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Chartered Accountants
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AUDITOR'S REFOTTT

To The Members of
Sonal Mercantile Limited

We have audited the attached Balance Sheet as at 31.t March, 2012 and also the Profit and

Loss Account & the Cash Flor.t' Statement fol the year ended on that date annexed thereto'

These financial statements are the responsibility of the Company's management. Our

responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India.

Those standards require that we plan and perform the audit to obtain reasonable assurance

about whethel the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial

statements. An audit also includes assessing the accounting, principles used and significant

estimates macle by management, as well as evaluation the overall financial statement

presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor's Report) Order, 2003 as amenCed by the Companies

(Auclitor's Report) (Amencled) Order, 2004 issued by the Centlal Government of India in

terms of sub-section (4A) of section 227 of the Companies Act, L956, we enclose in the

Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that :

(r) We have obtained all the inforrnation and explanations, which to the best of oul

knowleclge an belief wele necessarv for the purpose of our audit;

(ii) In our opinion, plopel books of account as required by 1aw have been kept by the

cornpany so far as appeals from our examination of those Lrooks.

(iii) The Balance Sheet and profit and Loss Account and the cash flow statements dealt

with by this report are in agreement with the books of account.

(ir) In our opinion, the Balance Sheet and Profit and Loss Account and the Cash Flor't'

Statemeni dealt with by this report comply with the accounting standards referred to

in sub-section (3C) of section 211 of the Companies Act, 1956;

(") On the basis of written representations received from the directors, as on'31't March,

201,2 and taken or, ,".otd, by the Board of Directors, we report that none of the

directors is disqualified as on 31.t March, 2012fton being appointed as a director in

terms of clause (g) of sub-section (1) section 274 of the companies Act, 1956.
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("i) In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956,1rr the marurer so required and give a true and fair view in conJormity with the
accounting principles generally accepted in India;

in the case of the Balance Sheet, of the state of affairs of the Company as at 31't
March, 2012; and

(b) in the case of the Profit and Loss Account, of the profit for the year ended on that
. date; and

(.) in the case of Cash Flow Statement, of the cash flows for the vear ended on that
date.

For Ishant Agarwal & Associatesl
Chartered Accountants

ryF-
(Ishant Agarwal)

Proprietor
M.No.518876

(u)

Place : New Delhi
Date :31.05.2012



ISHANT AGAR.WAL &
Chartered Accountants

ASSOCIATES

Annexure to Auditors Report
Referred to in Paragraph 3 of our report of even date

B.2118, Krishna Nagar,
Near Raghunath Mandir, Delhi - 110051

Ph# :+91-9555035652
B-m ail : caishantST. agarw al@,gm ail.com

b)

In respect of its fixed assets

a) 'The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets on the basis of available information.

c)

As explained to us, all the fixed assets have been physically verified by the management in a
phased perioclical manner, which in our opinion is reasonable, having regard to the size of
the cornpany and nature of its assets. No material discrepancies were noticed on such
phvsica I verifica tion.

In our opinion, the company has not disposed off a substantial part of its fixed assets during
the year and the going concern status of the company is not affected.

In rersoect of its inventories
I

a)

b)

Tl-re inventories have been physically veri{ied during
opinion, the frequency of verification is reasonable.

In our opinion and according to the in{ormation
procedures of physical verification of inventories
reasonable and adequate in relation to the size of
business.

the year by the management. In our

and explanations given to us, the
followed by the management are

the company and the nature of its

c) The Company has maintained proper records of inventories. As explained to us, there were

no material discrepancies noticed on physical verification of inventories as compared to the

book records.

In respect of the loans, secured or unsecured,

companies, firms or other parties covered in the

Companies Act, 1955:

granted or taken by the company to/from
register maintained under section 301 of the

a) In our opinion, and according to the information and explanation given to us, the comPany

l-ras not granted any loans, secured or unsecured during the year to companies, firms or

other parties covered in the rcgi:ter maintained under Section 301 of the Companies Act,

1956. Consequently, the requirements as per clause (iii) (e) of paragraph 4 of the order are

not applicable in case of the company.

b) The Company has not taken any loans, secured or unsecured during the year from
companies, firms or other parties covered in the register maintained under Section 301 of

the Companies Act, 1956. Consequently, the requirements as per clause (iii) (f)'and (tii) (g)

of paragraph 4 of the order are not applicable in case of the company.
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In our opinion, and according to the information and explanation given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business for the purchase of inventory and fixed assets and for the sale of goods or services.
During the course of our audit, we have not observed any continuing failure to correct malor
weaknesses in internal control system.

As erplained and according to information given to us there has not been any contract or
arrangement referred to in section 301 of the Act, particulars of which need to be entered in the
register required to be maintained under section 301 of the Companies Act, 1956.

6. According to the information and explanations given to us, the Company has not accepted any
deposits from the public. Therefore, the provisions of Clause (vi) of paragraph 4 of the Order are

noi applicable to the company.

7. In our opinion, the Company has an internal audit system commensurate with the size of the
company and the nafure of its business.

The cost record maintained by the Companies (Cost Accounting ltecords) Rules, 2011 prescribed
by tlre Central Government under section 209(1)(d) of the Companies Act, 1956 are not
applicable to the company.

In respect of statutory dues:

According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees State Insurance, Income-tax,

Sales-tar, Wealth Tax, Service f'ax, Custom Duty, Excise Duty, Cess and other statutory
dues have been generally regularly deposited with the appropriate authorities. According to

the information and explanations given to us, there are no undisputed amount payable in

respect of the aforesaid statutory dues were outstanding as at 31.03.2012 for a period of

more than six months from the date of becoming payable.

According to the information and explanations given to us, there are no outstanding

statutory dues on the part of company which is not deposited on account of dispute'

The company does not have accumulated losses at the end of financial year. The company has

not incurred any cash losses during the financial year covered by the audit and in the

immediately preceding financial year.

Accorcling to the information and explanations given to us the company has not taken any loan

from any financial institution or bank or debenture holder.

The Company has not granted loans and advances on the basis of security by way of pledge of

shares, debeltures anrl other securities, and in our opinion, adequate documents and records

are nraintained.

The Company is not a chit fund, nidhi or mutual benefit society. Therefore, the provisions of

clause (xiii) of paragraph 4 of the Order are not applicable to the Company.

The Company has kept adequate records of its tlansactions and contracts in shares, securifies,

debentures ald other investments and timely entries have been made therein. The shares,

securities, debentures and other investments held by the company, in it's own name'

a)

b)
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According to the information and explanations given to us, the company has not given any
guarantee for loans taken by other from bank or financiai institutions.

As per information and explanations given to us, the company has not obtained anv term loans
during the year and no term loans are outstanding on the company at the end of year.

According to the information and explanations given to us, no funds raised on short-term basis
have been used for long-term investment.

According to the information and explanations given to us no preferential allotment of shares
has been made by the company to companies, firms or other parties listed in the register
maintained under section 301 of the Companies Act, 1956.

The company has not issued any debentures. Hence the requirements of clause (xix) of
paragraph 4 of the Order is not applicable to the company.

As explained to us, the management has disclosed on the end use of money raised by public
issues and the same has been verified.

According to the information and explanations given to us, a fraud on or by the company has

not been noticed or reported during the year.

As per Non-Banking Financial Companies Auditors Report (Reserve Bank) Directions, 1998 issued by
Reserve Bank of India vide Notification No. DFC 777/DG(SPT)-9S dated January 2,1998, we further
report to the extent to which matters specified therein are applicable to the company that :

(i) The company is a Non-Banking Financial Company not accepting public deposit and

the certificate of registration no. 8-14-02393 dated19.07.2002 from Reserve Bank of India
has been issued to the company.

(ii)

(iii)

(iv)

Place :New Delhi
Date : 31..05.241.2

The Board of Directors of the company has passed a resolution for the non-accePtance

o{ any public deposits.

The company has not accepted any public deposits during the relevant year.

The company has complied with the prudential norms relating to income recognition,
accounting standards, assets classification and provisioning for bad and doubtful debts

as applicable to it.

For Ishant Agarwal & Associatesl
Chartered Accountants

V+^-4fr/***7
(Ishant Agarwal)

- Proprietor
lV{.No.518876
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50NAL M.ERCANTT!=E LJ&lTEp
EALANCE SHEET A5 ON 31ST MARCH, 7012

EM
Shareholders' fund

Share Capital
Reserves and Surplus

Current liabilities
Trade fayabtes
Short-Term Provisions

Total

ASSETS

Non-Current Assets

Fixed Assets

(i) Tangibte Assets

Non-Current lnvestments

Long- term loan and advances

Capitat & amortised expenses not w/off

Current Assets

Current lnvestments

lnventories

Trade Receivabtes

Cash and Cash Equivalents

Short- term loan and advances

Total

Summary of significant acounting polices

The accompanying notes are an integral part of

As per our report of even date

For lshant Agarwal & Associates

Chartered Accountant

rfi*a* ,, .:.. . l

"4/--**7
lshant Agarwal

Proprietor

M.No.518876

Ptace : New Dethi

Date : 31 .05.2012

221,045,225.74 36,519,474.64

Notes 31st March 201 2

(Rupees)
31st March 2011

(Rupees)

79,47V,A50.A0

191,278,586.74

15,000.00

274,589.00

5,490,000"00

27,371,731.60

3,'155,515.00

502,224.04

7

8

9

10

8

11

12

13

9

6,299.00

138,295.40

63,819,000.00

3,665,430.00

1,011.29

1,293,799.05

152,121,391.00

7,691.-00

14,51 9,000.00

410,321.60

21,582,458.00

221,O45,225.74 36,519,470.60

2

the financiaI statements.

For and on behalf of the Board of Directors of

Sonal Mercantile Limited

4vk \U&
Gopal Bansai Deep Chand Sin

Director Director



SONAL MERCANTILE LIA,IITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31ST MARCH, 20,I2

Notes From 1st April 201 1

to 31st March 2012

(Rupees)

A. CONTINUING OPERATIONS

lncome

Revenue from operations

Total Revenue (l)

Expenses

Purchases

Changes in inventories

Employee benefit expenses

Depreciation & amortise expenses

Other administrative expenses

Total (ll)

Profit/ (loss) before tax ( I - ll)
Tax expenses

Current Tax

Total Tax Expenses

Profit/ (loss) for the year after tax
Less: amount transfer to GeneraI Reserve

Profit available for dividend distribution
Less: proposed dividend on equity

Less: provision for dividend distributors tax

Net profit transfer to appropriation

Earning per share (EPS)

fnominal vatue of share Rs. 10/-]
Basic

Dituted

Summary of significant acounting polices

90,893,1 99.86

90,893, 1gg.g6 1,145,976.00

306,025.00

1,700.00

248,827.00

90,o04,563.45 556,552.00

589,424.00

182,132.00

274,589.0O 182,132.O0

From 1st April 2010

to 31st March 201 1

(R.upees)

14 1,145,976.00

15

16

17

18

19

91,152,566.65

(3,665,430.00)

1 ,524,539.00
50,843.80

942,044.00

888,636.41

274,589.00

614,047.41
122,809.00

407,292.00
81,458.00

491,238.41 325,834.00
274,500.00

45,597.00

491,238.41 5,742.00

1 .1185

1 .1 185

0.7419

0.7419

The accompanying notes are an integral part of the financial statements.

As per our report of even date

For lshant Agarwal & Associates

Chartered Accountants

For and on behalf of the Board of Directors of
Sona[ Mercantile Limited

W ----1a/- / ,gvf-'e*f''fi'4'n'
Gopal Bansal Deep Chand Si

Director Director
lshant Agarwal

Proprietor

M. No.51 8876

Ptace : New Dethi

Date : 31 .05.7012



SONAL MERCANTILE LIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ON 3,IST MARCH, 2012

For the year ended

31st i,tarch 2012
(Rupees)

For the year ended

31st March 201 1

(Rupees)

CASH FLOW FROM. OPERATING ACTIVITIES

Net profit before tax and after extra- ord'inary

items (As per profit & loss account)

Adjustments for items not inctuded

Operating Profit before working capitat changes

Workinq capital adjustments: -

(lncreas,e)/ decrease in current toans and advances

(lncrease)/ decrease in Trade receivabtes

(lncrease)/ decrease in inventories

lncrease/ (decrease) in current liabitities

Cash generated from operations

Direct Taxes Paid

Net cash flow from operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Proceed from sate of investments

Proceed from capitaI expenditure

Net cash flow from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares

Net cash flow from financing activities (C)

Net cash flow during the year (A + B + C)

Add: Opening cash and cash equivatents

Closing cash and cash equivalents

Components of cash and cash equivalents

Cash in hand

Deposit with banks in current accounts

Toal cash and cash equivalents (note 8)

(1 35,389,605.08) (17,856,498.00)

1 35,085,400.00
(95,000.00)

(12,1 19,000.00)

134,990,400.OO (12,1 19,000.00)

30,000,000.00

30,000,000.00

939,48A.21 591,124.00

939,480.21

(1 28,956,503.00)

(1,011.29)

(3,665,430.00)

(3,202,51 5.00)

591,124.40

(21,574,701.00\

3,127,940.00
(1 34,885,979.08)

(503,626.00)

( 1 7,8 5 5,6 37.00 )

(861.00)

(399,205.08)

1 ,693,004.1 3

74,502.00

385,81 9.60

1,293,799.O5 410,321.60

69,177.60

1,224,621.45

338,277.60

72,044.00

1,293,799.O5 410,321.60
(0.00)

The accompanying notes are an integraI

As per our report of even date

For lshant Agarwal & Associates

Chartered Accountants

'-f4a+-e-
e/-*-*7

lshant Agarwal

Proprietor

Place : New Dethi

Date : 31 .05.2012

part of the financiaI statements.

For and on behalf of the Board of Directors of
Sonal lvlercantite Limited

/ coputuu*ut Deep Chand nghal

Director Director

a,r'r



SONAL MERCANTILE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD

FRoM 1tt ApRtL 2011 To 3t tt l,uRcH 20t 2

1. Basis of preparation

The financial statements of the company have been prepared in accordance with generatty
accepted accounting principtes (lndian GAAP). The company has prepared these financial
statements to compty in atl material respects with the accounting standards notified under
Companies (Accounting Standards) Rules, 2006 (as amended from time to time) and the
retevant provisions of the Companies Act, 1956.

The financjal statements have been prepared on accrual basis and under the historical
cost convention. The accounting poticies not specificatty referred, are consistentty apptied
from the past accounting periods.

Z. Summary of significant accounting policies

a. Changes in accounting PolicY

During the year ended 31't March 2012, the revised Schedute Vl notified under the
Companies Act, 1956, has become appticabte to the company, for preparation and

presentation of its financiat statements. The adoption of revised Schedute Vl does not
impact recognition and measurement principtes fottowed for preparation of financial
statements. However, it onty impact on the presentation and disctosures made in the
financial statements. The company has atso rectassified previous year's figure in
accordance with the requirements appticabte for the current year.

b. R.evenue recognition

Having regarci to the size, nature and [eve[ of operation of the business, the company

is applying accrual basis of accounting for recognition of income earned and expenses

incurred in the norrnat course of business.

c. Fixed assets:

Fixed Assets are vatued at cost of purchase and/or construction as increased by

necessary expenditure incurred to make them ready for use in the business.

d. lnventories

lnventories incl.ude investments in shares of other companies. The company ctassifies

such investments as inventory and vatuation of them has been made at lower of cost or

market value. However, unquoted investments are stated at cost.

e. Depreciation

The company charged depreciation on its fixed assets on WDV method as per rates

prescribed under Schedute XIV of the Companies Act, 1956.

f . Taxes on income

Current taxes on income have been provided by the Company in accordance with the

retevant provisions of the lncome Tax Act, 1961. Deferred Taxes has been recognised

on timing differences between accounting income and taxabt€ income subjbct to
consideration of Prudence.

For $ln;li l-4,:i'..:i:,:li:l* i.i',-:::l:,j - .:

Fot $onal l'{ercant iiq-l.iitlii*dG
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soNAL MERcANTTLE Ti*,rro
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 201 1 TO 315T MARCH 2012

3. Share capital

Authorised shares

2990600 (31 March 2011: 550000) Shares of Rs.10l-each

lssued, subscribed and fully paid- up shares

549000 Equity Shares of Rs.10/- each futty paidup

Total issued, subscribed and fulty paid- up share capital

Shares to be issued pursuant to the Scheme of Amalgamation

2398705 Equity Shares of Rs.10/- each to be atlotted for

consideration otherthan cash

Total

No.

s,490,000.00
5,490,000.00

23,987,0s0.00

23,987,050.00

a. Reconciliation of Shares outstanding at the beginning and at the end of reporting period

As at 31st March 2012

As at 31st March 2012
(Rupees)

?9,905,000.00

As at 3trst March 201 1

(Rupees,}

5,500,000.00

5,490,000.00

5,490,000.00

As at 31st March 201 1

(Rupees) No. (Rupees)

Share Capital at the beginning of the perlod

lssue during the period: -

Equity share capitaI

Outstanding at the end of the period

b. Terms and rights attached to equity shares

Arise lnfratech Pvt Ltd

Amethest Buitdcon Pvt Ltd

Maharathi Steel Pvt Ltd

Rama Krishna lnfratech Pvt Ltd

Radhey lnfra Devetopers Pvt Ltd

Shrj Ganesh Bujldpro Pvt Ltd

Total

% hotding Nos. % holding

549,000 s,490,000.00 549,000 5,490,000.00

549,000 5,490,000.00 549,000 5,490,000.00

The company has issued only one ctass of equity share having a par vatue of Rs. 10 per share. Each holder of equity shares is entitled to

vote per share. The company declares and pays dividend jf any, in lndian Rupees. The dividend proposed by the Board of Directors is

subject to approval of the sharehotders in the ensuing Annuat General Meeting.

ln the event of tiquidation of the company, the hotders of equity shares witl be entitited to receive remaining assets of the company, after

distributjon of att the preferential amount. The distribution wilt be in proportion to the number of equity shares held by the shareholder.

c. Scheme of Amalgamation:

Since the Scheme of Amaigamation has been given effect to in the current year accounts as explained etsewhere, the current year figures

are not comparable with the previous year figures'

d. Details of shareholders holding more than 5% shares in the company

As at 3 1 st March 201 2 As at 31st March 201 1

Nos.

45,000

45,000

40,000

40,000

45,000

40,000

8.20%

8.70%

7.79%

7.79Yo

8.20%

7.79%

45,000

45,000

40,000

40,000

45,000

40,000

8.20%

8.20%

7.79%

7.29%

8.20%

7.29%

25s,000 46.47% 255,000 46.47%

Frtr $c :-l.li l'"t eri'si r:i.iie i*i iir itncj

Lrt j,,.:,1*i,;tt"
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SONAL MERCANTILE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1 ST APRIL 201 1 TO 31 ST MARCH 201 2

4. Reserves and surplus

Securities premium account

Opening baiance

Add: Premium on share capitat (note 3)

Less: Utilizedl. transfer during the perioci

Closing baiance

GeneraI reserve

Opening ba[ance

Add: transfer from P&L a/c during the year

Less: Utitized/ transfer during the period

Ctosing balance

Surplusi (deficit) in statement of profjt & toss

Balance as per last financiaI statements

Add: Profitt/ (loss) for the year

Less: UtiUzedi transfer durjng the perlod

Net (deficjt) in statement of profit and loss

5. Trade Payable

Audit fees payable

Advance against sate of investments

5. Provisions

Provision for income tax

Proposed dividend on equity

Provision for dividend distribution tax

618,536.74 772,444.6C

27,371,731.60

As at 3 1 st March 201 1

Non- Current

191,778,586.74

Current
(Rupees)

1 5;000.00 5, 51 5.00

1,1 50,000.00

1 5,000.00 3,1 55,51 5.00

Asat31stMarch2012 Asat3lstMarch2011
Current Non- Current Current Non- Current

(Rupees) (Rupees) (Rupees) (Rupees)

774,589.00 1 82,1 32.00

27 4,500.00

45,592.00

274,589.00 502,224.00

(Rupees) (Rupees) (RuPees)

27,000,000.00

177,877,940.00

14,434,95A.44

As at 31st lvtarch 2012
(Rupees)

1 90,437,950.00

272,104.00

As at 31st March 2012

Non- Current

27,00c,000.00

As at 3lst March 201 1

(Rupees)

27,000,000.00

99,291 .OO

99,791 .00

1 22,809.00

1 7,831.00

81,458.00

177,797.33

491 ,238.41
(1.00)

765,123.60

5.V42.04
(1 , s7s.00)

Current

L-n
l'l



SOHNI- MERCANTILE LIMITED
I{OTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD FROM 1ST APRIL 201 1 TO 31ST MARCH 201 2

Note - 07 (Fixed Assets) (Amount in Rupees)

Tangible assets Rate GROSS BLOCK DEPRECIATION NET BLOCK

Balance
as at

1 Aprit, 2011

Additions /
Deletion

Balance
as at

3 1 March,
2012

Batance
as at

1 Aprit,2011

Depreciation
during the

year

Balance
as at

31 March,
2012

W.D.V. as on
31.03.12

W.D,V. as on
31 .0 3.201 1

Iangible Assets

(a) Furniture and Fixtures 18.10% '14,000.00
1 4,000.00 6,309.00 1,392.00 7,701.00 6,799.00 7,691.00

Total 1 4,000.00 1 4,000.00 6,309.00 1,392.00 7,701.00 6,299.00 7 ,691.44

Previous year 1 4,000.00 14,000.00 4,609.00 1,700.00 6,309.00 7,691.00 9,391.00

For Sonel l,4ercantile Limited

S--



SONAL MTRCANTI LE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOi THE PERIOD FROM 1ST APRIL 7011 TO 31ST MARCH 2012

8. lnvetsments

lnvestment rn unquoted equity shares

9. Loans and advances

Advances recoverable in cash or kind

Unsecured, considered good

Balancg with government authorities
Tax Deducted at Sources

Total (A + B)

10. Capital & amortised expenses not w/off

Preliminary Expenses

Opening Balance

Add: addition during the year

Less: written off during the year

Deferred revenue expenses

Opening BaIance

Add: addition during the year

Less: written off during the Year

Total (A + B)

1 1. lnventories

Stock in trade

1 2. Trade Receivables

Sundry Debtors for goods

Sundry Debtors for others

1 3. Cash and Bank Balances

Cash and cash equivalents

Balances with banks

Cash on hand

Current
(Rupees)

As at 31st March 2012
Non- Current

(Rupees)

Current
(Rupees)

As at 31st March 201 1

Non- Current
(Rupees)

63,81 9,000.00 1 4,51 9,000.00

63,8'19,000.00 1 4,5 1 9,000.00

Current
As at 31st March 2012

Non- Current
As at 31st March 20 1 1

Current Non- Current
(Rupees) (Rupees) (Rupees) (Rupees)

151,812,298.00 21 ,505,1 1 2.00

(A)

(B)

1 s1 ,81 2,298.00 71 ,505,117.00

309,093.00 77 ,346.00

309,093.00 77,346.00

152,171,391.00 21,582,458.00

(A)

(B)

As at 31st March 2012
(Rupees)

26,960.00

9,520.00
17 ,440.00

160,787.20

39,931.80

1 20,855.40

138,795.40

As at 31st March 2012

___I!!Pssl-
3,565,430.00

3,66s,430.00

As at 31st March 201 2

Current Non- Current

As at 31st March 201 1

(Rupees)

As at 31st March 201 1

(RuPges)

As at 31st March 201 1

Non- Current

(Rupees)

Current
(Rupees) (Rupees) (Rupees)

1,011 .29

1 ,011 .29

As at 3 1 st March 201 2

(RuPees)

1,274,671 .45

69,177 .60

1,293,799.0s

As at 31st March 201 1

(RuPees)

72,044.00

338,277.60

410,321 .60

' '.,j..i
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SONAL MERCANTILE LIMITED
NOTES TO THE FINANCiAL STATEMENTS

14. Revenue from operations

Sales

lnterest & other income

1 5. Purchase of trade goods

Purchases

16. Changes in inventories

lnventories at the beqinninq of the vear
Stock in trade

lnventories at the end of the vear
Stock in trade

1 7. Employee benefit expenses

Salaries and wages

Staff welfare expenses

18. Depreciation & amortise expenses

Depreciation charged

Preliminary expenditure w/off
Def erred revenue expenditure w/off

1 9. Other administrative expenses

Advertrsement & Publication Expenses

Annual Custodiat Fee

Audrtors Remuneration

Bank Charges

Books &.Periodicats

Business Promotion

Conveyance Expenses

Diwati Expenses

Dmat Charges

FiLlng Fee

lnterest on tax

Office Maintenance

Postage, Courrer & Telegrams

Printing and Statjonery

Professional Charges

Registratjon Fee (stock exchange)

Short & Excess

Teiephone & Mobile Expenses

Tours & Travelhng Expenses

I, r

i.:: l

FOR THE PERIOD FROM 1ST APRIL 201 1 T0 31ST A^ARCH 2012

For the year ended
3lstMarch 2012

(Rupees)

87,261,077.86

3,631 ,172.0Q

90,893,1 99.86

For the year ended
3lstMarch 2012

{Rupees)
91,1 52,566.65

91,152,566.65

For the year ended

31st March 2012
(Rupees)

3,665,430.00
3,66 5,430.00

(3,665,430.00)

For the year ended

3lstMarch 2012
(Rupees)

1,415,200.00

1 09,339.00

1,524,539.0O

For the year ended

31st March 2012
(Rupees)

1,392.00

9,520.00

39,931.80

50,843.80

For the year ended

3lstMarch 2012
(Rupees)

90,274.00

28,81 0.00
1 5,000.00

26,774.00

9,0s0.00

37,910.00

1 52,630.00

27,500.00
1,000.00

6,000.00

9,862.00

3,980.00

4,785.00

1 5,680.00

3 54,693.00

72,034.00

562.00

20,350.00

1'15,700.00

For the year ended
3 1 st March 201 1

(Rupees)

1,145,976.00

1 ,145,976"04

For the year ended
31st March 20'! 1

{Rupees)

For the year ended

31st March 201 1

(Rupees)

For the year ended

3'1st March 201 1

(RuPees)

295,500.00

1 0,525.00

306,025.00

For the year ended

31st March 201 1

(Rupees)

1,700.00

1,700.00

For the year ended
3 1 st March 201 1

(RuPees)

15,499..00

5,51 5.00

9,467 .00

3,860.00

4,720.00

63,1 25.00

4,140.00

1,570.00

3,61 0.00

1 1 3,055.00

248,827.00942,044.00

Frir $.rnat Merceni!l* L.itnited
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soNlAt- MER.CANTT LE Lr^4rTEp
NOTES TO FINANCIAL STATEMENTS FOR THE PERIOD
FROM 1sr ApRrL zo11To 3lst MARCH zot2

20. There is no Micro, Smatl and Medium Enterprises as defined under Micro, Srnatt &
Medium Enterprises Development Act, 2006 to which Company owes dues which are
outstanding for a period more than 45 days as on Balance Sheet Date.

The above information regarding Micro, Smatl and Medium Enterprises has been
determined on the basis of information avaited with the Company and has been
duty retied by the auditors of the Company.

Provisions of Accounting Standard (AS) - '17 issued by the lCAl on 'Segment
Reporting' are not been appticabte to the Company.

ln view of present uncertainty regarding generation of sufficient future income, net
deferred tax asset or tiabitity has not been recognized in these accounts on prudent
basis.

ln the opinion of the management, the current assets, loans and advances have a

retaisabte value in the ordjnary course of business is not less than the amount at
which they are stated in the Batance Sheet.

Related party disclosures/ transactions

There is no transaction entered with the retated party covered by the Accounting
Standard (AS) 1B on'Retated Party Disctosure'during the period covered by these
financiaI statements.

Balance shown under head Sundry Debtors,
confirmation.

Particulars

Creditors and Advances are subject to

Earnings/ Remittances and/ or Expenditure in
Foreign Currency

Current Period Previous Year
(Rs.) (Rs.)

Nit Nil.

Quantitive lnformation in respect of Opening Stock, Purchases, Sates and Ctosing

Stock pursuant to Schedute Vl of the Companies Act, 1956 are mentioned
hereunder: -

21. '

22.

23.

24.

25.

76.

77.

For niile Limitry$r *q!fi}tosnlite
r : "-",t"'{f-;i i rir-"3

Oireetor

(Cont...)

Particulars For the Year Ended on
31/03/2017

For the Year Ended on
31tO3t2011

Equity Shares Quantity
(Nos.)

Value
(Rs. ln lakh)

Quantity
(Nos.)

Value
(Rs. ln lakh)

Openinq Stock Nit Nit Nit Nit

Purchases 40301 911.52 Nit Nit

Sates 11001 877.62 Nit Nit

Ctosinq Stock 29300 36.65 Nit Nit

$ori*f f\4erce
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28. Particulars Current Period Previous Year
(Rs.) (Rs.)

Contingent Liabitity not provided for Nii Nit

29. Scheme of Amalgamation

l. A Scheme of Amatgamation was framed under the provisions of sections 391 and
394 of the Companies Act, 1956, and other appticabte provisions, if any, for
amalgamation of Adonis lnfosoft Pvt Ltd, Daisy Garments Pvt Ltd, Saroj Softtex
Pvt Ltd and Shriram Buitdmart Pvt Ltd (the Transferor Companies No. 1 to 4

, respectivety) with Sonal Mercantile Ltd (the Transferee Company).

ll. The aforesaid Scheme of Amatgamation was approved by the Hon'bte High Court
of Dethi vide its order dated 21't March,2012. The Appointed Date of the
Scheme was 1't Aprit, 2011. The Scheme became effective on 11.06.7012-,
being the date of fiting of the Court Orders with the ROC. Since the Scheme is

operative from the Appointed Date, 1't Aprit, 2011, it has been given effect to
in the present audited accounts. Accordingty, the present audited accounts are
consisting of financial figures of the Transferee Company as wetl as financia[
figures of the Transferor Companies No. 1 to 4 for the year ended 2012.

lll. Satient features of the Scheme of Amatgamation are as fottows:

a. Att assets and tiabitities inctuding lncome Tax and att other statutory
tiabitities of the Transferor Companies No. 1 to 4 witt be transferred to and

vested jn the Transferee ComPanY.

b. Att the empioyees of the Transferor Companies No. 1 to 4 in service, on the
Effective Date, shatl become the emptoyees of the Transferee Company on

and from such date without any break or interruption in service and upon

terms and conditions not less favorabte than those subsisting in the
concerned Transferor Company on the said date.

c. The Appointed Date for Amatgamation is 1't day of Aprit, 2011.

d. Share Exchange Ratio for the Amatgamation:

i. The Transferee company wi[t issue 3 (three) Equity shares of Rs. 10

each, credited as futty paid up, for every 5 (five) Equity shares of Re. 1

each hetd in the Transferor company No. 1- Adonis lnfosoft Pvt Ltd.

ii. The Transferee Company witt issue 5 (five) Equity Shares of Rs. 10 each,

credited as futty paid up, for every 4 (four) Equity Shares of Rs. 10 each

hetd in the Transferor Company No. 2- Daisy Garments Pvt Ltd.

iii. The Transferee Company witt issue 5 (five) Equity Shares of Rs. 10 each,

credited as futLy paid up, for every 4 (four) Equity shares of Rs. 10 each

hetd in the Transferor Company No. 3- Saroj Softtex Pvt Ltd'

iv. The Transferee Company witt issue 4 (four) Equity Shares of Rs. 10 each,

credited as futty paid up, for every 7 (seven) Equity Shares of Re. 1 each
,,,,,-., hetd in the Transferor company No.4- shriram Buildmart Pvt Ltd.

1 ,{,'"7./
i:'rr F" !'
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e. Any fraction of share arising out of the aforesaid share exchange process, if
any, wi[[ be rounded off to nearest whote number.

lV. Prior to the Scheme of Amalgamation, these Companies were engaged in the
fottowing activities:

a. The Transferor Company No. 1 was engaged in investments in shares and
other securities; providing toan & advances and other retated activities,

b. The Transferor Company No. 2 was engaged in investments in shares, other
securities; providing loan & advances and other retated activities.

c. The Transferor Company No. 3 was engaged in investments in shares, other
securities; providing loan & advances and other retated activities.

d. The Transferor Company No. 4 was engaged in investments in shares, other
securities and other retated activities.

e. The Transferee Company is engaged in investments in shares and other
securities; providing loan & advances and other retated activities

V. ln terms of the Scheme, the Transferee Company has issued 10,39,800 Equity
Shares of Rs. 10 each, credited as futl.y paid up, to the members of the
Transferor Company No.1,4,05,750 Equity Shares of Rs. 10 each, credited as

futty paid up, to the members of the Transferor company No.2,4,64,813 Equity

Shares of Rs. 10 each, credited as futl.y paid up, to the members of the
Transferor Company No.3 and 4,88,342 Equity Shares of Rs. 10 each, credited
as futty paid up, to the members of the Transferor Company No.4, in exchange

of 100% share capital of these Companies after the cancettatjon of cross

hotding, if any.

Since these shares were issued after the Batance Sheet date, the same have been

disctosed under the head "Shares to be issued pursuant to the Scheme of
Amalgamation" in the Batance Sheet.

Vl. Amatgamation of Transferor Companies with the Transferee Company has been

accounted for under the Pooting of lnterests Method as per Accounting

Standard-14 (AS-14) as prescribed under the Companies (Accounting Standards)

Ru1es, 2006. Accordingty, atl the assets, tiabitities and reserves of each of the
Transferor Companies have been recorded in the Company's books at their
existing carrying amounts and in the same form. lnter-company batances, if
any, stand cancetted.

Vll. Deficit of Rs. 1,44,34,950 arising out of amatgamation being difference

between pre-merger paid up Share Capital. of the Transferor Companies and

paid-up vatue of new Equity Shares issued by the Transferee Company on

amalgamation, has been debited to the Securities Premium Account in the

books of the Transferee ComPanY.

Since the Scheme of Amatgamation has been given effect to in the curr.ent year

accounts as exptained etsewhere, the current year figures are not comparabte with

the previous year figures.

Oirert,rr (Cont'..)



30. Previous Year's Figures have been re- arranged or re-
necessary.

Figures have been rounded off to the nearest rupees.

Figures in brackets indicate negative (-) figures.

grouped wherever considered

31.

32.

Signed for the purpose of ldentification

For lshant Agarwal & Associates
Chartered Accountants
p)+atd
4--7

lshant Agarwal
Proprietor

Place: New DeLhi

Date : 31.05.2012

For and on behatf of Board of Directors of
Sonal Mercantile Limited

ffi:*,orsY' -ri
g[ td'st iE
,*r- . -jF

,fl"+r Gopal Bansal
Director

ub*s
Deep Chanlbinghal

Director
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. Schedule to the Balance Sheet of a

Non-Banking Financial Company

[As required in terms of Paragraph 9BB of Non-Banking Financia[ Companies

Prudentia[ Norms (Reserve Bank) Directions, '1998]

SONAL MERCANTILE LIMITED
105/33, Vardhman Gotden Plaza, Road No.44,

Pitampura, New Delhi - 110034

RBI No. B-14-02393 Dt.19"O7.2OOz

(Rs.in takhs)

Particulars 31.O3.2012

Liabilities side :

1 Loans and advances availed by the NBFCs

inclusive of lnterest accrued thereon but not paid :

(a) Debentures : Secured

: Unsecured

(other than fatting within the meaning of pubtic deposits.)

(b) Deferred Credits

('c) Term Loans

(d) lnter-corporate loans and borrowing

(e) Commercial Paper

(f) Pubtic Deposits*

(g) Other Loans (specify nature)
*Please see Note I betow

Amount

Outstanding

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Amount

overdue

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

2 Break-up of (1)(f) above (Outstanding public deposits

lnclusive of lnterest accrued thereon but not paid) :

(a) ln the form of Unsecured debentures

(b) ln the form of partty secured debentures i.e debentures

where there is a shortfatt in the value of security

('c) Other public dePosits

NIL

NIL

NIL

NIL

NIL

NIL

Assets side : Amount Outstanding

3 Break-up of Loans and Adavnces including bills

receivables[other than those lncluded in (4) below]

(a) Secured

(b) Unsecured

Nit

1521.21

4 Break-up of Leased Assets and stock on hire and

hypothecation loans counting towrads EL/HP Acitivies

(i) Lease assets including lease rentals under sundry debtors :

(a) Financial Lease

(b) Operating Lease

(ii) Stock on hire inctuding hire charges under sundry debtors

(a) Assets on hire

(b) Repossessed Assets

(iii) Hypothecation loans counting towards EL/HP activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Fer Scriaf ft,i;r c,:;:t:te L;;:il;:,

Forsonar -flry^ \}. 
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5 Break-up of Investments :

Current lnvestments :

1. Quoted :

(i) Shares : (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of MutuaI Funds

(iv) Governments Securities

(v) Others (please specify,i

2. Unquoted :

(i) Shares: (a) Equity

(b) Preference

(ii) Debenture and Bonds

'(iii) Units of Mutual Funds

(iv) Governemts Securities

(iii) Others (Ptease specify)

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Long Term lnvestments :

Current lnvestments :

1. Quoted :

(i) Shares: (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of Mutuat Funds

(iv) Governments Securities

(v) Others (ptease sPecify)

2. Unquoted :

(i) Shares : (a) Equity

(b) Preference

(ii) Debenture and Bonds

(iii) Units of Mutual Funds

(iv) Governemts Securities

(iii) Others (Please specify)

NIL

NIL

NIL

NIL

NIL

NIL

638. 1 9

NIL

NIL

NIL

NIL

NIL

5 Borrower group-wise ctassification of atl leased

stock-on-hire and loans and advances :

Category Amount net of provisions

Secured Unsecured Total

1. Reatted Parties " NIL NIL NIL

(a) Subsidiaries NIL NIL NIL

(b) Companies in the same group NIL NIL NIL

('c) Other retated parties NIL NIL NIL

2. Other than retated Parties NIL 1521.21 1521.21

Total NIL 1521.21 1521.21

For $*ir.ri fi{ Ii;,.:ifgC
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I

Other lnformation

Notes:
1 As defined in Paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Pubtic Deposits

(Reserve Bank) Directions, 1998.

2 Provisioning norms shatt be appticabte as precribed in the Non-Banking Financial Companies

Prudential. Norms (Reserve Bank) Directions, 1998.

3 Att Accounting Standards and Guidance Notes issued by lCAl are appticabte including for vatuation of

investments and other assets as also assets acquired in satisfaction of debts. However, market value in

respect of quoted investments and break-up/fair vatue/ Nav in respect of unquoted investments

shoutd be disctosed irrespective of whether they are ctassified as long term or current in ctoumn (5) above.

For and on Behalf of the Board

*7,t^-rUZ j-Fr,
4(t' ,/

i: 7,' Ntr
F Gopal Bansal Deep Chand Singha

For lshant Agarwal & Associates

Chartered Accountants

lshant Agarwat

Proprietor i' 
-

M.No.518876 l,

Ptace : New Dethi

Dated : 31 .05.7012

Sonal Mercantile Limited

Director Director

v investor group-wise classification of a[[ investments

(current and long term) in shares and securities

(both quoted and unquoted) :

Category Market Vatue /
Break-up or

Fair vaLue or NAV

Book Value

(Net of
Provisions)

1. Retated Parties NIL NIL

(a) Subsdiries NIL NIL

(b) Companies in the same grouP NIL NIL

('c) Other re[ated partles NIL NIL

2. Other than related parties 638. 1 9 NIL

Total 638.'19 NIL

Particulars Amount

(i) Gross Non-Performing Assets NIL

(a) Reatted parties NIL

(b) Other than retated parties NIL

(ii) Net Non-Performing Assets NIL

(a) Reatted parties NIL

(b) Other than retated parties NIL

(iii) Assets acquired in satisfactron of debt NIL


