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ORIENTAL VENEER PRODUCTS LTD.

NOTICE

Notice is hereby given that the 21%' Annual General Meeting of the Members of
ORIENTAL VENEER PRODUCTS LIMITED will be held at the Registered Office of the
Company at Post: Aghai, Via Kalyan (Rly. Stn.), District: Thane: 421 301, on Saturday,
29t September, 2012 at 10.00 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider, approve and adopt the Balance Sheet as at March 31,
2012 and Profit & Loss Account for the year ended as on date and the Reports of
the Directors' and Auditor's thereon.

2. To appoint a Director in place of Mr. Saleh N. Mithiborwala who retire by rotation
and being eligible, offers himself for re-appointment.

3. To appoint a Director in place of Mr. Khalid A. Dabilkar who retire by rotation and
being eligible, offers himself for re-appointment.

4. To appoint Auditors and to fix their remuneration.

For and On behalf of the
Board of Directors

Place: Mumbai KARIM N. MITHIBORWALA
Date: 01/09/2012 MANAGING DIRECTOR
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NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY.

2. The Proxy form should be lodged with the Company at its Registered Office at
least 48 hours before the commencement of the Meeting.

3. The Register of Members and Share Transfer Books of the Company will remain
closed from Wednesday, September 26, 2012 to Saturday, September 29,
2012 (both days inclusive).

4. Members are requested to promptly notify any changes in their addresses to the
Company at its Registered Office.

5. All documents referred to in the Notice are open for inspection at the Registered
Office of the Company during office hours on all days except Sunday,
Wednesday and Public Holidays between 11.00 A.M. and 1.00 P.M. up to the
date of Annual General Meeting.

6. For convenience of the Members, an attendance slip is annexed to the proxy
form. Members are requested to affix their signature at the space provided and
hand over the attendance slips at the place of Meeting. The proxy Member
should mark on the attendance slip as ‘proxy’.

7. Members are requested to bring their copies of the reports to Annual General
Meeting.

8. Members holding shares in the same set of names under different folios are
requested to apply for consolidation of such folios along with Share Certificates
to the Company.

9. In order to exercise strict control over the transfer documents, Members are
requested to send the transfer documents/correspondence, if any, directly to the
Registrar & Share Transfer Agents of the Company at:

ADROIT CORPORATE SERVICES PRIVATE LIMITED
[Unit: ORIENTAL VENEER PRODUCTS LIMITED]
Add: 9, Jaferbhoy Industrial Estate, 1st Floor, Makwana Road,
Marol Naka, Andheri (E), Mumbai — 400059.




ORIENTAL VENEER PRODUCTS LTD.

DIRECTORS' REPORT

Your Directors have pleasure in presenting their Twenty-First Annual Report together
with the Audited Statement of Accounts of the Company for the year ended March 31,
2012.

FINANCIAL HIGHLIGHTS:

PARTICULARS As on March 31, 2012 | As on March 31, 2011
(Rs) (Rs.)
Net Profit/(Loss) 8,211,820 6,814,220
before tax
Less: Current tax (3,561,821) (2,448,491)
Deferred tax 2,284,663 (1,479,863)
Tax Expense (1,277,158) (3,928,354)
Profit for the year 6,934,662 2,885,866

DIVIDEND:

The Board has decided to plough back the profits for expansion of business and hence
do not recommend any dividend for the year ended 31* March 2012.

DIRECTORS:

Pursuant to Articles of Associations of the Company, Mr. Saleh N. Mithiborwala & Mr.
Khalid A. Dabilkar, Directors of the Company retire by rotation at the forthcoming Annual
General Meeting and being eligible, offer themselves for re-appointment.

DIRECTORS’ RESPONSIBILITY STATEMENT, pursuant to Sec. 217(2AA) of the
Companies Act, 1956:

(i) that in the preparation of annual accounts for the Financial Year 2011-2012, the
applicable accounting standards had been followed along with proper explanation
relating to material departures;

(i) that the directors had selected such accounting policies and applied them
consistently and made judgments and estimated that are reasonable and prudent so
as to give a true and fair view of the state of affairs of the company at the end of the
financial year and of the profit or loss of the company for that period.

(iii) that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
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safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(iv) that the directors had prepared the annual accounts on a going concern basis.

MANAGEMENT DISCUSSION AND ANALYSIS:

A) INDUSTRY STRUCTURE AND DEVELOPMENT:

The Industry is going through major changes worldwide.

B) OPPORTUNITIES & THREATS:

The Company does not see any immediate threat.

C) SEGMENT WISE OR PRODUCT WISE PERFORMANCE:

The Company is dealing in only one type of product and therefore there is nothing to
report in this matter.

D) FUTURE OUTLOOK:

The Company is closely associated with railways, hence company intends to diversify
into technology related products such as electronic panel and switch gear etc.

E) RISK & CONCERNS
The Company’s main raw material is gurjan round logs and it is being imported.
F) INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY:

The Company is having adequate internal control system related with the growth of
size.

Further the company has fully computerized working environment and all the
departments are well equipped with the latest facilities available.

G) DISCUSSION OF FINANCIAL PERFORMANCE WITH RESPECT TO
OPERATIONAL PERFORMANCE:

The sales for the current year amounted to Rs. 55,26,91,021/-. This was mainly due to
effective and aggressive steps taken by the Board of Directors of the Company in
marketing the products of the Company. Further, the company has made Net Profit after
Tax of Rs. 69,34,662/- in the current year.

H) MATERIAL DEVELOPMENT IN HUMAN RESOURCES / INDUSTRIAL RELATION
FRONT INCLUDING NUMBER OF PEOPLE EMPLOYED:

The Company has maintained good cordial relations with the employees of the
Company and there were total 94 employees employed with the Company. Such type
of healthy relationships with the employees helps in the smooth working of the
Company.
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CORPORATE GOVERNANCE:

Pursuant to Clause 49 of the Listing Agreement, a separate report on Corporate
Governance and a Certificate from the Auditors of the Company regarding
compliance of the conditions of Corporate Governance are annexed to the
Directors’ Report.

DISCLOSURE UNDER THE STOCK EXCHANGE LISTING AGREEMENT:

In accordance with the amended Listing Agreement with respective Stock Exchanges, it
is hereby confirmed that the Company’s Shares are listed at the Stock Exchanges at
Mumbai and Bangalore.

FIXED DEPOSITS:

The Company has/ has not accepted any deposits from the public within the meaning of
Section 58A of the Companies Act, 1956, read with the Companies (Acceptance of
Deposits) Rules, 1975.

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:

The information required under Rule 2 of the Companies (Disclosure of Particulars in the
Report of the Board of Directors) Rules, 1988, relating to the conservation of Energy and
Technology Absorption forms part of this r eport and is given by way of Annexure.

The details of Foreign Exchange earnings and outgo are given in Point Nos. (XI) in
Notes forming part of Accounts (Schedule 17) as at March 31, 2012.

AUDITORS:

M/s. Anil Bansal & Associates, Chartered Accountants, Mumbai and M/s. NBS & Co.
Chartered Accountants Mumbai, Joint Statutory Auditors of the Company, retire at the
ensuing Annual General Meeting and being eligible, offer themselves for re-appointment.

PARTICULARS OF EMPLOYEES:

The Company has no employees of the specified categories under Section 217 (2A) of
the Companies Act, 1956, read with the Companies (Particulars of Employees) Rules,
1975, as amended upto date.

INDUSTRIAL RELATIONS:

Industrial Relations remained cordial in the Company’s Plant without any disruption in
manufacturing activities.
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ACKNOWLEDGEMENTS:

The Board of Directors wishes to place on record its sincere appreciation for due co-
operation received from the Company's Bankers. The Directors are also thankful to the
employees at all levels for their continued support.

For and On behalf of the Board of Directors

Place: Mumbai KARIM N. MITHIBORWALA SALEH MITHIBORAWALA
Date: 01/09/2012 MANAGING DIRECTOR DIRECTOR
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ANNEXURE TO DIRECTORS' REPORT:

Information in terms of the Companies (Disclosure of Particulars in the Report of the
Board of Directors) Rules, 1988.

CONSERVATION OF ENERGY

Sustained efforts were directed towards Energy saving, reduction in use of power and
other utilities.

TECHNOLOGY ABSORPTION:

The Company has carried out Research and Development in the form of process
innovation and development of new products.

For and On behalf of the Board of Directors

Place: Mumbai KARIM N. MITHIBORWALA SALEH MITHIBORAWALA
Date: 01/09/2012 MANAGING DIRECTOR DIRECTOR
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A REPORT ON CORPORATE GOVERNANCE

1. COMPANY’S PHILOSOPHY:

The basic philosophy of the Company towards Corporate Governance is to protect and
enhance the long-term value of all the Stakeholders/Shareholders, Customers,
Creditors and Employees. The Company is committed to achieve these objectives
within regulatory framework through transparency in dealings.

The Company believes in the creative abilities of its people and lays a strong emphasis
on team building, motivation and to perform differently to stay ahead. The Company is
committed to benchmarking itself with global standard in all areas. It maintains quality
standards by manufacturing to specifications, pricing, delivery and reliability for full
customer satisfaction.

2. BOARD OF DIRECTORS:

COMPOSITION AND CATEGORY

The Board of Directors of the Company consists of eminent persons with considerable
professional expertise and experience in business and industry, finance, management
and marketing. The composition of the Board of Directors with reference to number of
Executive and Non-Executive Directors meets with the requirements of Clause 49 (1) (A)
of the Listing Agreement. None of the Directors on the Board is a member on more that
ten Committees and Chairman of more than five Committees as per Clause 49 (IV) (B)
across all Companies in which they are Directors.

The composition of the Board of Directors and also the number of other Board of
Directors of which he is a member/Chairman are as under:

Name of Category of No of | No. of Board Committees
Director Directorship Directorships | (ORIENTAL VENEER
in Other | PRODUCTS LIMITED) in
Companies | which Chairman/ Member

Chairman Member
Mr. Saleh N. Executive NIL NIL NIL
Mithiborwala Director
Mr.  Karim N. Executive NIL NIL NIL
Mithiborwala Director
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Mr. Afzal A. Patel |Non Executive & NIL 3 NIL
Independent

Director

Mr. Mustafa S. Non Executive NIL NIL 3
Pardawala Independent

Director

Mr. K.R. Dabilkar | Non Executive NIL NIL 3
Independent

Director

BOARD PROCEDURE:

The Board meets at least once a quarter to review the quarterly performance and the
financial results. The Board’s role, functions, responsibility and accountability are clearly
defined. All major decisions involving policy formulations, business plans, annual
operating budgets, compliance with statutory requirements, major accounting provisions
and write-offs are considered by the Board.

ATTENDANCE OF EACH DIRECTOR AT THE BOARD MEETINGS AND THE LAST
ANNUAL GENERAL MEETING:

05 Board Meetings were held during the financial year ended March 31, 2012 the dates
for which are 14/05/2011, 12/08/2011, 01/09/2011, 14/11/2011, and 15/02/2012.

The attendance of each Director at Board Meetings and the last Annual General Meeting
is as under:

Name of the Director No. of Board meetings Attendance of last AGM
attended held on 30/09/2011.

Mr. Saleh N. Mithiborwala 05 Yes

Mr. Afzal A. Patel 05 Yes

Mr. Karim N. Mithiborwala | 05 Yes

Mr. Mustafa S. Pardawala | 05 Yes

Mr. K.R. Dabilkar 05 Yes

3. AUDIT COMMITTEE:

BROAD TERMS OF REFERENCE

The Audit Committee of the Company, inter-alia, acts as a control mechanism in the
financial and other important departments of the Company. The terms of reference of the
Audit Committee are in accordance with paragraphs C and D of Clause 49 (ll) of the
Listing Agreement and as specified by the Board of Directors of the Company.
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The Audit Committee while reviewing the Annual Financial Statements also reviewed the
applicability of various Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India during the year.

COMPOSITION

The Company constituted Audit Committee with effect from 31/03/2003. The Audit
Committee comprises of Three Directors, all of whom are Non-Executive, Independent
Directors. All these Directors possess knowledge by corporate finance, accounts and
company law.

The constitution of the Audit Committee is as follows:

NAMES OF MEMBERS DESIGNATION

Mr. Afzal A. Patel (Independent & Non-Exe.Director) - CHAIRMAN
Mr. Mustafa S. Pardawala (Independent & Non-Exe.Director) - Member
Mr. K.R. Dabilkar (Independent & Non-Exe.Director) - Member

MEETINGS AND ATTENDANCE

During the financial year ended March 31, 2012, Five Audit Committee Meetings were
held on 14/05/2011, 12/08/2011, 01/09/2011, 14/11/2011 and 15/02/2012.

The attendance at the Audit Committee Meetings is as under:

Name of Director No. of meetings attended
Mr. Afzal A. Patel 05
Mr. Mustafa S. Pardawala 05
Mr. K.R. Dabilkar 05

4. REMUNERATION COMMITTEE:

-To review, assess and recommend the appointment of Whole-time Directors.

COMPOSITION

The Company constituted Remuneration Committee with effect from 31/03/2003.The
Remuneration Committee comprises of Three Directors, all of whom are Non-Executive,
Independent Directors.

Mr. Afzal A. Patel (Independent & Non-Exe. Director) -CHAIRMAN
Mr. Mustafa S. Pardawala (Independent & Non-Exe.Director) -Member
Mr. K.R. Dabilkar (Independent & Non-Exe. Director) -Member

10
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MEETINGS AND ATTENDANCE

One meetings of the committee was held on 14/05/2011 during the financial year ended
March 31, 2012 wherein all the Members of the Committee attended the same.

REMUNERATION POLICY

Remuneration to all Directors:

Saleh N Mithiborwala - 30,00,000/-
Karim N Mithiborwala - 27,00,000/-

5. SHAREHOLDERS’ COMMITTEE:
FUNCTIONS

The Board of ORIENTAL VENEER PRODUCTS LIMITED has constituted a Committee
of Directors which also functions as ‘Shareholders’/Investors Grievances Committee’,
consisting of three members, chaired by Non-executive Independent Director. The
Committee interalia, deals with various matters relating to:

- transfer/transmission of shares;

- issue of duplicate share certificates;

- investors, grievances and redressal mechanism and recommend
measures to improve the level of investor services.

Details of shares transfer/transmission approve by the Committee and
Shareholders’/Investors’ grievances are placed at the Board Meetings from time to time.

COMPOSITION

After induction of Independent and Non-Executive Directors, the Shareholders
Committee was reconstituted with effect from 31/03/2003.The reconstituted Committee
of Directors is as under:

Mr. Afzal A. Patel (Independent & Non-Executive Director) - Chairman
Mr. Mustafa S. Pardawala (Independent & Non-Executive Director) - Member
Mr. K. R. Dabilkar (Independent & Non-Executive Director) - Member

MEETINGS AND ATTENDANCE

One meeting of the committee was held on 15/05/2012 during the financial year ended
March 31, 2012 wherein all the Members of the Committee attended the same.

11
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COMPLIANCE OFFICER

The Board has designated Ms. Manisha Kharat
Company.

as the Compliance Officer of the

DETAILS OF SHAREHOLDERS’ COMPLAINTS
PENDING SHARE TRANSFERS

RECEIVED, NOT SOLVED AND

RECEIVED FROM TOTAL TOTAL COMPLAINTS| PENDING
COMPLAINTS RESOLVED COMPLAINTS AS
RECD. IN 2011-2012 ON 31/03/2012

Investor NIL NIL NIL

SEBI NIL NIL NIL

Stock Exchanges NIL NIL NIL

Other Govt/ NIL NIL NIL

Statutory Authority

6. GENERAL BODY MEETINGS:

Location and time, where last Three Annual General Meetings were held is given
below:

Financial Year Date Location of the Time
Meeting

2008-2009 30/09/2009 Regd. Office of the 10.00 A.M.
Company

2009-2010 30/09/2010 Regd. Office of the 10.00 A.M.
Company

2010-2011 30/09/2011 Regd. Office of the 10.00 A.M.
Company

7. DISCLOSURES:
a. Disclosures on materially significant related party transactions.

Kindly refer Point No. 32 of B of Notes to Accounts in Notes forming part of the
Accounts for the relevant details.

b. Details of non-compliance by the Company, penalties, and strictures imposed
on the Company by Stock Exchange or SEBI or any statutory authority, on any
matter related to capital markets, during the last three years.

The Company in general, has complied with all the provisions of the Stock
Exchanges, SEBI or any statutory authority.

12
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c. Whistle Blower Policy and affirmation that no personnel have been denied
access to the Audit Committee.

The Company has properly framed Whistle Blower Policy by virtue of which all the
employee of the Company has access to the Audit Committee.

d. Details of Compliance with mandatory requirements and adoption of the non
mandatory requirements of this Clause:

Company in general has complied with mandatory requirements and in the process
upgrading its system so as to comply non mandatory requirements in the near future.

8. MEANS OF COMMUNICATION:
i. The Board of Directors of the Company approves and takes on record the quarterly,
half yearly and yearly financial results in the proforma prescribed by Clause 41 of the

Listing Agreement within forty five days of the close of the respective period.

ii. The approved financial results are forthwith sent to the Listed Stock Exchanges and
are published in the newspapers as per the requirements of Clause 41.

iii. Management Discussion and Analysis forms part of the Annual Report, which is
posted to the shareholders of the Company

9. GENERAL SHAREHOLDER INFORMATION:

Detailed information in this regard provided in the shareholder information section forms
part of this Annual Report.

SHAREHOLDERS INFORMATION:

Registered Office At Post: Aghai, Via Kalyan (R.S.), Dist.
Thane — 421 301.

Annual General Meeting Date & Time: September, 29 2012 at 10.00
AM

Venue: At Post: Aghai, Via Kalyan (R.S.),
Dist. Thane — 421 301.

Date of Book Closure Form Wednesday, 26/09/2012 to
Saturday, 29/09/2012 (both days
inclusive).

Dividend Payment Date N.A.

13
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Listing on Stock Exchanges:
Equity Shares of the Company are listed on Stock Exchanges at Mumbai & Bangalore.

Stock Code : Bombay Stock Exchange Limited — 531859
: Bangalore Stock Exchange - -

Stock Market Data:

The monthly high and low quotations and volume of shares traded on Bombay Stock
Exchange Limited are as under:

MONTH High (Rs.) Low (Rs.)
April, 2011 65.50 65.50
May, 2011 NIL NIL
June, 2011 NIL NIL
July, 2011 NIL NIL
Aug, 2011 68.70 68.70
Sept, 2011 NIL NIL
Oct, 2011 72.10 68.70
Nov, 2011 72.00 72.00
Dec, 2011 68.45 68.45
Jan., 2012 NIL NIL
Feb., 2012 NIL NIL
March, 2012 NIL NIL

Registrar and Share Transfer Agents:

In terms of SEBI Circular No. D&CC/FITTC/CIR —15/2003 dated 27/12/2002 read with
Circular No. D&CC/FITTC/CIR —18/2003 dated 12/02/2003, on appointment of common
agency for share registry work, the Company has appointed Adroit Corporate Services
Private Limited having its office at 9, Jaferbhoy Industrial Estate, 1st Floor, Makwana
Road, Marol Naka, Andheri (E), Mumbai — 400059 as the Registrar and Share Transfer
Agents of the Company for carrying out the Share Transfer Work.

Share Transfer System: Shares of the company can be transferred by lodging Transfer
Deeds and Share Certificates with the Company’s Registrar and Share Transfer Agents
at Adroit Corporate Services Private Limited.

The Company has constituted Share Transfer and Shareholders Grievance Committee
of the Board of Directors of the Company.

14
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Shareholding pattern as on March 31, 2012:

Promoter's Holding No. of shares Percentage of
shareholding

Indian Promoters:

Foreign Promoters 0 0

Persons Acting in Concert 0 0

Individuals/HUF 1661150 30.82%

Directors/ Promoters & their Relatives & Friends |538600 9.99%

Bodies Corporate 668000 12.39%

Sub - Total 2867750 53.20%

Non - Promoters Holding

Institutional Investors 0 0

Mutual Funds and UTI 0 0

Banking, Financial Institutions/Insurance|0 0

Companies (Central / State Govt. Inst. Non -

Govt. Inst.)

Flls 0 0

Sub - Total 0 0

Others

Private Corporate Bodies 245814 4.56%

Indian Public 2276736 42.24%

NRIs/OCBs 0 0

Any Other 0 0

Sub - Total 2522550 46.8%

Grand Total 5390300 100%

Distribution of shareholding as on March 31, 2012:

No. of equity | No. of | % of | No. of shares | % of
shares shareholders | shareholders | held shareholding

Upto - 500 115 50.22 22953 0.43
501 - 1000 16 6.99 14531 0.27
1001 - 2000 21 9.17 32216 0.60
2001 - 3000 3 1.31 7700 0.14
3001 - 4000 1 0.44 3500 0.06
4001 - 5000 10 4.37 44400 0.82
5001 - 10000 7 3.06 49900 0.93

15
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10001 & above 56 24.45 5215100 96.75

GRAND TOTAL 229 100 5390300 100

Outstanding GDRs/ ADRs/ Warrants or any Convertible instruments, conversion date
and likely impact on equity:

Dematerialization of Shares and liquidity:

The Company has dematerialized the shares of the Company.

Particulars No. of Shareholders | No of | Percentage of
Shares Shareholding
Physical 109 714900 13.26%
Dematerialized -- - --
Shares
Shares in NSDL 82 4668992 86.62%
Sh in CDSL 38
aresin 6408 0.12%
Total 229 5390300 100

Plant Location: At Post: Aghai, Via Kalyan (R.S.), Dist Thane — 421301.
Investor Correspondence:

ADROIT CORPORATE SERVICES PRIVATE LIMITED

[Unit: ORIENTAL VENEER PRODUCTS LIMITED]

Add: 9, Jaferbhoy Industrial Estate, 1st Floor, Makwana Road,
Marol Naka, Andheri (E), Mumbai — 400059.

16
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Details of Directors whose re-appointment/appointment is proposed at the forthcoming
Annual General Meeting:

[Pursuant to Clause 49 of the Listing Agreement]

Names of Directors Mr. Saleh Mithiborwala  Mr. Khalid Dabilkar
Date of Birth 03/03/1968 15/01/1966
Date of First Appointment 29/10/1997 31/03/2003
Qualification B.COM B.COM
Expertise in Specific Functional Areas Administration and Internal Legal Matters
Control
List of Companies in which Directorship held NIL NIL
as on 31/03/2012
Member of Board Committees NIL 1)  Member of Audit
Committee

2) Member of Remuneration
Committee
3) Member of

Shareholder’s Committee

Shareholding in OVPL including beneficial 361,600 60,300
holding

17
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Certification by the Managing Director [MD] on Financial Statements of the
Company:

I, Karim N. Mithiborwala, Managing Director of Oriental Veneer Products Limited, certify
that:

(a) | have reviewed financial statements and the cash flow statement for the year and that
to the best of my knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(i) these statements together present a true and fair view of the company’s affairs
and are in compliance with existing accounting standards, applicable laws and

regulations.

(b) There are, to the best of my knowledge and belief, no transactions entered into by
the company during the year which are fraudulent, illegal or violative of the

company’s code of conduct.

(c) | accept responsibility for establishing and maintaining internal controls and that |
have evaluated the effectiveness of the internal control systems of the company and |
have disclosed to the Auditors and the Audit Committee, deficiencies in the design
or operation of internal controls, if any, of which | am aware and the steps | have
taken or propose to take to rectify these deficiencies.

(d) I have indicated to the Auditors and the Audit committee
(i) significant changes in internal control during the year;

(i) significant changes in accounting policies during the year and that the same have
been disclosed in the notes to the financial statements; and

(iii) instances of significant fraud of which | have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the
company’s internal control system.

Place: Mumbai Karim N. Mithiborwala
Date: 01/09/ 2012 Managing Director

18
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AUDITOR’S CERTIFICATE ON CLAUSE 49 COMPLIANCE

To the Members of ORIENTAL VENEER PRODUCTS LIMITED

We have reviewed the records/documents concerning the company’s compliance of
condition of Corporate Governance as stipulated in Clause 49 of the Listing Agreement
entered into by the company with the Stock Exchange, Mumbai and The Stock
Exchange, Bangalore for the financial year ended 31 March, 2012 and also based on
the information received by us from your Company, and based on such a review, we do
hereby certify that.

The compliance of condition of Corporation Governance is the responsibility of the
management. Our examination was limited to the procedure and implementation
thereof, adopted by the company for ensuring the compliance of the conditions of
corporate Governance. It is neither an audit nor an expression of opinion on the
financial statements of the company.

In our opinion and to the best of our information ant explanation given to us, we certify
that the company has complied with the condition of corporate Governance as
stipulated in the above mention Listing Agreement and the representation made by the
Directors and the management. The Company’s Share Transfer Committee has met
within the stipulated time as and when the transfer applications are lodged with the
company.

We state that in respect of investor grievance received during the year ended 31°
March, 2012, no investor grievance are pending against the company as on 31 March,
2012 as per the records maintained by the company and presented to the investors /
Shareholders Grievance Committee.

We further state that such compliance is neither an assurance as to the future viability
of the Company nor the efficiency or effectiveness with which the management has
conducted the affairs of the company.

For Anil Bansal & Associates For NBS & Co.
Chartered Accountants Chartered Accountants
Anil Bansal Devdas Bhat
(Proprietor) (Partner)

Place: Mumbai.
Date : 01/09/2012
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Anil Bansal & Associates NBS & Company
Chartered Accountants Chartered Accountants
1001, UMIMA Complex, 14/2 VWesiecn naw House,
Link Road, Matad paregst ], M Aoad Fort,
Muntbal - 850062, Miuhthal-40001

Phgne: EI(EIBDUI}OI
e-mail iantibans 100X @¢rall cam

TO,
The Members of Orlental Veneer Products Ltd

L. We ave audltes! the 2ttachmenl Balante $heal of Orientst venear Produers inited ('the Compaay') as et March 31%, 2042 and als0 The

rareisne af Peatil & Loss aas tne Casn Flow Statemant of (e Compsny fe the year ended on that date ennexed therela Thess financial
srataments ace the: lgspﬂnsnbnlrty ol the a,amnany’s m,anmmeyut Owi responsibtity i 10 Express an opimon on thete inancial statements hased:
O Pur audlit

2. We conducted our audil in sccordance wilki the auditing standacds generally 3ccepted in india. Those Standards require:that we plan and
aerfarm the audit to olitn ressomable 2ssu mnce about whether the financial tatement s ate free from anv material misstaiemeant: An auitis
mchudes. examining an 3 test hasts, evidence seopanting the amounts and discldsuces in the nancsl stalements. An audit also nclides,
asiessing thE acaounting principles used and signflicant estimates made by rranagement, as well g5 evaluating \he dverall financial statement
presantalipn, We believe thal pur audit prowdes srezsanable bases for dur ppimon,

3 Asrequired by the Combames {Audior's Repon) Order. 2003 [as amended). Ssued by the Central Government od India m term of subssection
{eA) of Section 227 of ‘the Companies Ack 1956 of Indle (the Actl], we give 10 the Annerure a statemart an.the matters saecilied m osragraphs
4and’s ot the said order

4 We dr’aw (:t'renti{oh fb'-N@té’ 4] w the 'ﬂr‘mhs"af '5 t’o remems -mt‘h -e'spéu ra '? 1'5-53'1 et !:-I de‘b‘tws as ér March 3"-1-- ?0'1-2‘ As'-e'j;,c.faihed t'c us;-
fuuy- rewyer_opfe. Pendmg the ut;_:more r:ulcqm_e_'_-r}j _u_..rc_if dasg_umml r.el_'ahcn ra re(qw_eﬂy. o,r r_hg- amrs-un@s {mm me debfa-—.s, no-nd;us..menfs fiove
been considered aecessary by the manoagement i these [inancial stateménts in this regard, We have nol been provided the basiz of
managament estimate of rerovery. We are Unpable (o comment, f any, of the gxtent pf recoverebilily &f above debions

5. Furiler te pur comments in the garagraph 3 sheve, we r2part that:

‘2, we have obtained el Lhe nfocmation snd explanalion which Lo ke best of pur kagwladga and belief wére neceisary for the
purpose it our sudie

B tn ouroginion, proper Books of accopnts a reauiter by lsw hiave bien kept by (he Comoany so (ar g5 appears leore aur examina tion of
1hose books. 3l

€ Thebslance Sheet and statement of profit. & toss and Cash flaw Statement Geaitwith by this Repon are in sereemant with the Gpaks of
-Agzoudl .

I our oplnion, balance Sheet and statement of profit & Yoss and Cash Flow Stalement deall wark by thisrepor comply with the
acrounting standard referred Lo insub seclion (3010 sechion 211 of | the Campanes Aa,lBS&lo the axtent they 2rs apalicable Lo
the Campany,

£

Cn the bosis ef wrltien representation received from the divaciars ason M‘art:_n-a-l".wn; and taken an récGrd by the Boaid of Directors,
neae of the directars i drsqu-al.ihe.d ason 318 haarek Z017, 1rgm: biging appouted asdRactor in feime gl clauss () of subisection [4) of
the 174 of the Compames Act, 1955
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ORIENTAL VENEER PRODUCTS LTD.

I Ioun gpmien and tothe best ol pur infermation angd according to the explandtions givens taws; subject to:tlie effect of poragraph +
above, the smpact of which 1s currently nat acertoinable, the sald (Inancid) stalements, read Logether with 1he notés therenn, give the
infarmanon required by tha Companies Act. 1956 inThe menner so.Teadifed and true and fair view in confarmity with the accounting
prncipal generally accepted in India:

1. Inthe case of the batance shiees, of the state of 3fairs.af the Tampany ay a1 March 31st 2042,

i tn the case of the statement of profit & loss, of the profit for the yest =ndid oo that date,

jit, In the case of Cash Flaw Statement, of the Cash Flowsy tor the year ended an thal date:

For Anil Bansal & Associates For NBS & Co.

Chartered Accountants Chartered Accountants

Firm registration number:100421W Firm registration number:110100W
Anil Bansal Devdas Bhat

Proprietor Partner

Membership no.: 043918 Membership no.: 48094

Place : Mumbai Place : Mumbai

Date :01/09/2012 Date :01/09/2012
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Anil Bansal & Associates. NBS & Company
Chartered Atcuuntants Charterad Accountanis
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ORIENTAL VENEER PRODUCTS LTD.

I eur ogipian and accarding to the mformanien and explanaven given tous; there is an.acle-quat'e nternal cantrdi systern
Commensuiate with the size of the company and the nature of Ws business, lor the purchase of inventores and lixed assets
and sale ol goods Mowever, the internal contral system [or purchase of Fixed Asseits is inadequate since the purchases are
made withotd mviting quotations. In pur opinion this 15 0 continving. feilure te correct o mojer weakness in the (uternal
control syslem

v. & Accordimg to the information snd-exolanation provided by the management, we are of the poinion that the perticulars
of contracts ar arrangements referred Lo i saction 301 of the Companies Act.1956 1hat need T be entered inta the
registes maintained under seclion 101 have been soentered;

b In our eginten ond according (9 the information end explanation given to s, the frénsattion enfered in the —egisterss
maintoim vader section 301 and except for items which acé of special aoture for which no olternative sources of supply is
avaitable or mo comporisor coutd be made of the prices in the absence of quotstion / similor tronsaction with other
parties, have bieen mode ot prices which ore reasenodles hoving regards to geeveiling market pricss ot the relevan! linig,,

vl The Comaany has not acceptad any deposits from public under section S84, SBAA, or any othen rélgvant provisicns of the
Compamias Act, 1056, hence clzuse of the order is notanplicablé 1o the company and hence not commented.

vii  The Company hasinfernzl audit system commensurate with the sire.and mature of its business.

vilt. We have been nformed by the managemeni that , maintenance of costvecord vnder saction 209 (1)(d] Is novapphcable 1o
the company

ix. Acgcording to the infarmation and explanations given o Us in resgect of 3tatutory dues:

a. Undisputed statutary dues meluding provident fund, income-tax, sales-tax, service tax customs duty, excise duty, cess
snd other malenal stajutory’ gues have generally been regularly depasited with the approprate authorizes. The
provision rglating to invéstor education and protection lund are ol spplicable to the Company. There are o arrears of
outstanding statutory dues a5 at 315t March, 2013 Tor 5 peried of more than six months from the-date they became
payable
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ORIENTAL VENEER PRODUCTS LTD.

b. As perinformation and exolanation provided fouds, the following are the details.of disputad Tax liatilities and Lhe forum
i which they are peading °

amount [F. In Forum Where dispute is

F Iy Type of Lizbili
Inancial Year - ype of Lizoility Pending
il 199798 14,27 Central Excize Appeal Filed with Custom,
Extise  ang  Service  Tax
Appellate Tribunal, Mumbal
i), 200506 191.35 Income Tax ITAT, Mumbai

€. The Company, neither has decumulated Josses at the end of the finangial year migr has incurred cash losses, bath, in the
financial vear under repor] andin the immediately preceding financial year

. Based on our audil procedure and aspertheiniormanen and explanavon given by the management, we are of the opinion
that the company has not defaulled in repayment of duesto 2 [inanmal inshitutam or banks

i According to the Infarmation ahd explanation glven 1oius.and based 6o the documents and records prodisced before s,
ths company has not grantad lgans and advances an the basis of security by way of the pledge of shares, debenwre and
other secunties

wifl I Gur opinien. the company 15 net a chit fund or @ nidhi/mutual Benefit fund/sagiety. Therefore, the provision of clausa
A{xiii) of the Conipanies (Auditors Report) Grter 2003 (asamended) sce not applicable to.the company:

v IR our opinion, the company (s net deafiag in or trading in shargs, secuntes, ‘debentures and other investments,
Accardingly. the provision of clause 4{xivl o9f the Comganigs (Auditor's Repert) Order. 2003 (as amended) are not 2pplicable
to the company:

xv. Agcording to the mformation and explanation given 10.us; the company has not glven any guarantes for loan taken by
others from banks or hnantial institutions.

xvi. Based on the information and explanations given 1o us by the management, term loan were apphed far e purpuse for
which the loans ‘were obtsined:
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ORIENTAL VENEER PRODUCTS LTD.

wvil, Accorging to the information and explanation given 1o bs and on an overall examination of the batance shaet of the
company, we repart that ng (unds raised on shigrtrtarms-Liasis havd bieen used fo) |onglarm-nvestments.

¥iii, Aecording Lo the information and expidtions given toous, the Company has pot made preferential aliotment of shares 1o
paities and companies coverad in the register maintained under saction 301 of the Acy I our opinien, the price at which
shares have been fssued is nol pegyudinal to the mterest of the company.

wux. Company has not ralsedmeney through public issue during the wEAr

xx  Based upen the audit procedures performed loc the purpese of the teporting the true and faire view of the finangal
statements and- s per the information and explanation given by the management, we report that no fraud on ar by the
company h3s been noticed orreported duning tha year

For Anil Bansal & Associates For NBS & Co.

Chartered Accountants Chartered Accountants

Firm registration numbsr:100421W Firm registration number:110100W
‘Anil Bansal Devdas Bhat

Praprietar Partner

Membership na,: V43918 Membership no,: 48094

Place ; Mumbai Place ;: Mumbai

‘Date: : 01/09/2012 Date’ ! 01/09/2012
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ORIENTAL VENEER PRODUCTS LTD.

Balance Sheet as at 31st March, 2012

Notes 3syMarch 2012 3lst March 2011
T e
EQUITY AND LIABILITIES
Ehareholders' funds _
Share zapital 3 53,884 000 53,884,000
Reserves and surplus. 4 174,801 383 117,868,723
178,685,385 171,750,723
Non - Current liabilities
Larg © term borrowings El 181,040,984 96, 7701579
Qelerred Tax Lizpilities (Nel) ) 10,540,364 -2,825032
liang - Yerm provisiens 7 2,205,919 ;322340
193,787,272 111,918,951
Current tiabliities
Shart - term Borrawings, 8 57,633,500 54,377,258
Trade Payahles g 183,674,029 136466377
Other current liablitieg 10 32,304,474 133,789,37¢
Shaer = 1aemy pravisions 11 22,877,214 29,315,283
N 316,895,317 353948337
Total 688,967,374 637,618,011
ASSEYS
Nom - Current assers
Fixed assets
Tangible assats. 12 64,866,341 66,874,457
Intangible assets 12 547,666 ' g
Capilal wotk-ir-progress 12 a 3,480,000
Nan - turrent investments 13 6,358,91% 5,358,915
Long - termleans and adyances 14 12,820,550 15,327,488
84,588,472 92,440,860
Current Assets
lnyentores 15 57,372,373 72,193,157
Trade receivables 14 155,380,472 133,827,216
iC2ash 2nd Banks balances 17 25‘1.515,..13U 235,204 359
Short - term loans and- advances 18 50,081,107 102,930,139
Other current assets 5] 30418 ) 24,281
604,379,502 545.177.151
Total 529,367,974 637,618,011
Significant aecountimg policies and Notes to the financial statement 2

As perour report of even date

‘For Anll Bansal & Assaciates.
Chamerad Accountants

Firm registration number: 100424\

For NBS & Co.
Chartered Accountants
Fitmregistravon nymber110100W

For and on behalf of the Board of
ORIENTAL VENEER PRODUCTS LTD.

Saleh N: Mithiborwala
Whale Time Bitector

Karim N. Mithibarwal
Maraging Director

Anil Bansal Devdas Bhat
Progrietor Parmer
Membershipino, 043918 Membership ne. 48094
Place @ Miumbai

Bate. 01/09/2012
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ORIENTAL VENEER PRODUCTS LTD.

Statemant of profit and loss for the yearended 31st Maich, 2012

Notes Fist March 2022 315t March 20LL
" t
Income
Gross revenue Tromuperalinng 20 620342388 476,392 104
Less excise duty (48,127.734) 34.828.313),
Less OthersTaxes _ [20;i24,131) {15, 680,506)
Net ravenug rom sperations 852,691,021 475,883,290
Other mcome n 23,038,063 L7 444,314
Total Revenue £7%,729,084 443,327,609
Expenses
Cost of mareridls consumed 33 223,666,277 127,718,324
Purchases of traded gends. 32 226803121 118283057
Chnrge [ninventories ol (Inishied poots I3 [24,764,362) 5,663,764
Employes benefits expenses 24 29,050,024 25,659,034
Finanes Casts LS 149,301,818 17,582 838
Depracialion & AMOTys2non expenses 6 037,013 | 541,635
Other Expenses 27 86,423,373 10,039,635
. 567,517,264 435,513,369

Profit betoreTox 8,213,820 5,814,220
Tax expenses '
Current tax {3,561 821) (2,448 4481)
Detdrred tay 2,284 B3 {3,479,863)
Total tak expenses’ (L277,158) [3.828.354]
Profis for the year 6,934,662 2,E85,866
Farplng per equity share of face value of share T. L0 each

Basic & Miluted lin T} 23 129 058
Significant accounting pohicies and Notss et finandal sialemeny 2

As perour report of even dare

For Anil Bansal & Associates
Charzred Accountarits

Firm registration number;100421W

Anil Bansal

Proprietor

Membership no, 043918
Pace « Mumbai

bate i 01/09/2012

Fer NBS & Co,
Chartered Accountants
Firmm.registration number:110100W

Devdas Bhat

Partier

Membership no. 48094

Saleh N. Mithiborwala
Whole Time Director

Forand an behalf of the Board of
ORIENTAL VENEER PRODUCTS LTD..

Karim M. Mithiborwal

Managing Directar
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ORIENTAL VENEER PRODUCTS LTD.

Notes to the Financial Statement for the year ended 31st March, 2012

Note 1 + Corparate'Information

Oriental Venee! Producth Ltd. tompany domiciled in India and indorgorated Gnder the provisions of the Companies Act, 1956 on Bth
March 1864 as a Private Limited Comaany in the nsme of "ORIENTAL VENEER PROQUCTS PRIVATE LIMITED" The'name of Company
subsequently changed from "GRIENTAL VENEER PRODUCTS PRIVATE LIMITED” to ORIENTAL VENEER PRODUCTS LIMITED™ 35 on 3rd july
1995 and it became as oublic Ltd company. Uimited by Shares

Thecompany ls engaged in the manu.‘i_;_cl.uﬁmg. buymg_-and.seﬂllng..-nf all wpe of veneer wood Timber and all its praducis The Company:
¢aters to'bath domestic 3pd internalional markels,

‘Mate 2 - Signifiaza accoaunting policies
3. Basls of preparation of finanzial statements

The finamoiz) staterments have been grepared tocomply in 2l matenal respects with Wne Accoualing Standards notified by Companies
lActpunting Standards) Rules, 2006, |ag armerded) and the rajavant provisions ol the Compames A‘c:-_t.,lssﬁ.;ﬂqe [ivanelal statemients have
been prepared under the historical cost convention of an accrvzl Basls sxcepl i c25é ol assets [or which provision for Impaiimnentiis
imede 2nd revatuation s carried out. The Fccounting policles have been codsistently epoligd by the Cpmg;at_w and arg consistent with
those used in the previous year

b, Use of esilmatex

Tha pregparatton of financial statements mvconformity with Indman GAAR iequires the management o maka judgments, estimates and
assurnptions that aﬁec'l the reporied amounls of revenues, BXpenses. a5sets and l"labilltles-anﬂ the disclosura of cbntinganr habilities, ar
The-end of the reperting penod  Althiough |hese estimales are based on ' the management's best know[edgn of current E_U.EI'IIIS_-E.Fldai-‘.-I_I.oﬂS,
uncerlamiy abour thess assumptions snd esumates could resull in the outcomes reguiring @ material agjusiment ta the carryng
arountyof assers or habilities m Hxure perods.

¢. Tanglole fixed assets,

Fixed assets arestated at cost, net of actumulated depreciation and accarnulated imparment lgsses. Tha cost comprises plrchase price,
borrowling costs if capitalization criteria are met and directly attributabide cost of bringing 1he asset to'its working condition for the
intended wse. Any trade discounts and tebates are deducted inacriving at the purchasa prics.

d Depreclation on tangible fixed assets

ﬁep{ediaﬁ@n on the fixed assets has been provded tor on straighi line methad at the r:ite.s'pl'escribed.and ta _l;he manner apeglﬁeﬂ in
Schedule XIV torthe Companies Act, 1858, Deprecsalion onaddiions 1y prowded on Pros=rala basis for thepepod forwhich theassets ate
pul 10 use, Assets costing T 8000 or tess are fully depreadted in the year of purchase

e Impalintient of fixed assets

At the end of each year, the Company determines whether & provision should be made for frpairment toss on fixed 2ssats by considering
the indication thal an impairment loss may have occurradiin accordance with Accounting Standard 28 on *"Impaiimnent of Assets™ lisued
by the ICAlL Where the recoverable emownt of any fixed assets s lower than s calrying amounl, a provisiars torimpairment loss on fixed
assets 1s-made for the diﬂerencf.-_-. . :
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ORIENTAL VENEER PRODUCTS LTD.

Notes to the Financial Statement for the yvear ended 315t March, 2012

f.Imtamgible assets.

Intangible assels AcRulred separately are measured an imna recogmition at cost Followmng iditial recognition, ntanglble __a'sse-t;;are
ciffied at cost lass accumulated ampriizalinn snd secumulsted impairment losses, o amy. Intemlly generated. intangble agsets,
ERCIUdIng c'aéltahzed deyeloprent costs, are RO capitalived and exgenduure i retlected inthe statemencef profll and loss In the vear in
whizh t|1é-'e'xpeqdimre-lé.lncurred '

The prmortnration genod and the:amonization method aie reviewed at lesst sl 2ach finandal year end If the expetied useful life of the
asset 1smgnilcantly different from orevious estimaies, the amantizatian penind is changed accordingly

Rate of
Particular Deperciation,
‘Computer Software 29%

The Company has deaded 1o amortize cambuter software within gedod of § vear from fispurchase. Addition made Lo softwaie are
amortized an prosrata bass

g Leases
Cornpany In its capacity as tesse e,

Finare leases, which effectively tramsfer to the company substantizlly oft the risks and Benefits inmdeatal to pwnecship. of the lessed
item, arecapitalized a1 the incegtipn of tha leaze Tecm 2t the lower of 1he 1aic valuz of the leased property and present value of mmimm
lease payments. Lease payments are apporuoner between the finance ¢hacges-and reduction of the lease liabilicy 5o 3s to achieve 2
constant rate of (nterest on the remaming balance of the ilahiliy. Finance charges are recognizad 35 lpance costs Inthe statement of
profit and logs. Lease management Fes, legal charges and other imibia! dicec) coste of lease arg capitalized.

h. Borrowing costs

Borrowing vosts directly atiributable to the acguisition, constauliion of qua‘lrfx;,‘mg 5561 that necessarily takes a substantisl pecldd of time
1o get ready for its'inténded use are capitallzed as part of the ¢osl ol the respective ssset. All other borjowing costs are charged to Profit
and Loss accounts: i

|| tnvestments.

Investrents, Which are readlly realizable and (nterided to be Reld (6n not mors than one year rom the date ah which such mvestmants
are made, are classified as cirrant investments All other investments are clessifled as long-term investments

Current investments are earned in the financial statements ar lower of cost and fair value determined on an indwidual investment basts.
Long:term investments are carvied a7 cost. However, proviaon [or dimipution in valug Is made to recognize a decline other than
temparary In the value af theinvestments
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Noptes 1o the Financizl Statemant for the year gnded 315t March, 2012
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Note 3 « Share Caplial

Authorlzed
£,000,000 (Previaus year 5,000,000 ) equny share of T 10 each

tssued, substribed & fully paid up

£3,90,300 (frevicus year 53,30,300) equity shares ol T 10 facn Iully pad up

L=gsi- Calls moAresars
Total

31stMarch 2012 st March 2011

a; Keconciliation of number of equity shares gutstanding at the beginning and at the end of the reparting perlod

At the beglnning of the perfod -
Adds (ssue of Shates dulng the year

Less- Callsin Arrears

Outstanding at'the end of the year

2 T
£0,000,000 50,000,000
53,903,000 53,903,000
15,000 219,000
53,884,000 53,884,000

31st March 2012 31st March 2011
Number of Number of

Shares 4 Shares T
5,350,300 53,903,000 5,390,300 53,903,000
5,390,300 53,903,000 5,390,200 53,903,000
= 19,000 - 19,000
5,350,300 53,R84,000 5,330,300 53,984,000

b- Terms/rights attached to equity shares

The company has anty ore class ol equity shares hoving 3 oer vakue of T 10 per share. Each Equity shares is entitled to one vote per share,
Ini the: event of liguidation of the company; the holders of equity shares will be receive cemaning assets of the campany; alter
thetribution of all prefersdnal amaunt The distribulion will be m propudion 1o the numbar of equity shares held by thesharehplders;

©. Details of Shareholders haldlng more than 5% shares In the company

31st March 2012

315 March 2011

Name of the shareholder

Visign nfpro {India) Private Lid.
Vali N Mithibrwala
Saleh N mithiborwala

Numberof Number of
Shares # halding Shares % haldlng
£50,000 L0.20% 550,000 10.20%
418,700 7 17% 413,700 177
361,600 & 71% 361,600 6.71%
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Sa Termoloaas of TaNil ( 30" March 2004 . ¥ 14570,699) from The Sareswsh Co.op Bank Lid and The Shamtae Vithal Lo, Op, Bank Ltd
are Secured:by @ First anking par passn mortgsge over fned 235et5 of the Company The term loans are further guarantead by the twa
‘direciors ot the Company. Including the Managing Director of the Lommany. The Company hzs fully pald tem loan outstanding form thess
bank dmimng rurment fnancial yes ended on March 3151 0 2012, Agricalture Loan from Saraswat o fpetative Bank ttd s secured on

mongage of Land

vy Secured by hypothecation of vefucles scaulred under ssid|osns.

4 Loanc farm gihers are Statuiony. Govt. Lisbility, under Deferred Schame ol Sates Tax Bayment,,

Mote & - Daferred tax lianlItigs {Net)

Deferred tax Jiabilities
Retsted to fixed assels
Related 1o Expense Provision

Mote 7 - Long-term provision

Pravision for employ2e benefits
Provisign lor gratuity

Total

Note B - Short-terr Barrowlings

Secured

Working capital boan
From Banks

Rupee Loan™

Toral

3ist March 2012 31svMiarch 2011
¥ 2
10,509,337 12,825,032
31,033 :
10,540,389 12,825,032
st March 2017 3istMarch 2011
b T
2205918 2322340
2,205,819 2,322,340

3151 March 2012

3151 March 2001

¢ ?
57,639,600 S4.377,298
57,635,600 54,377,298

‘a._IWc'ﬂ:ihnga'pitai'_L-.-}an from T_hr_\ Saraswal Co. Op Bank Lid and The: Shamrao Vithal Co. Op Bank Ltd are Secured by hyvothecation of
-]‘Jﬁ.‘?ﬁ'nl and futurg inventaries, a_ag)_( debus and other current 355013 of the Compsay The Warking Capttal loans are further guaranteed
by Directors of the Company, meriding Managing Directoy ol the Company Working Capital loans are furthe: secul&d by lizat charge on

ths Fixed Assets af The Compary
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Note 8- Trade Payables

Primclosl smount due and remaining unpatg

Toral

Nots L0~ Gther aurrent liabllities

Current miaturities of Lorig Term Lizbllifigs [Secyrad)

Cusrent matunues of {inance lease onliganians [Sezured)

Interest Atcrued butnot due lor payenenc an Long Term Lishilivies
Interest Aceried but aot due foc pavient on Finarice Lease Obligallon
Othiels Listuities

Kdvance from custamers

Employecbeneiins payable

Duties snd Taxes Payable

Total

Note L1 = Short vern provisien

Other
ncome Tax/ FBT

Total

31t March 2012 3Lst [Asrch 2011
. T
193,674,029 136,465,277
193,674,029 136,468,277

3lst March 2012 315t Margh 2011
1 L
11.440 14,570,659
1,775,683 2,138,101
I3a 166,513
52,923 85,145,
1,280,075 1,324,051
1,158,861 82,619,550
933,979 1,930,104
27,038,379 25,832,197
32,304,474 133,789,370
31s March 2012 31t March 2011
Y T
312,877.204 19,315,393
37,877,214 79,315.393

35




ORIENTAL VENEER PRODUCTS LTD.

§0p'(30°43 LSHpiE'I9 881022704 569'1p3‘e £44'845°€9 propoo'Lel | og'se vl EEL'S 2R1'469'QET TEOZ YMeWN ISTE 1y
{5p'et8'99 L00°600°59 08v'L52"LL E(0'2ED'L L9°0TT'0L £8Y'999°2P1 = E2S148°8 TTEPEOLET (=41 lere),
- 999795 vEY'S PEVE = D01 155 GOT 155 : lin 18104
. 999°7¥% PEY'E PEP'E = DOT'TSS 001155 - TaemyOg
siaswy Fqiduen| g
£59'yL¥'a9 IpE'39R 14 Sva'evz'LL | BAG'8R0L LOV'OTZ'0L LBESIL2EY - E9v'0Z0S LA PO LEY (1) 12304
OLFEIN'T oTe'ET0 = miv'stot oTr'a10't gaslasg veneiuels
GrIVIT Ir5'6eE 028'689°¢ Ayp DOL I : Tr?'$8s TzE'ELay S1EMpIE R Indwo)
yOU'sT LIv'E TEQTVE £35°6 BReIST - 10 0 A3 RNy B AN
FISTELYT eSS 0irsse CEr'EE oveL9t vesnes’s 0O0'08E'E FE5029'L FALEDL RIS
£99'T8 weR kL 598992 HOIAT 091087 EPTTHE BV IvE wawdinks Ascneioge|
Tav'08s hYH IR 48r'asl LEFIIT EPE'6Y v5'0E0" = : pEYQEDT [Aseap] 3y an
164'5.9'9 BpS'655°S LED'OET'S el AT g8T'vLOE sge'sve L S86'EPL TN 4817 30I4IA
§90°SS Lra'Ew 1zEeot LZYL PO 29E795Y g Z9¢°851 [rausnJunpxg 3d) SIBLUAMDT 1AL
LOFTI0T 969616 EpLovdT TS TEY LYE BET'GHE'T - - GEEOBET swstodmb3auio
SYERSTT PLS'IEDL 249°855'€ vLT8IT FOV'OFE'E 25175685 : A Z5USRYE wangjieIsuy 23313
L2OETT0E ELETHTTE 1s1'907 z 9L 825624 'BE BT LEYEL 3 TZO'S56 TO8TETL AIFUILIEIN R IHeld
BIGTEQLT EpZarg’sT TIPS TSIET gzL's81l ST8'gaK'el 84'005°S€ 3 3 ©84'005'5¢ Suipjing
DEYTEEY 089°7E8% - C . og3'zes’t - - 0392EET puel
Ty A ie | €
107 2702 Z10% . ._ma...., 10z |PAYAST iiaz S28y sUolpey 1102 7w 151
yasey ISTE yasew 35T Qe ISTE | Suzaopaiieys | e sedsuepg | yuewislie  |io/usngsiedes & 5¢ 33ue|eg
 MESEADVEIER 12 ceanue|eg | IeseEsugiRg | voneusidag JesEauerg Jesedsg
Ao il uORENIIBI(] 1020]g 85010

siassy paxid- 2T sen

ZI0Z ‘Y24BIA ISTE PRpUa 4RaA 3Y340) IUaWI1eI5 |eIdUBLL 3L 01 530N
‘GL1 5130004 IINIA IVINIIHO

36



ORIENTAL VENEER PRODUCTS LTD.

Notesto the Financial Statement for the year ended 31st March, 2012

Nate 13- Non-eurtent imvestmerts

Non-trade investaents {valted atcost)
Investment In equity shares (quated)

2,300,500 frevious Year 2,00,500) Equity Share of T30 Each Fully Paid wp iy

Nzpeshwar Investment Lid, *

Investment in equity shares [unguoted)

2,500 | Previous Year 2,500) Eguity Shars of T, 10 Eachin Secaswat Co-op
Bank Lid

20,000 |Rrevipus Year 20,000) Eguity Share of ¥. 25 Each in Shamraa Vithal
Co-0p 8ank Lig

Total

Note 14 - Long-term loans and advances
(Unsecurad, Considered Good)

Security Deposils

Balances with statulony.
Duties under Disgute'*

Total

*'(2) Dulles under Dispute show ng amount whick s refated to Exoise

Note 15 -Inventaries (Valued 2t lower of cost and netrealizable value)

Raw materials

Packing Material
Eirighed popds
‘Semi-Finished goods
Stock in Trade
Stores, spares& Others

Tetal

31st March 2013

3st March 2011

4 2
6,333,515 5833915
25,000 25,000
500,600, 500,000
6,358,915 6.356,815

31st March 2812

3ist March 2011

i i
10,119,361, 12,626,499
2,150,989 2,700,989
12,820,550 15,327 488

‘31st'March 2012

3lsi-March 2011

2 t

3.041.128 2.508.377

30,889 =
2,691,600 £7.861
BY, 724,291 2,417,714

1,854,046 v
30.438 177,205
97,372,372 72,191,157
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Notes to the Financial Statement for the year ended 31st March, 2012

Nole 16-Trade receivables

Unsecured, considered good unless stated otherwise
Dua for a Periad Exceeding Six Months [Refer Note39)
Unsecured, Considersd Good

Qther receivablies
Unsecured, Considared Goed

Tonal

Note 17 - Cash and Bank Balances

Balance with banks:
Or current accounis
PDLC Cheque imMand
£ash.on hand

Other fixed deposit with banks
Fixed Deposit with Banks maturity more than 3 month (tnder Lizn with banks)

Total

WNotes 18 - Short-term losns and advances
(Unsecured, Considered Goad)

Advance recoverable in cash or kind
Other loans and advances
Advanca incomie tax
Prepaid expensis
Balznces vath statutory / government aulhodiies

Total

31st March 2082 31st March 2011
i d 2
50,861,556 10,832,936
104,518,918 122.594,280
155,380,473 133,827,116
3istMarch 2017 31t March 2011
[ 7
418,419 289,017
4,657 543 1,575,628
10,567.674 ‘2500476
15,643,636 4,365,122
745,871,494 231,838,237
245,871,494 731,839,237
315t March 2012 313t March 2011
2 ?
8,455,264 19,222,277
250,000 250,000
45,911,224 47,053,824
164,146 215701
34,300.473 41,184,336
90,081,107 102,930,148
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Notes to the Financial Statement for the year ended 31st March, 2012

Mota 19 - Other curent assers

31zt March 2012 31st March 2011
X L

interest sccrued on Depasit with MSER 0418 24,281

Total 30.41E 24,781

Nate 20- Revenue from operations

IlstMarch 2017 3391 Mareh 2011

1 T
Sale of progucts #20/942.886 476,392,109
Les¢ Excise dury 148,127,734) (34.826.313)
Less Other Taxes (20,124,031 |15,680,506)
Revenue from operation (aet] 552,691,021 425,883,290

Desall of products soid (Net)

st March2012 31t March 2011

.3 t
Seaq B _E‘erth _ 204,526,553 108,570,254
Back Plate Metal Holder c 30,816,000
Foldable Matifess 195,585 96,657
Recorn 115027319 90,329,243
318,819,457 129,812,553

Traded goods sold
31stMarch 2012 314 March 2011
¥ 4
G fan Rourd Logs £4,889,263 83,934,078
VYenger 3,242,295 -
Polystir Staples Fibars 13,334,868 5,374,890
Compare Board! Sty 88,031,672 92,471,476
Sear cum Back Rests 473198 2,845,907
Others® 37,400,267 11,494 786
233,871,560 196,071,137

* Sales Others included Sale of Electrical Insulator Board. Furnituré and Parts, Scraps and Chaquared Boards
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Nates to the Financial Statement for the year ended 31st March, 2012

Note 21 » Dther Income

nteresi on Bank FOR

Interest on'Othes [MSER Deposits)
Dividend ponon currenuinvesTmeny
sundry Balance W/off '

Total

Note 22 -Cost of materlal znd consumed

Gpening Stack,
add: Purchases (Including starés)

Less: Closing Stock (inclyding stores)
Total

Traged goods purenase

Polyster Staples fibers
Comparg Boarg/ Slats
Veener

Sear cum Back Resis
Others*

Gufjar Round Logs

Detall ol matenal enrsumed

Raw Matesial

irackan Trads

Consumables Stores &oothers
Packing Matarial

A35tMarch 2012 31stMareh 2011
T T
18,508,372 17,139:310
18,029 21,801
50,012 &0,012
3,411,050 193,558
33,098,063 17,444,313

31st March 2012

31si March 2011

1 T
2,685,582 10,481,620
224,083,131 119,932,336
226,768,713 130,413,856
3,107,436 2,685 587
223,666,277 127,728,374
Mgt March2012 3191 Mareh 2011

T z
20,344.212 -
82,684,821 22,471,478

3,079,454 .

473,198 2,845,907
39,257,034 2,290,130
81,134,395 80,675,474
226,803,121 178,283,052

3lst March 2012

3144 Marehi 2011

T L 4
186,993,709 95,286,592
224,967,060 178,283,052

34,213,596 30,434,315,
2,458,373 2,007,467
448,633,338 306,011,436
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Notes to the Financial Statement for the year ended 31st March, 2012

Detal) of Inventory:

Opening

Raw marenal

Packing Materual
Constimables Stores & gthars

tlcsmg

Raw material

Paickirig Mateiial
Consumables Stores & others

Note 23 - Change Ininventories of finlshed goods

Ciosing slack ctf:ﬁnishe-:i goags
Closing stock of Seme-fiished goods
Stockim Yrade

Lass: Opening stack &f linishad goods
Qpening stock ¢f Semi- inished goods

Total

Note 74 - Emplayee benetit expéense

Salaries, wages and banusg
Direc‘tor.ﬂél.'nunﬁmtion.

Contiibution Lo pravideat snd other funds
Gratuity expense (aoie 33}

Staffwelfare 2xpenses

fpta |

31stMarch 2012

Alst March 2011

z X
2,508,371 10,308,038
177,206, 172,582
2,695,583 10,421,520
3041128 2.508,377
30,389
30,418 177,205
3,102,456 7,685,582
J1st March 2012 315t March 2011
1 T
2,621,600 87,861
83,724,29) 69,417,714
1,884,048 -
34,265,937 63;505 575
87,861 1,702.581
59,417,714 77,468,774
'B2305,575 79,168,338
(24,764,362} 8,663,764
31stMareh 2012 31t March 2011
1 L9
18.765.966 19,756:020
5,700,000 5,708,000
1,671,928 1,904,173
(100,428 {452,259)
3,012,559 2,151,097
29,050,024 25,655,021
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Mote 25 - Flnanclal charges

interast expentes
Intarestan tetm lgan
Workmgcapial loaas
Orhee

Bank¥ charges & commission

Total

Note 26- Depreclation and amonlzation expanse

Depreciation of 1angible assals
Amertization afintangitle assets

Total

3lst Mareh 2012 31t March 2011
T T
1,270,259 1306505
4,618,455 §,320,365
11,863,196 4,076,204
1,549,804 1,799,763
19,301,818 14,502,838
A6t March 2002 315t March 2011
|4 3
7,008,579 6,641,695
8,434 s
7,047,013 6,641,695
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Nates to the Financial Statement for the year ended 31st March, 2012
Note 27 - Other expenses
Blst March 2022 348b March 2011
¥ 3
Marutacturtng BXpETies
Rower and flgl 26,480,773 19,500,342
Labogr Charges: 3,602,515 3.102.371
Ratrofitment Char.ge.s 20,370 109,065
Testing Charges 16,600 90,012
Water Charees 1,494,345 1,371,766
Exaise duty = 296,083 8,205
Factory Expenses L, 716,485 2,497,568
Rewsirs and mamtenance
Flant and machinery . A284G9 440,124
34,057,672 27.119.530
Sales & Adiminitratlon Expenses
Rent, Ratés and takes 1.942.499 £,191,855
Adyernsement 132,562 159,386
Travelling 200 conveyance 9,474,917 11,857.915.
Communication costs 3,308,130 2,796,454
Business Premotion 1873377 283,289
Printing and staticneny 1.088.410 1,085,048
Electricity Expenies (Office) 428,974 453.628
Fees And Substription 173,293 229,848
Freight Gut Ward 7,120,683 5,232,678
Fostage & Telegiam 444 802 386528
fepalr and Mainteante of Sl Quartsr 58,059 74,257
Computer Expanses 371204 602516
Loading & Unioading charges 3,282,859 2103642
febate & discount (86,485 172047
Excliange ganlass:(net] 10,461,873 (4,560,113)
Tender Fers 331,450 420229
Legaland professional fees B78,080 1,855,927
8oaks and Perndical 10,115 1,014
maurants 401,831 674,625
Ingpecton Charges 552,256 117,936
Office and. Adminlstrative 4,349,285 4,5331.072
Vehitle Erpenises 3549 783 3,426,179
Fayrient 1 suditor 20,600 150,000
Donatian 41,684 89,945
52,365,701 42,915,115
Totat 86,423,371 70,034,635
Payment 1o Audior
As auditor:
Audit fee 200,000 150,000
200,000 150,000
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Notes to the Finaneial Statement for the year ended 31st March, 2012

Note 28 - Earnings per shares

305t March 2017 315t MAarch 2041

Particulars

Profit after aax (Before prioe perind item) (2.) 5,934,662 2,885,856
Weighted average numbed of shares autsianding dufing the year £.390,300 5,390,300,
Fage valug pershare (1) 118 0,54

Busic & Dilureg earpings pershare (%)

Note 26 - Detalls of dues taminro and small enterprises as defined vmder the MSMED Act, 2606

The Company ras not received any lntimation fram “Supphers” regarding them status undae the Mifra, Small and Medium Enteiprises
Development Act, 2006 and hence distlosure, if any. relalmg to amouats unpdid 38 ai the year end together with interest paid/pavable a5
reguired undeu the said At have not Deen given,

Nete 30 - Fihaoce lease: company aslessee

Assets ncludes Vetigle which are abtained on finance lease  End of the term of Loan the legal title 15 passed 16 the company who Is the
lessee. Thete s ne escalation clauge |k ke lease sgreement There are ng-restnetions Impased by lease amangements. There are no
subleases.

315t March 2012 315t March 2011

Mincrmum Present value pAnlmum Present value

payrnents of MLP payme'nfs of MtP
Within cne yesr 1,580,113 1,423,219 695,081 Si12,547.46
After Gre yEar But ot mare than five years 420,124 407,388 2,000,237 1 528,606.54
More than [iveyears i . R ;
Totalmimimurn legse payments 2,000,237 ), B28,607 2,595,318 2,331,154
Less: ameunts representing fimance charges N 171630 ' 364, 164 =
Present value of minimum Jease payments 1,828.607 L.828,607 2,331,154 2,331,154

Note - 31 Segment Informatian
1] Primary (Business) Segmemt
Indceordance with thi requiréments of Accourfing Standard 17 “Segrent Repbrting” issuediby the JCAl the Company's Buslness consist

al 'pag reponable segmentie Seal & Beanh, Recorn Bensified Thermal Bonded Blocks, Recarn Wadding, Compere, Foldable Mattress
hence no separale disclosuies pertaining (o attributable Reventes, Bralits, Assets, Liabilities, Canital Emploved sz given

i} Secondary {Geogi aphical) S'eg_menL

Secondary segment reporting, is performed an the basis of geographical location ot the Cusfomers, The ‘apezation of the Company
comprsesdomestc sales aad export sales, The expart sale ronsideration (9 not matenalized hance o separate disclosurd gertaiing 1o
attributatile Revenues, Prolis, Assets, Liabilitigs, Capital Employed are given
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Note- 32 Related Party Distlasuizs
(2} Narmes of relzted pariies #nd nature of rélationship:

() Names of related parties where control existsirrespective of whether transactlons have occurrad or not
M/fs VK Mithiborwala & Cofvi. Ltd
M{fs, InBustrlal Laminates 1) Pt 143,
Mis Gen'Woed Prodicts Pyr Lid.
M/s Eam Trade Linkes [1) 2viilad
M/s Vision Housing & Infrastructure Co @t Led
M/s. Oriental Technocraft Pyt Lid

1) Key Managernent Personngl
Mr Kariom N Mithiborwala
Mr, Saleh N, Mithiborwala

ill} Enterprises-owned or signillcantly influencad by key managementpersonnel or ther relstives
/s VoK Mithibonwald & CoPut.Ltd ' o -
M/, Industiial Laminaies [1] Put. Ltd.
M/s Gen'weod Products Pyt LIg:
M/fs Exsm Trade Links (1) ovy Lid,
hdfs Yision Hous:l:ng & Intrastructure Co Pyr Ltd
MW/s. Drizatal Technocraft Pt Ltd. '

b Transactions / Balances Key Management Personnel Enterprites slgnificantly Influenced
31in March 2012 315t March 2011 3151 March 2012 31suadarch 2014
3 T T ¥

Sales of finished gonds
M5 Indusizial Laminates (1) Pyt Lid, . 35,689,548

Sales of Matarlal
s Onencsl Techpooraby Pyt Ltg. 23,029,525

Purchase of Materfal
M/ Drientz) Technoteah Pyt Lid 104,385 419 -

Direttor Renmmeration
Mr. Saleh N Mithiborwaia 3.000.000 3,000,000
Mr ¥arim N Mithiborwals 2,700,000 700,000

flant Pard
M/s vk Mithiborwata & Ca.Pvt Lid 50,400 50,400

Eleetelciry Paid

M/s VK Mithiborwala & CoPvt.Ltg 240600 240,000

Telephons Charges Receive.
Mfs V& Mithibarwala & Ca Pyt Lid

18,004
M/s GenWaod Praducte Pt Ltd,

12,000
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{b] Transactions / Balances ¥ey Management Personngél Enterprises significantly Influenced
315t March 2012 318k March 2011 31351 Mach 2012 315t March 2011
4 o £ r %
Laans [taken)
r/e Vision Housing & Inflastruéture Ca PVt Lid 80,000,000 >
M/s £xim Trade Links (1) Py Lta, 35,000 50,655,000

Loans Repayments
MA/s. Eximn Trade Liriks {1} Pvi Ltd, 2,634,000 99,000

Advance Received,

M/s VX Mithiserwala & Co.Pyi.Ltg 2,583,141 4,928,536
M/s Industrial Laminates (1) P, Lid. 27,717,360 107,530
MJs Gen Wood Products Py Lid, 1,095,000 14,633,736

Advance G:iyen

Mfs. L Mithiborwata & Co PyrLed 3,686,000 :

M/s. Industrial Lammates (1| Pva. Ltd. 18,766,698 15,752

M/s: Gen Weod Products Pyt Ltd, 4,262,080 717,000
interest pald

t/fs: Visina Hausing & Infrastructure Co Pve Lt 6,351.78) -

/s Exim Trade Links (1) Bvt Ltd 4,435,538 908,924

Balance putstarding s at the year end

Amount Payable
M/s:Onental Technacraf Pyt Ltd 16,511,992 .
M/ VK Mithiborwala & CaPvilid 248,743,817 30,562:336
MFs. Exim Triade Links 1) Put Ltd, 51,777,011 51.324,029
Wfe, Ingustnal Laminatay i) Put. Lid, - 19560 16,068,898
W/s. Gen Wood Rroduris #vi Lid. 13,725,736 13,392,736
/5. Vislon Houging & Infrastruciure Co Pt Ltd BS.TJB,E;O-; -

Note - 33 Gratuity

The pempacy operates ane-delingd plans, vie, gratuity Under the gratuity plan;, svery emiptoyee wha has complated atleast flve years of
Sepvice gelsa gratulty on departure @ 15 days of 1astdrawn salary lor edch campléted year of service

‘The Company ¢<hacge the gratuty pravision of € 1.00 acs inithe arafit and [oss accounts im the year ended T1ct Maich, 2012 (previgus
vesr, T 4,52 lacs) The gross oilipation loward the graluity. ™ the end of the yearis T 24.73 Lacs (previous year, T 3497 Lacs) The
Company not funded the gratidny obiigaﬁ(m agawst any plan assels.
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The prindpal assurnatlens used in determining gratuity obtigztioms farthewompany splans acc hoven befow

Graluity

Rstirement Age
Withdriwal Rates
Futurs Salary fise
Bale of Discouriing
fartalicy Table

60 years
2:00% PA
5:00% P&
8.75% Pa

LAC (1994296

The esttimates of future salary Incesases, considered i sctuarial valudnon, Laxing into censueration the general rend in sa a7y rise 2ad

nflation rate

Note 34 - Value of Imports calculated on CIF basls

Stock i Trade
Raw Material & Comsumables
Totz|

Note 35:- Expenditare in foreign currancy (acroal bas!s)

Traveliing Experses
Total

Notej3_ﬁ < Imporied and indlgenous raw material, compénents and spare aans consumed

st March 2012 385t darch 2012
¥ T
3,047,439 80,675,479
£),434,295 25,584,954
84,181,834 106,660,433
st March 2012 3lsrMarch 2011
1 3
2,463,555 -
2,463,565 =

348t March 2012 §1st March 211

i of tola! t % of tolal ]
Impored 37.18% 83,164,882 20.37% 26,022,452
Indigenaus 52.8%% 140,501,395 7963% 101.705.922
Total 100.00%- 113,666,277 100.00% 127,728.374

Mote 37- Earnings In forelgn currency (accrual basls)

Revenue trom Exponson FOE Basis
Tatal

31st March 2012

31st March 2011

{ 3
7148846 9,505
7,148,945 3,305
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Nofe 38- Olminutior In the Value of tnvestment

Ay 3t 303U Macch 2002 Thereis difninauan jf the value of the Eomidny’s quoted {Suspended] investmenl, Nageshwar lavestmant Ly,
consideting the markat, as shave of the company are suspended to betraded on Jl) stack exchanges ram 30:nov-2005 Ll lurther arder
5y SEBL Competent Authority. However no provision has been made inthe accoums for such Hall, ay theqnvesirment i in this datdre ol 2
tong term strategic avestment angd as pef the managemens, the diministionin the value iV on accoun of temporary lactars

Mote 39 Trade Revelvabie

) Trade receivabile mclude 7. 958,205 [34¢r March 2011, . 5,558,557) 55 Exdise duty difterence recoverable from Customar, im the name
ofF Excyse diny Difference, Edcise dutyamounlinturied due 1o differenge of Increase of rate ol Excise duty in the pecios between dispatch,
of goods and raise of Bl Company has paid duty with the increase faie af duly which'ls pending to recover Irom customer

B] @ut of the t1z) Gebiods of 1. 18,53, 80,473 A at march 21,'2012, 1. 9.57,07,511 has been recsived subsequent (o the year end. Far 1he
balpnce of 1. 5,96,72,242 the management 15 (0 discussion with these debtors to ‘expediie the recoverability ol fhe above sforessld
‘outstanging amounts and Belevies that the entire amount is fully recoverable In wiew ol the forgolng, no provision iz considered
necessary in INESE financial statements in this regard. '

Note 40 Contlgent Liabifitles:
3istMarch 2012 23svMarch 201)

Mispured Liabilities not providad for T !
Ceniral Excise 1,827,188 1,477,164
neome Tax £4.135,000 19, 1'35,000

Latter of Credit sutstanding with Saraswat Co-(Oper alive Bank Ltd, atthe end of the yearfor T, 1,92,93,292 (455 378214).
Forelgncuriency exposures are Aot hedged by derivative (pstiumant, '

Moty &1 « The financial starament for the year eaded 3151 Mach, 2011 had besn areparsd 25 per the $hen appiicable) presrevised
seheduye V) 1o the Compantes ACt 1956 Comseguent 1o the ristilication ol (he revised Sehedule VI under the Companies Act, 1956, the
finantlal statement for the yvear ended 31st Marth, 2012 are prepired a5 perrevised Schedule VI Accordingly, tHe previcus vear figure
have 3lso beshreciassitied 1o conforay 1o thisyear's classification

As par.our reporl ol even date

For Anll Bansal & Associates For NBS & Co. For and on behall of the Board of

Firmy registration nuniber100421W  Chartzred Accountants ‘ORIENTAL VENEER PREDUCTS LTD.

‘Charterad Accountants Fitm registration mimber: 110100W

Anil Bansal Devdas Bhat saleli N, Mthiborwala Karim N Mithibarwala
Praprigtor Parifer Whale Time Director Managing Rirector
Membership no. 043918 Me mbership ne. 48094

Place : Mumbai
f2ate: 01/09/2012
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Fisi Gharth Zndd 343 Mandh 203

r S S
& E34) How fror guersting som s
Net Tt Before maanioy, ahi watigirdinim ioms H 11820 RAM T
PACHTTETTT M I Ty
Dt 2 rne ALY defpieras ranes 1AL
I pelbaessf) (e Vo e 2oy Y e PRl
ey Mignme IHOATTT |gn M2
Tl Gost LCET] A — Haisgs
Dijyeratby prafit tetore working caputa! 2ha nges 10,523 638 11, 78, 030
ftreerfnnes (LM TR LER R
Uil gttt Renvanies 12,0, fiu3 ane LTI
IERE L Uehdisia it (tireranats \7.085 257 712
Tt mnd (i he Teapniimss 14D, Jis A65) HibeTL sem
Thangr b Ptoyiiioms TIAE4LLL - INE2 25a
flen o Irpm (used 1) operatiig activibes As972 A501 102,878,922
|Gl saxes guid et ol mfinidy) LL e i) [LtARRLY
ey [low bisfore pdtisordmigey 1Lty {ns k22 B3N] 102,278, 421
e I A _ S—
for cash (isenin} operatti setivities (AEz72 puul YUz, FTa477
B Cash Ihaves from Witvesting scovines
hnrtienm ot Teeu aesng | LA 5 [ Ads mad)
Ipdeped pesevrd 0 5 LN LR R S
TnwirL=rrinl Sy Fhla iy e
it wirsh nused i) Tued b6 3etiyithis, _ B 17,839 450 __ G2 sUh
LAk Fro Finarding sctlvitiss
Promedd fiom ssim o S Sl
Royemil Tz ko teim Borrawinps BT, 8,002 W 1B E3R
Rusgymynszeir 43 REg-4e 777 Irerrwimgs Teuss1.875 {5 tlirz st
Proceet) ftepaymem (am Destdettbommwings: 3262507 R BRI
Jiltepsd it [ TN = KD LN L8 A
AnL et Trum/ by (ol ariviies 53248 231 IE7 0 -diE]
Wel [rreaas/ i tacreasg ) i o) s bl eigutivalents||a = o G 2530 25 HESELL
sl Rl oash sgtivedlimits af The Deguiring G s bsay s e L Z1 T ang
iSahianid cauh wyiivaluite 31 e st of the year 361,615,180 258,404,358
Campandits of sash amd caih equrvaleas
i=mthmitiami ST B4 1SHUATE
WK Tl
Turguerghl Sssiier dtsdt 7ga 017
M hmans ne M3t 165 53 1,570 24
4 et auvand Zns 827 004 Fujsa N
Cach B b epulvalem s ok the end af (e year 261 _51% 130 52T 25
As per aur report of even dare _ _ . _
For\inllBaneal Ridgsocistes: Aoy HES.GG,, For and'an behalf of the Board of
Fiam registration number:100421W  Chartered Accountants  ORIENTAL VENEER PRODUCTS LD,
‘Chianered Accountarits ‘Eirm regjstration number:110100W
JAnil Bansal Devdas Bhat Salsh N Mithibonwala Karim N, Mithiborwala
Proprietor Partner Whigle Time Ditector Marraging Bimector
[Mambershin fo, 043513 ‘Membership no, 48084
Place : Mumbai

Date : 01/09/2012
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Post : Aghai, Via : Kalyan Rly. Stn. Dist. : Thane, Pin-421 601.

PROXY FROM

I/We

of

being a member/members of the above named Company, hereby
appoint
of

or failing him
of

him

of

as my/our proxy to vote for me/us my/our behalf at the 21st, Annual General Meeting of the
Company to be held at 10.00 a.m. on Saturday, 29th September 2012 at Post : Aghai, Via : Kalyan Rly.
Stn. Dist : Thane, Pin - 421 601. and at any adjournment thereof.

Regd. Folio No.
. Please
Slgned affix 1 Rupee
Date revenue stamp
NOTES :
(@) The Form should be signed across the stamp as per specimen signature registered with the
company.

(b) The Companies Act, 1956 lays down that the instrument, appointing a proxy shall be deposited
at the Registered Office of the Company not less than FORTY EIGHT HOURS before
commencement of the meeting.

(c) Aproxy need not be a member.

ATTENDANCE SLIP

(To be handed over at the entrance of the meeting hall)

21st, Annual General Meeting - 29th September, 2012

I, hereby record my presence at the 21st, Annual General Meeting of the Company held at Post : Aghai,
Via : Kalyan Rly. Stn. Dist. : Thane, Pin - 421 601, on Saturday, 29th September 2012 at 10.00 a.m.

Full Name of Member (IN BLOCK LETTERS)

Regd. Folio No.

No. of Shares held

Full Name of Proxy (IN BLOCK LETTERS)

Member's/Proxy's Signature

NOTE :

Persons attending the Annual General Meeting are requested to bring their copies of Annual
Report, since no separate copies will be distributed at the Annual General Meeting.




BOOK - POST

To,

Annual Report 2011-2012

If Undelivered, please return to :

ORIENTAL VENEER PRODUCTS LTD.
CORPORATE OFFICE :

24-A, MOHAMMEDI LAKDA BAZAR NO. 1,
MAULANA SAUKATALI ROAD,

MUMBAI - 400 008.




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40
	Page 41
	Page 42
	Page 43
	Page 44
	Page 45
	Page 46
	Page 47
	Page 48
	Page 49
	Page 50
	Page 51
	Page 52
	Page 53

