

T h e  C o m p a n y  c o m p l ie s  w i t h  th e  r e q u ir e m e n ts  r e g a r d in g  C o r p o r a te  G o v e rn a n c e  as  s t ip u la te d  u n d e r  
C la u s e  4 9  o f  t h e  L is t in g  A g r e e m e n t  o f  th e  S to c k  E x c h a n g e  w h e r e  i ts  s h a re s  a re  l is te d .

T h e  C o m p a n y  e n d e a v o r s  t o  a c h ie v e  o p t im u m  p e r fo rm a n c e  a t  a ll le v e ls  o f  m a n a g e m e n t  b y  a d h e r in g  
t o  g o o d  c o r p o r a te  g o v e r n a n c e  p ra c t ic e s ,  n a m e ly ,  th e  fo l lo w in g :

F a ir a n d  t r a n s p a r e n t  b u s in e s s  p ra c t ic e s .
E f fe c t iv e  m a n a g e m e n t  c o n t r o l  b y  B o a rd .
A d e q u a te  r e p r e s e n ta t io n  o f  p r o m o te r ,  e x e c u t iv e  a n d  in d e p e n d e n t  D ir e c to r s  o n  th e  B o a rd . 
M o n i t o r in g  o f  e x e c u t iv e  p e r fo rm a n c e  b y  th e  B o a rd .
C o m p l ia n c e  o f  la w s .
T ra n s p a re n t  a n d  t im e ly  d is c lo s u re  o f  f in a n c ia l a n d  m a n a g e m e n t  in f o r m a t io n

2 .  B O A R D  O F  D IR E C T O R S

a ) C o m p o s i t io n ,  c a te g o r y  o f  D ir e c to r s  a n d  a t t e n d a n c e  r e c o r d  f o r  t h e  y e a r  2 0 1 1 - 1 2  :

T h e  C o m p a n ie s  A c t ,  1 9 5 6  a n d  C la u s e  4 9  o f  t h e  l is t in g  a g r e e m e n t  w i t h  th e  s to c k  e x c h a n g e s  
g o v e r n  th e  c o m p o s i t io n  o f  t h e  B o a rd  o f  D ire c to rs .  T h e  B o a rd  c o m p r is e s  a  c o m b in a t io n  o f  
E x e c u t iv e  a n d  N o n  E x e c u t iv e  D ire c to r s .  P re s e n t ly  i t  c o n s is ts  o f  E ig h t  D ir e c to r s  o u t  o f  w h ic h  
F o u r  a re  E x e c u t iv e  D ir e c to r s  a n d  F o u r  a re  N o n - E x e c u t iv e  In d e p e n d e n t  D ire c to r s .  T h e  N o n -  
E x e c u t iv e  D ir e c to r s  b r in g  in d e p e n d e n t  v ie w s  a n d  ju d g m e n t  in  th e  d e c is io n  m a ld n g  p ro c e s s  o f  
t h e  B o a rd .

C o n s t i tu t io n  o f  t h e  B o a rd  
y e a r  2 0 1 1 - 1 2 .

a n d  p a r t ic ip a t io n  o f  D ir e c to r s  a t  m e e t in g s  o f  t h e  B o a rd  d u r in g  th e

N a m e  o f  t h e  D ir e c to r C a te g o ry
B o a rd

M e e t in g s
A t t e n d e d

A t te n d a n c e  a t  
ia s t  A G M  h e id  
o n  1 5 .0 9 .2 0 1 1

S ri R. S u re n d e r  R e d d y N o n - E x e c u t iv e  In d e p e n d e n t 3 P re s e n t
S r i K . L a l< s h m ik a n th  R e d d y N o n - E x e c u t iv e  In d e p e n d e n t 4 P re s e n t
S r i R  S . A g a r w a l N o n - E x e c u t iv e  In d e p e n d e n t 3 N o t  P re s e n t
S r i K . R  S u re s h  R e d d y N o n - E x e c u t iv e  In d e p e n d e n t 3 P re s e n t
S r i V i th a id a s  A g a r w a l E x e c u t iv e /P r o m o te r 4 P re s e n t
S r i M a h e n d e r  K u m a r  A g a r w a l E x e c u t iv e /P r o m o te r 4 P re s e n t
S r i Y a s h  A g a r w a l E x e c u t iv e  D ir e c to r 4 N o t  P re s e n t
S r i K . K . S in h a D ir e c to r  O p e r a t io n s 4 P re s e n t



b )  N u m b e r  o f  o t h e r  C o m p a n ie s ’ D i r e c to r s h ip s  &  C o m m i t t e e  M e m b e r s h ip / C h a i r m a n s h ip :

N a m e  o f  t h e  D ir e c to r
O th e r

D ir e c to r s h ip s
C o m m it te e

M e m b e r s h ip
C o m m it te e

C h a ir m a n s h ip

S ri R. S u re n d e r  R e d d y

S ri K . L a lr s h m ik a n th  R e d d y

S ri R  S . A g a r w a i

S ri K . R  S u re s h  R e d d y

S ri V ith a id a s  A g a r w a i

S ri M a h e n d e r  K u m a r  A g a r w a i

S ri Y a s h  A g a r w a i

S ri K . K . S in h a

7

N o n e

9

1

1
N o n e

N o n e

N o n e

5
N o n e

6
N o n e

N o n e

N o n e

N o n e

N o n e

3

N o n e

2
N o n e

N o n e

N o n e

N o n e

N o n e

c)

d)

e)

N u m b e r  o f  B o a r d  m e e t in g s  h e ld  a n d  t h e i r  d a te s :

F o u r  (4 )  B o a rd  m e e t in g s  w e r e  h e id  d u r in g  th e  y e a r  o n  th e  f o i io w in g  d a te s :

2 7 t h  M a y ,  2 0 1 1 ,  9 th  A u g u s t ,  2 0 1 1 ,  1 0 th  N o v e m b e r ,  2 0 1 1  a n d  1 3 th  F e b ru a ry , 2 0 1 2 .

R e  -  a p p o in t m e n t  o f  R e t i r in g  D ir e c to r s :

In  a c c o rd a n c e  w i t h  th e  A r t ic ie s  o f  A s s o c ia t io n  o f t h e  C o m p a n y  A /lr. Y a s h  A g a r w a i ,  D ir e c to r  a n d  
S ri R S . A g a r w a i ,  D ir e c to r  o f  th e  C o m p a n y  w i i i  r e t i r e  a t  t h e  T w e n t y  N in th  A n n u a i  G e n e ra i 
M e e t in g  o f  th e  C o m p a n y  a n d ,  b e in g  e i ig ib ie ,  o f fe r  th e m s e iv e s  fo r  r e - a p p o in tm e n t .

B rie f R esum e o f D ire c to rs  se e k in g  re -a p p o in tm e n t

M r .  Y a s h  A g a r w a i  a g e d  a b o u t  2 4  y e a r s ,  h a s  d o n e  M a s te r  o f  E n g in e e r in g  ( E n g in e e r in g  
M a n a g e m e n t )  f r o m  C o rn e ii  U n iv e r s it y ,  N e w  Y o r k  a n d  g r a d u a te d  in  B a c h e lo r  o f  S c ie n c e  in  th e  
in d u s t r ia l  E n g in e e r in g  fo r m  P u rd u e  U n iv e r s it y ,  s ta te  o f  In d ia n a ,  U S A . P re s e n t ly  A /lr. Y a s h  A g a r w a l  
is  h o ld in g  th e  p o s i t io n  o f  E x e c u t iv e  D ir e c to r  o f  t h e  c o m p a n y .

N a m e s  o f  c o m p a n ie s  in  w h ic h  h e  is  a  D ir e c to r :  N il

S ri R S . A g a r w a l  ( 6 9  y e a rs )  is  o n  th e  B o a rd  o f  th e  c o m p a n y  s in c e  J a n u a ry , 2 0 0 4 .  H e  is  a  
c h e m ic a l e n g in e e r  b y  p ro fe s s io n  a n d  h a s  b e e n  w i t h  In d u s t r ia l  D e v e lo p m e n t  B a n k  o f  In d ia  fo r  
n e a r ly  th r e e  d e c a d e s  a n d  h a s  r e t i r e d  as  a n  E x e c u t iv e  D ir e c to r  in  2 0 0 2 .  H e  h a s  e x te n s iv e  
e x p e r ie n c e  a n d  b r ig h t  Ic n o w le d g e  in  th e  H e ld  o f  p r o je c t  f in a n c e .

N a m e  o f  th e  C o m p a n ie s  in  w h ic h  h e  is  a  D ir e c to r :

•  M a d r a s  C e m e n ts  L im i te d
•  R a m c o  In d u s t r ie s  L im i te d
•  R a m c o  S y s te m s  L im i te d
•  V id e o c o n  In d u s t r ie s  L im i te d
•  S u ry a la lc s h m i C o t to n  M i l s  L im i te d
•  E le g a n t  M a r b le s  8^ G ra n ite s  In d ia  L im i te d
•  G V K  J a ip u r  E x p re s s w a y  P r iv a te  L im i te d
•  L ib e r ty  V id e o c o n  G e n e ra l In s u ra n c e  C o m p a n y  L im i te d
•  R a g h u v e e r  U rb a n  C o n s t r u c t io n  C o m p a n y  P r iv a te  L im i te d

C o d e  o f  C o n d u c t :

In  p u rs u a n c e  w i t h  th e  S u b  -  C la u s e  (D ) o f  C la u s e  4 9  o f  t h e  L is t in g  A g r e e m e n t ,  t h e  C o m p a n y  
h a s  a d o p te d  a  C o d e  o f  C o n d u c t  fo r  a ll  B o a rd  M e m b e r s  a n d  S e n io r  M a n a g e m e n t  P e rs o n n e l o f  
t h e  C o m p a n y .  T h e  C o d e  o f  C o n d u c t  h a s  b e e n  m a d e  a v a i l a b le  o n  o u r  w e b s i t e ,  
w w w .s u r y a la ta . c o m .

http://www.suryalata.com


A l l  th e  m e m b e r s  o f  th e  B o a rd  a n d  S e n io r  M a n a g e m e n t  p e rs o n n e l h a v e  a f f i r m e d  t h e ir  c o m p l ia n c e  
w i t h  th e  C o d e  o f  C o n d u c t ,  a s  a t  6 t h  A u g u s t  2 0 1 2 .  A  d e c la r a t io n  r e g a r d in g  th e  C o d e  o f  
C o n d u c t ’s  C o m p lia n c e s  h a s  b e e n  g iv e n  a t  t h e  e n d  o f  th e  C o r p o r a te  G o v e rn a n c e  R e p o r t ,  s ig n e d  
b y  th e  C h a irm a n  8^ In d e p e n d e n t  D ir e c to r .

3 .  A U D IT  C O M M IT T E E

a )  B r ie f  d e s c r ip t i o n  o f  t e r m s  o f  r e fe r e n c e :

i)  O v e r s ig h t  o f  t h e  c o m p a n y ’s  f in a n d a l  r e p o r t i n g  p r o c e s s  a n d  d is c lo s u r e  o f  f in a n c ia l  
in f o r m a t io n .

i i)  R e v ie w  o f  q u a r te r ly ,  h a l f  y e a r ly  a n d  a n n u a l f in a n c ia l s ta te m e n ts .

i i i )  R e c o m m e n d in g  th e  a p p o in t m e n t  a n d  r e m o v a l  o f  e x te r n a l  A u d i t o r s  a n d  f i x in g  o f  th e ir
re m u n e r a t io n .

iv )  R e v ie w  th e  a d e q u a c y  o f  in te r n a l  c o n t r o l  s y s te m s  a n d  in te r n a l  a u d i t  fu n c t io n s .

v )  R e v ie w  o f  C o m p a n y ’s  f in a n c ia l a n d  r is k  m a n a g e m e n t  p o l ic ie s .

h )  C o m p o s i t io n ,  n a m e s  o f  t h e  m e m b e r s  a n d  C h a i r m a n :

In  c o m p l ia n c e  w i t h  C la u s e  4 9  o f  t h e  l is t in g  a g r e e m e n t  a n d  s e c t io n  2 9 2 A  o f  t h e  C o m p a n ie s  
A c t ,  1 9 5 6 ,  th e  B o a rd  o f  D ir e c to r s  o f  t h e  C o m p a n y  h a s  c o n s t i t u te d  a n  A u d i t  C o m m it t e e  
c o m p r is in g  o f  t h e  f o l lo w in g  th r e e  N o n - E x e c u t iv e  In d e p e n d e n t  D ire c to rs :

c)

S I. N o . N a m e  o f  t h e  M e m b e r D e s ig n a t io n

1. S ri R  S u re n d e r  R e d d y C h a irm a n

2 . S ri K . R  S u re s h  R e d d y M e m b e r

3 . S ri R  S . A g a r w a l M e m b e r

M e e t in g s  a n d  A t t e n d a n c e  d u r in g  t h e  y e a r :

D u r in g  th e  y e a r  2 0 1 1 - 1 2 ,  fo u r  A u d i t  C o m m it t e e  m e e t in g s  w e r e  h e ld  o n  2 7 th  M a y ,  2 0 1 1 ,  
9 th  A u g u s t ,  2 0 1 1 ,  1 0 th  N o v e m b e r ,  2 0 1 1  a n d  1 3 th  F e b ru a ry , 2 0 1 2 .  T h e  a t te n d a n c e  o f  e a c h  
m e m b e r  o f  th e  C o m m it t e e  is  g iv e n  b e lo w :

S i.  N o . N a m e  o f  t h e  M e m b e r N u m b e r  o f  M e e t in g s  a t t e n d e d

1. S ri R  S u re n d e r  R e d d y 3

2 . S ri K . R  S u re s h  R e d d y 3

3 . S ri R  S . A g a r w a l 3

4 .  R E M U N E R A T IO N  C O M M IT T E E

a )  B r ie f  d e s c r ip t i o n  o f  t e r m s  o f  r e fe r e n c e :

T o  fo r m u la te  a  r e m u n e r a t io n  p o l ic y ,  r e v ie w  a n d  r e c o m m e n d  r e m u n e r a t io n  p a y a b le  to  E x e c u t iv e  
D ir e c to r s  o f  t h e  C o m p a n y .

S I. N o . N a m e  o f  t h e  M e m b e r D e s ig n a t io n

1. S ri K . R  S u re s h  R e d d y C h a irm a n

2 . S ri R  S . A g a r w a l M e m b e r

3 . S ri K . L a l< s h m il< a n th  R e d d y M e m b e r



b )  A l l  t h e  m e m b e r s  o f  th e  C o m m it t e e  a re  N o n - E x e c u t iv e  a n d  In d e p e n d e n t  D ire c to rs .

c )  A t t e n d a n c e  d u r in g  t h e  y e a r :

D u r in g  th e  y e a r  2 0 1 1  - 1 2 ,  t h e r e  w a s  n o  m e e t in g  o f  R e m u n e ra t io n  C o m m it t e e  h e ld .

d )  R e m u n e r a t io n  p o l i c y :

T o  p e r io d ic a l ly  r e v ie w  th e  r e m u n e r a t io n  p a c lra g e  o f  M a n a g e r ia l  P e rs o n n e l a n d  r e c o m m e n d  
s u ita b le  r e v is io n  t o  th e  B o a rd .

e ) D e t a i ls  o f  r e m u n e r a t io n  p a id  t o  D ir e c to r s :

A  d e ta i l  o f  r e m u n e r a t io n  p a id  to  M a n a g e r ia l  P e rs o n s  o f  th e  C o m p a n y  d u r in g  th e  y e a r  2 0 1 1 - 1 2  
is  g iv e n  b e lo w :

S r i  V i t h a id a s  A g a r w a l  -  M a n a g in g  D i r e c t o r

S a la r y P e r q u is i t e s C o m m is s io n C o n t r ib u t io n T o ta l
(R s .) (R s .) (R s .) t o  PF (R s .) (R s .)

2 0 , 4 0 , 0 0 0 1 0 ,2 0 ,0 0 0 1 4 ,5 7 ,8 4 6 N il 4 5 , 1 7 , 8 4 6

S r i  M a h e n d e r  K u m a r  A g a r w a l  -  J o in t  M a n a g in g  D i r e c t o r

S a la r y P e r q u is i t e s C o m m is s io n C o n t r ib u t io n T o ta l
(R s .) (R s .) (R s .) t o  PF (R s .) (R s .)

1 6 ,8 0 ,0 0 0 9 ,6 6 ,3 8 5 1 4 ,5 7 ,8 4 6 2 ,0 1 ,6 0 0 4 3 ,0 5 ,8 3 1

S r i  Y a s h  A g a r w a l  — E x e c u t iv e  D i r e c t o r

S a la r y P e r q u is i t e s O t h e r s C o n t r i b u t i o n T o ta l
(R s .) (R s .) (R s .) t o  PF (R s .) (R s .)

1 4 ,4 0 ,0 0 0 2 ,4 0 ,0 0 0 N il 1 ,7 2 ,8 0 0 1 8 ,5 2 ,8 0 0

A  d e ta i l  o f  S i t t in g  F ees p a id  t o  th e  N o n - E x e c u t iv e  D ir e c to r s  fo r  a t te n d in g  B o a rd  a n d  C o m m it t e e  
m e e t in g s  d u r in g  th e  f in a n c ia l y e a r  2 0 1 1  -  1 2  is  g iv e n  b e lo w :

S I.
N o .

N a m e  o f  t h e  D i r e c t o r S i t t i n g  F e e s  p a id  
(R s .)

1. S ri R  S u re n d e r  R e d d y 2 4 , 0 0 0 / -

2 . S ri K . L a l< s h m il< a n th  R e d d y 1 6 , 0 0 0 / -

3 . S ri R  S A g a r w a l 2 4 , 0 0 0 / -

4 . S ri K  R  S u re s h  R e d d y 2 4 , 0 0 0 / -

5 .  S H A R E H O L D E R S /IN V E S T O R S  G R IE V A N C E  C O M M IT T E E

a )  C o m p o s i t io n  a n d  b r i e f  t e r m s  o f  r e fe r e n c e :

T h e  S h a re h o ld e rs / In v e s to rs  G r ie v a n c e  C o m m it t e e  c o n s is ts  o f  S ri K . R  S u re s h  R e d d y  ( In d e p e n d e n t  
D ir e c to r ) ,  S r i V i th a id a s  A g a r w a l  ( M a n a g in g  D ir e c to r )  a n d  S ri M a h e n d e r  K u m a r  A g a r w a l  (J o in t 
M a n a g in g  D ire c to r ) .  T h e  C o m m it te e  p e r io d ic a l ly  r e v ie w s  a n d  re d re s s e s  s h a re h o ld e rs  a n d  in v e s to rs  
c o m p la in t s  p e r t a in in g  t o  t r a n s fe r  o f  s h a re s , n o n - r e c e ip t  o f  a n n u a l re p o r ts ,  n o n - r e c e ip t  o f  d e c la re d  
d iv id e n d s ,  e tc .  T h e  C o m m it t e e  o v e rs e e s  th e  p e r fo rm a n c e  o f  th e  R e g is tra r  a n d  T ra n s fe r  A g e n t s  
a n d  r e c o m m e n d s  m e a s u re s  fo r  o v e r a l l  im p r o v e m e n t  in  th e  q u a l i t y  o f  in v e s to r  s e rv ic e s .



T h e  B o a rd  o f  D ir e c to r s  h a s  d e le g a te d  th e  p o w e r  o f  a p p r o v in g  t ra n s fe r  o f  s h a re s  t o  th e  M a n a g in g  
D ir e c to r  o f  th e  C o m p a n y  a n d  th e  d e ta i ls  r e g a r d in g  th e  tra n s fe rs  a re  p la c e d  b e fo r e  th e  B o a rd  
o f  D ir e c to r s  a t  t h e  s u b s e q u e n t  m e e t in g  fo r  t h e ir  a p p r o v a l.

N a m e  a n d  d e s ig n a t io n  o f  t h e  C o m p l ia n c e  O f f i c e r :

S ri V i th a id a s  A g a r w a l  -  M a n a g in g  D ir e c to r ,  h a s  b e e n  a p p o in te d  as  C o m p l ia n c e  o f f ic e r  w .e . f .  
2 5 t h  J a n u a ry , 2 0 0 8  in  v ie w  o f  r e s ig n a t io n  o f  C o m p a n y  S e c re ta ry .

N u m b e r  o f  S h a r e h o id e r s  c o m p la in t s  r e c e iv e d  d u r in g  t h e  y e a r :  O n e  (1 )

N u m b e r  o f  S h a r e h o id e r s  c o m p la in t s  n o t  r e s o lv e d  t o  t h e  s a t i s f a c t io n  o f  s h a r e h o id e r s :  N i l

N u m b e r  o f  p e n d in g  s h a r e  t r a n s fe r s :  N iL

G E N E R A L  B O D Y  M E E T IN G S

a )  L o c a t io n ,  d a te  a n d  t im e  f o r  l a s t  t h r e e  A n n u a l  G e n e r a l  m e e t in g s  a r e :

b )

c )

d)

e )

F in a n c ia l  y e a r D a te V e n u e T im e

2 0 1 0 - 1 1 1 S th S e p te m b e r ,  
2 0 1 1

K a m a t  L in g a p u r  H o te l ,
1 - 1 0 - 4 4 /2 ,  C h ik o t i  G a rd e n s , 
B e g u m p e t ,  H y d e r a b a d  -  5 0 0  0 1 6

1 0 .1 5  A .M .

2 0 0 9 - 1 0 2 3 r d S e p te m b e r ,
2 0 1 0

K a m a t  L in g a p u r  H o te l ,
1 - 1 0 - 4 4 /2 ,  C h ik o t i  G a rd e n s , 
B e g u m p e t ,  H y d e r a b a d  -  5 0 0  0 1 6

1 1 .0 0  A .M .

2 0 0 8 - 0 9 1 4 th  S e p te m b e r ,  
2 0 0 9

K a m a t  L in g a p u r  H o te l ,
1 - 1 0 - 4 4 /2 ,  C h ik o t i  G a rd e n s , 
B e g u m p e t ,  H y d e r a b a d  -  5 0 0  0 1 6

1 0 .0 0  A . M

S p e c ia l  R e s o lu t io n  p a s s e d  i n  t h e  p r e v io u s  t w o  (2 ) A n n u a l  G e n e r a l  M e e t in g s  (A G M s )

D a te N o .  o f  S p e c ia l
R e s o lu t io n s
P a s s e d

P a r t ic u la r s  o f  t h e  S p e c ia l  R e s o lu t io n

2 3 r d
S e p te m b e r ,
2010

5  (F ive ) 1. R e - a p p o in tm e n t  o f  S ri M a h e n d e r  K u m a r  A g a r w a l  a s  th e  
J o in t  M a n a g in g  D ir e c to r  o f  t h e  C o m p a n y  fo r  a  fu r th e r  
p e r io d  o f  5  y e a rs ;

2 . R e v is io n  o f  r e m u n e r a t io n  o f  S r i V i th a id a s  A g a r w a l ,  
M a n a g in g  D ir e c to r  o f  t h e  C o m p a n y ;

3 . A p p o in t m e n t  o f  S r i Y a s h  A g a r w a l ,  C h ie f  E x e c u t iv e  
(O p e ra t io n s )  a s  W h o le - D ir e c to r  o f  th e  C o m p a n y ;

4 .  F u r th e r  Is s u e  o f  C a p ita l;
5 . Is s u e  o f  S h a re  W a r ra n ts ;
6 . A l t e r a t io n  in  th e  C a p ita l  C la u s e  o f  M e m o r a n d u m  o f  

A s s o c ia t io n  fo r  R e -c la s s ilic a t io n  o f  A u th o r iz e d  S h a re  C a p ita l;
7 . A l te r a t io n  o f  A r t ic le s  o f  A s s o c ia t io n  fo r  R e -d a s s if lc a t io n  

o f  A u th o r iz e d  S h a re  C a p ita l;

1 4 th
S e p te m b e r ,
2 0 0 9

2  (T w o ) 1. R e - a p p o in tm e n t  o f  S ri V i th a id a s  A g a rw a l  as th e  M a n a g in g  
D ir e c to r  o f  th e  C o m p a n y  fo r  a  fu r th e r  p e r io d  o f  5  y e a rs ;

2 .  A p p o in t m e n t  o f  S ri Y a s h  A g a r w a l  a s  th e  C h ie f  E x e c u t iv e  
( O p e r a t io n s ) .



D e t a i ls  o f  E x t r a - O r d in a r y  G e n e r a i  M e e t in g s  h e id  d u r in g  t h e  F in a n c ia i  Y e a r .

D a te V e n u e T im e

N il N i l N il

b )  W h e t h e r  s p e c ia i  r e s o lu t i o n s  w e r e  p u t  t h r o u g h  p o s t a l  b a l l o t  l a s t  y e a r ,  d e t a i l s  o f  v o t i n g  
p a t t e r n :  N o t  A p p l i c a b le

7 .  D IS C L O S U R E S

a) C E O  a n d  C F O  C e r t if ic a te

S ri V i th a id a s  A g a r w a i ,  M a n a g in g  D ir e c to r  a n d  S ri K . N a g e s w a ra  R ao , G e n e ra i M a n a g e r  (F in a n c e ) 
h a v e  g iv e n  a  C e r t if ic a te  t o  th e  B o a rd  o f  D ir e c to r s  as  c o n te m p ia te d  in  c ia u s e  4 9  o f  t h e  l is t in g  
a g r e e m e n t  a n d  th e  s a m e  is  d is c lo s e d  a t  t h e  e n d  o f  th is  R e p o r t .

b )  D is c lo s u re s  o n  m a te r ia l ly  s ig n i f ic a n t  r e la te d  p a r t y  t r a n s a c t io n s ,  i .e . ,  t r a n s a c t io n s  o f  t h e  C o m p a n y  
o f  m a te r ia l  n a tu r e  w i t h  th e  p r o m o te r s ,  t h e  d ir e c to r s  o r  t h e  m a n a g e m e n t ,  t h e ir  s u b s id ia r ie s  o r  
r e la t iv e s  e tc .  t h a t  m a y  h a v e  p o te n t ia l  c o n f l ic t  w i t h  th e  in te r e s ts  o f  t h e  C o m p a n y  a t  la rg e :

T h e re  w e r e  n o  m a te r ia l ly  s ig n i f ic a n t  r e la te d  p a r t y  t r a n s a c t io n s  h a v in g  p o te n t ia l  c o n f l ic t  w i t h  th e  
in te r e s ts  o f  t h e  c o m p a n y  a t  la rg e .  T ra n s a c t io n s  w i t h  r e la te d  p a r t ie s  a re  d is c lo s e d  in  p o in t  n o .  
g  o f  n o te  N o .2 6 .  B .

c ) D e ta i ls  o f  n o n - c o m p lia n c e  b y  th e  C o m p a n y ,  p e n a lt ie s ,  s t r ic tu r e s  im p o s e d  o n  th e  C o m p a n y  b y  
th e  S to c k  E x c h a n g e s  o r  S e c u r it ie s  a n d  E x c h a n g e  B o a rd  o f  In d ia  (S E B I) o r  a n y  o th e r  s ta tu to r y  
a u th o r i t y  o n  a n y  m a t te r  r e la te d  t o  th e  C a p ita l M a r k e ts  d u r in g  th e  la s t  3  y e a rs :  N il

d )  T h e  B o a rd  o f  D ir e c to r s  h a s  a d o p te d  th e  C o d e  o f  B u s in e s s  C o n d u c t  a n d  E th ic s  fo r  D ir e c to r s  a n d  
S e n io r  M a n a g e m e n t .  T h e  s a id  c o d e  h a s  b e e n  c o m m u n ic a te d  t o  th e  D ir e c to r s  a n d  th e  M e m b e r s  
o f  t h e  S e n io r  M a n a g e m e n t .

8 .  M E A N S  O F  C O M M U N IC A T IO N

a )  H a l f  y e a r ly  r e p o r t  s e n t  t o  e a c h  h o u s e h o ld  o f  s h a r e h o ld e r s :

N o ,  as  th e  re s u lts  o f  t h e  C o m p a n y  a re  p u b l is h e d  in  th e  N e w s p a p e r s  h a v in g  w id e  c i r c u la t io n .

b )  N e w s p a p e r s  i n  w h i c h  Q u a r t e r ly  r e s u l t s  n o r m a l ly  p u b l i s h e d :

T h e  Q u a r te r ly  re s u lts  a re  n o r m a l ly  p u b l is h e d  in  B u s in e s s  S ta n d a rd  (E n g lis h  D a i ly ,  H y d e r a b a d  
a n d  M u m b a i)  a n d  A n d h r a  P ra b h a  (T e lu g u  D a ily ) .

c )  W e b s i t e ,  w h e r e  t h e  r e s u l t s  a n d  o t h e r  o f f i c i a l  n e w s  r e le a s e s  a r e  d is p la y e d

w w w .s u r y a la ta . c o m

d )  W h e t h e r  t h e  M a n a g e m e n t  D is c u s s io n  a n d  A n a ly s is  is  a  p a r t  o f  t h e  A n n u a l  R e p o r t

T h e  M a n a g e m e n t  D is c u s s io n  a n d  A n a ly s is  is  a  p a r t  o f  t h e  A n n u a l  R e p o r t .

http://www.suryalata.com


e ) G e n e r a l  S h a r e h o ld e r  I n f o r m a t io n

a) A n n u a l  G e n e r a l  M e e t in g

D a te  

T im e  

V e n u e

b ) F in a n c ia l C a le n d a r

c ) D a te  o f  B o o k  c lo s u re

d )  D iv id e n d  P a y m e n t D a te

e ) L is t in g  o n  S to c k  E x c h a n g e s

I Z t h ,  S e p te m b e r ,  2 0 1 2  

1 0 .1 5  A . M .

K a m a t  L in g a p u r  H o t e l ,  1 - 1 0 - 4 4 / 2 ,
C h ik o t i  G a r d e n s ,  B e g u m p e t ,  H y d e r a b a d  
P in - c o d e :  5 0 0 0 1 6

1 s t A p r i l  t o  3 1 s t  M a r c h

7 th  S e p te m b e r ,  2 0 1 2  t o  I Z t h  S e p te m b e r ,  2 0 1 2  
( B o th  d a y s  in c lu s iv e )

W i t h  in  3 0  d a y s  f r o m  th e  d a te  o f  A n n u a l  G e n e ra l M e e t in g  

B o m b a y  S to c k  E x c h a n g e  L im i te d

T h e  C o m p a n y ’s  s h a re s  a re  l is te d  a t  t h e  f o l lo w in g  S to c k  E x c h a n g e : 

N a m e  a n d  A d d r e s s  o f  t h e  S to c k  E x c h a n g e  S c r ip  C o d e

B o m b a y  S to c k  E x c h a n g e  L im i te d  (BSE) 
P h iro z e  J e e J e e b h o y  T o w e rs ,  D a la i s t re e t ,  
M u m b a i  -  4 0 0  0 0 1 .

5 1 4 1 3 8

T h e  l is t in g  fe e  fo r  t h e  y e a r  2 0 1 2  -  1 3  h a s  b e e n  p a id  t o  th e  S to c k  E x c h a n g e .

M a r k e t  P r ic e  D a ta :  H ig h ,  l o w  d u r in g  e a c h  m o n t h  in  la s t  f in a n d a l  y e a r  a n d  p e r fo rm a n c e  in  
c o m p a r is o n  t o  b r o a d -b a s e d  in d ic e s  s u c h  a s  BSE S e n s e x , e tc .

C o m p a n y ’s  s h a r e s  a r e  b e in g  t r a d e d  o n  BSE o n ly  a n d  t h e  h ig h  a n d  l o w  p r ic e s  d u r i n g  e a c h  
m o n t h  a r e  g iv e n  b e lo w :

( in  R u p e e s )

M O N T H H IG H L O W

A p r i l ,  2 0 1 1 1 6 0 .8 0 1 2 7 .0 0

M a y ,  2 0 1 1 1 5 4 .0 0 1 1 3 .4 5

|u n e ,  2 0 1 1 1 4 5 .8 5 1 0 2 .0 0

J u ly , 2 0 1 1 1 0 9 .5 0 9 6 .2 5

A u g u s t ,  2 0 1 1 1 0 4 .0 0 6 2 .4 0

S e p te m b e r ,  2 0 1 1 8 5 .9 5 7 2 .1 5

O c to b e r ,  2 0 1 1 8 1 .9 0 7 1 .6 0

N o v e m b e r ,  2 0 1 1 8 4 .0 0 5 3 .6 0

D e c e m b e r ,  2 0 1 1 6 3 .8 0 4 9 . 3 0

J a n u a ry , 2 0 1 2 8 8 .6 0 5 3 .2 0

F e b ru a ry , 2 0 1 2 8 4 .0 0 6 0 .0 0

M a r c h ,  2 0 1 2 6 7 .3 0 5 8 .6 0



g )  s t o c k  P e r fo r m a n c e  i n  C o m p a r is o n  t o  b r o a d - b a s e d  in d ic e s  s u c h  a s  BSE S e n s e x

T h e  S h a re  P r ic e  o f  t h e  C o m p a n y  h a s  b e e n  m o v in g  w i t h  th e  t r e n d s  o f  in d ic e s

( in  R u p e e s )

M O N T H
S h a re  P r ic e  i n  BSE BSE -  S e n s e x

H IG H L O W H IG H L O W

A p r i i ,  2 0 1 1 1 6 0 .8 0 1 2 7 .0 0 1 9 ,8 1 1 .1 4 1 8 ,9 7 6 .1 9

M a y ,  2 0 1 1 1 S 4 .0 0 1 1 3 .4 S 1 9 .2 S 3 .8 7 1 7 ,7 8 6 .1 3

J u n e , 2 0 1 1 1 4 S .8 S 1 0 2 .0 0 1 8 ,8 7 3 .3 9 1 7 ,3 1 4 .3 8

J u ly , 2 0 1 1 1 0 9 .S 0 9 6 .2 S 1 9 ,1 3 1 .7 0 1 8 ,1 3 1 .8 6

A u g u s t ,  2 0 1 1 1 0 4 .0 0 9 2 .4 0 1 8 ,4 4 0 .0 7 1 S .7 6 S .S 3

S e p te m b e r ,  2 0 1 1 8 S .9 S 7 2 .  IS 1 7 ,2 1 1 .8 0 I S , 8 0 1 .0 1

O c to b e r ,  2 0 1 1 8 1 .9 0 7 1 .6 0 1 7 ,9 0 8 .1 3 1 S .7 4 S .4 3

N o v e m b e r ,  2 0 1 1 8 4 .0 0 S 3 .6 0 1 7 ,7 0 2 .2 6 I S , 4 7 8 . 6 9

D e c e m b e r ,  2 0 1 1 6 3 .8 0 4 9 . 3 0 1 7 ,0 0 3 .7 1 1 S .1 3 S .8 6

J a n u a ry , 2 0 1 2 8 8 .6 0 S 3 .2 0 1 7 .2 S 8 .9 7 1 S .3 S 8 .0 2

F e b ru a ry , 2 0 1 2 8 4 .0 0 6 0 . 0 0 1 8 .S 2 3 .7 8 1 7 .0 6 1 .S S

M a r c h ,  2 0 1 2 6 7 .3 0 S 8 .6 0 1 8 ,0 4 0 .6 9 1 6 ,9 2 0 .6 1

S u r y a ia ta  S h a re  P r ic e  H ig h  a n d  L o w  d u r in g  t h e  y e a r  t r a d e d  o n  BSE
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h )  R e g is t r a r  T r a n s fe r  A g e n t s :

M / s .  K a rv y  C o m p u te r s h a r e  P r iv a te  L im i te d
P io t  N o .  1 7  t o  2 4 ,  V ith a l R ao  N a g a r ,  M a d h a p u r ,  H y d e r a b a d -  5 0 0  0 8 1 .
P h o n e  N o . :  0 4 0 - 2 3 4 2  0 8 1 8  
F a x  N o . 0 4 0 - 2 3 4 2  0 8 1 4 .
E -M a il :  e in w a rd . r is @ k a r v y .c o m ., w w w .k a r v y c o m p u te r s h a r e . c o m

i)  S h a re  T r a n s fe r  S y s te m :

T h e  B o a rd  o f  D ir e c to r s  h a s  d e ie g a te d  th e  p o w e r  o f  a p p r o v in g  t r a n s fe r  o f  s h a re s  t o  th e  M a n a g in g  
D ir e c to r  o f  th e  C o m p a n y  a n d  th e  d e ta i is  r e g a r d in g  th e  tra n s fe rs  a re  p ia c e d  b e fo re  th e  B o a rd  
o f  D ir e c to r s  a t  t h e  s u b s e q u e n t  m e e t in g  fo r  t h e ir  a p p r o v a i.  T h e  C o m p a n y ’s  R e g is te rs  a n d  S h a re  
T ra n s fe r  A g e n t  is  K a r v y  C o m p u te r s h a r e  P r iv a te  L im i te d ,  H y d e r a b a d ,  w h o  io o k  a f te r  s h a re s  
tra n s fe rs  a n d  o th e r  r e ia te d  w o r lr s .

T h e  C o m p a n y  e n s u re s  th a t  a ii  tra n s fe rs  a re  a f fe c te d  w i t h in  a  p e r io d  o f  o n e  m o n t h  f r o m  th e  d a te  
o f  t h e ir  io d g m e n t  w i t h  th e  C o m p a n y .

In  te r m s  o f  S E B I c ir c u la r  N o .  D & C C /F fT T C /C R - lh  d a te d  3 1 - 1 2 .2 0 0 2 ,  S e c re ta r ia l A u d i t  is  c o n d u c te d  
o n  a  q u a r te r iy  b a s is  b y  a  p r a c t ic in g  C o m p a n y  s e c re ta ry  Ib r  th e  p u r p o s e  o f,  in t e r  a iia , r e c o n c i i ia t io n  
o f  th e  to ta i  s u b m i t t e d  e q u i t y  s h a re  c a p ita i  w i t h  th e  d e p o s i to r ie s  a n d  in  t h e  p h y s ic a i fo r m  w i t h  
th e  to ta i  is s u e d /p a id  u p  e q u i t y  c a p ita i  o f  t h e  C o m p a n y .  C e r t if ic a te s  a re  p ia c e d  b e fo r e  th e  B o a rd  
o f  D ir e c to r s  a n d  a re  a is o  Ib r w a r d e d  t o  B o m b a y  S to c k  E x c h a n g e  L im i te d ,  w h e r e  th e  s h a re s  o f  
t h e  C o m p a n y  a re  i is te d .

j )  D is t r ib u t i o n  o f  S h a r e h o ld in g  a n d  s h a r e h o ld in g  p a t t e r n  a s  o n  3 1 s t  M a r c h ,  2 0 1 2

( i)  D is t r ib u t i o n  o f  S h a r e h o ld in g  a s  o n  3 1 s t  M a r c h  2 0 1 2 :

N o .  o f  E q u i t y  S h a re s  
S ia b

N o .  o f  S h a re  H o ld e r s N o .  o f  S h a re s

T o ta l % T o ta l %

1 5 0 0 0 3 3 6 7 9 1 .9 6 3 8 5 4 2 4 1 1 .7 9

5 0 0 1 1 0 0 0 0 1 6 3 4 .4 5 1 2 2 0 9 3 3 .7 3

1 0 0 0 1 2 0 0 0 0 6 4 1 .7 4 9 4 5 0 5 2 .8 9

2 0 0 0 1 3 0 0 0 0 2 3 0 .6 2 5 4 8 4 7 1 .6 7

3 0 0 0 1 -  4 0 0 0 0 9 0 .2 4 3 3 1 3 1 1 .0 1

4 0 0 0 1 5 0 0 0 0 4 0 .1 0 1 8 8 2 1 0 .5 7

5 0 0 0 1 -  1 0 0 0 0 0 1 2 0 .3 2 9 3 8 5 9 2 .8 7

1 0 0 0 0 1 8^ a b o v e 1 9 0 .5 1 2 4 6 4 3 2 0 7 5 .4 3

T O T A L 3 6 6 1 1 0 0 .0 0 3 2 6 7 0 0 0 1 0 0 .0 0

N o t e :  C o m p a n y  h a s  a i io t te d  4 ,0 0 ,0 0 0  e q u i t y  s h a re s  t o  th e  p r o m o te r s  o n  1 3 th  F e b ru a ry  2 0 1 2 ,  
p u r s u a n t  t o  th e  c o n v e r s io n  o f  4 , 0 0 ,0 0 0  w a r ra n ts .  P e n d in g  th e  i is t in g / t r a d in g  p e r m is s io n  
fo r  t h e  s a id  s h a re s  as  o n  3 1 s t  M a r c h  2 0 1 2 , th e  d e ta i ls  o f  t h e  s a id  s h a re s  is  n o t  r e f le c te d  
o n  th e  a b o v e  m e n t io n e d  ta b ie .

mailto:einward.ris@karvy.com
http://www.karvycomputershare.com


( i i)  S h a r e h o id in g  P a t te r n  a s  o n  3 1 s t  M a r c h ,  2 0 1 2 :

C a te g o r y  o f  S h a r e h o ld e r N o .  o f  S h a re  
h o ld e r s

T o ta l  N o .  o f  
S h a re s

%

P r o m o te r ’s  H o ld in g
In d ia n  P ro m o te rs 5 24,02,310 65.51

T o ta l  P r o m o t e r ’s  H o ld in g  (A ) 5 24,02,310 65.51

P u b lic  S h a re h o ld in g  

I n s t i tu t io n a l  In v e s to rs

M u tu a l  F u n d s 2 96 0.00

F in a n c ia l In s t i tu t io n s /B a n is s 2 990 0.03

F o re ig n  In s t i tu t io n a l  In v e s to rs - - -

F o re ig n  C o m p a n ie s - - -

A n y  O th e r - - -

N o n  -  I n s t i tu t io n a l  In v e s to rs - - -

B o d ie s  C o r p o r a te 114 70,901 1.93

In d iv id u a ls 3,479 7,31,920 19.96

O th e r s 13 4,44,821 12.13

N o n  R e s id e n t  In d iv id u a ls 44 15,007 0.41

O v e rs e a s  C o r p o r a te  B o d ie s - - -

T ru s ts - - -

C le a r in g  M e m b e r s 2 955 0.03

T o ta l  P u b l ic  S h a r e h o id in g  (B) 3,656 12,64,690 34.49

S h a re s  h e ld  b y  C u s to d ia n  a g a in s t
D e p o s i to r y  R e c e ip ts  (C ) - - -

T O T A L  (A + B + C ) 3,661 36,67,000 100.00

Shareholding Pattern

Others -  12.13%

I Clearing Memhers 
0.02%

I NRIs -  0 .40%

I M u tua l Funds

I Bodies Corporate - 
1.93%

I F ils - 0 %

I Public Shareholding 
-  19.95%

I Promoters -  
65.51%



k )  D e m a te r ia l i z a t io n  o f  S h a re s  &  L iq u id i t y :

T h e  s h a re s  o f  t h e  c o m p a n y  a re  c o m p u ls o r i ly  t r a d e d  in  D E A /IA T  fo r m  in  th e  S to c k  E x c h a n g e s  
w h e r e  th e y  a re  i is te d .  T h e  s h a re s  a re  a v a i ia b ie  fo r  d e m a te r ia i iz a t io n  o n  b o th  th e  D e p o s ito r ie s  
v iz . ,  N a t io n a l  S e c u r it ie s  D e p o s i to r y  L im i te d  (N S D L ) a n d  C e n tra l D e p o s i to r y  S e rv ic e s  ( In d ia )  
L im i te d  (C D S L ).

A s  o n  3 1 s t  M a r c h ,  2 0 1 2 ,  3 1 , 6 5 , 8 1 8  E q u it y  s h a re s  w e r e  d e m a te r ia l iz e d  r e p r e s e n t in g  8 6 .3 2 %  
o f  t h e  to ta l  p a id  u p  e q u i t y  s h a re  c a p ita l  o f  t h e  C o m p a n y .  T h e  IS IN  a l lo t te d  t o  th e  c o m p a n y ’s 
s c r ip  is  IN E 1 3 2 C 0 1 0 2 7 .T h e  s h a re s  o f t h e  C o m p a n y  a re  a c t iv e ly  t r a d e d  a t  B o m b a y  S to c k  E x c h a n g e  
L im i te d ,  M u m b a i .

Shares held 
in
Dematerialise 
d form :
C DSL  
Shares held 
in
Dematerialise 
d form :
NSDL
Shares held 
in Physical 
form

L ) O u t s t a n d in g  G D R s /A D R s /W a r r a n ts  o r  a n y  C o n v e r t ib le  i n s t r u m e n ts ,  c o n v e r s io n  d a te  a n d  
i i k e i y  im p a c t  o n  E q u it y :  N iL

m )  P ia n t  L o c a t io n s :

i)  M a r c h a la  V i l la g e  
K a lw a lc u r th y  M a n d a l  
M a h a b u b n a g a r  D is t r ic t  
A n d h r a  P ra d e s h  
P in : 5 0 9  3 2 0

i i)  U r u k o n d a p e t  V i l la g e ,  M id j i l  M a n d a l  
K a lw a k u r th y - M a h a b u b n a g a r  R o a d  
M a h a b u b n a g a r  D is t r ic t  
A n d h r a  P ra d e s h  
P in : 5 0 9  3 2 0



n )  A d d r e s s  f o r  C o r r e s p o n d e n c e  :

1 . F o r t r a n s fe r /d e m a te r ia l is a t io n  o f  s h a re s , c h a n g e  o f  a d d re s s  o f  m e m b e r s  a n d  o th e r  q u e r ie s  
r e ia t in g  to  th e  s h a re s  o f  t h e  c o m p a n y :

M / s .  K a r v y  C o m p u te r s h a r e  P r iv a te  L im i te d  
P io t  N o .  1 7  t o  2 4 ,  V ith a l R ao  N a g a r ,  M a d h a p u r  
H y d e r a b a d - 5 0 0  0 8 1 .
P h o n e  N o . :  0 4 0 - 2 3 4 2  0 8 1 8  
F ax  N o . :  0 4 0 - 2 3 4 2  0 8 1 4  
E m a il:  e in w a rd . r is @ k a rv y .c o m

2 . A n y  q u e r ie s  r e ia t in g  t o  d iv id e n d ,  a n n u a i r e p o r ts ,  e tc . ,
T h e  C o m p lia n c e  O f f ic e r ,
S ri V i th a id a s  A g a r w a l
S u ry a la ta  S p in n in g  M i l l s  L im i te d
S u ry a  T o w e rs ,  1 s t F lo o r ,  1 0 5 ,  S a rd a r  P a te l R o a d ,
S e c u n d e ra b a d  -  5 0 0  0 0 3 .
A n d h r a  P ra d e s h .
P h o n e  N o . :  0 4 0 - 2 7 8 1 9 9 0 8 /2 7 8 1 9 9 0 9 / 2 7 7 7 4 2 0 0  
F ax  N o . :  0 4 0 - 2 7 8 4 6 8 5 9  
E -m a il:  c s @ s u ry a la ta .c o m

A u d i t o r s ’ c e r t i f i c a t e  o n  C o r p o r a te  G o v e r n a n c e

A  c e r t i f ic a te  is s u e d  b y  th e  S ta tu to r y  A u d i t o r s  o f  t h e  C o m p a n y  w i t h  re g a rd  t o  c o m p l ia n c e  o f  c o n d i t io n s  
o f  C o r p o r a te  G o v e rn a n c e  is  a t ta c h e d  to  th is  r e p o r t .

f o r  a n d  o n  b e h a l f  o f  th e  B o a rd  
For S u r y a la ta  S p in n in g  M i l l s  L im i t e d

P la c e  : S e c u n d e ra b a d  R . S u r e n d e r  R e d d y
D a te  : 6 th  A u g u s t ,  2 0 1 2  C h a irm a n

mailto:einward.ris@karvy.com
mailto:cs@suryalata.com


C e r t i f i c a t e  b y  t h e  C h i e f  E x e c u t i v e  O f f i c e r  ( C E O )  a n d  

C h i e f  F i n a n c i a l  O f f i c e r  ( C F O )

W e ,  V ith a id a s  A g a r w a l ,  M a n a g in g  D ir e c to r  a n d  K  N a g e s w a ra  R ao , G e n e ra l M a n a g e r  (F in a n c e ) o f  S u ry a la ta  
S p in n in g  M i l s  L im i te d  h e r e b y  c e r t i f y  t o  th e  B o a rd  th a t :

a ) W e  h a v e  r e v ie w e d  th e  f in a n c ia l s ta te m e n ts  a n d  th e  c a s h  f lo w  s ta te m e n ts  fo r  t h e  y e a r  e n d e d  3 1 s t  
M a r c h ,  2 0 1 2  a n d  c e r t i f y  t h a t  t o  th e  b e s t  o f  o u r  Im o w le d g e  a n d  b e l ie f :

i)  T h e s e  s ta te m e n ts  d o  n o t  c o n ta in  a n y  m a te r ia l ly  u n t r u e  s ta te m e n t  n o r  o m i t  a n y  m a te r ia l  fa c t  
n o t  c o n ta in  s ta te m e n ts  th a t  m ig h t  b e  m is le a d in g :  a n d

i i)  T h e s e  s ta te m e n ts  t o g e th e r  p r e s e n t  a  t r u e  a n d  fa ir  v ie w  o f  t h e  C o m p a n y ’s  a ffa irs  a n d  a re  in  
c o m p l ia n c e  w i t h  th e  e x is t in g  a c c o u n t in g  s ta n d a rd s ,  a p p l ic a b le  la w s  a n d  r e g u la t io n s .

b ) T h e re  a re , t o  th e  b e s t  o f  o u r  Im o w le d g e  a n d  b e l ie f ,  n o  t r a n s a c t io n s  e n te r e d  in t o  b y  th e  C o m p a n y  
d u r in g  th e  y e a r ,  w h ic h  a re  f r a u d u le n t ,  i l le g a l  o r  v io la t i v e  o f  th e  C o m p a n y ’s  c o d e  o f  c o n d u c t :

c ) W e  a c c e p t  r e s p o n s ib i l i t y  fo r  e s ta b lis h in g  a n d  m a in ta in in g  in te r n a l  c o n t r o ls  in  th e  C o m p a n y  a n d  th a t  
w e  h a v e  e v a lu a te d  th e  e f fe c t iv e n e s s  o f  th e  in te r n a l  c o n t r o l  s y s te m s  o f  th e  C o m p a n y  a n d  w e  h a v e  
d is c lo s e d  t o  th e  a u d i to r s  a n d  th e  a u d i t  c o m m it te e ,  d e f ic ie n c ie s  in  th e  d e s ig n  o r  th e  o p e r a t io n  o f  
in te r n a l  c o n t r o ls ,  i f  a n y , o f  w h ic h  w e  a re  a w a re  a n d  th e  s te p s  th a t  w e  h a v e  ta k e n  o r  p r o p o s e  t o  ta k e  
a n d  r e c t i f y  t h e  id e n t i f ie d  d e f ic ie n c ie s :

d )  W e  h a v e  in d ic a te d  fo  th e  a u d i to r s  a n d  th e  A u d i t  C o m m it t e e  o f:

i)  S ig n i f ic a n t  c h a n g e s  in  th e  in te r n a l  c o n t r o l  d u r in g  th e  y e a r :

i i)  S ig n i f ic a n t  c h a n g e s  in  a c c o u n t in g  p o l ic ie s  d u r in g  th e  y e a r  a n d  t h a t  t h e  s a m e  h a v e  b e e n
d is c lo s e d  in  th e  n o te s  t o  th e  f in a n c ia l  s ta te m e n ts :  a n d

i i i )  T h e re  a re  n o  in s ta n c e s  o f  s ig n i f ic a n t  f r a u d  o f  w h ic h  w e  h a v e  b e c o m e  a w a re .

e ) W e  a f f i rm  t h a t  w e  h a v e  n o t  d e n ie d  a n y  p e r s o n n e l a c c e s s  t o  th e  A u d i t  C o m m it t e e  o f  th e  C o m p a n y
( in  re s p e c t  o f  m a t te r s  in v o lv in g  a l le g e d  m is c o n d u c t ) .

f) W e  fu r th e r  d e c la re  t h a t  a ll  B o a rd  M e m b e r s  a n d  d e s ig n a te d  S e n io r  M a n a g e m e n t  h a v e  a f f i r m e d  
c o m p l ia n c e  w i t h  th e  C o d e  o f  C o n d u c t  fo r  th e  C u r r e n t  y e a r .

P la c e  : S e c u n d e ra b a d  V i t h a id a s  A g a r w a l  K  N a g e s w a r a  R a o
D a te  : 6 th  A u g u s t ,  2 0 1 2  M a n a g in g  D i r e c t o r  G e n e r a l  M a n a g e r  (F in a n c e )



S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T E D  

A U D I T O R S ’  C E R T i n C A T E  O N  C O M P L I A N C E  O F  C O R P O R A T E  G O V E R N A N C E

T o
T h e  M e m b e r s  o f
S U R Y A L A T A  S P IN N IN G  M IL L S  L IM IT L D ,
S E C U N D E R A B A D .

W e  h a v e  e x a m in e d  th e  c o m p l ia n c e  o f  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  b y  S U R Y A L A T A  S P IN N IN G  
M L L S  L IM tT E D  fo r  th e  y e a r  e n d e d  3 1 s t  M a r c h ,  2 0 1 2  a s  s t ip u la te d  in  C la u s e  4 9  o f  t h e  L is t in g  A g r e e m e n t  
o f  t h e  C o m p a n y  w i t h  th e  S to c k  E x c h a n g e s  in  In d ia .

T h e  C o m p lia n c e  o f  th e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  is  t h e  r e s p o n s ib i l i t y  o f  t h e  m a n a g e m e n t .  O u r  
e x a m in a t io n  w a s  l im i t e d  t o  th e  p r o c e d u r e s  a n d  im p le m e n t a t io n  th e r e o f ,  a d o p te d  b y  th e  C o m p a n y  fo r  
e n s u r in g  th e  c o m p l ia n c e  o f  th e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e .  I t  is  n e i th e r  a n  a u d i t  n o r  a n  e x p re s s io n  
o f  a n  o p in io n  o n  th e  f in a n c ia l s ta te m e n ts  o f  t h e  C o m p a n y .

In  o u r  o p in io n  a n d  fo  th e  b e s t  o f  o u r  in f o r m a t io n  a n d  a c c o r d in g  fo  th e  e x p la n a t io n s  g iv e n  t o  u s , th e  
C o m p a n y  h a s  c o m p l ie d  w i t h  th e  c o n d i t io n s  o f  C o r p o r a te  G o v e rn a n c e  as s t ip u la te d  in  t h e  a b o v e  l is t in g  
a g r e e m e n t .

W e  s ta te  t h a t  in  re s p e c t  o f  In v e s to r  g r ie v a n c e s  re c e iv e d  d u r in g  th e  y e a r  e n d e d  3 1 s t  M a r c h ,  2 0 1 2 ,  n o  
in v e s to r  g r ie v a n c e s  a re  p e n d in g  a g a in s t  th e  C o m p a n y  as  p e r  th e  r e c o rd s  o f  th e  c o m p a n y .  W e  fu r th e r  
s ta te  t h a t  s u c h  C o m p lia n c e  is  n e i th e r  a n  a s s u ra n c e  a s  t o  th e  fu tu r e  v ia b i l i t y  o f  t h e  C o m p a n y  n o r  th e  
e f f ic ie n c y  o r  e f fe c t iv e n e s s  w i t h  w h ic h  th e  m a n a g e m e n t  h a s  c o n d u c te d  th e  a ffa irs  o f  t h e  C o m p a n y .

fo r  B R A H M A Y Y A  8 .  C o . ,
C h a r te re d  A c c o u n ta n ts  

F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P la c e  : H y d e r a b a d  P a r tn e r
D a te  : 6 th  A u g u s t ,  2 0 1 2  M e m b e r s h ip  N o . 1 5 8 5 0



A U D I T O R S ’  R E P O R T

T o
T h e  M e m b e r s  o f
S U R Y A L A T A  S P IN N IN G  M IL L S  L IM IT E D
S E C U N D E R A B A D .

W e  h a v e  a u d i te d  th e  a t ta c h e d  B a la n c e  S h e e t  o f  
S U R Y A L A T A  S P IN N IN G  M I L L S  L IM IT E D ,  
S E C U N D E R A B A D , (A .P .)  as a t  3 1 s t  M a r c h ,  2 0 1 2  
a n d  a ls o  th e  S ta te m e n t o f  P ro fit  a n d  L o ss  a n d  th e  
G is h  F lo w  S ta te m e n t fo r  th e  y e a r  e n d e d  o n  th a t  d a te  
a n n e x e d  th e re to .  T h e s e  fin a n c ia l s ta te m e n ts  a re  th e  
re s p o n s ib i l ity  o f  th e  C o m p a n y ’s  M a n a g e m e n t.  O u r  
r e s p o n s ib i l i t y  is  t o  e x p re s s  a n  o p in io n  o n  th e s e  
fin a n c ia l s ta te m e n ts  b a s e d  o n  o u r  a u d it .

W e  c o n d u c t e d  o u r  a u d i t  in  a c c o r d a n c e  w i t h  
a u d i t in g  s ta n d a r d s  g e n e r a l ly  a c c e p te d  in  In d ia .  
T h o s e  S ta n d a rd s  r e q u ir e  th a t  w e  p la n  a n d  p e r fo r m  
th e  a u d i t  t o  o b ta in  re a s o n a b le  a s s u ra n c e  a b o u t  
w h e th e r  th e  f in a n c ia l s ta te m e n ts  a re  fre e  o f  m a te r ia l  
m is s ta te m e n t .  A n  a u d i t  in c lu d e s  e x a m in in g ,  o n  a  
te s t  b a s is , e v id e n c e  s u p p o r t in g  th e  a m o u n ts  a n d  
d is c lo s u re s  in  th e  f in a n c ia l  s ta te m e n ts .  A n  a u d i t  
a ls o  in c lu d e s  a s s e s s in g  th e  a c c o u n t in g  p r in d p le s  
u s e d  a n d  s i g n i f i c a n t  e s t im a t e s  m a d e  b y  
m a n a g e m e n t ,  as  w e l l  as  e v a lu a t in g  th e  o v e r a l l  
f in a n c ia l s ta te m e n t  p r e s e n ta t io n .  W e  b e l ie v e  th a t  
o u r  a u d i t  p r o v id e s  a  r e a s o n a b le  b a s is  f o r  o u r  
o p in io n .

W e  r e p o r t  a s  f o l l o w s :

1. A s  r e q u i r e d  b y  t h e  C o m p a n ie s  ( A u d i t o r s ’ 
R e p o r t )  O r d e r ,  2 0 0 3 ,  i s s u e d  b y  t h e  
G o v e r n m e n t  o f  In d ia  in  te r m s  o f  s u b - s e c t io n  
(4 A )  o f  S e c t io n  2 2 7  o f  t h e  C o m p a n ie s  A c t ,  
1 9 5 6 ,  w e  e n c lo s e  i n  t h e  A n n e x u r e  a  
s t a t e m e n t  o n  t h e  m a t t e r s  s p e c i f i e d  in  
p a ra g ra p h s  4  a n d  5  o f  t h e  s a id  O rd e r .

F u r th e r  t o  o u r  c o m m e n ts  in  th e  A n n e x u r e  
re fe r r e d  t o  a b o v e ,  w e  r e p o r t  th a t :

2 .  i)  W e  h a v e  o b ta in e d  a ll  th e  in f o r m a t io n
a n d  e x p la n a t io n s ,  w h ic h  t o  th e  b e s t  o f  
o u r  k n o w l e d g e  a n d  b e l i e f  w e r e  
n e c e s s a ry  fo r  t h e  p u rp o s e s  o f  o u r  a u d i t .

i i)  In  o u r  o p in io n ,  p r o p e r  b oo l< s  o f  a c c o u n t  
a s  r e q u ir e d  b y  la w  h a v e  b e e n  k e p t  b y  
th e  C o m p a n y  s o  fa r  as a p p e a rs  f r o m  o u r  
e x a m in a t io n  o f  th o s e  b oo l< s .

i i i )  T h e  B a la n c e  S h e e t ,  t h e  S ta te m e n t  o f

P ro f i t  a n d  L o s s  a n d  C a s h  F lo w  s ta te m e n t  
d e a l t  w i t h  b y  t h i s  r e p o r t  a r e  in  
a g r e e m e n t  w i t h  th e  b oo l< s  o f  a c c o u n t .

iv )  In  o u r  o p in io n ,  t h e  B a la n c e  S h e e t ,  th e  
S ta te m e n t  o f  P ro f i t  a n d  L o s s  a n d  C a sh  
F lo w  S ta te m e n t  d e a l t  w i t h  b y  th is  r e p o r t  
c o m p ly  w i t h  th e  a c c o u n t in g  s ta n d a rd s  
r e fe r re d  t o  in  s u b - s e c t io n  (3 C ) o f  S e c t io n  
2 1 1  o f  t h e  C o m p a n ie s  A c t ,  1 9 5 6 :

v )  O n  t h e  b a s is  o f  t h e  w r i t t e n  
r e p r e s e n t a t i o n s  r e c e i v e d  f r o m  t h e  
d ir e c to r s ,  as o n  3 1 s t  M a r c h ,  2 0 1 2  a n d  
t a k e n  o n  r e c o r d  b y  t h e  B o a r d  o f  
D ire c to r s ,  w e  r e p o r t  th a t ,  n o n e  o f  th e  
d i r e c t o r s  is  d i s q u a l i f i e d  a s  o n  3 1 s t  
M a r c h ,  2 0 1 2  f r o m  b e in g  a p p o in te d  as a  
D ir e c to r  in  te r m s  o f  c la u s e  (g ) o f  s u b ­
s e c t i o n  ( 1 )  o f  S e c t i o n  2 7 4  o f  t h e  
C o m p a n ie s A c t ,  1 9 5 6 :

v i )  In  o u r  o p in io n  a n d  t o  th e  b e s t  o f  o u r  
i n f o r m a t i o n  a n d  a c c o r d i n g  t o  t h e  
e x p la n a t io n s  g i v e n  t o  u s ,  t h e  s a id  
a c c o u n ts  re a d  in  c o n ju n c t io n  w i t h  th e  
S c h e d u le s  a n n e x e d  th e r e w i th ,  g iv e  th e  
in f o r m a t io n  r e q u ir e d  b y  th e  C o m p a n ie s  
A c t ,  1 9 5 6 ,  in  th e  m a n n e r  s o  r e q u ir e d  
a n d  g i v e  a  t r u e  a n d  f a i r  v i e w  in  
c o n f o r m i t y  w i t h  t h e  a c c o u n t i n g  
p r in c ip le s  g e n e r a l ly  a c c e p te d  in  In d ia :

a) in  t h e  c a s e  o f  t h e  B a la n c e  S h e e t ,  
o f  t h e  s t a t e  o f  a f f a i r s  o f  t h e  
C o m p a n y  as  a t  3 1 s t  M a r c h ,  2 0 1 2 :

b ) in  t h e  c a s e  o f  t h e  S ta te m e n t  o f  
P ro f i t  a n d  L o s s , o f  th e  P ro f i t  o f  th e  
C o m p a n y  f o r  th e  y e a r  e n d e d  o n  
t h a t  d a te  a n d

c ) in  th e  c a s e  o f  C a sh  F lo w  S ta te m e n t,  
o f t h e  c a s h  f lo w s  fo r  th e  y e a r  e n d e d  
o n  th a t  d a te .

fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  

F irm  R e g n . N o .0 0 0 5 1 3 S

P la c e : H y d e r a b a d  
D a te  : 6 th  A u g u s t ,  2 0 1 2

K .S . R A O
P a r tn e r

M e m b e rs h ip  N o .  1 5 8 5 0



R e : S U R Y A L A T A  S P IN N IN G  M IL L S  L IM IT L D ,
S L C U N D L R A B A D .

A n n e x u r e  r e fe r re d  to  in  p a r a g r a p h  1 o f  o u r  r e p o r t
o f  e v e n  d a te ,

1. a) T h e  C o m p a n y  h a s  m a in t a in e d  p r o p e r
re c o r d s  s h o w in g  fu i i  p a r t ic u ia r s ,  in c iu d in g  
q u a n t i t a t iv e  d e ta i is  a n d  s i tu a t io n  o f  f ix e d  
a s s e ts .

b ) A s  e x p la in e d  t o  u s , t h e  m a n a g e m e n t  h a s  
p h y s ic a l ly  v e r i f ie d  m o s t  o f t h e  f ix e d  a s s e ts  
d u r in g  t h e  y e a r  a n d  th e r e  is  a  r e g u la r  
p r o g r a m m e  o f  v e r i f ic a t io n  w h ic h ,  in  o u r  
o p in io n ,  is  r e a s o n a b le  h a v in g  r e g a r d  to  
t h e  s iz e  o f  t h e  C o m p a n y  a n d  th e  n a tu re  
o f  t h e  a s s e ts . N o  m a te r ia l  d is c re p a n c ie s  
w e r e  n o t ic e d  o n  s u c h  v e r i f ic a t io n .

c ) T h e  p la n t  a n d  m a c h in e r y  d is p o s e d  o f f  
d u r in g  th e  y e a r  b y  th e  c o m p a n y  is  n o t  
s u b s ta n t ia l  a n d  h e n c e ,  i t  h a s  n o t  a f fe c te d  
t h e  g o in g  c o n c e rn  s ta tu s  o f t h e  C o m p a n y .

2 .  a ) T h e  In v e n to r y  h a s  b e e n  p h y s ic a l ly  v e r i f ie d
d u r in g  th e  y e a r  b y  th e  M a n a g e m e n t .  In  
o u r  o p in io n ,  th e  f r e q u e n c y  o f  v e r i f ic a t io n  
is  re a s o n a b le .

b ) In  o u r  o p in io n ,  th e  p r o c e d u r e s  o f  p h y s ic a l 
v e r i f ic a t io n  o f  in v e n to r ie s  fo l lo w e d  b y  th e  
m a n a g e m e n t  a r e  r e a s o n a b le  a n d  
a d e q u a te  in  r e la t io n  t o  t h e  s iz e  o f  th e  
c o m p a n y  a n d  th e  n a tu r e  o f  i t s  b u s in e s s .

c ) T h e  C o m p a n y  is  m a in ta in in g  p r o p e r  re c o rd s  
o f  in v e n to ry .  T h e  d is c re p a n c ie s  n o t ic e d  o n  
p h y s ic a l v e r if ic a t io n  b e tw e e n  th e  p h y s ic a l 
s to d c s  a n d  b o o k  re c o rd s  w e r e  n o t  m a te r ia l.

3 .  a) T h e  c o m p a n y  h a s  n o t  g r a n te d  a n y  lo a n s ,
s e c u re d  o r  u n s e c u re d  t o  c o m p a n ie s ,  f i rm s  
o r  o th e r  p a r t ie s  c o v e r e d  in  th e  r e g is te r  
m a in t a in e d  u n d e r  s e c t io n  3 0 1  o f  t h e  
C o m p a n ie s A c t ,  1 9 5 6 .

b ) In  v ie w  o f  o u r  c o m m e n t  in  p a r a g r a p h  3 (a ) 
a b o v e ,  II I  (b ) , (c ) 8^ (d )  o f  t h e  a fo re s a id  
o r d e r  a re  n o t  a p p l ic a b le  to  th e  c o m p a n y .

e ) D u r in g  th e  y e a r ,  t h e  c o m p a n y  h a s  ta k e n  
u n s e c u re d  lo a n s  f r o m  3  p a r t ie s  c o v e r e d  
in  th e  r e g is te r  m a in ta in e d  u n d e r  s e c t io n  
3 0 1  o f t h e  c o m p a n ie s  A c t ,  1 9 5 6  a n d  th e  
m a x im u m  a m o u n t  in v o lv e d  d u r in g  th e  
y e a r  w a s  Rs. 1 7 2 .1 5  la lchs .

f) In  o u r  o p in io n  th e  r a te  o f  in t e r e s t  a n d  
o th e r  te r m s  a n d  c o n d i t io n s  o n  w h ic h  lo a n s  
h a v e  b e e n  ta k e n  f r o m  th e  o th e r  p a r t ie s  
l is t e d  in  t h e  r e g is te r  m a in ta in e d  u n d e r  
s e c t io n  3 0 1  o f t h e  C o m p a n ie s  A c t ,  1 9 5 6  
a re  n o t  p r im a - f a c ie  p r e ju d ic ia l  t o  th e  
in te re s ts  o f  t h e  c o m p a n y .

g )  T h e  c o m p a n y  is  r e g u la r  in  p a y m e n t  o f  th e  
p r in c ip a l  a m o u n t  a n d  in te r e s t  th e r e o n  as 
s t ip u la te d .

4 .  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  
i n f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  u s , 
t h e r e  a re  a d e q u a te  in te r n a l  c o n t r o l  s y s te m s  
c o m m e n s u r a te  w i t h  th e  s iz e  o f  t h e  C o m p a n y  
a n d  th e  n a tu re  o f  i t s  b u s in e s s  w i t h  r e g a r d  to  
p u rc h a s e  o f  in v e n to r y ,  f ix e d  a s s e ts  a n d  w i t h  
r e g a rd  t o  s a le  o f  g o o d s  a n d  s e rv ic e s .  D u r in g  
t h e  c o u rs e  o f  o u r  a u d i t ,  w e  h a v e  n o t  o b s e rv e d  
a n y  c o n t i n u i n g  f a i l u r e  t o  c o r r e c t  m a jo r  
w e a lm e s s e s  in  in te r n a l  c o n t r o l  s y s te m .

5 . a ) In  o u r  o p i n i o n  a n d  a c c o r d in g  t o  t h e
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  u s , 
w e  a re  o f  th e  o p in io n  th a t  t h e  p a r t ic u la r s  
o f  c o n t r a c ts  o r  a r r a n g e m e n ts  r e fe r re d  to  
in  s e c t io n  3 0 1  o f  t h e  C o m p a n ie s  A c t ,  
1 9 5 6  h a v e  b e e n  e n te r e d  in  t h e  re g is te r  
t o  b e  m a in ta in e d  u n d e r  th a t  s e c t io n .

b ) In  o u r  o p i n i o n  a n d  a c c o r d in g  t o  t h e  
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  u s , 
t h e  t r a n s a c t io n s  m a d e  in  p u r s u a n c e  o f  
c o n t ra c ts  o r  a r r a n g e m e n ts  e n te r e d  in  th e  
r e g is te r  m a in ta in e d  u n d e r  S e c t io n  3 0 1  o f  
t h e  C o m p a n ie s  A c t ,  1 9 5 6  h a v e  b e e n  
m a d e  a t  p r ic e s  w h ic h  a re  r e a s o n a b le  
h a v in g  r e g a rd  t o  p r e v a i l in g  m a r k e t  p r ic e s  
a t  t h e  r e le v a n t  t im e .

6 .  I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  fo  u s , th e  
C o m p a n y  h a s  c o m p l ie d  w i t h  th e  p r o v is io n s  
o f  S e c t io n  5 8 A  a n d  5 8 A A  a n d  o th e r  r e le v a n t  
p r o v is io n s  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  a n d  
t h e  C o m p a n ie s  ( A c c e p t a n c e  o f  D e p o s i t s )  
R u le s ,  1 9 7 5  w i t h  r e g a r d  t o  t h e  d e p o s i t s  
a c c e p te d  f r o m  th e  p u b l ic .

7 .  In  o u r  o p in io n ,  th e  C o m p a n y  h a s  a n  in te r n a l 
a u d i t  s y s te m  c o m m e n s u r a te  w i t h  i ts  s iz e  a n d  
n a tu re  o f  i t s  b u s in e s s .



8 .  W e  h a v e  b r o a d ly  r e v ie w e d  t h e  b o o k s  o f  
a c c o u n t  r e la t in g  t o  m a te r ia ls ,  la b o u r  a n d  o th e r  
i t e m s  o f  c o s t  m a in ta in e d  b y  t h e  c o m p a n y  
p u r s u a n t  t o  th e  R u le s  m a d e  b y  th e  C e n tra l 
G o v e r n m e n t  f o r  t h e  m a in te n a n c e  o f  c o s t  
r e c o r d s  u n d e r  s e c t i o n  2 0 9 ( 1  ) ( d )  o f  t h e  
C o m p a n ie s  A c t ,  1 9 5 6  in  r e s p e c t  o f  y a m  a n d  
a r e  o f  t h e  o p i n i o n  t h a t  p r im a  f a c ie  t h e  
p r e s c r ib e d  a c c o u n ts  a n d  re c o r d s  h a v e  b e e n  
m a d e  a n d  m a in ta in e d .

9 .  a ) A c c o r d in g  t o  th e  re c o rd s  o f  th e  C o m p a n y ,
th e  C o m p a n y  is  re g u la r  in  d e p o s i t in g  w i t h  
a p p r o p r i a t e  a u t h o r i t i e s  u n d i s p u t e d  
s ta tu to r y  d u e s  in c lu d in g  P r o v id e n t  F u n d , 
In v e s to r  E d u c a t io n  a n d  P r o te c t io n  F u n d , 
E m p lo y e e s ’ S ta te  In s u ra n c e , I n c o m e - ta x ,  
S a le s  T a x ,  W e a l t h  T a x ,  S e r v ic e  T a x ,  
C u s to m s  D u t y ,  E x c is e  D u t y ,  C e s s  a n d  
o th e r  m a te r ia l  s ta tu to r y  d u e s  a p p l ic a b le  
t o  i t .

b )  A c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  
e x p la n a t io n s  g iv e n  t o  u s , n o  u n d is p u te d  
a m o u n ts  p a y a b le  in  r e s p e c t  o f  In c o m e  
T a x , W e a lth  T a x , S e rv ic e  T a x , S a le s  T a x , 
C u s to m s  D u ty ,  E x d s e  D u iy  a n d  C ess  w e r e  
in  a r re a rs  a s  a t  3 1 s t  M a r c h ,  2 0 1 2  fo r  a  
p e r io d  o f  m o r e  th a n  s ix  m o n th s  f r o m  th e  
d a te  th e y  b e c a m e  p a y a b le  .

c ) A c c o r d in g  t o  th e  re c o r d s  o f  th e  C o m p a n y  
a n d  t h e  i n f o r m a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  u s , t h e  d u e s  o f  s a le s  ta x ,  In c o m e  
T a x , C u s to m s  D u ty ,  W e a lth  T a x , S e rv ic e  
T a x , E x d s e  D u t y  a n d  C e ss  w h ic h  h a v e  n o t  
b e e n  d e p o s i te d  o n  a c c o u n t  o f  a n y  d is p u te  
a re  as  fo l lo w s  :

N a tu r e
o f

d is p u t e d
d u e s

A m o u n t
( R s in

L a k h s )

P e r io d  t o  
w h i c h  

t h e  
a m o u n t  
r e la te s

F o ru m  
w h e r e  t h e  

d is p u t e  
i s  p e n d in g

In c o m e - ta x 2 .7 6 A s s t . C o m m is s io n e r
y e a r o f  In c o m e - ta x
2 0 0 7 - 0 8 (A p p e a ls ) ,

H y d e r b a d

1 0 . T h e  C o m p a n y  h a s  n o  a c c u m u la te d  lo s s e s  a t  
t h e  e n d  o f  t h e  f in a n c ia l y e a r .  T h e  C o m p a n y  
h a s  n o t  in c u r r e d  a n y  c a s h  lo s s e s  d u r in g  th e  
f in a n c ia l  y e a r  c o v e r e d  b y  o u r  a u d i t  a n d  
im m e d ia t e ly  p r e c e d in g  f in a n c ia l y e a r .

1 1 . I n  o u r  o p i n i o n  a n d  a c c o r d i n g  t o  t h e  
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  t o  u s , th e  
C o m p a n y  h a s  n o t  d e fa u l te d  in  r e p a y m e n t  o f  
d u e s  t o  a n y  f in a n c ia l in s t i t u t io n s  a n d  b a n lrs .

1 2 . T h e  C o m p a n y  h a s  n o t  g r a n te d  a n y  lo a n s  a n d  
a d v a n c e s  o n  th e  b a s is  o f  s e c u r i t y  b y  w a y  o f  
p le d g e  o f  s h a r e s ,  d e b e n t u r e s  a n d  o t h e r  
s e c u r i t ie s .

1 3 . T h e  C o m p a n y  is  n o t  a  c h i t  fu n d  o r  a  n id h i /  
m u tu a l  b e n e f i t  f u n d / s o c ie iy  a n d  th e r e fo r e  th e  
r e q u ir e m e n ts  r e la t in g  t o  s u c h  c o m p a n ie s  a re  
n o t  a p p l ic a b le  t o  th e  C o m p a n y .

1 4 . T h e  C o m p a n y  is  n o t  d e a l in g  o r  t r a d in g  in  
s h a r e s ,  s e c u r i t i e s ,  d e b e n t u r e s  a n d  o t h e r  
in v e s tm e n ts .

1 5 . A c c o r d in g  f o  th e  in fo r m a t io n  a n d  e x p la n a t io n s  
g iv e n  t o  u s , t h e  C o m p a n y  h a s  n o t  g iv e n  a n y  
g u a ra n te e  fo r  lo a n s  ta lre n  b y  o th e rs  f r o m  b a n irs  
o r  f in a n c ia l  in s t i t u t io n s .

1 6 . I n  o u r  o p i n i o n ,  a n d  a c c o r d i n g  t o  t h e  
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  fo  u s  th e  
te r m  lo a n s  w e r e  a p p l ie d  fo r  t h e  p u r p o s e  fo r  
w h ic h  th e  lo a n s  w e r e  o b ta in e d .

1 7 . I n  o u r  o p i n i o n ,  a n d  a c c o r d i n g  t o  t h e  
in f o r m a t io n  a n d  e x p la n a t io n s  g iv e n  fo  u s  th e  
fu n d s  ra is e d  o n  s h o r t - te r m  b a s is  h a v e  n o t  b e e n  
u s e d  fo r  lo n g - te r m  in v e s tm e n t .

1 8 . D u r in g  th e  y e a r ,  t h e  C o m p a n y  h a s  c o n v e r te d  
4 ,0 0 ,0 0 0  s h a re  w a r r a n ts  in t o  E q u ity  S h a re s  o f  
Rs. 1 0 / -  a t  a  p r e m iu m  o f  Rs. 1 0 0 / -  e a c h .

1 9 . D u r in g  th e  y e a r ,  th e  C o m p a n y  h a s  n o t  is s u e d  
a n y  d e b e n tu r e s  a n d  th e r e fo r e  th e  q u e s t io n  o f  
c r e a t in g  s e c u r i t y  in  r e s p e c t  t h e r e o f  d o e s  n o t  
a r is e .

2 0 .  D u r in g  th e  y e a r ,  t h e  C o m p a n y  h a s  n o t  ra is e d  
a n y  m o n e y  b y  p u b l ic  is s u e .

2 1 .  B a s e d  u p o n  th e  a u d i t  p r o c e d u r e s  p e r fo r m e d  
a n d  a c c o r d i n g  t o  t h e  i n f o r m a t i o n  a n d  
e x p la n a t io n s  g iv e n  t o  u s , w e  r e p o r t  t h a t  n o  
fra u d  o n  o r  b y  th e  C o m p a n y  h a s  b e e n  n o t ic e d  
o r  r e p o r te d  d u r in g  th e  y e a r .

fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  

F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P a rtn e r

M e m b e rsh ip  N o . 1 5 8 5 0



B A L A N C E  S H E E T  A S  A T  3 1  S T  M A R C H ,  2 0 1 2 (F ig u re s in  Rs. Lal<hs)

P a r t ic u la rs R e fe r A s  a t A s  a t
N o te  N o . 3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

I .  E Q U IT Y A N D L IA B IL IT IE S
1 . S h a r e h o ld e r ’ s  f u n d s

a) S h a re  C a p ita l 1 1 ,1 0 3 .1 8 1 ,0 6 3 .1 8
b ) R e s e rv e s  a n d  S u rp lu s 2 3 ,8 8 8 .3 9 3 ,1 9 2 . 9 4
c) M o n e y  R e c e iv e d  a g a in s t

s h a re  w a r ra n ts 3 - 4 ,9 9 1 . 5 7 1 1 0 .0 0 4 ,3 6 6 . 1 2

2 .  N o n -  c u r r e n t  I l a h l l l t le s
a ) L o n g - te r m  b o r r o w in g s 4 4 ,5 6 6 . 3 6 5 ,1 3 0 .9 5
b ) D e fe r re d  ta x  l ia b i l i t ie s  (N e t) 1 ,0 5 4 .6 2 1 ,0 2 1 .9 9
c ) L o n g - te r m  p r o v is io n s 5 4 7 . 3 9 5 ,6 6 8 .3 7 4 7 .3 9 6 ,2 0 0 .3 3

3 .  C u r r e n t  I l a h l l l t le s
a ) S h o r t - te r m  b o r r o w in g s 6 2 ,9 6 7 .6 5 3 ,0 9 0 . 5 0
b ) T ra d e  p a y a b le s 7 1 8 8 .1 7 2 0 4 .9 1
c ) O th e r  c u r r e n t  l ia b i l i t ie s 8 1 ,6 6 1 .8 4 1 ,8 2 7 .4 2
d )  S h o r t - te r m  p r o v is io n s 9 4 7 3 . 2 9 5 ,2 9 0 .9 5 1 ,0 1 7 .2 3 6 ,1 4 0 .0 6

T O T A L 1 5 ,9 5 0 .8 9 1 6 ,7 0 6 .5 1
I I .  A S S E TS

1 . N o n - c u r r e n t  a s s e ts
a ) F ix e d  a s s e ts 1 0

T a n g ib le  a s s e ts 8 ,8 5 7 .8 3 9 ,4 2 5 .1 1
C a p ita l w o r k - in - p r o g r e s s 1 ,1 2 3 .1 9 3 6 0 .6 6

b ) L o n g - te r m  lo a n s  a n d  a d v a n c e s  11 3 3 8 .2 5 1 0 ,3 1 9 .2 7 2 4 6 .1 8 1 0 ,0 3 1 .9 5

2 .  C u r r e n t  a s s e ts
a ) C u r re n t  in v e s t im e n ts 1 2 0 .1 1 1 0 0 .1 1
b ) In v e n to r ie s 1 3 1 ,4 3 6 .6 3 3 ,2 9 3 .8 1
c ) T ra d e  re c e iv a b le s 1 4 2 ,5 4 5 . 1 8 1 ,7 6 1 .3 0
d )  C a s h  a n d  c a s h  e q u iv a le n ts 1 5 4 3 . 9 3 1 5 7 .8 4
e ) S h o r t - te r m  lo a n s  a n d  a d v a n c e s  1 6 6 8 4 . 2 7 5 6 7 .1 6
f) O th e r  c u r r e n t  a s s e ts 1 7 9 2 1 . 5 0 5 ,6 3 1 .6 2 7 9 4 .3 4 6 ,6 7 4 .5 6

T O T A L 1 5 ,9 5 0 .8 9 1 6 ,7 0 6 .5 1

A c c o u n t in g  P o lid e s  a n d
N o te s  o n  A c c o u n ts 2 6

T h e  n o te s  r e te r re d  t o  a b o v e ,  t o r m  a n  in te g r a l  p a r t  o t  th e s e  F in a n c ia l s ta te m e n ts .

A s  p e r  o u r  r e p o r t  o t  e v e n  d a te  
fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  
F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P a r tn e r
M e m b e r s h ip  N o .  1 5 8 5 0

fo r  a n d  o n  b e h a l f  o f  th e  B o a rd

V IT H A L D A S  A G A R W A L
M a n a g in g  D ir e c to r

M A H E N D E R  K U M A R  A G A R W A L
J o in t  M a n a g in g  D ir e c to r

K  N A G E S W A R A  R A O
G e n e ra l M a n a g e r  (F in a n c e )



S T A T E M E N T  O F  P R O F I T  A N D  L O S S  F O R  T H E  Y E A R  E N D E D  3 1  S T  M A R C H ,  2 0 1 2

(F ig u re s  in  Rs. F a lrhs )

P a r t ic u la rs R e fe r 
N o te  N o .

C u r r e n t  Y e a r  
3 1 . 0 3 . 2 0 1 2

P re v io u s  Y e a r  
3 1 .0 3 .2 0 1 1

IN C O M E

I. R e v e n u e  f r o m  o p e r a t io n s 1 8 2 5 , 2 5 6 .4 0 2 4 ,3 9 2 .4 1

II. O th e r  In c o m e 1 9 1 ,0 5 7 .9 0 4 5 1 . 4 6

I I I .  T o ta l  R e v e n u e  ( I+ I I ) 2 6 , 3 1 4 .3 0 2 4 , 8 4 3 .8 7

IV .  E X P E N S E S

C o s t  o f  R a w  m a te r ia l  C o n s u m e d 2 0 1 8 ,0 3 9 .8 1 1 6 ,2 6 9 .9 4

P u rc h a s e s  o f  s to c k - in - t r a d e 2 0 .1 9 -

C h a n g e s  in  in v e n to r ie s  o f  f in is h e d  g o o d s ,  
w o r k  in  P ro c e s s  a n d  s to c k - in - t r a d e

2 1 9 2 5 . 6 5 - 1 ,1 2 6 . 2 0

E m p lo y e e  b e n e f i ts  e x p e n s e 2 2 1 ,2 3 9 .6 1 1 ,1 9 0 .6 6

F in a n c e  c o s ts 2 3 6 9 3 .7 5 6 3 8 . 6 4

D e p r e c ia t io n  a n d  a m o r t iz a t io n  e x p e n s e 2 4 6 2 9 .2 5 6 3 9 . 3 8

O t h e r  e x p e n s e s 2 5 4 ,1 1 0 . 4 0 4 ,1 3 3 .0 5

T o ta l  e x p e n s e s 2 5 , 6 5 8 .6 6 2 1 ,7 4 5 .4 7

V .  P r o f i t  b e f o r e  t a x 6 5 5 . 6 4 3 ,0 9 8 . 4 0

V I .  T a x  e x p e n s e :

(1 ) C u r r e n t  ta x 2 0 0 .0 0 9 8 6 . 0 0

(2 ) D e fe r re d  ta x 3 2 .6 3 1 3 3 .1 2

S u b - T o ta l  -  T a x  e x p e n s e 2 3 2 .6 3 1 ,1 1 9 .1 2

V l l .  P r o f i t  f o r  t h e  p e r io d ,  a f t e r  t a x 4 2 3 .0 1 1 ,9 7 9 .2 8

V l l l .  E a r n in g s  p e r  e q u i t y  s h a r e  ( A m o u n t  i n  R s .)

(1 )  B a s ic 9 .8 0 5 8 .6 3

(2 )  D i lu te d - -
A c c o u n t in g  P o lic ie s  a n d  N o te s  o n  A c c o u n ts 2 6

T h e  n o te s  r e fe r re d  t o  a b o v e ,  f o r m  a n  in te g r a l  p a r t  o f  th e s e  F in a n c ia l s ta te m e n ts .

A s  p e r  o u r  r e p o r t  o f  e v e n  d a te  fo r  a n d  o n  b e h a l f  o f  th e  B o a rd
fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  
F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P a r tn e r
M e m b e r s h ip  N o .  1 5 8 5 0

V IT H A L D A S  A G A R W A L
M a n a g in g  D ir e c to r

M A H E N D E R  K U M A R  A G A R W A L
J o in t  M a n a g in g  D ir e c to r

K  N A G E S W A R A  R A O
G e n e ra l M a n a g e r  (F in a n c e )



C A S H  F L O W  S T A T E M E N T  F O R  T H E  Y E A R  E N D E D  3 1 S T  M A R C H ,  2 0 1 2
(F ig u re s  in  Rs. Lai<hs)

A .  C A S H  F L O W  F R O M  O P E R A T IN G  A C T IV IT IE S

N e t  P ro f i t  b e fo r e  ta x

A d d :  D e p r e c ia t io n  6 2 9 .2 5

F in a n c e  C h a rg e s  6 5 4 . 9 0

L o s s  o n  s a ie  o f  A s s e ts  (n e t)

L e s s : In te r e s t  e a rn e d  1 8 .3 4

D iv id e n d  re c e iv e d  0 .0 2

C r e d i t  b a la n c e s  w r i t t e n  b a c k  0 .1 5

P ro f i t  o n  S a le  o f  A s s e ts  4 . 4 5

D ir e c t  T a x e s  p a id  7 2 9 .5 0

O p e r a t in g  P r o f i t  b e f o r e  
w o r k i n g  c a p i t a l  c h a n g e s

A d d :D e c r e a s e / ( In c r e a s e )  in  In v e n to r ie s  1 ,8 5 7 .1 9

D e c re a s e /( In c re a s e )  in  R e c e iv a b le s  (7 8 3 .8 8 )

D e c re a s e /( In c re a s e )  in  L o a n s  8^ A d v a n c e s  (2 7 8 .5 9 )  

D e c re a s e /( In c re a s e )  in  C u r re n t  L ia b i l i t ie s  (7 5 .5 5 )  

N e t  C a s h  f l o w  f r o m  O p e r a t in g  a c t i v i t y  (A )

B . C A S H F L O W  F R O M  IN V E S T IN G  A C T IV IT IE S  

IN F L O W :

S a le  o f  A s s e ts ( n e t  o f  ta x e s )  3 0 .0 0

In te r e s t  R e c e iv e d  1 5 .6 9

D iv id e n d  re c e iv e d  0 .0 2

O U T F L O W :

A c q u is i t io n  o f  f ix e d  a s s e ts  in c lu d in g

C a p ita l W o r k  in  P ro g re s s  (8 5 7 .7 7 )

( In c re a s e ) /D e c re a s e  in  A d v a n c e  fo r

C a p ita l e q u ip m e n t  (1 2 3 .9 2 )

( In c re a s e ) /  D e c re a s e  in  In v e s tm e n ts  1 0 0 .0 0

N e t  C a s h  f l o w  f r o m  In v e s t in g  a c t i v i t y  (B)

6 5 5 . 6 4

1 ,2 8 4 .1 5

1 ,9 3 9 .7 9

7 5 2 . 4 6

1 ,1 8 7 .3 3

7 1 9 . 1 7

4 5 .7 1

639.37

600.79

17.99

14.82

0.01

0.00
0.14

489.53

(1,663.01)

(369.13)

(368.06)

513.79

1 ,9 0 6 .5 0

( 8 8 1 .6 9 )

( 8 3 5 .9 8 )

3,098.40

1,258.15

4,356.55

504.50

3,852.05

(1,886.41)

1,965.64

4 .74

13.82

0.01

(1,413.91)

(148.46)

(100.00)

18.57

(1,662.37)

(1,643.80)

(Contd.)



C A S H  F L O W  S T A T E M E N T  ( C o n t d . ) (F ig u re s  in  Rs. L a lrh s )

P a r t ic u la rs Y e a r  e n d e d Y e a r  e n d e d
3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

C . C A S H  F L O W  F R O M  F IN A N C IN G  A C T IV IT IE S  

IN F L O W :

A p p l ic a t io n  m o n e y  fo r  S h a re  W a r ra n ts 3 3 0 .0 0 1 1 0 .0 0

T e rm  L o a n s  R e c e iv e d 3 0 0 .0 0 3 8 5 .6 1

H ir e  P u rc h a s e  L o a n s  R e c e iv e d - 1 4 .8 0

U n s e c u re d  L o a n s  r e c e iv e d 1 7 2 .1 5 1 9 1 .2 5

S a le s  ta x  D e fe r m e n t  lo a n 8 7 . 4 9 9 2 .5 3

In c re a s e / (d e c re a s e )  in  B a n k  B o r r o w in g s 3 .7 0  8 9 3 . 3 4 8 1 3 .0 5  1 ,6 0 7 .2 4

O U T F L O W :

R e p a y m e n t  o f  T e rm  lo a n s 9 2 0 . 8 9 8 4 5 .2 2

D iv id e n d s  P a id 1 5 2 .7 6 1 2 0 .0 9

R e p a y m e n t  o f  H ir e  P u rc h a s e  lo a n s 2 8 . 8 4 2 6 .0 3

D e p o s its  R e p a id 1 6 .1 5 -

R e p a y m e n t  o f  U n s e c u re d  lo a n s 2 8 2 .5 5 2 2 1 . 9 4

R e p a y m e n t  o f  s a le s  ta x  lo a n s 4 7 . 0 7 -

In te r e s t  P a id 6 2 9 .5 3  2 ,0 7 7 .7 9 5 8 4 .3 1  1 ,7 9 7 .5 9

N e t  C a s h  f l o w  f r o m  f i n a n c in g  a c t i v i t ie s  (C ) ( 1 ,1 8 4 .4 5 ) (1 9 0 .3 5 )

N e t  in c r e a s e / ( d e c r e a s e )  i n  C a s h /C a s h  
E q u iv a le n ts  d u r i n g  t h e  y e a r  (A + B + C ) ( 1 1 3 .9 2 ) 1 3 1 .4 9

A d d :  C a s h /C a s h  e q u iv a le n ts  a t  th e  b e g in n in g  o f  t h e  y e a r  1 5 7 .8 4 2 6 .3 5

C a s h /C a s h  e q u iv a le n ts  a t  t h e  e n d  o f  t h e  y e a r 4 3 . 9 2 1 5 7 .8 4

A s  p e r  o u r  r e p o r t  o f  e v e n  d a te  
fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  
F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P a r tn e r
M e m b e r s h ip  N o .  1 5 8 5 0

P la c e  : S e c u n d e ra b a d  
D a te  : 6 th  A u g u s t ,  2 0 1 2

fo r  a n d  o n  b e h a l f  o f  th e  B o a rd

V IT H A L D A S  A G A R W A L
M a n a g in g  D ir e c to r

M A H E N D E R  K U M A R  A G A R W A L
J o in t  M a n a g in g  D ir e c to r

K  N A G E S W A R A  R A O
G e n e ra l M a n a g e r  (F in a n c e )



N u m b e r R s  i n  L a k h s N u m b e r Rs. In  F a ith s

9 0 ,0 0 ,0 0 0 9 0 0 .0 0 9 0 ,0 0 ,0 0 0 9 0 0 .0 0
8 ,0 0 ,0 0 0 8 0 0 .0 0 8 ,0 0 ,0 0 0 8 0 0 .0 0

1 ,7 0 0 .0 0 1 ,7 0 0 .0 0

3 6 ,6 7 ,0 0 0 3 6 6 .7 0 3 2 ,6 7 ,0 0 0 3 2 6 .7 0

3 5 ,5 3 5 3 5 .5 3 3 5 ,5 3 5 3 5 .5 3

4 2 ,0 7 8 4 2 .0 8 4 2 ,0 7 8 4 2 .0 8

1 ,0 0 ,0 0 0 1 0 0 .0 0 1 ,0 0 ,0 0 0 1 0 0 .0 0

5 ,5 8 ,8 7 1 5 5 8 .8 7 5 ,5 8 ,8 7 1 5 5 8 .8 7

N O T E  1
S H A R E  C A P IT A L :

A u th o r is e d
E q u ity  S ha res  o f  R s .1 0 /-  e ach  
P re fe re n c e  S ha res  o f  R s .lO O /-  e ach

Is s u e d ,  S u b s c r ib e d  a n d  P a id  u p
E q u ity  S ha res  o f  R s .1 0 /-  e a ch  fu l ly  p a id  u p *  
1 2 %  C u m  R e d e e m a b le  P re f S ha res  

o f  R s .lO O /-  e a c h  (S eries  IV)
8 %  C u m  R e d e e m a b le  P re f S hares  

o f  R s .lO O /-  e a c h  (S e ries  -V ll)
8 %  C u m  R e d e e m a b le  P re f S hares  

o f  R s .lO O /-  e a c h  (S e ries  -V lll)
7 %  C u m  R e d e e m a b le  P re f S hares 

o f  R s .lO O /-  e a c h  (S eries  -IX )
1 ,1 0 3 .1 8 1 ,0 6 3 .1 8

* 4 ,0 0 ,0 0 0  S ha res  a llo te d  to  th e  p ro m o to rs  o n  1 3 .0 2 .2 0 1 2  o n  c o n v e r t io n  o f  s h a re  w a r ra n ts  a t p re m iu m  o f  
Rs 1 0 0 / -  e ach .

D is c lo s u r e  p u r s u a n t  t o  N o te  n o .6 (A ) (d )  o f  p a r t  I  o f  S c h e d u le  V I  t o  th e  C o m p a n ie s  A c t ,  1 9 5 6
N o . o f  E q u ity  S hares N o . o f  P re fe re n c e  S ha res

P a rticu la rs Rs 1 0 / - e ach Rs 1 0 0 /- each
3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1 3 1 .0 3 .2 0 1 2 3 1 .0 3 .2 0 1 1

S ha res O u ts ta n d in g  a t th e 3 2 ,6 7 ,0 0 0 3 2 ,6 7 ,0 0 0 7 ,3 6 ,4 8 4 7 ,3 6 ,4 8 4
b e g in n in g  o f  th e  y e a r

S ha res Is su e d  d u r in g  th e  y e a r 4 ,0 0 ,0 0 0 N .A . N .A . N .A .
S ha res re d e e m e d /b o u g h t N .A . N .A . N .A . N .A .

b a c k  d u r in g  th e  y e a r
S ha res o u ts ta n d in g  a t th e  e n d 3 6 ,6 7 ,0 0 0 3 2 ,6 7 ,0 0 0 7 ,3 6 ,4 8 4 7 ,3 6 ,4 8 4

e n d  o f  th e  y e a r
D e ta i ls  o f  S h a re  h o ld e r s  h o ld in g  m o r e  th a n  5 %  s h a re s  in  t h e  C o m p a n y
N a m e  o f  S h a re h o ld e r A s  a t  3 1  M a r c h  2 0 1 2 A s  a t 31  M a rc h  2 0 1 1

N o . o f  
s h a re s  h e ld

%  o f  
H o ld in g

N o .o f  
sh a re s  h e ld

% o f
H o ld in g

V ith a id a s  A g a rw a l 
M a h e n d e r  K u m a r  A g a rw a l 
M a d h a v i A g a rw a l 
R a v in d e r R e d d y  N a n d i

8 ,1 8 ,8 4 4
8 ,4 7 ,1 3 3
5 ,0 4 ,1 6 1
2 ,2 3 ,1 5 1

2 2 .3 3
2 3 .1 0
1 3 .7 5

6 .0 9

6 ,5 8 ,8 4 4  2 0 .1 7  
7 ,1 7 ,1 3 3  2 1 .9 5  
4 ,6 7 ,1 6 1  1 4 .3 0  
2 ,0 2 ,0 3 7  6 .1 8

D e ta i ls  o f  N o n  c o n v e r t ib le  r e d e e m a b le  p r e fe re n c e  s h a re s
N a tu re S e r ie s A m o u n t  R s  in  la k h s D a te  o f  Is s u e D a te  o f  R e d e m p t io n
12%  CRPSs o f  R s .lO O /-  e ach IV 3 5 .5 3 2 1 .1 0 .2 0 0 3 2 0 .1 0 .2 0 1 3

8 %  CRPSs o f  R s .lO O /-  e ach V l l 4 2 .0 8 3 0 .1 0 .2 0 0 4 2 9 .1 0 .2 0 1 4
8 %  CRPSs o f  Rs. 1 0 0 / -  e a ch V l l l 1 0 0 .0 0 3 1 .0 1 .2 0 0 7 3 1 .0 1 .2 0 1 7
7 %  CRPSs o f  R s .lO O /-  e ach IX 5 0 .0 0 0 6 .0 3 .2 0 0 9 0 5 .0 3 .2 0 1 3
7 %  CRPSs o f  Rs. 1 0 0 / -  e a ch IX 5 0 8 .8 7 0 6 .0 3 .2 0 0 9 0 5 .0 3 .2 0 2 1



N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S (F ig u re s  in  Rs. L a lrh s )

A s  a t A s  a t
3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

N O T E  2
R E SERVE S A N D  S U R P L U S :

a .  C a p i t a l  R e s e rv e  (S u b s id y )
A t  th e  C o m m e n c e m e n t  o f  t h e  y e a r 1 5 .0 0 1 5 .0 0

C lo s in g  B a la n c e 1 5 .0 0 1 5 .0 0
b .  C a p i t a l  R e d e m p t io n  R e s e rv e

A t  th e  c o m m e n c e m e n t  o f  t h e  y e a r 4 7 0 . 8 7 4 2 5 . 0 0
A d d :  T ra n s fe r  f r o m  P re fe re n t ia l c a p ita l — 4 5 .8 7

R e d e m p t io n  R e s e rv e

C lo s in g  B a la n c e 4 7 0 . 8 7 4 7 0 .8 7

c .  P r e fe r e n c e  C a p i t a l  R e d e m p t io n  R e s e rv e
A t  th e  c o m m e n c e m e n t  o f  t h e  y e a r 7 3 6 . 4 8 2 7 3 .4 8

A d d :  T ra n s fe r  f r o m  S u rp lu s - 5 0 8 .8 7
L e ss : T ra n s fe r  t o  C a p ita l R e d e m p t io n  R e s e rv e - - 4 5 . 8 7

C lo s in g  B a la n c e 7 3 6 . 4 8 7 3 6 .4 8
d .  O t h e r  R e s e rv e s :

i )  G e n e r a l  R e s e rv e
A t  th e  c o m m e n c e m e n t  o f  t h e  y e a r 1 ,1 1 0 .0 0 2 1 0 .0 0
A d d :  T ra n s fe r  f r o m  S u rp lu s 5 0 0 .0 0 9 0 0 .0 0
C lo s in g  B a la n c e 1 ,6 1 0 .0 0 1 ,1 1 0 .0 0

i i )  S h a re  P r e m iu m
A t  th e  c o m m e n c e m e n t  o f  t h e  y e a r 1 6 8 .2 0 1 6 8 .2 0
A d d :  C u r re n t  y e a r 4 0 0 . 0 0 -

C lo s in g  B a la n c e 5 6 8 .2 0 1 6 8 .2 0
e .  S U R P L U S :

A t  th e  c o m m e n c e m e n t  o f  t h e  y e a r 6 9 2 .3 9 2 9 9 .5 2
A d d :  C u r re n t  y e a r  P ro f it 4 2 3 .0 1 1 ,9 7 9 .2 8
L e ss : E q u ity  D iv id e n d 5 5 .0 1 9 8 .0 1

P re fe re n c e  D iv id e n d 5 4 .7 5 5 4 .7 5
C o r p o r a te  D iv id e n d  ta x 1 7 .8 0 2 4 .7 8
T ra n s fe r  t o  P re fe re n c e  s h a re s  r e d e m p t io n  re s e rv e 5 0 8 .8 7
T ra n s fe r  t o  G e n e ra l r e s e rv e 5 0 0 .0 0 9 0 0 . 0 0
C lo s in g  B a la n c e 4 8 7 . 8 4 6 9 2 .3 9

G r a n d  T o ta l  ( a + b + c + d + e ) 3 ,8 8 8 .3 9 3 ,1 9 2 . 9 4

N O T E  3
D e t a i ls  o f  s h a r e  W a r r a n t s

3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

N u m b e r  R s N u m b e r  Rs

2 5 %  S h a re  W a r ra n ts  A p p l ic a t io n  M o n e y  @ R s . l  1 0 / -  * - 4 , 0 0 ,0 0 0  1 1 0 .0 0

* 4 ,0 0 ,0 0 0  c o n v e r ta b le  s h a re  w a r r a n ts  a re  is s u e d  t o  th e  p r o m to r s  a t  R s . lO O / -  p r e m iu m  o n  c o n v e rs io n .



N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S (F ig u re s  in  Rs. L a lrh s )

A s  a t A s  a t
3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

N O T E  4
L O N G  T E R M  B O R R O W IN G S

S E C U R E D

a ) T e r m  lo a n s  U n d e r  T U F s  f r o m  B a n k s

1) In d u s t r ia l  D e v e lo p m e n t  B a n k  o f  In d ia

a ) T e rm  L o a n  -  K K Y  ( O M ) 1 3 0 .7 7 2 3 5 .3 8
b ) T e rm  L o a n  -  U R K D 1 ,5 5 3 .1 8 2 ,0 5 9 .8 6

c ) A d d l .  T e rm  L o a n  -  U R K D 1 3 7 .5 0 1 8 7 .5 0

d )  T e rm  L o a n  -  U R K D  (TFO ) 5 2 4 . 6 2 5 6 4 .6 2

e ) T e rm  L o a n  -  U R K D  (E x p n -2 ) 2 0 0 .0 0 -

2 ) S ta te  B a n k  o f  In d ia - -

a ) T e rm  L o a n  -  K K Y  (TFO) 9 1 . 0 7 1 5 1 .7 9
b ) T e rm  L o a n - U R K D  (E x p n -1 ) 3 5 4 . 8 6 4 2 5 .8 2

c ) T e rm  L o a n  -  U R K D  (E x p n -2 ) 1 0 0 .0 0 -

3 ) S ta te  B a n k  o f  H y d e r a b a d - -

a ) S h o r t  T e rm  L o a n  (N O N -T U F ) - 5 7 .9 6

T o ta l 3 ,0 9 2 .0 0 3 ,6 8 2 .9 3

A p p e n d ix :

1 . L o a n s  re fe r r e d  in  (1 ) a n d  (2 ) a re  s e c u re d  b y  p a r i  p a s s u  f i r s t  c h a rg e  o n  a ll  m o v a b le  a n d  im m o v a b le  
p r o p e r t ie s  o f  th e  C o m p a n y  p r e s e n t  a n d  fu tu r e .  T h e  lo a n s  fu r th e r  s e c u re d  b y  p e rs o n a l g u r a n te e s  o f  t w o  
p r o m o te r  D ir e c to r s  o f  t h e  c o m p a n y  a n d  p le d g e  o f  s o m e  s h a re s  o f  t h e  p r o m o te r s  o f  t h e  c o m p a n y .

2 .  L o a n s  r e fe r re d  in  (3 ) a re  s e c u re d  b y  F irs t a n d  e x c lu s iv e  c h a rg e  o n  th e  e q u ip m e n t  a c q u ir e d  o u t  o f  lo a n .  
T h e  lo a n s  a re  fu r th e r  s e c u re d  b y  p e rs o n a l g u a ra n te e s  o f  t w o  p r o m o te r  d ir e c to r s  o f  th e  c o m p a n y  in  th e ir  
in d iv id u a l  c a p a c i ty  a n d  p le d g e  o f  s o m e  s h a re s  o f  t h e  p r o m o te r s  o f  t h e  c o m p a n y .

T e r m s  o f  R e p a y m e n t :

P a it ic n ia rs S a n c tio n  D a te R ate  o f  In te re s t Q u a r te r ly  In s ta lm e n ts

1) I n d n s t r i a l  D e v e lo p m e n t  B a n k  o f  I n d ia
a ) T e rm  L o a n  -  K K Y  ( O M ) 1 4 .1 2 .2 0 0 4 1 1 .5 0 % 9
b ) T e rm  L o a n  -  U R K D 1 2 .0 5 .2 0 0 6 1 0 .8 3 % 1 8
c ) A d d l .  T e rm  L o a n  -  U R K D 2 7 . 1 2 . 2 0 0 6 1 2 .6 0 % 1 5
d )  T e rm  L o a n  -  U R K D  (TFO ) 1 0 .0 3 .2 0 1 0 1 3 .5 0 % 2 9
e ) T e rm  L o a n  -  U R K D  (E x p n -2 ) 2 4 .0 8 .2 0 1 1 1 3 .5 0 % 2 0

2 ) S ta te  B a n k  o f  I n d ia
a ) T e rm  L o a n  -  K K Y  (TFO) 2 3 . 0 8 . 2 0 0 6 1 4 .0 0 % 1 0
b ) T e rm  L o a n - U R K D  (E x p n -1 ) 2 4 . 0 8 . 2 0 0 9 1 4 .0 0 % 2 4
c ) T e rm  L o a n  -  U R K D  (E x p n -2 ) 0 7 .1 0 .2 0 1 1 1 4 .2 5 % 2 0



N O T E  4
L O N G  T E R M  B O R R O W IN G S  ( C o n td . )

b )  O t h e r  lo a n s  a n d  a d v a n c e s

V e h ic le  H ir e  P u rc h a s e  L o a n 2 8 .0 2 4 8 .2 5

T o ta l 2 8 . 0 2 4 8 .2 5

T e rm s  o f  R e p a y m e n t :  M o n t h ly  in s ta lm e n ts

V e h ic le  lo a n s  a b o v e  a re  s e c u re d  b y  h y p o th e c a t io n  o f  th e  r e s p e c t iv e  v e h ic le s  a n d  g u a r a n te e d  b y  th e  
M a n a g in g  D ir e c to r  o f  t h e  C o m p a n y .

c ) U n s e c u r e d

O t h e r  L o n g  T e r m  B o r r o w in g s

(I) D e p o s i t s

F ro m  o th e r s  2 0 .0 0  2 0 .0 0

( II)  L o a n s  a n d  a d v a n c e s

F ro m  B o d ie s  C o r p o r a te  5 .1 1  5 .1 1

d )  S a le s  T a x  L o a n s  ( D e fe r m e n t )

T o ta l  

T o ta l

T o ta l  ( a + b + c + d )

2 5 .1 1 2 5 .1 1

1 .4 2 1 .2 3

1 .4 2 1 .2 3  

4 ,5 6 6 . 3 6

1 .3 7 4 .6 6

1 .3 7 4 .6 6  

5 .1 3 0 .9 5

T h e  S a le s ta x  lo a n s  ( d e fe r m e n t )  l ia b i l i t y  a m o u n t in g  t o  Rs. 1 .4 2 1 .2 3  Lal<hs s h o w n  u n d e r  u n s e c u re d  lo a n s  
a b o v e ,  is  d u e  fo r  r e p a y m e n t  as  u n d e r .

Y e a r A m o u n t  R s  i n  la k h s R e p a y m e n t  o f  Y e a r

1 9 9 9 - 0 0 8 4 .3 2 0 1 . 0 4 . 2 0 1 4
2 0 0 0 - 0 1 6 5 .9 5 0 1 .0 4 . 2 0 1 5
2 0 0 1 - 0 2 1 4 3 .4 8 0 1 . 0 4 . 2 0 1 6
2 0 0 2 - 0 3 1 1 1 .4 7 0 1 . 0 4 . 2 0 1 7
2 0 0 3 - 0 4 9 0 .8 5 0 1 . 0 4 . 2 0 1 8
2 0 0 4 - 0 5 8 6 . 8 8 0 1 . 0 4 . 2 0 1 9
2 0 0 5 - 0 6 1 7 6 .5 7 0 1 . 0 4 . 2 0 2 0
2 0 0 6 - 0 7 1 6 2 .9 2 0 1 .0 4 .2 0 2 1
2 0 0 7 - 0 8 1 1 3 .1 6 0 1 . 0 4 . 2 0 2 2
2 0 0 8 - 0 9 1 1 0 .7 8 0 1 .0 4 . 2 0 2 3
2 0 0 9 - 1 0 9 4 .8 3 0 1 . 0 4 . 2 0 2 4
2 0 1 0 - 1 1 9 2 .5 3 0 1 .0 4 . 2 0 2 5
2 0 1 1 - 1 2 8 7 .4 9 0 1 . 0 4 . 2 0 2 6
T o ta l 1 4 2 1 .2 3



N O T E  5
L O N G  T E R M  P R O V IS IO N S

P ro v is io n  fo r  e m p io y e e  b e n e f i ts  

G r a tu i t y  -  (U n fu n d e d )

T o ta l

N O T E  6
S H O R T  T E R M  B O R R O W IN G S

a ) S e c u r e d

L o a n s  r e p a y a b le  o n  d e m a n d  f r o m  b a n k s *

i)  S ta te  B a n k  o f  I n d ia

C a sh  C r e d it

S L C  A g a in s t  e x p o r t  g o id  c a rd  s c h e m e  

E x p o r t  P a c id n g  C r e d it

i i )  ID B I  B a n k  L td

C a sh  C r e d it

T o ta l

4 7 . 3 9

4 7 . 3 9

7 6 9 .7 0

4 0 0 . 0 0

1 ,1 9 6 .0 7

5 8 1 .8 8

2 ,9 4 7 . 6 5

47.39

47.39

824.25

503.93

1.205.97

409.80

2.943.95

W o r id n g  C a p ita i io a n s  f r o m  b a n k  r e fe r re d  t o  in  (a ) a b o v e  a re  s e c u re d  b y  h y p o th e c a t io n  o f  s to c k  in  
t r a d e ,  r a w  m a te r ia is .  s to c k  in  p ro c e s s , s to re s  a n d  s p a re s  a n d  re c e iv a b ie s  p r e s e n t  a n d  fu tu r e  a n d  b y  a  
s e c o n d  c h a rg e  o n  th e  p r e s e n t  a n d  fu tu r e  m o v a b le  a n d  im m o v a b le  p r o p e r t ie s  o f  th e  C o m p a n y  o n  p a r i 
p a s s u  b a s is . T h e  lo a n s  fu r th e r  s e c u re d  b y  p e rs o n a l g u a ra n te e s  o f  t w o  p r o m o te r  d ir e c to r s  o f t h e  C o m p a n y .

b )  U n  S e c u r e d

i) L o a n s  f r o m  B o d ie s  C o rp o ra te

ii)  L o a n s  f r o m  D ire c to rs

i i i )  D e p o s its

T o ta l  

T o ta l  ( a + b )

N O T E  7
T R A D E  P A Y A B L E S  

A )  S U N D R Y  C R E D IT O R S

-  D u e  t o  M c r o .S m a l l  a n d  M e d iu m  E n te rp r is e s

-  O th e r s

20.00

20.00
2 ,9 6 7 . 6 5

8 8 .3 9

9 9 . 7 8

1 8 8 .1 7

10.00
120.40

16.15

146.55

3.090.50

94.78

110.13

204.91



N O T E S
O T H E R  C U R R E N T  L IA B IL in E S

C u r r e n t  m a t u r i t ie s  o f  l o n g - t e r m  d e b t -  
- T e r m  L o a n s  u n d e r  T U F S  f r o m  B a n k s  

1) I n d u s t r i a l  D e v e lo p m e n t  B a n k  o f  I n d ia
a) T e rm  L o a n  -  K K Y  ( O M ) 1 0 4 .6 2 1 0 4 .6 2
b ) T e rm  L o a n  -  U R K D 5 0 6 .6 8 4 4 6 . 6 8
c) A d d l .  T e rm  L o a n  -  U R K D 5 0 .0 0 5 0 .0 0
d )  T e rm  L o a n  -  U R K D  (TFO ) 4 0 . 0 0 3 0 .0 0
e ) C o r p o r a te  L o a n  -  N o n -T U F s - 8 6 .6 6

2 )  S ta te  B a n k  o f  I n d ia
a) T e rm  L o a n  -  K K Y  (TFO ) 6 0 .7 1 6 3 .2 9
b ) T e rm  L o a n  -  U R K D  (E x p n -1 ) 7 0 .9 6 7 6 .5 5

3 ) S ta te  B a n k  o f  H y d e r a b a d
a) S h o r t  T e rm  L o a n  -  N o n  TU Fs 5 7 .9 6 5 1 .5 9

4 )  Y e s  B a n k  L im i t e d
a) C o r p o r a te  L o a n  -  N o n -T U F s - 1 1 .5 0

5 ) V e h ic le  H ir e  P u r c h a s e  L o a n s 2 0 .2 3 2 8 .8 3

9 1 1 . 1 6 9 4 9 .7 2
A d v a n c e s  r e c e iv e d  a g a in s t  s a le s 3 5 .7 6 6 3 .9 0
U n c la im e d  d iv id e n d s 7 .3 1 6 .5 6
S a le s ta x  L o a n s  (D e fe rm e n t) 4 0 .9 3 4 7 .0 7
In te r e s t  A c c u r e d  a n d  d u e 3 2 .9 3 7 .5 6
S u n d r y  C r e d ito r s  fo r :  E x p e n s e s 5 6 8 .5 1 6 1 9 .6 5

O th e r  F in a n c e 3 3 .5 6 3 7 .7 2
C a p ita l E x p e n d i tu r e 3 1 .6 8 9 5 . 2 4

T o ta l 1 ,6 6 1 . 8 4 1 ,8 2 7 .4 2

N O T E  9
S H O R T  T E R M  P R O V IS IO N S

a ) P r o v is io n  f o r  e m p lo y e e  b e n e f i t s
S a la ry  a n d  W a g e s 7 0 .4 3 7 1 .6 4
C o n t r ib u t io n  t o  PF 8^ ESI 9 .2 8 8 .8 8
G r a tu i ty 2 3 .6 9 2 0 .8 7
L e a v e  E n c a s h m e n t 2 2 .8 9 2 7 . 7 4
B o n u s  P a y a b le 7 4 .2 3 4 7 .5 1

b )  O t h e r s  ( S p e c i fy  n a tu r e )
P ro v is io n s  fo r  In c o m e  T a x  (n e t) 1 4 5 .2 1 6 6 3 .0 5
P ro p o s e d  E q u it y  S h a re s  D iv id e n d 5 5 .0 1 9 8 .0 1
P ro p o s e d  P e fe re n c e  S h a re s  D iv id e n d 5 4 .7 5 5 4 .7 5
C o r p o r a te  D iv id e n d  T a x 1 7 .8 0 2 4 .7 8

T o ta l 4 7 3 . 2 9 1 ,0 1 7 .2 3
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N O T E  11
L O N G  T E R M  L O A N S  A N D  A D V A N C E S

D e p o s i ts  R e c o v e ra b le
(U n  S e c u re d  c o n s id e r e d  g o o d )

(T e le p h o n e ,A P C P D C L  8^ O th e r  D e p o s its )

3 3 8 .2 5

T o ta l 3 3 8 .2 5

N O T E  1 2
C U R R E N T  IN V E S T M E N T S

A t  C o s t  U n q u o te d  -  N o n  t r a d e d
N a t io n a l  S a v in g  C e r t if ic a te  (P le d g e d  w i t h  S a le s  T a x  D e p a r tm e n t )  0 .0 1

In v e s t im e n t  i n  M u t u a l  F u n d s
A t  C o s t  -  Q u o te d  -T ra d e d
S B I P re m ie r  l iq u id  fu n d

In v e s t im e n t  i n  E q u i t y  I n s t r u m e n ts
A t  C o s t  -  Q u o te d  -T ra d e d
8 0 0  E q u it y  S h a re s  in  U C O  B a n k  L td .  o f  Rs. 1 0 / -  e a c h  0 .1 0
( M a r k e t  V a lu e  R s .0 .6 2  L a lrh s , P re v io u s  Y e a r  R s .0 .8 6  L a lrh s )

T o ta l  0 .1 1

N O T E  1 3  
IN V E N T O R IE S :

(A s  c e r t i f ie d  b y  th e  m a n a g e m e n t)

2 4 6 .1 8

2 4 6 .1 8

0.01

100.00

0.10

100.11

a) R a w  M a te r ia ls * 5 6 1 . 6 8 1 ,5 1 9 .3 6
(V a lu e d  a t  lo w e r  o f  c o s t  o r  n e t  re a lis a b le  v a lu e  b a s is )

b )  S to re s  8^ S p a re s 1 4 5 .5 8 1 1 9 .4 4
(V a lu e d  a t  c o s t  o n  w e ig h te d  a v e ra g e  b a s is )

c )  F in is h e d  G o o d s  ( in c lu d in g  in - t r a n s i t  fo r  e x p o r ts ) 4 7 6 . 6 5 1 ,4 1 5 .7 2
(V a lu e d  a t  lo w e r  o f  c o s t  o r  n e t  re a lis a b le  v a lu e  b a s is )

d )  S to c l< s - in -p ro c e s s 2 5 2 .5 3 2 3 8 . 4 4
(V a lu e d  a t  c o s t)

e ) W a s te  (a t  re a lis a b le  v a lu e ) 0 .1 9 0 .8 5

T o ta l 1 ,4 3 6 .6 3 3 ,2 9 3 .8 1

* D e ta i ls  o f  R a w  M a te r ia ls  :

P o ly s te r  S ta p le  F ib re 1 6 2 .1 4 9 3 0 .0 3

V is c o s e  S ta p le  F ib re 3 9 9 . 5 4 5 8 9 .3 3

T o ta l 5 6 1 . 6 8 1 ,5 1 9 .3 6



N O T E  1 4
T R A D E  R E C E IV A B L E S :

R e c e iv a b le s  fo r  a  p e r io d  e x c e e d in g  s ix  m o n th s  

R e c e iv a b le s  fo r  a  p e r io d  le s s  th a n  s ix  m o n th s  
(U n s e c u re d  a n d  c o n s id e r e d  g o o d )

T o ta l

N O T E  1 5
C A S H  A N D  C A S H  E Q U IV A L E N T S  :

a) C a sh  o n  H a n d

b ) B a la n c e s  w i t h  B a n irs  
W i t h  S c h e d u le d  B a n irs

c ) B a la n c e  w i t h  B a n irs  a g a in s t  D iv id e n d s  p a y m e n ts

d )  F ix e d  d e p o s i ts  w i t h  B a n irs

e ) W i t h  P o s t O f f ic e  S a v in g s  B a n k  
(P le d g e d  w i t h  C e n tra l E x c is e  D e p t)

T o ta l

N O T E  1 6
S H O R T  T E R M  L O A N S  A N D  A D V A N C E S :

a) A d v a n c e s  fo r  C a p ita l W o r ir s

b ) A d v a n c e s  fo r  S u p p l ie r s  8^ E x p e n s e s

c) A d v a n c e s  fo  S ta f f  8^ W o r k e r s

d )  T a x  D e d u c te d  a t  S o u rc e

T o ta l

N O T E  1 7
O T H E R  C U R R E N T  A S S E TS :

a) T e rm in a l E x c is e  D u t y  R e c e iv a b le

b ) TU F R e b a te  r e c e iv a b le  f r o m  B a n irs

c ) S ta te  In c e n t iv e  R e c e iv a b le s

d )  E x p o r t  B e n e f it  e n t i t le m e n t  R e c e iv a b le

e ) A P C P D C L  C la im s  R e c e iv a b le s

f) R e n t R e c e iv a b le

g )  C e n tra l E x c is e  B a la n c e

h ) In te r e s t  r e c e iv a b le

i)  P re p a id  E x p e n s e s

2 ,5 4 5 . 1 8 1,761.30

2 ,5 4 5 . 1 8 1,761.30

5 .4 3 6.02

2 8 .5 6 140.50

7 .3 1 6.56

2 .6 2 4.75

0 .0 1 0.01

4 3 . 9 3 157.84

5 1 8 .2 4 457.88

1 3 8 .7 2 73.40

1 2 .7 6 16.07

1 4 .5 5 19.81

6 8 4 . 2 7 567.16

5 .4 5 38.15

9 9 . 0 7 177.10

4 0 0 .3 1 309.13

3 5 2 .3 7 239.88

2 7 .1 1 -

0 .0 8 0.08

6 .2 8 -

1 5 .7 1 13.06

1 5 .1 2 16.94

9 2 1 . 5 0 794.34



N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S

C u r r e n t  Y e a r  
3 1 . 0 3 . 2 0 1 2

P re v io u s  Y e a r  
3 1 .0 3 .2 0 1 1

N O T E  1 8
S A L E  O F  P R O D U C T S  :

Y a rn 2 5 ,6 2 0 .2 9 2 4 ,3 6 0 .1 5
W a s te /S c r a p 4 1 .4 1 3 4 .0 5

T o ta l  S a le s : 2 5 ,6 6 1 .7 0 2 4 , 3 9 4 .2 0
L e s s : E x c is e  D u t y 4 0 5 . 3 0 1 .7 9

T o ta l 2 5 ,2 5 6 .4 0 2 4 ,3 9 2 .4 1

N O T E  1 9
O T H E R  IN C O M E :

In te r e s t  e a rn e d 1 8 .3 4 1 4 .8 2
D iv id e n d  R e c e iv e d 0 .0 2 0 .0 1
M s c e l la n e o u s  In c o m e 1 .1 2 4 .5 8
P ro f it  o n  s a le  o f  A s s e ts  (N e t) 4 .4 5 0 .1 4
C r e d i t  B a la n c e s  w r i t t e n  b a c k 0 .1 5 0 .0 1
E x p o r t  B e n e f it  e n t i t le m e n ts 1 ,0 3 2 .6 1 4 3 0 . 1 7
P r io r  P e r io d  In c o m e 1 .2 1 1 .7 3

T o ta l 1 ,0 5 7 .9 0 4 5 1 . 4 6

N O T E  2 0
R A W  M A T E R IA L  C O N S U M E D

O p e n in g  S to c k 1 ,5 1 9 .3 6 9 8 6 .6 6

A d d :  P u rc h a s e s 1 7 ,0 8 2 .1 3 1 6 ,8 0 3 .2 9

1 8 ,6 0 1 .4 9 1 7 ,7 8 9 .9 5

L e s s : S a le  o f  r a w  m a te r ia l - 0 .6 5

L e s s : C lo s in g  S to c k 5 6 1 .6 8 1 ,5 1 9 .3 6

T o ta l  C o s t  o f  R a w  m a te r ia ls  c o n s u m e d : 1 8 ,0 3 9 .8 1 1 6 ,2 6 9 .9 4

Im p o r t e d  a n d  I n d ig e n e o u s  R a w  M a te r ia ls  c o n s u m e d  :

2 0 1 1 - 1 2 2 0 1 0 - 1 1

In d ig e n e o u s 1 0 0 .0 0 %  1 8 ,0 3 9 .8 1 9 9 .6 7 % 1 6 ,2 1 6 .0 4

Im p o r te d 0 .0 0 % 0 .3 3 % 5 3 .8 9

T o ta l 1 0 0 .0 0 %  1 8 ,0 3 9 .8 1 1 0 0 .0 0 % 1 6 ,2 6 9 .9 4

D e t a i ls  o f  R a w  M a t e r ia l  C o n s u m e d  :

P o ly s te r  S ta p le  F ib re  

V is c o s e  S ta p le  F ib re

1 4 ,1 0 4 .1 6

3 ,9 3 5 .6 5

1 8 ,0 3 9 .8 1

1 2 ,9 4 0 .8 6

3 ,3 2 9 . 0 8

1 6 ,2 6 9 .9 4



N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S

C u r r e n t  Y e a r  
3 1 . 0 3 . 2 0 1 2

P re v io u s  Y e a r  
3 1 .0 3 .2 0 1 1

N O T E  2 1
C H A N G E S  IN  IN V E N T O R IE S  O F  F IN IS H E D  G O O D S , W O R K - IN -P R O C E S S  A N D  S T O C K - IN -T R A D E

(IN C R E A S E  ) /  D E C R E A S E  IN  S T O C K S  

O P E N IN G  S T O C K S
Y a rn 1 ,4 1 5 .7 3 3 5 5 . 9 8
S to c k  in  p ro c e s s 2 3 8 . 4 4 1 7 2 .4 2
W a s te 0 .8 5 0 .4 2

T o ta l 1 ,6 5 5 .0 2 5 2 8 .8 2

C L O S IN G  S T O C K S
Y a rn 4 7 6 . 6 5 1 ,4 1 5 .7 3
S to c k  in  p ro c e s s 2 5 2 .5 3 2 3 8 . 4 4
W a s te 0 .1 9 0 .8 5

T o ta l 7 2 9 . 3 7 1 ,6 5 5 .0 2

( In c r e a s e )  \  D e c r e a s e  i n  S to c k s 9 2 5 . 6 5 (1 ,1 2 6 .2 0 )

N O T E  2 2
E M P L O Y E E  BE N E FITS  E X P E N S E
a) S a la r ie s , W a g e s  a n d  B o n u s 1 ,0 0 4 .6 4 9 4 5 .6 3
b ) C o n t r ib u t io n  t o  P r o v id e n t  F u n d 8 3 .1 1 7 3 .0 4
c) C o n t r ib u t io n  t o  E m p lo y e e  S ta te  In s u ra n c e 3 1 .0 4 2 8 .4 0
d )  C o n t r ib u t io n  t o  G r o u p  In s u ra n c e  (E D L I) 2 .8 0 2 .4 1
e ) S ta f f  w e l fa r e  e x p e n s e s 9 5 . 1 4 1 1 0 .2 5
f) G r a tu i t y  fu n d 2 2 .8 8 3 0 .9 3

T o ta l 1 ,2 3 9 .6 1 1 ,1 9 0 .6 6

N O T E  2 3  
F IN A N C E  C O S T S

In te r e s t  o n  te r m  lo a n s 3 1 9 .3 4 3 4 6 .7 2
In te r e s t  o n  o th e rs 3 3 5 .5 6 2 5 4 .0 6
N e t  L o s s / (G a in )  o n  fo r e ig n  c u r r e n c y  t ra n s a c t io n s  8^ t r a n s la t io n 2 .6 1 (2 0 .5 4 )
B a n k  c h a rg e s 3 6 .2 4 5 8 .4 0

T o ta l 6 9 3 .7 5 6 3 8 . 6 4

N O T E  2 4
D E P R E C IA T IO N  A N D  A M O R T IS A T IO N  E X P E N S E

D e p r e c ia t io n 6 2 9 .2 5 6 3 9 . 3 8

T o ta l 6 2 9 .2 5 6 3 9 . 3 8



N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S

C u r r e n t  Y e a r  
3 1 . 0 3 . 2 0 1 2

P re v io u s  Y e a r  
3 1 .0 3 .2 0 1 1

N O T E  2 5
O T H E R  EX P E N S E S

S to re s  c o n s u m e d :
S to re s  a n d  S p a re s 2 8 2 . 8 6 2 7 2 .2 1
P a c id n g  M a te r ia i 3 4 7 .0 2 3 5 0 .4 2

P o w e r  a n d  F u e i
E ie c t r ic i ty  c h a rg e s 1 ,8 1 6 .1 3 1 ,8 6 9 .6 5

R e p a irs  to :
B u i ld in g s 4 4 . 6 0 6 8 .1 2
M a c h in e r y 1 6 8 .5 3 2 0 5 . 4 4
O th e r s 7 .9 9 9 .7 5

S a le s  E x p e n s e s :
S a le s  T a x 2 8 2 . 6 4 2 3 3 .8 2
C o m m is s io n  o n  S a le s 1 2 3 .7 7 1 0 4 .6 5
F re ig h t  8^ O th e r  -  D o m e s t ic  S a le s 2 0 7 . 6 2 1 6 9 .4 6
F re ig h t  8^ O th e r s  -  E x p o r t  S a le s 4 1 5 . 6 2 3 3 9 .5 9

P a y m e n ts  t o  A u d it o r s
A s  A u d i t o r s 1 .4 6 0 .8 3
fo r  T a x  A u d i t 0 .1 7 0 .1 7
fo r  C e r t i f ic a t io n 1 .0 6 1 .1 6
fo r  C o s t  A u d i t o r s 0 .2 0 0 .2 0

R a te s  a n d  T a x e s 1 3 .3 8 1 0 .3 1
P r in t in g  a n d  S ta t io n e r y 8 .8 4 6 .7 3
P o s ta g e . T e le g ra m s  a n d  T e le p h o n e s 1 6 .3 2 1 5 .5 0
T r a v e ll in g .  C o n v e y a n c e  a n d  V e h ic le  e x p e n s e s 7 6 .6 4 7 2 .7 0
In s u ra n c e 2 0 .9 5 1 9 .7 9
M a n a g e r ia l  R e m u n e ra t io n 1 0 6 .8 9 1 9 0 .9 4
D ir e c to r s  s i t t in g  fe e s 0 .8 8 1 .0 7
P ro fe s s io n a l c h a rg e s 1 3 .0 2 1 4 .3 1
O f f ic e  M a in te n a n c e 9 4 .3 0 9 8 .4 1
M s c e l la n e o u s  e x p e n s e s 5 7 .9 7 4 2 .5 5
L o s s  o n  s a le  o f  a s s e ts - 1 7 .9 9
D o n a t io n s 1 .5 4 1 7 .2 8

T o ta l 4 , 1 1 0 . 4 0 4 ,1 3 3 .0 5

Im p o r t e d  a n d  I n d ig e n e o u s  S to r e s  &  S p a re  p a r t s  c o n s u m e d !

2 0 1 1 - 1 2 2 0 1 0 - 1 1

In d ig e n e o u s  8 7 .6 1 % 2 4 7 .8 1 8 8 .1 6 % 2 3 9 .9 7
I m p o r te d  1 2 .3 9 % 3 5 .0 5 1 1 .8 4 % 3 2 . 2 4

T o ta l  1 0 0 .0 0 % 2 8 2 . 8 6 1 0 0 .0 0 % 2 7 2 .2 1



S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T L D  

N O T E S  F O R M I N G  P A R T  O F  T H E  F I N A N C I A L  S T A T E M E N T S

N o te  N o  : 2 6

A .  S IG N IF IC A N T  A C C O U N T IN G  P O L IC IE S  :

a ) B a s is  O f  P r e p a r a t io n

T h e  C o m p a n y  fo l lo w s  th e  m e r c a n t i le  s y s te m  o f  a c c o u n t in g  a n d  re c o g n iz e s  in c o m e  a n d  e x p e n d it u r e  
o n  a c c ru a l b a s is . T h e  a c c o u n ts  a re  p r e p a r e d  o n  h is to r ic a l  c o s t  c o n v e n t io n  a n d  in  a c c o rd a n c e  w i t h  th e  
g e n e r a l ly  a c c e p te d  a c c o u n t in g  p ra c t ic e s .

b )  F ix e d  A s s e ts

T a n g ib le  F ix e d  A s s e ts  a re  s ta te d  a t  c o s t  n e t  o f  a c c u m u la te d  d e p r e c ia t io n .  E x p e n d i tu r e  d u r in g  
c o n s t r u c t io n  p e r io d  in c lu d in g  in te r e s t  o n  b o r r o w in g s  fo r  n e w  m a jo r  p r o je c ts  a re  c a p i ta l iz e d  t i l l  th e  
c o m m e n c e m e n t  o f  c o m m e r c ia l  p r o d u c t io n .  D e p r e d a t io n  is  p r o v id e d  o n  S t r a ig h t  l in e  m e th o d  a s  p e r  
S e c t io n  2 0 5  re a d  w i t h  S c h e d u le  X IV  o f t h e  C o m p a n ie s  A c t ,  1 9 5 6 .  P la n t a n d  M a c h in e r y  d e p r e c ia te d  
o n  th e  b a s is  o f  c o n t in u o u s  p ro c e s s .

c ) I n v e n to r ie s

R a w  m a te r ia ls  8^ F in is h e d  g o o d s  a re  v a lu e d  a t  lo w e r  o f  c o s t  o r  re a l iz a b le  v a lu e .  S to re s  a n d  P a d d n g  
m a te r ia ls  a re  v a lu e d  a t  c o s t  o n  W e ig h te d  A v e r a g e  b a s is . S to c k - in - p r o c e s s  a n d  s to c k - in - t r a n s i t  a re  
v a lu e d  a t  c o s t .  W a s te  is  v a lu e d  a t  re a l iz a b le  v a lu e .

d )  I n v e s tm e n ts

In v e s tm e n ts  a re  s ta te d  a t  c o s t  a n d  d im in u t io n  in  t h e  v a lu e  w h ic h  is  p e r m a n e n t  in  n a tu r e  h a s  b e e n  
p r o v id e d  fo r

e ) F o r e ig n  E x c h a n g e  T r a n s a c t io n s

F o re ig n  c u r r e n c y  t r a n s a c t io n s  a re  r e c o r d e d  a t  th e  ra te s  p r e v a i l in g  o n  th e  d a te  o f  t h e  t r a n s a c t io n s .  
M o n e t a r y  a s s e ts  a n d  l ia b i l i t ie s  in  f o r e ig n  c u r r e n c y  a re  t ra n s la te d  a t  y e a r  e n d  ra te  o r  a t  t h e  ra te s  o f  
e x c h a n g e  f ix e d  u n d e r  c o n t r a c tu a l  a r r a n g e m e n ts .  E x c h a n g e  d if fe r e n c e s  a r is in g  o n  s e t t le m e n t  o f  
t r a n s a c t io n s  a n d  t r a n s la t io n  o f  m o n e ta r y  i te m s  a re  r e c o g n iz e d  a s  in c o m e  o r  e x p e n s e .

f )  C o n t in g e n t  L ia b i l i t i e s

N o  l ia b i l i t y  is  p r o v id e d  in  r e s p e c t  o f  c o n t in g e n t  l ia b i l i t ie s ,  b u t  o n ly  m e n t io n e d  b y  w a y  o f  n o te  to  
a c c o u n ts .

g ) R e t i r e m e n t  B e n e f i t s

C o m p a n y ’s  c o n t r ib u t io n  t o  P r o v id e n t  fu n d  d e te r m in e d  u n d e r  th e  r e le v a n t  s ta tu te  a re  c h a r g e d  to  
r e v e n u e .  T h e  g r a t u i t y  c o n t r ib u t io n  h a s  b e e n  m a d e  o n  th e  b a s is  o f  a c tu a r ia l v a lu a t io n  u n d e r  A S  1 5  
g iv e n  b y  S B I l i f e  in s u ra n c e  C o m p a n y .

T h e  l ia b i l i t y  f o r  le a v e  e n c a s h m e n t  is  p r o v id e d  fo r  o n  th e  b a s is  o f  a c c ru e d  le a v e s  a t  t h e  c lo s e  o f  th e  
y e a r .

h )  A c c o u n t in g  F o r  I n c o m e  T a x

C u r re n t  t a x  r e p re s e n ts  th e  a m o u n t  th a t  o th e r w is e  w o u ld  h a v e  b e e n  p a y a b le  u n d e r  th e  In c o m e - ta x  
A c t ,  1 9 6 1 ,  h a d  th e  f in a n c ia l y e a r  b e e n  r e c k o n e d  as th e  b a s is  fo r  c o m p u ta t io n  o f  ta x  p a y a b le  u n d e r  
t h e  p r e v a i l in g  ta x  la w s .



i )  D e f e r r e d  I n c o m e  T a x

D e fe r re d  T a x  b e in g  ta x  o n  t im in g  d if fe r e n c e  b e tw e e n  ta x a b ie  in c o m e  a n d  a c c o u n t in g  in c o m e  th a t  
o r ig in a te  in  o n e  y e a r  a n d  c a p a b ie  o f  re v e rs a i in  o n e  o r  m o r e  s u b s e q u e n t  y e a rs  h a s  b e e n  re c o g n iz e d .  
D e fe r re d  ta x  a s s e t is  r e c o g n iz e d  o n iy  i f  th e r e  is  re a s o n a b ie  t h a t  i t  w i i i  b e  re a l iz e d  a n d  w i i i  b e  r e v ie w e d  
fo r  t h e  a p p r o p r ia te n e s s  o f  i t s  r e s p e c t iv e  c a r r y in g  v a iu e  a t  e a c h  b a ia n c e  s h e e t  d a te .

j )  S a le s

S a ie s  r e p r e s e n t  th e  a m o u n t  re a lis e d  o r  r e a lis a b le  fo r  g o o d s  s o ld  in c lu d in g  f r e ig h t ,  e x c is e  d u t y ,  ce s s  
a n d  s a le s  ta x  th e r e o n .

B . N O T E S  O N  A C C O U N T S  A N N E X E D  T O  A N D  F O R M IN G  P A R T  
E N D E D  3 1 S T  M A R C H ,  2 0 1 2

O F  T H E  A C C O U N T S

(F ig u re s

F O R  T H E  Y E A R

in  Rs. L a ld is )

P a r t ic u la rs A s  o n  
3 1 . 0 3 . 2 0 1 2

A s  o n  
3 1 .0 3 .2 0 1 1

a .  C o n t in g e n t  L ia b i l i t i e s  n o t  p r o v id e d  f o r  o n  a c c o u n t  o f  :
a ) C o n tra c ts  t o  b e  e x e c u te d  o n  c a p ita l  p r o je c ts
b ) B a n k  G u a ra n te e
c ) B il ls  d is c o u n te d  a g a in s t  L C ’s

b .  E a r n in g s  i n  F o r e ig n  E x c h a n g e  F O B  V a lu e  o f  E x p o r t s
c .  E x p e n d i tu r e  in  F o re ig n  C u r re n c y  d u r in g  t b e  y e a r  o n  a c c o u n t  o f :

i)  C o m m is s io n  o n  E x p o r t  S a le s
ii)  F o re ig n  T ra v e l (E x c lu d in g  t ic k e ts  p u rc h a s e d  in  In d ia )

d .  V a lu e  o f  Im p o r t s  c a lc u la t e d  o n  C IF  b a s is  i n  r e s p e c t  o f  :
i)  P la n t a n d  M a c h in e r y  -  Im p o r te d  (C IF V a lu e )
i i)  R a w m a te r ia ls  (C IF V a lu e )
i i i )  S to re s  a n d  S p a re s  (C IF V a lu e )

e .  C o m p o s i t io n  o f  N e t  D e f e r r e d  T a x  L ia b i l i t y  
D e f e r r e d  T a x  L ia b i l i t i e s

D e p r e c ia t io n  
D e fe r re d  T a x  A s s e ts  

P ro v is io n  fo r  G r a tu i ty  

D e fe r re d  T a x  L ia b i l i t y  (N e t)
f .  B a s ic  E a rn in g s  P e r S b a re  a s  p e r  A c c o u n t in g  S ta n d a rd  N o .2 9  

P ro f it  a f te r  T a x
L e s s : D iv id e n d  o n  P re fe re n c e  S h a re  C a p ita l 

w i t h  d iv id e n d  ta x  th e r e  o n

W e ig h te d  a v e ra g e  N u m b e r  o f  E q u it y  S h a re s  
D i lu te d  N u m b e r  o f  E q u it y  S h a re s  
B a s ic  E a rn in g s  p e r  s h a re  
D i lu te d  E a rn in g s  p e r  s h a re

3 ,8 1 7 . 2 6
1 .9 0

5 3 1 . 6 4

8 ,9 8 3 . 2 8

7 9 .7 9
1 4 .1 9

9 3 . 9 8

N i l
N i l

3 5 .0 5

3 5 .0 5

1 0 8 0 .2 1

2 5 .5 9

1 ,0 5 4 .6 2

4 2 3 .0 1

6 3 .6 3

3 5 9 . 3 8
3 6 .6 7
3 6 .6 7  

R s 9 . 8 0  
R s 9 . 8 0

3 ,4 1 9 . 9 7
1 3 .1 3

6 4 7 . 9 6

6 ,1 2 5 .4 3

2 8 .6 0
9 .9 9

3 8 .5 9

1 7 4 .0 5
5 0 .9 6
2 7 .6 3

2 5 2 . 6 4

1 0 4 4 .7 0

2 2 .7 1

1 ,0 2 1 .9 9

1 ,9 7 9 .2 8

6 3 .6 3

1 ,9 1 5 .6 5
3 2 .6 7
3 2 .6 7  

Rs 5 8 .6 3  
Rs 5 8 .6 3



g .  R e la te d  p a r t y  d is c lo s u r e

R e la te d  p a r t y  d is c lo s u re  as  r e q u ir e d  b y  A S - 1 8  a re  g iv e n  u n d e r

i)  T r a n s a c t io n s  d u r in g  t h e  y e a r  ( E x p e n d i tu r e )

N a m e  o f  t h e  
p a r t y

R e la t io n s h ip N a t u r e  o f  
T r a n s a c t io n

C u r r e n t  Y e a r  
3 1 . 0 3 . 2 0 1 2

P re v io u s Y e a r
3 1 .0 3 .2 0 1 1

S ri V ith a id a s  
A g a r w a l
M a n a g in g  D ir e c to r

K e y  M a n a g e m e n t a) R e m u n e ra t io n
b ) In te r e s t  (G ro s s )
c ) U n s e c u re d  F o a n  R e p a id
d )  C o m m is s io n
e ) U n s e c u re d  F o a n  R e c e iv e d
f) S h a re  A p p  M o n e y  R e c e iv e d

3 0 .6 0
9 .3 8

1 5 0 .5 0
1 4 .5 8

110.00
1 3 2 .0 0

27.23
52.77

40.00 

63.60 
77.50

44.00

S ri M  K  A g a r w a l  
J o in t  M a n a g in g  
D ir e c to r

K e y  M a n a g e m e n t a ) R e m u n e ra t io n
b ) In te r e s t  (G ro s s )
c ) U n s e c u re d  F o a n  R e p a id
d )  C o m m is s io n
e ) U n s e c u re d  F o a n  R e c e iv e d
f) S h a re  A p p  M o n e y  R e c e iv e d

2 8 .4 8
5 .9 3

9 8 .6 5
1 4 .5 8
5 7 .1 5

1 0 7 .2 5

25.41

38.39

36.50 
63.60

64.50 

35.75

S ri Y a s h  A g a r w a l  
E x e c u t iv e  D ir e c to r

K e y  M a n a g e m e n t a ) R e m u n e ra t io n
b ) S a la ry
c ) In te r e s t  (G ro s s )
d )  U n s e c u re d  F o a n  R e p a id
e ) U n s e c u re d  F o a n  R e c e iv e d
f) S h a re  A p p  M o n e y  R e c e iv e d

1 8 .5 3
N i l

1 .5 4
2 3 .4 0

5 .0 0
4 9 . 5 0

11.11
1.70
1.88

15.00
27.00 
16.50

M  K  A g a rw a l-H U F K e y  M a n a g e m e n t a) In te r e s t  (G ro s s )
b ) D e p o s its  P a id
c ) D e p o s its  A c c e p te d
d )  S h a re  A p p  M o n e y  R e c e iv e d
e ) S h a re  A p p  M o n e y  R e p a id

0 .7 0
4 .6 5

N i l
1 8 .0 3

7 .3 0

0.33
3.60

6.25

3.58
N il

S m t  M a d h a v i  
A g a r w a l

W ife  o f
S ri M  K  A g a r w a l

a ) In te r e s t  (G ro s s )
b ) D e p o s its  P a id
c ) D e p o s its  A c c e p te d
d )  S h a re  A p p  M o n e y  R e c e iv e d
e ) S h a re  A p p  M o n e y  R e p a id

1 .9 5
1 1 .5 0

N i l
5 1 .5 3
21.00

0.96
10.50
16.00

10.18
N il

M / s  S u ry a a m b a  
S p in n in g  M i l l s  F td

E n te rp r is e  in  w h ic h  
t h e  r e la t iv e s  o f  k e y  
M a n a g e m e n t  
p e r s o n n e l a re  
in te r e s te d

a) U n s e c u re d  lo a n N i l 85.34



N o te  N o . 2 6  ( C o n td . )

i i )  P a y a b le  a s  a t  3 1 .0 3 . 2 0 1 2

N a m e  o f  t b e R e la t io n s h ip N a t u r e  o f C u r r e n t  Y e a r P re v io u s Y e a r
p a r t y T r a n s a c t io n 3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

S ri V ith a id a s K e y  M a n a g e m e n t a) R e m u n e ra t io n  (N e t) 5 .6 5 1 .7 3
A g a r w a l b ) In te r e s t  (n e t) 0 .7 8 2 2 .6 2
M a n a g in g  D ir e c to r c ) U n s e c u re d  L o a n 2 0 .0 0 6 0 .5 0

d )  C o m m is s io n 1 4 .5 8 6 3 .6 0

S ri M  K  A g a r w a l K e y  M a n a g e m e n t a) R e m u n e ra t io n  (N e t) 0 .0 6 1 .5 8
J o in t  M a n a g in g b ) In te r e s t  (n e t) N i l 2 .8 3
D ir e c to r c ) U n s e c u re d  L o a n N i l 4 1 . 5 0

d )  C o m m is s io n 1 4 .5 8 6 3 .6 0

S ri Y a s h  A g a r w a l K e y  M a n a g e m e n t a) R e m u n e ra t io n  (N e t) 0 .1 3 2 .9 3
b ) In te r e s t  (n e t) N i l 1 .3 1
c) U n s e c u re d  L o a n N i l 1 8 .4 0

M  K  A g a rw a l-H U F K e y  M a n a g e m e n t a) In te r e s t  (N e t ) 0 .3 0 0 .3 0
b ) D e p o s its N i l 4 .6 5

S m t  M a d h a v i W ife  o f a) In te r e s t  (N e t) 0 .3 3 0 .8 3
A g a r w a l S ri M  K  A g a r w a l b ) D e p o s its N i l 1 1 .5 0

b .  E m p lo y e e  b e n e f i t s :  G r a tu i t y

C o n s e q u e n t  t o  t h e  a d o p t io n  o f  A c c o u n t in g  S ta n d a rd  o n  E m p lo y e e s  B e n e f its  ( A S - 1 5 ) (R e v is e d  2 0 0 5 )  
is s u e d  b y  th e  In s t i tu te  o f  C h a r te re d  A c c o u n ta n ts  o f  In d ia ,  th e  f o l lo w in g  d is c lo s u re s  h a v e  b e e n  m a d e  
as  r e q u ir e d  b y  th e  S ta n d a rd  fo r  A c tu a r ia l  v a lu a t io n  o f  G r a tu i ty

T h e  c o m p a n y  h a s  c r e a te d  a  T ru s t n a m e ly  S L S M L  E m p lo y e e s  G r a tu i t y  T ru s t v id e  T ru s t d e e d  d a te d  
3 1 s t  D e c e m b e r ,  2 0 0 5  a n d  o b ta in e d  a p p r o v a ls  f r o m  In c o m e  T a x  A u th o r i t ie s  v id e  le t te r  N o .  C tT - I I I /  
10 /G F /2 0 0 5 - 0 6  d a te d  1 8 .1 0 .2 0 0 6 .  S B I L ife  In s u ra n c e  h a s  b e e n  a p p o in te d  fo r  m a n a g e m e n t  o f t h e  
T ru s t  fu n d  fo r  t h e  B e n e f it  o f  t h e  e m p lo y e e s .  T h e  f o l lo w in g  ta b le s  s u m m a r iz e  th e  c o m p o n e n t s  o f  n e t
D e n e n ts .

(Rs. in  Lal<hs)

P a r t ic u la rs A s  o n A s  o n
3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

i .  T a b le  s h o w in g  c h a n g e s  i n  p r e s e n t  v a lu e  o f  o b l i g a t io n s

P re s e n t v a lu e  o f  o b l ig a t io n s  as a t  b e g in n in g  o f  y e a r 1 6 4 .4 1 1 3 5 .6 9

In te r e s t  c o s t 1 3 .1 5 9 .7 4

C u r r e n t  S e rv ic e  C o s t 7 .8 2 2 3 .4 5
B e n e f its  P a id N i l ( 2 7 .7 6 )

A c tu a r ia l  g a in / ( L o s s )  o n  o b l ig a t io n s (9 .1 6 ) 2 3 .2 9

P r e s e n t  v a lu e  o f  o b l i g a t io n s  a s  a t  e n d  o f  y e a r 1 7 6 .2 2 1 6 4 .4 1

(Contd.)



N o te  N o . 2 6  ( C o n td . ) (F ig u re s  in  Rs. F a lrhs )

P a r t ic u la rs A s  o n A s  o n
3 1 . 0 3 . 2 0 1 2 3 1 .0 3 .2 0 1 1

i i .  T a b le  s h o w in g  c h a n g e s  i n  t h e  f a i r  v a lu e  o f  p la n  a s s e ts
F a ir v a lu e  o f  p la n  a s s e ts  a t  b e g in n in g  o f  y e a r 1 0 5 .7 1 1 1 0 .0 6
E x p e c te d  r e tu r n  o n  p la n  a s s e ts 8 .4 8 8 .3 2
C o n t r ib u t io n s N i l 1 5 .5 5
B e n e f its  P a id N i l ( 2 7 .7 6 )
A c tu a r ia l  g a in  /(F o s s )  o n  P la n  a s s e ts 0 .5 1 (0 .4 6 )

F a ir  v a lu e  o f  p la n  a s s e ts  a t  t h e  e n d  o f  y e a r 1 1 4 .7 0 1 0 5 .7 1

i i i .  T a b le  s h o w in g  f a i r  v a lu e  o f  p la n  a s s e ts
F a ir v a lu e  o f  p la n  a s s e ts  a t  b e g in n in g  o f  y e a r 1 0 5 .7 1 1 1 0 .0 6
A c tu a l  r e tu r n  o n  p la n  a s s e ts 8 .9 9 7 .8 5
C o n t r ib u t io n s N i l 1 5 .5 5
B e n e f its  P a id N i l ( 2 7 .7 6 )
A c tu a r ia l  g a in  /  (F o ss ) o n  P la n  a s s e ts 0 .5 1 (0 .4 7 )
F a ir v a lu e  o f  p la n  a s s e ts  a t  th e  e n d  o f  y e a r 1 1 4 .7 0 1 0 5 .7 1
F u n d e d  s ta tu s (6 1 .5 2 ) (5 8 .7 0 )
E x c e s s  o f  A c tu a l  o v e r  e s t im a te d  r e tu r n  o n  p la n  a s s e ts  
( A c tu a l ra te  o f  r e tu r n  =  E s t im a te d  ra te  o f  r e tu r n  as 
A R D  fa l ls  o n  3 1 s t  M a rc h )

N i l N il

i v .  A s s u m p t io n s A s  o n  3 1 .0 3 .2 0 1 2 A s  o n  3 1 .0 3 .2 0 1 1
D is c o u n t  ra te 8 % 8 %
E x c e p te d  ra te  o f  r e tu r n  o n  a s s e ts 8 % 8 %
S a la ry  E s c a la t io n 5 %  F 5Y  8 .  5 % T A 5 %

i. In  th e  o p in io n  o f  t h e  B o a rd ,  th e  c u r r e n t  a s s e ts  a n d  lo a n s  8^ a d v a n c e s  h a v e  a  v a lu e  o n  re a l is a t io n  in
th e  o r d in a r y  c o u rs e  o f  b u s in e s s  a t  le a s t  e q u a l t o  th e  a m o u n t  a t  w h ic h  th e y  a re  s ta te d ,  

j .  T h e  c o m p a n y  h a s  o p t e d  fo r  z e r o  ra te  o f  d u t y  b y  n o t  ta ld n g  c e n v a t  c r e d i t  o n  in p u ts  u n d e r  c e n t ra l
e x c is e  v id e  N o t i f ic a t io n  n o :  3 0 / 2 0 0 4  (CE) d a te d  0 9 . 0 7 . 2 0 0 4  fo r  to ta l  s a le s  u p t o  3 0 .0 9 .2 0 1 1 .  H o w e v e r ,  
d u e  fo  th e  c h a n g e s  in  I m p o r t /E x p o r t  p o l ic y  w .e . f .  0 1 .1 0 .2 0 1 1  th e  c o m p a n y  h a s  o p t e d  fo r  D r a w b a c k  
s c h e m e  o n  p a y m e n t  o f  e x c is e  d u t y  fo r  e x p o r t s  b y  a v a i l in g  c e n v a t  c r e d i t  o n  in p u ts  fo r  e x p o r t s  u n d e r  
N o t i f ic a t io n  n o  : 2 9 / 2 0 0 4  (C E) d a te d  0 9 . 0 7 . 2 0 0 4 ,  a n d  c o n t in u e d  N o t i f ic a t io n  n o  : 3 0 / 2 0 0 4  (CE) 
d a te d  0 9 . 0 7 . 2 0 0 4  fo r  D o m e s t ic  s a le s , 

k . C o n s e q u e n t  t o  t h e  N o t i f ic a t io n  u n d e r  th e  C o m p a n ie s  A c t ,  1 9 5 6 ,  t h e  f in a n c ia l s ta te m e n ts  fo r  t h e  y e a r
e n d e d  3 1 s t  M a r c h ,  2 0 1 2  a re  p r e p a r e d  u n d e r  R e v is e d  S c h e d u le  V I a c c o r d in g ly ,  th e  P re v io u s  y e a r ’s 
f ig u r e s  a ls o  h a v e  b e e n  re c la s s if ie d  t o  c o n f ir m  t o  th is  y e a r ’s  c la s s if ic a t io n

A s  p e r  o u r  r e p o r t  o f  e v e n  d a te  
fo r  B R A H M A Y Y A  8 .  C O .,
C h a r te re d  A c c o u n ta n ts  
F irm  R e g n . N o .0 0 0 5 1 3 S

K .S . R A O
P a r tn e r
M e m b e r s h ip  N o .  1 5 8 5 0

fo r  a n d  o n  b e h a l f  o f  th e  B o a rd

V IT H A L D A S  A G A R W A L
M a n a g in g  D ir e c to r

M A H E N D E R  K U M A R  A G A R W A L
J o in t  M a n a g in g  D ir e c to r

K  N A G E S W A R A  R A O
G e n e ra l M a n a g e r  (F in a n c e )



D e a r  S h a re h o ld e r ,

R e :  G r e e n  I n i t i a t i v e  i n  C o r p o r a t e  G o v e r n a n c e :  G o  P a p e r i e s s

D e a r  M e m b e r ,

A s  p a r t  o f  “ G re e n  In i t ia t iv e  fo r  C o r p o r a te  G o v e r n a n c e ” , t h e  g o v e r n m e n t  h a s  a l lo w e d  c o m p a n ie s  to  
s e n d  n o t ic e s  a n d  d o c u m e n ts  t o  th e ir  s h a r e h o ld e r s  e le c t r o n ic a l ly  t o  fa c i l i ta te  p a p e r le s s  c o m m u n ic a t io n .  
(C ir c u la r  N o .  1 7 /2 0 1 1  d a te d  2 1 / 0 4 / 2 0 1 1  a n d  C ir c u la r  N o .  1 8 /2 0 1 1  d a te d  2 9 / 0 4 / 2 0 1 1  is s u e d  b y  th e  
M in is t r y  o f  C o r p o r a te  A f fa ir s )

Y o u r  c o m p a n y  w e lc o m e s  th is  m o v e  a n d  s t r o n g ly  r e c o m m e n d s  t o  a ll  th e  s h a r e h o ld e r s  t o  o p t  f o r  th is  
t y p e  o f  c o m m u n ic a t io n .  T h is  w i l l  a ls o  e n s u re  p r o m p t  r e c e ip t  a n d  a v o id  lo s s  o f  p a p e r - d o c u m e n ts  in  
t r a n s it .  S o m e  o f  t h e  s h a r e h o ld e r s  h a v e  a lr e a d y  r e g is te r e d  t h e ir  e - m a i l  a d d re s s e s . T h e re  a re  m a n y  
s h a r e h o ld e r s  w h o  h a v e  n o t  y e t  r e g is te r e d  t h e i r  e - m a i l  a d d re s s e s .

W e  r e q u e s t  t h e m  t o  f i l l  u p  th e  ‘ E - C o m m u n ic a t io n  R e g is t r a t io n  F o r m ’ g iv e n  b e lo w  a n d  s e n d  i t  b a c k  to  
th e  c o m p a n y  o r  m a i l  a t  c s @ s u ry a la ta .c o m /e in w a r d . r is @ k a r v y .c o m . T h e  r e g is t r a t io n  f o r m  c a n  a ls o  b e  
d o w n lo a d e d  f r o m  th e  c o m p a n y ’s  w e b s i te  w w w .s u r y a la t a . c o m .

L e t  u s  w h o le  h e a r t e d ly  p a r t i c ip a t e  l u  t h i s  G r e e u  l u l t l a t l v e !

N o t e :  A s  a  m e m b e r  y o u  a r e  e u t l t l e d  t o  r e c e iv e  c o m m u u lc a t lo u s  l u  p h y s ic a l  f o r m  u p o u  w r i t t e u  
r e q u e s t  t o  t h e  c o m p a u y .

S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T E D
R e g d . O f f ic e  : S u ry a  T o w e rs ,  1 s t F lo o r ,

1 0 5 , S .P . R o a d , S e c u n d e ra b a d  -  5 0 0  0 0 3  

E - C o m m u n lc a t lo n  R e g is t r a t io n  F o rm

(In  te r m s  o f  c i r c u la r  n o .  1 7 /2 0 1 1  d a te d  2 1 .0 4 .2 0 1 1  is s u e d  b y  t h e  M in is t r y  o f  C o r p o r a te  A f fa ir s )

F o lio  N o .  /  D P  ID  8 .  C l ie n t  ID  
N a m e  o f  1 s t R e g is te re d  H o ld e r  
N a m e  o f  J o in t  H o ld e r ( s )

E -m a il  ID  ( to  b e  r e g is te r e d )  

R e g is te re d  A d d r e s s

I / W e  s h a r e h o ld e r ( s )  o f  S u ry a la ta  S p in n in g  M i l l s  L im i t e d  a g r e e  t o  r e c e iv e  c o m m u n ic a t io n  f r o m  th e  c o m p a n y  
in  e le c t r o n ic  m o d e .  P le a s e  r e g is te r  m y  a b o v e  e - m a i l  id  in  y o u r  r e c o r d s  fo r  s e n d in g  c o m m u n ic a t io n  th r o u g h  
e - m a i l .

D a te  : .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  S ig n a tu r e  : .

(F irs t H o ld e r )

N o te :  S h a re h o ld e r (s )  a re  r e q u e s te d  t o  k e e p  th e  c o m p a n y  in fo r m e d  a s  a n d  w h e n  th e r e  is  a n y  c h a n g e  in  th e  
e - m a i l  a d d re s s .

mailto:einward.ris@karvy.com
http://www.suryalata.com


ELECTRONIC CLEARING SERVICE (ECS) MANDATE FORM FOR DIVIDEND
M /S . KARVY COMPUTERSHARE PRIVATE LIMITED 

PLOT N O .17 TO 24, VITHAL RAO N A G A R  M A D H A P U R  HYDERABAD- 500 081

Shareholders authorization to  receive d iv idends through E lectronic C red it Clearing Mechanism .

R egiste red Folio N o.
ECS R ef. No.:

(For o ff ic e  use on iy)

Nam e o f the first /  Sole Shareholder

Bank Name

Branch Address R  Telephone No. o f Branch

Bank A ccoun t N um ber

(As appearing on the Cheque Boolts)

9 d ig it code num ber o f  the  Bank and Branch 

appearing on the MICR cheque issued by the Bank. 

(Please attach a blank cancelled cheque, o r a 

pho tocopy (Xerox copy) o f  a Cheque issued to  you  

by yo u r bank, fo r verifica tion o f  the  above particulars.

A ccoun t Type (Please tick  the  option) Savings ( ) C unent ( )

A ccoun t No. (as appearing on the  Cheque Book)

Bank A ccoun t Ledger Folio No. (if any)

Effective date o f  this mandate

I hereby declare tha t the particulars g iven  above are correct and com plete. I f  the paym ent transaction is delayed or 
n o t effected a t all fo r any reasons, inc lud ing  bu t n o t lim ited  to  incom plete  o r inconect in form ation, I w ill no t ho ld  
M /s .  SURYALATA SPINNING MILLS LIMITED responsible. I agree to  discharge the  responsib ility  expected o f m e as 
a partic ipan t under the scheme.

I, further undertake to  in fo rm  the Com pany o f  any subsequent change(s) in  the above particulars.

Place: ________________________

Date:

(Signature o f Shareholder)

N o te : In case o f shareholders ho ld ing  the eq u ity  shares in dem at form , the ECS fo rm  be sent to  the ir respective (
D epository Partidpant(s) w ith  w h o m  the account is m aintained.

BANKER'S CERTIFICATION

Certified tha t the particulars fem ished above are correct as per our records.

Banker’s Seal :
Date :

S ignature o f  the A uthorised 
officia l o f the Bank



©
A

%

2 9 t h  A n n u a l  G e n e r a l  M e e t i n g  

S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T E D

R e g is te re d  o tB c e : S u ry a  T o w e rs ,  1 s t F lo o r ,  1 0 5 , S a rd a r  P a te l R o a d , S e c u n d e ra b a d -  5 0 0  0 0 3 .

D a te
1 2 th  S e p te m b e r ,  2 0 1 2

V e n u e  T im e
K a m a t  L in g a p u r  H o te l ,  1 - 1 0 - 4 4 /2 ,  C h ik o t i  G a rd e n s , 1 0 :1 5  A . M .  

B e g u m p e t  H y d e r a b a d  -  5 0 0  0 1 6

N a m e  o f  t b e  S b a r e b o ld e r F o l io  U O . /  D P ID  a n d  C l ie n t  ID  N o . N o .  o f  S h a re s

I c e r t i f y  t h a t  I a m  a  re g is te r e d  s h a r e h o ld e r  o f  th e  C o m p a n y ,  h o ld  a b o v e - m e n t io n e d  s h a re s  in  th e  C o m p a n y ,  
a n d  h e r e b y  re c o r d  m y  p r e s e n t  a t  t h e  2 9 t h  A n n u a l  G e n e ra l M e e t in g  o f  th e  C o m p a n y .

M e m b e r ’ s /P r o x y  s ig n a tu r e

N o te :  S h a re h o ld e r /P r o x y  h o ld e r  w is h in g  t o  a t te n d  th e  m e e t in g  m u s t  b r in g  th e  A d m is s io n  S l ip  a n d  h a n d
o v e r  a t  t h e  e n t ra n c e  d u ly  s ig n e d .

T E A R  H E R E ----- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

P R O X Y  F O R M

2 9 t h  A n n u a l  G e n e r a l  M e e t i n g  

S U R Y A L A T A  S P I N N I N G  M I L L S  L I M I T E D

R e g is te re d  o f f ic e :  S u ry a  T o w e rs ,  1 s t F lo o r ,  1 0 5 , S a rd a r  P a te l R o a d , S e c u n d e ra b a d -  5 0 0  0 0 3 .

R e g d . F o lio  N o  : 

* D P ID  N o

N o .  o f  S h a re s  : 

C l ie n t  ID  N o  :

I

I /W e _ o f
S p in n i n g  M i l l s  L i m i t e d  h e r e b y  a p p o i n t

b e in g  M e m b e r /M e m b e r s  o f  S u ry a la ta
o f

_as m y / o u r  p r o x y  t o  a t te n d  a n d  v o t e  fo r  m e /u s  o n  m y / o u r  b e h a l f  a t  th e
2 9 t h  A n n u a l  G e n e ra l M e e t in g  o f  th e  C o m p a n y  t o  b e  h e ld  o n  W e d n e s d a y ,  1 2 th  S e p te m b e r ,  2 0 1 2  a t 
1 0 :1 5  a .m . a t  K a m a t  L in g a p u r  H o te l ,  1 - 1 0 - 4 4 /2 ,  C h ik o t i  G a rd e n s , B e g u m p e t ,  H y d e r a b a d  -  5 0 0  0 1 6  a n d  
a t  a n y  a d jo u r n m e n t  th e r e o f .

A s  w itn e s s  m y / o u r  h a n d  (s) th is _  

S ig n e d  b y  th e  s a id ____________

d a y  o f_ o f 2012
A ffix  a 
Re. 1.00 
Revenue 
Stamp 

and Sign 
across

N ote : 1) The Proxy need no t be a m em ber o f  the Company.
2) The Proxy in order to  be effective should be du ly  stam ped, com ple ted  and signed and m ust be deposited 

a t the Registered O ffice o f the  C om pany no t less than 4 8  hours before the tim e  fo r ho ld ing  the  aforesaid 
m eeting.




